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AOKNAAQ HA HESABUCUMUA OOUTOP

Lo akumoHepuTe Ha
Xumumnopt ALl

rp. Coconsa, 1000

yn. ,,Ctecan Kapagxa ” Ne 2

Joknag OTHOCHO oAguTa Ha MHAUBUAYANHNA (PUHAHCOB OTYeT
MHeHue

Hve ussbpumnxme oguT Ha nHaMBMAyanHua mHaHcoB otyeT Ha XumumnopTt AL (,ApyxectBoTo),
CbAbpXall, oT4yeTa 3a PUHAHCOBOTO CbCTosIHNE kbM 31 aekemBpu 2018 r., oTyeTa 3a nevyanbaTa
unu 3ary6aTta u gpyrusi BceobxBaTeH [OX04, OTYETA 3a NPOMEHUTE B COBCTBEHUS KanuTan 1 oT4eTa
3a Mnapuv4yHMTEe noTouM 3a roauHaTa, 3aBbplUBalla Ha Tasu garta, KakTo U MNOSICHUTENHUTE
NPUNOXEHNs1 KbM MHOMBMAYANHWUA (PUHAHCOB OTYET, BKMOYBALLM U 00O6LLEHO ONOBECTSABaHE Ha
CbLLECTBEHUTE CYETOBOAHU MOMNMUTUKN.

Mo Hawe MHeHVe, NPUNOXEHNST HAMBMAYaneH pMHaHCOB OTYET AaBa BSpHa M YeCcTHa npeacTasa
3a (pMHAHCOBOTO CbCTOsIHME Ha [pyxecTBoTO KbM 31 gekemBpu 2018 r., HeroBuTe (pMHAHCOBU
pesyntatu oT AEWHOCTTa M MapuyHWTEe My NOTOLM 3a rogvHaTta, 3aBbpluBalla Ha Tas3w gata, B
cboTBETCTBME C MexayHapogHuTe cTanHgapTv 3a mHaHcoBo oTumTaHe (MCPO), npuetn ot EC un
OBbNrapckoTo 3aKOHOAATESNCTBO.

Basa 3a uspassiBaHe Ha MHeHue

Hue nsebplunxme Hawwmns ogut B cboTBeTCTBUE ¢ MexayHapoaHuTe ogutopcku ctangapti (MOC).
HalunTe oTrOBOPHOCTU CbIMacHO Te3n CTaHAapTu ca onncaHu AOMbIHUTENHO B pasaena OT Hallus
noknan ,OTroBOpHOCTM Ha oauTopa 3a oauTa Ha duHaHcoBus oTyeT’. Hue cme HeszaBucUMM OT
[pyXecTBOTO B CbOTBETCTBUE C ETUYHMSA KOOEKC Ha NpodecnoHanHuTe cyetoBoanTenn Ha CoeeTta
3a MexOgyHapodHu cTaHgapTM no eTtuka 3a cyetoBogutenu (Kogekca Ha CMCEC), 3aegHo c
€TUYHUTE U3NCKBAHUSA Ha 3akoHa 3a He3aBUCUMUS (PUHAHCOB OAMWT, MPUNoOXuM B Bbnrapus, kaTo
HWe M3NblIHUXMe N HawuTe gpyrn eTUu4HM OTrOBOPHOCTU B CbOTBETCTBUE C Te3N USNCKBAHUA. Hwne
cunTame, Ye oguTOPCKUTE AokasaTencTsBa, MOMy4YeHu OT Hac, ca AOCTaTbyHM M YMECTHW, 3a Aga
ocurypsitT 6asa 3a HaleTo MHEHNMeE.

KniouoBu OAONTOPCKU BBNpPOCHU

Kntouosu OONTOPCKN BBMNPOCK Ca Te3nN BbMPOCU, KOUTO CbITaCHO HallaTa Hpoq)eCMOHaJ'lHa npeueHkKa
ca 6unn ¢ Han-ronsiMa 3Ha4YMMoCT npun oaunTa Ha vHAnBUOyanHusA q)I/IHaHCOB OTHeT 3a TeKywuna
nepuoa. Tesn BBMNPOCU Ca pasrnefaHn Kato 4acT OT HalwuAa oauT Ha uHomsmayanHua (*)I/IHaHCOB
OTYHET KaTo uUAlio n CbOpMI/IpaHeTO Ha HalweTo MHEHME OTHOCHO Hero, Kato HMe He npegocrtaBamMe
OoTAEJTHO MHEHNE OTHOCHO TE3U BbIPOCU.

Pernctpupax ogutop
uneH Ha paHT TOpHTOH MHTepHewbHbN J1TA.
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MHBecTUMUMM B AbLUEPHU OpYXKeCcTBa \

MosicHeHne 8 “UHBecTULUN B ObLLEPHN
npeanpusaTus” oT MHAMBMAYanHusa nHaHCOB OTYET

Knro4yoB oautopcku BbNpoc

Kak TO3M KnO4YOB OAUTOPCKU BbBMIPOC Oelwe
agpecupaH npu npoBegeHnsa oT Hac oauT

Kbm 31.12.2018 r. umHBecTMUMMTE B OblLUEPHM
apyxectsa Ha XumumnopT ALl ca B pasmep Ha 782
054 xun. ns.

Hvue ce dokycmpaxme BbBPXY MpeueHkUTe Ha
PBKOBOACTBOTO OTHOCHO Hanuyne Ha UHAMKauum 3a
obeslleHka Ha CTOMHOCTTA Ha WHBECTMUMMTE B
OblUepHN gpyxectBa W HeobxogumoctTa OT
M3roTBsHe Ha TecToBe 3a obesueHka nopaau
CbLLECTBEHOCTTa Ha WHBECTULUWUTE B [AbLUEPHU
apyxecTBa, kouTo npeacraenasaTt 53% oT cymaTta
Ha aktmBuTe Ha [pyxecTtBoTo KbM 31.12.2018 1. 1
nopagv 3HauyumuTe NPeAnonoXeHus, Heobxoammm
3a N3BBPLUBAHETO HA TE3W NPELEHKN.

Mo Bpeme Ha Hawwns oauT, OAMTOPCKUTE HU

npoueaypv Bkntoysaxa, 6e3 ga ca orpaHvuyeHun Jo:

- OLEHKM Ha YMEeCTHOCTTa Ha KIo4YoBuTe
npeanonoXeHnst 3a HanMyMe Ha NHAMKauun 3a
obe3LeHka, BKNoYMTenHo Ha 6a3a Ha TeKylumTe
1HaAHCOBM NokasaTenu Ha AblepHuTe
OPYXecTBa;

- aHanM3 Ha (WHaHCOBWUTE OT4YeTW, pApyra
peneBaHTHa MHdOpMauus, B T.4. 1 BlooKeTn Ha
OblUEpHUTE APYXEeCTBa;

- aHanu3 Ha HanpaBeHWTe OT PbKOBOACTBOTO
NPeLEeHKM U aHanuaun 3a HanM4nMeTo Ha
nHankaumn 3a obesueHka;

- OueHKa Ha MbnHoTaTa M agekBaTHOCTTa Ha
OMNOBECTABaHMATA B MHAMBUAYaNHNS MHAHCOB
OTYET, BKIMIOUYNTENHO OMOBECTABAHUSATA Ha
OCHOBHWTE MPEANONOXEHNS N NPELEHKN
OTHOCHO MHBECTULIMUTE B AbLUEPHM ApY>KecTBa.

O6e3uUeHKa Ha npeaoctaBeHU KpeautTun U B3eMaHUA OT KITUeHTWU,

BKNMHOYNTEINTHO

NbpBOHaYanHo npunaraHe Ha n3anckBaHusTa Ha MC®O 9 dMHaHCOBU UHCTPYMEHTU B cuna

ot 01.01.2018 r.

pBKOBOACTBOTO MNpPU  OLUEHABaHeTo

MoscHeHnne 3.1 “HoBu ctaHgapTu, nsmMeHeHns u passacHeHus kbm MC®O, kouto ca Bnesnu B cuna oT 1
sHyapu 2018 r.” oT MHAMBUAYanHUs MHAHCOB OTYET

MC®O 9 ,®drnHaHCOBM MHCTPYMEHTH" € B CuMa 3a OTYETHM Neproau, 3anoysalum Ha 1 aHyapu 2018 r. HoBust
CTaHOapT BbBEXAa 3HAYMTENHM NPOMEHN B KnacudukaumaTa n oueHsBaHeTO Ha (PMHAHCOBM aKkTUBM, HOBU
MOZEenu Ha ovakBaHaTa KpeauTHa 3aryba 3a obesueHka Ha oUHaHCOBK akTMBW. [TbpBoOHaAYanNHUAT eekT oT
npunaraHeto Ha MC®O 9 cnegsa ga ce onoBecTu B CbOTBETCTBUE C M3nckBaHmsTa Ha MCC 8 “CueToBogHa
nonuTuKa, NPOMEHN B CHETOBOAHUTE NPUONN3UTENHN OLIEHKM U FPELUKM® 1 ApYrv NPUMOXMMU CTaHOapTy.
HeobxoomMMocTTa OT npunaraHeTo Ha 3HaYMTENHN NPeLeHKX, A0NYyCKaHWUsA U NpearnonoXeHnsa oT cTpaHa Ha
Ha (UHAHCOBUTE aKTMBM Ha
NMOEHTUMIULMPAHETO Ha TO3M BBNPOC KATO KITHYOB OAUTOPCKMN BBMPOC.

OpyxectBOoTO, AoBede A0

Knio4oB oguTopcku BbNpoc

Kak To3u Kn4YoB OAUTOPCKU BHLNPOC Gele
agpecupaH npuv npoeegeHusa ot Hac oguT

KnioyoBute npeanonoxeHns ©  HeCUrypHocTw,

npucbwy Ha MCPO 9, ca OCHOBHO CBbP3aHU CbC

cneaHuTe obnacTtu:

- Knacucdmkauma v nbpBOHavanHa oLeHKa:
[Mpn nbpBOHa4vanHaTta knacudukaunsa n oLeHka
Ha (pMHaHCOBUTE MHCTPYMEHTN, PbKOBOACTBOTO
€ HanpaBuWo CBOsITa NpeLeHka OTHOCHO BusHec
Mogenute 3a ynpaerneHve Ha dUHaHCOBUTE
aKkTMBK Ha [lpyXeCTBOTO 1 XapakTePUCTUKUTE Ha
[OroBOPHUTE NapuU4HU NOTOUM Ha PUHAHCOBUTE
akTuBn. PBHbKOBOACTBOTO €  3aKo4uno, 4e
napuvyHMTEe NOTOUM OT (OMHAHCOBUTE aKTUBM,
KnacuduumpaHn KaTto npefocTaBeHn 3aemMu 1
0eno3nTn ce gbpXaT eQUHCTBEHO B paMKUTE Ha
Ou3Hec mogen, umsato uen e ga ce cbbepar

OOroBopHUTE napuyHn notouwn, KOUTO
npeacraenaBat e€aMHCTBEHO nNnawaHua no
rmaeBHUUM N JNUXBU BBbPXY HenoraceHarta

rmaeBHMLA Ha onpegenenu gaTu. MNpunoxeHute

Mo Bpeme Ha Hawwma OAUT, OAUTOPCKUTE HU
npouedypu Bkntoysaxa, 6e3 ga ca orpaHuveHn o
cnepHute:

- npernef Ha kpuTepuuTe Ha [pyxecTBOTO 3a
Knacudukaums 1 nocrnegsalio oTyMTaHe Ha
BCSKa KaTeropust (UMHAHCOBM aKTUBU M
CbOTBETCTBMETO Ha Te3n Kputepum ¢
nanckeaHuaTa Ha MCPO 9;

- npermeg W oueHka Ha MNOMUTUKUTE U
npouegypute, pas3paboTeHn 3a  HOBUTE
Mofenu 3a u3uucnsiBaHe Ha OvakBaHUTe
KpeantHn 3arybun Ha puHaHCoBUTE aKTuBM,
BK/IIOYMTENHO 3a NpedoCTaBeHWTe 3aemMun U

enosnTy;
- M3BbpLUBAHE HaA nNpoBepka W OUeHKa Ha
npouecute 3a Knacudukaums Ha

npeaocrtaBeHUTe 3aeMn U onpenendaHeTo Ha
Heobxoanma obesleHka, kaTto npoeepuxme Ha
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CYETOBOAHM MpEeLeHKM MMaT CbleCTBEeHO
3Ha4yeHue, Tbil KaTo NpefocTaBeHUTe 3aemu U
nenosutn  oT  [pyXecTBOTO nNpeAcTaensBaT
3HauMTENHa 4YacT OT akTMBUTE Ha [pyXecTBOTO.
Tasu rpyna (ouHaHCOBU akT1BW NocneaBaLlo ce
OLeHsIBa N0 amopTM3MpaHa CTOMHOCT.

- Mopen Ha ouakBaHUTE KpeaAWTHU 3aryom:
Hosute mnanckesanus Ha MCPO 9 gosepoxa Ao
HapacTBaHe Ha CIOXHOCTTa M CTerneHTa Ha
NpeLeHKH, KOUTO ce n3nckeat npu
pa3paboTBaHETO HAa MOAEN 3a MU34YUCNSABAHETO
Ha ovyakBaHWTe KpeauTHu 3arybum (OK3), konto
[a e nogxogsu, 3a pasmepa U OeNHOCTTa Ha
OpyxecTBOTO, XOnauHrosa CTPYKTYpa,
MKOHOMMUYECKa 3HaYUMocCT 7 pUCKoBU
xapaktepuctukn. HoBusaT  Mogen  mM3uMckea
N34YNCISIBAHETO HA OYaKBaHW KpeauTHWU 3aryou
na ce 6asnpa Ha ucTopuyecka WHGOpMauus,
opueHTMpaHa KbM  ObaeweTo, OTHOCHO
MaKpOMKOHOMMYECKM NokasaTtenu, Ha 6asata Ha
KOWUTO ce pa3paboTBaT pasnnyHu cueHapuu.

[NpenoctaBeHnTEe 3aemMun 1 4ENO3UTU Ha CBbP3aHU U
HecBbp3aHu nuua kbm 31 pgekemBpu 2018 r.
Bb3Nu3at Ha 322 170 xun. nB. 1 npeactasnsasaTt 22%
OoT aktmBuTe Ha [pyxecTtBoto. W3roTBaHeTOo Ha
MOZEnN 3a 0YaKkBaHW KpeauTHU 3arybm nsmckea Habop
OT  3HauuTenHW  npeueHKu,  JonyckaHus un
HECUTYPHOCTM OT CTpaHa Ha PbKOBOACTBOTO Ha
OpyxecTBOTO. [Nopagu ToBa, Hue
noeHtudunuympaxme npexoga koM MCOO 9 n

M3BaKOB MPUHUMUM KOHKPETHW B3eMaHusi OT
KpeauUTHUS NopTdenn 1 3BbPLLUMXME TECTOBE
Ha fgeTannuTe KaTo 4acT OT mnpoueaypuTe no
CblLUECTBO OTHOCHO  KnacudukauuaTa u
CTOMHOCTTa Ha MpeaoCTaBeHUTE  3aeMu.
AHanuanpaxme ¢UHaAHCOBOTO CbLCTOSIHME Ha
KpeauTononyyaTenuTe U NpoyyYnxme, 4anum ca
Hanuue OTKIMOHEeHWss nNpuW chnasBaHe Ha
porosopHuTe ycnoeusi. Bsexme npeasug
BMUSHMETO Ha WKOHOMUWYECKUTE YCIOBWS,
OUEeHKaTa Ha aKkTMBWTE, MPedoCTaBeHWM KaTo
obesneyeHre 1 Opyrn akTopu, KOUTO Morat
oa noBnuasAT  Ha  cbbupaemocTTa  Ha
npegocTaBeHMTE  3aeMu, MNPOBEPEHM  Ha
N3BagKoB NPUHLMM.

npunaraHe Ha npod)ecuoHarnHa npeueHka, 3a
0a aHanuaMpame W OUEHUM  K4YoBUTe
[onyckaHusi, 3non3BaHu Npu npunaraHeTo Ha
MoJenuTe 3a OYakBaHUTE KpeauTHu 3aryom u
KankynvpaHe Ha obesLeHkn 3a
npeaocTaBeHUTe 3aemu. M3BbpLuMxme
npoBepka Ha N34nCreHnsTa Ha PbKOBOACTBOTO
Ha [pyXeCcTBOTO 3a OYaKBaHWUTE KpeauTHU
3arybu Ha konekTuBHa 1 uHansuayanHa 6asa u
CpaBHWXMe MONyYeHUTe pes3ynTatu ¢ Hawute
o4YakBaHUS U MPUBNN3NTENHN MU3YUCIIEHMS Ha
0a3a Ha npodecuoHanHaTa H1 NpeLeHka.
oLeHKka Ha afekBaTHoOCTTa Ha
OMOBECTSBaAHMSATA BbB (PMHAHCOBMS OTYET,

M3UCKBaHMATA 3a OMOBECTSABAHWA KaToO KIO4YOB
0QMNTOPCKM BBNPOC.

BKIIOYMTENHO Ha  OMOBECTSBaHMATa  Ha
OCHOBHUTE MpPEeAnoNnoXeHNs U  MpeLeHKn,
CBbP3aHW C MbpBOHaYanHUa edekt oT
npunaraHe Ha MC®O 9, knacudukauma wn
obesueHka Ha  (MHAHCOBM  aKTMBM U
N3NOXeHOCTTa Ha [pyKeCTBOTO Ha KpeawuTeH

MpunoxeHne 3.1 KbM WMHAMBUAOYaANHUS OUHAHCOB
OTYeT npefcTaBs noapobHa MHdopMaLmst OTHOCHO
NpeLUeHKUTE 1 LOMNYyCKaHWATa Ha PbKOBOACTBOTO Ha
[pyXecTBOTO NpU OLEHSIBAHETO Ha O4YaKBaHUTe
KpeauTHu 3arybm ot obesLeHka Ha NpefocTaBeHnTe puck.
3aemu 1 genosntu OT Opyxectsoto 3a 2018 r. n e
npeacTaBeH ePekTbT BbpPXY HavanHuTe canga KbM
1 saHyapu 2018 r. oT npunaraHeto Ha MC®O 9
PUHAHCOBU MHCTPYMEHTMW.

D,pyra VIH(*)OpMaLIVIﬂ, pa3nunyHa oT uHauBunayanHusa CbI/IHaHCOB oT4yeT U OAUTOPCKUA AoKnaa
BBbpPXYy Hero

PHKOBOACTBOTO HOCKM OTFOBOPHOCT 3a Apyrata uHdopmaumd. [ipyrata nHgopmaums ce CbCTon OT
Joknag 3a [JderHocTTa, B T.M. [JeKnapauusi 3a KOpnopaTMBHO yrnpaBfieHuWe, W3roTBeH OT
PBKOBOACTBOTO CbINAcHO 3akoHa 3a CHETOBOACTBOTO, HO HE BKITHOYBA MHAMBMAYaNHWUS (OUHAHCOB
OTHEeT U HaWnAa oOUNTOPCKU AoKnag BbpXy Hero.

HaweTo MHeHne OTHOCHO MHAMBMAOYanHUS MHaHCOB OTYeT He obxBala gpyrata nHdopmaums m
HVe He n3passBame KakBaTo 1 [a e hopMa Ha 3aKroyYeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH ako
He e U3PMYHO NOCOYEHO B AOKMaja HU 1M A0 CTeneHTa, A0 KOATO € NocoveHo. BbB Bpb3ka ¢ Hawwms
oaMT Ha (PUHaAHCOBUS OTYeT, Hallata OTrOBOPHOCT Ce CbCTOM B TOBa Aa npodetem ApyraTa
MHOPMaUMs M NO TO3M HauMH Aa NpeueHuM Adanu Tasu gpyra uHdopmauus € B CbLUeCTBEHO
HeCbOTBETCTBUE C MHAMBUAYANHUS (DUHAHCOB OTYET UMW C HaLLUTE NO3HaHWS, NpuaoduTK No Bpeme
Ha oauTa, UNu Mo APYr Ha4uH u3rnexaga fa CbAbpXa CblLLEeCTBEHO HenpasunHO AoknaasaHe. B
cnyyan ye Ha 6a3arta Ha paboTtaTa, KOATO CMe U3BBbPLUNAW, HUEe AOCTUTHEM A0 3aKrioyeHune, ye e
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Hanve CbLLeCTBEHO HENPaBUIHO AOKMNaABaHe B Tasu apyra uHdopmauumsi, OT Hac ce M3UCKBa aa
Aoknagsame To3n akT. Hamame KakBo ga Aoknagsame B TOBa OTHOLLEHNE.

OTFOBOpHOCT Ha pPBbKOBOACTBOTO M nnuaTta, HaToBapeHu c obwo ynpaBneHue 3a dlechoavm
oT4yeT

PbkoBOACTBOTO HOCK OTTOBOPHOCT 3a U3rOTBSHETO U JOCTOBEPHOTO NPeAcTaBsiHe Ha TO3U (DUHAHCOB
OTYeT B CbOTBETCTBUE ¢ MexayHapoaHuTe cTaHaapTy 3a oMHaHcoBo otymtaHe (MCPO), npretu ot
EC n GbnrapckoTo 3akoHOAATENCTBO, KAKTO M 3a TakaBa CUCTEMA 3a BbTPELLUEH KOHTPOJT, KakBaTo
PBKOBOACTBOTO OMpeaens kato Heobxoayma 3a ocurypsiBaHe U3roTBSHETO Ha (PUHAHCOBM OTYETH,
KOUTO He CbAbpPXAT CbLUECTBEHW HEMPaBUMHW OTYATAHWUA, HE3aBMCUMO Aanu AbMxaly ce Ha
nsmama Unm rpewuka.

Mpu un3roTBAHe Ha WHOMBMAOYaNHUA (PUHAHCOB OTYET PBLKOBOACTBOTO HOCM OTFOBOPHOCT 3a
oLieHsIBaHe Ha crnocoBHocTTa Ha [pyXecTBOTO Aa NPOAbLIMKMA Aa (PYHKLMOHMPA KaTo AeWCTBalLo
npeanpusaTne, ONoBECTABANKM, KOraTto ToBa € NMpUNoXMMO, BbMNPOCK, CBbP3aHu ¢ NpeanonoKeHneTo
3a [JeicTBaLLo NpeanpuaTue 1 U3nosn3ssarki cuetTosoaHaTa 6a3a Ha OcHoOBATa Ha NPeAnonoXeHNeTo
3a [JenCcTBallo NpeanpusTMe, OCBEH ako PbKOBOACTBOTO HEe Bb3HamepsiBa [a NUKBMAMPA
[pyXecTBOTO UNu ja NPeycTaHoBU AeWHOCTTa My, UMM aKo PbKOBOACTBOTO Ha NpakTvka HAMa apyra
anTepHaTuBa, OCBEH [a MOCTbMM MO TO3W HAYMH.

NuuaTa, HaToBapeHu ¢ 0BLLO ynpaBneHne, HOCAT OTFTOBOPHOCT 3a OCbLLIECTBABAHETO Ha HaA30p Haa
npoueca no uHaHCOBO oTYMTaHe Ha [IpyKecTBOoTO.

OTroBOpHOCTM Ha oguTOpa 3a ogMTa Ha PUHAHCOBUSA OTYeT

Hawwute uenu ca ga nonyynm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Janu MHAMBUAYaNHUAT
(PUHAHCOB OTYET KaTo LSO He CbAbpXKa CbLLUECTBEHU HENPaBUIMHN OTYNTAHUS, HE3aBUCMMO Aanu
ObIKallm ce Ha n3aMama Unv rpeLuka, 1 aa u3gagem oauTopcKku AoKnag, KOWTO Aa BKIOYBA HALLETO
OOUTOPCKO MHeHMe. PasymHaTta cTeneH Ha CUrypHOCT € BMCOKa CTEMEH Ha CUIYpPHOCT, HO He e
rapaHuus, 4ye oauT, n3BbpLueH B cboTBeTcTBME ¢ MOC 1 3akoHa 3a He3aBMcMMUS bMHaHCOB oauT,
BMHArm e paskpuBa CbLLECTBEHO HEMPABMUITHO OTYMTaHE, KOraTo TakoBa CblLUEeCTBYBa. Henpasunum
OTYMTaHMs MOraT a Bb3HUKHAT B pe3ynTaT Ha M3Mama WUiv rpeLlka 1 ce cHMTaT 3a CbLUECTBEHM, aKo
O1 mMormo pasymMHO da ce OvakBa, 4e Te, CaMOCTOSATENHO MM KaTo CbBKYMHOCT, Bbuxa mornu ga
oKaXkaT BIIUSIHME BbPXY MKOHOMUYECKMTE peLleHnst Ha NoTpebuTenuTe, B3eMaHn Bb3 OCHOBA Ha TO3M
(PUHAHCOB OTYeET.

Kato 4act ot oamta B cwortBetrctBMe ¢ MOC, Hue usnonssame npodecuoHanHa npeueHka u

3anasBame nNpodecrmoHaneH cKenTMLM3bM No BpeMe Ha uenusa oguT. Hue cblo Taka:

—  nageHtuduumMpamMe N OueHsIBaMe PUCKOBETE OT CbLLUECTBEHM HEMPaBUIIHU OTYUTAHUSI BbB
(PUHAHCOBUSI OTYET, HE3ABNCUMO Aanu ObibKally ce Ha uamama WUnm rpeLlka, paspaborsame u
N3nbiiHABaMe OAMTOPCKM MpoLeadypy B OTFOBOP Ha Te€3U PUCKOBE M MosflydaBaMe OgUTOPCKU
[oKasaTericTBa, KOUTO Aa ca AOCTaTbYHU M YMECTHM, 3a 4a OCUrypsiT 6asa 3a HaweTo MHEHUe.
PuckbT ga He Obae pasKpuTO CbLUECTBEHO HEMNpaBWUIHO OTYMTaHe, KOeTO € pesynTtaTr oT
n3mama, € Mo-BUCOK, OTKOSIKOTO puUCKa OT CbLUECTBEHO HENpaBWUIHO OTYMTaHE, KOETO €
pesyntaT OT rpellka, TbM KaTo M3MamMaTa MOXEe [a BKM4YBa TaWHO cnopasymsiBaHe,
GanwmncpuumpaHe, npegHamMepeHu Nponycku, U3SIBEeHUs 3a BbBEXOaHe Ha oauTtopa B
3abnyxaeHue, KakTo 1 NnpeHebperesaHe Unu 3aobukansgHe Ha BbTPELUHUSI KOHTPOS;

— nony4yaBame pas3bupaHe 3a BbTPELIHUS KOHTPOS, MMall OTHOLEeHMe KbM oguTa, 3a Aa
pa3paboTM ogMTOPCKKN NpoLeaypu, KOUTO Aa ca NoaxoasiLLM Npy KOHKPETHUTE obCToATENCTBA,
HO He C uen u3passiBaHe Ha MHEHME OTHOCHO edEKTMBHOCTTA Ha BbTPELUHWUS KOHTPOS Ha
OpyxecTBOTO;

— OueHsiBamMe YMECTHOCTTa Ha W3MOn3BaHUTE CYETOBOAHM MOMUTUKM W pa3yMHOCTTa Ha
CYETOBOAHUTE NPUBNUIUTENHN OLIEHKM U CBBbP3aHUTE C TAX OMNOBECTSIBAHWA, HanpaBeHU OT
PBbKOBOACTBOTO;

— JocTurame A0 3aknioveHne OTHOCHO YMECTHOCTTa Ha M3MNon3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cyeToBOAHaTa 0as3a Ha ocHoBaTa Ha NPEeAnoNIoXKEHMETO 3a AENCTBaLLO Npeanpusatie u, Ha
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Hasarta Ha nonyyYeHMTe OAUTOPCKM AoKasaTencTsa, OTHOCHO TOBa Aanu € Hanuue CblleCcTBeHa
HEeCUrypHocCT, OTHacdwa ce Ao cbouTUA 1nn ycnoeusa, KOUTO buxa mornu na nopoaAar
3HaUNTENHW CbMHEHWs OTHOCHO cnocobHocTTa Ha [pyxecTBOTO [a npoabiku Aa
PYHKUNOHMPA KaTo AenCTBaLLo npeanpusitue. AKO HUe JOCTUrHEM 0 3aKnoveHue, e e Hanuue
CblUeCTBEHa HEeCUrypHOCT, OT Hac ce M3MCKBa [a MpuBRevYeM BHUMaHWE B OOUTOPCKUS CU
OOKMag KbM CBbp3aHMTE C Ta3W HECUTYPHOCT OMOBECTSIBaHMSA B MHAMBUAyanHuWst pMHaHCOB
OTYET UMK B Cry4yaln Yye Te3n OMOBECTHABAHWSA Ca HeadekBaTHU, Aa mogudmumpamMe MHEHUETO
cu. HawuTte 3akntoyeHnst ce oOCHOBaBaT Ha O4MTOPCKMTE JOKa3aTencTBa, NonyyYyeHn 4o garata
Ha oguTopckusa HU Aoknagd. bvaewm cvbutns unm ycnoemsa obade morat Aa cTtaHaTt npuynHa
[pyxecTBOTO Aa NpeycTaHOBM (DYHKLMOHUPAHETO CK1 KaTo AeNcTBaLLo NpeanpusaTme;

— OueHsiBaMe USAMoCTHOTO MpeacTaBsHe, CTPYKTypa M CbAbpXaHue Ha UMHaAHCOBUS OTYeT,
BKMIOYMTENHO OMOBECTABaHUATA, U Aann WHAUBUMAYANHWAT (OUHAHCOB OTYeT npeactaBs
OCHOBOMoONarawmuTe 3a Hero caenkMm M CbOUTUSA MO HauMH, KOWTO NocTUra AOCTOBEPHO
npeacrassiHe.

Hwne KOMYHUKMpaMe C nuuata, HatoBapeHu C obuwo ynpasrieHne, Hapen C oCTaHanute BbMNpoCcwy,
nnaHnpaHua obxBaT U BpemMe Ha u3nbJiHeEHME Ha oguTa U CbLeCTBEHUTE KOHCTAaTauun ot oguTa,
BKITIOYNTENMTHO CblUeCTBEeHU HeOOoCTaTbUM BbB BbTPELUHUA KOHTPOS, KOUTO VID,EHTVIq‘JVIU,VIpaMe no
BpemMe Ha n3BbpLUBaHNA OT HAc OauT.

Hwne npegocrtaeBAMe CbLUO Taka Ha nuuata, HaToBapeHu C obuwo ynpasrneHue, n3daerneHue, 4e cme
M3NbBIHUNN  NMPUNOXKXUMUTE €TUYHU WU3NCKBAHUA BbBbB Bpb3Ka C He3aBUCMMOCTTa U 4Ye LUWe
KOMYHUKMpPaMe C TAX BCUYKMN B3aUMMOOTHOLLUEHNA U OpYyrK BbMPOCKU, KOUTO Ouxa mornm pa3yMHO fa
oboaT pasrnexgaHn Kato nMalln oTHoeHne KbM He3aBUCUMOCTTa HU, a KOraTto € npunoxmmo, 1
CBBbp3aHNTE C TOBA nNpeana3Hn MepKu.

Cpe/J, BbMNPOCUTE, KOMYHUKMPAHK C NldaTa, HaToBapeHu C obuwo ynpasrieHue, Hme onpeagensame te3m
BbMPOCKU, KOUTO Ca O1nn ¢ Han-ronsMa 3Ha4YMMocCT npun oanta Ha nHansunayanHua Cbl/IHaHCOB oT4yeT
3a TeKywuna nepmoa n KoUTo criegoBaTtesiHo ca Kito4oBU OAUTOPCKU BBLIMPOCK. Hwe onncsame Teaun
BBMNPOCU B HALLUMA OONTOPCKU OO0Knan, oCBeH B Clly4YauTe, B KOUTO 3aKOH UMM HOpMaTUBHa ype,q6a
BBb3MNpenAaATcTBa I'Iy6]'IVI‘-IHOTO onoBecTdBaHe Ha VIH(*)OpMaLI,VIFI 3a TO3M BBMNPOC WM KOrato, B
N3KNKOYUTENTHO peakKn cnyvaun, Hume pewnm, 4e ganeH Bbhnpoc He crnegBa Aa Obae KOMYHUKMPaH B
HawWwwunsa goknag, Tbi kKato 6w mMorno pa3yMHO Oa ce o4vakBa, 4e HeﬁﬂaFOI'IpI/IﬂTHI/ITe nocneacTtevAa ot
ToBa gencrteve buxa HagBULIMNK MON3UTE OT rfedHa Todka Ha obLecTBeHUs MHTEpeC OT Ta3n
KOMYHUKaLNA.

[Joknan BbB Bpb3Ka € Apyru 3aKOHOBU U perynatopHu NanckBaHus

B nonbrHeHve Ha HalwmnTe OTroBOPHOCTM M AoknagsaHe cbrnacHo MOC, onucaHu no-rope B pa3gena
~dpyra nHdopmaums, pasnuyHa oT MHANBUAYANHUS (PMHAHCOB OTYET N OOAUTOPCKUS OOKMan BbpXy
Hero“ no OTHOLLEHWE Ha JOoKNaja 3a AeMHOCTTa, B T.4. AeKnapaunsita 3a KOpnopaTuUBHO yrpaBreHue,
HWe U3MbIHUXME U npoueaypuTe, AobaBeHn kbM m3ancksaHute no MOC, cbrnacHo YkasaHusTa Ha
npodecuoHanHata opraHnsauus Ha AUNIIOMUPAHUTE EKCMEePT-CHETOBOAUTENN U PErMCTpUpaHnTe
ogutopu B bbnrapua — WHctutyt Ha gunnomupanute ekcnept-cyetoBogutenu (MOEC). Tesm
npouenypu KacasT MPOBEPKM 3a HanM4YMeTo, KakTo M NPOBEpPKU Ha dopmaTta U CbAbpPXKaHWETO Ha
Tasn gpyra uHdopmaums ¢ Luen ga H1 noanomorHaT BbB hopMMpaHe Ha CTaHOBMLLA OTHOCHO TOBa
danu gpyrata uHgopMauus BKNioYBa OMOBECTABaHUATa M AoknagBaHudaTa, npeasugeHu B [Masa
cefMa oT 3akoHa 3a CHeTOBOACTBOTO U B 3akoHa 3a Ny6rnvMyHOTO npeanaraHe Ha LeHHW KHWxa, (41.
100H, an. 10 ot 3IMNLUK BbB Bpb3ka ¢ un. 100H, an. 8, 7. 3 u 4 ot 3IMNUK), npunoxumu B Benrapws.

CmaHoeuuwe ebe epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo

Ha 6asaTta Ha “3BbpLUEHUTE NPOLIEAYPY, HALLETO CTAHOBULLE €, Ye:

(a) vHMopmauusTa, BKIOYeHa B [oknada 3a OerHocTTa 3a (hMHaHcoBaTa roduHa, 3a KOoATO e
N3roTBeH PMHAHCOBMAT OTYET, CbOTBETCTBA Ha (DUHAHCOBUSA OTYET;

(6) poknagbT 3a AeMHOCTTa € U3rOTBEH B CbOTBETCTBME C NPUIIOXKUMUTE 3aKOHOBW N3UCKBAHUS;
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() B pesynTat Ha npuaobunToTo No3HaBaHe u pa3bupaHe Ha AevHOCTTa Ha [lpyXecTBOTO U cpepaTa,
B KOSAATO TO (DYHKLUMOHUPA, HE CME YCTAHOBWUIN Cly4aun Ha CbLUECTBEHO HEBSIPHO NPeACTaBsiHE B
Joknaga 3a AeHoCTTa;

(r) B AeknapauusiTa 3a KopnopaTWUBHO YynpaBrieHue 3a (MHaHcoBaTa roAavHa e npeAcTaBeHa
n3nckBaHaTa OT CbOTBETHUTE HOPMAaTUBHU akTOBe MHpopMauus, B T.4. MHdopmMaumsiTa no un.
100 (H), an. 8 oT 3akoHa 3a NnyGnMYHOTO NpeanaraHe Ha LEeHHW KHKa.

CmaHoeuuwie ebe epb3ka ¢ 4. 100(H), an. 10 om 3akoHa 3a ny6su4yHomo npedsnazaHe Ha
UEHHU KHUXa

Ha 6a3a Ha nsBbpLUeHUTe npoLueaypu 1 Ha NpuaobuToTo No3HaBaHe 1 pasdbupaHe Ha AeNHOCTTa Ha
[pyxecTBoTO U cpepaTa, B KOATO TO PYHKLMOHMPA, NO Halle MHEHWEe, He € Hanuue CbLUECTBEHO
HenpaBuWITHO AOKNaABaHe B ONNCAHMETO HA OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPELLEH
KOHTPOM M ynpaBneHue Ha pycka Ha [pyeCcTBOTO BbB Bpb3ka C npoueca Ha (OMHAHCOBO OTYUTaHe
1 B nHhopmaumsaTa no 4n. 10, naparpacd 1, 6yksum "B", "r", "e", "3" n "n" ot Qupektusa 2004/25/EO Ha
EBponenckus napnameHT u Ha CbBeTa oT 21 anpun 2004 r. 0oTHOCHO NpeArnoXeHnsiTa 3a NorbLlaHe,
KOWTO Ca BKITHOYEHW B Aeknapaumsata 3a KopnopaTuBHO ynpasrieHne Ha [pyxecTBOTO, KOATO € YacT
OT roguLLIHNG JOoKNaj 3a AeNHOCTTa.

HonbnHumenHo doknadeaHe omHOCHO oduma Ha uHOueudyasiHusi ¢huHaHCO8 om4yem ebe
epb3ka c 4. 100(H), an. 4, m. 3 om 3akoHa 3a ny6su4YHomo npedsiazaHe Ha UeHHU KHUXa

— UssaeneHue b6 8pb3Ka ¢ Y. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnuyHomo npednazaHe

Ha UeHHU KHUXa

MHopMaLumsi OTHOCHO cAenkuTe CbC CBbP3aHu nuua e ornosecTeHa B nosicHeHunsa 32 ,Caenkn cbe
cBbp3aHu nuua“ n 33 ,PasyeTn cbC CBbP3aHM nvua B Kpas Ha roguHaTta“ kbM OMHaHCOBUSA OTYeET.
Ha 6a3a Ha M3BbpLUEHNTE OT HAaC OAUTOPCKN MPOLEAYPY BbPXY CAENKNTE CbC CBbP3aHu nuua kaTto
YacT OT HalUMsa OAUT Ha MHAMBUAYANHUS PUHAHCOB OTYET KaTO USNO, HE Ca HU CTaHanu M3BECTHU
dakTn, obcToaTeNcTBa 1N apyra nHopmaums, Ha 6asa Ha KOMTO Aa HanpaBuMM 3akriveHue, Ye
CAENKUTE CbC CBbP3aHU NiLa He ca ONOBECTEHUN B NPUITOXEHNA NHAMBUAYaneH MHAHCOB OTYET 3a
roguHara, 3aBbpluBalla Ha 31 gekemBpu 2018 1., BbB BCUYKN CbLLECTBEHM AaCMNEKTU, B CbOTBETCTBUE
¢ nsmcksaHusaTa Ha MCC 24 ,OnoBecTsaBaHe Ha cBbp3aHu nuua“. PesyntaTtuTe oT HalwmTe oguTOPCKU
npouenypu BbpXy COENKWTE CbC CBbp3aHM Nuua ca pasrnefaHn OT Hac B KOHTEKCTa Ha
hOpPMMPAHETO Ha HALLETO MHEHME OTHOCHO MHAMBUAYaNHUS OUHAHCOB OTHET KaTo UANo, a He C Len
n3passiBaHe Ha OTAENHO MHEHME BbPXY CAENKUTE CbC CBbp3aHu nuua.

—  W3seneHue 8be 8pb3Ka ¢ 4. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybru4Homo rpednasaHe

Ha UEeHHU KHuXa

HawwuTe 0TroBOpHOCTU 32 OAWT HA MHAMBUAYaANHWUS (PUHAHCOB OTYET KaTo LSNOo, ONUCcCaHu B pasgena
Ha Hawwusa goknag ,OTroBOPHOCTM Ha oauMTOpa 3a OoAauMTa Ha (PMHAHCOBUMSA OT4YeT", BKMYBAT
oLeHsIBaHe Janu nHamesuayanHus rHaHCoOB OTYET NpeacTaBs ChLUECTBEHUTE CAEMNMKU U CbOUTUA No
Ha4YMH, KOMTO NocTura LOCTOBEPHO MpeAcTaBsHe. Ha 6asa Ha M3BbpLUEHUTE OT HAC OOUTOPCKU
npoLeaypu Bbpxy CbLLECTBEHUTE CAENKN, OCHOBOMOMaraly 3a UHanBMAayanHus (oUHaHCOB OTYET 3a
roguHara, 3aBbpluBalla Ha 31 gekemspu 2018 1., He ca HM cTaHanM n3BecTHU akTn, obcToaTencTea
unu gpyra nHdopmMauus, Ha 6asa Ha KOMTO [a HanpaBMM 3aKrYeHue, Ye ca Hanuue cryvaun Ha
CbLLECTBEHO HEOOCTOBEPHO MNpeAcTaBsHE M OMNoBEecTdABaHe B CbOTBETCTBUE C MNPUIIOKMMUTE
nancksaHma Ha MC®PO, npuetn oT EBponenckus cbio3. Pedyntatute OT Hawute OOUTOPCKU
npouenypu Bbpxy CbLUECTBEHMTE 3a MHAMBMAOYANHUSA (PUHAHCOB OTYET CAENKUM U CbOMTUS Ha
[pyxecTBOTO ca pasrnegaHy OT Hac B KOHTEKCTa Ha hopMMpaHETO Ha HaWeTO MHEHWE OTHOCHO
(PUHAHCOBUSI OTHYET KaTO LSO, a He C Lien u3passiBaHe Ha OTAESTHO MHEHME BbPXY TE3U CbLUECTBEHMU
caenku.
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HoknadeaHe ebe epb3ka c 4n. 59 om 3akoHa 3a He3asucumusi puHaHco8 o0uUmM CbaJ1acHO YJl.
10 om PeaznnameHm (EC) Ne 537/2014

CobrnacHo usnckeaHuaTa Ha 3akoHa 3a He3aBUCMMUS (PMHAHCOB OAMT BbB Bpb3ka € yn. 10 ot
Pernament (EC) Ne 537/2014, Hue poknagBamMe [OMbMHUTENHO WM U3NOXeHata no-gony
WHopmaums:

— [paHT TopHTOoH OO[] e HasHayeHO 3a 3agbIDKUTENEH OaMTOp Ha (UHAHCOBMS OTYET Ha
~SumumnopT* ALl 3a roguHaTa, 3aBbpluuna Ha 31 gekemspu 2018 r., ¢ peweHne Ha O6LOTO
cbOpaHue Ha akuMOHepuTe B3E€TO Ha NpoBedeHO 3acenaHne Ha 29.06.2018 r. 3a nepuog oT
e[iHa roguHa.

— OpuTbT Ha UHAHCOBMSI OTYET 3a roguHarta, 3aBbpwuna Ha 31 gekemBpu 2018 r. Ha
[pyxecTBOTO NpeAcTaBnsiBa cefeMHageceTa nopeaHa rogMHa Ha HernpekbCHaT aHraXKMMEHT 3a
3a4bIDKUTENEH OOMT Ha TOBa NpeanpusTue, N3BbPLLEH OT Hac.

— B nogkpena Ha oOMTOPCKOTO CTaHOBULLE HME CMe npegocTasunuM B pasgen ,Knwovosu
OAWNTOPCKM BBMPOCK” ONMCaHME Ha Hal-BaXXHUTE OLIEHEHM puckoBe, 0600LEeHNne Ha OTroBopa
Ha oauTOpa M BaXKHW HabnNto4eHNs BbB BPb3ka C TE3N PUCKOBE, KOraTto e LenecbobpasHo.

— [loTBbpXKOaBamMe, 4Ye WU3Pa3EHOTO OT Hac OAUTOPCKO MHEHWME e B CbOTBETCTBME C
OONbHUTENHNA [OKMNag, NpeAcTaBeH Ha OAUTHUA KOMUTET Ha [pyKecTBOTO, CbrfacHo
n3nckBaHmATa Ha un. 60 oT 3akoHa 3a He3aBUCUMUS HUHAHCOB OAUT.

— [oTBbpXKOABaMe, Ye He CMe NpeaocTaBsAn NocoyYeHnTe B Un. 64 ot 3akoHa 3a He3aBUCMMUSE
(bUHAHCOB 0ANT 3abpaHeHn ycryrn n3BbH oanTa.

— T[loTBbpXKOaBame, 4Ye NpU M3BLPLIBAHETO HA OAuTa CME 3anasmnu cBoATa He3aBUCUMOCT
cnpsamo [pykecTBOTO.

— 3a nepuopga, 3a KONTO Ce OTHACcs U3BbPLUEHNS OT HAC 3a4bIDKUTENEH OAUT, OCBEH 0AUTa, HUE
He cMme npefocTaBunu ycnyru Ha [pyxecTBOTO, KOMTO [a He ca MOoCOoYeHW B [oknaja 3a
OenHocTTa 1 UHaAHCOBUS OTYET Ha [JpyXeCcTBOTO.

Mapun AnoctonoB
YnpaBsuten

FpanT TopHTOH OO0
OpuTtopcko ApyxecTBo

1 anpun 2019.
rp. Codous



