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OBLUA UHOPOPMALIUA

Beue 70 roguHu Xumumnopt” Al e egHoO OT HauW-ycnewHuTe Obnrapcku npeanpusitus.
3anoyHano KaTo BbHLIHOTBLPrOBCKO APYXECTBO, CneuuanmsmpaHo B TbproBusiTa ¢ XMMUYECKU
npoayktu, gHec  Xumumnopt’ AL e cepuos3Ha XonguHroBa KomnaHus, obeguHsBawia Hag 70
yCcnewHn komnaHun. Te 3aemaTt BoAewM No3vumyM B PasfiMyHUTE MKOHOMUYECKUM CEKTOpU, B
KOUTO OCbLLECTBABAT CBOATA AEMHOCT: BaHKOBa, 3acTpaxoBaTesiHa U NeHCMOHHOOCUrypUTEnHa
OEVHOCT; aBMaUMOHEH, PeYeH M MOPCKM TpaHCMopT; NPOW3BOACTBO, AOOMB M TbpProBUsS C
HedbTONPOAYKTM M NPUPOAEH ras; NPOM3BOACTBO, NpepaboTka N TbProBUSA CbC 3bPHEHWN XpaHMU,
pacTutenHu macna n éuoropusa.

Bcekn eaunH ot paboTtewwmte Hag 6 000 gywm B cTpykTypaTta Ha ,Xumumnopt” ALl gonpuHacs 3a
yCnewHoTo npuobLliaBaHe Ha 6bnrapckns 6U3HeC KbM eBponenckuTe ctaHgapTu. [ocnegHute
rogvHu yTBbpaMxa KoMnaHusiTa u kaTo Bogelua Ha ,bbnrapcka doHgoBa bopca - Codumsa” AL,
KOeTOo e pe3ynTaT Ha NPaBWUMHOTO NlaHMpaHe Ha MHBECTULMNTE N NPOodIEeCMOHANHNTE AEeNCTBUS
N YyCUIUSA HA MEHUIXKMBHTA.

[leMHOoCTTa Ha OpPYXeCcTBOTO KaTo MyGnMYHA KOMMaHMS € Cb3faBaHe M yTBbpkAaBaHe Ha
ePeKTUBHO  (DYHKLUMOHMpALLM MOAENW Ha KOPMOPATUBHO yMpaBrieHue, rapaHTupaLim
paBHOMPAaBHO TpeTMpaHe W 3aliMTa NpaBaTa Ha BCUYKM akumoHepu. MNpakTika e npo3payHoTo U
KOPEKTHO paskpuMBaHe Ha WHGopMauus, HeobXoAMMa Ha HacTosLWMTE  aKUMOHepW,
3aMHTEpPECOBaHUTE N U NOTEHUMANHUTE MHBECTUTOPM.

Llenute Ha Xumumnopt” ALl 3a cnepBawuTe rogvMHuM octaBaT HENPOMEHEHW — yBEnnyaBaHe
TEMMNOBETE Ha pacTeX Ha KOMMNaHuATa; 3aTBbpXOaBaHe Ha no3vuuuute Ha upmute OT
WHBECTULMOHHUS NOPTAEN KaTo BOAELLM B CBOMTE NasapHM CEKTOPU He caMo Ha Obrrapckus,
HO W Ha MeXayHapoOHWsa nasap; noBuaBaHe Ha eMeKTMBHOCTTa Ha NpPOU3BOACTBEHUTE
npegnpuaTUA Ypes3 HenpekbCHaTO BHeApsABaHE Ha HOBWU TEXHOMOMMU U MPOAYKTU; NOBULLIABaHE
penyTauusTa n akTUBUTE Ha OPY>KECTBOTO.

_.l | , —
() J_-IJJ JJJJ JJJ:) CJe JJ ﬂ?ﬁfﬁﬂ"yf&%ﬁ [IMPEKTOP

7 PUSLIGN L) SRS NI
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AKLMOHepeH KanuTan
CobcTBeH kanuTan
AKTUBM

HeTtHa nevyan6a

U3nbnHUTENnHU aAupeKTopun
MaxxopuTtapeH akuuoHep

OCHOBHU MUHOPUTAPHU aKLMOHEpPU
Ha ,Xumumnopt” ALl ca yBaxaBaHu
MeXAyHapoaHW KOMMaHuu n
MHCTUTYLIUU

239 646 xun. ne
1219 929 xun. ns..
1464 379 xun. ns..
36 679 xun. nB.

MBo KameHoB

MapuH Mutes
MeHNOXMBHT Ha KOMNaHUATa B NMLIETO Ha
LMupect Kenutbn“ Al — 72.96%

YHukpeaunt baHk AycTtpus - ABCTpus

KOpobaHk Epracuac — Mpuus

The Bank of New York Mellon — CALL,
Eaton Vance Emerging Markets Funds —
CAL

Raiffeisen Bank International — ABcTpus
BNP Paribas Securities Services S.C.A. —
®paHuna

Euroins Romania Asigurare — Reasigurare -
Horizon Growth Fund N.V.

bnnzo 250 opuandeckn nuua n Hag 3 500
domsnyecku nuua.
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YITPABUTENTHW OPTAHA

I Ynernose Ha Hagsoprus cveer : I

MNpeacegaren Ha Hag20pHUA CbBET

Whsect Kenuten Al
IpyKecTBoTo ce yripagnsea
YUnex Ha HapaopHus cueeT
LIKG Fpyn EAL] Hpes AByCTenegHHa CNCTemMa Ha
UneH Ha Hap3ophus cuBeT yrpaBneHue.
Mapuana Baxjgaposa.

OpraHu Ha ynpasneHie ca:
-0bito cvbparue Ha

akunoHepwte
,
-Haf3opeH chBeT

[pencenaten Ha YNpaguTenHna Cheet -¥n pasuTeneH CbBeT
LisetaH Bores

3am. npeacenaTen Ha YnpasuTenHus coeet
Anekcangnp Kepezos

MarmunnnTensd gupekTop » YneH Ha YrnpaBuTenHus cbeet “Xummmno pT" Aﬂ
Weo Kameros
ce npedciasiigBa o1

ManbnHuTenes AMpekTop 1 Ynex Ha YnpasutenHua cbaet

Mapux Mutes M3INBNHUTENHUTE OUPEKTOPU
Unex Ha YNpaBuTenHua cseer Weo KameHoe 1 Mapl/IH Mutes
Hukona Muiues

3aefjHO U NooTAENHO.
YneH Ha YnpasutenHus ceeet
Muponwb Weakos
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Mpez pekemepn 2018 r. llapaxoacteo
Bvnrapcko peyHo nnaeaHe” Al e M3BLpLIKIO
npopaxba Ha TaHKep-bap:xa 6PN TE-1"
3bpHeHu Xpauu benrapwa” ALl npogaea 83
000 Bpoa aKLKMK OT KanWTana Ha OblepHoTo
W apy»ecTeo ,AceHora Kpenoct”All;

Ha 20 anpwun 2018 1. ¢ QOrOBOP 3a NOKYMKO —
npopa#ta Ha akumMK, 3bpHeHK X paHn benrapuwa”
ALl npupobuea 389 6poa oOUMKHOBEHNK
NOWMEHHW aKUWK, KOWTO NpeacTaBnaegaT
19.99% oT KanuTana Ha,Joopuukn naHavp”

All;

B pamknTe Ha TpeTo TpuMeceune Ha 2017
r.rpynara e yupefguna gpyxecrteoto Pect
eHp ¢nai”;

B pamkuTe Ha nonyrofneto Ha 2017 r. rpynara
e yupeauna gpy:Kecreoto PeHTUHTepKap
EQO[, ypesz anopTHa BHOCKA HAa MOTOPHW
NpeB03HN CpeacTBa;

Ha 15 1oHM 2016 1. BCUuKK 88 770 671 Opos
NPUBMNETVPOBAHK akL MM Ha Xumumnopt AJl
HaNMYHW KbM Ta3Kn JaTa ca 3agbKUTENHO
KOHBEPTUPAHW B 00MKHOBEHMW aKLWK, CBIMACHO
YCNOBMATA Ha NPOCNEKTa 33 U3OABAHETO UM;

MNpe3 2013 r. rpynara npugotu 49% nHeecTMUNA
B Cymcnopt bBenrapunga. KomnaHuara e
OChLUECTBMNA NpofaKba Ha 3HAUMTENHA
yact ot ceoeTo yyactue B MNOK,Cernacune”;

Mpe3 2012 r. e yupeneHo apy#xecteoto, [lopt
WMueect” EOO/. B Kpaa Ha 2012 r. rpynaTta
npugobuea 16 425 981 6poA 0BMKHOBEHM
aKUWMK C NPaBo Ha rnac oT kanwutana Ha MK
Bank OAQ che ceganuue B rp. KazaH, Pycus,
C KOETO NOony4yaBa KOHTPONHO Yy4yacTue B
KanwTana Ha baHkaTta B pa3Mmep Ha 59,47%
OT KanuTana;

Mpez 2010 r. ,UKB" nprpobuea 93,72% oT
KanuTtana Ha makegoHckarta ,Ctatep 6aHka”
All, rp. KymaHoro; KomnaHwATa-maika —
WMHeect Kenuten Al npupobuea 85% ot
KanwWTana Ha oTOpPW3UpaHKUA NpencTaBUTeN Ha
aBTOMOOMNHWA KoHUepH BMW 3a MNMnoeawe,

Crapa 3aropa v Xackoeo -, M Kap” O0[;

NCTOPUA HA“XUMUMINOPT" Al

Ha 23 oktomepwn 2018 . MNapaxoacrteo benrapcko
peuHo nnaeaHe” ALl n3pbplun npoaaxba Ha 3600
OpPYKecTBEHW AANa OT KanuTana Ha OblepHoTo
cK apyxecteo  JlopT Npuctnc” O0M;

Ha 30 onr 2018 I. ¢ JOroBOP 3a NOKYNKO - npogaxta
Ha aKUMK, ,TpaHc MHTepkap” Al npopaea wayano
yyacTueto cn B PeHTuHTepkap EOOQ[;

Ha 15 mapTt 2018 1. ¢ QOroBop 3a NOKYynNko —
npopax6a Ha BpeEMEHHO YOOCTOBEPEHWE Ca
npofageHy BCUUYKK NPUTEHKABAHMW OT ,3bPHEHN
XpaHw Benrapua” Al akyunn oT KanuTana Ha
OswepHo apy*ecteo  Dapmumnopt” AL;

Ha 01 anpwn 2017 I. ¢ QOroBOp 3a MOKYMNKO-
npopax0a Ha akuMK 1 OAN0Be e NpojafeHa
WHBECTUUMATA Ha,, 3bPHEeHW XpaHW bwnrapua” Al
B ObLIEPHOTO Apy#ecTeo, TekcuM TpeilguHr A"

Mpez 2013 r.,.buynrepuan Expyeidsz Npyn” EAL
npuootunea 42,50% oT KanuTtana Ha ,CUNeLp
YWHr3 bearapwa O0[" - CbBMECTHO OpYecTBO
33 NeTUIleH KeTbpWHr ¢ ,Anda Onaiit Mpyn”,
Benukobputanua wn, Jlydtxanza Cepeus EBpona/
Adpuka’, lepmanHusg;

Mpukniouea 06eJMHABAHETO Ha MAKedOHCKKUTE
Tbproeckn GaHKW, COBCTBEHOCT Ha rpynarta —
nocpegcTBom BnuBaHeTo Ha,Cratep Oanka” Al
KymaHoeo B ,LUKB" All, Ckonue; MapaxoacTeo
Obnrapcko peyHo nnaeaHe” Al n , Bwnrapckn
mopckn ¢not” Al yupenAear CHEMECTHO OPYHKeCTBO
BapHadepwn” 000 ; benrepwan Expyeiiz Mpyn EAQ
yBenuuaea c 4,9% npaeaTa Ha rMac U yJacTHeTo
CW B cOBCTBEHNA KanWuTan Ha acoUunUpaHoTO
npeanpwartve Jlydgrtxansa TexHuk Codna” O0[ -
no 24,9%; lpynata npugobuea 75% oT KanuTana
Ha,HauwoHanHa ctokoea Gopca”AL;

Mpe3 2009 r. ycnewHo NpUKNKYea Nnpoueypata
no yeenuueHWe Ha Kanutana Ha, Xumumnopt” All
OT 150 MAH. NB. Ha 239,65 MNH. NB. Upe3 U3gaBaHe
Ha HOBMW 89 646 283 GpoA NPUBUNErMPOBaHA
He3HanMyHKM akunK 6e3 Npaeo Ha rnac c 9%
rapaHTupaH QWBWAEHT, rapaHTUPaH NMKBMAALUMOHEH
0An, KOHBEPTUPYEMHU B OBMKHOBEHW aKLUWK C
HOMMWHaNHa CTOWHOCT OT efiMH NeB W eMWUCMOHHA
CTOWHOCT 0T 2,22 nega. B pe3ynTar Ha yBenUUeHWeTo
e HabpaH napWyeH pecypc B pazmep Ha 199 MnH.
ne.; HaumoHanHWAT aBnonpeeo3ead,brnrapua
Ep” Al npupoBuea 45% OT APY#ECTBOTO - NUIEP
Ha OBNrapckKkmAa nNasap Ha pe3epBaUWoHHN
yonyr - Amageyc Benrapua” O0O[ (gbwepHo
Ha ncnaHckata Amadeus IT Group);
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NCTOPUA HA “XVIMUMIIOPT" ALl

Mpes 2008 r. UKE"AJl npuactupa Mmamoputapliva
NakeT KWW & MaKeoKck aTa Badka (Cunexc
Ganka” AL, MAKegOHIR, PERMEHYEAHE TTO-KBLHD
Ha ,LUKE Cronue” A]l. [pez culata roguHa
AUMEMIOPT” ALl YCNelWHo nnacupa eMUcUs
wlesneyeHn 3amMeHAemy 0ONHIALWIN Ha CTORROLT
65 MNH, eep0 CLC 7-TOAMLLEH CPOK O Nagema,
IAMEHASMM 33 Beye M3faneHin 0BMKHOBEHK
AKLMK Ha, Xamumnopt” AL

Mpes3 2006 r. Xumumnopt” AL npngobuea
00,130 oT KanuTana Ha [lapaxogcTeo BLIFAPCKo
peyHo nnagaHde” All; dullepHOTO APYXKECTBO
JJpuctadwe Nlecnopr” cknioysa 30-rogHuleH
JOFOBOP 23 KOHISCUA Ha APUCTAHUILEH TepMIHan
Jecnopr”; Ypes Mopr Banuwk” ALl rpynata
NEYENK KOHLECHATE 33 Nepuog o1 25 rofuHn
Ha, MpucTannuey TepmuHan Sanyue™

MMpes 2004 ce cbaAaBa pWHAHCOBMA NOKONIWHT
KB Mpym Acere Menngxmsnr EAJ] (noractoquem
KRB Tpyn” EALY MNpunoOuTi ca akUMnTe Ha
Lentpanen koonepatveed cuios” 8 LIKE -
23 A58 OT KanuTana 4a DaHKara;

Mpes 2003 r. NpUKNIRYBa YCNRIWHO NpUBATH3A-
LUOHKHATA cienka 3a [Ipoyusade 1 gofiue Ha
Hedn urTas" ALl

Ha 5 orTomepy 1994 1 AreHUWATE 33 PHBATIAUNA
NONMUCRS AOTOROP © MEHWIMBPCKWR SKIUN Ha
apyxecreoro, obepnHeH & Musecy Remamen AL
[(Xumumnopt Mupecr Afl), 33 npopawba na 58,7%
OT KanuTana Ha XuMmumnopT AJ] yeenuueHi Ha
63,01 % ouie npes 1995 rogviHa;

B yayanoTo na '80-Te FoIMHN B NPOAYRTOBaTA
NUCTA MO M3HOCa GUrYPUPAT NoRede ot 125
PA3TUYHI NOINLAN;

B kpas Ha '60-Te rognHv XMMUMOopT nMa
HOMEHKNaTYRaTa C yTeLpAesn 70 no3Myyn no
M3HOCA W 41 CTOKORW TRYIMK MO BHOCA;

Mpez’'50-1e 2aN0URA ¥ HAUINOTO HA WIHOCHA
AERHOCT — DU, ETEPYYHA MBCN3 W KYMTHBNPAHW
pacTuTenHi cypoiHy, NMpes 1959 OTT Xvmumnopt
ce cnipa ¢ OTMNMN Bunrapcka poaa w2anouna
H3HOC Ha PO30BO MaCno;

Mpes 2007 r.Xumamnopt” AL npupotnsa 99,99%
OT KanuTana ua bunrapua Ep” All, kato Gunrapckara
JIL[ERA 2aMNA3R3 @fiHA 2ANATHA aKIKA"; Brarepuan
Expyeia Mpyn EAL /Buirepnan Aswenwes Mpyn”
EAJl/ ckmoviga cnopaszymMeHie OTHOCHO ChaflaBaHeTo
Ha CbBMeCTHO npeanpuAaTve ¢ Lufthansa Technik AG
Jlydrransa Texnmk Codma”, Mpes cbilata rogrta
€a nonyueHy nnyeHn o1 Komucunta 3a dunancoe
Ha300 €3 KHBOTO3ACTRAXOBATENHO ApyWecTeo UKD
Hueor"EAL v 3ppasHOCOWIYPWTENHE KoMnakna, LUKE
ippaps" EALl - npofageqa npes 20131

OcvuwecTABa Cce YyBEeNWYEHNE Ha KanwuTana Ha
LAinmnopt” Al po 130 mnu. ne: Xumumnopr™ All
NpUACOMBA CTATYT Ha NYGNWUHO ARYHeCTBO;

Mpes 2005 f, ce cLIAIRAT £ NOAXONAUHIOEN CTPYKTYPH
— Bunrapcka kopatda koMmnadua™ EALl - 2a peuen
M MOPCKH TRAHCTIERT W, XnmumnopT Mpyn” EAL - 3a
TLProBCcKa U NPONIBOACTBRHA ASHHOCT,, XHMumnopT”
All NpKuRoGKBa 49,28% OT TPETOTO NO AKTHEYN 1
Naszaped AN NEHCMOHHOOCMIYPHTENHD fpyHecTBn
B Buirapua - NOK , Curracue” AL Emiao 50% o1
NEMocOUTOTO yYacTHe e npodafeHo npes 2013
CBC 3HAYMTENHA peannavpaHa JOXOAHOCT;

MNpes 2002 r, Xumamnopt ALl - npugodnea 32,77%
o1 UKE" All;-npupobvea 21,82% ot kanutana Ha 3A[
Apmeai-npuaobuea ce KOHTPONHWA NAKET AKLWK
o1 kamwrana Ha NOAL UKB-Cana”;

Mpe3 2001 r.Ha BOE, Xumuunopt™ AJl npupobinea 23%
ot kanwtana Ha, LJKE" All n ch3jlaBa KOHCOPUWYM 33
yrpagnerue Ha BaHKaTa C Apyr OCHOBAH AKUWOHED
- llewTpanau koonepaTHasH chiod™

Ha ocsosanie yras N2S6 ¢ Peitesne N21 0T 24 AHyapy
1990 r.mo ¢. p. Né 2655/1989 r. ce perucTpupa
aKLMOHEPHA QUPME  XUMUMNOPT ¢ YCTARSH KanuTan
B paimep Ha 10 miH. ne;

Npez 1977 .ot JT1, Xumusnopt’, BT, Hedroxum™
u BT Jleconmnexc” ce cvagasa BTO Xumumnopt’
KOCTO OCLUECTOARS BHOC, HIHOL M PEEKENOPT Ha
NUMMKANN, XUMWUECKU CYPORAUHK, NPUPO/EH Fa3,
He$T, HEGTOXHMWYECKN NPOAYKTH, UEMYNo3a W XapTWA,

Mpes 1963 1. e 0CLLECTBEHE e ThpBaTa PeeKcnopTHa
chenka - npogakba Ha KanuWHWpaxa coga ot Genrva
3a Sinouun;

Mo goxnag Ha MAHKMCTBPA Ha THRIOBUATA KM Npoga-
OBONCTEMETD OT 24 MapT 1947 . MuHucTeporuaT
ChBET Ha 3acejaHueTo CU OT 4 anpun 1947 1., C
noctaHosneHue Ne 7 - npotoxon N2 50, 1. 5 obpasysa
JBLPMABHO TEPIOBCKO NPeanpuaTUe nog umeto
LANKMAMNOPT 33 BHOC Ha XMMWYECKW NPOW3BeNCHIA;
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OCHOBHA CTPATEIMMA W BU3HEC MOZEJI

OCHOBHATA CTPATEINA W NHEEC TULWMOHHATA NOINTNKS
HA AUMUMITOPTT ALl Ca ChapefoTodeHn BRPXY
NMOIMUMOHUPANETO HA TPYIATS KATO IHAUMM NApTHLOD
NPy OGCAYKEIHETO Ha TPAANLMOHHITE 3a CTPaHaTa
W PEMMOHA THPIOBCRWA noTouw, B yacTHooT joBa
MOTURMAPA HIBAVZAHETO Ha MTPYNATA 0 COKTORW Kato
TPAHCNOPT. CENCKO CTONAHCTRO, YNHIHCOBU ONEPaLUMn
W HeBWRIMA MMOTH.

HAKOW OT NO-KOHKRETHTE Uenu, NoCTaResn of
PRKGROACTACTO Ha Xumunopr All, ¢a

NOLABPKAHE Ha ANAepuKka
MOAMUMA Cpen nyEnuuHuTS
Apyxectaa 8 boarapus n
nopobprAsaHe Ha Mexay-
MAPOAHATI WIRECTHACT Ha

rpynara

NOAALPARIHE Ha BUCOKY

TEMTIORE HA PaCTeX Ha

SKTUBUTE W CODCTRRHUA

KanWTan Ha rpynara, Koeto

SCRBPIAHO COCHIYpABaHS

Ha cTabuans [unrocpoHa

BHIBPLINIEMOCT HB

AKUMOHEWTE;

YTELPARBABIHE HA  XUMAMTIOPT”

All KaTo XON[IMHI CBE CEPUO3ZHO

NPUCLETENE B UKOHOMUKATS

Ma Brenrapun W ua Lisrirpanya
W MiaTouHa EBpONa;

BU3HEC MOETET Ha TPYTaTa € W3TP/IeH € Len W3ITWTHEHWE
Ha peduknpaHarta no-rope CTparerdsn 3a pasevdive
()aaupana Na NOAALPXAHETO W PasilpPABIHETO Ha
BOIPWATS PONS HA [ PYNATA B CEKTOPUTE, WIEHTRGULWPaHN
KaT KW 2a Buarapokats WKeHaMUKa,
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lMpunoxerue Ne 10 kbm yn. 32, an. 1, m. 2 om Haped6a Ne2 / 17.09.2003 2.

° MHq)OpMaLI,VIﬂ B CTOMHOCTHO U KOJINYeCTBEHO n3paxeHme Ha OCHOBHUTE KaTeropmm
CTOKH, NPOAYKTU n/ nnm npenooctaBeHU ycriyrm ¢ noco4yBaHe Ha TeXHUA OAn B npuxoguTte
oT ﬂpO,CIa)K6VI Ha eMUTeHTa KaTo usasio U npomMeHuTe HacTbnuUuin npe3 oT4yYeTHaTa

¢mHaHCcOBa roguHa.

OCHOBHUTE AENHOCTM Ca CBbpP3aHMu C:

* MHBECTULMOHHA OEHOCT

* onepaummn ¢ PUHAHCOBM UHCTPYMEHTH
* npogaxba Ha HeTEKYLLM aKTUBK

* NPpefoCTaBsiHe Ha 3aeMu

* onepupaHe Ha MHBECTULIMOHHM UMOTH

BbB Bpb3ka C OCHOBHATa Cu AEMHOCT OPY)KXECTBOTO peanusupa CriefHUTe OCHOBHM BWUAOBE

npuxoau:

* neyan6u oT onepauun ¢ PUHAHCOBU UHCTPYMEHTM

* Npyxoan OT NpoAaxkba Ha HETEKYLLWN aKTUBM

* NpUXoAuTE OT NINXBU, KYPCOBM Pa3fnnKn 1 Apyru

* NpMXoan OT HAaeMU, YCIyr U UHBECTULIMOHHN UMOTU
* Npyxoan OT AUBUAEHTM

MpencraeBsiHe

LpyxectBoTo npukatoum 2018 r. c 0610 Nnpmxoam oT AeHOCTTa B padmep Ha 57 000 xumA. ne..

OTyeTeHoO e yBenun4yeHue B pasmep Ha 12.58 % cnpamo cvnoctasumuTte 3a 2017 r. uam c 6 394

XWA. NB. noseye. YBennMyeHMeTo B npuxoante ce OAb/1IXXM OCHOBHO Ha npuxoaum OoT AUBULOEHTU

pasnpegesieHn B NoA3a Ha [pyXKecTBOTO U MOJIOKUTENHU Pa3/IMKM OT ornepaummn ¢ d)VIHaHCOBM

NHCTPYMEHTH.
2018 2017
'000 ns. ‘000 ns.
MonoxKutenHn pasnnKn oT onepaumun C LEHHN KHUXKA U 31 962 24 381
MHBECTULUKN
Mpuxoau ot ansMAaeHTU 10 755 8491
Mpuxoau ot "MXBU 11 858 15 254
MonoxutenHn pasAMKM OT MPOMAHA HA BaNYTHU 530 306
KypcoBe
lMpuxoam ot NnpepocTaBaAHe Ha YCAYrU 1895 2412
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MHPOPMALUA CBIMACHO HOPMATUBHUTE U3NCKBAHUA

lMpunoxernue Ne 10 kbm yn. 32, an. 1, m. 2 om Hapedba Ne2 / 17.09.2003 2.

B cnepepawara Tabnuua e npeacTaBeHa CTpPykTypata Ha MPUXOAMTE M MPOLEHTHOTO
yBenu4yeHve(HamaneHune) cnpsiMo CpaBHUTENHUS Nepuos;:

CTpyKTypa Ha npuxoguTte

Npuxoawm ot npopaxba Ha yeryrv ([N
NMonoxutennu pasnukm ot sanytHu onepauvv  [NNENGEGEGEEEEE
Mpuxoan ot avxen [
Npuxoau ot ausuaertv  [IENEGG
Monoxutennu pasnuku ot onepaumn ¢ duHarcosw... [IEGTGTNNNENGEGEGEGEEEEEEE

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

m 2018 m2017

. MHdopmaumsa OTHOCHO npuxoauTe, pasnpeneneHun NO OTAENHUTE KaTeropuu
OEeMHOCTU, BBTPEWHU U BBLHLUHU Nasapu, KakTo U MHcpopmauus 3a U3TOYHULUTE 3a
CHabasiBaHe C MaTepuanu, Heo6XxoAMMM 3a MNPOM3BOACTBOTO Ha CTOKM WU
npenocTaBsHETO Ha YyCNyrM ¢ oTpa3siBaHe CTeMneHTa Ha 3aBUCUMOCT MO OTHOLUEHMEe Ha
BCEKU OTAerNleH npogaBay unu KynyBau/notpeduten, Kato B crlyyal, 4e OTHOCUTENHUAT
OAN Ha HAKOMW OT TAX HaaxBbpnAa 10 Ha CTO OT pa3xoguTe UM NpuxoauTe OT NpoAaxow,
ce npepocTaBA UHOPMaUUs 3a BCAKO NuLe NOOTAeNHO, 3a HeroBusa AAn B npogaxouTte
WUNKU NOKYNKUTE U BPb3KUTE MYy C EMUTEHTA.
MpeacTaBsaHe Ha NPUXOAUTE MO BbTPELUHM U BbHLUHW Nasapu:

CboTHOLLEHMe Ha NpuxoauTe No nasapu
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FOOMLLEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPW 2017r.
MHPOPMALUA CBIMACHO HOPMATUBHUTE U3NCKBAHUA

lMpunoxernue Ne 10 kbm yn. 32, an. 1, m. 2 om Hapedba Ne2 / 17.09.2003 2.

B cnenpallarta Tabnvua e npeacTaBeHo NPOLEHTHOTO CbOTHOLLIEHWE HA NPUXOAUTE Mo BUAOBE
AEVHOCTU CrpsSIMO 00LLMS UM pasMep 3a CbOTBETHUTE FrOAUHMN.

56,07% Mpuxoan
47,95%

30,00%

M MONOXKUTENHM PA3NINKKM OT onepaLumn ¢ UHAHCOBU UHCTPYMEHTH
M Mpuxoam oT ANXBK

W [pyrv GuHaHCOBYU NPUXoaM

@ Mpuxoam oT AUBULEHTH

O Mpuxoamn oT npogaxba Ha ycayru

PasxoguTte 3a genHocTTa 3a roguHaTa Bb3nuaaTt Ha 17 442 xun. nB. unu ¢ 1 614 xun.
NB. NoOBeYe B CpaBHEHWe C HasncHMSA Nepuon,KoeTo NpeacTaBnsiBa YBENUYEHWE C
10.20%

B cnepnpalaTa Tabnuua e npeacraBeHo NPOLEHTHOTO CbOTHOLLIEHWE Ha pas3xoauTe Mo BUOoBe
CNpPAMO OBLLMSA UM pasmep 3a CbOTBETHUTE FOAMHN.

Pa3xoau
41,277%

33,56% 32,22%
8 30,02% 26,73%

11,02%

W Pa3sxoam 3a AMXBKU

B [pyrv1 puHAHCOBM pasxoam
i1 Pasxoam oT onepaTMBHA AeAHOCT

H OTpruaTesIHM Pas3nKK OT onepaunm ¢ GUHAHCOBM aKTUBK




FOOMLUEH JOKNAL 3A OEMHOCTTA
31 AEKEMBPW 2017r.
NMHOPOPMAUUA CBITTACHO HOPMATUBHUTE U3NCKBAHUA

®durHaHcoBUAT pe3ynTaT 3a oTyeTHata 2018 r. e neyanba npegu AaHbUM B pasmep Ha
39 557 xun. nB., a cneg obnaraHe ¢ AaHbk 36 678 xun. nB. OTYETEHOTO yBENNYeHne B
pasmep Ha 12,97% 3a 6pyTHMa n HamaneHue c 5.89% 3a HeTHUA pesyntat unu
yBenuyeHne c¢ 4 541 xwun.ne., pecn. HamarneHve ¢ 2 298 xwn. nB., CNpsAMoO
CpaBHUTENHUA MNepuoa Ce [ObI/DKM Ha YBernvMyeHne B nasapHUTE CTOMHOCTM Ha
dMHaHCOBUTE aKTUBW, KaKTO N YBENUYEHNE HA MNPUXOAUTE OT AMBUOEHTU, @ CbOTBETHO
3a HeTHUA pesynTaT e@eKkTbT Ce AbIDKM Ha HayuCneHwe Ha [aHb4YyHW BpPeMeHHWU
pasnuku.

3a otueTHaTa 2018 r. [lpykecTBOTO UMa cnegHMTe hMHAHCOBKM NoKasaTenu:

OcHOBHM PUHAHCOBMU 31.12.2018 31.12.2017 W3meHeHue B
nokKasarenu ‘000 ns. ‘000 ns. NpPOLEHTH
2018/2017
HeTteKywim aKTuemu 1027 185 1030559 (0.33%)
HeTteKywm nacueu 87941 126 355 (30.40%)
MapuyHuM cpepcTBa 68 798 72619 (5.26%)
TeKyLM aKTUBM 437 194 463 428 (5.66%)
TeKkyLwim nacmem 156 509 105 717 48.05%
O60poTeH Kanutan 280 685 357711 (21.53%)
CobcTBEH Kanutan 1219929 1261915 (3.33%)
NocToaHeH Kanutan 1307 870 1388 270 (5.79%)
KoeduumneHT Ha puHaHcoBa
3a4MbXKHANOCT 0.07 0.10 (30.00%)
KoeduuueHT Ha
NnaTeXocnocobHocT 13.87 9.99 38.84%
KoeduumeHT Ha AMKBUAHOCT 2.79 4.38 (36.30%)
HesabaBHa nuKkBugHoCT 0.44 0.69 (36.23%)
ROE 0.15 0.16 (6.25%)
ROA 0.03 0.03 0.00%
° CKIoYeHM roneMm caenkm u TakuBa oT CbLLUECTBEHO 3Ha4YeHue.

- [pe3 2018 r. He ca ckn4YBaHM rofieMu COENKN N TaknmBa OT CbLLECTBEHO 3HAYEHNE.

° MHdopmaumsa OTHOCHO caenkuTe, CKITHYeHU MeXAy eMUTEeHTa U CBbp3aHu nuua,
npe3 OoTYETHUA Nepuos, NpeasioXXeHUs 3a CKIYBaHe Ha TaKUBa CAOENIKU, KaKTo U cAerku,
KOUTO Ca U3BbH obuyamHaTa My AeMHOCT UJIM CbLUECTBEHO Ce OTKIIOHABAT OT nasapHuTe
yCNnoBUsi, MO KOUTO EMUTEHTBHLT UMM HEFOBO AbLUEPHO APYXKECTBO e CTpaHa

[pyexcTBOoTO € M3BbpLIBana peauua CAENKM CbC CBbpP3aHM nuua, KaTo BCUYKM COENKU ca
CKIMOYEHN Mpu obnYaHM TbProBCKM YCMOBMS B X04a Ha AelHoCcTTa Ha [pyXecTBOTO M He ce
OTNM4YaBaT OT Na3apHUTE YCroBUS.
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NMHOPOPMAUUA CBITTACHO HOPMATUBHUTE U3NCKBAHUA

- CBbp3aHuTe nuua Ha [pynaTta BkMAYBaT COOCTBEHMUMUTE, ObLUEPHU KOMMAHUK, KIHOYOB
ynpaBreHcK/ NepcoHan, 1 Apyru onucaHy no-gony.

Caenku cbe cobecTBeHUUUTE 2018 2017
000 ne. "000 ne.

Mpoaaxxbum

npoaax6a Ha ycayru, NpMxoau oT Haemu U nNpuxogm

OT INXBU

— cobCcTBEHUK - 336

MoKynku

NOKYNKM Ha YCNYIU, CTOKU U JINXBU (153) (194)

CAenku ¢ AblEepHU M acoLUMpPaHU NpeanpuaTua

Mpopax6um

npopgaxba Ha ycnyru, Nnpuxoamu oT HaeMU U NPUXoOAU

OT INXBU

- AbLUEpPHU NpeanpUATUA 7 327 8616
-ApYyrv cBbp3aHn Amua 20 1148
MoKynku

NOKYNKU Ha YCAYru, CTOKU U INXBU (A bLLEpPHM)

- ObLUEPHU NpeanpUATUA (5176) (2 603)

o MHcopmMauma 3a cbLOUTMA M nokasaTenn C HeobuyaeH XapakTep, uMMalm
CblUEeCTBEHO BNUsiIHAE BbPXY AEMHOCTTa, U peanuavMpaHUTe MNPUXOAU U U3BBPLUEHU
pa3xoau npes Tekywara roguMHa

- MNpe3 2018 r. HAMa cbbuTUs C HeobMYyaeH 3a eMUTEeHTa XxapakTep, UMallKU CbLLECTBEHO
BNUSHME BbPXY AEMHOCTTa HA EMUTEHTA.

e WHdopmMauma 3a coenku, BoAeHUM W3BBLHOANAHCOBO - XapakTep M Ou3Hec uen,
nocoyBaHe (pMHAHCOBOTO Bb34EeMUCTBUE HAa CAENKUTE BbPXY AEeMHOCTTA, aKO PUCKBLT U
non3unTe OT Te3n CAeSNiKM ca CbLIeCTBEeHU 3a eMUTEeHTa U aKo pas3KpMBaHETO Ha Ta3u
MH(OopMaLMA e ChLLEeCTBEHO 3a OLeHKaTa Ha (PUHAHCOBOTO CbCTOSIHME HA eMUTEHTa

- [pyXecTBOTO € NpeaocTaBuno rapaHumm no pega Ha un. 240 ot TbproBCkUs 3aKOH KaTo
YrieH Ha PbKOBOOHUTE W Haa30pHM opraHn Ha MNapaxoacTtBo bbrrapcko PeyHo NnaBaHe
AL v MNpoyuBaHe n [1o6me Ha HedpT 1 Ma3 AL

o [pyxecTBOTO e convaapeH ONbXKHUK NO CrieAHUTEe J0roBOPY 3a KpeauT:

- [OOroBOp 3a KpeguTHa nuHus, ckntodeH mexay banka OCK EAO n 3bpHeHu Xpanu
Bvnrapua AL Ha ctonHocT 4 033 xun. nB. kbM 31.12.2018 r. ¢ noracuteneH nnaH c
kKpaeH cpok 25 centemBpu 2019 r.; CnpaBegnuBata CTOMHOCT Ha 3anoXeHuTe KaTo
obe3neyeHne aktmuBn, COOBCTBEHOCT Ha KpeauTononyyaTena e B pa3mep Ha 21 481
XWN.NB.
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- poroBop 3a kpeauT ot 16.03.2011 r., ckntoyeH mexay Anda bank EAL n CnbH4YeBn
nbum Mpoeagua ALl Ha cTtonHocT Ha 597 xun. eBpo (1 168 xun. nB.). CnpaBegnmeaTa
CTOMHOCT Ha  3anoxeHuTe kaTo obesnevyeHne  akTMBWM, COBCTBEHOCT  Ha
KpeguTtononyyatens e B pa3mep Ha 21 119 xun.ns..

- poroBop 3a kpeauT mexay YHuKpeant bynb6ank Al n 3bpHeHun xpann rpenH EQO[ ot
13.12.2013 r. ¢ HacTosIWa CTOMHOCT Ha 3aabikeHneto 7 000 xun. nB..; CnpaBeanveara
CTOMHOCT Ha  3anoxeHuTe kaTo obesnevyeHne  akTMBW, COBCTBEHOCT Ha
KpeguTtononyyatens € B pa3amep Ha 13 150 xun.ne.

o [pyXecTBOTO € NOpBbYNTEN NO CrEAHNTE JOMOBOPU:

- poroBop 3a 6aHkoB kpeauT Ne739/21.06.2013, ckntoveH mexay bvnrapcka baHka 3a
Passutne n CnbHuyeBu nbum [lNpoBagma AL B pasmep Ha — 9 815 xmn. neea c
noracuteneH nnaH ¢ kKpaeH cpok 22.05.2023 r.; CnpaBegnveBata CTOMHOCT Ha
3anoxeHnTe kato obesneyeHne akTMBKM, COOGCTBEHOCT Ha KpeguTornonyvatens e B
pa3mep Ha 46 504 xun.n..

- porosop 3a nopbunTencrBo ¢ bbnrapcka baHka 3a Pa3BuTue KbM JOroBOp 3a 3aeMm C
nagex Ha 21.05.2019 r., ckntoyeH cbe 3bpHeHn xpaHu MpenH EOO/[ ¢ obwo cango KbM
Kpas Ha nepuoga B pa3mep Ha 9 815 xun. ne. CnpaBegnmnBarta CTOMHOCT Ha 3aNOXeEHNTE
kaTto obe3neyeHne akTMBK, COOCTBEHOCT Ha kpeguTonony4vartens € B pasmep Ha 18 148
XWUN.MB.

- poroBopw 3a kpegut mexay YHuKpeaut bynbank ALl n Bvnrapua Ep MenHtanaHc EAL]
ot 23.12.2015r. ¢ HacTosLla CTOMHOCT Ha 3adbiMKeHueTo 64 667 xun. nB. U Nagex
31.12.2025 r.; CnpaBegnvBaTa CTOMHOCT Ha 3aroXeHUTe KaTto obes3nevyeHne akTusw,
CcOOCTBEHOCT Ha kpeguTonony4yaTens e B pasamep Ha 94 822 xun.ns.

- poroBopwu 3a kpeaut mexay YHuKpeant bynbaxk AL v bbnrapua Ep MenHtanaHc EAL
ot 1.11.2016 r. ¢ HacTosILIA CTOMHOCT Ha 3agbmmkeHneto 11 703 xun. nB. N Nagex
30.09.2028 r.; CnpaBegnvBaTa CTOMHOCT Ha 3aroXeHWUTe KaTo obe3neyeHne akTuBw,
COBCTBEHOCT Ha KpeguTononyyatens € B paamep Ha 39 533 xun.ns.

- poroBopu 3a kpeouT mexay HOpobaHnk Bwnrapua AOD n M Kap Codwus OO[ ot
02.08.2016 r. ¢ HacTosdAWA CTOMHOCT Ha 3agbipkeHneto 23 370 xun. nNB. U nNagex
02.02.2029 r.; CnpaBegnueaTta CTOMHOCT Ha 3aroXeHuTe KaTo obesneyeHne akTuBW,
COBCTBEHOCT Ha KpeguTononyyatens e B paamep Ha 23 470 xun.ns..

- porosopw 3a kpeaut mexay YHuKpeaut bynbank ALl u EHepronpoekt AL ot 11.08.2017
r. U C NbpBO ycBosABaHE Ha 28.12.2018 r. ¢ HacTosLLa CTOMHOCT Ha 3agbinkeHmeTo 1 125
xvn. nB. v nagex 28.02.2026 r. O6w pa3mep Ha 3aema 16 625 xun.ns..

- [pyxecTBOTO MMa CKIlOMEH AOroBOp 3a M3gaBaHe Ha GaHKOBWM rapaHuumM Ha OpyXecTBa
OT rpynata ¢ numuT 1 Mun. ne. ¢ nagex Hoemspu 2019 .

- [IpyXeCTBOTO € CbAMBXHUK MUIM NMOPBbYUTEN Ha CBOW AbLUEPHU APYXKeCTBa No Kpeautu ,
otnycHaTtu ot LIKB Al Ha obwa ctonHocT — 28 493 xun. n..
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° MH(bOpMaLIMFI 3a adAnoBu y4v4actusda Ha eMUTEeHTa, 3a OCHOBHUTe My MHBeCTUUUUN B

CTpaHaTa U B qy>|(6m-|a (B LUeHHU KHMXa, dJMHaHCOBM UHCTPYMEHTU, HeMaTepuasnHu
dKTuBMn N HeaABUXNMU VIMOTVI), KakKToO U HBectuumnnTe B OANOBU UEHHU KHUXA U3BBH

HeroBaTa MKOHOMMYECKa rpyna u M3TouHULMUTEe/HaunHUTE Ha (PUHAHCUpPaHEe:

NHBecTMUMNTE B ObLUEPHU NPEANPUSATUS ca OTpPa3eHU B MHAMBUAYaNHUSA (PMHAHCOB OTYET Ha

[pyxecTBOTO N0 ce6ECTONHOCT.

lMpe3 oT4yeTHUA Nnepuog ca HacTbLNUAW criegHUTe NPOMEHM NO OTHOLWIEHWEe Ha MHBECTULUUTE B
AbLUepHUTE NpeanpusaTus:
- Tpe3 2018 r. XumumnopTt A npugobusa HoBM 15 Asina OT AbLIEPHOTO OPYKECTBO
Mpanm Jlera KoHcynt EOOL, B pesdyntat Ha koeTo yBenuyu yyactmeto cu ¢ 20 % u

CTaHa egHONMYeH COBCTBEHMK Ha KanuTana
[pyxecTBOTO MMa cnegHUTe Npekn MHBECTULUN B AbLUEPHU NPeanpusaTus:

Ume Ha AbLiEepHOTO CrpaHa Ha OcHoBHa geitHocT  31.12.2018 yyactme 31.12.2017 yyactue

npegnpuaTtue yupeaaBaHe ‘000 ns.. % ‘000 nB. %

LUKB l'pyn EA/, bbnrapua ®uHaHCcoB ceKTop 251 996 100.00% 251 996 100.00%

3bpHEHU XpaHU bbnrapua lMpoussopcrTso u 165 363 63.65% 165 363 63.65%

Bbnrapua A[ Tbprosus

BbvarepuaH Ebvpyeiis bbnrapua Bb3gyweH 209 611 100.00% 209 611 100.00%

Fpyn EAL TpaHcnopT

Bbarapcka KopabHa bbnrapua Mopcku u peueH 44 393 100.00% 44 393 100.00%

KomnaHua EA[ TpaHcnopT

LieHTpanHa Bbnrapusa ®uHaHcoB ceKTop 22 492 6.65% 22 492 6.65%

KoonepaTtusHa

banka A}

CnopteH Komnnekc Bbvarapusa Hepsuxumm 22474 65.00% 22474 65.00%

BapHa A/l MMOTHU

MpoyuyBaHe n ao6us Bbarapus MpoussopcTBo U 16 929 13.84% 16 929 13.84%

Ha HepT nras Al Tbprosus

MpucraHuwe Bbarapus Mopcku u peueH 16 380 99.00% 16 380 99.00%

Necnopt A TpaHcnopT

3AA4 Apmeel Bbarapus ®UHaHCOB CeKTop 20419 9.74% 20419 9.74%

Byaxumekc Frm6X FepmaHus MNMpoussoacTBO U 2500 100.00% 2500 100.00%
Tbprosus

EHepronpoeKkt AL} Bbarapua WUHKeHepeH ceKTop 2168 83.25% 2168 83.25%

TpaHc UHTepKap bbarapua TpaHcnoprt 4 855 100.00% 4 855 100.00%

EOO/

HauuoHanHa bbnrapua MpoussopcTso u 1879 67.00% 1879 67.00%

cToKoBa 6opca Al Tbprosus

TU AL Bbarapusa lMpoussopacTso u 480 87.67% 480 87.67%
Tbprosus

XI'X KoHncynt 004 bbnrapua Ycnyrm 111 59.34% 111 59.34%

Mpaiim Jlera KoHcynT bbarapua Ycnyru 4 100.00% 4 70.00%

oo/

ObLLO 782 054 782 054
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lMpunoxerue Ne 10 kbm yn. 32, an. 1, m. 2 om Hapedba Ne2 /17.09.2003 2.

o MHcopMaLms OTHOCHO CKMIOYEHUTe OT EMUTEHTA, OT HEeroBO AbLUEPHO APYXKECTBO
UNU OpY)KeCTBO MalKa, B Ka4eCTBOTO UM Ha 3aeMononyyaTenu, OroBopu 3a 3aemM

- [py>keCcTBOTO € NOony4mrno 3aemMm OT ApY)XeCTBa B U U3BbH rpynara npu JIMXBeHN paBHuLLa OT
3-8%. 3agbrkeHndaTa no nosyyeHn 3aemun M3BbH rpynata kbM 31.12.2018 r. ca B pasmep Ha
64 557 xun. nB., OoT koMTO 54 289 xun. NB. ca AbArocpoyHn. MNonyyeHnTe 3aemm OT CBbP3aHu
nuua ca B pasmep Hc 161 895, oT komTo KpaTkocpouHu kbM 31.12.2018 r. B pasmep Ha 140 987
XWn. NnB.

o MHdopMaLms OTHOCHO CKMIOYEHUTe OT EMUTEHTA, OT HEroBO AbLUEPHO APYKECTBO
UK OpY)KeCTBO Malka, B Ka4eCTBOTO UM Ha 3aeMopaTternu, 4OroBopu 3a 3aeM

- [pyXecTBOTO € npefocTaBuno 3aeMu Ha [OpyXecTBa B M W3BbH rpynata npu nuXBeHu
paBHuLa oT 2.2-8%. NpenoctaBeHnTe 3aemMmn U3BbLH rpynata kbm 31.12.2018 r. ca B pasmep Ha
187 200 xun. nB., oT Kouto 123 657 xmn. nB. ca AbArocpoyHn. lNpegoctaBeHUTE 3aeMn KbM
cBbp3aHu nuua kem 31.12.2018 r. ca B pasamep Ha 134 970 xun. nB., oT kouTo 49 952 xun. n..
ca AbIITOCPOYHMN.

o MHcdopmMauma 3a u3non3BaHeTo Ha cpeAcTBaTa OT M3BbLpPLIEHA HOBa eMUCUA
LleHHU KHWXa Npe3 oTYeTHUA Nepuoa.

- I'Ipes oT4vyeTeHnA nepmnoad HAMa n3gageHa HoBa eMNCUA LLEHHU KHWXKA.

o MHdopmMauma 3a HacTbLNMAU MPOMEHU Npe3 OTYETHUA nepuon B OCHOBHUTE
NPUHLUMNU 32 YNpaBrieHWe Ha eMUTEeHTa U Ha HeroBaTa UKOHOMMKYecCKa rpyna.

- I'Ipes 2018r. He ca HacTbLNUNK NnpoOMeHN B OCHOBHUTE MPUHLUUMNKX 3a yrnpaBlieHne Ha eMUTEHTAa.

° MHd)OpMaLIMFI 3a npomeHunTe B YynpaButTenmHUTe WU HAO3OPHUTeE OpraHu npes3
oT4yeTHaTa chHchoaa roguvHa.

- MNpe3 oTyeTHMA nepuog HAMA HacTbNUAM MNpoMeHn B Opos M nuuarta, yyacTBawu B
Ynpasutenuusa n HagsopHusa cbeeT Ha [pyeCcTBOTO.

o AHanM3 Ha CbLOTHOWEHMETO MeXay MnocTUrHaTUTe (PUHAHCOBM pe3ynTaTy,
OoTpa3eHM BbB (PMHAHCOBUA OT4YeT 3a (PMHaAHCOBaTa roauHa, U No-paHoO Ny6nMKyBaHU
NPOrHo3u 3a Te3u pesynraTu.

- [ pyXecTBOTO He e NybnunkyBano NporHo3n 3a mnHaHcos pesyntart 3a 2018 r. CbLueBpeEMEHHO,
nybnmyHoO OnoBECTEHUTE HaMepeHus Ha [py>KeCTBOTO Ca M3MbIIHEHM U MMaHUPaHUTE LEenn ca
nocTUrHaTu.
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lMpunoxerue Ne 10 kbm yn. 32, an. 1, m. 2 om Hapedba Ne2 /17.09.2003 2.

o AHanu3 1 oueHKa Ha MONMTUKaTa OTHOCHO YyMpaBfieHMeTO Ha pUHAHCOBUTE
pecypcM C Moco4YyBaHe Ha BbBL3MOXHOCTUTE 3a OOCnyXKBaHe Ha 3agbiKEHUATA,
eBeHTyarlHuTe 3anfaxu M MepKU, KOUTO eMUTEHTBLT € npegnpuen uMnu npeacTou aa
npeanpueme c ornep oTCTPaHABAHETO UM.

- ,D,py)KeCTBOTO yCnewHo ynpaBnsBa CbI/IHaHCOBI/ITe Cn pecypcun n HopmasriHo n csoeBpemMeHHO
o6cny>|<Ba 3adbIDKEeHUATa CW.

° OueHKka Ha Bb3MOXHOCTUTE 3a peanun3auna Ha MHBECTUUUNOHHUTE HaMepeHusa C
noco4yBaHe Ha pa3Mepa Ha pa3nojlaraeMuTe cpeacTBa U OTpa3siBaHe HAa BBH3MOXHUTe
NMPOMEeHU B CTPYKTypaTa Ha d)MHaHCVIpaHe Ha Ta3n OenHOCT.

- ﬂ,py)KeCTBOTO He e AeKrnapupano U KbM MOMEHTa Ha U3rotBAHE Ha HACTOALLMA OOKMand HAMa
nnaHnpaHn NHBeCTULUNOHHUN HaMepeEHUA.

o HenctBuAa B obnacrra Ha Hay4YHouscnegoBartesickaTta n pa3BonHaTa AeMHOCT

- Tpes 2018 r. [pyxecTBOTO He € OCbLLeCcTBMNO pJenctenus B obnactta Ha
Hay4yHou3cregoBaTtenckara n passorHara ENHOCT.

. MHdopmaLms 3a OCHOBHUTE XapaKTePUCTUKU Ha NpunaraHuTe oT eMUTEHTa B
npoueca Ha U3roTesiHe Ha (pHAHCOBUTE OTYETU CUCTEMA 32 BbTPELLUEH KOHTPOI U
cucTeMa 3a ynpasrieHMe Ha pUCKoBe.

- OCHOBHMTE XapaKTepuUCTMKM Ha cucTemMaTa 3a BbTPEelleH KOHTPON U cucTemata 3a
ynpaBrneHne Ha pucka ca noapobHo onucaHn B T.2 oT [eknapauusTta 3a KopnopaTuBHO
YnpaBneHve KbM HacTosALWMS Aoknaa.

° UHdopmauma 3a BucAwM cbaebHW, agMUHUCTPATUBHU UNU  apOUTPaXHKU
NpPou3BOACTBA, Kacaelwy 3agb/MKeHUA U B3eMaHUsl Ha eMUTEeHTa B pa3Mep Han-mMasnko
10 Ha cTO OT cOOCTBEHMsI My KanuTan; ako obuwarta CTOMHOCT Ha 3aAbJDKEeHUsiTa UInn
B3eMaHUsiTa Ha eMUTEeHTa NO BCUYKM 0OpasyBaHu npousBoAacTBa HaaxBbpna 10 Ha cTo oT
cobcTBeHMss My KanuTan, ce npeactaBa WHdopmauusa 3a BCAKO NPOUM3BOACTBO
nooTtgesiHo.

- Opy>xeCTBOTO HAMa BUCALLM CbAeOHW, aAMUHUCTPATUBHM NN apOuUTpaXkHU Aena, B3eMaHusATa
WUNU 3a0bimMKEeHUATa, KOUTO 3aeaHO0 UMMM NOOTAENHO Bb3nu3aT Ha Har-manko 10% o1 cobcTBeHus
My KanuTtan.

. MHcopmMauma 3a M3BECTHUTE HA APYXKECTBOTO AOrOBOPEHOCTU (BKIHOUUTESTHO U
cnep nNpuknoYBaHe Ha d)MHaHcoBaTa rogMHa), B pe3ynTaT Ha Kouto B 6baely nepuopn
MoraT [4a HacTbNAT NPOMEHU B NpUTEXa-BaHUA OTHOCUTENEH AAN akuuu unm obnuraumm
OT HaCTOSALUM aKLIMOHEepPU U oGnMrauuoHepu.

- Ha [pyxecTBOoTO He ca M3BEeCTHM OOrOBOPEHOCTU, B CNEACTBME, Ha KOMTO B Obaely nepuog
MoraT Ja HacTbMAT NPOMEHM B OTHOCUTENHUS AN Ha akuuuTe, NpUTexaBaHW OT HacTosALMTe
aKUMOHepM.
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lMpunoxerue Ne 10 kbm yn. 32, an. 1, m. 2 om Hapedba Ne2 /17.09.2003 2.

¢ WHdopmauma 3a pa3mepa Ha Bb3HarpaxaeHusTa, Harpagute u/unum non3ute Ha BCeKU
OT YJfieHOBEeTe Ha ynpaBUTENIHUTE U Ha KOHTPOSIHUTE OpraHu 3a oT4yeTHaTa (puHaHcoBa
roauHa, U3niaTteHn oT eMUTEeHTa U HeroBuU AbLUEePHU ApyXecTBa, He3aBMCMMO OT TOBa,
Aanuv ca 6unu BKIOYEHU B pa3xoauTe Ha eMUTeHTa Uy NpousTU4aT OT pasnpepernieHve

Ha neyanb6ara, BKNH4YUTESTHO:

Nve Om EmMmumeHnma Om AbwiepHu
Xun.ne. Xun.ne
Haps3opeH cbBeT
MapuaHa baxpapoBa 24 -
YnpaBuTtesneH cbBeT
MBo KameHoB 224 215
Hukona Muwes 24 59
LiBetaH BoTeB 24 79
Muponio6 UBaHoB 24 163
MapuH MuTteB 224 179
AnekcaHabp Kepesos 24 162
o BaxHu C'bGMTI/Iﬂ, KOUTO Ca HacTbhnunu crnieg patatd, KbM KOATO € U3roTtBeH
roguwHuAT (*)VIHaHCOB oT4eT
- Hama Hactbnunm cebutus , KOUTO PBKOBOACTBO Aa CHUTa 3a CbLUECTBEHN.
° UHdopmauua 3a nputexkaBaHM OT UrleHOBeTe Ha ynpaBUTeNTHUTE M Ha

KOHTPOJIHUTEe OpraHu, NPOKypucTutTe n BUCLWNA PbKOBOAEH CbCTaB akKuMn Ha eMUTEeHTa

AkyuoHepHa cmpykmypa kbMm 31.12.2018 2.

CobrnacHo cnpaBka oT LleHTpaneH penosutap, u3gageHa kbm 31 pekemepu 2018 .

yrieHoBeTe Ha Hag3opHust n YnpaBuTenHus cbBeT NputexasaT criefHus 6pon akuuu:

YneHoBe Ha YnNpaBuUTenHusa cbBeT:

MBO KAMEHOB
ANEKCAHOBP KEPE30OB
MWNPOJOB MBAHOB
HVWKONA MULLEB
MAPVH MUTEB

YneHoBe Ha Hap3opHusa cbBeT:

WMHBECT KEMNTBIN AL
LIKE rPYI EAQ
MAPUAHA BAXXOAPOBA

495 880 6p.
160 000 6p.
89 066 6p.
36 790 6p.
26 533 6p.

174 847 247 6p.
1296 605 6p.
199 6p.

0.21%
0.07%
0.04%
0.02%
0.01%

72.96%
0.54%
0.00%
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HonwbnHumenHa uHgpopmayusi 3a op2aHUmMe Ha yrnpassieHue

MHdbopmauusa 3a yyactmeTo Ha uneHoBeTe Ha HapgsopeH mn YnpasuteneH CbBET B ThProBCKU
OpYyXecTBa KaTo HeorpaHNU4eHO OTFOBOPHU CbOPYXHULK, NpUTEXaBaHeTO Ha nosede oT 25 Ha
CTO OT KanuTana Ha Apyro OPYXeCTBO, KakTo W y4yacTMeTo UM B YynpasBrieHUEeTO Ha Opyru

APYXXecTBa MUnM Koonepauumn Kato NpoKypuUCTK, ynpaBuUTENM UNN YNeHOBE Ha CbBETU CbITACHO
yn. 247 ot T3.

HAL30OPEH CbBET

MapusaHa AHzenoesa baxcdaposa - YneH Ha Had3opHusa cbeem:

Apyxcecmeo EUK Yuacmue
Xumumnopt AL 000627519 YneH Ha Haa30pHUA CbBET
MB KOHCYNT KOMEPC 203868694 Cbapy*KHUK — Hag, 25%

He yyacTBa B ynpaB/aeHMETO Ha APYrK APYKECTBA MAM KOOMEPALMN KAaTo MPOKYPUCT, YIpPaBUTEN UK
YyJIeH Ha CbBETU CbrNacHo yna. 247 ot T3;
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YIIPABUTEJIEH CbBET

UNeo KameHoe Neopzuee - U3znbnHumeneH dupekmop, lMpedcmasumen Ha OPUOUYECKO
Jnuye e Had3opHusi cbeem u 4YsieH Ha YnpasumesiHUsi cbeem u YnpaeumeJsiHusi cbeem Ha
Xumumnopm AL:

Apyxecmeo EUNK Yuyacmue
UneH Ha ynpaBUTENHNSA CbBET ,
Xumnmnopt AL 000627519  uneH Ha Haa30pPHUS CbBET U

N3N.aupekTop
UneH Ha cbBeTa Ha AUPEKTOPUTE U

MuBecT Kenutbn AL 831541734
N3n.ANpexkTop

LIKB Mpyn EALI 121749139 Mpeacenaten Ha ynpaBUTENHUSA
CbBeT

LleHTpanHa koonepaTtmBHa baHka ALl 831447150 T[peacepaTen Ha HAQ30pPHUSA CbLBET
[MpencraBuTer, KONTO ynpaxkHaBa

Kenutbn MHBecT EAL 121878333 ApERITE! b SRR T S

uneHa Mueect Kenutbn ALl B
CobBeTa Ha gnpekTopuTe
MpenctaBuTen, KONTO yrpaxHsiBa
npaBaTta 1 3aabiPKeHuaTa Ha
yneHa NuBect Kenutbn Al B
CbBeTa Ha gnpekropuTe

NuBecTt Kenntbn Acet MennopxmbHT EALL 200775128

MuBect Kenutan MenunmkmbHT OO/ 103045368 CobapyxHuK — Hag 25%

BapHeHcka KoHCcynTaHTCKa KOMnaHus
oo

HaunoHanHa Acoumnauma Ha BonHute
cnopToBe

103060548  CobapyxHUK — Hag 25%

176868502 [pencenaten u ynpasnsBall
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MapuH Benukoe Mumee - UsnbnHumeneH dupekmop, YneH Ha HadsopHusi cbeem u
YnpasumenHus cbeem Ha Xumumnopm AL:

Apyxxecmeo ENK Yyacmue

Xumumnopt A 000627519 UneH Ha ynpaBUTENHNSA CbBET U
N3N.ANPEKTOP

MNond Wabna A 124712625 UneH Ha cbBeTa Ha ANpekTopuTe
N N3MBNHUTENEH OUPEKTOP

MuBecT Kenutbn ALl 831541734 UneH Ha cbBeTa Ha ANPEKTOpPUTE
N N3NBNHUTENEH OUPEKTOP

CnopTeH komnnekc BapHa AL 103941472 UneH Ha cbBeTa Ha AnpekTopuTe
N N3MBNHUTENEH OUPEKTOP

Bapna nnog ALl 103106697 UneH Ha cbBeTa Ha ANPEKTOPUTE

LIKB Npyn EAL} 121749139 YUneH Ha Haa30pHUA CcbBeT

LleHTpanHa koonepatmBHa 6aHka ALl 831447150 UneH Ha Haa30pHUS CbBET

Copyxenne CnopTeH kny6 TVM 103014351 Mpencepaten v ynpaensealy

CapyxeHue CnopteH kny6 no 6onHu nskyctea 103606634 Mpencepaten Ha YC u

TUM yrnpasnsBsaLy,

CopyxeHne BKK® 103570622 Mpencepaten Ha YC un
ynpasnsBaLy

CaopyxeHune "Kny6 Mo Aepobuka "Tum - Knac" 103556156 UneH Ha YnpaBuTenHus cbeeT

CopyxeHune Ha cnopTHu knybose YepHo Mope 000090542 UneH Ha YnpaBuTenHus CbBeT

CopyxeHne HauunoHaneH bopg no Typusbm 175090938 UneH Ha YnpaBuTenHus cbBeT

ET MapwvH Mute lNpompkekT MeHnmIKMBHT 103326073 CobcTBeHMK

BapHeHcka koHcynTaHTcka koMmnanua OO 103060548 CoapyxHuk — Hag 25%

MuBecT Kenutbn MennmxkmbHT OO/ 103045368 CbapyxHuK — Hag 25%

LieemaH LJaHkoe Bomee lMpedcedamen Ha YnpasumenHuss Cbeem Ha ,Xumumnopm” A/l:

Adpyxecmeo ENK Yyacmue

Xumumnopt A 000627519 lMpencepaten Ha ynpaBUTENHUS
CcbBeT

LleHTpanHa koonepaTtmeHa 6aHka AL] 831447150 3am. npegcenaten Ha
yrnpaBuUTENHUSA CbBET

Bynxumtpeng OO 200477808 Ynpasuten

SAPMA ITBC 4331 176397025 Ynpasuten

KoHcopuuym "XumumnopT-6nodapm 131071224 Ynpasuten

nHxeHepuHr" 0331
He nputexxaBa noBe4ve 0T 25 Ha CTO OT KanuTana Ha Apyrv TbProBCKU ApYXeCcTBa.
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AnekcaHObp Jumumpoe Kepe3oe - 3am. npedcedamert u 4sieH Ha YnpasumesiHusi Cbeem

Ha ,,Xumumnopm” A/L]:

Apyxecmeo ENK Yyacmue

Xumumnopt A 000627519 UneH Ha ynpaBUTENHNSA CbBET

LleHTpanHa koonepaTtmBHa baHka AL 831447150 UneH Ha ynpaBUTENHNA CbBET

Bvnrepuan Ebpyens Npyn EAL 131085074 UneH Ha cbBeTa Ha AnpekTopuTe

LIKB 'pyn EALL 121749139 UneH Ha ynpaBUTENHNSA CbBET

3bpHeHn xpann bbnrapua ALl 175410085 UneH Ha ynpaBuUTENHNSA CbBET 1
npencrasrnsiBaly

3AL Apmeey ALl 121076907 UneH Ha ynpaBUTENHNSA CbBET

MapaxoactBo bbnrapcko peyHo nnaBaHe AL 827183719 UneH Ha ynpaBUTENHUSA CbBET

MOAL LKB Cuna ALl 825240908 UneH Ha Haa30pHMSA CbBET

AceHoBa kpenocT ALl 115012041 UneH Ha ynpaBuTenHusi CbBeT

CK XI'X KoHcynt OO 130452457 Ynpasuten

Mpotekt APT OO[ 203844348 Ynpasuten n CbApyXHUK — Haz
25%

Copyxenune CbITIACUE 066 176941060 Mpencepaten Ha YnpasuTeneH
CbBET U NpeacTaBnsBaly

doHpauma CbITIACUE COPUA 205004556 Mpencepaten Ha YnpaBuUTENHUS
CbBET 1 npeacTaBnsaBaL,

CapyxeHune "ObeanHeHa Benvka noxa Ha 130688048 UneH Ha ynpaBUTENHNA CbBET

bvnrapna”

Hukona lNeee Muwee - yneH Ha YnpasumenHusi Cbeem Ha ,Xumumnopm” AL]

Apyxecmeo ENK Yyacmue

Xumumnopt A 000627519 UneH Ha ynpaBUTENHUA CbBET

3bpHeHu xpaHn bvnrapus A 175410085 UneH Ha ynpaBUTENHNA CbBET

AceHoBa kpenocT ALl 115012041 UneH Ha ynpaBuUTENHNA CbBET U
npeacTaBnsiBaly

Acena Al 115023575 UneH Ha cbBeTa Ha AUpPeKTopuUTe

EHepronpoekt Al 831367237 UneH Ha Haa30pHNA CbBET

XnmcHab Tpeng OO0 131388356 Ynpaeuten

Bynxumtpeng OO 200477808 Ynpasuten

Pabbp Tpeng OO 130430425 Ynpasuten

Xumuentekc EOO[ 130434434 Ynpasuten

He npuTexXxasa nose4ye oT 25 Ha CTO OT KanuTana Ha OPYrn TbProBCKN Opy>XecTBa.
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Muponto6 MaH4yee UeaHoe - YneH Ha YnpasumenHusi Cbeem Ha ,Xumumnopm” AL:

Apyxecmeo ENK Yyacmue

Xumumnopt A 000627519 UneH Ha ynpaBUTENHNSA CbBET

3AI Apmeey 121076907 Mpeacraenseaw 1 yn. Ha YC

HaunoHanHaa ctokoBa 6opca Al 115223519 UneH Ha cbBeTa Ha AUPEKTopuUTE

Bbnrapcka kopabHa komnanua EAL 175389730 UneH Ha cbBeTa Ha ANpeKTopuTe

LIKB Pubn Uctent ®oHg AQCULL 131550406 UneH Ha cbBeTa Ha AUPEKTOpUTE
N N3NBNHUTENEH OUPEKTOP

MpoyuBaHe 1 0obue Ha HedT u ras ALl 824033568 UneH Ha ynpaBUTENHNSA CbBET

Kenutbn MHBecT EAL 121878333 M3nbnHUTENEH ONPEKTOP

MuBecT Kenutbn AceT MeHnmxkmbHT EAL 200775128 M3nbnHUTENEH ONPEKTOP

MOAL “UKBE Cuna” 825240908 UneH Ha Haa30pHNA CbBET

Owmera ®duHaHc OO/ 181385114 Ynpasuten

Mpanm Jlera Koncynt EOO[ 130993620 Ynpasuten

TexHommnekc ALl 121483350 M3an. Oupektop n yun. Ha C[

3bpHeHn xpaHu bbunrapua AL 175410085 Unen Ha YC

Mpomxekt Kbmnann 1 ALL 205105587 Mpeacraenseaw, 1 yn. Ha CL

Py6ukoH Mpogxekt EOO 202902446 Ynpasuten

HorosopeH ®oHA "NHBecT Kenutbn- 175860666 YnpasuTen

BucokogoxogeH"

EHEPITOMAT EQO[ 131095780 Ynpasuten

EHEPIOMNPOEKT A 831367237 “neH Ha Haa3opHUA cbBeT

KOHCOPLINYM TEXHOKAMNTAI A33 176018753  Ynpasuten

He nputexxaBa noBeye OT 25 Ha CTO OT KanuTasna Ha LPYrM TbProBCKU OpYy>KeCTBa
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PUCKOBE, CBbP3AHU C PUHAHCOBUTE MHCTPYMEHTHU

[pyXeCTBOTO € M3MNOXEeHO Ha pasfiMyHU BMAOBE PUCKOBE MO OTHOLIEHWEe Ha hUHAHCOBUTE CU
WHCTPYMEHTU. Han-3HaunmmuTe OMHAHCOBM PUCKOBE, Ha KOUTO € M3noxeHo [pyXeCTBOTO ca
nasapeH pUcK, KpeouTeH pUCK U NUKBUMAEH PUCK. YNpaBrneHMeTo Ha pucka Ha [pyxecTBoTo ce
OCbLLECTBSBa OT UeHTpanHata agMuHucTpaumss Ha [pyXeCTBOTO B CbTPYOHUYECTBO C
ynpaButenHus cbBeT. [lpuopuTeT Ha pPbKOBOACTBOTO € [da OCUTYpU KPaTKOCPOYHUTE U
CPEeOHOCPOYHN MapuUyHU MOTOUWM, KAaTO HamanuM wuarnaraHeTo cu Ha puHaHcoBWM nasapwu.
ObnrocpoyHnTe (UHAHCOBM WHBECTMUMM Ce YyMpaBnsdBaT, Taka 4Ye Aa uMMaT AbMArocpoyHa
Bb3BpaLlaeMoCT.

Bcrneacteme Ha un3nonsBaHeTo Ha (PMHAHCOBM WMHCTPYMEHTU [Ipy)KeCTBOTO € M3MOXEHO Ha
nasapeH pucK 1 No-KOHKPETHO Ha PUCK OT MPOMEHU BbB BasyTHUS KYPC, JIMXBEH PUCK, KaKTO U
PUCK OT NpOMSIHaTa Ha KOHKPETHWU LieHN, KOeTO Ce AbIDKM Ha onepaTyMBHATa U MHBECTULMOHHATA
OenHoCT Ha [pyXecTBOTO.

AHAJIN3 HA lMA3APHWUA PUCK
* BanyTteH puck

Mo-ronsmata 4act OT caenkute Ha [pyXecTBOTO ce ocbluecTBaABaT B Obnrapcku nesa.
YyxxgecTpaHHUTE TpaH3akuum Ha [pyXecTBOTO, AEHOMWHMPAHW TMNaBHO B €BPO W LUATCKU
ponapwu, nanarat [pyXecTBOTO Ha BanyTeH puck. 3a Aa Hamanu BanyTHuUs puck, JpyKecTBoTo
crneav nNapuvyHUTE MOTOLM, KOUTO He ca B Obnrapcku neea, M ckntovsa popybpaHM AOroBOpwH,
KOMTO He NPOTUBOPEYAT Ha NonuTMKaTa Ha [lpyXeCcTBOTO 3a ynpaBreHne Ha pucka. Mo npuHumn
uMa oThenHu npouenypu 3a ynpaBfeHue Ha pucka 3a KpaTKocpodHute (0o 6 Meceua) u
OBbArOCPOMHUTE MapUYHM NOTOUM B 4YyXXAecTpaHHa Banyta. B cnyyawte, korato cymute 3a
nnawaHe 1 noryyYyaBaHe B OMNpeferneHa BanyTa Ce O4akBa [a Ce KOMMeHcMpaT B3avMHO, TO
TOraBa He ce Hanara AOMbIIHUTENHO XeaXnpaHe.

®duHaHCOBNTE aKTMBM M MacuBWU, KOUTO Ca [OEHOMUMHMPaHU B Yyx[aecTpaHHa BanyTa U ca
npeusyncrieHn B ObNrapcku nesa KbM Kpas Ha OTYETHUS MNepuon, ca npeacTaBeHu, KakTo
cnepnBa:

M3naraHe Ha KpaTKOCpOU4eH U3naraHe Ha ABbArocpo4eH

puck puck
g Espo prig Eapo
"000 !1000 ”000 ’VOOO

31 pekemBpu 2018 r.
®dnHaHCOBU aKTUBM 138 82 352 - -
®duHaHCcoBM NnacuBu (5) (11 251) - (3183)

O6LwWo n3naraHe Ha puUckK 134 71101 - (3 183)
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M3naraHe Ha KpaTKOCpOU4eH U3naraHe Ha ABbArocpo4eH

puck pucK
JL::,-E)T;;E EBpo /L::,-E)?:;E EBpo
1000 ,000 000 ,000

31 pekemBpu 2017 r.
PUHaAHCOBU aKTUBU 132 9414 - 41 726
®PuHaHCOBU Nacuem - - - (3 295)
O6Lw0 U3naraHe Ha pUck 132 9414 - 38 431

MpeacTaBeHaTa no-gony Tabnvua nokassa YyBCTBUTENHOCTTA HA HETHWUSI (PMHAHCOB pesynTaT
3a nepvioga cned AaHbUM U Ha APYruTe KOMMNOHEHTU Ha COGCTBEHMS KanuTan no OTHOLLEHME Ha
hMHaHCOBUTE aKTUBKM M NacuBu Ha [pyKeCcTBOTO KbM Kypca Ha LaTckus gonap u 6brnrapckust
neB Npv paBHU OpYrn yCoBus.

B Ttabnuuata ce npmvema, 4Ye NPOLEHTHOTO yBennyeHne/HamaneHne koM 31 gekemepu 2018 .
Ha Kypca Ha Gbnrapckus nee cnpsamMo watckus gonap e +/- 4.99% (2017 r.: +/- 7.78%). Tesu
NpoLEeHTM ca onpegerneHn Ha Gasa Ha ocpedHeHWTe BarnyTHM KypcoBe 3a nocregHute 12
MeceLa. AHanu3bT Ha YyBCTBUTENHOCTTa ce 6asupa Ha mHBecTUuumnTe Ha [pyecTBOTO BbB
PMHAHCOBM MHCTPYMEHTU B Yy>KAECTPaHHa BanyTa, ObpXKaHu KbM Kpasi Ha OTYETHUS nepuos.

AKO KypCbT Ha Gbnrapckusa neB CnpAMO LWATCKMA gonap ce yBenuyiun/Hamanm CbOTBETHO C +/-
4.99% (2017 r.: +/-7.78%), npomsaHaTa e ce 0Tpasn No CreaHNst HauvH:

HeteH cbuHaHcoB pe3syntat HeTteH cbuHaHcoB pe3ynTaT
cnea fgaHbUM 3a roguHaTa  cnej AaHbuM 3a roguHara

YBenuyenue HamaneHwne

000 nB. ,000 nB.

31 pekemBpu 2018 r. (6) 6
31 npekemBpu 2017 r. (9) 9

N3naraHeTo Ha puck OT NMPOMEHM BbB BanyTHUTE KypcoBe Bapupa npes3 roaMHata B 3aBMCUMOCT
oT 06emMa Ha U3BbpLLEHUTE MEXAYHapOAHU caenku. Bbnpeku ToBa ce cunTa, Ye npeacTaBeHusT
no-rope aHanusa npeacTaBsl CTENEHTa Ha u3naraHe Ha [py>KecTBOTO Ha BanyTeH PUCK.

° JInxBeH puck

Monutukata Ha [pyXecTBOTO € HacodYeHa KbM MWHMMU3MPAHE Ha FUXBEHUS PUCK Npwu
ABbArOCPOMHO (PUHAHCUpaHe. 3aToBa ObAFOCPOYHUTE 3aeMu ca OBMKHOBEHO C (PUKCMpaHu
nunxseHn npoueHTn. Kem 31 gekempu 2018 r. baHkoBuTe 3aemun Ha [pyXeCTBOTO C NPOMEHMVB
nMXBeH MNpouUeHT He wusnaraT [OpyXecTBOTO Ha CbLUeCTBEH NUXBeH puck. Bcumuku pgpyru
PMHaAHCOBM aKkTMBM W NacuBm Ha [OpyXKecTBOTO ca C (pUKCUpaHU INUXBEHU MPOLIEHTMU.
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. Opyru ueHoBM puckoBe

[pyXecTBOTO € M3MOXEHO W Ha OpYyrn LEeHOBM PUCKOBE BbB Bpb3Ka CbC CNegHUTE MNpeku
WMHBECTMLMMN B ObLUEPHM APYKECTBA, YAATO akummn ce TbpryeaTt Ha bbnrapcka dpoHgosa 6opca -
Codums:

- LKB ALl — obLepHO OpYyXecTBo;
- MpoyyBaHe n [Jobus Ha HedT 1 MNas ALl — AbLLEPHO APYKECTBO;
- 3bpHeHn XpaHn Bvnrapus ALl - obLLEpPHO APY>KECTBO

NHBeCTMUMMTE B aKLMM Ha ObLUEPHU OPYXKECTBa, Tbpryemn Ha Bbnrapckata gpoHaosa Gopca -
Codus ce gbpxaT KaTo AbTOCPOYHM UHBECTULMK. B CbOTBETCTBUME C NonuTMKaTa Ha
[py>XeCTBOTO He ca M3BbPLUBAHU CeLndUYHM XeaXmpalim AeMHOCT BbB Bpb3ka C Te3M
nHBecTUUMKN. [leMHOoCTTa Ha Te3un ApyxecTBa ce Habnoaaea Ha perynspHa 6asa u KOHTPONbT
UM 3HAYUTENHOTO BIIUSIHUE BbPXY TE3M OPY)KECTBA Ce U3MOoN3BaT, 3a Aa ce Noaabpxa
CTOMHOCTTA Ha MHBECTULMUTE B TE3UN APYXKECTBA.

KpaTkocpouHuTe hrHAaHCOBU aKTMBW, ONUCaHWN NO-rope, Ce AbpXKaT C Len TbproBusa Ha
Bvnrapcka dpongosa 6opca- Codus
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AHAJIN3 HA KPEOQUTHWUA PUCK

KpeauTHUaT puck npeacraBnsisa pUCKbT AafdeH KOHTpaAreHT Aa He 3annaTti 3a4biMKeHUETO Cu
kbM [pyxecTBoTO. [Ipy)KECTBOTO € U3NOXEHO Ha TO3M PUCK BbB Bpb3ka C pasnnyHu puHaH-
COBW MHCTPYMEHTU, KaTo Hanp. npv NpeaocTaBsHEeTO Ha 3aeMW, Bb3HUKBAHE Ha B3eMaHWUsi OT
KNMeHTW, Aeno3npaHe Ha cpeacTtsa u apyru. ManaraHeTo Ha [pyKecTBOTO Ha KpeauTeH pUCK e
orpaHu4YeHo A0 pasMmepa Ha GanaHcoBaTa CTOMHOCT Ha (bMHAHCOBUTE aKTMBW, NPU3HATK B Kpas
Ha OTYETHMS Nepuoad, KakTo € NOCOYEeHOo No-aony:

2018 . 2017 .
,,000 nB. ,,000 nB.
Fpynun comHaHCOBU akKTUBU —
6anaHcOBU CTOMHOCTMU:
LleHHn kHuxa / huHaHcoBU akTuBM / 204 613 163 922
MpepnocraBeHu 3aemu 187 200 250 645
B3emaHusa oT cBbp3aHM nuua 134 970 134 832
TbproBCcku U Apyrn B3eMaHusi 46 849 50 113
Mapu n napnMyHn eKBUBaNeHTU 68 798 72 619
BanaHcoBa cTorMHOCT 642 430 672 131

[py>XEeCTBOTO PEAOBHO Criean 3a HEM3MbITHEHWETO Ha 3a4bIHKEHUATa Ha CBOU KIUEHTU U OpYru
KOHTpareHTW, YCTAaHOBEHW WHAMBMAYANHO WMM Ha rpynu, M MU3Nons3sBa Tasu MHdopmauus 3a
KOHTpON Ha KpeauTHusi puck. Monutuka Ha [pyecTBOTO e Aa M3BbpLUBA TPaH3aKLUM caMo C
KOHTpareHT ¢ 0obbp KpeauTeH penTuHr. PbKoBOACTBOTO Ha [py)XeCTBOTO CuUMTa, Ye BCUYKMU
ropecrnomeHaT¥ (OUHaHCOBWM aKTMBW, KOMTO He ca 6unu obGesueHsiBaHM WM ca C HacTbMWN
nagex npes npeactaBeHUTe OTYETHU nepuoau, ca MHAHCOBM aKTMBWM C BUCOKA KpeauTHa
oueHKa. [pyXecTBOTO He e NpedocTaBsAno (PMHAHCOBUTE CU aKTUBM KaTo oGeaneveHue Mo
APYr COENKN.

Mo OTHOLLEHNE Ha TbProBCKUTE U ApYrn B3eMaHus [py>KeCTBOTO HE € U3NOXEHO Ha 3HaYMTeneH
KpeauTeH PUCK KbM HUTO €4NH OTAENEH KOHTPareHT Unn KbM rpyna oT KOHTpareHTu, KOUTo umaTt
CXOOHW XapaKTEPUCTUKN. TbpProBCKUTE B3EMaHWsA Ce CbCTOAT OT ronsiM Opol KMeHTu B
pasnuMyHM UHOYCTpUMM W reorpadckm obnactn. Ha 6Gasata Ha uMCTopuYecku nokasaTenw,
PBKOBOACTBOTO CYMTA, Y€ KpeauTHaTa OLeHKa Ha TbProBCKM B3EMaHUsS, KOMTO He ca C U3TeKbI
nagex, e pobpa.

KpeOuTHUST puCK OTHOCHO Mapuv M NapuUyHU eKBUBANEHTU U CPEACTBa Ha NMapuyHMs nasap ce
cyMTa 3a HECbLUECTBEH, Tbi KaTO KOHTpareHTMTe ca GaHku c gobpa penyTtauus U BUCOKa
BbHLUHA OLEHKa Ha KpeauTHUsI peulTuHr. BbanaHcoBWTe CTOMHOCTM OMMCaHM MO-Tope,
npeacTaBnsaBaT MakCMMarHO Bb3MOXHOTO M3faraHe Ha KpeauTeH pUCK Ha [pyKecTBoTo Mo
OTHOLLEHMWE Ha Te3n (PUHAHCOBU UHCTPYMEHTMU.
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AHAJIN3 HA JTINKBUL4HWS PUCK

JIkBUOHMAT puUCK npeacTaBnsaBa puckbT [pyXecTBOTO Aa He MOXe Ja noracu cBouTe
3aabikeHns. [pyXecTBOTO Mocpella HyxaguTe cu OT JIMKBMAHW CPencTBa, KaTo BHUMMATEMHO
cnegun nnawjaHusTa no noracuTenHuTe NNaHoBe Ha AbNroCPOYHUTE (PUHAHCOBU 3a4bITKEHUS,
KaKTO M BXOOAWMTE N M3XOOSLWM NapuUyHM MNOTOUM, Bb3HMKBALWM B XO4a Ha orepaTuMBHaTa
JENHOCT.

Hyxgute OT NMKBMOHM CPeAcTBa Ce CnegsaT 3a pasfiMyHU BPEMEBU MEPUOAN - €XEOHEBHO U
execegMmN4yHo, Kakto 1 Ha 6asarta Ha 30-gHeBHM NporHo3n. HyxguTte oT NUKBMOHW CpeacTBa B
ObnrocpoyeH nnaH - 3a nepuwoau ot 180 n 360 gHM, ce onpenendat meceyHo. Hyxaute ot
napu4yHM cCpeacTBa Ce CpaBHsiIBAaT CbC 3aeMUTE Ha PasnosioXeHue, 3a gda O6baaT yCTaHOBEHMU
n3nuwbun unn gedouunTtn. To3m aHanua onpenensa ganu 3aeMmuTe Ha pasnofiokeHue e ca
JOoCTaTbuHW, 3a Aa NOKPUAT HyXauTe Ha JpyXecTBOTO 3a nepuoja.

[py>XeCcTBOTO AbPXMN NAapUYHM HANMYHOCTK, 3a Aa NocpeLla NUKBUAOHUTE CU HYXXAOW 3a nepuoan
fo 30 gHu. CpenctBa 3a Ob/rOCPOMHUTE NUMKBUAHM HYXOM Ce ocurypsisaT ype3 3aemun B
CbOTBETHUS pa3mep 1 npoaaxta Ha AbNrocPOYHN (PUHAHCOBU aKTUBM.

Kbm 31 pekemBpu 2018 r. nagexmte Ha [OrOBOPHUTE 3aabiDKeHUa Ha [pyXecTBOTO
(cbabpXaLLm NMXBEHN NNaLlaHns, KbAETO € NPUoXMMo) ca 0606LLeH, KakTo crieBa:

31 nekemBpun 2018 r. KpaTtkocpouHu ObnrocpoyHum

[o 6 meceua [o 12 meceua OT1 2 0o 5 roguHmn

,000 nB. ,000 nB ,000 nB.

2:§::>Keuuﬂ KbM GaHKu 1 gpyru 2199 8 069 54 289

3agbmKeHUsa KbM CBbp3aHu nuua 108 059 32 928 20 908

TbproBcku U Apyru 3aabImKeHUs 1196 - -

O6uo 111 454 40 997 75 197

31 npekemBpu 2017 r. KpaTkocpoyHu ObnrocpoyHm

[o 6 meceua [o 12 meceua OT 2 pno 5 roguHmn

,000 nB. ,000 nB ,000 nB.

3aabmkeHus KbM 6aHKU U apyru 5 831 5135 52 062
3aemu

3agbmKkeHUsa KbM CBbpP3aHu nuua 34 572 54 977 59 388

TbproBCcku U Apyru 3aabImKeHUs 23 - -

O6uwo 40 426 60 112 111 450

CTOMHOCTMTE, OMOBECTEHN B TO3W aHanM3 Ha NagexuTe Ha 3aabihKeHudaTa, npencraBnsasBaT
HEeOMCKOHTMPAHUTE MapuUYHU MNOTOLM MO AOroBOpPUTE, KOMTO MoraT [a ce pasnuMyaBaT oT
OanaHcoBUTE CTOMHOCTU Ha 3aabiMKeHUATa KbM OoTYeTHaTa gaTta.

oavwHNTE NMXBEHU NnawaHusa ca B pa3mep Ha 5 854 xun. n.. (2017 r.: 5 100 xun. nB.)
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®PUHAHCOBUTE AKTUBU KATO CPELCTBO 3A YINPABJIEHUE HA JINKBUOHUA PUCK

Mpy oueHsIBAaHETO U YNpPaBNEHUETO Ha JUKBUAHWUS pPUCK [py>KECTBOTO OTYMTa O4YaKBaHUTE
napu4yHU NOToUM OT (PUHAHCOBU MHCTPYMEHTU, MO-CeunanHo HanMyHuTe napuyHu cpeacTtsa u
TbProBCKM B3eMaHusl. HanuyHuTe napuyHyM pecypcu M TbProBCKM M APYrM B3eMaHust
HafBuLIaBaT 3HAYMTENHO TEKYLLUTE HYXAM OT U3XoAasiLy, napuyeH noTok. CbrnacHo CKrYeHuTe
[AOroBOPU BCUYKM NMapUYHM NOTOLM OT ThPrOBCKM M APYrK B3eMaHus ca ObIMKUMU B CPOK A0 1
roguHa.

OLIEHSIBAHE 10 CIIPABE/INBA CTOUHOCT
®duHaHCOBUTE aKTUBU KaTo CPeACTBO 3a ynpaBrieHUe Ha NIMKBUAHUSA PUCK

MNpn oueHsIBAaHETO W yMNpaBfiEeHMETO Ha JUKBUOHMS pUCK [pYyXecTBOTO oOTyuTa
OYaKBaHWTE NapWYHM MOTOLUM OT (PMHAHCOBM MHCTPYMEHTU, MO-CheunanHo HanuyHuTe
Napu4HN CPeACTBa M TbProBCKU B3eMaHUsl. HannyHWTe napuyHmn pecypcu u TbproBCKK U
APYrM B3eMaHusi HafBuULlLaBaT 3HAUYUTENTHO TEKYLUUTE HYXAM OT M3XoAsl, napuyeH
noToK. CbrrnacHoO CKNOYEHUTE QOTOBOPY BCUYKWU MAapPUYHKU NMOTOLM OT ThPrOBCKU U APYrY
B3eMaHus ca AbIMKUMK B CPOK A0 1 rognHa meceua.

1. OueHsaBaHe Mo crnpaBeasiMBa CTOMHOCT
1.1. OueHsBaHe No cnpaBeasiBa CTOMHOCT Ha (OMHAHCOBU MHCTPYMEHTU

CnpaBeanueaTa CTOMHOCT Ha (PMHAHCOBM UHCTPYMEHTU € NpeAcTaBeHa B CPaBHEHMWE C TaXHaTa
GanaHcoBa CTOMHOCT KbM Kpasi Ha OTYETHUTE Nepuoau B crieaHaTa Tabnuua:

duHaHCOBU aKTUBM Kbm 31 pekemBpu 2018 r. Kbm 31 gpekemBpu 2017 r.

CnpaBegnuBa banaHcoBa CnpaBegnuBa BanaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

,000 nB.. ,000 nB.. ,000 nB.. ,000 nB..

®durHaAHCOBW aKTUBMW, OTYMUTAHN
no cnpasefiMBa CTOMHOCT B 204 613 204 613 141 432 141 432
nevyan6aTa u 3arybarta

204 613 204 613 141 432 141 432

CnepHata Tabnvua npegcraBss (PUHAHCOBUTE aKkTUBWM, OTYMTaAHW MO ClpaBeanuBa CTOMHOCT B
oTyeTa 3a (PUHAHCOBOTO CbLCTOSIHME, B CbLOTBETCTBME C WepapxuATta Ha crpaBeanuBarta
CTOMHOCT.

Tasn Kepapxusa rpynupa GUHaAHCOBUTE akTMBM W MNacvMBuM B TPUM HMBaA Bb3 OCHOBa Ha
3HaYMMOCTTa Ha BxogsuwaTa nHdopmauus, n3nonssaHa Npu onpenensiHeTo Ha cnpaseanuearta
CTOMHOCT Ha (PUHAHCOBWTE aKTMBM M nNacuBu. VepapxusTa Ha cnpaBeanmBaTa CTOWHOCT
BKIOYBA CrneaHnTe HUBA:
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- 1 HMBO: NasapHW LUeHN (HEKOPUrMpPaHM) Ha aKTUBHWU Nas3apu 3a MOEHTUYHU aKTUBM UK
nacuBu;

- 2 HMBO: BXOAsWA WHpopMaLMs, pasnMyHa OT NasapHW LIEHW, BKMKOYEHW Ha HUBO 1,
KOSATO MOXe Aa 6bae HabniogaBaHa MO OTHOLWIEHME Ha OafeH akTMB, UM Mpsiko (T. e.
KaTo LileHWN) Unn KOCBEHO (T. €. Ha 6a3a Ha LeHnTe); n

- 3 HuBO: BXxOAsLWa nHopmauus 3a AaaeH akTuB, KOATO He e basnpaHa Ha HabnogaBaHu
nasapHu OaHHW.

,D,ap,eH d)I/IHaHCOB akKTnB ce Knacmcbmu,mpa Ha HaM-HUCKOTO HMBO Ha 3HadMmMa BXxogslla
I/IHd)OpMaLI,VIFI, n3norns3saHa 3a onpegendaHeTo Ha cnpaseanmBearta My CTOWHOCT.

®duHaAHCOBNTE aKkTMBMW, OLIEHsIBaHW MO crpaBeanvMBa CTOMHOCT B OT4yeTa 3a (hMHAHCOBOTO
CbCTOSIHME, ca rpynupaHu B crieQHuUTe KaTeropum cbobpasHo riepapxusita Ha crnpaBeanveaTa

CTOMHOCT.

31 nekemBpu 2018 r. Hueo 1 Huso 2 HuBo 3 o6wo
,000 nB.. ,000 nB.. ,000 nB.. ,000 nB..

AKTMBU

AKUMK, KOUTO HE ce TbpryBaTt 60pcoBo - - 204 613 204 613

O6uwo - - 204 613 204 613

31 nekemBpu 2017 r. Hueo 1 Huso 2 HuBo 3 o6wo
,000 nB.. ,000 nB.. ,000 nB.. ,000 nB..

AKTMBU

AKLMN, KOUTO He ce TbpryBaTt 60pcoBo - - 141 432 141 432

O6uo - - 141 432 141 432

Mpe3 oTyeTHUTE Nepuoam He € umMarno TpaHchepn mexay Huea 1 m 2.
OnpepgensiHe Ha cnpaBegnMBaTa CTOMHOCT

MeToauTe M TEXHUKUTE 3a OLeHsiBaHe, W3MNOM3BaHW Mpu OnpenensiHeTo Ha cnpaBegnvBaTa
CTOMHOCT, He ca MPOMEHEHWN B CPaBHEHWE C NPeaxoaHUs OTYeTEH nepuog.

AKLUMM, KOUTO He ce TbpryBaT 60PCOBO:

OueHkaTa no cnpaBeanMBa CTOMHOCT ce 6a3vpa Ha HabniogaBaHW LIEHM Ha CKOPOLUHW NasapHu
CAENKN C aKumm Ha nogobHM ApyKecTBa, KOpUrnpanu 3a cneumduyHn aktopu.

OueHgaBaHe no cnpaeegnnBa CTOMHOCT HA HEOUHAHCOBU aKTUBM

CnepgHata Tabnvua npencrtaBs HMBata B Mepapxusita Ha HeqUHAHCOBM akTMBM KbM 31
nekemBpn 2018 r., oueHsiIBaHM Nepnoan4yHoO No cnpaeseasimBa CTOMHOCT:

31 nekemBpu 2018 r. Hueo 1 Hueo 2 HuBo 3 O6wo
,000 nB. ,000 nB. ,000 nB.. ,000 nB.

MHBeCTULMOHHMN UMOTHK:
- 3emMu 1 crpaam - - 35 831 35 831
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31 nekemBpu 2017 r. Hueo 1 HuBo 2 HuBo 3 O6uwo
,000 nB.. ,000 nB.. ,000 nB.. ,000 nB.

MHBECTULMOHHU UMOTH:
- 3eMu 1 crpagm - - 35 831 35 831

CnpaBeanueaTa CTOMHOCT Ha HeaBWXUMUTE MMOTK Ha [py>KecTBOTO e onpefeneHa Ha 6asata
Ha OoKnaau Ha He3aBUCUMW NMLEH3NPAHM OLIEHUTENN.

3emsa u crpagn (Hueo 3)

OueHkaTa no cnpaBegnMBa CTOMHOCT ce 6asupa Ha npuxogHus MeTon. VIHBECTULMOHHUTE
MMOTK He ca npeoueHaBaHn npes3 2018 r., 3awoTto ctonHocTTa oT 2017 ce 3anasBa.

MonuTuka u Nnpoueaypu 3a ynpasneHne Ha kKanuTtana

Llenute Ha [IpyxecTBOTO BbB Bpb3ka C ynpaBneHve Ha kanviTana ca:

e [Oa ocurypu crnocobHoctTa Ha [pyKecTBOTO [a NPOAbIKM [Aa CblUecTByBa KaTo
AeNCTBaLLo NpeanpuaTue; u
e [a OCUrypu agekBaTHa PeHTabWUNHOCT 3a COOCTBEHMUMTE, KaTo onpedens LeHaTta Ha
yCrnyruTe cu B CbOTBETCTBME C HMBOTO Ha puUCKa.
[pyxecTBoTo HabntogaBa kanutana Ha 6asata Ha CbOTHOLIEHMETO Ha KanuTan KbM HETHUS

ObIT.

,D,py)KeCTBOTO onpegens kKanutan Ha OcHoBaTa Ha OanaHcoBaTa CTOMHOCT Ha cOOCTBEHMSA
KanuTan, npeAcTaBeHn B oT4YeTa 3a (PMHAHCOBOTO CHLCTOSAHME.

HeTHVAT AbNr ce nsuncnsasa kaTo o6l AbAr, HamarneH ¢ 6anaHcoBaTa CTOMHOCT Ha napuTe u
napu4yHUTE eKBMBaNeHTN.

Ll,enTa Ha ,D,py)l(eCTBOTO € [Ja nogabpxa CbOTHOLWEeHMETO Ha Kanutal KbM HeTeH ObJil B
rpaHnun, KOUTO Aa ocurypdaBat perieBaHTHO U KOHCepBaTMBHO CbOTHOLUEHMWE Ha (*)VIHaHCI/IpaHe.

[pyXecTBOTO ynpaBnsiBa CTpyKTypaTa Ha kanutana v npaBuM HeobXxoaumuTe MnonpaBku B
CbOTBETCTBUE C NPOMEHUTE B MKOHOMMUYEcKaTa OBCTAHOBKA U PUCKOBUTE XapaKTEPUCTUKU Ha
CbOTBETHUTE aKTMBMW. 3a Aa Noaabpka UM KopurMpa kanutanoBaTa CTpykTypa, [pyKecTBOTO
MOXe [a NPOMEHWN cymaTta Ha AMBMOEHTUTE, U3NMallaHu Ha akuuMoHepuTe, Aa BbpHe kKanuTan
Ha akuuMoHepuTe, Oa emMuTMpa HOBM akuMuM wWnv ga npogade akTuBM, 3a [da Hamanu
3a4bIPKEHUSITA CU.
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KanuTtanbT 3a npeacTtaBeHUTe OTYETHM Neproan Moxe aa 6bae aHanuanpaH, Kakto crneasa:

2018 2017

,000 nB. ,000 nB.

CobcTBeH KanuTan 1219 929 1261915
Kanutan 1219 929 1261 915
+0bnr 244 450 232 072
- Mapwn 1 NnapnyHK exBBanNeHTn (68 798) (72 619)
HeteH gbnr 175 652 159 453
CboTHOLLEeHMe Ha KanuTan KbM HeTeH AbNr 1:0.14 1:0.13

CvoTHoweHueTto npe3 2018 r. ce yBenunyasa cnpamo 2017 r. nopagu yBenuyeHue Ha
3agbMKeHnsATa KbM CBbp3aHu nuvua npes nepvoga. [pyXecTBOTO € Crnasuno yCroBuUsiTa BbB
BPb3Ka CbC CBOWTE [OOrOBOPHW 3aObiHKEHWUs, BKNIOYMTENHO MOAAbPXaHETO Ha onpeneneHv
KanuTanoBy CbOTHOLLEHUS.
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Heknapauusita 3a KopnopaTtMBHO ynpaBrneHue Ha XumumnopTt Al e n3rotBeHa CbrnacHo
onpeaeneHUTe OT OBLNrapCKOTO 3aKOHOAATESNICTBO U3UCKBaHUA M NMPUHUMNKU 3a fob6po
KOpNopaTUBHO YyrnpasrieHue, 3anoxeHu B HauuoHanHMA kKoaekc 3a KopnopaTUBHO
ynpaBneHue, TbproBckusa 3akoH (T3), 3akoHa 3a NnybnMYHO npeasnaraHe Ha LIeHHU KHUXa
(3MMNUK), 3akoHa 3a cuyetoBopgcTBOoTO (3C), 3aKkOHa 3a He3aBUMCUM (PUHAHCOB OOUT
(BH®O) u Apyrm 3aKOHOBUM WU NOA3aKOHOBM aKToBe W MeXAyHapoAHO NpU3HaTH
ctaHgaptu. [eknapauuaTa 3a KOpMNopaTUBHO YrnpaBfieHWEe € U3roTBeHa CbrflacHo
n3nckBaHusitTa Ha 4n. 39 ot 3C u Ha un. 100H ot 3MMLUK.

1.UHbopmaumsa no un. 1004, an. 8, 7.1 u T. 2 ot 3MMNKL

BHegpsiBaHe, npunaraHe uM cnasBaHe MO LenecbobpasHOCT MpuHUMNMTE Ha HaumoHanHus
KoJeKc 3a KoprnopaTuBHO yrnpasneHne ot XumumnopTt A

Ot 18 aHyapwn 2008 r. XummumnopTt Al ce npucbeanHsBa kbM HaunoHanHms kogekc 3a
KOprnopaTMBHO yNpaBfeHne 1 OCbLLECTBSBA 4ENHOCTTA CU B CbOTBETCTBUE C HEFOBUTE
NPUHUMNKX 1 pa3nopenou.

B cBogarta genHoct XummumnopT ALl ce pbKOBOAM OT HaUMOHANHUTE NPUHLMNK Ha KOPNopaTUBHO
yrnpaBneHve, npenopbyYaHn 3a npunaraHe oT HauuoHanHata KOMWUCUS MO  KOPNopaTUBHO
yrnpaBneHune, oTpasaBalim MexayHapoaHu cTaHgapTu 3a 4oOpO KOpnopaTMBHO ynpasreHue u
nobpu npaktuku. [denctBuAta Ha pPbKOBOACTBOTO Ha XumumnopT ALl ca B nocoka
yTBbpXOaBaHe Ha npuHUMnuMTe 3a Ao6po KoprnopaTMBHO YyrpaBrieHne, MoBuLLABaHE Ha
00OBEPUETO Ha akuUoHepuTe, MHBECTUTOPUTE U NvuaTta, 3aMHTEPEeCOBaHU OT YrpaBfieHNeTo u
penHoctta Ha [pyxecTtBoTo. PbkoBoacTBOTO Ha XumumnopT AL cuuta, 4e edeKTMBHOTO
npunaraHe Ha gobpute NpakTUKM 3a KOpNopaTUBHO yrnpaBreHne OOMNpuHAcAT 3a NocTUraHe Ha
YCTONYMB pacTeX W AbArOCPOYHUTE Lenu Ha [pyKecTBOTO, KakTo M 3a YCTaHOBSBaHe Ha
Npo3paYHn U YECTHM B3aMOOTHOLLEHMS C BCUYKN 3aMHTEPECOBaHM CTPaHW.

NHdopmaumnsi OTHOCHO MpaKTUKUTE Ha KOprNopaTUBHO YyrpaBreHuWe, KOUTO ce npunarat ot
eMWUTeHTa B AOMbIIHEHME Ha KOAEKCa 3a KOPropaTUBHO yrpaBreHue, ogobpeH OT 3aMeCTHUK-
npegcenaTens, Unn Apyr KOOEKC 3a KOpropaTUBHO ynpasreHue.

XI/IMI/IMI'IOpT A,D, HE npunara B AOoMbliIHEHNE Ha HauuoHanHus koaekc 3a KopnopaTtnBHO
ynpaslieHne Apyru npaktnkm Ha KoprnopaTtnueHO ynpasJieHUE.

OGsicHeHMe OT CTpaHa Ha eMUTEeHTa KoM 4YacTu Ha Kodekca 3a KOprnopaTUBHO yrpasrieHue,
onobpeH OT 3aMecTHUK-NpeAcedaTens, Wnu Apyr KOAeKC 3a KOpropaTMBHO YyrpaBlieHUe He
cnasBa W KakBM Ca OCHOBaHMSITA 3a TOBa, CbOTBETHO KOraTo EMUTEHTLT € pewun ga He ce
no3oBaBa Ha HUKOe OT MpaBuraTa Ha Kogekca 3a KopnopaTUBHO yrpaBrieHue.

OCHOBHMAT NpMHUMN 3a NpunaraHe Ha HauuoHanHusa KogekC 3a KoprnopaTuMBHO ynpasreHue e
npyvHUMna ,cnassan unu obsacHaBan”. [pyXecTBOTO ce CTpeMu [a crnassa Mpenopbkute Ha
Kopekca, a B cnyvamn Ha OTKNOHeHWe, pbKOBOACTBO MYy [aBa pas3siCHEHUS OTHOCHO NPUYUHUTE 33
HecnasBaHeTO My.
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XumumnopTt ALl npeacTtaBs HacToswaTa nHpopmaumsa no oTHOLWeEHne cnassaHeTo Ha Kogekca,
M cblyaTa we 6bae nydnnkyBaHa 1 Ha eNeKkTpoHHaTa CTpaHuLa Ha OPYXECTBOTO.

NH®OPMALUA 3A KOPITOPATUBHOTO PbKOBO/LCTBO

Xumumnopt Al e nybnuyHO ApYyXecTBO C ABYCTENeHHa cuctema Ha ynpasreHve. Bcuyku
yneHoBe Ha YnpasutenHus CbBeT M Ha HapsopHus CbBeT OTroBapsaT Ha 3aKOHOBUTE
N3NCKBaHWNA 32 3aemMaHe Ha AMTbXHOCTTa UM.

OpraHn Ha ynpaeneHue Ha [pyxectBoto ca: O6wo cvbpaHne Ha akumoHepute, HagsopeH
CbBET M YNpaBuTENEH CbBET.

UneHoBe Ha Hag3opHua CbBeT:
1. MuBecT Kenutbn AL,

2. UKB IN'pyn EAL;
3. MapvaHa baxgaposa.

UneHoBe Ha YnpaBuTesnHus CbBeT:
1. AnekcaHabp Kepesos

2. N'Bo KameHoB

3. MapuH Mutes

4. Muponto6 VBaHoB

5. Hukona Muwes

6. LiBetaHn boteB

OcHo8HU byHKYUU, 3a0bI/DKEHUS], CMpPyKmypa u KOMIemeHmHocm

HapsopHnat cbBeT Ha XumumnopT ALl ce cbCToM OT Tpuma 4neHa. Tor ocbluecTBsiBa
perynsipeH KOHTPON BbPXYy AENHOCTTa Ha YNpaBUTENHUA CbBET OTHOCHO YMNpaBfieHMeTO Ha
OPYXeCTBOTO KaTo rapaHTupa, vye gencreugata Ha YC yBenuyaBaT uarofgata Ha akunmoHepute u
cbAenctBaT 3a MpunaraHe Ha npuvHUMNUTE Ha [Aobpo KOPNopaTUBHO ynpaBrieHne B
OpyxectBoTO. HagsopHMAT CbBET MNpu  HyXga, MOXe Ja npegnpueme Heobxogumute
npoyyBaHusi, 3a nognomMaraHe Ha U3MbSIHEHWETO Ha 3aAbIDKEHUATA CU Ype3 KOHCynTaumu C
ekcrnepTn. Hag3opHUAT CbBET HasHavyaBa M 0CBOBGOXKAaBa YreHoBEeTE Ha YNpaBUTENHUA CbBET
KaTo ornpegend rpaHuuMTe Ha JernerMpaHute UM npaBOMOLLMSA, HayYMHa Ha npunaraHe Ha
npaBoMOLUMATA UM U 4ecToTaTa, C KOATO ce oTyuTaT npen Hero. HaasopHWAT cbBeT npasu
oLeHKa Ha LANOCTHOTO MpeAcTaBsiHe Ha [APYXeCTBOTO, 0OpblLUanku cneumanHo BHUMaHue Ha
MHopMaumaTa nonyyasaHa oT YNpaBUTENHUSA CbBET U NepUoaNYHO NpaBu CpaBHEHUE MexXay
NOCTUrHaTUTE U NNaHUpaHUTE pes3ynTaTh, KakTo U aHanu3 Ha NpuYnMHUTE 3a ToBa. HaasopHuar
CbBeT HabrnaaBa 1 KOHTponMpa npoueca Ha paskpvBaHe Ha MHdopmaums 3a [pyxecTBoTo.

Haa3opHUAT CbBET € BKAYMI OrpaHMYeHus B CBOMTE BbBTPELIHW MpaBuia  OTHOCHO
MakcumanHua 6por Ha gpyxecTBaTa, B KOUTO 4YneHoBeTe Ha YnpasuTenHua n HagsopHus
CbBeT Ha ,Xumumnopt” Al yyacTBaT B ynpaBUTENHU U KOHTPOSTHW OpraHu, y4acTueTo B KOUTO
ce cuuTa 3a NpUemsiMBo, C ornes M3NCKBaHETO 3a e(PEKTUBHO U3NbIHEHMEe Ha 3afbiDKeHuaTa
KaTo YfneH Ha CbBEeTUTE Ha APYXeCTBOTO. Haa3opHUAT CbBET € onpeaenvn Kputepuu, KOUTo
pasrpaHu4aBaT yyacTtusita B APYrv TbProBCKM APYKECTBA, B 3aBUCUMOCT OT 3aemMaHaTa no3nuus
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B TAX W BpPEeMeTo, KOeTO BCAKa OT no3numnTte WU3NCKBa 3a WU3NbJIHEHME HaA CbOTBETHUTE
3afbJDKEeHUA.

CnasBavikn msuckeaHmata Ha 3MMUK n YctaBa Ha apyxecTtBoTO, Haa3opHMAT CbBeT npu
HeobXxoaUMOCT npepasrnexga CTpyKTypaTa Ha YNnpaBUTENHWUs CbBET, pas3npedeneHneTo Ha
3a4bIPKEHNATA, NPABOMOLLMATA U ONPEAENEeHOTO Bb3HArpaXXaeHne Ha BCEKU OT YIieHOBETE Ha
YnpaBuTenHusi CbBET 1 NpY HEOOXOAMMOCT NpeanpueMa MepKM No NpomsiHaTa um.

Mpn ocbliecTBABaHe Ha LEWHOCTTa CW, 4dfeHoBeTe Ha HagsopHua CbBeT ca ANbXHUM Aa
N3NBbIIHABAT 3a4b/DKEHMATA CU C rpwkaTta Ha 0o0pust Tbproeew, N0 Ha4vH, KOUTO 06OCHOBAHO
cunTat, Ye € B UHTepeC Ha BCUYKM aKUMOHEepu Ha [OPYXEeCTBOTO W KaTo norsBart camo
MHopMaLms, 3a KOATO 06OCHOBAHO cyMTaT, Ye € JOCTOBEPHA M MbflHA, KaKTo M Aa nposaBsiBaT
nosiNHOCT

KbM OpYyXecTBOTO no cmucbna Ha 3MTMUK.

HC Ha gpyxectBoTO e nognomaraH oT OauteH komuteT. CTpykTypata M YHKUMUTE Ha
KomuTeTa ca onpenenenu B [NpasunaTa 3a AeMHOCTTa Ha OAUTHUS KOMUTET Ha XumumnopTt AL

YnpaBuTenHuaT cbBeT Ha XummumnopT Al ce cbCcToM OT LecT YneHa. KomneTeHuunTe, npasaTa
N 3aQbiKeHVATa Ha YnpaBUTENHUSA CbBET Ce OCbLUECTBSABAaT Bb3 OCHOBA Ha 3aKOHOBUTE
pasnopenbu, pasnopenbute Ha OeucTBaluMs B OPYKECTBOTO YCTaB, Ha MpaBWUiHMKa 3a
HeroBaTa paGoTa, ofgobpeH oT HaasopHua cbBeT. YNpaBUTENHUAT CbBeT [oknagsa 3a
AeNHOCTTa CU npef HaA30pHMSA CbBET Ha OPYXEeCTBOTO Hal-mMarnko BeAHbX Ha Tpu Mmecela.
YnpaBuTENHNAT CbBET yBeAoMsiBa He3abaBHO npeacenatens Ha Hag30pPHUS CbBET 3a BCUYKU
HacTbNUNM 0BCTOATENCTBA, KOMUTO Ca OT CbLUECTBEHO 3Ha4YeHue 3a APYKeCTBOTO.

YnpaBuTenHuaT CbBET NpefocTaBs Ha HaA30pHUS CbBET roAULLIHMS PUHAHCOB OTYeT, Aoknaga
3a pJerHOCTTa M [AOKMaja Ha peructpupaHvs OAUMTOpP, KakTo M npeanoXeHneTo 3a
pasnpeferneHue Ha neyanbaTa, KOeTo e Hanpasu nped oblwoTo cbbpaHne Ha akuMoHepuTe.
YNpaBuTENHUAT CbBET ynpaBnsBa B CbOTBETCTBME C YCTAHOBEHUTE BU3WS, LENN U cTpaTerns
Ha XumumnopT ALl. YUneHoBeTe Ha YnpaBuUTENHUS CbBET Ce PbKOBOASAT B CBOSITA AEWHOCT OT
obLLonpmeTmTe NPUHLMNK 3a NOYTEHOCT M ynpaBneHcka u npodecnoHanHa KOMNeTEHTHOCT.

U360p u oceoboxdasaHe Ha 4YrieHO8e Ha Cb8emume

UneHoBeTe Ha Hag3opHusa cbBeT ce n3dbupat n ocBoboxagaBaT oT 06L0TO cbbpaHue Ha
aKkunoHepuTe, CblMacHo 3akoHa 1 YcTaBa Ha [pyKecTBoTo.

UneHoBeTe Ha YNpaBUTENHUSA CbLBET ce n3bupaT oT Hag3opHUsa CbBET, KOWTO onpenens
TSAXHOTO Bb3HarpaxkgeHme 1 Moxe rm 3aMeHu no BCSIKO BpeEME.

BbsHaepaxdeHus Ha YnpasumernHus u Had3opHus cbeemu
O6uwoTto cbbpaHve e yTBbLPAMMO, pa3paboteHa oOT HapgsopHua CbBeT, NonuMTUKa 3a
Bb3HarpaxaeHusTa Ha YnpaBuTenHute u HagsopHuTe opraHu Ha OpY»KeCcTBOTO.



FOOMLLEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPW 2017r.
AOEKNAPALNA 3A KOPNMOPATUBHO YMNPABJIEHUE

XumnmnopTt ALl Moxe ga nannawla Ha vneHoBeTe Ha Hags3opHus cbBeT M YnpaBuTesieH CbBeT
Ha OpPYXeCTBOTO KaKTO MOCTOAHHO ((PUKCUpaHO), Taka M MPOMEHNNMBO Bb3HarpaxgoeHue nop,
dopmata Ha npemun, GOHycu, obnary CBbP3aHM C MEHCUOHUPaAHe, WU OPYrn MaTepuanHu
CTUMYMN, KOUTO Ce AaBaT Bb3 OCHOBA Ha KPUTEPUM 3a OLEHKa Ha U3NbJIHEHWETO Ha AeNHOCTTa.
YacTTa Ha NOCTOSIHHOTO Bb3Harpa)kaeHue B 00LMs pasMep Ha Bb3HarpakaeHueTo crnedsa na
Nno3BofidiBa MNpuraraHeTo Ha [rbBKaBa MNOMMTMKA OT CTpaHa Ha APYKEeCTBOTO OTHOCHO
NPOMEHITMBOTO Bb3HarpaxaeHue Ha YneHoBeTe Ha HaasopHust CbBeT U YNpaBUTENHUSA CbBET
Ha OpYXeCcTBOTO.

B nonuTtukaTa ce cnassar criegHMTE OCHOBHU NPUHUUNN N KPpUTEPUWN:

- CbOoTBETCTBME Ha Bb3HarpaxaeHusita ¢ peanumampaHeTo Ha BusHec uenute u ctpaTterusta 3a
pasBuUTUE Ha LPYXEeCTBOTO, 3awjuTarta Ha UHTepecuTe U YTBbpXOaBaHEeTO Ha LEHHOCTUTE Ha
“Kumnmnopt” AL;

- OcurypsiBaHe Ha Bb3HarpaxageHue, KOeTo na MO3BONM MPUBNNYAHETO, 3adbpXXaHeTo W
MOTMBMPAHETO Ha YNEHOBE Ha CbBETUTE C HEOOXOOUMUTE KayecTBa 3a YCMeLUHO yrnpaBneHue u
pas3BuTMEe Ha OpY)KEeCTBOTO.

- HeponyckaHe Ha OUCKPUMMHALMS, KOH(PIUKT HA MHTEPEeCU M HepaBHOCTOMHO TpeTMpaHe Ha
yneHoBeTe Ha Hapgs3opHWst M YnpaBuUTENHUS CbBET Ha APYXECTBOTO MNpW ornpeaensiHe u
[loroBapsiHe Ha Bb3HarpaXaeHnsTa;

- OTuMTaHe Ha 3agbikeHudaTa u NMPMHOCa Ha BCEKN e€auMH OT 4YJieHOBEeTE Ha yl'lpaBVITeJ'IHI/IFI
CbBET B AeMHOCTTa 1 pe3yntatute Ha OpyXeCTBOTO.

PbKOBOACTBOTO OMOBECTSIBA Bb3HArpaXxaeHusiTa Ha 4neHoBeTe Ha YnpaBuUTENHUS CbBeT B
CbOTBETCTBME CbC 3aKOHOBWUTE HOPMM M YCTPOWCTBEHUTE aKTOBE Ha APY)KECTBOTO perynsipHo
BbB BCEKU TpUMecedeH pMHAHCOB OTYeT. AKLMOHEepUTE MMaT NeceH AOCTbN A0 MHopMauusiTa
3a Bb3HarpaxmneHusra.

KoHgbriukm Ha uHmepecu

UneHoBeTe Ha HapgsopHus u YnpaeuTenHusi cbBeT u3bsareaT M He Jonyckat peaneH unu
noTeHumaneH KOHNUKT Ha uHTepecu. MNpouenypute 3a 3bareaHe n paskpuBaHe Ha KOHNKTU
Ha MHTepecu ca pernaMmeHTMpaHu B YCTPONCTBEHUTE aKTOBE Ha APYKECTBOTO.

Komumemu

B aOpyxectBoTo pyHKUMOHMpa OAuTEeH KOMUTET CbIMacHO M3MCKBaHUATA Ha 3akoHa 3a
He3aBUCUMUS OMHAHCOB OAUT OTHOCHO NPeanpuUATUS OT OOLLIECTBEH MHTEPEC.

MpenBug npomsiHata Ha HopMaTuBHaTa 0as3a BbB Bpb3ka C M3WUCKBaHUSTA kbM OauTHUTE
KOMUTETU, Ha cregpalloTo obwo cbbpaHue e 6bae NPeanoXeHn N3MEHEHUS B CbCTaBa Ha
KomMuTETa, OTroBapsLmM Ha HoBUTE nanckeaHmna Ha 3HPO.

PbkoBoACTBOTO Ha [py»XeCTBOTO LUE N3rOTBM U Npeanoxu 3a ogobperHne Ha O6LwoTo chbbpaHue
Ha akuMoOHepuTe CTaTyT Ha OAUTHUSA KOMUTET, pernameHTupaLy, HeroBata CTpyKkTypa, o6xBaT OT
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3a4a4yu, Ha4YMHM Ha PYHKLUMOHMpPaHE M MpoLeadypu 3a oTyMTaHe, CbOTBETCTBALLM HA HOBUTE
N3NCKBAHUA Ha 3aKoHa.

NH®OPMALNA OTHOCHO INPOBEXOAHETO HA O4UT N BbTPELLUEH KOHTPOI1

XumumnopTt Al uma paspaboTeHa M OyHKLMOHMpaLLA CUCTEMA 3a BbTPELUEH KOHTPOS, KOSITO
rapaHTMpa npaBUIIHOTO WAEHTUdUUMPAHE Ha pPUCKOBETE, CBbp3aHW C AelHocTTa Ha
APY)XECTBOTO W rnognoMara edqekTUBHOTO MM ynpaeneHue; obesneyaBa aaekBaTHOTO
hbyHKLMOHMpPaHe Ha CUCTeMUTEe 3a OTYETHOCT U pasKpMBaHe Ha MHopMaLuus.

OOUTHUST KOMWUTET npwunara u3MckBaHusiTa Ha ETMYHMS kogekc Ha npodpecuoHanHuTe
CYETOBOAUTENM 32 POTaUUsi HA PErUCTpUpaHUTE OAMTOPU MPU U3FOTBSHETO Ha MPEeAnoXeHusTa
1 NPenopbKU Npu M36opa Ha BbHLLHWUTE OQUTOPW.

PernctpupaH ogmutop, nsbpaH ot obwoTo cbbpaHne Ha akumoHepute Ha XumummnopT AL 3a
N3BbPLLBAHE Ha HE3aBUCUM (PUHAHCOB OAMT Ha roauLHMA (OUHAHCOB OTYET Ha APY)XECTBOTO 3a
2018 r. e ogutopcko apyxectBo ['paHT TopHToH OO/, BncaHo nog Homep 032 B cneuuvanHus
perncTbp KbM NHCTUTYTa Ha AUNNIOMUPaHUTE eKkcnepT-CHETOBOANTENMN.

C ornen obesnevyaBaHe eeKTUBHOCTTA Ha paboTaTta Ha BBLHLUHUTE OAUTOPU Ha XUMUMMOPT
All, YnpaButenHuaT cbBeT npunara Mepku 3a ocurypsiBaHe e(eKTUBHOTO WU3MbIIHEHWE Ha
3a0b/MKEHUSATA Ha OAMTOPUTE Ha APYXECTBOTO Bb3 OCHOBA Ha WM3MCKBaHUSITA Ha 3akoHa 3a
He3aBMCMMUS (DMHAHCOB OAMT.

NH®OPMALNA OTHOCHO 3ALLNTA HA TTPABATA HA AKUNOHEPUTE

PbtkoBogctBoto Ha Xumumnopt AL rapaHTupa paBHOMOCTABEHOTO TPETMpPaHEe Ha BCUYKK
aKUMOHEPU Ha KOMMaHUATA,

BKITIOMUTENHO MUHOPUTAPHU M YyxaecTpaHHu. [pyXecTBOTO npunara ytBbpaeHu Npasuna 3a
OpraHuM3MpaHeTo M NpOBEeXAaHeTo Ha pefoBHUTE WU M3BbHpeaHuTe OOWM cbbpaHua Ha
aKkumMoHepuTe Ha ApYyXeCTBOTO.

[pyxecTBOTO Ocurypsia 3aljuTa Ha npaBaTta Ha akLMOHepUTE CU Ypes:

- Cb3faBaHe Ha yrecCHeHUs 3a akuMoHepuTe Aa yydactBaT edekTnuBHo B pabotata Ha Obwute
cbOpaHus Ha akuMoHepuTe Ypes

CBOEBPEMEHHO oOroBecTaBaHe Ha MaTtepuanute 3a OCA, Ha cnegHuTe CaWToBE:
www.x3news.com, www.investor.bg kakTo u

Ha www.chimimport.bg.

- NpoBeXaaHe Ha Npo3payHu NpoLeaypu OTHOCHO CBUKBaHE 1 npoBexaaHe Ha O6wu cbbpaHus
Ha aKLMOHEepPUTE - PEeAOBHM

N N3BBbHPEAHW 3acedaHus;

- W3roTBEHW npouedypy MO NPeAcTaBUTENCTBO Ha akumoHep B O6woTo cbbOpaHue,
BKITIOMUTENHO NpeacTaBsiHe Ha obpasum

OT MbJSIHOMOLLHM Ha OBbArapcky U aHrMUNCKN E3NK;

- Bb3MOXHOCT 3a y4acTue B pasnpefeneHmeTo Ha nedanbarta Ha ApyXeCTBOTO, B Criyyawn, 4e
O6uwoTo cbbpaHne Ha aKUMOHEPUTE MNPUEME KOHKPETHO peELleHMe 3a pasnpeaensHe Ha
OVNBWAEHT;

- MpoBeXxgaHe Ha MoNMTUKa KbM MnoarnoMaraHe Ha akuMOHepuTe Mpu ynpaxHsABaHeTo Ha
TexXHUTe npasa.
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UHO®OPMALINAA OTHOCHO TMNPOLUEANYPU 3A PASKPUBAHE HA UH®OPMALUNA
[pyxecTBOTO € npueno ca npaeBuna 3a BbTpewHaTa uHGOpMaUMa U BbTPELUHUTE 3a
OPYXeCTBOTO nuua, KOUTO pernameHTMpaTt W 3adbibkeHudra, peda M OTroBOPHOCTTA 3a
nyonn4yHO OMoBeCTHABaHE Ha BbTpeLUHa MHgopmaumsa 3a XumumnopT AlLl, 3abpaHa 3a Tbproeus
C BbTpewHa WHpopMauua M MaHunynupaHe Ha nasapa Ha (UHAHCOBUM WHCTPYMEHTW.
MybnuyHata uHdoOpmaums, 3acsarawa genHoctta Ha XumumnopT ALl e npeacTtaBeHa Ha
BHMUMaHMeTo Ha KomucumsaTa 3a domHaHcoB Haasop, bbnrapckaTta dpoHgoBa 6opca — Codusa ALl m
WMHBECTMLMOHHATa OBLLHOCT, KaTo MHGOpMauuaTa ce pasnpocTpaHsaBa OO obLecTBeHOCTTa
ypes nHpopmaumnoHHaTa areHumsa X3 NEWS - www.x3news.com. XumumnopT ALl aktyanusupa
perynsipHO KopropaTuMBHaTa CWU eNekTpPoHHa cTpaHuua www.chimimport.bg Ha ©bnrapcku u
aHrMUNCKN e3nK, cbobpaseHa MNo CTpykTypa M obem Ha npegoctaBsHaTa WMHoOpMauus ¢
npenopbkMTe Ha HaunoHanHus Kogekc 1 yTBbpAaeHUTe 4o0py NPakTUKM OTHOCHO cUCTeMUTE 3a
paskpuBaHe Ha MHdopmauusa. Ha enekTpoHHaTa cTpaHuua moraT ga 6baaTt HamepeHu obuwia
MHOpMaUMA OTHOCHO [APYXECTBOTO M cepute Ha LOEWHOCT Ha BCUYKM KOMMAHUM OT
MKOHOMMYecKaTa rpyna, aktyanHu JaHHU OTHOCHO (PUHAHCOBOTO U MKOHOMUYECKO CbCTOSIHNE Ha
OPYXeCTBOTO, BKMIOYUTEMNHO MEXOANHHUTE U TOAULLHN (OMHAHCOBM OoT4eTM Ha XuMmnmnopT ALl Ha
nHOMBMAyanHa W KoHconuampaHa 6asa, Kakto U MHOopMauMs OTHOCHO CTpyKTypaTa Ha
MKOHOMMYecKaTa rpyna, KOpnopaTMBHOTO PbKOBOACTBO W YyNpaBfeHWe Ha KOMMaHWUATA,
KOoprnopaTMBHUTE AOKYMEHTWU, M3rOTBEHN U NPUETN OT YNpaBUTENHUA CbBET Ha LPYKECTBOTO U
EMUTUPAHNTE LEHHU KHWXA. BCUMYKM akumoHepu, MHBECTUTOPU U 3aMHTepecyBaHu nuua morat
Aa nony4vaTt MHgopmaunsi OTHOCHO NPEACTOSAWUTE N BeYe NPOBEAEHNTE BaXKHW KOPNopaTUBHM
cbbuTUA, 3acegaHusa Ha obLoTo cbbpaHMe Ha akumoHepuTe U NnaHupaHaTa MHBECTULMOHHA
NonMTUKa Ha OPYXEeCTBOTO.

NH®OPMALNA OTHOCHO 3AUHTEPECOBAHUTE JINLJA U NTPU3HABAHE HA TEXHUTE
lMPABA U UHTEPECHU

OpyxectBoTo e paspaboTuno coBGCTBeHM MpaBuna 3a OT4YMTaHe WHTepecuTe Ha
3aMHTepecoBaHNTe nuua, KOUTo NpeacTou Aa 6baat o4o6peHn, HO MO BCUYKM BbMPOCH, KOUTO
MPSKO UMM HEMpPSKO M KacaaT, ce M3BbpLIBAT CbOTBETHUTE CbrracyBaTeNnHu npoueaypu
cbrnacHo Koaekca 3a kopropaTuMBHO yrpaBsrieHye.

Xumumnopt A naoeHTMdULMpa KaTo 3auMHTEPEecoBaHW fnuua C OTHOLUEHWEe KbM HeroBaTa
JEMHOCT BCUYKM NULLa, KOUTO He ca

aKUMOHEpPU N KOUTO UMaT MHTEpPeC OT MKOHOMMUYECKUSI NPOCMNepPUTET Ha APYXECTBOTO:

- cobcTBEHULM Ha obnuraumu,

- paboTHULM M CRyXUTENN,

- KITUEHTW,

- OCTaBYULM,

- 6aHKkn — KpeguTopw;

- obLLyecTBEeHOCTTa, KaTo Lsmno.

B cBoATa nonuTMKa CrNpsMO 3avMHTepecoBaHUTe nuua, [pyKecTBOTO ce cbobpassBa CbC
3aKOHOBUTE M3NCKBAHMA M MPUHLMUMUTE Ha MNPO3PayvYHOCT, OTYETHOCT M busHec eTuka. Ha
3aMHTepecoBaHUTe nuua ce MpeaocTaBa HeobxoauMaTa WHdoOpMauusa 3a AenHocTTa Ha
[IPY>KeCTBOTO, aKTyarHu AaHHU 33 (PMHAHCOBOTO CbCTOSAHME M BCUYKO, KOETO 61 criomorHarno 3a
npaBunHaTa UM opueHTauus 1 B3emMmaHe Ha UHpopMUpaHo 1 060CHOBaHO peLleHue.

2. Uudbopmauma no un. 100H, an. 8, 1. 3 ot 3MMUK
XapakmepucmuKku Ha cucmemume 3a 8bmpeuweH KOHmMPOJ U yrpasrieHue Ha pucka
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BbmpeweH KOHmMpon u yripasrieHue Ha pucka

YnpaBUTENHUAT CbBET HOCU OTTOBOPHOCT 3a CUCTEMUTE 3a BbTPELUEH KOHTPON U yrnpaBreHue
Ha pucka Ha [IpyXecTBOTO U crieam 3a TAXHOTO edpeKkTUBHO pyHKLMOHMpaHe. Tean cuctemm ca
Cb3fadeHn c uen fa ynpasnsieaT, HO He Ouxa MOrnu Aa envMUHMpAT HambiiHO pucka oT
HemnocTuraHe Ha 3anoxeHute 6uaHec uenu. Te moraT fa NPeAoCTaBSAT caMo pa3yMHa, HO He U
NbJIHA CUrYPHOCT 3a fMncaTta Ha CbLECTBEHN HETOYHOCTM UMK TPELUKX. YNPaBUTENHUAT CbBET
€ U3rpaaurn  HenpekbcHaT Mpouec 3a WaeHTUUUMPaHe, OueHKka W yrnpaBreHue Ha
3HauuUTENHUTE puUckoBe 3a [IpyxecTBOTO.

BbmpeuweH KoHmporn

Bcsika roguHa [pyxecTBOTO npernexga M NOTBbpXAaBa CTeneHTa Ha CbOTBETCTBUE C
NONUTMKMTE Ha HauumoHanHus KoAeKc 3a KopnopaTMBHO yrpaBfieHne. 3a BCUYKM 3HAYMTENHU
nnaHoBe W nporpamy Ha [pyKecTBOTO ce u3UckBa ga ca nonydunu opobpeHve oT
Ynpasutenuus cbeeT. MNpeaBnaeHn ca nparoBe Ha NpPaBOMOLLMSATA, 3a Aa Ce rapaHTupa, Ye ca
nonyyeHn noaxoaswmTe opobpeHus. B OpyxecTBOTO AelcrtBaT (UMHAHCOBM  NOSUTUKM,
KOHTPOSY 1 NpoLieaypu, KOUTO ce NpepasrnexaaT v akTyanuanpaTt peaoBHO.

OCHOBHUTE AEHOCTU, KOUTO O6XBallla cucTtemaTta Ha BbTpeLLHMS KOHTpon Ha [pyxecTBoToO, ca:
- KOHTPON npu YHKUMOHMPAHE Ha TeKylWoTO CYETOBOACTBO W [JOKyMeHToobopoTa Ha
OpyxecTBOTO;

- nogabpaHe Ha BMCOKa KOMMETEHTHOCT Ha MnepcoHana, 3aeT ¢ (OMHaHCOBUM U OTYETHU
PYHKLNY;

- KOHTPOS OTHOCHO CbAbpXXaHue, AOCTOBEPHOCT U CBOEBPEMEHHOCT Ha PMHAHCOBUTE OTYETY;

- MbfIHOTa Ha o6xBaTa M HaAEXAHOCT Ha hnHaHcoBaTa MHPOPMALMOHHA CUCTEMA;

- 3aKOHOCBHOOPA3HO N3MbIIHEHNE HA OAHBYHUTE U OCUTYPUTESTHUTE 3a4bIDKEHUS;

- OrasBaHe N CbXpaHeHWe Ha aKTUBUTE;

- KOHTPOM BBbPXY pasnopeauTeriHi AeNCTBUSA C aKTUBU U PECYPCMU.

B ApyxecTBOTO (DyHKLMOHMPA cUCTEMA 3a BbTPELLEH KOHTPON W ynpaBlieHNe Ha puUcka, KOSiTo
rapaHtTupa edeKkTUBHOTO (YHKLMOHMPAHE Ha CUCTEMUTE 3a OTYETHOCT M paskpusBaHe Ha
nHdopmaums. Cuctemarta 3a BbTPELLEH KOHTPON € u3rpageHa U dyHKUMOHMpA U C ornea
naeHTUdULMPaHe Ha PUCKOBETE, CbMbTCTBALLM AEWHOCTTa Ha APYXECTBOTO M noarnomMaraHe
TAXHOTO e(PEKTUBHO yrnpaBreHue.

ETMYHMAT KoOoekc Ha noBedeHWe Ha cnyxutenute Ha Xumuimnopt A/ll, onpegensuy
HeobOXoANMMUTE HMBA Ha €TUKa U MOBEAEHME, CE KOMYHUKMPA CbC CIYXUTENUTE N NPU NMPOMEHU
B HEro ce npassaT 0by4eHuns 3a TAX.

PbKkoBOACTBOTO HOCKM OTFOBOPHOCTTa 3a OCWUrypsiBaHe MOAXOAdAWO nogabpXaHe Ha
CYETOBOOHUTE AAHHW U Ha npouecuTe, KOUTO rapaHTupaTt, Yye duHaHcoBaTta MHopMauusa e
yMEeCTHa, HagexaHa, B CbOTBETCTBME C NMPUOXKMMOTO 3aKOHOOATENCTBO U (PMHAHCOBUTE OTYET
W poknagute 3a AeVHOCTTa ce WU3roTBAT M nybnukyBaT oOT [pyKeCcTBOTO CBOEBPEMEHHO.
PbkoBoacTBOTO Ha [pyXecTBOTO npernexga u ogobpsiBa puHaHCOBUTE OTYETW, 3a Ada ce
rapaHTupa, 4e UHAHCOBOTO CbCTOSHME W pe3ynTaTtuTe Ha [pyKecTBOTO ca npencTtaBeHu
AOCTOBEPHO N KOPEKTHO.

duHaHcoBaTa nHMopmaums, nybnukysaHa ot [pyKeCcTBOTO, € 00eKkT Ha nperneq ot HagsopHus
CbBeT.

logvweH npernea Ha BbTpeLLHaTa KOHTPOSHA cpefa ce M3BbpluBa oT YnpasutenHus CobseT,
CbC CcbaencTBmeTo Ha OauTHUA

KomMUTET.
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AHarnus u ynpasrneHue Ha pucka

YnpaBuTenHuaT CbBeT onpefens OCHOBHUTE PUCKOBE Ha [pyKecTBOTO PerynspHo u cnegu
npes uanaTta roauHa Mepkute 3a

ajpecupaHe Ha Te3M PUCKOBE, BKITIOYUTESNTHO 4Ype3 LEeVHOCTUTE 3a BbTPELUEeH KOHTPOs u
MOHUTOPUHI. AHanuM3bT Ha pucka obxBawa OM3HEC M onepaTMBHU PUCKOBE, 34paBe U
6e30nacHOCT Ha crnyxutenuTte, (UHAHCOBW, Mas3apHU W ONepaTMBHW PUCKOBE, PUCKOBE 3a
penytaumsaTa, oT Kouto [pyXecTBOTO MOXe Aa 6bae 3acerHato, Kakto 1 cneunduyHn obnactu,
onpegenexHy B busHec nnaHa n 610oKeTHUS npouec.

Bcuykm 3Haummm nnaHoBe, CBbP3aHnN ¢ NpMAoOMBaHe Ha akTMBU UMW peanuanpaHe Ha Npuxoau
OT OEWHOCTTa, BKMOYBAT pasrfnexgaHeTo Ha CbOTBETHUTE PUCKOBE W MOAXOAsL, MniaHoBe 3a
JencTBume.

Mo cBOsiTa CBLLLHOCT yMNpaBfeHWeTo Ha pucka MpeacTaBnsiBa CbBKYMHOCT OT Mpouecu Ha
naeHTudmumpaHe, oueHKa U KOHTPOS Ha PUCKOBETE, Ype3 KOMTO Ce Oocurypsiea U3nbSIHEHNETO
Ha uenute Ha [pynata Ha XumumnopT AL M ce noctura emqEeKTUBHO YyrpaBneHue.
YnpaBrneHMeTo Ha pucka € CUCTEMHO, CTPYKTYpMpaHO M CBOEBPEMEHHO, TO OT CBOSA CTpaHa
yrnecHsaBa HenpekbCcHATOTO NnogobpsiBaHe Ha opraHu3aumsaTa.

MpunaraHata cuctema 3a yrnpaeneHune Ha pucka obxealla criegHuTe AeNHOCTU:

- ngeHTUMLMpaHe Ha pasnuyHuTe rpynn puckose (Noco4vBaT ce B AOKNaauTe 3a AeNHOCTTa Ha
rpynarta)

- OLleHKa 1 aHanu3 Ha pucka (nocoyBaT ce B JoKnaguTe 3a AeVHOCTTa Ha rpynara)

- MOHUTOPUHT W1 Npoueaypu, KOUTO LWe ce npunaraT 3a npegoTBpaTaBaHe Unu HamansBaHe Ha
nocrneguuuTe OT HaCTbMBAHE PUCKOBE.

YnpaBneHeTo Ha pucka e 4acT OT BbTpeluHaTa cuctema 3a KoHTpor. Llenta Ha ynpaeneHueTo
e [la OTKpUe pUCKOBETE, NOCTaBALLM MO CbMHEHWE (DYHKLMOHMPAHETO Ha APYKECTBOTO, Aa M
OLEHN M [a Hamanu KpUTMYHUTe puckoBe. [lobpe ynpaBnsiBaHOTO MNoemMaHe Ha PUCK ce
pasrnexga kaTo npeanocTaBka 3a MOCTUraHETO Ha YCTOMYMBO NopobpeHue Ha AeriHoCTTa Ha
opraHusauusTa.

PbkoBOACTBOTO Ha [py>XeCTBOTO Ce CTPEMM a pa3BMBa aKTUBHO yNpaBfieHWe Ha pucka, kaTto
3a UenTa e BHegpWro cuctema 3a ynpaBreHWe Ha PUCKOBETE M HacoyBa ycunusitTa ce 3a
HEeNHOTO NoaobpsiBaHe B CbOTBETCTBME C Haii-000pUTEe MEXAYHAPOOHW NPaKTUKK.

Cuctemata 3a ynpaBrieHMe Ha pucka onpenens npaBoMOWMsiTA U OTTOBOPHOCTUTE B
CTPYKTYpHUTE noapasneneHns Ha [pyKecTBOTO, opraHusauusita U pega 3a B3aMMoAencTBue
npu ynpaefieHWe Ha PUCKOBETE, aHanu3 U OLeHKa Ha MHopMauusi, CBbp3aHa C PUCKOBE,
N3roTBsIHE Ha NepuoaMYHa OTYETHOCT MO YNpaBrieHne Ha PUCKOBETE.

CuctemaTta 3a BbTpelleH KOHTPOM M cuctemaTa 3a yrnpaBfieHMe Ha pucka HenpekbCHaTo ce
YCbBBbPLUEHCTBAT CNPSMO M3UCKBaHUATA Ha 3aKOHOAATENCTBOTO U Aobpute npaktuku. Llenute
UM MoraT ga ce o0OOWAT, KaKTO creadBa: cnasBaHe Ha cTpaTeruMu, nnaHoBe, BbTpeLUuHu
HOpMaTMBM W MpoLedypu 3a OCbLUECTBSIBAHE Ha AEWHOCTTa, ocurypsiBaHe Ha eqeKkTUBHO U
edmKacHO (QYHKUNOHUPaHe, HaOeXOHOCT Ha (UHAHCOBOTO OTYMTaHe, CbXpaHABaHETO U
onasBaHeTO Ha aKTUBUTE Ha [OPYXeCTBOTO. YNpasreHueto Ha pucka B XumumnopTt A ce
OCbLUECTBABA OT CNYXWUTENUTE HA BCUYKM HMBA Ha ynpaBleHWe W € HepasgenHa 4vacT oT
onepaTuBHaTa AENHOCT M cucTemMata 3a KopnopaTuBHO yrnpasreHne Ha [pyxeCcTBOTO.
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LHeknapayusi Ha dupekmopume no OMmHoweHUe Ha 200uwHuss 0oknad 3a OeliHocmma u
¢uHaHcosume omyemu

CvbrnacHo msnckBaHusaTa Ha Kogekca, OuMpeKkTopuTe NOTBbpXKAaBaT TsXHaTa OTroBOPHOCT 3a
N3roTBAHETO Ha MoaMWHMA OOKNaa 3a AEVHOCTTa M roAUWHUA (PMHAHCOB OTYET U cyuTar, 4ve
CcbabpXaHWeTo Ha oanwHng goknag 3a AeHoCTTa € npo3padveH, 6banaHcupaH u pasbupaem u
ocurypsiea HeobxogumaTta MHOPMaUUSA Ha akuMOHepuTe, C Len OueHsiBaHe no3uumsita u
aenHocTtTa Ha [pyxecTBoTO, 6M3HEC Mogena u cTpaTermsTa.

OmeoesopHocmu u e3aumodelicmeue Mmex0y HadsopHus cbeem, 0O0UMHUS KOoMumem U
8bHWHUSA 00UMOP Ha KoMraHusima

B ka4yecTBOTO cu Ha NyONMYHO OpPYXECTBO, Cbobpa3HO 3akoHa 3a He3aBUCMMUSA (PMHAHCOB OaUT
1 HaumonanHua kogekc 3a

KoprnopatMBHO ynpaeneHne B XumumnopT AL dyHKunoHupa OOUTEH KOMUTET, KOWUTO €
OTroBOpeH 3a HabnogaBaHe Ha PUHAHCOBOTO OTYMTAHE U HE3ABUCMMUS (DUHAHCOB OAUT, KAKTO
N Ha ePeKTMBHOCTTA Ha PYHKUMSTA MO BbTPELLEH OOUT U CUCTEMUTE 3a KOHTPOMW ynpaBreHue
Ha pUCKOBETE B OPYXECTBOTO.

Ha O6wo cbbpaHne Ha akuuoHepuTe Ha APYKECTBOTO npoBedeHO Ha 27.06.2017 r. no
npeanoXeHne Ha YnpaBUTENHUSA CbBET, akumMoHepuTe Ha XumumnopTt ALl nsbpaxa 3a yneHoBe
Ha OguTHUA KomuTeT criegHuTe nuua: lNeTtbp Kpacumupos Tepsues (npeacenaten), BecenvHa
MeTtpoBa CtechaHoBa n EneHa MunyeBa Kapakawea Ha ocHoBaHue un. 107 ot 3HOO (06H.
OB, 6p. 95 01 29.11.2016 1.)

KoMuTeTbT npenopbysa 3a u3bupaHe perucTpupaHusi ogutop, KOMTO Aa U3BBLPLUN HEe3aBUCUM
hMHaHCOB OAMT Ha APYXECTBOTO M HabniogaBa HeroBaTa HE3aBMCUMMOCT B CbOTBETCTBME C
N3NCKBaHUSTA Ha 3akoHa U ETUYHUS Kogeke Ha NpodecMoHanHUTe CHETOBOANUTENN.

MangaTtbT 1 6posaT Ha uneHoBeTe Ha OanTHUS KoMUTET ce onpenenst oT O6uwoTo cbbpaHme Ha
akumoHepute. QPyHKUMUTE U OTroBOpPHOCTUTE Ha OOWTHUA KOMUTET ca pernameHTupaHu B
MpaBuna 3a paboTta Ha OAUTHUA KOMUTET. YneHoBeTe Ha KOMUTETA MMAT HEOrpaHUYEH AOCTbN
00 4YneHoBeTe Ha HaasopHusi cbBeT, YNpaBUTENHUS CbBET M BUCLUMS PbKOBOAEH NepcoHarn,
Npsiko OTFOBOPHW 3a OeWHoCcTUTe, nonagawm B obxBaTa Ha AenerMpaHuTe Ha KomuTeTa
NpaBOMOLLUS.

OOuTHUAT KOMUTET OTYMTa AenHocTTa cu npen O6woTo cbbpaHue Ha akUMOHEPUTE BEOHBX
rOANLLHO.

OcHoBHU (pyHKUMKN Ha OanTHUS KomuTeT:

- 0a Habngaea npouecute nNo pUHAHCOBOTO OTYMTAHE;

- 0a HabnogaBa e(PeKTMBHOCTTA HA CUCTEMUTE 3a BbTPELLEH KOHTPOJT;

- Aa Habnopaea ehekTMBHOCTTA HA CUCTEMUTE 3a yrpaBlieHne Ha PUCKOBETE;

- 0a HabngaBa He3aBMCUMMUSA PUHAHCOB OaMT Ha [pyXecTBOTO;

- 0a cbbniogaBa 3a HE3aBUCMMOCTTA Ha perncTpupaHus oguTop Ha [pyKecTBOTO CbriacHo
nsnckesaHmaTa Ha 3HPO, kakTo n

HabnogeHne BbpXy NPeAoCTaBAHETO Ha OOMbIHUTENHU YCNYrn OT CTpaHa Ha perncTpupaHus

oguTop/.



FOOMLLEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPW 2017r.
AOEKNAPALNA 3A KOPNMOPATUBHO YMNPABJIEHUE

3.UHdbopmaumsa no uneH 10, naparpac 1, 6ykBu “B”, “r’, “e”, “3” u “n” ot [AupekTnea
2004/25/EO Ha EBponenckusa napnameHT n Ha CbBeTta ot 21 anpun 2004 r.

3.1 Hgpopmayuss no yn. 10, napaspagh 1, 6bykea “8” om [upekmuea 2004/25/EQ 0omHOCHO
npednoxeHussima 3a noanbWaHe - 3Ha4yuMu [MPeKu UMu KOCBEHU aKUUOHepHU ydacmusi
(8KMIOHUMENHO KOC8EHU aKUUOHEPHU ydacmusi 4pe3 rnupamudarnHu cmpykmypu U KpbcmocaHu
aKUUOHEpPHU y4acmusi) o cMucbria Ha YyneH 85 om [Jupekmusa 2001/34/E0.

Mpe3 2018 r. He ca M3BBPLLEHM MPOMEHN CBbP3aHn ¢ npugobusaHe nnu npogaxda Ha akumm Ha
[pyXecTBOTO, KOMTO AoCTUraTt, HaaXBbPNAT UNKU NagaT nog eaHa oT cnegHuTe rpaHnum ot 10
%, 20 %, 1/3, 50 % v 2/3 oT NnpaBaTta Ha rnac Ha [JpyXecTBOTO 3a nepmnoja no CMUCbIa Ha YneH
85 ot Oupektmea 2001/34/E0.

PernctpupaHuaT akumoHepeH kanutan Ha dpyxecTtBoTo kbM 31 gekemepu 2018 r. ce cbCTOU OT
239 646 267 Ha Opori OOMKHOBEHM aKLMM C HOMMHANHa CTOMHOCT B pasMep Ha 1 nB. 3a akuus.
O6urkHOBeHUTE akuumn Ha [pyxecTBOTO ca 6Ge3HannyHn, NoMMeHHN 1 cBob6OAHO NpPexBbPISeMM
1 gaeat npaeo Ha 1 (eavH) rmac v NMKBMAAUNOHEH OsS.

CnncbKkbT Ha OCHOBHUTE aKLMOHEpPW, NpuUTEXaBaluy noeeye oT 5 % OT akumMmu OT KanuTana Ha
[pyXecTBOTO, € NpecTaBeH KakTo creaga:

AKUMUN OOUKHOBEHU KbM AKLUUN OONKHOBEHU

31.12.2018 r. kbm 31.12.2018 r.

Opon %

UuBecT Kenutbn ALl 174,847,247 72.96%

Opyrn mpu.quqecm:) n hmsnyeckmn nuua 64.799.020 27 04%
HeHaaBuwasawm 5%

(0]=Y110) 239,646,267 100.00%

3.2 NHpopmayus no 4n. 10, napaspagh 1, 6ykea “2” om [upekmuga 2004/25/EQ 0OmHOCHO
npeodnoxeHusima 3a rnoanblaHe - rnpumexamesiume Ha 8CUYKU UEHHU KHUXa CbC crieyuarnHu
rpasa Ha KOHMPOJ U onucaHue Ha mesu rpaea.

XumnmnopTt ALl HIMa akuMOHepKU CbC cneunantn npaea Ha KOHTPOS.

3.3 Unpopmayusa no yn. 10, napazpagh 1, 6ykea “e” om [upekmusa 2004/25/EQ omHOCHO
npedroxeHusima 3a roanblWaHe - 8CUYKU O2paHUYeHUs] 8bpXy fpasama Ha enac, Kamo
Harnpumep oOepaHu4yeHusi 8bpXy fpaseama Ha efiac Ha npumexamenume Ha onpedeneH
npoueHm unu 6pol anacose, KpalHU CPOKO8e 3a yripaxHseaHe Ha rnpaseama Ha anac uniu
cucmemu, nocpedcmeoM Koumo 4pe3 cbmpydHu4Yecmeo ¢ Opyxecmgomo (buHaHcosUme
npasa, npedocmaseHu Ha UeHHUMe KHuxa, ca omdesieHu om rpumexagaHemo Ha UeHHUme
KHUXa.

HsiMa orpaHuyeHus Bbpxy nMpaBaTa Ha rnac, kKato HanpuMep OorpaHuMYeHusl BbpXy npaBaTa Ha
rmac Ha npuTexaTtenuTe Ha onpefeneH MNpoueHT unu Gpoli rnacose, KpalHU CpoOKOBe 3a
ynpaxHsiBaHe Ha npasaTta Ha rnac unvM cUcTeMu, NOCPEeACTBOM KOUTO Ype3 bTPYAHUYECTBO C
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APYXeCcTBOTO (bMHAHCOBWUTE MpaBa, NpeaoCTaBeHM Ha UEHHUTE KHWKa, ca OTAENEeHU OT
npuTeXXaBaHEeTO Ha LEHHUTE KHMXa.

3.4 NHgpopmayuss no 4n. 10, napazpagp 1, 6ykea “3” om [upekmusa 2004/25/EQ 0OmMHOCHO
npedroxeHusima 3a rnoanbwaHe - rpasusama, ¢ Koumo ce peeaynupa Ha3HadagsaHemo unu
CMsiIHama Ha 4/1eHo8e Ha cb8ema U 8HacsIHemo Ha USMEeHEHUs 8 y4pedumerHus 002080p

OpranuTe 3a ynpasneHue Ha [IpyecTBoTO ca :
- O6wo cvbpaHne Ha akLMOHEPUTE;

- Hag3opeH cbBer;

- YnpaBuTENEH CbBET.

O6woTo cbbpaHme un3bupa m ocsoboxaaBa uyneHoBeTe Ha Hapgs3opHusi cbBeT U onpeaens
Bb3HarpaxgeHuaTa n TaHTMemuTe nMm. YneHoBeTe Ha YnpaBuUTENHUSA CbBET Ce HasHayaBaT OT
Haa3opHusa cbBeT, KOWTO MOXe Aa M 3aMeHMn no BCSKO Bpeme. EgHO nuue He moxe ga 6bae
€QHOBPEMEHHO 4neH Ha YnpaBuTenHua un HagsopHua cbBeT Ha [pyxecTtBoTo. YUneHoBeTe Ha
YnpaButenHusa cbBeT MoraT ga 6baart npen3dbupaHm 6e3 orpaHMyeHmne.

3a uneHoBe Ha YnpaBuTenHusi cbBeT Ha  Xumumnopt” A morat ga 6baaTt u3bupaHu camo
nnua, KOUTo OTFOBapSAT Ha U3NCKBAHUATA HA 3aKOHA, @ UMEHHO:

- na 6baaTt AeecnocodHM OU3NYECKN I LOPUONYECKM NNLA;

- KbM MOMeHTa Ha m3bopa ga He ca OCbAEHW C Brisiafia B cuna npucbha 3a MpecTblieHns
npoTMB COOCTBEHOCTTA, MPOTUB CTOMAHCTBOTO WM NPOTUB (UHAHCOBATa, AaHb4yHaTa WU
ocurypuTenHata cuctema, u3sbpueHn B Penybnuka Bbnrapus nnmn B 4yxbuHa, ocBeH ako ca
peabunuTupaHu;

- Ja He ca 6unu yneHoBe Ha ynpaBUTENEH MMM KOHTPOSIEH OpraH Ha APYXKECTBO, MpekpaTeHo
nopaan HECbCTOATENHOCT Npe3 NocrneaHuTe 2 roavHn, NpeaxoXxaally gatata Ha pelleHneTo 3a
00siBsiBaHe Ha HECBbCTOATENHOCTTA, ako ca OCTaHann HeyaoOBNETBOPEHM KPeanuTopw;

N3meHeHus1 1 OonbIHEHWUs B YcTaBa Ha OpPYXeCcTBOTO ce npuemat oT obuoTo cbbpaHue Ha
akuMoHepuTe.

3.5 Ungpopmayusa no yn. 10, napazpagh 1, 6ykea “u” om [upekmusa 2004/25/EQ omHOCHO
npednoxeHusima 3a rnoanbWaHe - NPasoMowusi Ha Y/ieHoeeme Ha cbe8ema, U o-crieyuasHo
npasomo O0a ce emumupam unu U3Kyrnyeam obpamHo akyuu

Pa3mepbT Ha kanuTana mMoxe Aa 6bAe U3MeHsiH No peaa, onpeaereH B 3akoHa U B ycTaBa Ha
OpyxecTtBoTo. PelleHneTo 3a M3MeHeHWe crnefdBa [a CbAbpXa W3NCKyemuTe OT 3aKoHa
PEKBU3UTN.

PeweHneto 3a yeBenuuaBaHe Ha kanutana ce B3ema oT O6woto cbbpaHne wunu oT
YnpaBuTenHusa CbBeT, B paMKUTE Ha OBMnacTsiBaHeTo No 4n. 17 oT Ycrasa Ha [pyxecTBoTO.

AKO HOBWTE akuuu ce npogasaT Mo LieHa, Mo-BUCOKa OT HOMMHAnHarta, TAxHaTta eMUCUOHHA
CTOWMHOCT Ce Onpeaens C peLleHeTo 3a yBenmyaBaHe Ha kanurana.
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Bcekn akumoHep mma npaBo Aa npuaobue yacT OT HOBUTE akuuu, KOATO CbOTBETCTBa Ha
HeroBus AAN B Kanutana npeau yBervM4eHMeTo, OCBEH Korato ToBa MNpaBoO € OrpaHnyYyeHo
CcbrnacHo 3akoHa (4n. 113, an. 2, T. 2 o1 3akoHa 3a Ny6nNMYHO NpeanaraHe Ha LLEHHWN KHUXa).

B cnyyait Ha yBenuyaBaHe Ha kanuTana 4ypes kanutanuavpaHe Ha HepasnpeaeneHu nevyanou u
APYrM aKTUBM C W3[gaBaHe Ha HOBM akuuu, NocrnegHuTe ce npugobueaTt OT akuMOHepute
6e3nnaTtHO Cbpa3MepHO C BeYe NpuTexxaBaHUTe akLuW.

B peweHuaTa 3a yBenuyaBaHe Ha kanutana no u4n. 17 YnpasBuTENHUAT CbBeT onpegens:
pasmepa u uenuTe Ha yBenudeHuaTa; 6pos n Buaa Ha HOBUTE akuuu, npasaTa v npusunerumTe
Nno THX; CPOKa U YCroBusiTa 3a NpexsBbpnsHe Ha npaeBaTta no cmucbna Ha § 1, 1. 3 ot 3MMUK,
n3gageHn cpelly CbLUEeCTBYBaLLMUTE akLMK; CpoKa U YCoBuMaTa 3a 3anMcBaHe Ha HOBUTE akuuu;
pasmMepa Ha eMUCMOHHAaTa CTOMHOCT M CPOKa M YCroBUSTa 3a 3annallaHeTo W; UHBECTULMOHHUS
nocpeaHuK, Ha KOMTO Ce Bbarara OCbLUEeCTBABAHETO Ha MOANUCKAaTa; KakTo M onpenernsi BCUYKK
Apyrn napameTpu n obctoaTencTsa, NpeaBMaeHN B HOPMaTUBHUTE akTOBE UK Heobxoammu 3a
OCbLLECTBSBaAHE HAa CbOTBETHOTO YBENUYEHME Ha KanuTana.

HamansisaHe Ha kaniumana
HamanssaHeTo Ha kanuTana ce u3BbpLUBa Mo pelueHne Ha O6LL0TO cbbpaHMe Ha akuuoHepuTe
ypes HaMansiBaHe Ha HOMMHarnHaTa CTOMHOCT Ha akuMUTe Unu Ypes oGescunBaHe Ha akLun.

O6escunBaHe Ha akuumuTe ce Aonycka camo 4pe3 U3KyrnyBaHe OT OPYKECTBOTO Ha COOCTBEHM
akuumu, npu ycriosmsaTa u cbrnacHo T3.

4.CnhcTtaB dJyHKLIVII/I Ha agMUHUCTPATUBHUTE, ynpaBUTesNIHUTe U HaAA30OPHUTE OpPraHu

HapsopHuat cbeeT Ha XumumnopT Al ce cbCTom OT 3 UYneHoBe, KOUTO ca n3dbupann ot OBLoTO
cbbOpaHne Ha akUMOHEpUTE, 3a MaHaaT OT NeT roANHN.

Haa3opHUAT CbBET M3NbIHABA CBOSTA OEVWHOCT B CbOTBETCTBME C YCTaBa Ha AKLMOHEPHO
apyxxectBo XumumnopT u [paBunHuka 3a paboTtata Ha Hag3opHus cbBeT Ha AKLMOHEPHO
OpYyXecTBO XMMMMMOPT.

YnpaBuTenHuaT cbBeT Ha XumumnopT ALl ce cbCToM OT 6 4YneHoBe, KOMTO ca M3bpaHum OT
HaasopHua cbBeT 1 ca ¢ MaHaaT OT NeT rOANHN.

YnpaBuTenHuMaT CbBET OCBHLUECTBSIBA CBOsSITAa [OENHOCT B CbOTBETCTBME C YCTaBa Ha
AKUMOHEPHO ApyxecTBO XumumnopT v lNpaBunHuka 3a paboTaTa Ha YnpaBUTESHUS CbBET Ha
AKLMOHEPHO OpyXecTBO ,,XUMUMMOPT.

|_|pl/l n3nbJiIHEeHne Ha CBOUTE 3a4dayn U 3ablDKeHUA Haﬂ,SOpHVIﬂT n yl'lpaBI/ITeJ'IHVIﬂT CbBeTU ce
PBKOBOOAT OT 3aKOHOOATEsNICTBOTO, yCTpOVICTBeHMTe aKTOBE Ha OpPY>XeCTBOTO N CTaHOapTUTE 3a
NOYTEHOCT U KOMNEeTEHTHOCT.

YnpaBuUTENHUAT CbBET:

* ynpasnsea v npegcrtasnsasa Xvimumnopt AL;

* PbKOBOM ONnepaTuBHaTa AeNHOCT Ha [pyeCcTBOTO;

* pMemMa nnaHoBe 1 nporpamu 3a genHoctTa Ha [pyecTBoTO;
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* IpMemMa opraHu3aLnoHHO-yNpaBrneHckaTa CTpPyKTypa Ha [pyXecTBoTo;

* B3eMa BCUYKM pPELUEHUS, KOUTO HE ca B M3puYHATa KOMMNETEHTHOCT Ha O6WoTo cbbpaHue Ha
akumoHepuTe n Hag3opHusi CbBeT;

* B3eMa pelleHns 3a yBenvyaBaHe W HamansBaHe Ha KanuTtana Ha [pyxecTtBOoTo Mpu
ycnoBsusita Ha YcTaBa Ha [pyXecTBOTO; YnpaBuTenHua cbBeT, ¢ ogobpeHmeTo Ha HagsopHus
CbBET;

* Npuema u npegnara 3a ogobpeHue oT O6LWOTO cbbpaHMe Ha akuMoHepuTe roAMLUIHUS
CYETOBOAEH OTYET U AOKNada 3a AeNHoCTTa Ha [pyXeCTBOTO;

* Bb3 OCHOBa Ha ()MHaHCOBUTE pe3ynTaTu OT AenHoCcTTa Ha [pyXecTBOTO B Kpas Ha
cYeTOBOAHA Ta roAvHa, NpaBu NpeanoXeHve 3a pasnpegeneHne Ha nevanodara.

UneHoBeTe Ha YnpaBuTenHUsI CbBET Ce PbKOBOAAT B CBOsSITA AEWHOCT OT obLionpueTtute
NPUHLMNKX 3a NOYTEHOCT M yrnpasneHcka u npogecnoHanHa KoMNeTeHTHOCT.
UneHoBeTe Ha HagsopHua v YnpasBuTenHus CbBET B CBOSATA AEWHOCT npunaraT npuHuMna 3a
n3bsareaHe M HefomnyckaHe Ha peaneH WU noTeHuuaneH KOHMMUKT Ha WHTepecu. Bceku
KOHGIMKT Ha MHTepecu cneasa Aa 6bae paskpuBaH npeg HagsopHus cbBeT.

UneHoBeTe Ha YnpaBuTenHUs CbBeT creasa Aa MHdopmmpaT Haas3opHMs CbBET OTHOCHO TOBa
Aann OVPEeKTHO, MHAOMPEKTHO MNM OT MMETO Ha TpeTu Nnuua MMaT CblUeCTBEH WMHTepec OT
KaKBUTO U [ja € CAENKM UK BbNPOCK, KOUTO OKa3BaT MNpsiko BNUsiHWE BbpXY [pyKecTBOTO.

5.0nucaHne Ha nonuTUKaTa Ha MHOroobpasue

XumumnopTt Al, HaGensassa 1 npenopbyBa 3a M3bupaHe oT HagsopHuA cbBeT, kKaHauAaTV 3a
YyreHoBe Ha YrnpaBuTENHUSA CbBET, KaTo B3eMa npeasua 6anaHca Ha NnpodecnoHanH 3HaHusa
yMeHusi, pa3HoobpasHuUTe KBanudukalmm n npodecrmoHaneH onvuT Ha YneHoBeTe B CbCTaBa Ha
cbBeTa, HeobxoauMmM 3a ynpaeneHMeTo Ha [pyXecTBoTO.
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