O Grant Thornton .

I'panT TopHTOoH OON

Byn. Yephu Bpbx Ne 26, 1421 Codus

¥Yn. Mapackeea Hukonay Ne4, 9000 BapHa
T (+3592) 987 28 79, (+35952) 69 55 44
F (+3592) 980 48 24, (+35952) 69 55 33
E office@bg.gt.com

W www.grantthornton.bg

AOKNAQ HA HE3ABUCUMUA OOUTOP

[o akunoHepurte Ha
Xumumnopt Al

rp. Cochms, 1000

yn. ,,Ctedran Kapapxa " Ne 2

.El,oxna.q OTHOCHO OoQuUTa Ha KOHconuaupaHua d)MHaHCOB oTYeT
MueHue

Hue M3BLPLIMXME OAWUT HA KOHCOMMAMPAHUS (MHAHCOB OTYET Ha ApPYXecTBO XumuMmnopT ALl n Herosute
OblUepHn npeanpuatvs (,Mpynarta”), ChAabpXaly KOHCONMAMPaHWUs OTYeT 3a (PMHAHCOBOTO CbCTOAHME KbM 31
aekemepyu 2018 r. U KoHcOnuaupaHua oTyeT 3a nevanbarta wnw sarybata w apyrmsa BceobxBaTeH LOXOA,
KOHCONMAMPAHUS OTYEeT 3a NPOMeHWTE B COBCTBEHWA KanwuTan W KOHCONWAUPaHWA OTYET 3a napudHUTe
NOTOLM, KOHCOMUANPaHUSI OTUET 3a NapWUyHUTE NOTOLW W KOHCONMWMAVPaHWUA OTYeT 3a cobeTBEHMA KanuTan 3a
roaMHaTa, 3aBbpLUBaLla Ha Tasy 4aTta, KakTo U NOSICHUTENHNTE NPUIOKEHUA KbM KOHCONMMAUPaHWUS (PUHAHCOB
OT4eT, BKNoYBawm 1 abobLueHo onoBecTABaHe Ha CblLUECTBEHUTE CHETOBOAHN MONMNTUKN.

Mo Hale MHeHWwe, NPUNOXEHUSIT KOHconmuAupaH (MHAHCOB OTYET JaBa BsipHa W YeCcTHa npejcrasa 3a
MHaAHCOBOTO CLCTOSIHWE Ha lpynata kbM 31 gekemspu 2018 r., HelHWTe cMHaAHCOBW pesyntatn oT
OefHoCTTa U napuyHuTe /@ noTouu 3a roauHaTa, 3aBbpluBalla Ha Tasu gara, B CbOTBETCTBUE C
MexayHapoaHuTe cTaHgapTv 3a uHaHcoeo oTuutave (MCPQ), npuetn ot EC u Bwnrapckoto

3aKOHOAAaTEeNnCcTBO.
Basa 3a nipasfaBaHe Ha MHeHwue

Hue n3BbpWUXME HAWMA OSUT B CLOTBETCTBUE ¢ MexayHapogHute oautopckn ctaHgapTu (MOC). Hawwvre
OTFOBOPHOCTU CLIMAcHO Te3u CcTaHaapTM ca onucaHu AONbAHUTENHO B pasgena OT HalwA LOoknag
,OTrOBOPHOCTN Ha OAMTOpa 3a OAMTA Ha KOHconuanpaHus cuHaHcoe oTvyeT’. Hue cme HesaBucumu ot
lpynata B cboTBeTCTBMEe C ETWMuHMSA kogekc Ha npochecuoHanHute cyetoBogutenn Ha CoBeTta 3a
MeXAyHapoOHW cTaHgapTv no etuka 3a cuyeToBoautenn (Kogekca Ha CMCEC), saegHo ¢ eTudHute
N3UCKBaHKUA Ha 3aKoHa 3a He3aBUCUMMA (PMHAHCOB 0T, MPUAOKUM B Bbnrapusa, Kato HYWe M3MbAHUXME W
HalmTe ApyrM eTUMHU OTFOBOPHOCTW B CLOTBETCTBUE C Te3W WU3MCKBaHMA. Hue cuutame, Ye oguTopckute
[A0Ka3aTencTea, NoMy4yeHn OT Hac, Ca JOCTaTLYHN U YMECTHU, 3a Ja ocurypsaT 6a3a 3a HaleTo MHeHue.

KniouoBM oguTOpCKy BLNPOCK

KntouoBu 0gMTOpCKI BBAPOCK Ca Te3n BLNPOCH, KOUTO CbrnacHo HalaTta npodecmoHarnHa npeueHka ca Gunu
€ Hail-ronsMa 3HaYMMOCT MPWU OAMTA HA KOHCONMAWPaHUA (DUHEHCOB OTYET 3a TeKkylus nepuon. Teaw
BBLNPOCK Ca PasrNeAaHn KaTo YacT OT HalWa OOuT Ha KOHCOMWMOMPAHWUS (PUHAHCOB OTYET KaTto Lsno u
(hOPMUPAHETO Ha HALIETO MHEHWE OTHOCHO HEro, Kato H1e He NpeaocTaBAME OTAENHO MHEHME OTHOCHO Tesu
BbNPOCHU.
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O6Ge3ueHKka Ha npegoctaBeHU KpeaAUTU U aBaHCU Ha OaHKOBM KNWEHTH, BKHYUTENTHO

MbPBOHAYANHO NpunaraHe Ha U3MCKBaHUATa Ha MCPO 9 DUHaHCOBU MHCTPYMEHTH B cUna
o1 01.01.2018r.

AaHyapu 2018 r."” 0T KOHCONUANPAHWA (PMHAHCOB OTYET

MNosicheHne 3.1 “HoBu craHaapTn, usMeHeHust U passicHeHms kbM MC®O, kouto ca Bresnu B cuna ot 1

MC®O 9 ,OPUHAHCOBUN MHCTPYMEHTU" € B ClNa 3a OTYEeTHU nepmogym, 3anoveatum Ha 1 sHyapw 2018 r. Hosuat
CTaHAapT BbBEXAA 3HAYUTENHW MPOMEHU B KnacuduKkaumaTa U oLeHSBAHETO Ha (PUHAHCOBKN aKTVUBK, HOBU
MOAENn Ha o4YakBaHaTa KpeguTHa saryba 3a obesueHka Ha puHaHcosn akTuen. MNbpBoOHavanHUAT edekT oT
npunaradeto ha MC®O 9 cnegea aa ce OnNoBecTV B CLOTBETCTBUE C UsNckBaHusiTa Ha MCC 8 “CuetoBogHa
NoANTKKA, NPOMEHWU B CUETOBOAHMTE NPUGNU3UTENHM OLIEHKW W TPELLKKA® U APYTY NPUNOXAMU CTAHOAPTY.

HeobxoaumocTTa OT NpunaraHeTo Ha 3HaYUTENHWM NPELEHKN, JONYCKaHWA W NPeANnonoXeHnsl OT CTpaHa Ha
PBKOBOACTBOTO NPY OLIEHABAHETO Ha (PMHAHCOBUTE aKTUBW Ha [pynara, AoBeae A0 uaeHTUULMpaHeTo Ha
TO3M BbNPOC KATO KNIOYOB OAUTOPCKM BBMPOC.

KriouoB ogutopcku BLNpoc

Kak To3u KnO4YOB OAMTOPCKM BLAPOC 6Gelue
agpecvpaH Npu NPOBeAEHUs OT HAC OAWUT

Knioyosute

npeanonoxeHua n HEeCUrypHoOCTHU,

npucblin Ha MCPO 9, ca OCHOBHO CBBLP3aHM CbC
cnegHute obnacTu:

Knacucmkaums ¥ nbpBOHayariHa OLIEHKA:
Mpn nbpBoHavanHaTa knacudUKauma v oLieHKa
Ha (PUHAHCOBMTE WHCTPYMEHTU, PbKOBOACTBOTO
€ Hanpaewno ceosiTa NpeLeHka 0THOCHO BusHec
MOZEnWTe 3a ynpaeneHue Ha duUHaHCOBUTE
akTMeu Ha [pynata W XapakTepucTMKUTE Ha
[OrOBOPHUTE MapUYHK NOTOUM Ha (PUHaAHCOBUTE
aKkTMBW. PBLKOBOACTBOTO €  3aKMiOYWno, Ye
napu4HUTE MOTOUM OT (PUHAHCOBMTE AKTUBM,
KnacvudulMpaHn KaTo NpeaocTaBeHn KpeauTu K
aBaHCcKM Ha 06aHKoBM KMWEHTW Ce Abpxar
©MHCTBEHO B paMKuTe Ha BusHeC MoAen, YuaTo
uen e ga ce cvbepat poroBopHUTE NapPUYHW
noTouW, KOWTO NPEeACTaBNABaT eAMHCTBEHO
nnawaHnua no  rMaBHALM ¥ NNXBU  BbPXY
HeroraceHaTa rnaBHULA Ha onpedeneHv patu.
MpunoxeHnTe CYETOBOAHU MNpELIGHKM uUmaT
CbLUECTBEHO 3Ha4eHue, Tbl KaTo
NpeaocTaBeHNTE KpeauTn 1 aBaHcu Ha BaHkosu
KNWEeHTW OT pynaTa npeacTasnaBaTt 3HaYnTenHa
yact ot aktmeute Ha [pynata. Tasm rpyna
hnHaHCOBM aKTUBM NOCNEABALLC Ce OLEHNABa No
amopTu3npaHa CTOMHOCT.

Mogen Ha o4akBaHUTe KpeaAUTHWU 3arybu:
HosuTe uauckeaHus Ha MCPO 9 poeepoxa oo
HapacTBaHe Ha CROXHOCTTA W CTEneHTa Ha
NpeLEHKH, KOUTO ce uanckear npu
paspaboTBaHeTo Ha MoOAErN 3a W3YUCNABAHETO
Ha ovakBaHuTe KpeautHu 3arybu (OK3), kowTo
Aa € noaxoAsll 3a pasmepa W AelHoCTTa Ha
IpynaTa, UKOHOMMWMYECKA 3HAYUMOCT WU PUCKOBU
XapaktepucTuku.  HoBusT  Moaen M3nckea
M3YUCNABAHETO HA OuaKBaHW KpeauTHW 3arybu
Aa ce bGasupa Ha uctopuyecka WHchopmauws,
opueHTVpaHa KbM  ObjelleTo,  OTHOCHO
MaKpPOMKOHOMMWYECKN NokasaTtenu, Ha 6asaTta Ha
KOWUTO ce paspaboTsaT pasnvyHu cLeHapuw.

Mpepocrasenute kpeautn M apaHcu Ha GaHKoBW
KnneHtn keM 31 gekemspu 2018 r. Bb3nuzaTt Ha 2
417 517 xun. nB. n npeacTaenaBaT 27% OT akTUBUTE
Ha [pynata. W3roTBRHETO Ha MoAen 3a O4YaKBaHW
KpeauTHn 3arybu unsnucksa Habop OT 3HaUMTENHW

Mo BpeMe Ha HaWWsi OJUT, OOMTOPCKUTE HU
npoueaypw Bknioysaxa, Ges Aa ca orpaHUdeHn [o
cnegHuTe:

nperneg Ha kputepuute Ha Tpynata 3a
Kknacucdvkaums W NocneaBallo OTYMTAHE Ha
BCAKA KaTeropusi (UHAHCOBM aKTMBU W
CbOTBETCTBMETO Ha Te3n Kputepun ¢
vusuckeaHuaTa Ha MCoO 9;

nperneg W OUEHKA Ha nonuTukuTe W
npoueaypute, paspaboTeHn 3a HOBUTE MOAENN
33 M3UUCNABaHE HA OuYaKBaHWUTE KpeauTHM
sarybm Ha (OUHAHCOBUTE aKTUBK, BKIHOYUTENHO
3a NpepoCTaBeHUTE KpPeauTn M aBaHCKM Ha
6aHKOBWN KNUEHTH;

M3BbLPLUBAHE Ha MpoBepka W OuUeHKa Ha
npouecute 3a knacudmkaums Ha
npeaoCTaBeHNTE 33EeMW W OMNpeaensHeTo Ha
HeoBxoauma ob6esueHKa, KaTo NPoBEpUXME Ha
W3BaAKOB MPUHLUMN KOHKPETHU B3eMaHusi OT
KpeouTHUs nopTdern N U3BLPLUIMXME TECTOBE
Ha geTainuTe KaTto 4acT OT npoueaypwute no
CbLLUECTBO  OTHOCHO  KnacudukauuaTa wu
CTOMHOCTTa Ha NpefocTaBeHUTe  3aeMu.
AHanusupaxme ¢UHAHCOBOTO CbCTOSIHME Ha
KpeauTononyyatenite u Npoyuyuxme, ganu ca
HanMue OTKMOHEHWs nNpuM CcnassaHe Ha
JOroBopHuTe ycrnosus. Bsexme npepsua
BMNSHUETO HA WKOHOMWYECKUTE YCROBUS,
OUEHKaTa Ha aKTUBWUTE, NPeAoCTaBeHW KaTo
ofesnevueHne U apyru caktopu, KOMTO morat
Ja noenussaT Ha  cbbupaemocTta  Ha
npeaocTaBeHUTe  3aemu, NpoBepeHn Ha
M3BaZKOB MPUHLAN.

npunarade Ha npodecuoHanHa npeueHka, 3a
4a aHanusupame W OLUEHUM  KMIoYoBUTE
DOMNyCKaHuA, U3NoN3BaHu Npy NpUNaraHeTo Ha
MOZENUTE 3a OvaKBaHUTE KpeawuTHW 3arydon w
KankynupaHe Ha obesueHkn 3a
npeaocTaBeHuTe 3aemu. MsBbpLunxme
NpoBepka Ha N34UCNEHWUATa Ha PbKOBOACTBOTO
Ha MpynaTa 3a oHMaKkBaHWTe KpeauTHN 3arytmn Ha
KONEeKTMBHA W  uHAMBMAyanHa 6Gasa u
CPaBHUXME MOMYy4YEeHWTE pesynTaTih C Hawute
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npeLeHKn, AOMYCKaHUA U HECUTYPHOCTK OT CTpaHa Ha
pvkoBogcTBOTO Ha [pynata. lMopagw ToBa, Hue
naeHTuduumMpaxme npexoga kem MCOO 9 n
M3NCKBAHMATA 33 OMOBECTABAHUA KAaTO KIIOUYOB
OAUTOPCKM BBLNPOC.

MNpunoxeHne 3.1 kbM WHAMBKMAYANHUA (HUHAHCOB
oTyeT npepctass nogpobHa WMHoOpmMauUs OTHOCHO
NpEeLEeHKUTe U AOMYCKAHUSATA HA PbKOBOACTBOTO Ha
Ipynata npu OLEHABAHETO HA OYaKBaHWUTE KPEAUTHW
3arybu ot ofesueHka Ha NPeaoCTaBeHUTE KPpeauTu u
aBaHcu Ha 6aHkoeu knveHTn oT MpynaTa 3a 2018 r. u
e npeacTaBeH edekTLT BLPXY HavarnduTe canga Kbm
1 aHyapu 2018 r. oT npunaraHeto Ha MC®O 9
PuUHaHCOBU UHCTPYMEHTH.

oyYyakBaHus ¥ NpubNM3MTENHN W3YNCNEHWA Ha
©asa Ha npodecnoHanHaTa H1 NpeLieHka.

- OueHKka Ha apeKkBaTHoCTTa Ha
OMNOBECTABAHMATA BbB (PUHAHCOBMA OTYET,
BKMIOUUTENHO Ha  OMNOBECTABAHWSTA  Ha
OCHOBHWUTE NPEANOfIOKEHNA W  MPELEHKN,
CBbp3aHNM C MbpBOHaYanHua edekt oT
npunaraHe Ha MCO®O 9, knacudukaumsa w
obesueHka Ha  (pUHaAHCOBMW  aKkTMBM U
W3NMKEHOCTTa Ha [pynaTta Ha KpeauTeH puUck.

MoscHeHWe 12 oT koHconuanpaHus (huHaHCOB OTHET

Tect 3a obe3ueHKa Ha penyTauus

Kniouos OAWUTOPCKM BLNPOC

Kak TO3M KnIOYOB OAMTOPCKM BbNpoc bGelwe
agpecupaH npyu nNpoBeAeHus1 oT Hac oauT

Kbm 31.12.2018 r. penyraumata Ha [pynata e B
pasmep Ha 28 425 xun. nB.

Hue ce dhokycupaxme Bbpxy NpeLgHKATE Ha
pPBKOBOACTBOTO, U3NON3BAHK NPU TECTOBETE 3a
obesLieHKa Ha penyTauns nopagu sHauYuMmTe
npeanonoxeHus, HeobxoavMKM 3a NPOrHO3MPaHETO
Ha o4YakBaHuTe GbaeLn NAPUYHA NOTOLM 1
NpUNoOXUMUTE AUCKOHTOBK thakTopu, Npu
M34YUCNABAHETO HA Bb3CTAHOBUMATA CTOWHOCT Ha
eauHMUUTe, reHepupaLLy napudHi NoToLN.

|

Mo BpemMe Ha HalMA OAUT, OGUTOPCKUTE HU

npoueaypu Bknioysaxa, 6e3 ga ca orpaHuyeHu go:
OUEHKa Ha YMECTHOCTTa Ha KNioyoBuUTe
NPeAnonoXeHUs, BKINIOUUTENHO ANCKOHTOBUTE
chakTopu, ouakBaH PLCT K APYIH KIIOHOBK
noKasaTenu, C y4acTMeTO Ha Hall BbTPEeLIHK
eKCNepTU-OUEHVTENN YPE3 CPABHABAHE CbC
CcpelHW Na3apHU NoKasaTenu Ha ApYXecTsa C
nogobHa ASRHOCT U C TeKyLuTE (hHaHCOBK
nokasarenu Ha pynara;

- OLUEeHKa Ha ageKBaTHOCTTa Ha onoBecTABaHUATa
B KOHCONUAMPaHWs UHAHCOB OTYET,
BKNIOUYUTENHO ONOBECTABAHWATA HA OCHOBHUTE
NpeanonoXeHus, NpeLeHk U YyBCTBUTENHOCT.

OLieHKa No cnpaBeanuBa CTOMHOCT Ha MHBECTULIMOHHW UMOTH |

NosicHeHue 11 oT KOHCONMANPaHUA (DUHAHCOB OTYET

KnouoB OAUTOPCKUN BBNPOC

Kak T03M KNIOYOB OOMTOPCKM BBLNpoc 6Gewe
agpecupaH rnpu NpoBefeHUA OT HAaC OAMT

Kem 31.12.2018 r. WHBECTULMOHHUTE WMOTU Ha
pynaTta ca B pasmep Ha 422 174 xun. ne.

Hwue ce dokycnpaxme BbpXy NPeLEHKUTE Ha
PBKOBOACTBOTO OTHOCHO ONpeaesnsHeToO Ha
cnpaeeanueaTta CTOWHOCT HA MHBECTULMOHHUTE
UMOTW NOpPaan TEXHMA pa3Mep U Nopagun 3HaUMMUTe
npeanonoXeHUs, U3NON3BaHN Npwu onpeaensHETO Ha
crnpaeegnueata UM CTOMHOCT. OLEHKUTE Ha UMOTUTE
CbABbPXKAT CHLUECTBEHW NPEANONONKEHNSA, KATO
OUaKBaHW NPUXoaM OT HAeMU, ANCKOHTOBU hakTopH,
HMBa Ha 3aeToCT, MHOpMaLMA 3a CAENKK Ha
nasapa, NpeanonoXeHus 3a nNasapa u gpyru.

Mo epemMe Ha HaLLMs OAWT, OAUTOPCKUTE HU

npoueaypu BknioyBaxa, 6es Aa ca orpaHuveHn 4o:

- aHanu3 Ha 0GEeKTVBHOCTTA, HE3ABUCUMOCTTA U
NPOECUOHANHNS ONUT HA BbHLUHUTE
oueHWUTenu, uanosseaxu ot Mpynara;

- NpoBepKa Ha BEPHOCTTA Ha BXOAALLMTE AaHHH,
CBbP3aHy C MHBECTULIMOHHWTE UMOTH,
U3MOM3BaHK NPY OLIEHKUTE;

- oueHKa W aHanu3 Ha yMEeCTHOCTTA Ha KINIoYOBUTE
NpeanonoXeHns Ha PLKOBOACTBOTO OTHOCHO |
ouaKBaHW NPUXOAM OT HaeMU, AUCKOHTOBM
dakTopy, HNBa Ha 3aeTOCT, UHhopMaLMA 3a
coenku Ha nasapa, npeanonoXeHns 3a nasapa u
ARYTY;

- OLEHKa Ha 84EKBATHOCTTA Ha ONOBECTSABAHUATA
B KOHCOMMAUPaHUA (OMHAHCOB OTHET,
BKMIOUUTENHO HaNpaBeHNTe ONOBECTABAHUA Ha
OCHOBHUTE NPeanonoXeHusi N NPeLieHKU 0THOCHO
crpaBeAnMBaTa CTOMHOCT Ha UHBECTULMOHHUTE
MMOTH.
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Opyra uHdopmauus, pasnuyHa oT KoHconuAupaHua (hMHaHCOB OTYET W OAMTOPCKUA AOKNag BbpXy
Hero

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a gpyrata uWHdopmaums. [pyrata unHdopmaums ce cbctom OT
KOHCONUAUPAH O0KNaA 3a AEHOCTTa, B T.M. KOHCONMMAMpaHaTa Aeknapauusi 3a KoprnopaTWBHO ynpasneHue,
KOHcONUAupaHaTa HeduHaHcoBa [JeknapaumMs W KOHCONWAWPaHus OoKnag 3a nnawlaHwsaTa Kb
NpaBuTENcTBaTa W3roTBEHM OT PBLKOBOACTBOTO CLINAcCHO 3akoHa 3a CYETOBOACTBOTO, HO He BKMOYBA
KOHCONUAMPaHnA (OUHAHCOB OTYET M HALLWMA OSUTOPCKM AOKNaZ BLPXY HEro.

HatweTo MHeHue OTHOCHO KOHconuAaupaHus MHAHCOB OTYET He obxBalla ApyraTa WHOpPMauus u Hue He
nspazaBaMe Kakeato U Ja e popMa Ha 3aKnioveHue 3a CUIyPHOCT OTHOCHO HEsl, OCBEH aKo He & U3PUYHO
NocoYeHo B AOKMNaAa HU U OO CTENEHTa, A0 KOATO e NocoyeHo. BbB Bpb3ka ¢ HalMs OAWT Ha KOHCONUAUPAaHUA
(hMHaHCOB OTYET, HallaTa OTFOBOPHOCT Ce ChCTOM B TOBa Aa npoudeTtem apyrata MHdOpMauusi U fo To3u
HauvH Ja NpeueHuWM Janu Tasv apyra uHdopmauus € B CbLEeCTBEHO HECBHLOTBETCTBME G KOHCONUAUPaHUs
UHAHCOB OTYET UMK C HaLIMTE NO3HaHUA, NpUAOBMTU NO BpemMe Ha opuTa, UNK NO ApYr HAa4YWH uarnexga aa
CbabpKa CbLUECTBEHO HenpaBunHO JoKnagBaHe. B cnyyai ye Ha Gasata Ha paboTaTa, KOATO CMme
MSBBLPLUMNKW, HUEe AOCTUTHEM A0 3aKMIOMEHWE, Y€ € Hanuue CbLIeCTBEHO HenpaBWUNHO AoKnajBaHe B Tasu
Apyra vHdopmauus, oT Hac ce MSUCKBA Aa AoKnagBame Tosu chakT. Hamame kakso ga Aoknagsame B TOBA
OTHOLUEHHKE.

OTroBOpPHOCT Ha PBLKOBOACTBOTO M NMLiaTa, HaToBapeHW ¢ obWo ynpaBneHne 3a KOHCONMUAUPaHUSA
thuHaHcOB oTYeT

PBKOBOACTBOTO HOCKU OTIOBOPHOCT 32 WU3rOTBSHETO WM AOCTOBEPHOTO MpeAcTaBsHE Ha TO3W KOHconuaupad
¢hmHaHCOB OTYET B CbOTBETCTBME ¢ MexayHapoaHuTe cTaHaapTH 3a cuHaHcoBo oTuuTaHe (MCPO), npretn
oT EC n 6bnrapckoTo 3akoHOAATENICTBO, KakTO W 3a TakaBa CMCTEMa 33 BbTpeweH KOHTPOI, KakBaTto
PEKOBOACTBOTO OMNPedens kato Heofxoauma 3a OCUrypsiBaHe WSTOTBSIHETO Ha KOHCOAWAUPaHU hMHaHCOBW
OTYETH, KOUTO HE CbAbPXAT ChILECTBEHI HENPABUMHM OTUMTaHWS, HE3aBUCUMO Janv JbimKaluy ce Ha usmama
WIW TpeLLKa.

Mpw M3roTBsSIHE HA KOHCONMUAMPAHMS (DUHAHCOB OTYET PBHKOBOACTBOTO HOCM OTTOBOPHOCT 33 OLIGHSIBAHE Ha
cnocoBHOCTTa Ha MpynaTta ga NpoAbiHKM Aa (YHKLMOHMPa KaTo AENCTBALLO NPeAnpUATUE, OMOBECTABANKY,
KOrato TOBa € NPUIOXKMMO, BBLNPOCKU, CBbP3aHU C MNPEANONOXEeHWETO 33 AEeHCTBALLO NpeanpusTve un
“3nonaBainku cHeTOBOAHATa Gasa Ha OCHOBATa Ha NPeANONOKEHNETO 3a AeiCTEALLLO NpeanpusaTe, OCBEH ako
PLKOBOACTBOTO He Bb3HamepsBa Aa NukeBuampa [pynaTa wiM Ja npeycTaHoBW AeiHOCTTa M, WnM ako
PBKOBOACTBOTO Ha NPaKTUKa HAMA Apyra antepHaTMBa, OCBEH Aa NOCTBLAM MO TO3W HAYUH.

Jlnuata, HaToBapeHu ¢ O6LLUO YNpaBneHWe, HOCAT OTIOBOPHOCT 3@ OCHLIECTBABAHETO Ha HAASOP Haf npoueca
no ¢hMHaHCOBO oTUMTaHe Ha [pynara.

OTFOBOpHOCTM Ha oauTOopa 3a oguTa Ha KOHCoONMUOUpaHua thuHaHCcOBUA OTYET

Hawute uenw ca ga nonydyum pasymHa CTEMEH Ha CUrypPHOCT OTHOCHO TOBa Aanu KOHCONWAMPAaHUAT
hMHAHCOB OTYET KaTo LANC He CbAbPXKA CbLLECTBEHM HEMPABUMHW OTYMTAHMSA, HESABUCUMO Jani Abrxalin
Ce Ha M3mMama unu rpeLxa, u ga usgasem oguTOpPCKN AOoKNaA, KOWTO Aa BKMIOHMBA HALLETO OAUTOPCKO MHEHME.
PasymHaTa cTeneH Ha CUrypHOCT € BMCOKa CTEMEeH Ha CUIYPHOCT, HO Hé e rapaHums, Ye oauT, USBBLPLLEH B
ckoTBeTcTBMEe ¢ MOC u 3akoHa 3a HesaBucUMUs (UHAHCOB OOWT, BUHarn e paskpuBa CbLUECTBEHO
HENpaBUMNHO OTYWTaHe, KOraTo TakoBa ChluecTeysa. HenpaBunHu oTYATaHWA MOraT Ja Bb3HUKHAT B pesynTar
Ha MaMaMa WNKU Tpewka KW Ce CuYWTaT 3a CbLUeCTBEHW, ako 6M MOrNo pasyMHO Aa Ce Ouyakea, Ye Te,
CaMOCTOATENHO WIK KAaTO CbBKYMHOCT, Bxa MOrnn Aa okaxaTt BNUSIHWE BbPXY MKOHOMUYECKUTE peLueHus Ha
notpebutenuTe, B3eMaHu Bb3 OCHOBA Ha TO3K KOHCONUANPaH (UHAHCOB OTYET.

Kato uact oT oguta B cwotBetcTBue ¢ MOC, Hue uznonssame npodhecuoHanHa npeueHka 1 3anassame

NpochecMoHaneH CKeNTMLUM3LM MO BPEME Ha Lenus oauT. Hue cblUo Taka:

—  naeHTMdUUMPaME U OLIEHSBAME PUCKOBETE OT CLLUECTBEHUN HEMPABUIMHWA OTYNTaHUA B KOHCOMMAWPaHWS
(bUHaHCOB OTYET, HE3ABUCMMO [anu ObMkaly Cce Ha u3Mama WM rpewka, paspaboreame u
USMBbNHABAME OAMTOPCKM MNpouesypu B OTIOBOP Ha Te3M pPHCKOBE M MonyyasamMe OANTOPCKM
[0Ka3aTencTea, KOWTO 4@ Ca AOCTATbYHM U YMECTHM, 3a Aa ocurypsaT 6asa 3a HaweTo MHeHue. Puckst
ga He 6bAe pasKpuTO CbLUIECTBEHO HEMNPaBUNHO OTUWTaHe, KOeTO € pesynTar OT M3Mama, e No-BUCOK,
OTKOMKOTO PUCKA OT CLUIECTBEHO HEMpPaBuSHO OTYMTaHe, KOeTO € pesynTaT OT [pellka, Tbil Kato
vaMamata MoXe [Ja BKoYBa TalHO crnopasymsBaHe, danwundvumpade, npegHamepeHu Nponycky,
V3anBrEeHNs 3a BLBEXIAHE Ha oauTopa B 3abnyXaeHue, KakTo M npeHebpersaHe mnu 3aobukansHe Ha
BbTPELUHWUS KOHTPOS,
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- nonyyasame pasbupaHe 3a BbLTPELIHMS KOHTPOM, UMall OTHOLIeHWEe KbM OAWTa, 3a Aa paspaboTum
OAUTOPCKM MpOLEeAypMu, KOUTO Aa Ca NOAXoAsilmM Mpu KOHKPeTHUTE OOCTOATENICTBA, HO He C LUen
u3pasfBaHe Ha MHeHNe OTHOCHO edbeKTUBHOCTTA Ha BLTPELLHUS KOHTpon Ha Mpynara;

—  OueHsiBaMe YMECTHOCTTa Ha W3MNOM3BaHWTE CYETOBOOHW NOMUTUKA U PadyMHOCTTA Ha CYETOBOAHMTE
NpUBnM3NTENHN OLIEHKN U CBBP3aHUTE C TAX ONOBECTABaHUSA, HaNpPaBeHn OT PbKOBOACTBOTO;

— [ocTMraMe Ao 3aKiiouMeHUe OTHOCHO YMECTHOCTTa Ha U3MonsBaHe OT CTpaHa Ha pPbKOBOACTBOTO Ha
cuyeToBOAHAaTa 6asa Ha OocHOBAaTa Ha NMPeAnoNOoXEHUETO 32 AelicTBallo npeanpuathe u, Ha Basarta Ha
NOSAyYEHUTE OJMTOPCKU [AOKA3aTESsiCTBA, OTHOCHO TOBa Janv € Hanuue CbLUeCTBEHA HEeCUIypHOCT,
oTHacsLWa ce A0 CbOUTUA UNKU yenoBus, KOUTO GMxa MOrnn Aa NopoasAT 3HaYMTENHU CbMHEHUSA OTHOCHO
cnocobHocTTa Ha pynata ga npogbmkv Aa YHKUMOHMpa KaTo AelicTBallo npeanpusaThe. AKO Hue
JOCTUIHEM A0 3aKNOYeHUe, Ye € Hanuue CbLLEeCTBEHa HeCUrypHOCT, OT Hac ce U3NCKBAa Aa npuenedem
BHAMaHWe B OAUTOPCKMA CM [AOKNaA KbM CBbp3aHMTE C TasW HECWUIYPHOCT OMNOBECTABaHMS B
KOHCONMMAMPaHUs (PUHAHCOB OTYET WMM B Chyyal 4Ye Te3n ONOBECTABAHUA Ca HeaAekBaTHW, Aa
moguduvLMpamMe MHEHWeTO cu. HawwnTe 3aknoyeHWA ce OCHOBaBaT HA OAWUTOPCKUTE JOKasaTencrsa,
MONy4YeHn A0 JaTaTa Ha OaUTOPCKMA HK Aoknagd. Bvaewm cubutua unu ycnosna obave moraT aa craHaT
npuuunHa MpynaTa ga npeyctaHoBu chyHKUMOHMPAHETO CU KaTo ASRCTBaLLO NpeanpuaTre;

—  OueHsBame LANoCTHOTO NpeaCTaBAHe, CTPYKTYpa U ChAbpkaHMe Ha KOHCONMANpaHUa (UHAHCOB OTUeT,
BKIIOYMTENHO  OMOBECTABAHWATA, W  Aann  KOHCONMMAVPaHWAT  (PUMHaHCOB OTYET MpeacTaes
OCHOBROMONarawyTe 3a Hero CAEKY U cbbuTnA No HaunH, KOMTO NOCTUTa AOCTOBEPHO NpeacTaBsiHe;

—  nonyvaBame JOCTaTb4HU W YMECTHM OAMTOPCKM JoKasaTencTsa OTHOCHO pMHaHCcoBaTa WHgopMauws Ha
NpeanpUATUATa UK CTOMAHCKMTE AEWHOCTM B pamkuTe Ha [pynaTa, 3a Aa v3pasuM MHEHWE OTHOCHO
KOHcONMAMpanusi GUHaAHCOB OTYEeT. Hue HocMM OTFOBOPHOCT 3a PBLKOBOACTBOTO, Hagsopa u
M3BBPLIBAHETO Ha oauTa Ha [pynara. Hue HOCUM W3KMIOYMTENHATa OTFOBOPHOCT 32 HALLETO OAWMTOPCKO
MHEeHHUe.

Hue KomyHukMpame ¢ nuuaTa, HaTopapeHn ¢ o6 ynpaBnexue, Hapea ¢ OCTaHanuTe BbLNPOCH, NNaHnpaHus
obxBaT 1 BpeMe HA M3MbfiHEHWE Ha oaWTa W CHLILECTBEHUTE KOHCTaTauuu OT OAvTa, BKIMIOHUUTENHO
CBLLECTBEHN HELOCTATLLM BbB BLTPELUHNS KOHTPOM, KOUTO MgeHTUdMLMpaMe No BpeMe Ha U3BBLPLIBAHNA OT
Hac oawuT.

Hue npepoctaBsiMe CbLUO Taka Ha nuuaTa, HaToBaPEHU C obwo ynpaeneHue, n3aeneHne, 4e cMe N3nbnHunn
NpUNoXUMUTE €TUHHK W3UCKBaHWA BLB BPb3Ka C HE3aBUCUMOCTTa U Ye e KOMyHUKMpame C TAX BCUYKK
B3AaMMOOTHOLIEHUA U Jpyru BbMpPOCU, KOWUTO Guxa mornu pasymHoO Aa 6baar pasrnexgaHu KaTto vmMallin
OTHOLWIEeHWe KbM HeE3aBUCUMOCTTa HU, a KoraTo € NPUNoXumo, U CBbP3aHnTe C ToBa NpeanasHy Mepku.

Cpes BBMPOCUTE, KOMYHUKMPaHW C NULATa, HaToBapeHW ¢ 06O ynpaBneHwe, Hue onpegename Tesu
BBbNPOCU, KOUTO ca BUNKU ¢ Han-ronAMa 3HAYMMOCT NMPY 0AMTa Ha KOHCONWAMpaHua (UHAHCOB OTYEeT 3a
TeKyLMs Nepuos U KOUTO CMEeAoBaTernHo ca KMioHYoBU OAWTOPCKM BbNpock. Hue onuceame Tesn BLAPOCH B
HalMs OZMTOPCKW [OKMad, OCBEeH B CryvawTe, B KOWTO 3aKOH WnM HopMmaTuBHa ypenba BbInpensTcTBa
nyBNYHOTO ONOBECTABAHE Ha MHOPMAaLMS 3a TO3W BLNPOC UK KOTaTo, B K3KMIOYUTENHO peaku crnydau, Hue
peLuum, Ye aadeH BbNpoc He cneasa Aa 6bae KOMYHUKMpaH B Hawus Aoknag, Thil kato 61 morno pasymHo aa
ce o4aksa, Ye HeBnaronpusaTHUTE NoCneaCcTBKUs OT ToBa geicTBue GMxa HaABMLWMNK NOM3UTE OT rMERHa ToYKa
Ha 06LWeCTBEHNA UHTEPEC OT Tasu KOMYHUKaLMA.

Hoxnap BbB BpPb3Ka ¢ Apyru 3aKoHOBUY ¥ perynaTtopHU U3NCKBaHWUA

B ponbiHeHWe Ha HaluTe OTTOBOPHOCTH W AoKnaasaHe cwrnacHo MOC, onucanu no-rope B pasgena ,Jdpyra
UHOpMaLMs, pasnMuHa OT KOHCONMAMPaHUA (DUHAHCOB OTYeT W OAWTOPCKUS AOKNafd BbpXY Hero' no
OTHOLLUEHWE Ha KOHCONMMAVPAaHWSA [OKNag 3a [AeWHocTTa, B T.M. KOHCONuAavpaHata peknapauus 3a
KOpropaTUBHO YMpaeneHWe, KOHconuaupaHata HeduHaHcoBa AeKknapauusi U KOHconuaupaHus agoknag 3a
NMawaHnaTa KbM NpaBUTENcTBaTa, HAE M3MbLIHUXME W NpoueaypuTe, AoGaBeHn kbM msucksaHute no MOC,
cbrnacHo YkasaHuaTa Ha npodecuoHanHaTa opraHusauus Ha AMNNOMUPaHWTE eKCrepT-cYeTOBoAuTENu 1
pernctpupaHute ogutopu B Bbnrapus — MHCTUTYT Ha gunnomupanuTe ekcnept-cHeToBogutenn (WIEC). Tesun
npoueaypu KacaaT NPpoBepKU 3a HANUUMETO, KaKTO M NpoBEpKW Ha chopmaTa M CbAbPKAHMETO Ha Tasu apyra
nHdopMaUMA ¢ Len Aa HWM nognomorHat BbB )opMUpaHe Ha CTaHoBMLLA OTHOCHO TOBa Janu Apyrata
MHpopMaLUMA BKMIOUBa OMNOBECTSBAHUATA W OOKnafBaHuATa, npeasuaeHn B Mhasa ceAama oT 3akoHa 3a
CUETOBOACTBOTO U B 3akoHa 3a Ny6nUYHOTO NpeanaraHe Ha LeHHW kHuka, (4n. 100H, an. 10 ot 3MMUK ebe
Bpb3ka ¢ un. 100K, an. 8, T. 3 n 4 ot 3MMNUK), npunoxumu B Bbnrapus.
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CmaHosuuie b6 epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cuemosodcmeomo
Ha 6azaTa Ha M3BbpLUEHMTE NPOLEAYPM, HALLETO CTaHOBULLE e, Ye:

(a) vHopMaUUATa, BKMIOMEHA B KOHCONMMAMpaHWA AOKNaj 3a JeViHocTTa 3a duHaHcoBaTa roguHa, sa
KOSITO € W3rOTBEH KOHCONUAUPaHUA (UHAHCOB OTYET, CLOTBETCTBA HA KOHCONWAVPAaHWUS pUHAHCOB
oTueT;

(6) KOHCONMMAMPAHWAT AOKNag 3a AeWHOCTTa € W3roTBEH B CHLOTBETCTBME C MPUMNOXUMUTE 32KOHOBU
N3UCKBAHUS;

(B) B peaynTaT Ha NpugoGuToTo No3HaBaHe u pasbupaHe Ha AelHOCTTa Ha [pynaTa u cpeaarta, B KOATo T8
YHKUMOHMpA, He CMe YCTaHOBMMM CrydaM Ha CbUIECTBEHO HEeBApPHO npeacTaBsHe B
KOHCONMUAWPAaHWA AOKNag 3a AeWHOCTTa;

() B KOHCONMOMpaHaTa Jeknapauus 3a KOprnopaTUMBHO YNpasneHue 3a pvHaHcoBaTa rogvHa e
npeacTaseHa WanckBaHaTa OT CbOTBETHUTE HOPMATMBHIK aktoBe uHdopmaLma, B T7.4. UHGopMauuaTa
no un. 100 (H), an. 8 oT 3akoHa 3a Nny6nM4YHOTO NpeanaraHe Ha LeHHN KH1Xa,;

(8) koHconmaupaHaTa HedWHaHCOBa AeknapauuMs € MpeaocTaBeHa W U3roTBeHa B CLOTBETCTBUE C
W3NUCKBaHUATA HA 3aKkoHa 3a CYETOBOACTBOTO.

(e) KOHCONWAWPAHWAT AOKNaA 3a NMawWaHWsTa KbM MpaBuTencTeaTa € NPedoCTaBeH U W3rOoTBEH B
CLOTBETCTBUE C U3UCKBAHMATA HA 3aKOHa 3a CHETOBOACTBOTO.

Cmanoeuuie ebe epb3ka ¢ 4. 100(H), an. 10 om 3axona 3a nyGnuyHomo npednazaHe Ha YeHHU KHLKa
Ha Gaza Ha nasbpLueHUTe NpoLeaypy 1 Ha NpuAoBUTOTO No3HaBaHe u pasbupaHe Ha fenHocTTa Ha MpynaTa u
cpepara, B KOATO T (PYHKUMOHMPA, NO Halle MHEHWe, He € Hanvue CbLUEeCTBEHO HenpaBunHo AcknajgaHe B
ONUC2HWETO Ha OCHOBHWTE XapaKTepUCTUKK Ha CUCTEMMTE 3a BLTPELUeH KOHTPON U ynpasneHue Ha pucka Ha
Mpynata BbB Bpb3ka C Npoueca Ha (PMHAHCOBO OTYMTaHe U B uHdopmaumsTa no un. 10, naparpad 1, Oykeu
"B", ", "e", "3" 1 "n" oT OupekTusa 2004/25/EQ Ha Esponeiickusi napnameHT i1 Ha CoeeTa ot 21 anpun 2004 r.
OTHOCHO TIPEANOXEHWATA 33 MOMMbLUAHE, KOMTO C€a BKMNIOYEHW B KOHconuavpaHaTa pAeknapauuvs 3a
KOPrOPaTUBHO ynpasneHue Ha [pynarTa, KosiTo e YacT OT roAMLLIHUA KOHCONUAnpaH AoKnag 3a AedHocTTa.

Hoxnadeane eve epwaka ¢ usi. 59 om 3akoHa 3a Hesaeucumus huHaHcoeg odum chanacHo 4n. 10 om
Peznamenm (EC) Ne 537/2014

CurnacHo M3MNCKBAHWATA Ha 3aKOHa 3a HesaBuCUMNs (hUHAHCOB OOUT BB Bpb3ka ¢ 4n. 10 ot PernamenT (EC)
Ne §37/2014, Hue goKnaasamMe AONbIAHUTENHO U M3NOXKEHATa No-4omy MHopMaUua:

—  Tpant TopHToH QO[] e HasHayeHo 3a 3aAbIKUTENEH OQUTOP Ha thMHAHCOBUS OTYET Ha XumumnopT* Al
3a roguHata, saebpumna Ha 31 gekemepu 2018 r. ¢ pewenne Ha ObuwoTo cbOpaHne Ha [pyXecTBOTO
B3€TO Ha NpoBeaeHo 3acegaHue Ha 29.06.2018 r. 3a nepuog oT eaHa roguHa.

—  OanTbT Ha KoHconMaupaHusi (PMHAHCOB OTYEeT 3a roguHara, 3asbpuwuna Ha 31 gekemepu 2018 r. Ha
pynata npeacTaBnsABa cedemMHajeceTa nopefHa roAvMHa Ha  HemnpeKkbcHaT —aHraXumeHT 3a
3a4bMKUTENEH OQUT Ha TOBA NPeAnpuUsTUe, U3BbPLLEH OT HaC.

— B nopxpena Ha 0OOMTOPCKOTO CTaHOBWLIE HME CMe MpejocTasunvM B pasgen ,KniouoBu OQMTOPCKM
BbOpPOCU" ONKNCaHNe Ha Hal-BaXXHUTE OLEHEHMW puickoBe, 0606LLeHWe Ha OTroBOpa Ha OAWNTOPa U BaXHK
Habniogenns BB Bpb3Kka C Te3W pUcKoBe, KoraTo € LienecbobpasHo.

— NoTBbpxZaBame, Ye W3PaA3EHOTO OT HAC OAMTOPCKO MHEHME € B CLOTBETCTBUE C AONMbIHWTENHMA
Joknaa, NpeacTaBeH Ha OOUTHUA KOMUTET Ha MpynaTta, CbrnacHo usnuckBanusTa Ha un. 60 ot 3akoHa sa
He3aBucUMHUA HUHAHCOB OAUT.

— [oTebpXKAaBamMe, Ye He CMe NPEAOCTaBsNM NOCoUeHUTE B Ysl. 64 oT 3akoHa 3a He3aBucMMUs PUHAHCOB
oauT 3abpaHeHn ycnyrm UsBbH oguTa.

— MoTebpxaarame, 4e NPU M3BLPLUBAHETO Ha OAUTA CME 3anaswunu CBOATA HE3aBMCMMOCT ChpsiMO
(pynara.

3a nepuoja, 3a KOWTO Ce OTHACA W3BbLPLUEHWS OT Hac 3agbrKUTENneH oAWT, OCBEH OAWTa, HWe He CMme
npeaocTaBunun ycnym Ha Xumumnopt ALl n HeroBuTe AbLUEPHU NpeanpusATUs, KOUTO Aa HE ca NOCOYEeHU B
KOHCONMMAUPaHNA AOKNaA 3a AeNHOCTFa 1 KORCONMAMpPaHUs puHaHCoB oT4eT Ha [pynara.

(\—
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