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MEXAUMUHEH AOKAAA 3A AEMTHOCTTA
HA , Xumummopr” AA, rp. Codus
mpe3 ueTBbpTOoTO TpuMeceune Ha 2010r.,

cpraacHo 4A. 1000, a4, 1.2 or 3IITILIK

1) Baxxau cpOurma 3a €CTBOTO, HACTBIIMAU IIPE3 YETBHPTO TPHUMECEYHE HA

2010r. (01.10.2010r. — 31.12.2010r.)

Ha 15.12.2010
EMuTEHTDBT € IPEACTABUA MHAUBHAYAAHN 1 KOHcOAmAupaHu otdetn 32 II m III Tpumeceune ma
AHTAUVICKU €3UK .

Ha 30.11.2010

Xumumropt A/ IPEACTaBH TPHUMECEYCH KOHCOAHAUPAH OT4eT 3a Ipero Tpumecedne Ha 2010r.

Ha 29.10.2010
Xumummoptr AA-Codus mipeactaBu TprMmecedeH order 3a Tpero Tpumeceune Ha 2010r.

Ha 04.10.2010

€ IIPCACTABECHO YBCAOMACHHC 34 U3ITAATCH ITAPUYICH AUBUACHT IO IIPUBUACTUPOBAHN AKIIHH.

2) Baxxau cpburnsa 3a EMuteHTa, HACTBIIMAY OT HAYAAOTO HA (DUHAHCOBATA TOAWHA
AO Kpas Ha 4eTBbPTOTO TpuMeceune Ha 2010r. ¢ HarpynBane

Ha 15.12.2010
EMuTEHTDBT € IPEACTABIA MHAUBHAYAAHU 1 KOHcOAmAupaHu otdety 32 I m III Tpumeceune ma
AHTAUMICKU €3UK .

Ha 30.11.2010

Xumumropt A/ IPEACTaBH TPHMECEYCH KOHCOAHAUPAH OT4eT 3a Tpero Tpumeceune Ha 2010r.

Ha 29.10.2010
Xuvummropt AA-Codus mpeacTaBu TpumecedeH ordeT 3a Tpero Tpumecedne xa 2010r.

Ha 04.10.2010

€ IIPCACTABECHO YBCAOMACHHC 32 U3ITAATCH ITAPUYICH AUBUACHT ITO IIPUBUACTUPOBAHN AKIIHI.

Ha 30.08.2010
Xumummopt AA-Codus ipeAcTaBu TpUMecedeH KOHCOAHAUPAH OT9eT 32 Bropo tpumecedne Ha
2010r.

Ha 18.08.2010
Xumummopt AA — Codust IpeACTaBH YBEAOMACHHUE 32 KOHBEPTUPAHE HA IIPUBUACITHPOBAHH
AKITH.

Ha 12.08.2010

ITpeacTaBeHN ca IIPOIIEAYPHI H3UCKBAHUSA, BbB BPB3Ka C M3IIAAIIIAHETO HA AUBHACHT ITO
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[IpuBuAernpoBaHuTE AKIUK OT KartnTaaa Ha " XumuMopt AA .

Ha 30.07.2010

MHOOPMALIA OTHOCHO ITTPUAATAHE OT CTPAHA HA KOPITOPATVIBHUTE
PBKOBOACTBA HA XVUMVMITOPT AA HA TTPEITOPBKUTE HA HALIMMOHAAHMA
KOAEKC 3A KOPITOPATHMBHO VITPABAEHUE...

Ha 30.07.2010
Xumummopr AA-Codus mipeactaBu TpuMecedeH order 3a Bropo tpumecedne ma 2010r.

Ha 07.07.2010
Xumummoptr AA-Codus IpeAcTaBa IPOTOKOA OT ODIIO CHOpAHNE Ha AKIIMOHEPHTE IIPOBEACHO
na 05-07-2010 .

Ha 06.07.2010
ApPyKECTBOTO IIPEACTABH YBEAOMACHIE 32 PA3IIPEACACHUE HA TAPAHTUPAHISA AUBHACHT 110
mpaapeHmTe 1pes 2009 roa. [pusmaernposann akiun Ha ' Xumumiropt' AA,

Ha 23.06.2010r.
Xumummopt AA mipeacTaBu MeKAMHHE OoT4eTH 32 I-BO Tpumeceune Ha 2010 roA. Ha aHrAMNCKH
e3VK ...

Ha 23.06.2010r.
Xumummopt AA INoaniiier koHCOAMANPaH PUHAHCOB OT4YeT Ha aHTA. e3uk 32 2009 roa.

Ha 04.06.2010r.

Xumumropt A/ IPeACTaBH ITOKaHA 32 CBHKBAaHE HA PEAOBHO OOIIO ChOpaHHE Ha AKITHOHEPHTE U
MaTepHaAH 32 OOIIO ChbOpaHHE HA aKIIHOHepHUTe, KoeTo e ce mposeae Ha 05-07-2010r. ot 16:00
gaca B Copun-1080, ya."Credan Kapaamka" Ne 2, ipur cAeAHIA AHEBEH PeA:

1. Ilpuemane Ha AOKA2AQ HA YIIPABUTEAHHUS CHBET 334 ACHIHOCTTA H YIIPABACHUETO HA
“Numummopt” AA 3a 2009 r. I1poexr 3a pemrenne — OC npruema AOKAaAa Ha YIIPaBHTEAHHSA
CBBET 3a AcHHOCTTA U ypaBacHHeTo Ha “Xnmummopt’ AA 3a 2009 r.; 2. [Tpuemane Ha Ao0KkAaA2
HA PETUCTPUPAHUT OAUTOP/ CHELHAANZUPAHOTO OAUTOPCKO IIPEALIPHUATUS 32 IIPOBEPKA U 3aBEPKA
Ha roAnrnHuA (PUHAHCOB oTdeT Ha Apy:xecTBOTO 3a 2009 1. ITpoekT 32 pemenue — OC mpuema
AOKAAAQ Ha PETHUCTPUPAHUA OAHTOP/ CIEIHAAUZUPAHOTO OAUTOPCKO IIPEAIIPHATHE 32 IIPOBEPKA 1
3aBepka Ha ['oauraus orHancos order Ha ApyxkecTBOTO 32 2009 1.5 3. Op00OpsiBaHe U IpHEMaHe
Ha npoBepenud u 3aBepeH 'oanren dpunancos order Ha «Xnmumropm™ AA 3a 2009 r. [Ipoexr 3a
permrerne — OC 0A00psBa U premMa IpOBepeHus 1 3aBepeH | oanteH (puHaHCOB OTYET HA
«Xummummop AA 3a 2009 r.; 4. [Ipuemane Ha FOAUIITHIA KOHCOAUAUPAH AOKAZA HA
VipaButeAHHsA CbBET 32 ACHHOCTTA U yirpaBAeHHETO Ha «XuMuMmopm AA 3a 2009 r. ITpoekr 3a
perrerne — OC npreMa rOAUIITHUA KOHCOAUAUPAH AOKAAA Ha YTIPABUTEAHUA CHBET 32 ACHHOCTTA
u yapasaeHueto Ha «XuMummopm AA 3a 2009 r.; 5. [Ipremane Ha AOKAaA2 HA PETHCTPUPAHIS
OAHTOP/ CITCIIMAAUBHPAHO OAUTOPCKO IIPEAIIPHUATHE 32 IIPOBEPKA U 3aBEPKA HA KOHCOAUAUPAHISA
dunrancos orduer Ha «Xumummopm AA 3a 2009 r. [Ipoexr 3a perrenne — OC npuema AOKAaAa Ha
PEruCTPUPAHUS OAUTOP/ CLHELUAANZIPAHO OAUTOPCKO IPEAIIPUATHE 32 IIPOBEPKA U 3aBEPKA HA
KOHCOAHAHpaHuA puHaHCOB OTdeT Ha «XmMumrop™ AA 3a 2009 r.; 6. OaroOpsBaHe 1 mpueMaHe
Ha KOHCOAHAUPAaHHUA roauiineH uHancos otdet Ha «Xumummopm AA 3a 2009 r. [Tpoekr 3a
pererne — OC oA00psBa U IIpHEMa KOHCOAHAUPAHHUSA TOAHUIICH (DUHAHCOB OTYET Ha
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«Xmmummopm AA 3a 2009 r.; 7. Ilpuemane Ha oT9eTa HA OAUTHHA KOMHTET 32 ACHHOCTTA MY IIPE3
2009 r. IIpoexr 3a permenne — OC mpuema oT4yeTa Ha OAUTHHA KOMUTET 32 ACHHOCTTA MY IIpE3
2009 r.; 8. M3maAarmane Ha TapaHTHPAHUA AUBUACHT 110 m3pascHuTE 1Ipe3 2009 1.
npuBHAeruposann akiud. IIpoekT 3a permmenue — OC B3ema perieHne OTHACHO H3ITAAIIAHE OT
rregarbara 3a 2009 r. Ha rapaHTHpPaHUA AUBHACHT 110 n3AaAeHuTe 1pes 2009 r. mpusmaernpopaHn
AKIINN, CBIAACHO CHABPIKAIIIOTO CE B MATEPHAAHUTE IO AHEBHHSA PEA IIPEAAOKEHHE. 9.
Pasmpeaeasize Ha mmeqasbata Ha ApyxecTBOTO 32 2009 1. 11 yBeAamdaaBane Ha poHA «PesepBem».
[Ipoexr 3a pemrenne — OC He pasrpeAeAs AHBUACHT ITO OOMKHOBEHHUTE aKIIHH OT ITe9aA0aTa 3a
2009 r. u yBeanuasa GHoHA “PezepBer” ChIAACHO CHABPIKAIIIOTO CE B MATEPHAAUTE ITO AHCBHUA
pea npeasoxenue ; 10. OcBoOOkAaBaHE OT OTTOBOPHOCT Ha YACHOBETE HA YIIPABUTCAHHSA CHBET
n Haasopraus ceBer Ha Apy#ecTBOTO 32 AciHOCTTA UM 11pe3 2009 r. I1poexr 3a perrenne — OC
0CBODOKAABA OT OTTOBOPHOCT YACHOBETE Ha Y1pasuTeAHudA cbbeT 1 Haasopauda cbpBer Ha
ApPY&ecTBOTO 3a AefiHOCTTa MM 11pe3 2009 1.; 11. Ompeaeasine Ha Bb3HATPAKACHNAATA HA YACHOBETE
Ha Yrpasureanus ceser 1 Haasoprausa ceser Ha ApyxectBoto. IIpoexr 3a perrenne — OC
OIIPEAEAA Bb3HATPAKACHUATA HA YACHOBETE Ha YIIpaBuTeAHNA cbBeT u HaasopHus ceBer Ha
APYZKECTBOTO, CbI'AACHO HAIIPaBEHO Ipearoxenue; 12. M3bop Ha peructpupan oantop 3a 2010 r.
[Ipoexr 3a perenne — OC u30upa MPEAAOKEHOTO OT YIIPABHTEAHHUSA ChBET CIICIIHAANZHPAHO
oaurTopcko npeanpuarue «l part Toprromy OOA 3a perucTpupas OAUTOP Ha APY/KECTBOTO 32
2010 1., KOeTO Aa M3BBPINK IIPOBEPKA U 3aBEPKA HA TOAUIIHIA (PHHAHCOB OTYET U
KOHCOAUAHMPAHUsA TOAuUIeH (pruHAaHCOB OTdeT Ha ,, XuMmuMopt AA 3a 2010 r.; 13. Pazun.

AomrbasuTeAHA HHPOPMAITHA MOKE Ad TOAyguTe Ha TeA: 9801611

Ha 03.06.2010r.
Xumummopt AA nipeacrasu L'oanran otaera 3a 2008 u 2009 roanHn Ha aHTAUHCKH €3UK

Ha 28.05.2010r.
Xumummopt AA IIpeACTaBH TPUMECEYEH KOHCOAHAUpPAH oTdeT 32 [IppBo Tpumecedne na 2010r.

Ha 30.04.2010r.
Xumumropt AA mybAnkyBa I'OAHUIIIEH KOHCOAMAMPAH OTYET HA IyOAHYHO APY/KECTBO 1 EMUTEHT
HA IIeHHHU KHmKA KbM 31-12-2009r

Ha 29.04.2010r.

Xumumropt A/ IPEeACTaBH TPHMECEYEH NHAUBHUAYaAEH oT9eT 3a [InpBo Tpumecedne ma 2010r.

Ha 31.03.2010 r.
Xumummropt AA nmybankysa 'oaurrer nuanBuayases oraer 3a 2009 r.

Ha 01.03.2010 r.
Xumummopt AA IIpeACTaBH TPUMECEYEH KOHCOAHMAUPAH OTYET 32 YeTBbPTO TpHMecedre Ha

2009r.

Ha 01.02.2010 r.
Xumummopt AA Tpumeceden oryer 3a Yersbppro Tprmeceune xHa 2009r.

Ha 29.01.2010 r.
Xumummopt AA e mpeAcTaBUA BbTperrHa nHopManus 10 9A. 4 oT 3aKOHA CPEIIy ITa3apHuTe
3A0yHoTpeOH ¢ PUHAHCOBU MHCTPYMEHTH - ¥YBEAOMAECHHE 34 BiircBaHe B TP Ha KOHBepTHpaHN
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IIPUBHAETHPOBAHN AKIIMH B OOMKHOBEHH.

2) Bauanme Ha BakHHTEe CHOUTHMA 33 ApPYKECTBOTO, HACTBIIMAM IIPE3
4eTBbpPTO TpuMeceune Ha 2010r. BEPXy pesyaTaTuTe BHB (DUHAHCOBHA OTYET

Hsama HacThIuAn BaxxHE CHOUTHSA, BAUACINN BBPXY pesyATaTuTe Ha EMUTEHTa B paMKHTEe
HA YETBBPTOTO TPHMECEUNE.

3) Omnucanue Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTH, IIPEA KOUTO € U3IPABECH

XI/IMI/IMHOQT IIPE3 CACABAIIIATA ghI/IHaHCOBa TOAMHA

XUMHMIIOPT € XOAAWHIOBO APY>K€CTBO U BAOIIaBaHE HA OIEPATUBHUTE
pe3yATaTH, (PpMHAHCOBOTO CHCTOAHHUE U NEPCHEKTUBUTE IIPEA ACHHOCTTA HA
ABIIEPHUTE My APY?KE€CTBA MOJKE Ad UMA 3HAYUTEACH HeOAaronpuareH ePexT
BBPXY PE3YATATUTE OT AEMHOCTTA B (PHMHAHCOBOTO ChCTOoAHUE Ha EMuTeHTa,
BKAIOUHTEAHO U CIIOCOOHOCTTA My Ad U3IIAAIIIA AUBUACHTHU

Teit kato XUMHMIOPT H3BBPINBA OHM3HEC UYPE3 CBOUTE ABIICPHU APY/KECTBA, HETOBOTO
pUHAHCOBO CHCTOSHHE, ONEPATUBHU PE3YATATH U IEPCIEKTUBU Ca B IPAKA 3aBHCHMOCT OT
CBHCTOSIHHETO, PE3YATATHTE MU IIEPCICKTUBUTEC HA ABINEPHUTE MY APYKECTBA, OCOOEHO Ha
OcnuoBauTe ApyxecTBa. Bopcoara rena Ha Axrumre Ha EMuTeHTa OTY9nTa OM3HEC IOTEHIIMAAA U
axruBuTe Ha I'pymaTa kato maro. CnocobHOCTTa Ha XUMUMIIOPT Ad IIPOADBAKABA Ad MHBECTHPA B
pacre:ka Ha I'pymata  CcOOCTBEHH CPEACTBA, KAKTO M Ad  3alIAAllla  AMBHACHTH HA
[IpuBuaernpoBannTe aKIMOHEPH U Ha akiuoHepure B OOMKHOBEHH aKIIMH, aKO OBAE B3ETO
perrerue 3a ToBa o1 O0II0oTO CHOpanme Ha EMuTenTa, 11e 3aBucH OT peAunria hakTopu, CBbpP3aHN
C ABIIECPHHUTE My APY/KECTBA, BKAIOYHTEAHO pasMepa Ha IIEYaAOHTE M IIAPUYHUTE ITOTOLN HA
ABIIEPHUTE APYKECTBA, KAKTO H OT HAPACTBAHE Ha OOPCOBATA IIEHA HA AKIIUUTE HA ABIIECPHHUTE My
APYZKeCTBa, KOUTO Ca IIyOAHYHH APYKeCTBa U ce Thprysar Ha bPb.

HacrpnBanero Ha (¢uHAHCOBA KpH3a MOBUIIABA pPHCKa 32
uHBecTUTOpUTE NpH MHBecTHHUHU B akmuu “Xumumnoprt’ AA. Ilopumenusar
PHICK Ce ABAYKH HA HAMAAABAHE HA HKOHOMHYECKATA aKTUBHOCT, HA AKTHUBHUTE
TBPryBaHA Ha (POHAOBHTE OOpPCH M AP. OOCTOATEACTBA, KOUTO CA CAEACTBHE
OoT eAHA (pMHAHCOBA KPH3a.

[ToAOOHO OOCTOATEACTBO € ,HITOTeYHATa Kpr3a~, HagaAoTo Ha koAto Oere B CAILL mpes
Bropata noAsosuHa Ha 2007 roamHa. 3acerHatn Ofxa ITa3apuTe HA HEABIDKIMH HMOTH U
dpurancosuTe mazapu. Ilopaam BrcokaTa cTelleH Ha rAODAAM3AIUA KPH3aTa OKa3a HEraTHBHO
BAHAHKE, KaKTO B CBEAMHEHNTE IIATH, TAKA U HA BCHYKA OCTAHAAN (PUHAHCOBHU Ia3apH. 1oBa
AOBEAE AO CEPHO3CH CIIaA B IIEHUTEC Ha THPIYBAHUTE akuumu Ha DbArapcka dpomaoBa Oopca.
TpyAHOCTTA 32 IPEABIKAAHE Ha TE3M CBLOUTHA M HEBB3MOKHOCTTA HAa ITBAHO 3aCTPaxXOBaHE
HaAara M3ITOA3BAHETO HA IIPEIM3EH IIOAXOA Ha aHAAM3HPAHE Ha HaAWYHATA HHQOPMAIUA,
3aCTPaXOBaHE HA IPHUTEKABAHNTE UMOTH, OIIPEACASHE Ha IIPOTPamMa 3a ACHCTBUA ITPU Bb3HUKBAHE
Ha KpuanucHa cutyanud. [lo aaman o1 mKoHOMIYecknsa nperaeA Ha bearapcka Hapoana banxa 3a
wepBoTo TpuMmecedne Ha 2009r. 3a BAMAHHMETO Ha IAODAAHATA HMKOHOMHYECKA KPH3a BBPXY
ObArapckata mkoHomuka ot kpaf Ha 2007r. A0 cpeaara Ha cerrremspu 2008r. BAHAHMETO HA
raobasHaTa (PUHAHCOBA KPHU3a BBPXY ObATAPCKATA HKOHOMUKA O€ OIPAHIYEHO.

» IIbpBOTO IpOSIBACHME HA Kpu3ara Oerre BbpXy ObArapckata POHAOBA 6OPCa, KBACTO B
pe3yATaT Ha TAODAAHATA HECUTYPHOCT M HAMAAfABAINATA AMKBHAHOCT OT okToMBpHu 2007T.
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3aII0YHA ITOHIKEHHE Ha MHACKCHTE M Ha AHEBHHTE 00OpOTH. 32 IEpHOAa OT CpeAaTa Ha
oxrompu 2007r. a0 cpeaara Ha oxromBpu 2008 r. maAckcsT COPMKC 3aryon mouru
70% oT cTOHHOCTTA CH.

» HapacHaAnTe ycelmaHus 3a PUCK M IIO-HUCKATA AUKBHAHOCT B MEKAYHAPOACH IIAQH CE
OTpasuxa BbPXY MEKAYOAHKOBHA IIAPUYCH I1a3ap, KbACTO CIIPEAOBETE CIIPAMO AMXBEHHTE
IIPOIIEHTH B €BPO30OHATA 3aIIOYHAXA Ad HAPACTBAT OT IOCAEAHOTO TpuMmeceune Ha 2007r.
Kem oxromspu 2008r. copeant wmemxay wmoAekcure AEOHMA u EOHMA Ge
npuoAusureaHo 250 O.1. mpu HuBa OT oA 20 O.1. KbM CpeAaTa Ha IIPEAXOAHATA TOAMHA.
CxoAHa AMHAMPKa ce HaOAIOAABAIIE M IIPH AMXBEHHUTE IIPOIICHTH ITO KPEAHTH H
ACITO3UTH.

» Dbauxure, onepupaiiy y Hac, KAKTO U OaHKHUTE 110 CBETA M300II0, 3AII0YHAXA Ad 3ATAIAT
YCAOBHATA U CTAHAAPTHUTE CH 32 KPEAHUTHUPAHE U Ad IOBHUIIABAT AUXBHUTE IO KpeAuTHre. Y
HAC B3EMAHMATA Ha OaHKHTE OT HEIPABUTEACTBEHHA CEKTOP B Kpad Ha BTOPOTO
tpumeceune Ha 2008r. mapacuaxa ¢ 12.4% crpsamo kpas Ha I'bPBUTE TPU MECEIA, 4 B Kpas
Ha TpeToTO — CbC 7.1% crpAMO Kpas Ha ITOAYTOAHETO.

» CroaAbT HA PEAMIA MEKAYHAPOAHU LIEHH HA OCHOBHH CYPOBHHM M HAa IOPUBATA OT
BrOpaTa moAosuHa Ha 2008r. AoompuHece 3a Obp30 3a0aBAHE Ha HH(AAIUATA y HAC.

Caea cerrremspr 2008r. (caea daanta Ha ,,Aeman Bpaaspc") raobasmaTa dpuHaHCOBA KpH3a ce
IIPEBBPHA B TAOOAAHA HKOHOMIYECKA KPU34, 4 CIIAABT B HKOHOMUYECKATA AKTHBHOCT B Pa3BHTHUTC
CTpaHM IIO CBOA OOXBAT M Marad Ce OIPEACA KAaTO Hal-cepHO3HHA cAcA l'oafamara Aempecus
mpes 30-te roamanm Ha XX Bek. CBHBAHETO Ha CBETOBHATA THPIOBHA M Ha ITPOH3BOACTBOTO B
IAODAACH MAIad OCE32eMO IIOBAUA BbPXY OBAIAPCKATA HKOHOMHUKA!

» TlpomumseHnre TpoAaKON 32 UBHOC CIAAHAXA 3HAYUTEAHO. OCUIYPEHOCTTA € HOPBYKU
32 M3HOC B IIPOMHIIIACHOCTTA CE€ BAOIIABA, KOETO IIOKA3Ba, Y€ B CACABAIIHTE IICPHOAHU
MKOHOMHYECKATA AaKTHBHOCT B CEKTOpa Ie ocraHe Hucka. Haroapsamero mHa
IIPOU3BOACTBEHHUSA KAIIAIINTET HA IIPOMHUIIACHHUTE IIPEAIPUATHA CE ITOHMKABA OT OKOAO
75% mpes 2008 1. a0 oA 70% B repBuTe Mecerm Ha 2009r.

» HapacrBamaTa HECHIYPHOCT Ha HKOHOMHYCCKATA CPEAA CE OKasBa HAH-3HAYHUMOTO
OTpaHHYCHUE IIPEA Pa3BHTUETO HA OH3HECA BBB BCHYKA HKOHOMHYECKH CEKTOPH H
IPHHYKAABA 9YaCT OT KOMIIAHUHATE Ad OTAOXKAT WHBECTULIMOHHHUTE CH IIPOCKTH U
HAMEPCHUATA Ad HAEMAT AOITbAHHUTEACH TPYAOB PECypcC.

» Tlorpebureante pearupar Ha HECHIYPHOCTTA 32 OBACIIUTE AOXOAH, KATO OTAATAT YacT OT
IIOKYIIKATE HA IIPEAMETH 33 ADBATOTpaiiHa yIoTpeOda M M3BBPIINBAHETO HA OCHOBHU
PEMOHTH Ha *KUAHIIA ¥ CbOTBETHO IIOBUIIIABAT HOPMATa CH Ha CIIECTABAHE.

» B pesyarar Ha 110-cA200TO BBTPEIIHO HOTPEOUTEACKO U HHBECTHIIMOHHO THPCEHE BHOCHT
3aII0YHA AQ CITAAA.

Edexrure oT mpeAnpueruTe BBB BOACIIHTE CBETOBHH HKOHOMHKH 3HAYHTEAHN (DUCKAAHH M
MOHETAPHH MEPKH 32 IIPOTHBOACHCTBHE HA KPH3aTa 3aII0YBAT II0-OCE32€MO A2 OKa3BaT BAHAHNE
BBPXy HKOHOMHYECKaTa aKTHMBHOCT W B Kpad Ha 2009 1. oTueTHHTE AAHHH 32 pacTexa Ha
Esposonara, CAIII n Kuraii ca 11o-BHcOKM B CpaBHEHHE C OYAKBAHHUATA B HAYAAOTO HA TOAMHATA.
HecuryprocTra OTHOCHO yCTOWYHMBOCTTA Ha 3aIIOYHAAOTO BB3CTAHOBABAHE HAa CBETOBHATA
MKOHOMHKAa 00ade OCTaBa BHCOKA, a TECHACHIMUTE KbM IIOAODpEHHE BCE OINe HE Ca
CHHXPOHU3HUPAHH BbB BCUYKH PErMOHH Ha cBera. Ha cexropHO paBHHIIE CBINO ce 3a0eAfi3Ba
HECHMETPUIHOCT, KATO HAIIPUMEP MEKAY ONTHMHCTHYIHHTE HATAACH B IIPOMHIIACHOCTTA M IIO-
yMEpEHHUTE OYaKBaHUA B cekTopa Ha ycayrure. OcHOBHOTO mpeanssukateActso npes 2010 r. mme
ObAC OIPEACAAHE HA BPEMETO, MHCTPYMEHTHTE H CKOPOCTTA Ha (DHCKAAHA KOHCOAHAALNA U
M3TETASHE HA IIPHUAOKCHHTE IAPUYHU CTUMYAH, TaKa Y€ Ad HE C€ HAPYIIM KPEXKHAT OAAAHC Ha
3aII0YBAIIIOTO  BB3CTAHOBABAHE HAa HKOHOMHKHTE Ha BOACIIHTE CTpaHd. ToBa IpaBn
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HU3KAFOYHTEAHO HECHUTYPHH OLIEHKHTE 34 TAOOaAHMA mKOoHOMuYecknu pacrtex rpes 2010 r. u aopu
32 CAEABAIIIUTE TOAMHH.

ApyecTBOTO OIEHABA BB3ACHCTBHETO M PHCKOBETE OT TAODAAHATA (PHHAHCOBA KPH3a,
KaKTO CACABA:

1. EdexrsT OT Hed Aocera ce IposBABA B ABE HAITPABACHIA

- IOBHIIIABAHE HA I[€HATA HAa (DUHAHCOBHA PECYPC (BBTPEILICH U MEKAYHAPOACH) U

- KPH3HCHU ABACHHA Ha KAITUTAAOBHA I1a3ap CACA HAKOAKO TOAMHHI Ha OYPHO Pa3BHTHE.

2. Kpusara e oCHOBHUAT ,,BBHIIICH PHCK IIPEA PA3BUTHETO HA OBATAPCKATA HKOHOMHKA B
caepamure 1-2 roAmHH, OCOOEHO HPH EBEHTYAAHOTO IIposABsBaHe Ha BrOpmduHU (spill-over)
edpexTH BBPXY €BpOIIEIHCKATA.

3. 3abaBAHeTO HA HKOHOMHKHTE B eBposzoHara 1pe3 2009 roamna Oe HEMHUHYHEMO.
HeratusrnTe mocaeamiu 3a bbarapnsa B caywas mpomstryar or (pakra, Y€ OCHOBHHAT AAA OT
M3HOCA U IIPEKUTE IyKACCTPAHHH HHBECTUIINNICA KbM U OT THPIOBCKU IIAPTHBOPH U HHBECTUTOPH
ot EC.

4. Kpusara 3acerna B pa3AHYHA CTEIICH BCHYKHA CEKTOPH HA HKOHOMHUKATA, HO Ha HAW-TOASM
PHCK Ca H3AOKCHH CEKTOPHTE, KOHTO OTOEAfA3aXa HAH-AHHAMHYHO Pa3sBHTHE B ITOCACAHHUTE
FOAUHU - (PHHAHCOBUA CEKTOP U CTPOHTEACTBOTO I HEABIKHMUTE IMOTH.

5. B cextopa Ha CTPOHTEACTBOTO H HEABHKHMUTE HMMOTH CA4 HA AUIIC KPH3HCHH SBACHIA
pu BakaHImoHHITE MMOTH, KAKTO M IIPH HAKOH OT IIPOEKTUTE 32 M3IPAKAAHE U EKCITAOATAITUA
Ha MOAOBE. 3aCTOWHH ABACHHA MMa U B THPIOBHATA C IIAPIIEAH, KAKTO U B OTACAHH CEIMEHTH Ha
AKUAHUIITHOTO CTPOHTEACTBO.

6. Ilo omeHKHm Ha MEKAYHAPOAHU aHAAH3ATOPHU PEIECHATA B CBETOBHATA HKOHOMEKA
3arrouHa Aa 3atuxBa kbpM Kpad Ha 2009 r. ToBa m3raemaa AOTHYIHO, IIPEABUA OPTraHH3UPAHHUTE U
IIEACHACOYEHN ACHCTBHA HAa ABPKABHHTE OPraHH M (DMHAHCOBH BAACTH B MEKAYHAPOACH IIAQH.
Kpusara HemsOexKHO Ine M3HUrpac POAATA CH HA €CTECTBEH PEIYAATOP 34 PEAMIIA CEKTOPU HA
CBETOBHATA M HAIIMOHAAHATA HU HKOHOMUKA, BKAIOYHTEAHO BbB (puHAHCOBaTa Cpepa.

I'pymrara m3pppHmiBa A€MHOCT B PA3AMYHU HUKOHOMHYECKH OTPACAM U €
00€eKT Ha MHO>KECTBO PHCKOBE€, CIIEIIN(PUIHH 32 TE3U OTPACAH

Berpeku 4e aetinocrra Ha I'pymara e sHaunTeAHO AMBepcuduIupana M0 cekropu (GaHKOBO
AEAO, 3aCTPaxOBaHE, aBUAIIMOHEH, PEYEH M MOPCKH TPAHCIIOPT, IIPOH3BOACTBO HA XHMHYECKH
IIPOAYKTH, PACTHTEAHH MACAQ, IPepabOTKA M THPIOBUA ChC 3PHEHU XPAHU, HEABIKUMH HMOTH 1
ApP.), HEOAATOIIPHUATHO Pa3sBUTHE B €AHH HAH IIOBEYE OT KAFOYOBHTEC HMKOHOMHYECKH CEKTOPH, B
KOHTO OIIEPHUPAT APY/KeCTBaTa OT I'pymara, OM MOTAO A2 FIMa CHINECTBEH HEOAATOIPHUATEH ePEKT
BBPXY AciiHOCTTa Ha ['pymaTa, omepaTuBHATE H Pe3yATaTH H (DHHAHCOBO ChCTOAHUE. busHecsT Ha
I'pymara kato LAAO B OTAGAHHTE HETrOBH 00OCOOeHH cdepH ca ITOAAOKEHH HA PasHOOOpAasHU
PHCKOBE, BKAIOUYHTEAHO BAOIIABAHE Ha (PHHAHCOBO HKOHOMHYECKHTE YCAOBHA B CTPAHATA,
permoHa u cBera (HAIPHMEP HAMAAfBAHE HAa OpOfA ITBTHHIIM K TOBAPH, IIPEBO3BAHU OT
TPAHCIOPTHHTE APY:KecTBa OT I'pymaTa, HAMaAABaHE HA IIEHUTE HA OCHOBHHU CYPOBHUHI KaTO HE(T,
3BPHO M APYIM, HEOAATOIPHUATHH IIPOMEHH B KPEAHTHATA IIOAMTHKA Ha OaHKHTE, CBHBAHE Ha
IIAATEKOCIIOCOOHOTO ~ THPCEHE, IHPOOACMH B TYPHCTUYECKUA OpAaHII), TPAHCIOPTHH U
IIPOU3BOACTBEHI ABAPUU U WHIIMACHTH, HEOAArOIPHUATHH IIPOMEHH B 3aKOHOAATEACTBOTO W
PEryAaTHBHATA CPEAd, CKOAOTHYHH IIPOOAEMH, IIPHPOAHH OCACTBHA KATO CYIa, HABOAHCHI,
3EMETPECEHHA, HEOYAKBAHU T€OAOKKH YCAOBHS, TPYAOBH CIIOPOBE.
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Axo I'pymara He ycree Aa OCHINECTBU HMAU UHTETPHpPA YCIENTHO OBAEIIH
NPUAOOUBAHNA, KAKTO U A2 OCBIIECTBH PEOPraHM3AINH, PE3YATATUTE OT
AeriHOCTTA Ha I'pynara u (pmHAHCOBOTO 1 CHCTOAHUE MOTAT AA IIOCTPAAAT

Ao Tosu moment I'pymara e pasBuBasa omeparmure cu B Dbbarapmda Haii-Bede dpes
IIPUAOOMBAHUA HA APY/KECTBA M aKTUBH U I'pymaTa Ha XUMHMIIOPT OYaKBa TE3U IPUAOOUBAHUA Ad
IIPOABAKAT U 3aHAIIPEA. I'pyraTa Bp3HAMEPABA A4 OCBIIECTBABA CTPATETHA HA HACHTH(HUIIIPAHE 1
IpHAOOMBaHE HAa OM3HECH, APYKECTBA M aKTUBH C OLACA CKCIAH3HA Ha AcHHOCTTa cu. Hima
curypHocT obade, 4e I'pymara 1mie ycree u 3a B ObACIIE A2 HACHTH(MUIIIPA ITIOAXOAAIIN OOCKTH Ha
IIPUAOOMBAHE U MHBECTHIIMOHHU BB3MOKHOCTH HAH Y€ IIPHUAOOHTHTE B ODBACIIE KOMIIAHUN U
AKTHBU IIIe OBAAT PEHTAOHMAHH, KAKTO ACHHOCTHTE AOcera. B AoIrbAHEHHE, IPHUAOOHBAHUATA U
MHBECTHIIMUTE Ca OOEKT Ha PEANIIA PHCKOBE, BKAIOYHTEAHO BB3MOKHU HEOAArOIPHATHH eeKTH
BBPXY PE3YATATHTE OT ACHHOCTTa Ha l'pymara, HEIIPEABUACHU CBOHUTHA, KAKTO U 3aABAKCHUA 1
IIPOOAEMH TP UHTEIPUPAHE HA ACHTHOCTUTE.

I'pynara Ha XuMHMIIOPT € B IIPOIEC HA U3BBPIIBAHE, KAKTO U IIPEACTOH U3BBPIIBAHETO HA
PEAHIIA PEOPraHU3AIMH, BKAIOYHTEAHO IIPECTPYKTYPUPAHE HA aBHANHOHHUA OmsHec. I'pymara
OYaKBA TE3H PEOPraHHU3AINN Ad AOBEAAT AO HKOHOMHH HA CPEACTBA U HO-E(DEKTUBHO YIIPABACHIIE
Ha 6usHecure. Hama curyprocrt, ge I'pynara Ha XuMuMIIOPT IIie ycIiee CBOEBPEMEHHO U ITBAHO Ad
U3BBPIIN IIAAHUPAHUTE PEOPraHU3AINN, KAKTO H dYe Te IIe ICHEPHPAT OYAKBAHUTE IIOA3H,
BKAFOYHTEAHO HKOHOMUATA HA PA3XOAH.

bep3uar pacrexx Ha I'pynara Ha XuMHUMIOOPT U NPECTPYKTYPUPAHUATA B
I'pymmara morar Aa OBAAT IPEAU3BUKATEACTBO 3a HEWHHUTE CHCTEMH 32
OIIEPAIIMOHEH, AAMUHUCTPATUBEH 1 (PUHAHCOB KOHTPOA

OwgaxBa ce TEMITBT HA PACTEX M Pa3MIUPABAHETO Ha AeHHOCTTA Ha ['pymata ma Xumumiopr,
KAKTO W IPECTPYKTypHUpaHHATa B Ipymara, Aa IIPOABAKAT M CHOTBETHO Aa HapacTBa H
HEOOXOAUMOCTTA OT OCHUIYPABAHE HA IIO-TOAEMH YIIPABACHCKH H OIIEPATHUBHH pecypcu. I pymara
Ha XUMHMIIOPT ITOAAra YCHAHA A2 ONTHMH3HpPa OIEPATHBHATA CH CTPYKIYPa, KOHTPOAHHTE M
duHAHCOBUTE CH CHCTEMH, KAKTO U Ad HPHUBANYA U OOy4YaBa KBAAHUMUIIHMPAH IIEPCOHAA.
MenupaxmbpHTBT Ha 'pymata Ha XUMHMIOPT BApPBa, Y€ paslioAara ¢ HECOOXOAUMHTE PECYpCH 3a
IIPOABAKABAIIIOTO pa3IIHpeHue Ha AefiHoctta cu. Kato ce mma IpeABHA crparerusra 3a
eKCIIaH3UBEH pactexk Ha ['pymara, obOade, HAMA CHUIYPHOCT, Y€ CHCTEMUTE 34 OIEPATHBEH U
dpuranCcoB KOHTPOA Ha I'pyrmaTa Ha XHMHMITOPT IIIe MOTaT Ad IPOABAKAT Ad (DYHKIIHOHUPAT ITO
HAYMH, ITOAXOAAI Ad IIOAABPKA U YIIPaBAfABA €(DEKTHBHO O'BACIIUA MY PACTEX.

I'pymmrara Ha XwmMuMOopr Moke Aa H30epe HEIIOAXOAAINIA IIa3apHA
crparerus

braemnTe mewaAbn m MKOHOMHYECKAaTa CTOHHOCT Ha I'pymara Ha XHMHUMIIOPT 3aBHCAT OT
crpareruAra, H30paHA OT YIPABACHCKHA CKHI Ha DMuTeHTAa B ABIIEPHHTE My APY/KECTBA.
M360pbT HAa HEIIOAXOAAIA IIa3apHA CTPATEIHA MOMKE Ad AOBEAEC AO 3aIryOHM HMAHM IIPOIyCHATH
moAsu. I'pymata Ha XUMHMIOPT CE€ CTPEMH A3 VIPAaBAfABA CTPATETMYCCKAA PHCK dYpe3
HEIIPEKbCHATO HAOAIOACHUE HA M3ITBAHCHHETO Ha CBOATA CTPATEIHMA M PE3YATATH, 32 Ad pearnpa
BB3MOKHO Hal-OBpP30, aKO Ca HEOOXOAMMH IIPOMEHH B crparermfara. Hemoaxoadrmure wman
3a0aBEHH IIPOMEHU B CTpaTeruATa Ha ['pymaTa Omxa MOTAHM Aa MMAT 3HAYUTEACH HEOAATOIPUATCH
edpekT BBPXY HEHHATA ACHHOCT, OIIEPATUBHUTE W PE3YATATH U (DHHAHCOBO CHCTOSHHIE.



Xumummoptr AA
31 aexemspu 2010 r. HIMIMPORT

PUBLIC HOLDING COMPANY

IToBeuero AeﬁHOCTH HA prrIaTa C€ OCBHIIECTBABAT B CHUAHO KOHKYPECHTHA
cpeaAa

C mpuemanero cu B EC or 1 sayapu 2007r. bpArapus craHa 3HAYHTEAHO IIO-aTPAKTHBHA 32
YYKACCTPAHHI HHBECTHIINN M CE YACCHH 3HAYNTEAHO M3BBPINBAHETO HA ACHHOCT B CTpaHATA Ha
Yy)KACCTPAHHH W Hai-Bede Ha CEBPOINCHCKH KOMITAaHHH. ToBa ce OTHAacA OCOOEHO 3a
crparermueckusa 3a l'pymara cexrop Ha (DUHAHCOBHTE VCAYIM, IOPAAH BB3MOMKHOCTTA HA
KPEAHTHH, 3aCTPAXOBATEAHH U APYTH (DMHAHCOBH MHCTUTYIINN, AUIIEH3UPAHI B APYTH ABP/KABH
uaeHkn Ha BEC, A2 M3BBPIIBAT AMPEKTHO AEHHOCT B bBbArapmsa mpm ycaoBmATa Ha CBOOOAHO
IIPEAOCTABSIHE HA YCAYIHL

CuaHaTa KOHKYpEHIHA € OCOOEHO XapaKTepHA 3a Ia3apa Ha (PUHAHCOBU YCAYIH, B KOHTO
onepupat HAkon oT OcHoBHHTE ApyxKecTBa. CACA IPUBATH3AIMATA Ha ABPKABHOTO y4YacTHE B
ObATAPCKHTE OAHKA M 3aCTPAXOBATEAHH APYKECTBA, B TE3M CEKTOPH IIOCACABAXAa 3HAYUTEAHH
IpeCTPYKTypUpaHusd. UyKAU CTPATEIMYECKH HHBECTUTOPU IPHAOOHXA AAAOBE B IIOBEYETO OT
FOAEMHTE OBATAPCKH OAHKH U 3aCTPAXOBATCAHH APY/KECTBA, IIPECACABANKI arpPECHBHU CTPATEIHH
Ha PACTEK M BBBEKAAHE HA MOACPHH CHCTEMH, TEXHOAOTUHN U IpakTuku. Hiakon ObArapckn Oankm
ITOITIAAHAXA B IIO-IIHPOKH MEKAYHAPOAHH KOHCOAMAAITMOHHH IIPOIECH M TaKa 3HAYHTEAHO CE
3aCHAM TAXHATA IIO3MIUA Ha BbIpemmHua masap. OmnpeaeseHu OaHKH, COOCTBEHOCT Ha
YYXKACCTPAHHH (PUHAHCOBH KOHTAOMEPATH, MOKE Ad IIPOABAKABAT Ad HMAT IIPEUMYIIECTBEH
AOCTBIT AO CBEK (DHHAHCOB PECypC Ha KOHKYPEHTHA IIEHA, AOPH B YCAOBHATA Ha pa3pasmAara ce
dprHancoBa Kpn3a. 3acMAEHATA KOHKYPEHIINA BbB (DHMHAHCOBHA CEKTOP MOMKE A2 AOBEAE AO OTAHB
Ha kauerTn Ha LIKD 1 Apmeerr u HamaafBane Ha masapHus uM AAA. Tesu u Apyru dpakropu Morat
A2 3aCerHAT HEOAAronmpuATHO (DUHAHCOBOTO CBCTOSHHE M PE3yATaTH Ha (DHHAHCOBUTE
nHCTATYIHH B I'pymara.

MacoBo HaBAM3aHE Ha aBHOKOMIIAHHH OT T.Hap. “OroaxereH Kaac” (low cost) Ha ObArapckus
ABUAIIMOHEH I1a3ap MOKE Ad AOBEAC AO HAMAaAfBAHE HA IIPHXOAHTE HA ABHOKOMIIAHHHTE OT
I'pymara Xemyc Ep u Bearapusa Ep. Bagsaoro B cuaa cmopasymenue “OtBopeHo HeOE”, mpu
KOETO BCHYKH aBHOKOMITAHHH, OTTOBAPAIIN Ha €BPOIEHCKUTE HOPMHU 32 CHTYPHOCT Ha ITOAETHTE,
IMAT PaBEH AOCTBII AO OBATAPCKHA ABHAIIMOHEH IIa3ap MOXKE Ad AOBEAC AO HAMAAABAHE Ha
IIPUXOAHUTE HA aBHAIIMOHHHTE IIpeBo3Bavn B ['pymara.

HapacrBarmaTa KOHKypeHIIIA MOMKE Ad 3aCETHE HEOAATOIIPHUATHO U APyrH OmsHecu Ha I'pyrrara:
IIPOU3BOACTBOTO U THPIOBHATA C TOPOBE M XUMHKAAM.

B pesrome, niasocTaIAT OM3Hec Ha I'pymara cperma cHAHA KOHKYPEHIIHA KAKTO OT CTpaHA Ha
FOAEMH MYATHHAIIMOHAAHU KOMIIAHHH, TaKa M HA IIO-TOAGMH U ITO-MAAKH MECTHU APY/KECTBA.
MHOro OT MEKAYHAPOAHHTE KOHKYPEHTH Ha I'pymaTta ca HO-TOAGMH M HMAT 3HAYHTEAHO IIO-
roreMu (PHHAHCOBH, TEXHHYECKH M MAPKETHHIOBH pecypcu oT te3nm Ha I'pymara. Pakropure,
KOHTO OIPEACAAT AAAW ITOTpeOHTEAnTE Ime M30epaT NIPOAYKTHTE M ycAayrute Ha I'pymara
BKAFOYBAT II€HA, KAYECTBO HA IIPOAYKTA U HAa OOCAYKBAHETO, PEIyTAlUA U BPDB3KU C KAUCHTHTE.
XUMHMITOPT OYaKBa HAPACTBAHE HA KOHKYPEHIIUATA B CEKTOPHTE U HA IIa3aPHTE, HA KOUTO
OIIEPUPAT ABIIEPHHUTE MY APYKECTBA M HAMA rapaHius, dye I'pymara Ime IMOAABpKa CBOATA CHAHA
KOHKYPEHTHA ITO3UIINA B OBACIIIE.

DopcMaKOPHU CHOUTHA KAaTO HEOAArONPHUATHU KAMMATUYHU IIPOMEHH,
AaBAPHUHU U TEPOPUCTUYHH AKTOBE MOTAT CBHIIECTBEHO AA 3aCE€rHAT OM3Heca Ha

I'pynaTa

Pe3kn KAMMATHYHI IIPOMEHHM M IIPUPOAHH OEACTBHA MOTAT A4 OKAKAaT HETaTHBHO BAHAHUE
BBPXy AOOHBA Ha 3BbPHEHH KYATYPH, KOETO A4 3aCErHE HEOAATOIPHUATHO IbPHEHHA OM3HEC HA
I'pymara, BkA. TOBapooOopora Ha IlapaxoactBo BPII, xakto m Aa 3aTpyAHAT IHOracABaHe Ha
ormycuature o1 LIKD KpeAnTH Ha CEACKOCTOIIAHCKUTE IIPOU3BOAUTEAN. BAormaBane Ha A0OHBHTE
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OT CEACKOCTOITAHCKA ACHHOCT, CBBP3aHH C HEOAATOIPHATHH KAHMATHYIHH ITPOIIECH, BPEAHTEAN
FIAH II0 APYTH IIPUYHHHE MOKE A2 AOBEAE AO IIPOCPOYNA HA B3EMAHUATA, CBBP3AHU C IIPOAAKOUTE
Ha TOPOBE C OTAOKEHO IIAAIIIAHE M KATO PE3yATaT HaMaAfBaHe Ha npuxoaute Ha ['pymara ot
IIPOU3BOACTBO M TBPIOBHUS C XHMHYECKH IPOAYKTH. HacTprmBamero Ha 3HaunmTeAHm 1o marmad
3aCTPAXOBATEAHN CHOHUTHA MOTAT Ad AOBEAAT AO 3aTPYAHEHHA 3a ApMeel] IPH H3IAAIIAHE Ha
oOesIIeTeHus, HE3aBUCUMO OT IIPE3aCTPAXOBATEAHATA CTPATErHA HA APYKeCTBOTO. VI3BbpruBane
Ha TEPOPUCTHYHU AKTOBE 10 OOEKTU HA aBHALIMOHHUSA, PEYHUA U MOPCKHUA TPAHCIIOPT B PErHOHA
MOKE Ad AOBEAAT AO HAMAAABAHE HA ITBTHUKOIIOTOKA M TpapHKa M AO 3aryOH 3a APYKeCTBaTa OT
TpaHCIOPTHUA OTpachbA Ha I'pymara: apmoxommanmmte Xemyc Ep m boearapmsa Ep, kakto u
[Tapaxoactso BPII. AefiHOCTTa HA IIOCAGAHOTO MOKE A4 OBAC HEOAATOIPUATHO 3aCETHATA U OT
IIPOMAHA B ITAaBacMOCTTa Ha peka AyHas. VI ABeTe KpallHOCTH — KPUTHYHO HHCKO H KPUTHUIHO
BHCOKO HHBO Ha PEKATa Ca M3KAIOUHTEAHO IPOOACMATHYHH 32 KOPaDOITAABAHETO, THH KAaTO B
PE3YATAT Ha 3aTPYAHEHATA MAHM H3IAAO IPEKPATCHA HABUTAIINA CE YBEAHMYABAT PA3XOAUTE Ha
APYZKECTBOTO, a IIPUXOAUTE HAMAAABAT.

ITpaBara Ha I'pymmaTa BBPXy OIIPEACACHH OOEKTU C HAITMOHAAHO 3HAUCHHE
MOTraT Aa OBAAT NPEKPATEHH HPH HEHU3ITbAHCHHE Ha 3aABAXKECHHUATA IIO
CHOTBETHUTE KOHIIECUOHHU AOTOBOPH

brbarapckara Abp:kaBa € mpeAoCTaBHAA Ha ABIEPHOTO Ha I'pymara Ha XUMHUMITIOPT APYKECTBO
“IlpoyuBane u A0OmB Ha HedpT 1 ras” AA KoHIlecnn 3a AOOHB Ha cypoB HedT oT Haa 10
HaxoAnmma. I'pymata e crpama m 1o Aorosop 3a koHuecua Ha “Ilpucrammimen TepmmHaA
Aecriopt”, kato 4act or “Ilpucranunime 3a OOIIECTBEH TPAHCIIOPT C HAIIMOHAAHO 3HAYCHHE
Bapma”, kakro m mpurexasa AfaoBo yuactre oT 40% B xomcoprmyma “@panopr Tymm Crap
Ebpriopr MeHUAKMBHT’, CIIEYEAUA KOHIIECHATA Ha AeTHINara BbB Bapma wn Dbyprac.
[IpurexaBannrte or I'pymara koHIecum ca 3a pasAndeH Cpok (MexAy 7 u 35 roamHm), HO Hpu
HEU3ITbAHEHHE Ha 3aABAKEHHATA 110 CHOTBETHHTE AOTOBOPH (HAIIp. IPH IIPEYCTAHOBABAHE 32
OIIPEAEAEH CPOK Ha EKCIIAOATAIUATA Ha OOEKTHTE, IIPH CBINECTBEHO HEH3IIbAHCHHE HA
MHBECTHIIMOHHATA IIPOrpaMa OT KOHIIECHOHEpPa, HEAOCTHTAHE HA OIIPEACACHH AOTOBOPEHM
[1apaMeTpH, Bb3 OCHOBA HA CHACOHO PEIIECHHUE U ApP.) ObArapCKaTa ABPIKABA MOKE IPEACPOIHO Ad
npekparu Konnecunure. He e m3kAroueHO M ITOCAEABAIIIO CHACOHO OCIOpPBAHE OT TPETH AHIIA Ha
KOHIIECHOHHH AOTOBOPH KAaTO HE3aKOHOCHhOOpas3HM. 3arydaTa Ha KOHIIECHOHHH ITpaBa OT I'pymara
MOJKE A2 OKaze CHIIECTBEH HEraTHUBEH eDEeKT Ha HEHHATA ACHHOCT.

CnaspaHeTO Ha 3aKOHOAATEACTBOTO IO OIIa3BaHE HAa OKOAHATA CPeAd
HU3UCKBA IIOCTOAHHU PAa3XOAU U aHTA’KMMEHTHU OT crpaHa Ha I'pynara, kaTo
HECMNA3BaHE HA HOPMATUBHUTE 3AABAYKEHHUA MOXKE AA AOBEAE AO 3HAUUTEAHU
HAKA32aHHUA U CIIMPAHE HA OCBIIECTBABAHETO HA ACMHOCTH

ExoAormgHOTO 3aKOHOAATEACTBO Ha PemyOAmka Dbparapms msmckBa OT ApyKeCTBaTa A2
IIPEATIPUEMAT PEAHIIA MEPKH OTHOCHO IIPEAOTBPATABAHE, KOHTPOA M HAMAASBAHE HA PAa3AMYHUTE
BHAOBE 3aMBPCABAHE HA OKOAHATa cpeAa. [loanmTukara Ha I'pymaTa e Aa cIrasBa CTPHKTHO BCHYKK
HOPMATUBHHU 3aABAKCHHA U OTPAHUYCHNA, CBBP3aHU C OIIa3BAHE HA OKOAHATA CPEAA, KOETO €
CBBP3aHO C IIOCTOSIHHH PAa3XOAH, BKAFOYHTEAHO IIO ITAAHHPAHE, MOHHUTOPHHI W OTYETHOCT,
IIPUBEKAAHE U ITOAABPIKAHE HA CHOPBKEHUATA B CHOTBETCTBHE C M3UCKYCMUTE CTAHAAPTH MU
HOPMH, PEKyATHBAITHA HA TepeHH U T.H. HesaBucumo ot mpeanpuerure Aetictsus, ako ['pymara
ObAc IIPU3HATA 32 OTTOBOPHA 32 IPUYHHABAHE HA CKOAOIMYHH ICTH, TA IIE CACABA Ad 3aIIAATU
obesImeTeHNs W TAOOH B 3HAYHUTEACH pa3Mep, HAKOM HEHHH ACHHOCTH MOraT Aa ObAAT
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IIPEYCTAHOBEHH, KOETO MOKE CBIIECTBEHO Ad 3aCerHe (DHHAHCOBOTO M CHCTOSHHE M ONEPATHBHI
pe3yATaTH.

prr[aTa MOZKE€ Aa HC yCII€EC Aa (l)I/IHaHCI/Ipa ITAAHUPAHUTE CH KAIIUTAAOBU
pPa3xoAn 1 MTHBECTUIIUU

busuecure ma I'pymara H3HCKBAT CBINECTBEHHM KAIIUTAAOBHA PAa3XOAH, BKAIOYHUTEAHO
IIPOU3BOACTBEHH, EKCIIAOATALIMOHHH, MAPKETHHIOBH, IO OIA3BAHE HA OKOAHATA CPEAH U Ap.
I'pymata Ha XUMHUMIOPT OYaKBA 3HAYUTECAHA YACT OT TE3U PA3XOAH Ad ObAAT (PHHAHCHPAHU OT
cobcrBern cpeactBa Ha Ipymara. [lpm HeOAarompusTHa HMKOHOMHYECKA KOHIOHKTYpa U
HACTBIIBAHE HA APYIM HEOAArONIPHATHH CHOUTHA MOKE A4 CE HAAOKH (DUHAHCHPAHE HA TE3H
Pa3sXOAM IIPEHMYINECTBEHO OT BBHIIHH N3TOYHHIN. HfMa CHIYPHOCT AaAH  BBHIIHO
puHaHCHpaHE I MOKE Aa OBAC IIPHUBACYCHO IIPU IIPHEMAHBH yCAOBHA. Morke Aa ce HAAOKH
I'pymmata Ha XUMHMIOPT A4 PEAYLHPA IAAHHPAHUTE CH KAIINTAAOBH Pa3sXOAM M HHBCCTHIIHH,
KOETO OM 3aCErHaAO HEOAATOIPUATHO OIEPATHBHUTE PE3YATATH M (PUHAHCOBOTO CHCTOAHHE HA
I'pymara.

®unancoBuTe pe3yararu Ha I'pymara 3aBuCAT OT IleHUTE HA pPeAMIIA
CypoBUHH (KaTO CypOB IIETPOA, HE(TOIPOAYKTUTE, 3BPHO, MACAOAANHH
CEMEHA, PACTUTEAHU MACAA U AP.) H BAAYTHUTE KypCOBE

PuHAHCOBOTO CBCTOSIHHUE U PE3YATATHTE OT ACHHOCTTa HA I'pyliaTta ce BAHAAT OT IIa3apHUTE
IIEHU HA CYPOBHA IIETPOA, TOPHBATA U HE(MTOIIPOAYKTHTE, KOUTO CA IIPEAMET Ha MEKAYHAPOAHO
TBPCEHE U IIPEAAATAHE M PA3AUYHH APYTH (DAKTOPH H3BBH KOHTpOAa Ha I'pyrraTa Ha XUMHMITOPT.
B mocaepHHmTE TOAMHH H OCOOEHO IIpe3 HACTOAINATA TE3M IICHH IIHPOKO BAPHPAT.
ITpoABAKUTEACH CITAA HA IICHUTE HA IETPOAHHUTE IIPOAYKTH MOXKE Ad AOBEAC AO HAMAaAfABAHE HA
IIPUXOAHUTE HA ABIIEpHOTO HAa Emurenra aApyxecrso “Ilpoyusame m aoOuB Ha HedT M raz”. B
AOITBAHEHHE, HM3MECTBAHE HA ITOTPEOHTEACKOTO TBPCEHE B IIOCOKA KBM APYIM CHEPIHIHH
M3TOYHUIIN, IIOPOACHO OT TAODAAHA KpH3a HA I1a3apa Ha HE(MTOIPOAYKTH, OM HMAaAO KaTO
IIOCACAHIIA CBINECTBEH HeOAarompuATeH edexT Bppxy mpuxoaute Ha “IlpoyuBane m A0OHB Ha
HedT U raz” W pecrekTuBHO, Ha ['pymara. B chIOTO Bpeme pasxoAWTe 3a TOpHUBa Ca BAXKHO
Pa3XOAHO IIEpO 32 TPAHCHOPTHHTE KOMIaHNN Ha ['pymara.

BoaarmamOCTTa Ha MEXAYHAPDOAHUTE IICHH HA 3BPHO, MACAOAAMHH CEMCHA, PACTUTCAHH
MAacAa U AP. OKa3BaT BAUAHHE BbPXY IPUXOANTE U IIedardara Ha 3IbpHEHH XpaHu bbArapus, kato
MOTaT Ad AEHCTBAT KAKTO B ITOCOKA HAMaAfBaHE Ha OOOpPOTA M MapiKOBETE, TaKa M B IIOCOKA
YBEAMYABAHE PHCKA OT OIepanuuTe (B YACTHOCT OTYMTANKH M BAHUAHHETO HA ABIKCHHETO Ha
BAAYTHUTE KyPCOBE, Hall-Beue AOAAP/eBPO).

AeitHocTuTe Ha I'pymara ca u3A0Ke€HH Ha PHCKOBE, CBBP3aHH C
ycaoBuATa B beArapua u peruona

I'pynara u3pbpImBa ACHHOCT IPeAUMHO B bbarapus, koaro seue e uaen Ha EC, HO Aocera ce e
kBaAnHUIIIpard  OT  MEKAYHAPOAHHTE  HHBECTUTOPH  KATO  HOBOBB3HHKBAILL  ITa3ap.
HoBopb3HuKBAIIATE Ia3apu Ca CBBP3AaHU C ITO-BHCOKH PHCKOBE, OTKOAKOTO ITO-Pa3sBUTHTE
I1a3apH, BKAIOYHUTEAHO, B HAKOM CAYYaH, CBINECTBEHH IPABHU, HKOHOMHYECKHA M ITOAUTHYECKU
pHCKOBe (BIKTE IIO-AOAY pasAesa Puckose, cowpsaru ¢ beacapus).

3abaBsiHe B pacTeika HA HMKOHOMHUKATA HA DbArapus, Karo pe3yATaT OT IHOAUTHYCCKH HAN
HKOHOMHYECKH (PaKTOPU (BBTPEIIHU HAU BBHIIIHU 334 CTPAHATA), IIIe AOBEAEC AO CITAA B THPCEHETO
Ha IIPOAYKTHTE U ycAyrute Ha Ipymata. B wactHOCT, pasBuTtmeTro Ha  HEraTHBHU
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MAaKPOHMKOHOMUYECKH ITPOLIECH (CITaA HAa AOXOAUTE, YBEANYaBAHE HA 0€3paOOTHUIIATA, 3HATUTCACH
CIIaA HA LEHHTE HAa AKTHBH, BKA. HCABIDKIMH HMOTH, BAOIIABAHE HA OH3HEC KAHMATA U
OYaKBAHHUATA, OOINA MAKPOMKOHOMHYECKA HECTAOMAHOCT M T.H.) B CTPaHATA MOKE Ad AOBEAE AO
IIPEKH UAH KOCBeHH eDeKTH BBPXy KoMIIaHuu ot I'pymara, karo:

BaommaBane Ha KpeAHTOCIIOCOOHOCTTa Ha 4acT OT KAmeHTHTe Ha LleHTpasna koomepaTuBHA
OaHKa B AO YBEANYaBaHE HA ACAA HA IIPOOAEMHHTE KPEAUTH B HerHuA nmoprderia. Cpio Taka,
3HAYHTEACH CIIaA B LIEHUTE HA HEABIDKHMHTE MMOTH MOKE Ad OBAE IIPHYMHA 32 OOE3IICHKA Ha
gact or obesmedenuara, npuern ot LIKbB. Peamma daxropu, BKAIOYHTEAHO peryAaTHBHH
IIPOMEHH, MOTAT Ad IIPUHYAAT baHkaTa Aa 3aAeAf ITOBede CPEACTBA 32 IIPOBU3NU, KOETO OU AOBEAO
AO CIIaA Ha medanbata .

HamaasBane TemIta Ha PacTeX HA OCHIYPUTCAHHTE BHOCKU B IICHCHOHHHTE (DOHAOBE (HAIi-
BedYe AOOPOBOAHHUTE, HO CBIIO H IIPH 3aABAKUTEAHHTE),

HamaasBaHe K€AQHHETO U BB3MOKHOCTTA 32 YACTHU U OH3HEC ITBTYBAHHSA, OIPAHUYABAHEC HA
TOBAPOOOOPOTA U ITOKyHIKUTE (B T.9. HA BHOCHH CTOKH) H Ap. OHMXa C€ OTPA3HAM HETaTUBHO Ha
Om3Heca HA TPaHCIIOPTHUTE KOMITaHuH B I'pyrraTa.

HeOaaronpuaTHuTe HOANTHYECKH HAM MKOHOMUYECKH CBOUTHA B APYIH LIEHTPAAHO- HAN
HM3TOYHOEBPOIICHICKH CTPAHM MOIaT Ad HMMAT 3HAYUTEAHO HETATUBHO BAHAHHE BBPXY, OCBEH
APYTOTO, OpPyTHHA BBTIPEIINECH IIPOAYKT HA DbArapus, BPHIIHATA THPrOBHA K HMKOHOMHIKATA
n3006110. MlHBecTHTOpPHUTE CBIIO TaKka TPAOBA Ad MMAT IIPEABUA, Y€ HOBOBB3HHUKBAIINTE IIa3aPHU CE
IIPOMEHAT OBP30 U HHAOPMAIUATA, CHABPIKAIIIA CE B TO3H AOKYMEHT MOKe OBP30 A2 ocTapee.

Ycnexsr Ha I'pyniara 3aBucu o1 HeMHHA T.HApP. “KAIOYOB” mepcoHaA. AKo
I'pynmara He ycmee Aa mpuBA€YE M 3aABP)KH OIMTHH M KBaAUUIIMPAHU
KAApU, HEMHUAT OM3HEC MOYKe AA IIOCTPaAAA

busnrecst Ha I'pymaTa e 3aBUCHM B 3HAYNTEAHA CTEIIEH OT IIPUHOCA HAa OIIPEACACH OPOI AHIIA,
YJIACTBAIIIK B YIIPABUTCAHUTE M KOHTPOAHH OPraHH M BHCIIHA MEHHAKMBHT Ha ['pymara Ha
Xuvummopt 1 Ha OCHOBHUTE ABIIEPHU APYAKECTBA M B HAM-TOAAMA CTEIIEH OT M3ITbAHHUTEAHUTE
aupekropu Ha I'pymara ma Xwmvummoprt. Hama curypmoct, de ycayrure Ha TO3H “KAFOYOB”
IIEPCOHAA IIe OBAAT U 332 B OBACIIE Ha pasnoArokeHue Ha I'pymara. Konkypennnsara 8 bearapus
MEKAY paboToAareAnTe OT (PHHAHCOBHA M APYIM CEKTOPH 32 KAaYeCTBEH IIEPCOHAA € MHOTO
cepuo3sHa. YcIexbT Ha lpymara Ime 3aBHCH, OTYaCTH, OT HEHHATA CIOCOOHOCT Ad 3aABpPKA U
MoTHBHpa Te3u Anna. Hewpsmomnaocrra Ha I'pymata Aa ITOAABPHKA AOCTATHYHO OIUTEH U
KBAAMDUIIIPAH ITEPCOHAA 32 MEHHAKBPCKH, ONEPATHBHI M TEXHWYECKH ITO3UIINN MOKE Ad HMa
3HAYUTEACH HeOAaronpuaATeH edeKT BBPXy AcHHOCTTA Ha Ipymara ma XummMmiopr,
OIIEPATUBHHUTE PE3YATATH U (PHHAHCOBOTO My CbcrosfHHE. [loHacTosmmem I'pymara He moaAbpiKa
3aCTPAXOBKA “KAIOYOB IIEPCOHAA”.

3acTpaxoBaTeAHOTO IIOKPUTHE HA AEMHOCTTA U akrtuBure Ha I'pymara
MOYKE AA C€ OKaXKe HEAOCTATHYHO

Crpemexxpr Ha I'pymara ma XuMHMIOPT € Aa ITOAABP/KA AAEKBATHA U HMKOHOMHYECKU
edpexTHBHA 3amnTA HA aKTUBUTE W AciHOcTmTe Ha ['pymara. Hama curypmoct obadve, de
32CTPAXOBATEAHOTO IIOKPHTHE IIE € AOCTATHYHO, 32 Ad IIOKPHE B 3aAOBOAUTEAHA CTCIICH
EBEHTYAAHNTE 3aryOH IIPU HACTBIIBAHE HA 3aCTPAXOBATCAHH CHOHTHUA, HAIIPUMEP IIPOU3BOACTBEHI
aBapHH, IPEKbCBAHE HA ACHHOCTTA, IIPUPOAHH OCACTBUA 1 EKOAOITIHH ITICTH.
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I'pynara Ha XumMuMOopr onepupa B CHAHO PEIYAMPaHA CPEAA U IIPOMEHU
B HIPHAOKHMMOTO 3aKOHOAATEACTBO, B TBAKYBAHETO HAHM IIPAKTUKATa IIO
IPHUAAraHE Ha 3aKOHOAATEACTBOTO, MAM HeCchoOpassaBamero Ha I'pymara c
TOBA 3aKOHOAATEACTBO MOTAT AQ OKA)KAT CBHIIECTBEH HEOAArOonpHUATEH e(PEeKT
BBPXy HEro

BpBexaaneTo Ha HOPMATHBHI OIpaHHYEHHA OT CTPaHA Ha bbArapckaTa HapoAHA DaHKa MOKE
A2 OTpaHHYH BB3MOKHOCTHTE Ha LleHTpasHa kooreparusHa Oanka 3a pactex. HeOaaronpusaran
M3MEHECHUA B 3aKOHOAQTEACTBOTO (HAIIPHMEP HAMAAABAHETO HAM IIPEMAXBAHETO HA AAHDBYHUTC
OOACKYECHHA 34 OCHUIYPABAIINTE CE) OHMXa AOBEAH AO OTAHB HA CPEACTBA OT IIEHCHOHHO
OCHTYPHTEAHATA CHUCTEMA, KOETO IIe CE OTPAa3d HEOAATONPHATHO HA IEHCHOHHHUTE KOMITAHUHU B
I'pymrara.

[IpoMaAHAa Ha IOAUTHKATA Ha ABP/KABATA IO OTHOIIECHUE HA IIPEAOCTABEHHTE KOHIIECHH 34
AOOHB Ha HeT M ra3 OM HMMAaAO HETATUBHO OTPAKEHHE BBPXY ACHHOCTTA HAa APY/KECTBOTO
“I'lpoyuBane u A0OuB Ha HedT U Ta3”.

[IpomsAna Ha HOAWTHKATA HA ABPKABATA ITO OTHOIIEHHE HA CMECBAHETO HAa OHMOTopmBa C
ropuBa OT HE(PTEH IIPOU3XOA, KAKTO U CBBP3aHHUTE C TOBA YIBBPACHU CPOKOBE B HOPMATHBHUTE
aKTOBE, OM MMAaAO HEraTUBEH e(PEKT BBPXY OBACIIHTE HPUXOAN Ha “3bpHEHN XpaHu Bbarapusa”

AA

Cucremara wa I'pymara ©Ha XwMuMnopr 3a Ipuasarade Ha
3aKOHOAAQTEACTBOTO MOXKE AA CE€ OKAXKe HE AOCTATHYHO €(PEKTUBHA

Croocobnocrra Ha I'pymara Ha XUMHMIOPT A2 OTrOBapsA HA H3HUCKBAHUATA HA BCHYKN
IIPUAOKHMH 3aKOHH H IIPABHAA AO TOAfIMA CTEIIEH 3aBHUCH OT Ch3AABAHETO U ITOAABPKAHETO Ha
CHCTEMH H IIPOIIEAYPH 32 CHOTBETCTBHE CHC 3AKOHHUTE KATO CHCTEMHI 32 OTYETHOCT, KOHTPOA, OAHT
1 IpeAocTaBiHe Ha HHQOpPMAIHA, KAKTO H OT CIIOCOOHOCTTa Ha BMHTEHTa Aa 3aABPKH
KBAAHDUIIIPAH IEPCOHAA IIO IIPHAATAHE HA PEIYAATUBHUTC HM3HCKBAHMA U 32 VIPABACHHC Ha
pucka. MeHUAKMBHTET Ha I'pyrmaTta Ha XUMHUMIIOPT HE MOMKE A ApaHTHPA HA IOTEHIIMAAHHUTE
MHBECTUTOPH, Y€ TE3W CHCTEMHU U IIPOIIEAYPH Ca HAITbAHO edpextruBHU. I'pymara ma XummMiopr e
OOEKT Ha MHTEH3MBEH HAA30P OT PEIyAaTHBHHTE OPIaHH, BKAIOUBAIL PEAOBHH Hpobepku. B
CAy9all Ha ACHCTBHTEAHO HAU IIPEATIOAATAEMO HECHOTBETCTBHE C IIpaBHAaTa, I['pymara Ha
XUMHMITOPT MOKE Aa ObAC ODEKT Ha Pa3CACABAHE B PAMKHATE HA AAMHHHCTPATHBHU U CBACOHMU
IIPOM3BOACTBA, KOUTO MOTAT Ad HMMAT 32 PE3YATAT HAAATAHETO HA 3HAYUTCAHU HAKA3AHHUA HAN
BOACHETO Ha CBACOHH A€AQ CHC 3HAYUM HHTEPEC, BKAIOYHTEAHO OT KAMEHTH Ha I'pymara mHa
XumMuMITOpT 32 O0OesimereHuA. BeAko OT Te3sm OOCTOATEACTBA MOKE Aa HMa 3HAYUTEACH
HeOAaronpuATeH eeKkT BbPXy AcfiHocTTa Ha ['pymaTa Ha XUMHMIIOPT, IMHAKA Ha APYKECTBOTO,
PE3YATATHTE OT OllepanuuTe U (PHHAHCOBOTO MY ChCTOSIHHE.

OO61m puckose

HoBoBB3HUKB aIy riazapu

MuBecTrroprte Ha HOBOBB3HUKBAIIINTE IIa3aPH, KAKBBTO € DbArapusd, TpsAOBa Aa Cb3HABAT, Ue
TE3H Ia3apH Ca OOEKT HA IIO-TOAAM PHUCK OT TO3H HA IIO-PAa3BHTUTE I1a3apU, BKAIOYBAII B HAKOH
CAYYaW 3HAYUTECAHH IIPABHHM, MKOHOMHYCCKH U IOAUTHYEeCKH puckoe. OcseH TOB2
HEOAArOIIPUATHOTO IOAUTHYECKO HAM MKOHOMHYECKO Pa3BUTHE B APYTH ABPAKABH OH MOTAO Ad
MMa 3HAYUTEAHO HEraTUBHO BAMAHHE BbpXy DBII ma Brvarapumsa, meiimara BbHIHA THProBUA U
MKOHOMHKA KaTo IfAAO. MHBectuTopuTe TpAOBA A2 IPOSABABAT OCOOCHO BHUMAHHE IIPH OLICHKATA
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Ha CBIIECTBYBAIINTE PUCKOBE U TPAOBA Aa B3eMaT COOCTBEHO PEILICHUE AAAH, IIPH HAAUIHETO HA
TE3M PHCKOBE, HHBECTUPAHETO B AKIHMHTE € IIOAXOAAINO 3a TAX. Hafi-o0mo kasaHo,
MHBECTHPAHETO B HOBOBB3HUKBAIIIH 1Ta3aPH € ITOAXOAAIIO EAMHCTBEHO 32 OIUTHU MHBECTUTOPH,
KOHTO HAITBAHO OIICHABAT 3HAYEHUETO Ha ITOcoYeHnTe puckose. MHBecTHTOpHTe TpAOBA CBHIIO A
HMAT IIPEABHUA, Y€ YCAOBHATA HA HOBOBB3HUKBAIIINTE I1A3APH CE IIPOMEHAT OBP30 U CACAOBATEAHO
nH(MOPMAIIUATA, CHABPIKAIIA CE B TO3H AOKYMEHT, MOKE CTAHE HEAKTYyaAHA OTHOCHTEAHO OBP30.

Puckose, cBBp3aHT C OBATAPCKUA 1A3aP HA IIEHHU KHIDKA

BB3MOKHO € MHBECTUTOPHUTE Ad PA3IIOAATAT C IO-MAAKO HHMOPMAIUA 32 OBATApCKHA I1a3ap
HA IICHHN KHIDKA, OTKOAKOTO € HAAMYHA 34 APY/KECTBA Ha APYTH IIa3apH HA LEHHH KHIDKA. Vma
pasAMKa B PEIYAHPAHETO M HAA30pa Ha ODBATAPCKUA Ia3ap HA LIEHHHU KHIDKA, U B ACHCTBHATA HA
HMHBECTUTOPHTE, OPOKEpUTE U APYTHTE ITA3aAPHU YIACTHUIIM, B CPABHECHHUE C ITazapuTe B 3alTaAHa
Espoma u CAILl. Komucusara 3a puHAHCOB HAAZOP CACAH 32 PAa3KPUBAHETO HA MHMOpPMAIUA U
CIIA3BAaHETO HA APYIUTE PEIYAATHBHH CTAHAAPTU HA OBATAPCKHA I1a3ap HA LIEHHHU KHIDKA, 32
CITa3BaHETO HA 3aKOHUTE M H3AABa HAPEADH H YKa3aHHA 32 3aABAKECHHATA OTHOCHO Pa3KpHBAHE HA
nH@OPMAINA, THPrOBUATA C IEHHH KHIDKA IIPH HAAMYHETO HA BBTPEITHA HH(MOPMAIUA U APYIH
BBIIPOCH. Bce Iak e BB3MOKHO Ad HMa IIO-MAAKO ITYOAHYHO AOCTBIIHA nHQOpMAnud 3a
ODBAIaPCKHTE APY/KECTBA, OTKOAKOTO OOMKHOBEHO CE€ IIPEAOCTaBA Ha PA3IIOAOKEHHE Ha
MHBECTHTOPHTE OT IIYOAUYHHUTE APY/KECTBA HA APYIHUTE I1a3apU HA IICHHH KHIDKA, KOCTO MOXKE Ad
ce OTpa3y Ha IleHATa Ha AKIIIHTE.

brarapckara ¢ooaoBa O60pca € 3HAYUTEAHO IIO-MAaAKa U II0-CAA00
AMIKBUIAHA OT MIA3aPUTE HA IEHHU KHIDKA B HAKOHU APYTH ABP>KABH

brarapckara doraoBa GOpca € 3HAYUTEAHO IIO-MAaAKA U IIO-CAADO AHKBHAHA OT ITa3apHUTe Ha
LIEHHU KHIDKA B HAKOU APYTH cTpanu, kKakButo ca Tesu B CAILL u 3amaana Esporra.

KoM aexemspu 2010 r. aknmn va 397 Apyxectsa ca peructpupanu 3a Tbprosus Ha bOb, 23 or
KOHTO ca peructpupanu 3a Tepropus Ha Odpunmasen maszap, 307 ma Heodpunmasen masap, a 67
ApY’KecTBa ca peructpupanu Ha [1azapa Ha ApyKeCTBa CHC CIICIIMAAHA HHBECTUIIMOHHA IICA.

KoM aexkemspm 2010 r. maszapHara KallMTaAM3aIMAs HA APY/KECTBaTa, THpryBanu Ha bODb,
Bb3An3a Ha 3 479,304 man. AeBa Ha Odurmanen masap, 5 862,735 man. aeBa Ha Heodurmasen
mazap u 1 412,061 man. AB. Ha [1azap Ha ApyKECTBA CHC CIIEMAAHA MHBECTUIIHOHHA ITEA.

CpIneBpeMEHHO, MHOTO MaABK OPOM APYKECTBA IIPEACTABAABAT IOAfMA YACT OT IIa3apHATA
KaIIUTAAM3AIUA U 3HAYHTEAHA YaCT OT ThPIyBaHHWTE obOemu Ha bpArapckara ¢poHAOBa Oopca.
HrckaTa AMKBUAHOCT BOAH U AO APYTH 3aTPYAHEHUSA, KATO IIPEKOMEPHA BOAATHAHOCT, IIPH I1a3ap,
KOHITO CBIIO TaKa € VA3BHUM OT CIIEKYAATHBHA ACHHOCT, ThH KATO AMKBHAHOCTTA € OOHMKHOBEHO
TOAKOBA HHCKa, 4€ IIEHUTE MOIaT Aa ObAAT MAHHIIYAHPAHH OT OTHOCHTEAHO MAAKH CACAKH.
CaeAoBaTeAHO, HAMA TapaHIIHA, Y€ AKIHHTE I CE ThPIYBaT aKTUBHO, KATO aKO TOBA HE CTAHE,
BOAAQTHAHOCTTA Ha IIEHATA MOKE Ad HapaCHE.

Puckose, cBpp3anu ¢ bearapua

IToamTHyecku pucKoBe

B ycaoBmATa Ha MemAyHApOAHA (pPHHAHCOBA W HKOHOMHYECKA KpH3a, OOWYalHHTE
ITOAUTHYECKH PHCKOBE UMAT AOITBAHHUTEAHA TEKECT, M3PA3ABAIIA CE B HABPEMEHHATA 1 AACKBATHA
peaxkusa Ha HOAHTHYECKATE CTPYKTYPH, 3aKOHOAATCAHATA M M3I'BAHHTEAHATA BAACTH KbM
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nkoHoMm4Yeckata oocraHoBka. [Ipes 2011r. ce ouakBa Aa ce IPOBEAAT PEAOBHHUTE IIPE3UACHTCKI
n300pm.

CpeA IIOAHTHYECKHTE PHCKOBE Ca M YCHEITHOTO IIPOABAKABAHE HA HHTETPHPAHETO HA
bearapus B EC. Ilpuemanero Ha crpanara Hu B EC AermruMupa umkoHOMEYecknTe pedopmu,
KOHTO Ofixa IIPEAIIPUETH B HMETO Ha HHTerpanuara Ha crpaHara B OOmHocrra. B Obaerme
NKOHOMHYECKHAT PACTEekK IIE 3aBUCH OT IIOAUTHYECKATA BOAA 32 IIPOADBAKABAHE Ha
MKOHOMHYECKHTE pedpOpMU U BBBEKAAHETO HA Hal-A0OpHTe mazapuu npaktuxku Ha EC, kakTo u
OT OTPAKEHUETO BBPXY ObArapckaTa MKOHOMHKA Ha paspasurara ce upe3 2008 r. dmmamcosa
kpu3a. CItocoOHOCTTA Ha ITPABUTEACTBOTO AQ IIPOBEKAA IIOAHTHKA HACHPYABAIIA HKOHOMHYECKHA
pacTeK 3aBHCH KaKTO OT CTEIIEHTA, AO KOATO YAEHOBETE Ha IIPABUTEACTBOTO MOTAT A4 IIPOADBAKAT
A2 CH CBTPYAHUYAT B IIONYAAPHU3UPAHE Ha IpeApueTuTe pepOpMH, Taka U OT e(PEKTUBHOCTTA U
OBP30TO TpPHAAraHE HA H3TOTBEHH OT IPABHTEACTBOTO AHTHKPHU3HCHH MEPKH M OT TIAAAKOTO
IIPEMUHABAHE Ha BAACTTA KbM HOBOTO IIPaBHUTEACTBO cAeA m3bOopure. Hama curyproct, e
IIPOMAHA B AAMHHHUCTPAITUATA HAMA AA AOBEAE AO 3HAYUTEAHA U PA3KA IIPOMAHA B IIOAHTHYECKHTE
U HKOHOMIYECKUTE YCAOBHSA B CTPAHATA, KOETO MOKE AQd MMa CBIIECTBEH HEOAATOIPHUATEH ePEKT
BBPXy AeHHOCTTa Ha I'pymara ma XHMHMIIOPT, OIEPATHBHUTE PE3YATATH M (PHHAHCOBOTO MYy
CBCTOSHHE.

Hacrosmara ObArapcka IIOAUTHYECKA CHCTEMA € VA3BHMAa OT HMKOHOMHYECKH TPYAHOCTH,
HEAOBOACTBO OT pedpopmure u 4AeHCTBOTO B EC, MOpasu HEPEaAHCTHYHH OYaKBaHHUA, KAKTO K
COIMAaAHA HECTADMAHOCT W IIPOMEHH B IIOAHTHKATA Ha IIPABUTEACTBOTO, OPraHU3MPAHATA
IIPECTBITHOCT U KOPYIIIUATA, BCAKO OT KOMTO MOKE Ad NMa 3HAYHTEACH HeOAaronpuaTeH edexr
BBPXy AeiHOCTTAa Ha I'pymara Ha XHMHMIOPT, OHEPATUBHHUTE PE3YATATH H q)I/IHaHCOBOTO u
CHCTOSHHE.

HMxoHoMH4ecKu pucKoBe

Karo mfAkonm Apyrm crpaHH B IIPEXOA, DbArapus mMa 3HAYNTEACH TBPIOBCKH ACUIINT.
BrpArapus mma HKOHOMHKA OT OTBOPEH THII U PA3BUTHETO N 3aBHCH IIPAKO OT MEKAYVHAPOAHUTE
mazapHu ycAoBuA. B To3m cmmcbA paspasmaata ce or cpeaata Ha 2008 roamHa CcBETOBHA
duHAHCOBA KpH3a ce OTpa3fABa HEIATHBHO HA CTOIIAHCKATA KOHIOHKTYpa B CTpPaHATA, HAN-BEYE IO
AMHHA Ha HAMAAABAHE HA M3HOCA U CIIAA B IIPUTOKA HA UYKAH KAIIHTAAH, KOETO pedAeKTupa
BBPXy HHBECTHIIMOHHATA aKTHBHOCT, HHBOTO Ha Oe3spabormma (9,2% 3a 2010r.), aoxoamre,
BBTPEIIHOTO IIOTPEOACHHE H AOBEAC AO OTPHIIATEACH PEAACH HKOHOMHYECKH PACTEK.
Orpumareannsar pber Ha BBIT or -3,5% mnpes mppsoro Tpmmeceune ma 2009 1., -4,9% mpes
BTOpOTO TpuMeceuue u -5,4% 3a Tperoro TpmMeceume AoBeae Ao perecusa npes 2009 .
BrpArapckara mkoHOMEKa Oellre 3acerHaTta OT CBETOBHATa (DHHAHCOBA KpPH3a C H3BECTHO
3aKbCHEHHE, OCHOBHO II0 AHHHA HA CBHBAIIOTO CE BBHIIHO IOTPEOACHHE U PASKO HAMAACAHTE
dpuHaHCOBH MOTOIM KbM CTpaHaTa, BKAIounTeAHO u [TUM. Tesu dakropu, HapeA CbC CBHBAHETO
U HAa BBTPEIIHOTO IOTPEeOACHHE, AOBEAOXa A0 -0,3% orpumareseH pacre:xxk ma BBIT m mpes
4etBbpTOTO TpuMecedne Ha 2009r. OcobeHO BaKHA € CKOPOCTTA, C KOATO MKOHOMHKATA 3aII04Ba
Ad C€ BB3CTAHOBABA CACA BB3CTAHOBABAHCTO HA CTAOHMAHOCTTA B MEKAYHAPOAECH IIAAH, KATO 32
bearapus oTdnrame IOBHINIAaBaHE HA ITOAOKHTECAHHS TPEHA, 3AIIOYHAA OT BTOPOTO TPHMECEUHE
ma 2010r. m 3a Tperoro Tpmmeceune ma 2010r. OpyrHEAT BbBTpeIIeH HIPOAYKT ordmta 1%
ITOAOKHUTEACH PBCT.

B AompAHEHHE KBM PAasTACAAHHTE IIO-TOPE IIOAUTHYECKH PHCKOBE IO OTHOIIECHUE
CIPaBAHETO C KPHU3aTa, CACABA Ad CE OTOEAEKH, de OM3HEeChT B DbArapmsa mMa OTHOCHTEAHO
OrpaHHdYEHA HCTOpUA HA (PYHKIHMOHHPAHE B CBOOOAHH IIa3apHH yCAOBHA. B cpaBHeHHE C
KOMITAaHHHTE, (DYHKIIHOHUPAIIN B CTPAHUTE C Pa3sBHUTA I1a3apHA HKOHOMHUKA, ObArapckute (pupmu
B IIO-TOAfIMA CTEIICH CE€ XAPAKTEPHU3UPAT C AUIICA HA YIIPABACHCKH OIHUT B IIA3aPHU YCAOBHSA U
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OTPAaHUYEHN KAITUTAAOBH PECYPCH, C KOHMTO A2 Pa3sBHBAT CBOHTE OIEPAITHH, KAKTO M C HHCKA
ePeKTUBHOCT Ha TPYAQ.

BpArapusa uma orpaHHYEH KaITaIlUTET Ad IIOAABPIKA CTAOMAHA ITa3aPHATA CHCTEMA, KATO B TO3H
CMHCBA OT KAIOUOBO 3HAYECHHE € CTAOMAHOCTTA M IIPEACKA3YEMOCTTA HA BAAYTHHA PEKUAM N
aosepuero B Hero. Ilpes despyapu 2009 1. OBArapckoTO IPABHTEACTBO 3afBU HAMEPEHUA
Baayraua GopA Aa ce 3amasu A0 BAmsaHeTo Ha bovarapusa B EBposomara. Ilpes chrmmsa mecern
BOACIIN ITAPTUN OT OIIO3UIIHUATA CHINO CE OOCAMHHXA OKOAO HEOOXOAUMOCTTa Baayrauar 6opa u
CEranrtHuAT (DUKCHPAH KyPC Ha A€Ba KbM €BPOTO A2 O'bAAT CHXPAHEHH AO BAH3AHETO Ha CTpaHATA B
EBpozonara. Ilpes mapr 2009 r., B cBoe OOpBIIEHHE KbM HMHBECTHIIMOHHATA OOIIHOCT,
yupasuteadT Ha BHDB 3asBu, 4ye 0e3 3HadeHme mpe3 KaKBO IIPUCIIOCOOABAHE IIE IIPEMIHE
ObATApCKATa MKOHOMHKA BCACACTBHE HA rAOOaAHAaTa (DHHAHCOBA M MKOHOMUYECKA KPH3a, TOBA
IIPUCIIOCOOABAHE IIIE€ CE OCBINECTBH B PAMKHTE Ha CHIIECTBYBAIIUA PEKUM Ha ITAPHYEH CHBET M
IIPX CBIIECTBYBAIIOTO HUBO Ha BaAyTHHA Kypc or 1,95583 aB. 3a 1 eBpo, kato HaOAerHa, de
brArapus HAMa Aa IpaBH HUKAKBU €KCIIEPUMEHTH M AA CIIEKYAUPA C BAAYTHHSA CH PEXKIM, KOWUTO €
KPabI'BAHUAT KAMBK HA ODATAPCKATA MAKPOHMKOHOMHYECKA M (DHMHAHCOBA CTAOHAHOCT.
Kpeaurnusar peiirunr Ha bearapus e BBB aparocpouen mo ckasara ma Standard & Poor’s, kato
ma 01.12.2009r. mepcrekrmBata OT OTPHIIATEAHA Oe IIOBHINEHA Ha crabmaHa. KpeanmrHuAT
peritunar Ha bovarapma e Baa3 aparocpoden mo ckasara Ha Moody’s, kato ma 31.08.2010r.
PEHTHHIOBATA aTCHITUA 3aITa3H IIEPCIEKTUBATA ITOAOKATEAHA.

Ceraacuo Cpepanocpounara duckasHa pamka 3a rmepumoaa 2010-2013 1., oaoOpena or
OBArapCKOTO IIPaBUTEACTBO B Kpad Ha Mecer aBryct 2009 r., ocHoBHaTa meA Ha (pHCKaAHaTA
IIOAUTHKA IIE€ OBAE IIOAABPIKAHETO HA 0OaAaHCHPAaH OIOAKET dYpe3 OCDINECTBABAHE Ha
HEOOXOAUMHTE CTPYKTYPHH pedpOpMHU U IOBUIIABAaHE e(DEKTHBHOCTTA HA ABP/KABATA.

AetiHocTra Ha I'pymara Ha XUMHMIOPT, PE3YATATHTE OT ACHHOCTTA W (PHHAHCOBOTO MY
CBCTOAHHUE B 3HAYUTEAHA CTEIICH 3aBHUCAT OT ChCTOAHMETO HA OBArapCcKaTa HKOHOMHKA, KOETO Ha
CBOH pEA Ce OTpas3fiBa HAa PACTEKA HA KPEAUTHTE, AUXBCHHTE Pa3XOAH H CIIOCOOHOCTTA Ha
KAHEHTHTE A4 H3ITBAHABAT 3aABAKCHHATA CH HaBpeMe. Bcfka HeraruBHAa IIPOMSHA B €AUH HAU
ITOBEYE MAKPONKOHOMHYECKH (DAKTOPH, KATO AHXBEHHTEC HHBA, KOUTO CE BAHAAT OT AHXBEHHTC
HuBa B EBposoHaTa mo cmaara Ha IpaBHAaTa Ha AcHcTBAIuA B bbArapma BaayTeH OOpA,
na@AAUATa, HHBATA HA 3alIAATHTE, O€3padOTHIATA, UYKACCTPAHHHTE HHBECTHIIHNH U
MEKAYHAPOAHATA THPIOBHA, MOIaT Ad MMAT CBIIECTBEH HeOAaronpuaTeH eeKT BbPXy ACHHOCTTA
HAa EMHTEHTA, OIIEPATUBHUTE My PE3YATATH U (PHHAHCOBO CHCTOSAHME.

AarbuyHO 0o0Aarane

Aambrure, IAAIAHA OT OBATAPCKUTE THPIOBCKU CYOEKTH, BKAIOYBAT AAHBIIN IIPH U3TOYHUKA,
MecTHH (OOIIMHCKH) AAHBIIM U TAKCH, AAHBK BBPXY KOPIOpPATHBHATA IIe4aADa, AAHbK AOOaBEHA
CTOMHOCT, aKI[U3H, H3HOCHH U BHOCHHM MUTA M UMOTHH AAHBIM. [Ipe3 mocaeAHHTE rOAMHMH, B
YCAOBHATA HA MEKAYHAPOACH H BBTPCIICH HKOHOMHYECKH PACTEX, HAKOAKO IIPABUTEACTBA
IIPEATIPHEXA MEPKM KbM OITHMU3HPAHE U HAMAAfBAHE HAa AAHBYHATA TEKECT KAKTO BBPXY
CTOITAHCKUTE CYOEKTH, Taka M BBPXy IPaKAAHHTE. B ycAOBHATA HA HMKOHOMHYECKA KpH3a
BB3MOKHOCTUTE 3a AOITBAHHTEAHO HAMAASIBAHE HA AAHBYHATA TEKECT CA CHAHO OTPAHMYCHMU, KATO
¢ BB3MOMKHO M OOpBIINAaHE HA IIporeca (4pe3 yBEANYaBaHE HA AAHDYHATA TEKECT HAU 9YPE3
HaMaAfABAHE OOeMa IIPEAOCTABAHH OT ABP/KABATA YCAYIH, HHBECTUIINU U AD.).
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ITpucreannaBanero Ha bearapusa xem EBpomneiickua ChIO3 AOBEAE AO
yBEANMYE€HA KOHKYPEHIIUA U AOITBAHUTEAHU U II0-yTE>KHEHU PEryAaLIH

Caea mpucbeanHABaHeTO HAa bpArapus na 1 aayapu 2007r. 8 EBponeiickusa ¢bro3 32 eMHTEHTA
¢ HAaAUIlE KOHKYPEHTEH HATHCK OT CTpPaHa KOMIIAHHNTE, PasBHBAIIH CXOAHA C Ta3H Ha
XOAAMHIA AEHHOCT Ha eAnHHuA nasap. Ilpmemamero ma crpamara B EBporrefickua cpro3
AOBEAE AO HApACTBAHE HAa KOHKYPECHIIHATA 332 EMHTEHTA, THH KATO IIPH IIPEMAaXBAHETO H
HAMAAABAHETO Ha OapHepHTe HOBM KOHKYPEHTH OT APYIH CTPAaHH YACHKH HaBAfA30Xa Ha
ObArapckus maszap. ToBa BOAM AO HaMaAfiBAHE HaA IIPUXOAHTE H Itedarbara Ha ['pymara. Ot
APyTa CTpaHa, XapMOHU3HUPAHETO Ha OBATAPCKOTO 3aKOHOAATEACTBO C IIPABHUTE AKTOBE HA
EBpomelickud CbIO3 32 KOHKYPEHIIHATA € HAAOKHUTEAHO, KaTO BCAKA IIPOMAHA B
3aKOHOAATEACTBOTO ~AOBEAE AO HEOOXOAMMOCTTa EmmrTenta Aa ce cboOpassBa C

AOITbAHHUTCAHHN M HO—O6p€M€HI/ITCAHI/I HpaBI/IAa.

5) AOITbAHUTEAHA HMH®OPMAIIMA 3a 4eTrBBPTOTO TpHMECeYHe Ha
2010r.,chraacHo M3MEHEHUATA B M3NCKBaHuATa Ha 4yA.33, aa.l, 1.6 or HAPEABA No 2 or

17.09.2003 r. 32 IPOCHEKTUTE IPU NYOAMYHO IIPEAAATAHE M AOIIVCKAHE AO THLPrOBUA HA

PETyAVPAH I1a3ap HA INEHHW KHIDKA W 34 PASKPHUBAHETO HA I/IHQ!O[QMagI/I}I oT HVGAI/ILIHI/ITC

APYKECTBA U1 APDYIUITEC EMUTEHTH HA NEHHN KHITKA

5.1 HMudopmanma 3a NMPOMEHUTE B CUECTOBOAHATA IIOAMTHUKA IIPE3 OTUETHHA IIEPHOA,
NPUYMHATE 32 TAXHOTO M3BBPIIBAHE M 10 KAaKbB HAYMH CE€ OTPA3ABAT HA
(pHUHAHCOBUA PE3YATAT I COOCTBEHUA KAIIUTAA HA EMUTEHTA

Hsama macreimman IIpOMEHU

5.2 HMudopmanusa 3a HACTBIIMAU IPOMEHHA B NKOHOMHYECKATA I'Pylla HA €MHUTEHTA, AKO
y4acTBa B TAKaBa Ipyna

Bengku cpirecTBeHE IIPOMEHN HACTBHIIHAH B APYKECTBOTO 3a IIEPHOAA ca OOXBaHATH B.5.3
OT HACTOSAIIIUA AOKYMEHT.

5.3. Hudopmamua 3a pe3yATaTUTE OT OPraHU3AIMOHHU IIPOMEHU B pPaMKHUTE Ha
€MUTEHTA, KaTO IIpeoOpa3yBaHe, IPOAAKOA HA APY’>KECTBA OT MKOHOMHUYECKATA IPYIIa,
AIIOPTHH BHOCKU OT APY’>KE€CTBOTO, AaBaHE IIOA HAEM HAa HMYLIECTBO, ABATOCPOYHU
MHBECTHIIUH, IPEYCTAHOBABAHE HA ACHHOCT

5.3.1. 3a meproAa HAMA HACTBIIMAO IIPEOOPA3yBAHE B paAMKHTE Ha APYKECTBOTO; .

5.3.2. Mudopmanusa 3a HACTBINAUTE IIPOMEHH B ABATOCPOYHUTE U KPATKOCPOUHUTE
MHBECTHIUHN Ha APYKECTBOTO:
5.3.2.1. B pamknTe Ha IIepHOAA Ha BTOPOTO TpHUMecedre XUMHUMIIOPT € IMPOAAA IAAOTO CH
yaactue B pasmep Ha 22.19 % ot karmrasa ma MuBectummonna kommannsd L'aaata AA.
5.3.2.2. 3a mepuoaa Ha TpuMecedneTo APYKECTBOTO € HAMAAUAO YIaCTHETO CU B XOAAMHT
OB Bek AA A0 1.11% or karmrasa my.
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5.3.2.3. 3a nmeproaa Ha BTOPOTO TpuUMecedne APyKeCTBOTO € IIPOAAAO HBLAAO YIACTHETO
cu B bpana Hro Aviarrsc EOOA.

5.3.3. 3a tekyrusa mepuoA ApyKecTBOTO HAMA IIPEYCTAHOBEHHU ACHTHOCTH.
5.3.4. ApyKecTBOTO y4acTBa B KAa4eCTBOTO CH Ha AU3HHIOAQTEA B CAGAHHTE AOTOBOPH IIO
OHCpaTI/IBCH AM3YIHI:

e [lerroaunmen aorosop ot 30.04.2006 r. 3a oneparuBeH AusuHr Ha 3 Op. camoretu BAe 146-
300 ¢ meceuno naarane B pasmep Ha 128 856 marckm Aorapa.

® ABATOCPOYHH AOTOBOPU 32 OTAaBaHE Ha OQUC IIOMEIIEHHA, C HAEMHA IICHA OT &
eBpO/KB.METBP.

5.4. AamHn 3a Ammara, IpUTE’KABAIIM IIPAKO U HENPAKO HAN-MaAKo 5 Ha cTo OT
rAacopeTe B O0mIOTO CHOpaHHE KBM Kpad Ha CHOTBETHOTO TpPHMeCEYHe M IIPOMEHHTE B
NPUTEKABAHUTE OT AHMIIATA TAACOBE 3a IEPHOAA OT KpasdA HAa IPEAXOAHHA TPUMECEUYEH
TIEPUOA

AxnmoHepy, IPUTEXKABAIIY HAM-MaAKO 5 Ha cTo ot raacosere B OCA Ha

Xumumnopt AA

Nme bpoi % oT
OOHMKHOBECHH | KAITITAA2
AKIINIH
Xumumvmopt Musect AA 109 348 114 72.48%
Asxyanyc Beop Musectmbur Mennaxmbar AAC — CAILT/ 10 693 367 7.09%
ApPTHO HHTEPHEITBHBA EKYUTH (DBHA

* IlpeacraBenara uadgopmanusd e koM 31.12.2010r.
5.5. AanHN 32 aknuuTe, MPUTEKABAHU OT YIIPABUTEAHUTE U KOHTPOAHHUTE OPTaHH

HA €MHTEHTA KbM Kpad Ha CBOTBETHOTO TPHUMeCeUHe, KAKTO U IIPOMEHHUTE, HACTBIIUAU 3a
IIEPHOAA OT Kpasd Ha MIPEAXOAHHA TPUMECEUEH IIEPUOA 324 BCAKO AUIE TOOTAEAHO

YireHOBE HA YIIPABUTEAHUA CHBET

me bpoit akiimm % ot
KAIIITAAQ
1. | Aaekcauanp Kepesos 95 000 0.06%
2. | o Kamenos 309 925 0.21%
3. | Mapun Mures 235 007 0.16%
4. | Hukoaa Murmes 33 464 0.02%
5. | Mupoaro6 VBanos 55 666 0.04%

ITpomana B Opod HA IPUTEKABAHUTE TAACOBE 34 IIEPHOAA
01.10.2010r. — 31.12.2010r.
B pamkure Ha IEpHOAa € HACTBIIMAA CACAHATA IIPOMAHA B OPOA HA IIPUTEKABAHUTE AKIIAN
OT YAeHOBeTe Ha Yrpasureanns cbber: Mapun Beankos Mures — uAeH Ha YIpaBUTEAHUA CHBET
u Msopaaureser Aupexkrop Ha ApPyKeCTBOTO € HAMAAHUA YIACTHETO CH B Kamutasa ¢ 74 917 op.
axrun, npeactaBaaBaray 0.05% ot kanmrasa Ha Xumummopt AA,.
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Yarenose Ha HaazopHusa ceBer

Mme bpoit % ot
ODMKHOBEHN | KammMTaAa
AKITNN
1. Xnmvummoprt Masect AA 109 348 114 72.48%

* ITpeacraBerara nudopmarus e koM 31.12.2010r.

5.6. KpM kpas Ha uyeTBBpTOTO TpuMeceune Ha 2010 r. Apy>kecTBOTO HAMA BHCAIIH
CBAECOHU, AAMHUHUCTPATUBHHI HAY APOUTPAXKHU IPOU3BOACTBA, KACAEIIH 3AABAXKECHUA HAT
B3€MaHHUA B pasMep Haii-masko 10 Ha cTo OT COOCTBEHUA KATUTAA

5.7. KeM mocaeanoro tpumeceune Ha 2010 r. HAMa M3MeHeHHE B OTIIyCHATHTE OT
€MUTEHTA MAM OT HETOBO ABIIEPHO APY?>KECTBO 3a€MH, IIPEAOCTABAHE HA TAPAHIIUU UAU
IoeMaHe Ha 3aABAYKEHU:A O0II0 KBM €AHO AHIIE HAU HETOBO ABIIEPHO APY’KECTBO, B TOBA
YHCAO ¥ HA CBBP3aHU AWIIA.
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AEKAAPAITNA
o 4a. 1000, aa.4, 1.3 ot 3IITILIK

Arec, 30.01.2011r. B rp. Codus,

AoAyroarnncanure,
1. Mo Kamenos - Mambpanntesen uaeH Ha ChbBeTa Ha AUPEKTOpHUTE HA p, XuMEIMIOPT” AA
n
2. Anexcaaabpp Kepeszos — I'aaBen cueroBoanTen Ha ,, Xumumnopt” AA

AEKAAPHPAME, ye AOKOAKOTO HHM € U3BECTHO:

1. KommaexkrsT prHaHCOBH OTYeTH 3a 4eTBBPTOTO TpHMecedue Ha 2010r., cbcraBeHn
CBIAACHO IPUAOKHMUTE CICTOBOAHU CTAHAAPTH, OTPA3ABAT BAPHO M YECTHO HHMOpPMAIIHATA 32
AKTUBUTE U ITACHBHUTE, (PMHAHCOBOTO CBHCTOSHHUE U II€9aAdaTa MAH 3aryoara Ha ,,. XUMUMIOPT
AN

2. MeKAMHHHIAT AOKAAA 32 ACHHOCTTA Ha ,, XuMUMIOPT.” AA 32 9€TBBPTOTO TpUMECEIHE
ua 2010r. cpaABprKa AOcTOBEpEH IperacA Ha uHdopmaruara 1o 1A.1000, aa.4, 1. 2 ot 3ITILK;

30.01.2011r. AekaapaTopu:
rp. Cocprsa

Dlsioilin: L \O ........
/T'A. CueToBoanTea/



