rOOULLEH OOKNALO 3A
OEUHOCTTA

Cxv»vmvnoer



CbObP>XAHUE

OBLUA MHOOPMALS
MHOOPMALINA 3A OEMHOCTTA

MHOOPMALINA CbIMACHO HOPMATUBHUTE VU3VCKBAHWS
OCHOBHW PYCKOBE N HECUIYPHOCTW

OEKMAPALIMA 3A KOPTNOPATUBHO YMPABIEHUE

www.chimimport.bg



FOOMLLEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPWU 2020 r.
MHOOPMALUUA 3A DEMHOCTTA

MoBeue o1 70 rognHn Xumumnopt” ALl € eqHO OT Ham-ycnewHute Obrrapcky NpeanpusiTus.
3anoyHano KaTo BbHLIHOTBLPrOBCKO APYXECTBO, CneuuanusmpaHo B TbproBusita ¢ XMMUYECKU
npoAaykTn, gHec ,Xumumnopt” ALl e cepro3Ha XonguHroBa Komnauus, obeamHsiBawia Hag 70
ycnewHn koMmnaHmn. Te 3aemaT BOAELLM NO3MLMK B Pa3NINYHUTE MKOHOMMUYECKN CEKTOPU, B KOUTO
ocblLeCcTBsBAT CBOSiTAa AeWHOCT: ©OaHkoBa, 3acTpaxoBaTefiHa W MEHCMOHHOOCUTypuTernHa
JENHOCT; aBMaLMOHEH, PeYeH WU MOPCKM TPaHCMOPT; MPOM3BOACTBO, AOOMB U TbProBusi C
HedhTONPOAYKTU N NPUPOLEH ras; NPoOn3BOACTBO, NpepaboTka U ThbProBuss CbC 3bPHEHN XPaHW,
pacTuTenHn macna n éuoropumsa.

Bcekn eguH oT paboTtewmTe Hag 6 000 aywm B CTpykTypaTa Ha ,Xumumnopt” ALl gonpuHacs 3a
yCneLwHoTo npuobLiaBaHe Ha Obnrapckns 6M3HeC KbM eBponenckuTe ctaHgapTu. [ocnegHute
rogvHu yTBbpaMxa KoMnaHusitTa U kaTo Bogella Ha ,bbnrapcka ®oHgoBa Bopca - Codumsa” AL,
KOETO e pe3ynTaT Ha NpaBWUIHOTO NilaHMpaHe Ha MHBECTMUMNTE U NpodecroHanHuTe encTeuns
N YyCUIUS HA MEHUOXKMbHTA.

[leMHocTTa Ha [pyXecTBOTO KaTo MyGrMyHa KOMMaHWMs e Cb3faBaHe M yTBbpXkAaBaHe Ha
ePeKkTMBHO  DYHKLUMOHMpALLM MOAENM Ha KOPMOPAaTUBHO  yrpaBlieHue, rapaHTupaLim
paBHOMPAaBHO TpeTMpaHe U 3aliMTa npaBaTa Ha BCUMYKW akumoHepw. MNpakTvka e npo3padyHoTo U
KOPEKTHO pasKpuMBaHe Ha WHGopMauus, HeobXoAMMa Ha HacTosALWMTE  aKUMOHepW,
3aMHTEpPecoBaHUTe Nuua 1 NoTeHUManHuTe MHBECTUTOPW.

Llenute Ha Xumumnopt” Al 3a cnegBawute roguMHu octaBaT HEMPOMEHEHW — yBenunyaBaHe
TEMMOBETE Ha pacTeX Ha KOMNaHWATa; 3aTBbpXOaBaHe Ha no3uuuuTe Ha dupmute OT
WHBECTULMOHHNS NOPTAEN KaTO BOAELLM B CBOUTE NasapHM CEKTOPU HE CaMO Ha Gbnrapckums,
HO M Ha MexXayHapoOoHWsa nas3ap; noBuWaBaHe Ha e(MEeKTMBHOCTTA Ha NpPOM3BOACTBEHUTE
npegnpuaTUSa Ypes HenpekbCHaToO BHeApsBaHE Ha HOBU TEXHOMOMMW U NPOOYKTU; NOBULLIABAHE
penyTaumaTa n akTUBUTE Ha OPY>KEeCTBOTO.

S LGN B[S G A
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AKUMOHepeH KanuTan
CobcTBeH kanuTan
AKTUBM

HeTHa nevyan6a

N3nbnHUTENnHN aAnpeKTopun
MaxxopuTtapeH akuuoHep

OCHOBHU MUHOPUTAPHU aKLMOHEpPU
Ha ,Xumumnopt” ALl ca yBaxaBaHu
MeXAyHapoaHW KOMMaHUu n
MHCTUTYLIUU

239 646 xun. nB
1262 432 xun. n..
1519 302 xun. ns..
20 807 xun. nB.

Bo KameHoB

MapuvH MuTteB
LJMHuBect Kenutbn“ Al — 72.39%

YHukpeant baHk Ayctpus - ABCTpus

KOpobaHk Epracunac — Mbpums

Eaton Vance Emerging Markets Funds —
CALl

Raiffeisen Bank International — ABctpus
BNP Paribas Securities Services S.C.A. —
®paHuua

UBS Switzerland AG - CI

brnnso 210 opuaunyeckn nuua un Hag 3 200
domsnyeckun nuua.
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YIMPABUTEJTH OPTARW

| Ynerose Ha Ha/.13opHm1 cbBer.! I

Mpepcenaren Ha Hag3opHUA cbBeT
WHBect Kenutbn ALl

HPY)KECTBOTO Ce yrnpaeJjifaBa
YneH Ha Hag2opHusa cbBeT

LIKB Ipyn EAZl ypes apycrerneHHa CMcrema Ha
UneH Ha Haa3opHua CbBeT ynpaBJieHUE.
MapuaHa baxpaapoBa.

OpraHu Ha ynpaBneHue ca:
-06wo cvbpaHue Ha

aKUnoHepure
-Hap3opeH cbBet

MNpeacenaten Ha YnpaBuTenHua CbBeT -Yn paBuTeneH CbBET
LiBetaH botes

3am. npefceaarten Ha YnpasuTenHus Cbeet
AnekcaHabp Kepesos

ManbaHuTeneH gupekTop U YneH Ha YnpaButenHus CbBet "XI/IMI/IMI'lOpT" A,ﬂ

WBeo KameHoB
ce npencrasjiaBa ot
M3nbnHuteneH gupekTop 1 Ynex Ha YnpaButenHua CbBeT
MapuH Mutes V3MbIHUTENTHUTE ANPEKTOPK

UneH Ha YnpasuTtenHua ceeer iBo KameHOB 1 MapVIH MwuTes
Hukona Muwes
3a€jHO 1 NOOTAENHO.

YneH Ha YnpaBuTenHua cbeert
Mwuponio6 MeaHoe
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NCTOPUA HA XUMUMITOPT® Al

Mpez 2020r. “BwarapuwAa EP" AJ cxiwousa
[LOTOBOP 33 NOKYNHa Ha GWHIHCOB NMWEMHT Ha 3
Bp.camoneti EpSbe A 320. TOB3 & 80MH OT HaM-
M3MoA3BaHWTE CamoneTu He camo B Eepona, Ho
geye W B cEeToBeH mMawab. Evpbbe A320 e
OCHOBHWAT MOOEN Ha Ebpbbc 3a pervoHaneH
MbTHMYECHW CamofAeT 33 HKbCM W CPefHM
pascToAHMA.CaMONeTHTe ca NPOW3BEAEHW Npe3
2016r. CpokbT Ha goroeopa e 10r.

MNpes nbpeoTo Tpumeceuyde Ha 2020 r ca
nponageHd 0.94% oT Hanvrana Ha AcedoBa
Kpenocr.

Mpes 2019 r. Mpynata npogaje W3UANC OANOBO
CH y4acTve B pasmep Ha HOMWHaNeH MpOoUeHT
61.39% (34.53% - HOHCOAMAAUMOHEH) B CBOETO
AbllepHo apyxecTeo Acena Al 3a napWuyHa
Cyma e pasmep Ha 1 405 xun. ne.;

Ha 25 deepyapu 2019 r. AblUepHOTD ApYHECTED
— LleHTpanHa KoonepaTMeHa BaHka Al yeenudum
Kanurana cu, 4Ypes W3gaeade Ha Hoew 13 975
679 Bp. oOMKHOBEHM KUMKW C HOMMHan 1 ne.,
Ype3 KOHBEpPTMPAaHe Ha ODAMraLMOHHA EMWUCHA
CbIMacHo pPeleHKe Ha M3BbHpeaHo obwo
cbBpaHuKe Ha akuMoHepuTe oT 2018 T;

Mpes 2019 r. Tpynata npMaobu AoONBAHWTEAHO
AAnoso y4acTue B paszmep 28.12%
HOHCONMAAUMOHEH WM 35.20 % (HOMMWHaneH) B
CBEOETO AblilepHo gpywectso Maaw - KM Afl 3a
cyma B pazmep Ha 3 056 xmn. ne. 3a pynarawm 3
530 xWn. NB. HOMWMHaNHa UgHa, KaTo No TOo3M
HaYMH YBEAWYM CBOSTO HOHTPOAMPALLD y4acTMe
oo 6916 % HKOHCcONMOAaUWMOHeH W B6.5T7%
HOMWHANEH;

CHIlOYeH OOrOBOP 33 KOHLECHA HAa NPUCTaHWLE
33 oOWecTEeH TPaHCNOPT C©  PErdoHanHo
3HaueHue Npuctie” — nyBavuHa ofOWWHCHa
cofcTeeHOCT, BAAZLA B cuna oT 01 anpun 2019 r.
W CbC CPOK OT 35 roguHHK;

2020

2018

MNpes uetsbpTOTO TpHMMeceywe Ha 2020 . ca
npofafedy B6.15% oT HanuTana Ha AceHoBa
Kpenoct v 0,12% oT KanuTtana Ha MNpoyYyBaHe M
fo0ue Ha HedT W ras AL,

Mpez eTopoto Tpumecseyue Ha 2020 r ca
npogageHy 0.39% OT KanuTana Ha AceHoBa
Kpenoct.

Mpez 2020 r. e yupegeHo ApywecTeoto GIAM
NKIA3 EQQ[, KoeTo e B NpOUEC Ha NMLEH3IWpaHe
npen BHE 3a W3gaBaHe Ha CEpTMQMHAT HaTo
NU3MHIOBO ApYHecTeo.

Mpe3s 2019 r. Mpynata NpuMoobyv OOMbAHWUTENHD
OAnoBo ydactie B pasmep 0.42 % B CBOETO
ObwepHo gpyxectso NOAL LUKE Cuna za cyma B
pasmep Ha 521 XWA. AB., HATO MO TO3M HaYMH
YBENUYM CBOSTO HOHTPOAMPpaWLD Yy4YacTve [o
67.43 % (KOHCONMOALMOHEH).

YBennueHWe Ha xanurana Ha AceHoea Kpenocr
AN W npogawBba Ha YacT OT HOHTROAMPALLD
yd4acTie B AceHoBa Kpenoct Afl;

Mpea 2019 r. Mpynata npuaocbu DONbAHUTENHD
AANOBO Y4ACTHE B pa3mep Ha HoMMHaned 22.05
% (28.76% HOHCONWOAUMOHEH) B ADYMECTBOTO
Mopt MpycTic AL 3a cyma B pasmep Ha 55 XMn.
ne.(46 xun. ne. 2a Mpynata), KaTo No TO2KW HaYMH
npractK KOHTPONMPALLO YYacTUE B pa3mep Ha
55 % (43.54% -KOHCONMAALMOHEH);

MNpes 2019 r. Tpynata nNpWaobW HOHTPOAHO
y4acTMe B pasmep Ha HOomuHaned 100 %
(68.12% HOHCOAMOAUMOHEH) B [ApYMECTBOTO
MmoTii AxkTkewTic 1 EQO[, uype3 anopT Ha
MHESCTMUMOHHM MMOTH Ha cToWHoCT 9 755 xumn.
ne.;
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Mpes gekemepw 2018 r. ,lMapaxogcTteo Bbarapcko
peuHo naaeaHe” A e wW3BbpwKWno npogaxba Ha
TaHKep-Gapwa L,BPM TE-1“ 3bpHeHu XpaHu
Bwarapna” A npogasa 83 000 6GpoA akuMM oT
KanuTana Ha ObLEPHOTO CU APYHKECTBO ,ACEHOBa
Kpenoct” AL;

Ha 20 anpwn 2018 r. c gorosop 3a NOKyNKko —
npogaxba Ha akuMK ,3bpHeHU XpaHu bbarapwa”
Al npuaotuea 389 6pos 0BMKHOBEHW NOMMEHHMW
aKUMK, KOWTO NpeactasnasaT 19.99% ot kanwTana
Ha ,Job6puykm naHaup” AL ;

B pamkwuTe Ha TpeTo Tpumecedue Ha 2017
lpynata e yupeawna papysectsoto ,Pect eHp
dnan”;

B pamkuTe Ha nonyrogumeto Ha 2017 r. rpynarta e
yupeguna Agpysecteoto PenTuHTepkap EOOL,
ypes anopTHa BHOCKA Ha MOTOPHM MPEeBO3HM
cpencTsa;

Ha 15 wonm 2016 r. Bcuukm 88 770 671 6Bpoa
NPMBMIIETMPOBAHM aKUMKM Ha Xumumnopt AL
HaAW4YHKM KbM TasM [aTa ca 3adb/KWTENHO
KOHBEPTMPaHu B OBWMKHOBEHW aKUMKM, CbIMacHo
YC/NOBWMATA Ha NPOCNEKTa 3a M34aBaHeTo UM;

Mpes 2013 r. rpynata npuaobu 49% uHeecTMUMA
B Cywcnopt Brarapwua. Komnanwata e
ocblllecTeMNa npoaaxba Ha 3HaUMTEeNHa YacT oT
ceoeto yyactre 8 [NOK ,Cbrnacue”;

Mpes 2012 r. & yupeneHo Aapysectsoto ,MopTt
MHeect” EOOMA. B kpaa Ha 2012 r. rpynaTa
npuaobusa 16 425 981 6Gpoa obukHOBEHM aKLLMK
C NpaBo Ha rnac oT Kanutana Ha UK Bank OQAO
cbc ceganuiye B rp. HasaH, Pycua, © Koeto
nony4asa KOHTPOAHO YyYacTWMe B KanuTana Ha
BaHkaTa B pasmep Ha 59,47% ot kanuTana;

Mpes 2010 r. ,UKBE" npuoobusa 93,72% ot
KanuTana Ha makegoHckata ,Cratep Banka” AL,
rp. Hymanoeo; HKomnaHwAaTa-malika — Wusect
Kenuten AL npuaoobuea 85% oT kanwtana Ha
OTOPW3VMPaHKMA MPEeacTaBuTeN Ha asToMobBWAHWA
koHuepH BMW 3a lnosgwus, Crapa 3aropa w

Xackoso — ,M Kap” 00[;

2018

2009

Ha 23 oktomspw 2018 r. ,Mapaxogcteo bbarapcko
peyHo nnasaHe” Afl w3aBbpwwW npoaaxkba Ha 3600
APYHECTBEHM OANa OT KanuTana Ha ObULEPHOTO CU
npysecteo ,MopT Npuctuc” 00A;

Ha 30 wnm 2018 r. ¢ pgorosop 3a MNOKYMNKO —
npogaxba Ha awumk, Tpanc Watepkap” AL
npogasa M3UANO Yy4acTMETO CWM B PeHTUHTepKap
EQOL;

Ha 15 mapt 2018 r. ¢ goroBop 3a NOKyNKoO —
npogaxba Ha BpemeHHO YAOCTOBEPEHWE Ca
npogafeHn BCHMYKM MpUTEXasaHM OT ,3bpHeHM
Xpanu bBoarapua” Al akumm oOT KanwWTana Ha
obuepHo apyrxecrso ,Paprmumnopt” AL;

Ha 01 anpwn 2017 r. ¢ porosop 3a MNOKYMKO-
npogawba Ha akuMn W AAnoBe € npogageHa
WMHBECTMUMATa Ha ,3bpHeHM xpaHn Boarapua” ALl
B AbLUIEPHOTO APYHecTBO ,Tekcum TperguHr AN ;

Mpes 2013 r. ,bbarepyvan Ewpyers lpyn” EAL
npuaoobuea 42,50% ot KanuTana Ha ,CMABBP YWHI3

bvarapua 0OO0L" — CbBMECTHO AOpPYHECTBO 3a
NETULLEH KeTbpWHT ¢, Anda dnakt  Tpyn”,
BenvkoBpuTaHMA M JJydTxanza CbpBU3

Espona/Adpuka”, lepmanma;

Mpukntousa o6eQWHABAHETO Ha MAaKedOHCKWMTE
Tbproecku BaHkKW, coBCTEBEHOCT Ha rpymata —
nocpeacTBoOM BAMBaHeTo Ha ,CTatep Ganka” Al
Kymanoeo B ,UKBE" Afl, Cronwue; ,MapaxoacTteo
6varapcko peudHo nnasaHe” Al u |, Bvarapcku
mopckn  dnot”  Afl yupendasaT  CbBMECTHO
npysecteo  BapHadepu” OO0 ; bBwarepuan
Evpyens Ipyn EAM yeenwnuasa c 4,9% npaearta Ha
TMac M y4acTMeTo ¢k B cobCTBEHMA KanuTan Ha
acoumupaHoTo npeanpuatue ,JlydTxaHsa TexHUK
Codwua” 00 — go 24,9%; pynata npuaobusa 75%
OT KanuTana Ha ,HaumoHanHa ctokosa Gopca” AL;

Mpes 2009 r. ycnewHo NpuKkmoysa npoueaypaTa
no yBe/WUEeHWEe Ha KanuTana Ha ,Xumumnopt” ALl
oT 150 mnH. ne. Ha 239,65 mnH. nB. Ypes mzgasaHe
Ha HoBM 89 646 283 Bpoa NpPUMBMAETMPOBAHM
BesHanuMuHM akummk Bes npaso Ha rmac ¢ 9%
rapaHTupaH AMBMIAEHT, rapaHTupaH
NWKBMOaUWOHEH aAan, KOHBEPTURYEMM B
OBMKHOBEHW aKUMKM C HOMMHaIHa CTOMHOCT OT
efWH NeB M EMMCHMOHHA CTOWHOCT oT 2,22 nesa. B
pesynTaT Ha YyeenWdeHveTo e HabpaH napwyeH
pecypc B pasmep Ha 199 mnH. ne.; HaunoHanHMAT
aBuMonpeso3sBad ,bwarapuwa Ep” AJl npwaoobBuea
45% oT ApysecTBoTo - nAuaep Ha Owarapckua
nasap Ha pesepBauMOHHW yCayrkm - ,Amageyc
bwarapua” QO (oblepHo Ha  MCNaHcKaTa
Amadeus IT Group);
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Mpes 2008 r. ,LUKBE" A0 npuaocbBuea
MaxOPUTAPHWA MaKeT akUuMKM B MaKedoHcKaTa
BaHka ,Cunexkc Banka” A, MakenoHua,

nperMmeHyBaHa No-KecHo Ha ,UKE Ckonue” AL
Mpes cbwata rogMHa , Xumumnopt” ALl ycnewHo
nnacupa emucua obesnedeHn  3ameHAeMM
obnuMraummM Ha CTOMHOCT 65 MAH. eBpo Cbe 7-
roguvileH CpoK A0 Najera, 3aMeHAeMH 33 Bede
M3gageHu 0BMKHOBEHM akuMK Ha ,Xummumnopt”

AlLl;

Mpes 2006 r. ,Xumumnopt” A0 npuaoBuea
99,13% ot kanutana Ha ,llapaxoactso
Gvarapcke pedno nnaeade” AL; ObliepHOTO
apywectso | lMpuctannwe fecnopT’ criodBa
30-rogvweH  poroBop 3@ KOHUECMA  Ha
npucTaHKMweH TepmunHan ,Jlecnopt”; Ypes ,MopTt
Banuur” AJl rpymata nedyenu KOHUecHATa 3a
nepuog ot 25 rogwHw Ha ,llpuctanuweH
TepMKWHan banuuk”;

Mpes 2004 ce cb3gaea $UHAHCOBMA NOAXONLMHT
JUKE  Tpyn AceTc MeHWOHMBHT" EAN
(nonactoawem ,LKE Tpyn” EAL); NMpuaobuti ca
aKUWKTe Ha ,lleHTpaneH KoonepaTMBeH cki3” B
LKE —23,45% o1 kanuTana Ha HBaHkaTa;

Mpes 2003 r. NpuKMKOYBA YCNEWHO NpWBaTH3a-
uuMoHHaTa cgenka 3a ,lpoy4ysaHe w aobus Ha

HedT 1 raz” AL;

Ha 5 owxktomepw 1994 . AreHuuAta 3a
npuBaTH3aumaA noanvcea norosop C
MEHWIHbPCKUA eKun Ha APYHEeCTBOTO,

obeanHen 8 WMHeect Kenutbn AL (Xumwmmnopt
WMHueecT A), 3a npoaaxba Ha 58,7% oT KanuTana
Ha XumumnopTt Al yeeamuenn Ha 63,01 % owe
npes 1995 roavHa;

B Hauyanoto Ha '80-Te rooWHW B NPOOYKTOBaTa
AMcTa no wW3Hoca dwurypupat nosede ot 125
PasANYHM NO3NLUKK;

B kpaa Ha '60-Te rogMHM XMMMMOOPT MMa
HOMEHKNaTypaTa ¢ yTEbpAeHW 70 NosuumK no
M3HOCa M 41 CTOKOBW IPynK NO BHOCE;

Mpes ‘50-Te 3ano4YBa M Ha4yanoToO Ha M3HOCHa
OefHOCT  —  BWAKK, eTepMdyHM  macna w
KYNTMBMPaHM pacTMTeNHW cyposuHwk; [pes 1959
AT Xummmnopt ce cnmea ¢ OTMNN Bearapcka
poO3a M 3ano4vsa M3HOC Ha PO30BO Macno;

Mpes3 2007 r. ,Xumumnopt” AL npuaoobusa 99,99%
oT Kanutana Ha ,bvarapua Ep” A[, kato
GbArapckaTa AObpHasa  3amasea efHa  ,3M1aTHa
akuma”; Bearepuar Evpyeita Mpyn EAL /Buarepuat
ApmedwbH pyn” EAJL/ craousBa cnopasymeHue
OTHOCHO Cb30aBAHETO HAa CbEMECTHO NpeanpUATHE
¢ Lufthansa Technik AG ,flydTxaH3a TexHWK
Codwma”. lMpes cbwara rogWHa ca noaydeHwu
NULEH3KM oT HomucuaTta 3a dmHaHcoB Hansop ca
MMBOTO3ACTpaxoBaTenHo apyxecteo ,LLKE Mueot”
EAMl v s3apasHoOCMIypuTenHa komnaHua ,UKB
3apase” EAL — npogagera npes 2013 r;

OcbllecTBABa Ce YBeNWYSeHWEe Ha KanuTana Ha
summmnopt” AL ao 130 mad. ne. ,Xumumnopt”
Al npuaooBuea cTaTyT Ha NyBAMYHO [APYHECTBO
npes 2006 r.;

[Mpes 2005 r. ce cb3gasaT ce NOAXONOWMHIOBM
CTPYKTYPKU — , BbArapcka kopaBHa komnaHua” EAL
— 33 peyYeH M MOPCKKM TPAHCMOPT U ,XUMMMNOPT
pyn” EAL — 3a TbproecKa W NPOM3BOACTBEHA
aerHocT; Xumumnopt” AL npuaobuea 49,28% ot
TpeToTo no  aKkTHBM M nasapeH  gan
NeHCMOHHOOCKUIYpPUTENHO ApyHecTBo B Bwarapma —
MNOK ,Cvrnacue” Afl. bauzo 50% oT npuaobuToTo
y4actTMe e npogafgeHo npes 2013 . cbe
3Ha4YMTEeNHa peannsmpaHa JOXOAHOCT;

Mpes 2002 r.  Xumumnopt” AL - npuoobusa
32,77% ot ,UKE" AQ0;-npnaoobuea 91,92% ot
KanuwTtana Ha 3A[L ,Apmeeu”;-npuoobusa ce
KOHTPOAHMA NakeT akuMK OT KanuTana Ha MMOAL
SUKB-Crna”;

Mpes 2001 r. Ha D6 , Xumumnopt” AL npuoobuea
23% or wanutana Ha ,UKBE" A w cb3gaea
KOHCOPUMYM 33 ynpaeneHue Ha GaHkata c apyr
OCHOBeH akuwWoHep — ,lleHTpaneH koonepaTHBeH
cbH3”;

Ha ocHoeaHwe ykas N256 ¢ Pewenwe Nol ot 24
AHyapu 1990 r. no ¢. a. Ne 2655/1989 r. ce
perMcTpvpa akuMoHepHa dupma ,Xumumnopt” c
YCTaBeH KanuTan 8 pasmep Ha 10 mAaH. ne.;

1990

Mpez 1977 r. ot ATN ,Xumumnopt”, BTN
JHedroxum” v BTA , Necowmnerc” ce cb3paea BTO
LXummmnopT”, KoeTo OCBUIECTEABA BHOC, M3HOC M
PEEKCNOPT Ha XMMMWHKaNW, XMMMWYECKM CYPOBMHM,
NPUPOaEH ras, HedT, HeDTOXMMMUECKM MPOOYKTH,
Uenyno3a v XxapTva;

Mpez 1963 r e ocblecTBeHa e NbpBaTa
peeKcnopTHa cAenka — npoaaxba Ha
KanuuHupaHa cofa ot benrma sa Anonus;

Mo aoknag Ha MUHWCTBPA Ha TBRIOBMATA M Npoa-
oBoncTereTo oT 24 mapt 1947 r. MUHWCTEPCKWAT
CbBET Ha 3acegaHmeTo cu oT 4 anpun 1947 r, ¢
nocraHosneHwe Ne 7 — npotokon Ne 50, 1. 5
obpasysa Abp#aBHO TbProBCKO NpeanpuATHe nog
MMeTo  ,XUMUMNOPT' 33 BHOC Ha XMMWYECKM
npownseefeHun.

1947
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NPEAMET HA JEMHOCT

XUMWMAOPT Pa3Brea JeHOCTTA C1 UPe3 CEOWTE AbUSPHK [PYKECTEA, HEFOROTO (PMHIHCOBD CHCTOAHME, ONEPaTMEHK PE3YITTATH U NePCNeKTHRK
Ca 8 MPAK3 33BMCHMOCT OT CHCTORHWETO, PEIYNTATHTE M NepPCnekTHBITE Ha AbLUEPHIATE MY APYKecTsa.

Tuproscxo

Komuewonna,
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l = TPANCNOPT M

AsAno APMCTAHMLMA

v WHOpacTpyHTYpPS,
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MHOPOPMALIUA 3A OEMHOCTTA

OCHOBHA CTPATEI'MA N BUSHEC MOZEJT

OcHoBHaTa cTparerna U MHBeCTULMOHHATa NONUTUKA
Ha , XumumnopTt” All ca cbcpejOTOUEHUN BbpPXY
NO3ULMOHUPAHETO Ha rpyrnara KaTto 3HauyuM rnapTHLOP
npun obcyKBaHeTo Ha TPagMLMOHHUTE 3a CTpaHaTa
M pervoHa Tbproecku notouun. B yactHocT ToBa
MOTVBMPa HAaBNWU3aHETO Ha rpyrarta B CEeKTOpU KaTo
TPaHCMopT, CeNcKo CToNaHCTBO, PUHAHCOBW onepaLmn
N HeABMXUMWA UMOTH.

HAKOWM OT NO-KOHKPEeTHUTE LeSin, NOCTaBeHn oT
PBLKOBOACTBOTO Ha , Xumumnopt” A/l, ca:

noagbpXKaHe Ha nuaepcka
nosnuus cpep nybnuyHure
Apy)ecTtsa B bbnrapuma n
nopobpagaHe Ha mexay-
HapojHaTa U3BeCTHOCT Ha
rpynara.

noaabpKaHe Ha BUCOKWN

TeMIMOBE Ha pacTeX Ha

aKTMBUTe N cOBCTBEHNA

KanuTan Ha rpynata, Koeto

€ CBbP3aHo C OCUrypABaHe

Ha cTabunHa AbArocpoyHa

Bb3BpPbLlaEeMOCT Ha

aKLUMOHepuUTe;

yTBbpKaBaHe Ha , Xumumnopr”

AJl KaTo XONAWHI CbC CePUO3HO

NPUCHCTBUE B UKOHOMUKaTa

Ha bbnrapua n Ha LleHTpanHa
n NatouHa ERpona;

bu3Hec MoentT Ha rpynarta e un3rpaget c uen usnbvnHeHune
Ha qeq)mnmpaHaTa no-rope cTpareruna 3a paspnutne
6a3|/|paHa Ha NoAAbpKaHeTo N pa3llnpABaHeTOo Ha
BOJielliaTa pONA Ha rpynara B CeKTopure, Mgequ)Muwpan
KaTo Ba>XHW 3a 6bnrapCKaTa NKOHOMWKa.
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MHOPOPMALIUA 3A JEMHOCTTA

OCBHOBHA CTPATEIN'MA N1 BUSHEC MOLEJI

MuHaHcoBMAT cekTop 06nacT, KbAETO rpynaTta ce cTpemn
Aa NPeANoXn NbeH CNekTbP yCIyrnm Ha Knnenture
cn. DuHaKcoBaTa rpyna B pamkure Ha , Xumumnopt”
A/l noHacTofllem BKNYUBA YHUBEPCaNHa ThpProBcka
GaHKa, KOATO UMa TPaanUMoOHHO AoGpK No3nunK B
KpeanuTupaHeTo, obuo- N KNBOTO3acTpaxoRaTenHn
APYHeCTBA, NEHCUMOHHOOCUTYPUTRNIHA KOMINaHNA,
YNpaBIfRao ApyKecteo (B3anmHn Gorpoee),

TPaHCNopTLY @ BaXeH cekTop 3a rpynara. bearapun
reorpackm € pasnonoXeHa Ha KPbCTOMLT MeXxay
EBpona n Azna/Bnnskna N3Tok, Kato NeT or gecertre
TPaHCeBPONENCK TPAaHCNOPTH KOPUAOPW MUHaBaT
npes crpauarta, Mpynata Ha , Xumumnopt” ALl pazsuea
Bh3AYLWeH, PeyeH N MOPCKKU TPAHCNOPT, Kato u B Tpure
cnyvan ce CTpemi Aia NMoKpue NbJIHWA CNeKTbp AeNHOCTY,
a He camo YMCTO TpaHcnopTHaTta (T.e, BKA. ynpasneHmne
Ha NeTnila v NPUCTaHuLLa, PeMOHT U TeXHWUYLeCKO
obCcnyKBaHe HA TPAHCNOPTHW CpeacTea, obcnyXeaHe
Ha TORAPW, areHTpaHe).

Pa3BuUTMeTO Ha ApYy>KeCTBOTO Y

MNoAoGHO Ha TPAHCNOPTHWA CEKTOP, U MPWN CENCKOTO NMHBECTMUWNOHHWNTE MY TIJlaHOBEe
cronancTeo  Xumumnopt” Al ce crpemn fa obxsave g

AEMHOCTTa CH MBAHWA CNeKTLP Ha BuaHeca - B ciyvas, B KpaTKOCpoO4eH lnrsaH ca
GOKYCUpanKkn ce oT efjHa CTpaHa BLpXy N3KynysaHe,

ThProBMSA, NOTUCTVKA, ChbXPaHeHNe Ha IbPHO U MacNoAaiHY CTPYKTYpUpaHu B ABe OCHOBHW
cemMeHa, KaTo akTUBHO ce TLPCAT W eKcnnoatmpar

B3aMMOBPBLIKMTE N CUHeprunTe ¢ Apyrute Guanecn HarnpaeneHnA - 3aTBbpABaHe 1
(TpaHcnopT, puHaHCK 1 ap.).
onTtmmMmninpaHe Ha Be4ye NoCTUrHaToTO

CeKTopbT M0 Npoy4BaHe v 4o6MB Ha HehT 1 ras ce paisusa N HaBJin3aHe Ha HOBW lNMa3apu.
OCHOBHO, Ypes lblepHoTo 3a Mpynata apyxecteo MAHM
ALl, KOETO e efANHCTBEHOTO OBNTapCKo APYXeCcTBO,
OCHUIECTBABALLO NBAHWA KOMIMEKEC OT AeNHOCTY No
ThpceHe, NpoyusaHe, pazpaboTka n ekcnnoataums
Ha Hed)TeHn N razoBmn HaxoAuLLa, KakTo N npepaboTka
Ha cypoB HedT [0 KpanHW NPoAYKTA 3a Nazapa.To e
NPAaBoNpUeMHNK Ha OCHOBHUTE reONOroNpPoYUBaTesIHN,
HayYHO-N3CNeJOBATENCKN N NPOV3BOJICTBEHU NPernpuaTia
n obekTh ot Gbarapckara HedgroaoOMBHa NMPOMULLINEHOCT
c Hapa 50-roanHa NCTopyrA.




FOOMLLEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPU 2020 r.
MHOPOPMAUUA CBIMNACHO HOPMATUBHUTE U3NCKBAHUA

lMpunoxerue Ne 10 kbm yn. 32, an. 1, m. 2 om Haped6a Ne2 / 17.09.2003 2.

o MHdopmaumsa B CTOMHOCTHO U KONTMYECTBEHO U3paXKeHMe Ha OCHOBHUTE KaTeropum
CTOKM, NPOAYKTU U/ unu NpeaocTaBeHU yCryrn ¢ NOCoYBaHe Ha TeXHUA AAN B NpuxoguTte
OT npojaxbu Ha eMUTeHTa KaTo LUANO U NPOMEHUTe HaCTLMNUIM npe3 OoTYyeTHaTa
cdmHaHcoBa roguHa.

OCHOBHUTE AENHOCTU Ca CBbP3aHMu C:

* UHBECTULMOHHA OEeHOCT

* onepaumun ¢ PUHAHCOBM UHCTPYMEHTHU
* npodax0ba Ha HEeTEKYLLM aKTMBU

* NpefocTaBsiHe Ha 3aeMu

* onepvipaHe Ha MHBECTULIMOHHU UMOTU

BbB Bpb3ka C OCHOBHATa Cu AEMHOCT APYXECTBOTO peanusvpa ClegHWTe OCHOBHM BWUAOBE
npuxoau:

* neyan6u oT onepaunn ¢ PUHAHCOBU UHCTPYMEHTM

* Npyxoan OT NpoAaxkba Ha HETEKYLLWN aKTUBM

* NpUXoANTE OT NINXBU, KYPCOBU Pa3fnnKn 1 Apyru

* NpYXoan OT HAaeMu, YCryrv U UHBECTULMOHHN UMOTU
* Npyxoan OT AUBUAEHTM

MpencraeBsiHe

OpyxecTtBoTO Npurkntoyum 2020 r. ¢ o6LLo npuxoaun oT gerHocTTa B padmep Ha 40 183 xun. nB.
OT14eTeHo e HamaneHue B pasmep Ha 31.4 % cnpsimo cbnoctaBummuTe 3a 2020 r. unn ¢ 18 MrH.
nB. N0 - Manko. HamaneHneTo Ha NPUXOANTE Ce ObITKN OCHOBHO Ha HETHUA edheKkT OT onepauum
C (PMHAHCOBU MHCTPYMEHTM , @ UMEHHO HaManeHNeTo Ha NOMOXUTENHUTE PasnuKKn, ce ObIKN Ha
HaMarneHneTo oTpuLaTeENHUTE Pasnukmn oT PUHAHCOBU NHCTPYMEHTN.

2020 2019
XUJ. 8. XuJ. ne.
MonoXxuTesiHM pasfuKu OT onepaumm ¢ LLeHHU KHMXKa 20 902 34 582
M UHBECTULIUU
Mpuxoan ot AMBUAEHTHU 11 500 15 883
Mpuxoan ot NUXBuU 6 104 6 264
MonoxutenHu pasnuKkM OT NMPOMsSIHA Ha BanyTHU 8 13
KypcoBe
NMpuxoau oT NnpeaocTaBsAHe Ha yCnyru 1669 1898

N3BbHpeaHo nonoxexune B bvnrapus ot 13 mapt 2020 r. go 13 man 2020 r.

Mpe3 oTyeTHWUs Nnepuoa AerHocTTa Ha [lpyXeCTBOTO U HEroBuTe nHBecTuummn belle noBnusaHa ot
cBeToBHaTa naHaemusi ot Covid-19. B Hayanoto Ha 2020 r. nopagun pa3npoCcTpaHEHNETO Ha HOB
kopoHaBupyc (Covid-19) B cBeToBeH Mawab, ce nosiBuxa 3aTpydHeHWs B OusHeca w
MKOHOMMYECKaTa OEeNHOCT Ha peguua npeanpuatvs M Lenum MKOHOMMYEecKu oTtpacnu. Ha
11.03.2020 r. CgeToBHaTa 3OpaBHa oOpraHu3auusi 00sIBM HaNMUYMETO Ha naHgeMus OoT
kopoHasupyc (Covid-19). Ha 13 mapT 2020 r. HapogHoTo cbbpaHue B3e pelueHne 3a obsBsaBaHe
Ha U3BBHPEOHO NoroXeHne 3a nepuon ot eauH mecel. Ha 24 mapt 2020 r. napnamMeHTbT npue
»3aKOH 32 MepKUTe N AeCTBMATa N0 BpEME Ha U3BBHPEAHOTO NOMoXeHne, 06SBEHO C peLleHne



FOOMLUEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPW 2017r.
OCHOBHWU PUCKOBE U HECUT'YPHOCTH

Ha HapogHoTo cbbpaHue oT 13 mapt 2020 r., u 3a npeodonsBaHe Ha nocneguumTe (3arn. gon. —
OB, 6p. 44 o1 2020 r., B cuna ot 14.05.2020 r.)“. Bnocnegcteune, N3BbHPESHOTO MOMOXeHne e
YOBIDKEHO C OLLIe eAnH MeceL, 1 ocTaHa B cuna go 13 man 2020 .

N3BbHpeaHa enuaemuyHa obctaHoBka B Bbarapus ot 14 man 2020 r. go 30 anpun 2021 r.

Ha 13 mait 2020 r. MMHUCTEPCKUAT CbBET 065BU M3BbHPEOHA eNMaeMmnyHa 06CTaHOBKA, CYMTaAHO
oT 14 man 2020 r., koaTo Belle yabmkaBaHa NepnoanyHo Npeay U3TM4aHeTo Ha cpoka n. Kbm
Aatarta Ha U3roTBAHE Ha HacToAWMSA (PMHAHCOB OTYET, CPOKLT HA U3BbHpPeaHaTa enuaeMuyHa
o6GcTaHoBKa € yabIkeH oT npasuTtencTteoTo Ao 30 anpun 2021 r.

Mpn mn3roTBsHe Ha MHAMBMAYanHMS (OUMHAHCOB OTYET U rOgMLUHMSA WMHOMBUAYyaneH Aoknag 3a
OEerHOCTTa ca B3eTW npeasua U Bb3MOXHM edeKkTn OT npoabiikaBalloTo Bb3AEWCTBME Ha
naHgemusta ot Covid-19. Jopn 1 kbM gataTa Ha CbCTaBsAHe Ha TO3W AOKNaga 3a AerHOCTTa ca
B cvna 3abpaHu 3a MbTyBaHe, KAPaHTUHHU MEPKM 1 orpaHnyeHns. busHechT TpsibBa ga ce cnpass
C npegus3BUKaTencTBa, CBbP3aHW C HaManeHu NpPUXOAM U HapylleHW Bepurn 3a LOOCTaBKM.
MaHgoemuaTa goBede OO 3HA4YMTENHA BONMATUITHOCT Ha (PUHAHCOBUTE M CTOKOBUTE Masapu B
Bbnrapusa n B ceetoBeH Mallab. PasnvyHn npaBuTencTBa, BKNOUUTENHO bbnrapus obsiBuxa
MEpPKM 3a NpenocTaBsiHe KakTO Ha (OMHAHCOBA, Taka U Ha He(pMHaHCOBa NOMOLL, 3a 3acerHaTuTe
CEKTOpPM 1 3acerHaTtute bUsHec opraHmnsaluu.

C ornea Ha npeanpueTuTe OT pasnuyHK NpaBUTENCTBA, BK. ObNrapckoTo, AMHAMUYHU MEPKU 3a
orpaHu4yaBaHe Ha OBWXEHMETO Ha Xopa U HamNoXeHUTe OT ToOBa MPOMEHU, OTpa3ssiBaLLM Ce NPsiKo
Ha pasBUTUETO Ha MKOHOMMUYECKMUTe oTpacnu Ha Penybnuka Bbnrapus, gbpxasute oT EC u
ocTaHanuTe ObpXaBuM TbProBCKM MApTHLOPM HA KOMMAHWM OT cTpaHaTa, PbkoBOACTBOTO Ha
[pyXecTBOTO He € B CbCTOSIHME A OLEHW BNUSHMETO Ha KOPOHaBMPYC MaHAEMUsiTa BbpXy
6baeLoTo PMHAHCOBO CbCTOSIHME M pe3ynTaTuTe OT AeMHOCTTa Ha [py)KeCcTBOTO, HO cuuTa, Ye
Bb3gencTeneTo 61 Morno ga goseae 40 BONATUITHOCT Ha NasapHUs U LEeHOBM PUCK, CBbP3aH C
dbunHaHCcOBUTE M ApYrK akTMBKU Ha [py>KeCTBOTO M € Bb3MOXHO [a MMa HeratMBeH edekT BbpXxy
OeNHoCTTa Ha My.

OuvakBaHusiTa Ha PBbKOBOACTBOTO Ca HeraTMBHUTE edeKkTV Aa OTWYMST cref OTnagaHeTo Ha
orpaHuYeHunsTa 3a OBWKEHNETO Ha Xopa, TPAHCMOPTHU CPEACTBA U CTOKW, KAaTO MKOHOMMUYecKkaTa
aKTMBHOCT ce o4akBa [a Obae MOMOoXWUTENHO MOoBMUAHa OT OBABEHUTE MEepKM 3a noakpena u
3ageneHnTe OOMbIHUTENHN ObPXaBHM U eBponencku oHaoBe, BOAELM OO0 AOMbIHUTENHU
nyGnMYHN rapaHuumn Ha NopTdennn ¢ B3eMaHusl, JOMbIHUTENHO 6e3nnxBeHo MHaHCMpaHe Ha
CTOMAHCKN CyBEKTU M NPeKM NOMOLLM 3a 3acerHatute KoMmnaHum 1 nuua. [IokonkoTo Te3n Mepku
ce JonbreaT paswmpsiBaT U yabikaeaTt, PbkoBoACTBOTO Ha [pyXecTBOTO He B CbCTOsIHME Aa
OLIEHWN OKOHYaTEeNHMSA edPeKT BbPXY CTONaHckata akTUBHOCT, 3aBUCELLa U OT HEM3BECTHaTa KbM
MOMEHTA NPOABbIMKUTENHOCT Ha BbBEAEHUTE KapaHTUHHM OrpaHUYeHus.
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MHPOPMALUA CBITTACHO HOPMATUBHUTE U3NCKBAHUA

TMpunoxeHue Ne 10 kbm yn. 32, an. 1, m. 2 om Haped6a Ne2 /17.09.2003 2.

B cnegpawara Tabnvua e npeacraBeHa CTPYKTypata Ha npuxoamte W MNpOUEeHTHOTO
yBenmqume(HamaneHme) CnpAamMo CpaBHUTEITHUA nNepunoa:

CTpyKTypa Ha npuxogurte

Mpuxoan oT NpeAoCcTaBaAHe Ha yCayrn I
MonoXUTEeNHWN PAa3IKM OT NPOMAHA Ha BaNyTHM... _
PO T T
Mpuxoaun oT AUBUAEHTU I
MonoxuntenHu Pa3NnUKM OT onepaunmn C UeHHU... _

0% 20% 40% 60% 80% 100%
m 2020 ®2019
o MHcopmMaums OTHOCHO npuxoguTe, pasnpenerieHM Mo OTAeNHUTe KaTeropum

OEeMHOCTU, BBTPEWHU U BBLHLUHU Nasapu, KakTo U MHcpopmauus 3a U3TOYHULUTE 3a
CHabasiBaHe C MaTepuanu, Heo6xoAMMM 3a nMNPOM3BOACTBOTO Ha CTOKM WU
npeaocTaBsiHETO Ha YCIyrM C OTpas3siBaHe CTerneHTa Ha 3aBMCMMOCT MO OTHOLUeHWe Ha
BCEKU OTAerNleH npogaBay unu KynyBau/notpebuten, Kato B criyyau, Ye OTHOCUTENHUAT
OSSN Ha HAKOM OT TAX HaaxBbpnA 10 Ha CTO OT pa3xoguTe UK NpUXoauTe OT NpoJaxou, ce
npegocTaBs MHOPMaLMA 3a BCAKO Nvue NOOTAENHO, 3a HeroBus AsAn B npogaxouTte unu
NOKYNKUTE U BPb3KUTE My C EMUTEHTA.
MpencTaBsiHe Ha NPUXOAUTE MO BbTPELUHM U BbHLUHM Nasapu:

CvboTHOWEHMe Ha npuxoauTte nNo nasapu

B bvarapua
H EBpONEencKku cbio3

1 N3BbH EBpONENCKU Cbto3
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MHPOPMALUA CBITTACHO HOPMATUBHUTE U3NCKBAHUA

lpunoxeHue Ne 10 kbMm yn. 32, an. 1, m. 2 om Haped6a Ne2 /17.09.2003 2.

B cneppaulata Tabnuua e npeacrtraBeHO NPoOoUEeHTHOTO CbOTHOLWLEHWE Ha npuxoamTe no BnaoBe
OEenHOoCTH cnpAamo oowmsa um pa3mMmep 3a CbOTBETHUTE NMOANHN.

NMpuxoau

58,97%
52,02%

27,09%
15,19%

0,02% 324%

0,02% 4,15%
’

B [MON0XKNTENHM PA3/IMKM OT ONepaLMm C LLeHHW KHUXKa U UHBECTULLUK
H Mpuxoan oT AUBUAEHTU

H Mpuxoan oT NNXBK

O MoNoXNTeNHU pasInKmM OT NPOMAHA HAa BaNyTHU KypcoBe

O Mpuxoam oT NpeaocTaBsaHe Ha ycayru

PasxoouTte 3a genHocTTa 3a rogMHaTta Bb3nu3aT Ha 18 343 xun. nB. unu ¢ 1 293 xun. nB. no -
Marko B cpaBHeHME ¢ 6a3ncHUsA nepunog, KoeTo NpeacTaensBa HamaneHme ¢ 6.58%

B cnepsauaTta Tabnuua e npeacTaBeHo NPOLEHTHOTO CbOTHOLLEHME Ha pasxoauTe Mo BUOOBE
CNPSAMO 06LLMA UM pa3mep 3a CbOTBETHUTE FOAMHMN.

Pa3xoau 57,04%
49,99%

B Pa3sxogu 3a INXBU
B [lpyru puHaHCOBK pas3xoam
[ Pasxopgm 3a onepatuMBHa AeNHOCT

H OTpMLaTeNHU Pa3ANKK OT ONEePaLMN C LIEHHN KHUXKA U MHBECTULLMM
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NMHOPOPMAUUA CBITNIACHO HOPMATUBHUTE U3NCKBAHUA

durHaHcoBUAT pesynTart 3a otyeTHaTa 2020 r. e nevyanba npean gaHbum B pasamep Ha 21 840 xun.
nB., a cneg obnaraHe ¢ gaHbk 20 807 xun. ne. OT4ETEHOTO HamarneHue B pasmep Ha 44% 3a
OpyTHUA 1 pecn. ¢ 43% 3a HETHUS pe3ynTaT unn Hamanexue ¢ 17 164 xun. ne. n 15 874 xun. ne.
3a HETHUA pe3ynTaT, CPAMO CPaBHUTENHUS Nepuo ce AbIDKM NPeaMMHO Ha TpyaHaTa 3a BCUYKK
NMKoHomu4deckn otpacnm 2020 rognHa MuHana nog 3Haka Ha naHgemusita ot Covid-19.

3a otueTHaTa 2020 r. [lpyXecTBOTO UMa cnegHMTe hMHAHCOBU NoKasaTenu:

OcHoOBHM PMHAHCOBM NokKasaTenu 31.12.2020 31.12.2019 WU3meHeHue B
XWUn. NnB. XWI. NnB. MPOLIeHTH
2020/2019
HeTekywumn akTnemu 1061 729 1023 826 3.70%
HeTekywm nacuseu 78 617 75 533 4.08%
MapuyHu cpepcTBa 70472 70 469 0.00%
Tekywum akTUBM 457 573 473 497 -3.36%
TeKkywm nacuBu 178 253 180 179 -1.07%
O6GopoTeH KanuTan 279 320 293 318 -4.77%
CobcTBeH kanuTan 1262 432 1241611 1.68%
MocTosiHeH kanuTan 1341 049 1317 144 1.81%
KoedmumeHT Ha huHaHcoBa 0.19 0.19 -1.34%
3aANbXHANOCT
KoedmumeHt Ha 5.91 5.86 1.01%
nnaTexocnocobHocCT
KoedmumeHT Ha NMKBUOHOCT 2.57 2.63 -2.32%
AGcontoTHa NMKBUAHOCT 0.40 0.39 1.08%
ROE 0.09 0.15 -43.28%
ROA 0.024 0.024 -1.44%
° CKIOYeHM ronemMm caenkm 1 TakuBa oT CbLUECTBEHO 3Ha4YeHue.

- I'Ipes 2020 r. He ca CKMoYBaHN rofiemMu caenkm 1 Takmea OT CbLLLECTBEHO 3HAYEHNE.

. MHdopMaLms OTHOCHO cAenkuTe, CKMIOYEeHU MeXay eMUTEHTa U CBbp3aHu nuua,
npe3 oTYEeTHUA Nepuoa, NPeasioXeHUs 3a CKMYBaHe Ha TakMBa CAenku, KakTo U caenku,
KOUTO ca U3BBLH ObuvyaHaTa My AeAHOCT MU CbLUECTBEHO Ce OTKIOHABAT OT NasapHUTe
YyCINoBuUS, NO KOUTO EMUTEHTBLT UINN HETOBO AbLUEPHO APYKECTBO € CTpaHa

[pyXeCcTBOTO € M3BbpLUBANO peauua COENKM CbC CBbP3aHu Nvua, Kato BCUYKM CAENKUA ca
CKIMOYEeHM Npy 00MYanHN THProBCKM YCIOBUS B X04a Ha OEeWHOCTTa Ha [pyXeCTBOTO U He ce
OTnMyaBaT OT NasapHUTE YCIOBUSI.

- CeBbp3aHuTe nuua Ha [pynata BknioyBaT COGCTBEHMUMUTE, AbLUEPHU KOMMAHUW, KMHOYOB
ynpaBfeHcK/ NepcoHan, 1 Apyriu onucaHu no-4ony.

2020 2019
Xxus. ne. xun. ne.
Mokynku
- CobGcTBeHuUK (433) (281)
- ObwepHu gpyxecTBa (2 824) (3 006)

- Opyru cBbp3aHu nuua, U3BLH rpynarta (21) 3)
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NMHOPOPMAUUA CBITNIACHO HOPMATUBHUTE U3NCKBAHUA

Mpoaaxou
- ObuwepHu apyxecTsa 4 876 5 665
- [Opyrm cBbp3aHu nuua, M3BLH rpynara - 533
° UHdopmauma 3a cbOMTMA M nokasaTenu ¢ HeoOGMYaeH Xxapakrtep, uMawm

CbleCTBEeHO BJIUAHUE BbBPXY OeuHoCcTTa, un peann3npaHnte npuxoam U U3BBLPLUEHU
pa3xoau npe3 Tekywata rogmHa

- Mpe3 2020 r. HAMa CcbOUTUS C HeOOMYaeH 3a eMUTEHTA XapaKTep, MMaLLM CbLUECTBEHO BUSHME
BbpXY AENHOCTTAa HA EMUTEHTA, OCBEH obLaTa naHaeMmnyHa o6cTaHoBKa cBbp3aHa ¢ Covid-19.

e WHdopmMauma 3a coenku, BoAeHM U3BBLHOANAHCOBO - XapakTep M Ou3Hec Uen,
nocoyBaHe (PpMHAHCOBOTO Bb34eMCTBUE HA CAENKUTE BbPXY AEMHOCTTA, aKO PUCKBLT U
nonsuTe OT Te3n CAeSiKM ca CbLIeCTBeHU 3a eMUTEeHTa U ako pa3KpMBaHETO Ha Ta3u
MH(dpopMaLMa e CbLLeCTBEHO 3a OLeHKaTa Ha (PMHAaHCOBOTO CLCTOSIHUE Ha eMUTEeHTa

- OpyXecTBOTO e NpeaoCcTaBuno rapaHumm no pega Ha yn. 240 oT TbproBCKMS 3aKOH KaTo YrieH
Ha PbKOBOOHUTE U HaA30pHM opraHn Ha [lapaxoactBo bwbnrapcko PeyHo [MnaBaHe AL u
MpoyuBaHe n [Jobus Ha HedT 1 Mas ALl

[pyXecTBOTO e convaapeH AMbXHUK Mo CriegHUTe OoroBopu 3a 6aHKOBU KpeauTu:

- OOroBOp 3a KpeguTHa NUHUSA, CKITIOYEeH Mexdy TbproBcka O6aHka u 3bpHeHu XpaHu
Bunrapua Al Ha ctonHocT 4 033 xun. nB. kbm 31.12.2020 r. ¢ noracuTeneH NnaH ¢ KpaeH Cpok
25 oktomepu 2024 r.; CnpaBensiMBaTa CTOMHOCT Ha 3alOXeHUTE KaTo obes3neyeHne akTuBM,
CcoBCTBEHOCT Ha KpeguTonony4yaTtens € B pasmep Ha 21 296 xun. nB..

- A0roBOp 3a KpeauT Mexay TbproBcka 6aHka n 3bpHeHun xpanu rpeid EOO[ ot 13.12.2013
r. C HacTvosllia CTOMHOCT Ha 3aabimkeHneTo 4 269 xun. nB.; CnpaBeanuBaTa CTOMHOCT Ha
3anoXxeHuTe KaTo obeaneyvyeHne akTMBKM, COGCTBEHOCT Ha kpeauTonony4vartens e B pa3mep Ha 13
102 xmn. nB..

[pyXecTBOTO € NopbYNTEN NO CReAHNTE JOrOBOPU:

- noroBop 3a GaHkoB kpeanT Ne739/21.06.2013, ckntodeH mexay Obnrapcka TbproBcka
0aHka n CnbH4eBM Nbun MNpoeagusa ALl B pasmep Ha — 9 815 xun. neea ¢ noracuTeneH nnad c
KpaeH cpok 22.05.2023 r.; CnpaBeanueaTa CTOMHOCT Ha 3anoXeHuTe KaTo obe3neyeHne akTmBeum,
cOBCTBEHOCT Ha KpeguTonony4yaTtens e B pa3mep Ha 45 410 xun. ns.

- AOroBOp 3a MOPBYMUTENCTBO C TbProBCcka OaHka KbM [OOrOBOp 3a 3aeM C Magex Ha
20.03.2029 r., ckntoyeH cbe 3bpHeHU xpaHn ['periH EOO[ ¢ 0buwo cango KbM Kpast Ha nepuoaa
B pasmep Ha 13 680 xun. ne. CnpaBegnueaTta CTOMHOCT Ha 3aroXeHuTe kato obesneyeHue
aKTuBM, COGCTBEHOCT Ha kpeauTonony4vatens e B pasmep Ha 18 873 xun. n..

- OOroBOpU 3a KpeouT mexay TbproBcka OaHka u Bwnrapmsa Ep MeuHTaHaHc EA[L ot
23.12.2015r. ¢ HacTosiLa CTOMHOCT Ha 3aabimkeHneTo 50 120 xun. nB. n nagex 31.12.2025 r;
CnpaBegnueaTa CTOMHOCT Ha 3anoXeHUTe KaTo obesnedyeHne akTuBKu, COOCTBEHOCT Ha
KpeguTonornyyaTens € B pasamep Ha 74 267 xvn. nB.

- AOroBOpW 3a KpeauT mexay TbproBcka 6aHka v Bvnrapua Ep MewHtanaHc EA[ ot
1.11.2016 r. ¢ HacToALWA CTOMHOCT Ha 3aabimkeHneTo 9 852 xun. nB. n nagex 30.09.2028 r;
CnpaBegnueaTa CTOMHOCT Ha 3anoXeHuTe KaTo obesnedeHne akTuBKu, COOCTBEHOCT Ha
KpeguTtononyyaTens e B pasmep Ha 23 160 xun. ns.

- A0roBopu 3a Kpeaut mexay Tbproecka 6baHka n M Kap Codwma OO[ ot 02.08.2016 r. ¢
HacTosILA CTOMHOCT Ha 3aabinkeHneTo 22 490 xun. ne. n nagex 02.11.2029 r.; CnpaBeanveaTta
CTOMHOCT Ha 3anoxeHute kato obe3snevyeHne akTnBu, COOCTBEHOCT Ha KpeauTonosnyyatens e B
pa3mep Ha 32 158 xun. nB..
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- OOroBOpY 3a KpeanT mexay Tbproecka 6aHka n EHepronpoekt ALl ot 11.08.2017 r. 1 oT
01.11.2019 r. n c nbpBO ycBosABaHe Ha 28.12.2019 r., N0 MbPBUSA U C HACTOSILLA CTOMHOCT Ha
3aabrmkeHneTo 14 136 xun. nB. 1 HacTosIWa CTOMHOCT Ha 3aa4bikKeHneTo no BTopust 117 xun. ne.
N C Nnagexu cboTBeTHO Ha 28.02.2026 r. n 30.08.2021 O6w, pa3mep Ha 3aema 16 625 xun. nB. 1
2 000 xun. nB..

[pyXecTBOTO MMa CKMOYEH LOroBOp 3a M3gaBaHe Ha OaHKOBM rapaHuum Ha gpyxectBa OT
rpynata ¢ numut 1 mun. nB. ¢ nagex centemspu 2021 r.

[pyXeCcTBOTO € CbOTBXHUK MMM NOpbYUMTEN Ha CBOW AObLUEPHU OPYXKECTBA MO KpeauTw,
otnycHatn ot LIKB ALl Ha obwa ctonHocT — 38 374 xun. ne.

o MHcopmMauma 3a AANOBU y4acTUsi HA eMUTEHTa, 3a OCHOBHUTE My UHBeCTULMU B
CcTpaHaTa 1 B YyXO6MHa (B LleHHU KHUXa, PUHAHCOBU MHCTPYMEHTU, HEMaTepuanHu akTUBU
M HEeOABMXMMU MMOTM), KAaKTO U MHBECTMLUUTE B OANOBU LEeHHU KHMXa U3BBLH HeroBarta
MKOHOMMUYECKA rpyna U U3TOYHMUUTE/HauMHUTEe Ha PUHAHCUpPaHe:

MHBecTnuMnTe B ObLUEPHU NMPEanpuUsTUs ca OTpas3eHn B MHAMBUAYaNHUS (OMHAHCOB OTYET Ha
[pyxecTBOTO N0 ce6ECTONHOCT.

Mpe3 2020 r. ysennyeHneTo Ha uHBecTuumaTa B gpyxkectso LUKB ALl B paamep Ha 9 660 xun. n..
unu ysenuyenmne ¢ 2.36% e B pesyntart Ha NoKynka Ha HOBM akuuun [pyXecTBOTO UMa crnegHuTe
NpeKkn NHBECTULNN B ObLUEPHU NPEeanpuUsaTus:

Wme Ha ablepHoTo CtpaHa Ha OcHoBHa 31.12.2020 yvactme 31.12.2019 y4actue
npeanpusitue yypeasiBaHe AevHocT XWn. nB. % XWn. nB. %
LIKB Mpyn EAL Bvnrapus durHaHcoB 249 339 100.00% 249 339  100.00%
CeKTop
3bpHEHM XpaHH Bbvnrapua [MponssogcTeo 1 165 363 63.65% 165 363 63.65%
Bwnrapus A Tbprosus
Bwnrepuax Ebvpyens Bwnrapus Bb3gyLeH 209 611  100.00% 209 611 100.00%
Mpyn EAL TpaHcnopT
Bwnrapcka KopabHa Bwnrapua  Mopcku n peyeH 44 393  100.00% 44 393  100.00%
Komnanus EAL TpaHcnopT
LleHTpanHa Bvnrapus durHaHcoB 32152 8.24% 22 492 5.88%
KoonepatusHa baHka ALl ceKTop
CnopteH Komnnekc Bbvnrapus Heaswxumm 22 474 65.00% 22 474 65.00%
Bapra A} NMOTH
MpoyuBaHe 1 0o6MB Ha Bvnrapua NponsBoacTteo 1 16 929 13.84% 16 929 13.84%
HedT 1 ras Al Tbprosus
MpucTtanuwe Ilecnopt Bwnrapua  Mopcku n peyeH 16 380 99.00% 16 380 99.00%
AL TpaHcnopT
3A[ Apwmeel Bvnrapus durHaHcoB 20 419 9.74% 20419 9.74%
CeKTop
Bynxumekc Tm6X [epmaHua [Npons3BoacTBO U 2500 100.00% 2500 100.00%
TbproBus
Enepronpoekt Al Bwnrapus UrxeHepeH 2168 98.69% 2168 98.69%
CeKTop
TpaHc NHTepkap EAL Bvnrapus TpaHcnopT 4855 100.00% 4855 100.00%
HaunoHanHa ctokoBa Bvnrapua TMponssoacTeo 1 1879 67.00% 1879 67.00%
6opca ALl TbproBus
T AL Bwnrapus [MponsBoacTso u 480 87.67% 480 87.67%
TbproBus
XX KoHcynt OO Bbnrapusa Yenyrm 111 59.34% 111 59.34%
Mpaim Jlera KoHcynt Bvnrapus Yenyrm 4 100.00% 4  100.00%
EOQO[

OobLWOo 789 057 779 397
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[pyXecTBOTO nputexaea 3HAYUTENHN MHBECTULMM B CEKTOPA Ha aBMALMOHHUS TPAHCNOPT Ypes
bounrepnan Ebpyens pyn EAL. Toanm cektop € Cepuvo3HO MOBAUSH OT WMKOHOMMYecKaTa
HecurypHocT, nopofeHa ot naHgemudata ot Covid-19 n otymTa HeratMBHM hPUHAHCOBU pe3yrnTaTu
npes nepuoaa.

ﬂ,py)KeCTBOTO nputeXxasa n cnegHnte , pas3rnnyHn oT yd4acTtna B AbLEepHU KOMNaHUN, MIHBECTULIMAL

UHBecTMLUUMN B ABbIrocpovyHun dJVIHaHCOBVI aKTUuBMU

2020 2019
XWn. nB. XWn. NnB.
KanutanoBu MHCTPYMEHTU NO crnpaBeannBa CTOMHOCT
npes gpyr BceobxBaTeH Joxon
Heb6opcoBu kanutanoBu MHCTPYMEHTU 14 073 15 837
14 073 15 837
PuHaHCOBM aKTMBM NO crpaBeanMBa CTOMHOCT npes
neyan6arta unu 3ary6arta
HekoTupaHu MHCTPYMEHTU 19 558 19 558
19 558 19 558
33631 35 395

Mpun onpegensiHe Ha cnpaBegnMBaTa CTOMHOCT Ha MHBECTUUMSATA Ha [pyXeCcTBOTO B COGCTBEHMSA
Kanutan Ha WHBECTMUMUTE CU B HEOOPCOBM KanWTanoBW WMHCTPYMEHTM € OonpenerneHo, 4ye
cebecToMHOCTTa € HagexgHa npubnuanTenHa oueHka Ha cnpasegnuBaTa CTOMHOCT Ha
KanutanoBuTe MHCTPYMEHTU. YacT oT HebopcoBuUTE KanuTanoBu UHCTPYMEHTU ca NPegMEeT Ha
usufruct npaBo

XvmnmnopT ALl e npegoctasun Ha cebp3aHo nuue Ha LKB ALl (AO UK BaHk), nog o6L, KoHTpon,
KOHBEpPTMpPYeEM cybopanHMpaH 0eno3uT B pasmep Ha 10 MSH. eBpO, CbC CPOK OT 7 rOAMHM U Npwn
nunxseH npoueHT -1.8 %. [JoroBopbT 3a NOAYMHEH CPOYEH OENO3UT € NpeaBapuTENHO CbrnacyBaH
n ogobpeH ot LleHTpanHata 6aHka Ha Pyckata denepaumsi npegy HEroBoTo noanvceaHe. MNpu
eBeHTyarnHa koHBepcus Ha cybopanHapHua genosut B akumm Ha AO WK 6aHk, XumumnopT AL 6u
npngodun noeseye ot 50 NpoueHTa oT akummTe ¢ Npaso Ha rnac B AO UK BaHk.
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MHBecTMLUMN B KPAaTKOCPOUYHU (PUHAHCOBU aKTUBU

KpaTkocpouHuTe houHaHCOBY akTUBW Npe3 NpeacTaBeHnTe OTYETHU NEPUOAM ca KnacuduumpaHm
B CrieHMUTe KaTeropum:

2020 2019
XWn. NnB. XWn. nB.
®MHAHCOBM aKTUBU MO crnpaBeaniuBa CTOMHOCT npe3
ne4yanb6arta unu 3arybara
HekoTupaHu MHCTPYMEHTHU 206 788 206 788
206 788 206 788
KanutanoBu MHCTpyMeHTU No cnpaBepsiMuBa CTOMHOCT
npes3 Apyr BceobxBaTeH [4OX0A,
HekoTupaHu MHCTPYMEHTU 9 9
9 9
206 797 206 797

KpaTkocpouHuTe omHaHCoBM akTuBM Ha cTomHocT 206 788 xun. ne.(2019 r.: 206 788 xun. nB.) ca
KnacuduumpaHn kato (PMHaAHCOBW MHCTPYMEHTU, OLEHsIBaHW NO crnpaseasimBa CTOMHOCT npes3
neyanbata wn 3arybata. Kem 31.12.2020 r. cduHaHCcOBMTE aKTMBM Cca NpeacTaBeHUu Mo
crnpaBeanuBa CTOMHOCT, onpeaeneHa Ha 6as3a M3roTBeHW nasapHu OLEHKM OT cepTuduLmpaHm
oueHuTenn. CTOMHOCTTa Ha WHBECTULMATA Ce 3anasBa HernpoMeHeHa CnpsMO CpaBHUTENHUS
nepvoa.
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° MHq)OpMaLI,VIﬂ OTHOCHO CKJTHO4eHUTe OT eMUTeHTa, OT HeroBo AbLEepPHO APYXeCTBO
Unn gpyxecrteBo MaMKa, B Ka4eCTBOTO UM Ha 3aemonorny4artesnun, 4oroBopu 3a 3aem

- Apy>kecTBOTO € NOoMNy4nsio 3aemMu oT ApYXeCcTBa B U U3BBLH rpynaTa npu NMXBEHW paBHULA OT 3-
4,5%. 3agbmKkeHnsTa Nno nonyvyeHn 3aemm U3BbH rpynata kbM 31.12.2020 r. ca B pa3mep Ha 49
592 xun. nB., oT KoUTo 41 791 xun. NB. ca AbMArocpoYHU. NonydeHnTe 3aemu OT CBbpP3aHu nNuua
ca B pasmep Ha 89 902 xurn. nB, OT KOUTO rnasHMum 82 251 xun. ne. n nuxeu 7 651 xun. ne.
KpaTkocpoyHaTa YacT Ha nocoveHuTe 3agbimkeHnst kbM 31.12.2020 r. e B pasmep Ha 68 581 xun.
nB.

[pyxecTBoTO-Marka W AOblUEpHUTE APYXeCcTBa Ha eMuTeHTa noryyasaT 3aeMu B Xoda Ha
obuyarHaTa ¢ AENHOCT B CbOTBETCTBME C Na3apHUTE YCIOBUSI.

° UHdopmaLmss OTHOCHO CKIIOYEHUTE OT eMUTEHTa, OT HErOBO AbLIEPHO APYXKEeCTBO
WU ApyXecTBO MalkKa, B Ka4eCTBOTO UM Ha 3aeMmopaTternu, AOroBopu 3a 3aemM

- [pyXecTBOTO € NpeaoCTaBUNo 3aeMu Ha OpYXeCTBa B M U3BBH rpynata npu NMMXBEHN paBHULLA
oT 2.2-8%. lNpepocTtaBeHnTe 3aeMn M3BLH rpynata kem 31.12.2020 r. ca B pasamep Ha 124 163
Xun. ne., ot kKouto 100 687 xun. nB. ca AbNrocpoyHu. NpegoctaBeHNTe 3aeMU KbM CBbpP3aHu
nmua kbm 31.12.2020 r. ca B pasmep Ha 222 818 xun. nB., oT kouTto 112 301 xun. nB. ca
OBITOCPOYHM.

[pyxecTBoTO-Marka U AObLUEPHUTE APY)XeCTBa Ha eMUTeHTa NPefoCcTaBAT 3aeMu B xoda Ha
obuyarHaTa cM AENHOCT B CbOTBETCTBME C Na3apHUTE YCIOBUSI.

o UHdopmauma 3a uanonsBaHeTo Ha cpeAcTBaTa OT U3BbPLUEHA HOBA eMUCUA LIeHHU
KHUXa npe3 oT4eTHUA nepuoa.

- MNpe3 oTyeTeHUs nepuog HAMa u3gageHa HoBa EMUCKS LIEHHWN KHIXKA.

° MH(*)OpMaLIMFI 3a HacTbnuin npomMeHun npe3 oOT4HeTHUA nepuon B OCHOBHUTE
npuHUUNU 3a ynpaBJieHWe Ha eMUTeHTa U Ha HeroBaTa MKOHOMUYeCKa rpyna.

- I'Ipes 2020 r. He ca HacTbNUK npoMeHN B OCHOBHUTE MPUHLUUIMK 3a ynpaBlieHNe Ha eMUTEHTA.

° MHd)OpMaLIMFI 3a npomMmeHunTe B YynpaButermHUTe U HaA3OPHUTe OpraHu npes3
oT4yeTHaTa q.lechoaa roguvHa.

- MNpe3 oTyeTHMA nepuog HAMA HacTbNUAM MNpoMeHn B Opos M nuuarta, ydacTBawn B
Ynpasutenuusa n HagsopHua cbBeT Ha [pyXecTBOTO.

o AHanus3 Ha CbOTHOLIEHUETO MeXAy NoCcTUrHaTuTe PMHAHCOBU pe3ynTaTh, OTPa3eHU
BbB (pMHAHCOBMS OTYET 3a (pMHaHCoOBaTa roguHa, U No-paHo NyGNMKyBaHU NMPOrHo3u 3a
Te3u pe3ynTaTm.

- OpyXecTBoTO He e nybnnKyBano NporHosn 3a pmHaHcos pesyntat 3a 2020 r. ChLeBpeMeHHo,
nybnmyHo onoBecTeHMTE HaMepeHus Ha [py>KeCTBOTO ca M3MbIIHEHM U MIIAHUPaAHUTE LEenu ca
nocTUrHaTu.
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. AHanu3 u oueHKa Ha NoNMTUKaTa OTHOCHO ynpaBrieHUeTo Ha (huHaAHCOBUTE pecypcu
C noco4yBaHe Ha Bb3MOXHOCTUTE 3a OOCnyXBaHe Ha 3aAbJIDKeHUATA, eBEeHTyanHuTe
3ansaxv U Mepku, KOUTO eMUTEHTLT e Npeanpuen Unu npeagcTou ga npeanpuemMe ¢ ornea
OTCTPaHABaHETO UM.

- OpyxecTBOTO ycnewHo ynpaensiBa oMHAHCOBUTE CU PECYPCU M HOPMAarHO M CBOEBPEMEHHO
obcnyxBa 3aabImKeHusTa Cu.

o OueHKa Ha Bb3MOXHOCTUTE 3a peanusauusi HA UHBECTULIMOHHUTE HaMepeHus C
nocoyBaHe Ha pa3mepa Ha pasnoriaraemMuTe CpeAcTBa U OTpa3siBaHe Ha Bb3MOXHUTE
NPOMEHM B CTPYKTypaTa Ha (pMHaHCMpaHe Ha Ta3n AeNHOCT.

- ,D,py)l(eCTBOTO HE € aeKnapupano n KbM MOMEHTa Ha U3rotBAHE Ha HaCTOALLUMA OOKNad HAMa
nnaHnpaHn MHBeCTULNOHHN HaMepPEHNA.

o HenctBuAa B obnacrra Ha Hay4YHouscnegoBartesickaTta n pa3BonHaTa AeMNHOCT

- [Tpe3 2020 r. [OpyxecTBOTO He € OCbLIeCcTBMNO pJencteuss B obnactta Ha
Hay4yHom3cregoBaTtenckara n passorHara ENHOCT.

. MHdopmaLms 3a OCHOBHUTE XapaKTePUCTUKU Ha NpunaraHuTe oT eMUTEHTa B
npoueca Ha U3roTBsiHe Ha (PMHAHCOBUTE OTYETU CUCTEMaA 32 BbTPELUEeH KOHTPOI U
cucTeMa 3a ynpasrieHMe Ha pUCKoBe.

- OCHOBHUTE XapaKTePUCTUKM Ha cucTemMaTa 3a BbTpeLUeH KOHTPOS U cuctemMaTa 3a yrnpaBneHue
Ha pucka ca noapobHo onucaHu B T.2 oT [deknapauuata 3a KoprnopaTuBHO YNpaBreHue KbM
HacToAWMA JoKNaa.

o MHcopmaumsa 3a BucAWM CbAEOHM, aAMMHUCTPATUBHU WM apOUTPaXKHU
NPOU3BOACTBA, Kacaelly 3aAbIMKEHUA UM B3eMaHUs Ha eMUTEHTa B pa3mep Haur-manko 10
Ha CTO OT COOCTBeHMsi My KanuTan; ako obujaTa CTOMHOCT Ha 3aAbJDKEeHUATa WU
B3eMaHMsATa Ha eMUTEHTa No BCUYKN O0Gpa3yBaHu Npou3BoACTBa HaaxBbpnsa 10 Ha cTo oT
coGCcTBeHUs My KanuTarn, ce npeAacTaBs MHOpPMaLUA 3a BCAKO NPOU3BOACTBO NOOTAESHO.

- JpyecTBOTO HIMa BUCSLLM CbAEeOHM, aAMUHUCTPATUBHU UM apbUTPaXKHU aena, B3eMaHuaTa
UNW 3aabimKeHnaATa, KOUTO 3aeHO UIK NOOTAENHO Bb3nn3aT Ha Ha-Manko 10% oT cobcTBeHus
My KanuTan.

o MHdopmaums 3a U3BECTHUTE Ha APYKECTBOTO AOrOBOPEHOCTU (BKMKOYMTENHO U
crien npuknoyBaHe Ha P)uMHaHcoBaTa roawuHa), B pe3ynrtaT Ha KouTo B 6bAaely nepuog
MoOraT Aa HacTbMNAT NPOMEHM B NPUTEXaBaHUA OTHOCUTENEH AAN aKLuuK unu oénurauum oT
HaCTOSAILM aKLMOHEpPU Unu oénurauoHepm.

- Ha [pyxecTBOTO He ca M3BECTHU OOrOBOPEHOCTM, B CMNEACTBME, Ha KOUTO B Obaely nepuog
MoraT [a HacTbNAT NPOMEHN B OTHOCUTENHUS OAN Ha akuuuTe, npuTexaBaHu OT HacTosAWwuTe
aKuMoHepw.
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e MHdopmauma 3a pasmepa Ha Bb3HarpaxaeHusita, Harpagute U/unu Non3uTe Ha BCEKU
OT YfleHOBeTe Ha ynpaBUTESIHUTE U Ha KOHTPOJSIHUTE OpraHy 3a oT4yeTHaTa (puHaHcoBa
roguHa, usnnaTteHM oT eMUTEHTa U HeroBM AblUEepHU ApyXecTBa, He3aBMCUMO OT TOBaA,
Aanu ca bunu BKNIOYEHU B pa3xoguTe Ha eMUTEeHTa UNU NPoU3TUYaT OT pasnpenerieHue Ha
nevyano6ara, BKIIOYUTESIHO:

NUme Om Emumenma Om [buwepHu dpyxecmea
Xun. ne.
Xun. ne.
HapsopeH cbBeT
MapuaHa BaxgapoBa 24 -

YnpaBuTteneH cbBeT

UBo KameHoB 24 211
Hukona MuweB 24 34
LiBetaH BoTteB 24 109
Mwupono6 UBaHoB 24 636
MapuH MuteB 24 138
AnekcaHabp Kepesos 24 195

KnrouyoB ynpaBneHCKu nepcoHan —
N3NBJTHUTENTHU ONPEKTOPU

UBo KameHoB 819 -
MapuH MuteB 819 -
° BaxHu cbOUTMA, KOUTO Ca HAcTbLNUIM cneg AaTtarta, KbM KOATO € M3roTrBeH

roguwHunAaT (*)VIHaHCOB oT4eT

He ca Bb3HMKHaNM 3HAYUTENHU KOPUrMpalluM U HeKopurmpalm cbouTus mexay AaTtata Ha
nHAMBMAOYyanHus UHaAHCOB OTYeT U AaTtaTa Ha ofobpeHneTo My OT PbKOBOACTBO Ha 31 mapT
2021 r. 3a nybnvkyBaHe C U3KIOYEHNE HA NOCOYEHOTO MO-A0NY HEKOPUrMpalllo cbouTre:

BbB Bpb3Kka ¢ npogbkaBaliata cBeToBHa nangemmns ot Covid-19, onncaHa B nosicHeHWe 2 oT
HacToALMNA MHanBMayaneH puHaHcoB oT4veT, ¢ PeweHne Ha MuHuctepckn cbBeT Ne 72 oT
26.01.2021 r. BeLue yabimkeH CPOKbT Ha M3BbHpeOHaTa enMaemMnyHa obctaHoBka B Bbnrapus oo
30 anpun 2021 r.

C ornen Ha npegnpueTuTe OT pasfnnyHN NPaBUTENCTBA, BKI1. ObNrapckoTo, AMHAMUYHM MEPKM 3a
orpaHM4yaBaHe Ha HSIKOM OM3HEeCU U HanoXeHUTe OT TOBa MPOMEHU, OTpassABallM ce MPsiko Ha
pas3BUTUETO Ha MKOHOMUYECKMTE oTpacnv Ha Penybnuka bbnrapus, gbpxasute ot EC nu
OCTaHanuTe ObpXaBW TbProBCKM MAPTHLOPW Ha KOMMaHMM OT CTpaHaTa, PbKOBOACTBOTO Ha
[py>XeCTBOTO He € B CbCTOSIHNE Aa OLEHN NPOABIKABALLOTO BNMsIHME Ha NaHgemusita oT Covid-
19 Bbpxy 6bAEWOTO (PMHAHCOBO CbCTOSIHME U pe3ynTaTtuTe OT AeNHOCTTa Ha [pyxecTBoTo,
BKIMIOYUTENHO MHBECTULMUTE Ha [py>KECTBOTO B CEKTOP aBMaUMOHEH TPAHCMOPT, HO cyuTa, ye
Bb34eNcTBMETO O MOrno ga goeene A0 BOMATUIHOCT Ha NasapHUst U LLIEHOBU PUCK, CBbP3aH C
dunHaHCcoBUTE M ApYrn akTMBKU Ha [py>KeCTBOTO 1 € Bb3MOXHO [a MMa HeratMBeH eekT BbpXy
pesyntatute OT AenHocTTa Ha [pyxecTBOTO M HeroBute uHBecTMUMn. O4vakBaHuATa Ha
PbHKOBOACTBOTO Ca HeraTMBHUTE ehekTn ga OTWYMAT creq oTnagaHeTo Ha OrpaHuMyeHudTa 3a
OBWKEHNETO Ha Xxopa, TPaHCMOPTHWU CPeAcTBa M CTOKM, KaTo MKOHOMMYEeckaTa akTUBHOCT ce
ovyakBa ga Obae NONOXMTENHO MOBMAMAHA OT ODsIBEHUTE MeEpKM 3a nogkpena v 3ageneHuTe
OONMBbNHUTENHN ObPXXaBHU U €BPOMNenckn ¢oHaoBe, BOAELUM A0 OOMBAHUTENHM NyOnu4Hu
rapaHuum Ha nopTdennm ¢ B3eMaHus, AOMbIHUTENHO OE3NNXBEHO (PUHAHCKMPAHE Ha CTOMAaHCKU
cybeKkTn 1 Npekn NOMOLLM 3a 3acerHaTtuTe KoMnaHum 1 nuua. [JokonkoTo Te3N MEPKM eXeQHEBHO
ce ponbneat U paswupsieaT, PbkoBoACTBOTO Ha [pyKeCTBOTO HE B CbCTOSHME [a OLEHU
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OKOHYaTeJTHUNA ed)eKT BbpXYy CTONaHCKaTa akKTUBHOCT, 3aBucella U OT Heu3BeCTHaTa KbM
MOMEHTa NPpoaAbITKUTENTHOCT Ha BbBeAEHNTE KapaHTUHHU OrpaHn4yeHns.

PbKOBOACTBOTO LWie MpOAbMKM Aa crnean NoTeHUManHoTo Bb3AEWCTBME U e npeanpueme
BCMYKMN Bb3MOXHN MEPKM 38 CMEKYaBaHe Ha eBEeHTYyarnHu NoTeHumanHm eexTu.

o MHdopmMaumsa 3a nputexxaBaHU OT YNeHOBEeTe Ha yNpaBUTEeNHUTE U HA KOHTPOJSTHUTEe
OopraHu, NPOKYPUCTUTE U BUCLUUA PbKOBOAEH CbCTaB akLUMN Ha eMUTEHTa

AkyuoHepHa cmpykmypa kbMm 31.12.2020 e.
CovrnacHo cnpaeka ot LleHTpaneH genosutap, n3gageHa kbM 31 gekemepu 2020 r. yneHoBeTe
Ha Hap3opHus n YnpaBuTenHust CbBET NpuTexxaeaT creaHns 6pon akuun:

YneHoBe Ha YNpaBuUTenHus cbBeT:

nBO KAMEHOB 495 880 6p. 0.21%
ANNEKCAHOBbP KEPE30B 160 000 6p. 0.07%
MWPOIOB MBAHOB 89 066 6p. 0.04%
HWKOJTA MULLEB 36 790 6p. 0.02%
MAPVH MUTEB 26 533 6p. 0.01%

YneHoBe Ha Hap3opHus cbBeT:

WHBECT KEMWUTBN Af 173 487 247 6p. 72.39%
LKB rPYM EAQ 1 296 605 Gp. 0.54%
MAPUAHA BAXXIAPOBA 199 6p. 0.00%
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HonwbnHumenHa uHgopmayusi 3a op2aHUmMe Ha yrnpassieHue

MHdbopmauusa 3a yyactmeTo Ha uneHoBeTe Ha HagsopeH n YnpaeButeneH CbBET B TbProBCKU
OpyXecTBa KaTo HEOrpaHNYEHO OTFTOBOPHU CbAPY>KHULIM, NPUTEXABAHETO Ha NoBeYe OT 25 Ha CTo
OT KanuTarna Ha 4pYyro ApYXeCTBO, KakTo U y4acTUeTo UM B YNpaBrieHUeTO Ha ApYyrn ApyKecTBa
UIM Koonepaumm KaTo NPOKYPUCTU, YNpaBUTESM UKW YreHOBE Ha CbBETU CbrnacHo yn. 247 ot T3.

HALQ3OPEH CbBET

MapusiHa AHrenoBa baxgapoBa - YneH Ha Hag3opHusa cbBeT:

Adpyxecmeo EUK Yyacmue
Xumumnopt ALl 000627519 YUneH Ha Haa30pHUS CbBET
MB KOHCYIT KOMEPC 203868694 CbapyxHuUK — Hag 25%

He yuyacTBa B ynpaBneHMeTo Ha ApYyrv ApyXecTBa UM Koonepawuu KaTto NpoKypuUcT, ynpaBuTen
WK YSieH Ha CbBeTU cbrnacHo un. 247 ot T3;
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YINPABUTEJIEH CBBET

UBo KameHoB leoprueB - UsnbnHuteneH aupektop, lMpeactaButen Ha opuanyecko nuue B
Hap3sopHua cbBeT U YneH Ha YnpaBuUTenHuUsa cCbBeT U B YnpaBuTenHua cbBeT Ha Xumumnopt AL:

Adpyxecmeo EUNK Yuacmue

Xumumnopt ALl 000627519 UneH Ha ynpaBUTENHUA CbBET , YNeH
Ha Hag30pHUSA CbBET M U3M.OUPEKTOP

UuBect Kenutbn AL} 831541734 UneH Ha cbBeTa Ha gupekTopuTe n
N3n.gUpeKTop

LUKB N'pyn EAL] 121749139 [Mpencepaten Ha ynpaBuTenHus
CbBeT

LieHTpanHa koonepaTtuBHa 6aHka A[] 831447150 Mpenceparen Ha HAA30PHUSA CbBET

Kenutbn UuBecTt EA[] 121878333 [MpeacTaBuTen, KOWTO ynpaxHsBa
npaeaTa 1 3aabiKeHMATa Ha YneHa
MuBecT Kenutbn ALl B CbBeTa Ha
avpekTopute

UuBecTt Kenutbn Acet MeHngxmbHT EAL 200775128 MpencrtaBuTen, KOWTO ynpaxkHsBa
npaBaTta u 3agbJPKEHMATA Ha YneHa
Mueect Kenutbn AL B CbBeTa Ha
avpekTtopute

UuBecT Kenutan MenugxmsHT 00 CobopyxHUK — Hag 25%

103045368

BapHeHcKa KoHcynTaHTcka komnaHusa OO 103060548 CbapyxHuUK — Hag 25%

HaumoHanHa Acouuaums Ha BonHuTte 176868502 [Mpeacenaten n ynpaesnsiBaly

crnopToBe

M KAP O0O[ 115654640 Mpokypuct

BUA UHTEPKAP - 2007 OO[ 114682522 [Mpokypuct

M KAP BAPHA 00O[ 103770587 Mpokypuct

M KAP Irpyn AL 203384266 [Mpokypuct

M KAP NNEBEH 00 114074410 Mpokypuct

M KAP CO®UA EOOL 203645296 [Mpokypuct

MapuH BenukoB MuteB - U3anbnHuteneH aunpektop, YneH Ha Haa3opHuA cbBeT 1 YnpaBuTenHuA
cbBeT Ha XumumnopTt All:

Adpyxecmeo ENK Yuyacmue

Xumumnopt Al 000627519 UrieH Ha ynpaBuUTENHUSA CbBET U
13n.OupeKTop

FlNond LWa6na AL 124712625 UreH Ha cbBeTa Ha gupeKkTopuTe n
N3NbIHUTENEH OAMPEKTOP

UuBecTt Kenutbn AL 831541734 UneH Ha cbBeTa Ha AMpeKTopuUTe 1
N3MbIHUTENEH ANPEKTOP

CnopTteH komnnekc BapHa ALl 103941472 UneH Ha cbBeTa Ha gupekTopuTe U
N3NbIHUTENEH OMPEKTOP

BapHa nnog Al 103106697 UneH Ha cbBeTa Ha AupeKTopuTe

LUKB N'pyn EAL] 121749139 YUneH Ha Haa30pHWS CbBET

LleHTpanHa koonepaTtuBHa 6aHka A[] 831447150 UreH Ha Haa30pHUS CbBET

CapyxeHue CnopTteH kny6 TUM 103014351 lMpencenarten v ynpasnssaLly

CapyxeHue CrnopTeH Kny6 no 60MHu 103606634 Mpeacenaten Ha YC un

nskyctesa TUM yrnpaBnsaBaly

Bbnrapcka Kaparte KuokowunH ®enepauums 103570622 Mpencenaten Ha YC n
ynpasnsBaLy

CapyxeHue "Kny6 Mo Aepo6uka "Tum - 103556156 UneH Ha YnpaBuTesnHus cbBeT

Knac"

CaopyxeHue Ha cCnopTHU kny6oBe YepHo 000090542 UneH Ha YnpaBuTenHUSA cbBeT

Mope
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CapyxeHue HaunoHaneH Bopg no Typusbm 175090938 UneH Ha YnpaBuUTenHMs CbBeET
ET MapuH MuTtes lNpoaxekt MeHUOXKXMBHT 103326073 CobcTBEHMK

BapHeHcka KOHcynTaHTCKa komnaHusa 00/ 103060548 CoopyxHuK — Hag 25%
MuBect Kenutbn MeHnpmxmsbHT OO0 103045368 CoapyHuUK — Hag 25%

LisetaH LlaHkoB BoteB lNpencenaren Ha YnpaButenHua CbBeT Ha ,Xumumnopt” Al:

Adpyxecmeo ENK Yuyacmue

Xumumnopt Al 000627519 Mpenocenaten Ha ynpaBuUTENHUA
CbBeT

LleHTpanHa koonepaTtuBHa 6aHka A[] 831447150 3am. npeacenaten Ha
ynpaBuTENHUS CbBET

BynxumTtpeng O0[ 200477808 Ynpasuten

OAPMA I'bC O330 176397025 Ynpasuten

KoHcopuuym "Xumumnopt-6uodapm 131071224 Ynpasuten

nHxeHepuHr" A330

He nputexxaBa noBe4e oT 25 Ha CTO OT KanuTana Ha ApPyrv TbProBCKu ApYyXKecTBa.

AnekcaHgbp OumutpoB KepesoB - 3am. npeacegaten M uneH Ha YnpaButenHusa CbBeT Ha

»Xumumnopt” ALl:

Apyxecmeo EUK Yuyacmue

Xumumnopt ALl 000627519 UneH Ha ynpaBuUTenHWs CbBeT

LleHTpanHa koonepatuBHa 6aHka AL} 831447150 YUneH Ha ynpaBuTenHus cbBeT

Bbnrepuan Ebpyens Npyn EA[] 131085074 UrieH Ha cbBeTa Ha gupeKkTopuTe

UKB N'pyn EAL] 121749139 YUneH Ha ynpaBuTenHus cbBeT

3bpHeHu xpaHu Bbnrapua ALl 175410085 YUrieH Ha ynpaBuTENHUA CbBET U
npeacTaBnsBaly

3A[0 Apmeey Al 121076907 UneH Ha ynpaBuTenHus CbBET

MapaxoacTtBo Bbnrapcko peyHo nnaBaHe Al 827183719 YUneH Ha ynpaBUTEmNHUs CbBET

NMNOAL UKB Cuna AL 825240908 YneH Ha Hag30pHMSA CbBeT

AceHoBa kpenoct Al 115012041 YUneH Ha ynpaBUTENHUsS CbBET

CK XX Koncynt 00[ 130452457 Ynpasuten

MpotekT APT OO 203844348 Ynpasuten u CbOpY>KHUK — Haz
25%

CaopyxeHue CbITIACUE 066 176941060 Mpencenaten Ha YnpasuteneH
CbBET U NpeacTaBnsBaLy

®oHpgauma CbITIACUE CODUA 205004556 lMpencenaten Ha YnpaBUTenHus
CbBET U NpeacTaBnsBaLy

CapyxeHue "OGeanHeHa Benuvka noxa Ha 130688048 UneH Ha ynpaBuTENHUSA CbBeT

Bbunrapua"

AJIEKC AC EOO[ 131105146 Ynpasuten n Co6CTBEHUK

Hukona lNeeB MuweB - yneH Ha YnpaButenHua CbBeT Ha ,Xumumnopt” AL:

Adpyxecmeo EUK Yuacmue

Xumumnopt Al 000627519 UneH Ha ynpaBuUTenHUs
CbBeT

3bpHeHu xpaHu Bbnrapusa AL 175410085 UrneH Ha ynpasButenHus
CbBET

AceHoBa kpenocTt A} 115012041 UneH Ha ynpaBuUTenHUs
CbBET U NpeAcTaBnsBal

Enepronpoext AL} 831367237 UneH Ha Hag30pHUS CbBeT

EkcnepTt cHab O0[ 131388356 Ynpasuten

BynxumTtpeng O0[ 200477808 Ynpasuten

Pa6bp Tpeng 00 130430425 Ynpasuten

XumuenTtekc EOO[ 130434434 Ynpasuten

He nputexxaBa noBe4e OT 25 Ha CTO OT KanuTana Ha ApPYru TbProBCKU ApyXecTBa.
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Muponito6 lNaH4yeB MUBaHOB - UneH Ha YnpaButenHua CbBeT Ha ,Xumumnopt” AL:

Apyxecmeo EUK Yuacmue

Xumumnopt ALl 000627519 UneH Ha ynpaBuTenHus
CcbBeT

3A[0 Apmeew 121076907 MpenctaBngsaw, n YneH
Ha ynpaBuTENHUS CbBET

HaumoHanHaa ctokoBa 6opca A[] 115223519 UneH Ha cbBeTa Ha
OnpekTopuTe

Bbnrapcka kopabHa komnaHusi EA[] 175389730 UneH Ha cbBeTa Ha
anpektopute

UKB Pubn Uctent ®onpg AOCUL 131550406 M3nbnHuteneH aupektop
n YneH Ha cbBeTa Ha
OnpekTopuTe

MpoyuyBaHe 1 o6uB Ha HedpT 1 ras Al 824033568 UneH Ha ynpaBuTenHUS
cbBeT

Kenutbn UuBecT EA[] 121878333 M3nbnHuTeneH gupektop
n YneH Ha cbBeTa Ha
avpekTopute

UHBecT Kenutbn Acet MeHnaxmbHT EAL] 200775128 NanbnHuteneH aupektop
n YneH Ha cbBeTa Ha
anpektopute

NMOAL “UKB Cuna” AL 825240908 YUneH Ha Haa30pHMSA CbBET

Owmera ®uHaHc O0[ 181385114 Ynpasurten

Mpawnm Jlera Koncynt EOO[] 130993620 Ynpasurten

TN AL 121483350 M3nbnHuteneH aupektop
n YneH Ha cbBeTa Ha
avpekTopute

3bpHeHu xpauu Bbunrapua Al 175410085 UneH Ha ynpaBuTenHus
CcbBeT

MpoaxekT Kbmnanu 1 AL} 205105587 M3nbnHuteneH gupektop
M YneH Ha cbBeTa Ha
anpektopute

Py6ukoH lNMpoaxekt EOON 202902446 Ynpasurten

[oroBopeH ®oHa "UHBecT Kennutbn- 175860666 Ynpasuten

BucokogoxogeH"

EHEPITOMAT EOO[ 131095780 Ynpasuten

EHEPIrOMNPOEKT Al 831367237 YneH Ha Haa30pHMSA CbBET

KOHCOPLIMYM TEXHOKAIMNMUWUTAN O33[ 176018753 YnpaButen

CEHTPBJ BAKKOBM CUCTEMC EOO 200631195 Ynpasuten

KPOHE BBJIFTAPUA AL 130517595 M3nbnHuTeneH Qupektop

M YneH Ha cbBeTa Ha
avpekTopute

He npuTtexaBa noBe4ye oT 25 Ha cTO OT KanuTtarna Ha APYru TbProBCKU gpyxecrtBa
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PUCKOBE, CBbP3AHU C PUHAHCOBUTE MHCTPYMEHTU

[py>KECTBOTO € U3NOXEHO Ha Pas3NNYHM BUOOBE PUCKOBE MO OTHOLLEHME Ha (PUHAHCOBUTE CU
MHCTPYMEHTU. Hali-3HaunmmTe bMHaHCOBM PUCKOBE, Ha KOUTO € M3NOoXeHOo [pyXecTBOTO ca
nasapeH puCK, KpeauTeH puck 1 NNKBMAEH PUCK. YNPaBNeHNeTo Ha pucka Ha [pyXecTBOTO ce
OCbLUECTBSIBA OT LIEHTpanHaTa agMuvHUCTpauusi Ha [pyXecTBOTO B CbTPYAHUYECTBO C
ynpaBuTenHUs cbBeT. [pMOpPUTET Ha PLKOBOACTBOTO € Oa OCUrypu KpaTKOCPOYHUTE U
CPEeaHOCPOYHM MapUYHU MOTOUM, KaTO Hamanu u3naraHeTo cu Ha (pUMHaHCOBM nasapwu.
AbnrocpoyHnTe (OUHAHCOBM MHBECTMUMM Ce ynpaBnsiBaT, Taka 4e Aa MMaT AbJIroCpoYHa
Bb3BpaLLaeMoCT.

Bcnenctere Ha M3non3BaHeTo Ha (UHAHCOBU MHCTPYMEHTU [pYy)KECTBOTO € M3NOXEHO Ha
nasapeH puCK 1 No-KOHKPETHO Ha PUCK OT NPOMEHM BbB BanyTHUS KypC, JIMXBEH PUCK, KAKTO U
PUCK OT MpoMsiHaTa Ha KOHKPETHW LEHW, KOETO ce MOb/KM Ha onepaTuBHaTa MU
MHBECTULIMOHHATAa AEeNHOCT Ha [pyXecTBOTO.

AHAJIN3 HA lTA3APHUA PUCK
* BanyteH puck

Mo-ronsimMaTa 4acT OT caenkute Ha [pyKecTBOTO Ce OCbluecTBsiBaT B Obirapcku nesa.
YyxkaecTpaHHUTe TpaH3akuum Ha [pyXecTBOTO, AEHOMWHUPAHW MaBHO B €BPO M LLATCKK
fonapwu, usnarat [1py>KecTBOTO Ha BaryTeH puck. 3a Aa Hamanuv BanyTHUsS puck, [py>XecTBoTo
crneau napuyHUTE NOTOLUM, KOMTO He ca B Obnrapcku neea, v ckroyvsa popybpaHu OroBopy,
KOUTO He MpoTMBOpeYaT Ha nonuTukata Ha [pyXecTBOTO 3a ynpaBsreHue Ha pucka. o
NPUHLMN UMa OTAENHW MNpoLedypu 3a ynpaBfieHWe Ha pucka 3a KpaTKocpoyHuTe (ao 6
MeceLa) U ObrOCPOYHUTE MapuYHKU MOTOLUM B YyKaecTpaHHa BanyTa. B cnyyawte, korato
cymuTe 3a nnallaHe v rnonyvaBaHe B OnpeferieHa BarlyTa ce o4akBa [a ce KomneHcupat
B3aMMHO, TO TOraBa He ce Hanara AOMbIHUTENHO XeMXKMpaHe.

duHaHCOBUTE aKTMBWU WM MacuBWU, KOUTO ca AEHOMUHUPaHW B 4YyxXaecTpaHHa BanyTta U ca
npeunsyncrieHn B 6bNrapcku neesa KbM Kpas Ha OTYETHUSA Nepuof, ca NPeacTaBeHu, KaKTo
cnepnga:

MU3naraHe Ha
MN3naraHe Ha

KpaTkocpoteH ObIIrOCPOYEH PUCK
puck
LaTckn Egpo LaTcku EBpo
gonapm ponapu
XUN.AB. XWNJIB.  XWUML.AB. XUN.NB.
31 nekemBpu 2020 r.
PUHaAHCOBU aKTUBU 129 85 545 - 19 558
®durHaHCOBM NacuBeu (6) - - (14 447)
OO6Lo u3naraHe Ha pUCK 123 85 545 - 5111
U3naraHe Ha M3naraHe Ha ABbNrocpoyeH
KPaTKOCPO4YEeH PUCK puck
LaTckun Espo LaTcku EBpo
gonapm aonapu
XWUN.NB. XUN.NB.. XUN.NB.. XUN.NB.
31 pekemBpu 2019 r.
PuUHaAHCOBU aKTUBU 141 83674 - 19 558
®durHaHCOBM NacuBeun - (11 095) - -
O6wWo n3naraHe Ha pUcK 141 72 579 - 19 558

MpeactaBeHaTa no-gony Tabnvua nokasBa 4YyBCTBUTENHOCTTA Ha HETHUS (OUHAHCOB
pesynTaT 3a nepuoda crnei AaHbUM U Ha OPYrMTe KOMMOHEHTU Ha COBCTBEHUS KanuTan no
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OTHOLLEHME Ha (PMHAHCOBUTE aKTUBM U NAacuBK Ha [lpy>KECTBOTO KbM Kypca Ha LaTckus gonap
1 Gbnrapckusi NEB NPU paBHU APYTU YCrOBUS.

B Tabnuuarta ce npuema, 4ye npoueHTHaTa npomsaHa kbM 31 gekemepu 2020 r. Ha Kypca Ha
Gbnrapckma nee cnpsAMo wartckmus gonap e +/- 6.5 % (2019 r.: 1.94%). Tean npoueHTn ca
onpegeneHu Ha 6a3a Ha NPOMEHNNBOCTTA Ha OCPeAHEHNTE BarnyTHU KypCcoBe 3a nocnegHute
12 meceua. AHanM3bLT Ha YyBCTBUTENHOCTTA ce 6asnpa Ha B3eMaHuATa 1M 3a4biKeHUATa Ha
[pyXecTBOTO, OAbpXXaHW KbM AaTaTa Ha UHANBMAYaANHUS (PUHAHCOB OTYET.

AKO KypCbT Ha 6bnrapckus neB CnpsiMo LLATCKMA gonap ce yBenuyin/Hamanm CbOTBETHO C +/-
6.5% (2019 r.: +/- 1.94%), npomsiHaTa Le ce OTpasn Mo CNeAHUS HAYuH:

HeteH ¢ouHaHcOB

HeteH couHaHcOB pe3ynTart
pe3ynTaT cnep AaHbuM 3a

cnen AaHbUM 3a roguHaTta

rogMHarta

YBenunyeHue HamaneHve

XWn. nB. XWn. nB.

31 pekemBpu 2020 r. 7 @)
31 pekemBpu 2019 r. 3 (3)

N3naraHeTo Ha puck OT MPOMEHVW BbLbB BafyTHUTE KypcoBe Bapvpa npe3 roguHaTta B
3aBUCUMOCT OT 0b6eMa Ha U3BbPLLEHUTE MeXOyHapOAHW caenku. Bbnpekn ToBa ce cunTa, Yye
NpeacTaBeHNAT Mo-rope aHanu3 npeacTaBs CTeneHTa Ha uanaraHe Ha [pyXecTBOTO Ha
BanyTEeH PUCK.

° JInxBeH puck

Monutukata Ha [pyXeCTBOTO € HacoyeHa KbM MUHUMU3UPAHE Ha FUXBEHWUSA PUCK MpuU
ABArOCPOYHO PUHAHCKMpaHe. 3aToBa OAbMrOCPOYHUTE 3aeMn ca OBMKHOBEHO C bMKCUpaHu
nuxseHn npoueHTN. Kbm 31 gekemBpu 2020 r. BaHkoBuTe 3aemu Ha [pyxecTBOTO C
NPOMEHIMB NUXBEH MPOLIEHT He nanaraT Jpy>KeCTBOTO Ha CbLLECTBEH NIMXBEH PUCK. BCrykn
Apyrn oMHaHCOBM akTUBM 1 NacuBm Ha [py>KeCTBOTO ca C OUKCMPaHU FINXBEHN MPOLLEHTH

o Opyru ueHoBUu puUckoBe

[pyXecTBOTO € W3MNOXEHO U Ha APYrM LEeHOBM PUCKOBE BbB BPb3ka CbC CregHUTe npeku
WHBECTULMW B ObLLEPHM OPYKECTBA, YNTO akLMm ce TbpryeBaTt Ha bbnrapcka dooHaosa 6opca
- Codhusi:

- LKB Al — obLUEepHO OpYKeCTBO;
- Mpoy4yBaHe 1 Jobus Ha HedT 1 Mas ALl — AbLLEPHO APYKECTBO;
- 3bpHeHn XpaHu benrapus ALl - obLUEpPHO OPYKEeCTBO

MHBecTnuumnTe B akumMm Ha ObLUEPHU OPYXEeCTBa, Tbpryemu Ha bbnrapckata gooHgoBa 6opca
- Cobua ce gbpxaT KaTto ObATOCPOYHU MHBECTUUMW. B cbOTBETCTBME C nonuTukata Ha
[pyXecTBOTO He ca M3BbPLUBAHU CNeundUYHN XemKMpalinm AEeNHOCTU BbB Bpb3Ka C Tesn
nHeectmumun. [lemHocTTa Ha Te3n gpyXecTBa ce Habnogasa Ha perynapHa 6a3a n KOHTPONbT
NN 3HAYUTENHOTO BNUSHME BbPXY TE3M ApyKecTBa Ce U3nons3eaTt, 3a Aa ce nogabpxka
CTOMHOCTTa Ha MHBECTULMNTE B TE3M APYXECTBA.
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AHAJIN3 HA KPEQUTHWUA PUCK

KpeanTHUSIT pyck npeacTaBnsiBa pUCKbT AafeH KOHTpareHT Aa He 3annaTti 3adb/DKeHVMETO cu
kbM [pyxecTBoTO. [IpyXeCTBOTO € U3MOXEHO Ha TO3WN PUCK BbB BPb3Ka C pasnnyHy1 (oMHaAHCOBM
WNHCTPYMEHTW, KaTO Hanp. Npu NpeaoCcTaBsAHETO Ha 3aeMU, Bb3HUKBAHE Ha B3EMaHUS OT KITUEHTH,
[eno3vpaHe Ha cpeacTBa v Apyru. ManaraHeTo Ha [pyXeCTBOTO Ha KpeaWUTEH PUCK € OrpaHn4YeHo
[0 pa3mepa Ha GanaHcoBaTa CTOMHOCT Ha (OUHAHCOBUTE aKTMBU, NPU3HATU B Kpasi Ha OTYETHUS
nepvoa, KakTo € NOCOYeHo Mo-Aony:

2020rr. 2019rr.
XWI. NB. XWI. NB.
Fpynu conHaHCOBM aKTUBM —
6anaHcoBu CTOMHOCTMH:
LleHHn kHuxa / hmHaHcoBU akTuBM / 240 428 242 192
lNMpepnocraBeHun 3aemMu 110 620 94 780
B3emaHusa oT cBbp3aHu nuua 219 983 225 180
TbproBCKku U Apyru B3eMaHusi 49 850 46 015
Mapu 1 napu4HN eKBUBaNeHTH 70472 70 469
BanaHcoBa cTonHOCT 691 353 678 636

[py>XeCTBOTO PEAOBHO Criean 3a HEU3MbITHEHWETO Ha 3a4bIHKEHNATa Ha CBOU KIMUEHTU U OpYru
KOHTpareHTW, YCTaHOBEHW WHAMBMAYANHO WNM Ha rpynu, U M3non3sa Tasu MHgopmauus 3a
KOHTPON Ha KpeauTHUst puck. Monutuka Ha [pyecTBOTO € Aa M3BbPLUBA TPaH3aKUuumM camo C
KOHTpareHT ¢ Jobbp KpeauTeH perTuHr. PbKOBOACTBOTO Ha [pyXeCTBOTO cuMTa, Ye BCUYKK
ropecrnomeHaT (oMHaHCOBW aKTUBK, KOUTO He ca Gunu obesueHsIBaHM UK ca C HAaCTbNWN Nagex
npe3 NpeacTaBeHUTe OTYETHM NepUoaM, ca (PMHAHCOBM aKTUBW C BMCOKA KpeauTHa OLeHKa.
[py>XecTBOTO He e NpeaocTaBano UHAHCOBUTE CU aKTUBW KaTo obe3nedyeHune no Apyru CAenku.

Mo OTHOLLEHMEe Ha TbProBCKUTE U ApPYrn B3eMaHus [pyXeCcTBOTO HE € U3IOXKEHO Ha 3HaYUTEeNEH
KpeauTeH pUCK KbM HUTO eQuH OTAEeNeH KOHTPareHT Uin KbM rpyna oT KOHTpareHTu, KoMTo umat
CXO[HW XapakTepUcTuKkn. TbproBCKUTE B3EMaHNSA Ce€ CbCTONAT OT ronsiM 6oVt KIMEHTU B pasfMyHu
nHAYyCTpUM U reorpadckm obnactn. Ha GasaTta Ha MCTopuyecku nokasaTtenu, pbKOBOACTBOTO
cuMTa, Ye KpeamuTHaTa OoLeHKa Ha TbProBCKM B3EMaHUs, KOUTO He ca C U3TeKbI Najex, e Aobpa.

KpeauTHUsT puck OTHOCHO Mapuv M NapuUyYyHU eKBMBANEHTU U CPeACcTBa Ha MapuyHUs nasap ce
cyMTa 3a HECBLLECTBEH, TbiA KAaTO KOHTpareHTUTe ca 6aHkM ¢ gobpa penyTaums U BUCOKa BbHLUHA
OLlEeHKa Ha KpeauTHUSI perTuHr. BanaHcoBMTE CTOMHOCTU OMMCaHW Mo-rope, npeacTtaBnsBaT
MaKCUManHoO Bb3MOXHOTO M3naraHe Ha KpeauTeH pUCK Ha [1py>KeCTBOTO MO OTHOLUEHUE Ha Te3un
(bVMHAHCOBW UHCTPYMEHTMW.

[Mpe3 oTyeTHUA nepuog AenHocTTa Ha [pyXecTBoTO Gelle noBnnsaHa OT pasnpoCTPaHEHNETO Ha
HoB KopoHaBupyc (Covid-19), kato B HadanoTto Ha 2020 r. B cBeTOBEH Mawab, ce nosiBnxa
3aTpygHeHns B Ou3Heca M MKOHOMMYEcKaTa AEVHOCT Ha peauua npegnpustus uo uenu
MKOHOMMWYECKM OTpacru.

B Bvnrapus, ecexktnte Ha TO3M BUPYC 3anovHaxa Aa ce NposaBsaBaTt OT Ha4yanoTo Ha Mecel MapT
2020 r., kato Ha 13 mapt 2020 r. HapogHoTo cbbpaHue B3e pelleHne 3a obsBABaHE Ha
N3BBbHPEOHO NONIOXeHWe 3a nepuod oT eauH Mmecel. Ha 24 mapt 2020 r. napnameHTbT npue
»~3aKOH 3a MEPKUTE 1 OENCTBUATA MO BPEME Ha U3BBHPEAHOTO MOMOXKEHNE, 0BSIBEHO C peLleHne
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Ha HapogHoTo cbbpaHue oT 13 mapt 2020 r., u 3a npeodonsBaHe Ha nocneguumTe (3arn. gon. —
0B, 6p. 44 ot 2020 r., B cuna ot 14.05.2020 r.)". Bnocnencreme, n3BbLHPELHOTO NOMoXeHne 6e
YOBIDKEHO C OLLIe eAnH MeceL, 1 ocTaHa B cuna go 13 man 2020 .

Cnepn tasu pgata, Ha 13 man 2020 r. MMHUCTEPCKUAT CbBET 00SIBU M3BbHpPEeOHa enuaeMmnyHa
o6ctaHoBka, cumtaHo oT 14 manm 2020 r., koato Oewe yabkaBaHa NEPUOAUYHO Npeau
N3TUYaHETO Ha cpoka . KbM gaTtaTta Ha M3rotBsHE Ha HACTOALWMSA (DUHAHCOB OTYET, CPOKbT Ha
n3BbHpeaHaTa ennagemMmyHa obctaHoBka e yabimkeH ot [NpaesutencrteoTto go 30 anpun 2021 r.

[loKONKOTO ApYKECTBOTO oneprpa Ype3 CBOUTE MHBECTULUM PA3NINYHM CEKTOPY HA MKOHOMMKATA,
NpeKkbCBaHMsATa Ha BEPUrMTE HA [OCTaBKW, HapylleHusiTa B TPaHCMNOPTHUTE MoTouM U
KapaHTUHHUTE MEpPKU WUMaT MPSIKO OTPaXeHWe BbPXy HSAKOM CEKTOPU KaTo aBMALMOHHUS
TPaHCMOpPT, BNUSHMETO Ha nNaHaemusTa ce oTpassiBa 4pe3 edekTa Bbpxy [AeVHOCTTa Ha
WMHBECTULIMMTE 1 BONATUINHOCTTA B LieHUTE Ha (PMHAHCOBUTE UHCTPYMEHTU, KOUTO [py>KeCcTBOTO
nputexasa.

Mpes 2020 rogmHa, KakTo 1 KbM AaTaTa Ha CbCTaBsAHE Ha HacTOALLMA (PMHAHCOB OTYET ca B cuna
3abpaHn 3a NbTyBaHe, KapaHTUHHN MEPKU U orpaHnyeHuns. busHecwT TpsbBa aa ce cnpaes C
npegu3BuKaTencTea, CBbP3aHM C HamalneHu NPUXOAM W HapylleHu Bepurn 3a goctasku. C
pa3BUTUETO Ha BTOpa M TpeTa BbJIHA Ha NaHaemusiTa u 3abaBeH NMPoOLEC Ha BaKCUMHMPaHE U
yOobIbkaBaHe Ha MepkuTe B AbpxkasuTte B EC (Bkn. n Bbrrapus) u npes BTOPOTO TpuMecevne Ha
2021 roguHa, cbluecTByBaT OOEKTMBHM MpPeEYKM Mped OEeVHOCTTa Ha KOMMaHUM B OTAENHU
MKOHOMWYECKN CEKTOPU U rofidMa 4033 HECUIYPHOCT Kora NpuxoamTe N HopMarnHaTa OenHOCT e
ObOaT Bb3CTaHOBEHN.

Mpe3 usnata 2020 rogMHa CblyecTByBalle rofisiMa CTeneH Ha HeCUrypHOCT Mpu OueHKaTa Ha
edekTa Ha NaHAeMusiTa OT KOPOHABMPYC BbPXY MAKPOMKOHOMUYECKOTO Pa3BUTME Ha OTAENHUTE
nkoHoMmukn. OLEHKUTE Bapupaxa OT KaTacTpoUyHW cnagoBe A0 pa3mMepu 6nuskn o
NMbpBOHAYanHoO nporHosupaHute. OTAeNnHUTE AbpXaBW, B 3aBMCUMOCT OT MOAXOAUTE CU 3a
cnpaBsiHe C NaHOeMusiTa M BbBeXAaHUTe 3aTBapsiHus (,JIokgayHu®), permcrpvpaxa pasnuyHa
€1acTUYHOCT Ha NPOMSIHA Ha OTAENTHUTE MaKPOUKOHOMUYECKN NHANKATOPU CNPSAMO HanpaBeHUTe
6a30BM MPOrHO3M OT HA4anoTo Ha rogumHaTa. 'onsMo 3HayeHMe MMaxa CblOo U BbBeOeHUTe
NOAKPENSALWM MEPKM B PasfMYHUTE AbpXKaBW, CTPEMSLLM Ce B rofisiMa CTeneH Aa MNoAaKpensaTt
Aoxo4a Ha CnyXuTenute B 3aTBOPEHUTE KOMMaHUM M Aa NpeaoTBpaTsaT HapacTBaHe Ha
Oespabotmuata 1M cpuB Ha noTpebrneHneTo. [JOKONMKOTO Te3nm Mepkm Osixa € pasnmyHa
WHTEH3MBHOCT, 06eM 1 ycrex B OTAENHUTE AbpXKaBu U edhekTa OT TaX 6€ pa3nnyeH no oTHOLEHNE
Ha MaKpOMKOHOMUYECKUTE NapameTpu.

B Tasu cutyauusi, pasnuyHu nNpaBUTENCTBa, BKOYMTENHO M Bbnrapckoto obsBuxa mMepku 3a
npefocTaBsHe KakTo Ha Mpsika (hMHAHCOBA, Taka U Ha HedUHAHCOBA MOMOLL 3a 3acerHaTute
cekTopu 1 6usHec opraHmsauun. Mo nogobeH HaumMH Npeanprexa NoAKPENsWM U CTUMYNMpaLLm
NKOHOMMKATAa U CTOMaHCKUTE CyGeKT! AeNCTBUS U pasfMYyHUTE perynaTopu.
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AHAJIN3 HA JINKBUAHUA PUCK

JIukBMOHMAT puUCK npeactaBnsiBa pUCKbT [pyXeCcTBOTO Oa He MOXe da noracu cBoute
3agbimkeHns. [pyKecTBOTO Mocpella HyXauTe Cu OT NMKBUAHW CPEeACTBa, KaTo BHUMATENHO
cneguv nnailaHWsaTa rno rnoracuTerHMTe NiaHoBe Ha ObMroCPOYHUTE PUHAHCOBU 3a4bITKEHUS,
KaKTO U BXOASLUUTE N U3IXOASLM MapuUyHU MOTOUM, Bb3HMKBALLM B XOAa Ha onepaTuBHaTa
[JEeVHOCT.

Hyxgute OT NMUKBMOHM CPeAcTBa Ce CnegsaT 3a pasfiMyHU BPEMEBWU MEPUOAN - €XEOHEBHO U
execegMmN4yHo, KakTo 1 Ha 6asarta Ha 30-gHeBHM NporHo3n. HyxguTte oT NUKBMOHW CpeacTBa B
ObnrocpoyeH nnaH - 3a nepuwoau ot 180 m 360 gHM, ce onpenendat meceyHo. Hyxaute ot
napu4HM cCpeacTBa Ce CpaBHsIBAT CbC 3aeMUTE Ha PasnosioXeHue, 3a ga O6baaTr yCTaHOBEHMU
n3nuwbLun unn gedovunTtn. To3m aHanua onpenensa ganu 3aeMmuTe Ha pasnofioKeHue e ca
OOCTaTbyHW, 3a Aa NOKPUAT HyXauTe Ha [pyXecTBOTO 3a nepuoaa.

[py>XEeCTBOTO AbPXMN NAPUYHM HANMYHOCTK, 3a Aa NocpeLla NNKBUAHUTE CU HYXOW 3a nepuoau
fo 30 gHu. CpenctBa 3a Ab/TOCPOMHUTE NUMKBUAHM HYXOM Ce ocurypsieaT ype3 3aemu B
CbOTBETHUSI pa3mep 1 npoaaxba Ha AbNrocpoYHN (OMHAHCOBM aKTUBM.

Kbm 31 gekempu 2020 r. nagexumTe Ha JOrOBOPHUTE 3a0bImKeHUst Ha [pyKecTBOTO (CbabprKaLum
NXBEHN NNalaHus, KbAETO € NPUoXnMo) ca 0600LLEeHN, KaKTO creaBa:

31 pekemBpu 2020 r. KpaTkocpoyHu ObnrocpoyHu
[o 6 meceua [o 12 meceua OT 2 0o 5 roguHmn
XUn. NnB. XWUn. nB. XWn. NB.

3agbmKkeHnsa KbM 6aHKu 1 gpyrm
3aemun 2 449 5352 41 791
3aabimkeHUs KbM CBbp3aHu nuua 6 940 14 381 166 117
THproBCcku n Apyru sagbimkeHnUs 514 - -
Oo6wo 9903 19 733 207 908
31 pekemBpu 2019 . KpaTtkocpouHu ObnrocpoyHu
[o 6 meceua [o 12 meceua OT 2 0o 5 roguHmn
XUn. NnB. XWUn. nB. XWn. NnB.

3aabmkeHnAa KbM 6aHKu n gpyrm
3aemum 2449 15033 39 802
3aabimkeHUs KbM CBbp3aHu nuua 22 838 134 630 20 955
TbproBcku n Apyru sagbImkeHnUs 1200 - -
Oo6wo 26 487 149 663 60 757

CToMHOCTMTE, OMOBECTEHM B TO3M aHanM3 Ha Nagexmte Ha 3aabimKeHuNTa, npeacraBndaBart
HeOWUCKOHTUpPaHUTE Napuy4HM notouu no agoroBopute, KOUTO Morat Aa ce pasnmyaBaTt OT
©anaHcoBUTE CTOMHOCTM Ha 3adbIHKEHNATA KbM OTYETHATa AaTa.

oavwHNTE NMXBEHU NNawaHusa ca B pa3mep Ha 2 621 xun. nB. (2019 r.: 2 511 xun. nB.)
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OPUHAHCOBUTE AKTUBU KATO CPELICTBO 3A YTIPABJIEHUE HA JINKBULOHUS PUCK

I'IpM oueHABaHEeTO W yrnpasfieHNETO Ha JIMKBUOAHUA PUCK ,D,py)KeCTBOTO OoT4yMTa OYaKBaHUTE
napun4HuM notoun OT ('*)VIHaHCOBVI MHCTPYMEHTU, Nno-CcneynariHo Hannm4yH1nTe napumuyHn cpenctea u
TbProBCKM B3EMaAHNA. Hanuynute napu4HU pecypcu n TbProBCKMN 1 Opyrn B3eMaHua HaasuilaBsaTt
SHAYNUTENHO TeKylwnTe HYXOU OT MU3XoAdll napuydeH MnoTOK. CbrnacHo CKniyeHuTe A0oroBopu
BCUYKKM MapU4HK NOTOUM OT TbProBCKN 1 APYri B3eMaHUA Ca ObJKMMKU B CPOK A0 1 roguHa.

OLEHSIBAHE 10 CITIPABE/J/IUBA CTOUMHOCT
®durHaHcoBUTE aKTUBM KaTO CPeACTBO 3a yrnpaBrieHne Ha NUKBUAHUA PUCK

Mpy oueHsIBAaHETO U YNpPaBEHMETO Ha JUKBUOHWUS pUCK [pyKeCTBOTO OTYMTa O4vaKBaHUTE
napuyHM NOToUM OT (DUHAHCOBWU MHCTPYMEHTU, NO-CMEeLManio HanuyHMTe napuyHu cpeacTtsa u
TbProBCKM B3eMaHus. HannyHuTe napuyHyn pecypcu 1 TbPproBCKK U ApYyrn B3eMaHus HagsuLaBaT
3HAYUTENHO TEKYLUTE HYXXAM OT U3XOAsL, napuyeH noToK. CbrnacHo CKMYeHUTe A0roBopU
BCMYKM NMaPUYHU NOTOLM OT TbProBCKM W APYrY B3emMaHusi ca OAbIPKUMK B CPOK A0 1 roguHa
meceLa.

1. OueHsiBaHe No cnpaBennnBa CTOMHOCT
1.1. OueHsiBaHe No cnpaBennMBa CTOMHOCT HAa (PUHAHCOBU UHCTPYMEHTH

CnpaBeanueaTa CTOMHOCT Ha (hMHAHCOBM MHCTPYMEHTU € NpeAcTaBeHa B CPaBHEHMWE C TsaxHaTa
GanaHcoBa CTOMHOCT KbM Kpasi Ha OTYETHUTE Nepuoau B crieaHaTa Tabnuua:

dunHaHCOBU aKTUBU Kbm 31 pekemBpu 2020r. Kbm 31 gekemBpu 2019 .
CnpaBegnuBa BbanaHcoBa CnpaBegnuBa BbanaHcoBa

CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

Xwn. nB. XwUn. nB. XwUn. nB. XuUn. nB..

®PrHaAHCOBW aKTUBMU, OTYUTAHN
no cnpaesefsmBa CTOMHOCT B 226 346 226 346 226 346 226 346
nevyan6aTta un 3arybata

226 346 226 346 226 346 226 346

CnepgHata Tabnuua npeactaBs OMHAHCOBUTE akTUBW, OTYMTaAHM NO cCripaBeasiMBa CTOMHOCT B
oTyeTa 3a (PUHAHCOBOTO CbCTOSIHME, B CbLOTBETCTBME C WMepapxusiTa Ha chnpaBeanuBarta
CTOWHOCT.

Tasu epapxus rpynmpa pMHaHCOBUTE aKTUBM U NAacKBK B TPM HUBA Bb3 OCHOBA Ha 3HAYMMOCTTa
Ha BxogsiaTta MHdopmauus, n3nonseaHa npv onpeaensHeTo Ha cnpaBeanvMBaTa CTOMHOCT Ha
hHaHCOBUTE aKTUBWU M NacuBu. Vlepapxusita Ha cnpaBegnuBaTa CTOMHOCT BKIOYBA CrieaHuTe
HMBa:

- 1 HMBO: NasapHU UEHM (HEKOPUrMpaHW) Ha aKTUBHW Nasapu 3a MOEHTUYHM aKTUBU UMK
nacuBu;

- 2 HMBO: BXofsLLla nHopmauus, pasnmyHa oT NasapHU LEeHW, BKIOYEHN Ha HMBO 1, KOSTO
Moxe Aa 6bae HabnogaBaHa No OTHOLLEHWE Ha AafeH aKTMB, Uy NPsiKo (T. €. KaTo LieHN)
NI KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); u
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- 3 HMBO: BxoAsLWa nHdpopmaumsa 3a gageH aktue, KOATO He € 6asnpaHa Ha HabnogasaHu

nasapHu gaHHW.

[ageH dumHaHCOB aKkTMB ce Knacuuumpa Ha HaW-HUCKOTO HMBO Ha 3HadyMma BXogsuia

I/IHd)OpMaLI,VIFI, n3norns3saHa 3a onpegendaHeTo Ha cnpaseanmearta My CTOWHOCT.

®duHaHCOBNTE aKTUBM, OLIEHSIBAHW MO crpaBeaniMBa CTOMHOCT B OTYyeTa 3a (DMHAHCOBOTO
CbCTOSIHME, ca rpynupaHu B CriegHUTe KaTeropum cbobpasHo iepapxusita Ha crnpaseanveaTa

CTOMHOCT.

31 nekemBpu 2020 r. HuBo 3
XUn. NB.

AkTnBM

AKLMKN, KOUTO He ce TbpryBaT 60pcoBo 226 346

O6wo 226 346

31 nekemBpu 2019 . HuBo 3
XUn. NB.

AKTnBM

AKLMKN, KOUTO He ce TbpryeBaT 60pcoBo 226 346

O6wo 226 346

Mpes oTyeTHUTE Nepuoam He e umaro TpaHcdepn mexay Huea 1 1 2.

OnpepensiHe Ha cnpaBegnMBaTa CTOMHOCT

MeToanTte MU TEXHUKUTE 3a OUEHsIBaHE, W3MNON3BaHU npn onpegendHeTo Ha chnpasennmBaTta

CTOMHOCT, He ca MPOMEHEHWN B CPaBHEHWE C NPeaxoaHNst OTYeTEH nepuog.

AKUMM, KOUTO He ce TbpryBaT 60PCOBO:

OueHkaTa no cnpaBeanuBa CTOMHOCT ce Ba3npa Ha HabnogaBaHU LEeHM Ha CKOPOLUHW nasapHu

COENKM C aKuMmn Ha NnogobHU ApYyXecTBa, KopUrnpaHu 3a cneundunydHn akTopu.

1.2. OueHsiBaHe Mo cnpaBeannea CTOWHOCT Ha HerI/IHaHCOBI/I aKTUBU

CnegHarta Tabnvua npeacraBs HMBaTa B Mepapxmsita Ha HeOUHAHCOBUM akTMBU KbM 31 AekeMBpu

2019 r., oueHsiBaHMN NepuoanyHo no cripaBeasivBa CTOMHOCT:

31 nekemBpu 2020r.

MHBECTULIMOHHN UMOTHU:
- 3eMu 1 crpagm

31 nekemBpu 2019 .

MHBECTULMNOHHN UMOTMU:
- 3eMU n crpaaun

HuBo 3
XWn. nB..

35831

HuBo 3
XWn. nB.

35831
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3emsa u crpagm (Hueo 3)

CnpaBegnumeaTta CTOMHOCT Ha WMHBECTULMOHHUTE MMOTW € onpegeneHa oT [pyeCcTBOTO Ha
©asarta Ha nNpeTerneHnTe CTOMHOCTM OT MeToda Ha NpMxoaHaTa CTOMHOCT, CpaBHUTENEH METOA U
MeTo[ Ha BellHaTa CTOMHOCT kbM 31.12.2020 r. OT He3aBUCMMU NNLEH3UPAHN OLLEHUTESN.

Monutuka u npouenypu 3a ynpasneHue Ha kKanuTtana

LleJ'IVITe Ha ,D,py)KeCTBOTO BbB BPpb3Ka C yrnpaBlieHNUe Ha Kanutarna ca:

e [a ocurypyu crocoBGHocTTa Ha [pyXecTBOTO [a NpoAbibkM [a CblUECTBYBa KaTo
AeicTBaLLo NpeanpuaTue; u

e [a ocurypu ageksaTHa PeHTaOWNHOCT 3a cOOCTBEHUUWTE, KaTo onpendens LeHata Ha
yCrnyruTe cu B CbOTBETCTBME C HMBOTO Ha puUCKa.

,D,py)KeCTBOTO HabnogaBa kanuTana Ha 6asaTta Ha CbOTHOLLEHWETO Ha Kanutan KbM HETHUSI AbIT.

[pyxecTBOTO Onpedens KanuTan Ha ocHoBaTa Ha 6anaHcoBata CTOMHOCT Ha COGCTBEHWS!
KanuTan, npeacTaBeHu B oTYeTa 3a PUHAHCOBOTO ChCTOSIHME.

HeTHVAT AbNr ce nsuncnsasa kaTo o6l AbNr, HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha Napute U
napu4yHUTE eKBMBaNeHTW.

LlenTta Ha [Ipy»xecTBOTO € Aa NoAaabpka CbOTHOLLEHMETO Ha KanuTan KbM HETEH ObIr B rpaHuLu,
KOUTO @ ocurypsisaT perieBaHTHO N KOHCEePBATMBHO CbOTHOLLEHUE HA (PMHAHCMPaHe.

[pyXecTBOTO ynpaBnsiBa CTpPyKTypata Ha kanutana v npaBu HeobXoauMmuTe MonpaBku B
CbOTBETCTBUE C MPOMEHUTE B MKOHOMMYEcKaTa 0OCTaHOBKA U PUCKOBUTE XapaKTEPUCTUKWU Ha
CbOTBETHUTE aKTMBMW. 3a Aa Noaabpka Uiy Kopurvpa kanutanoBaTa CTpykTypa, [pyKecTBOoTo
MOXKe ja NPOMEeHM cymaTta Ha AUBUAEHTUTE, U3NNaLlaHu Ha akUMOHepUTe, Aa BbpHE KanuTan Ha
aKUMOHepuTe, Ja eMUTUpPa HOBW akuMK UnK Aa npodane akTvMBW, 3a Aa Hamanu 3adbibkeHusTa
CW.

KanutansT 3a npeacraBeHnTe OT4ETHU nepnoam MoxXe aa Obae aHann3npaH, Kakto crneaBa:

2020 2019

XWUn. nB.. XWUn. nB.

CobcTBeH kanuTan 1262 432 1241611
KanuTtan 1262 432 1241611
+0bnr 256 870 255 712
- Mapun 1 NnapnyHK ekBBanNeHTn (70 472) (70 469)
HeTteH abnr 186 398 185 243
CboTHOLIEeHMe Ha KanuTan KbM HeTeH OAbNr 1:0.15 1:0.15

CvoTtHoweHmeTo npe3 2020 r. ce 3anaseBa cbwoto kato 2019 r. [dpyxecTBOTO € cnasuno
YCINoBMsiTa BbB BPb3ka CbC CBOMTE JOTOBOPHU 3a4biHKEHMUS, BKMIOYMTENHO NOAABbPXKAHETO Ha
onpenenexHn KanuTanoBn CbOTHOLLEHUS.
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Odeknapauusata 3a KoprnopaTuBHoO yrnpaBneHne Ha XumumnopTt Al e U3roTBeHa CbrflacHo
onpeaeneHUTe OT OBLNrapCKOTO 3aKOHOAATESNICTBO M3UCKBaHUA M NMPUHUMNKU 3a pobpo
KOpNopaTUBHO YyrnpasrieHue, 3anoxeHun B HauuoHanHMA KoAekc 3a KopnopaTUBHO
ynpaBneHue, TbproBckus 3akoH (T3), 3akoHa 3a NnyOoNMYHO npeasaraHe Ha LIeHHU KHWXa
(3MMNLUK), 3akoHa 3a cyetoBoacTBoTO (3C), 3akoHa 3a He3aBucuUM ¢puHaHcoB oguT (SHPO)
M ApyrM 3aKOHOBM WU MNOA3aKOHOBU aKToBe W MeXAyHapoaHO Npu3HaTU cTaHpapTw.
[deknapauusaTa 3a KOprnopaTMBHO yrpaBfieHMe € U3roTBEeHa CbrnacHoO U3UCKBaHUATA Ha Un.
39 o1 3C 1 Ha un. 1001 ot 3MMLUK.

1.UHcpopmauma no un. 100H, an. 8, 1.1 n 1. 2 ot 3MMNKL,

BHegpsBaHe, npunaraHe v cnassaHe no uenecbobpasHocT NpuHUunuTe Ha HaumoHanHns kogekc
3a KoprnopaTuBHO ynpassieHne oT XumumnopT AL.

Ot 18 gHyapm 2008 r. Xumumnopt ALl ce npucbeamHsaBa kbM HauuoHanHus Kogekc 3a
KOprnopaTMBHO ynpasfieHne 1 OCbLLeCTBSBA AENHOCTTA CU B CbOTBETCTBME C HEFOBUTE MPUHLMMNK
n pasnopenbu.

B cBogata genHoct XumnmnopT ALl ce pbKOBOAM OT HaUMOHANHUTE NPUHLMNX Ha KOpRopaTUBHO
yrnpaBneHve, npenopbyYaHn 3a npunaraHe oT HauuoHanHata KOMWUCUS MO KOPNopaTMBHO
yrnpaBneHune, oTpasaBalin MexayHapoaHu cTaHgapTh 3a 4oOpO KOpnopaTMBHO ynpasrieHne n
[o06pu npakTukn. [lenctenata Ha pbkoBoACTBOTO Ha XummmnopT ALl ca B nocoka yTBbpKaaBaHe
Ha npuHUMnuMTe 3a [obpo KoprnopaTMBHO ynpaBrieHWe, MnoBMWAaBaHe Ha [JOBepueTo Ha
akuMoHepuTe, UHBECTUTOPUTE N NULATA, 3aUHTEPECOBAHN OT ynpaBNeHUeTo U OerMHOCTTa Ha
HpyxectBoTO. PbkoBOACTBOTO Ha XumumnopT AL cuuTa, 4e edeKTMBHOTO MpuraraHe Ha
nobpuTe NpakTUKK 3a KOPNOPaTUBHO yNpaBfieHne 4ONPUHACAT 3a NOCTUraHe Ha YCTOMYMB pacTex
N ObIArOCpoYHUTE Lenu Ha [pyKeCcTBOTO, KAKTO M 3a YCTaHOBSIBAHE Ha MpO3payvHy U YECTHU
B3aMMOOTHOLLEHNSA C BCUYKM 3aMHTEPECOBaHM CTPaHW.

NHdopmaumnsi OTHOCHO NpaKTUKUTE Ha KOpropaTUBHO YyrpaBreHuwe, KOUTO ce npunarat oT
eMUTeHTa B JOMbIIHEHME Ha KOAeKca 3a KOpnopaTUBHO ynpaBrieHue, ofobpeH OT 3aMeCTHUK-
npeacenaTens, Unn Apyr KOAEKC 3a KOpropaTUBHO ynpaBrieHue.

Xumumnopt ALl He npunara B OOMbiHEHME Ha HauvoHanHuMs KOAEeKC 3a KoprnopaTUMBHO
ynpaereHne apyrv npakTMkN Ha KOPNopaTUBHO YyrpaBrieHue.

OGsicHeHMe OT CTpaHa Ha eMUTEeHTa KoM 4YacTuM Ha Kodekca 3a KOprnopaTUBHO ynpaBsrieHue,
oaobpeH OT 3aMecTHUK-NpeAcedaTens, UnNu Apyr KOAeKC 3a KOPropaTMBHO YyrpaBlieHUe He
cnasBa W KakBM Ca OCHOBaHMSITA 3a TOBa, CbOTBETHO KOraTo EeMWUTEHTLT € pewnn ga He ce
no3oBaBa Ha HMKOe OT MpaBuiaTa Ha Kofekca 3a KopropaTMBHO yrpaBIeHue.

OCHOBHMAT NpMHUMN 3a NpunaraHe Ha HauuoHanHua Kogekc 3a KopropaTMBHO yrpasneHue e
npyvHuMna ,cnassan unu obsacHaBan”. [pyXecTBOTO ce CTpeMu [a crnassa Mpenopbkute Ha
Kopekca, a B cny4amn Ha OTKNOHEHWe, pbKOBOACTBO MYy [aBa pas3siCHEHUS OTHOCHO NPUYNHUTE 3a
HecrnasBaHeTo My.
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XumumnopTt ALl npeacTass HacTosiwaTa Hpopmaums no oTHoLWeHWe cnassaHeTo Ha Koaekca, n
cbliaTta we 6bae nybnukyBaHa 1 Ha enekTpoHHaTa CTpaHuLua Ha OPY>KeCTBOTO.

NHPOPMALINA 3A KOPITOPATUBHOTO PbKOBOACTBO

Xumumnopt Al e nybnuyHO ApYyXecTBO C ABYCTENeHHa cucTema Ha ynpasneHue. Bcoudku
yneHose Ha YnpasutenHus CbeeT n Ha Hag3opHust CbBeT 0TroBapAT Ha 3aKOHOBUTE U3NCKBAHUSA
3a 3aeMaHe Ha ONTbXHOCTTa UM.

Opranu Ha ynpaeneHue Ha [JpyxecTtBoTo ca: ObLwo cbbpaHne Ha akumoHepuTe, Hag3opeH cbBeT
M YnpaBuTeneH CbBeT.

UneHoBe Ha Hag3opHua CbBeT:
1. MuBecT Kenutbn A;

2. UKB IN'pyn EAL;
3. MapwuaHa baxgaposa.

UneHoBe Ha YnpaBuTesnHus CbBeT:
1. AnekcaHabp Kepesos

2. N'Bo KameHoB

3. MapuH Mutes

4. Muponto6 VBaHoB

5. Hukona Muwes

6. LiBeTtaH botes

OcHoBHU byHKYUU, 3a0B/DKEeHUsI, cCmpyKmypa u KoMrnemeHmHocm

HapsopHunat cbBeT Ha XumumnopT ALl ce CbCToM OT TpMMa YneHa. Tolr oCbLUEeCTBSIBa perynsapeH
KOHTPON BbpXy AENHOCTTa Ha YNpaBUTENHUA CbBET OTHOCHO ynpaBfeHNEeTO Ha LPYXEeCTBOTO
KaTo rapaHTupa, Ye gencreuata Ha YC yBenuyasat nsrogata Ha akuMoHepuTe U CbaencTeaT 3a
npunaraHe Ha npuHUMnuTe Ha o6po KopnopaTMBHO ynpasneHune B [pyxecTBoTo. Hag3opHuaT
CbBET MNpWU HyxXga, MOXe fa npegnpuemMe HeobxoaumuTe npoyyBaHWd, 3a nognomMaraHe Ha
M3NbITHEHNETO Ha 3adbilKeHuATa CUM Ype3 KOHCynTauum C ekcrnepTn. HaasopHuAT cbBeT
Ha3Ha4aBa M OCBODOOXdaBa YfieHOBETE Ha YNpaBUTESHUS CbBET KaTo onpefenst rpaHuumTe Ha
JernervpaHuTe MM nNpaBoOMOLLMS, HAYMHA Ha MpuraraHe Ha nNpaBOMOLLMATA UM U YecToTaTa, C
KOSITO ce oTuMTaT npea Hero. Hag3opHUAT CbBeT NpaBu OLEeHKa Ha LANOCTHOTO NpeacTaBsHe Ha
OPYXeCcTBOTO, o06pbluariku cheumanHo BHUMaHME Ha WHdoOpMauuaTa nofyyaBaHa oOT
YnpaBuTenHusa CbBET U NEPUOLNYHO MPaBU CPaBHEHWE Mexady MOCTUrHaTUTE U MNnaHupaHuTe
pe3ynTaTtu, KakTo U aHanu3 Ha NpuyYnHUTE 3a ToBa. Haa3opHMAT cbBeT Habnogasa v KOHTponvpa
npoueca Ha paskpuBaHe Ha MHpopmaums 3a [pyxecTBoTo.

Hags3opHUAT CbBET € BKMOYMIT OrpaHMYeHus B CBOWUTE BBLTPELIHW MpaBuina OTHOCHO
MakcumarnHusa 6por Ha gpyxecTBaTta, B KOMTO YreHOBETE Ha YnpaBuTernHusa n HagsopHus cbeeT
Ha ,XumumnopTt” ALl yyacTBaT B yripaBUTEITHM U KOHTPOJSTHM OpraHu, y4acTueTo B KOUTO Ce cumTa
3a NpYeMnuBo, C ornea U3NCKBaHETO 3a e(PEeKTUBHO U3MbITHEHNE HA 3adbIKeHMATa KaTo YneH
Ha CbBETUTE Ha OPY>KEeCTBOTO. Haa30pHUAT CbBET € oNpeaennn KpUTepum, KOMTO pasrpaHuyaBsaT
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yqyacTtuaTa B APYrn TbProBCKU ApyXeCTBa, B 3aBUCMMOCT OT 3aeMaHaTa Nno3numna B TAX N BpEMETO,
KOETO BCAKa OT NO3nuUnnTe M3NCKBa 3a U3NbJIHEHNE HA CbOTBETHUTE 3a4bJIKEHUA.

CnasBavikn unauckeanuata Ha 3MMUK n YcrtaBa Ha apyxecTtBoTO, Hag3opHUAT cbBeT npu
Heo6XxoaUMMOCT npepasrnexga CTpyKTypaTa Ha YnpaBuUTENHWUS CbBET, pasnpeneneHneTo Ha
3a4bIDKEHNATa, NPABOMOLLUATA U ONPEAENneHOTO Bb3HArpaXXaeHme Ha BCEKU OT YNeHOBETe Ha
YnpaBuTeNHUA CbBET 1 NpU HEOBXOAUMOCT NpeanpMeMa Mepku no NpomMsiHaTa uMm.

Mpn ocbliecTBABaHe Ha LEWHOCTTa CW, 4YfeHoBeTe Ha HagsopHua CbBeT ca ANbXHUM Aa
N3NbIHABAT 3a4b/DKEHUATA CU C rpwxaTa Ha Jobpus Tbproeew, MO Ha4MH, KOUTO 0BOCHOBAHO
cuMTaT, Ye € B WHTEepeC Ha BCUYKM aKLMOHEpU Ha [OPYXKEeCTBOTO W KaTo nonseaT camo
MHdopMaLms, 3a KOSTO 06OCHOBaAHO cuYMTaT, Ye € AOCTOBEPHA M MbflHA, KAKTO 1 Aa NposiBaABaT
NOANHOCT KbM OPYXECTBOTO No cMucbna Ha 3IMLK.

HC Ha gpyxecTtBOTO € nognomaraH ot OguteH komuteT. CTpyKTypaTa n QyHKUMUTE Ha KOMUTeTa
ca onpegernenu B NpaBunaTa 3a 4enHOCTTa Ha OAUTHUS KOMUTET Ha XummmnopTt AL

YnpaButenHuaTt cbBeT Ha XummumnopT ALl ce cbCTom OT wecT vneHa. KomneTteHumnte, npasarta
N 3a0b/DKEHMATA Ha YnpaBUTENHUA CbBET CEe OCbLEeCTBSBAT Bb3 OCHOBA Ha 3aKOHOBUTE
pasnopenbu, pasnopeanduTe Ha AencTBaLLMS B APYKECTBOTO YCTaB, Ha NpaBuiHKKa 3a Heropata
paboTta, ogobpeH oT HagsopHusa cbBeT. YNpaBUTENHUAT CbBET JOKNaABa 3a AeNHOCTTa cu npeq
HaA30pHMSA CbBET Ha APY)XECTBOTO HaW-Marnko BEAHBX Ha Tpu Meceua. YNpaBUTENHUAT CbBET
yBefoMsiBa He3abaBHO npeacefaTensd  Ha HaA30pHUA CbBET 3@ BCUMYKM  HacTbNWAn
obcToATENCTBA, KOUTO Ca OT CbLUECTBEHO 3HAYEHME 3a OPYXKECTBOTO.

YnpaBuUTENHUAT CbBET NPEAOCTaBsA Ha HAaA30pPHUSA CbBET roauLHMA (OMHAHCOB OTYET, AoKnaja
3a [erHOCTTa U JoKnaga Ha permcTpmpaHms 0ouTop, KakTo U NpeasioKeHNeTo 3a pasnpeneneHme
Ha nevanbara, KOeTOo Le HanpaBu Nped obwoTo cbbpaHne Ha akuMoHepuTe. YNpaBUTENHUAT
CbBET ynpaBnsiBa B CbOTBETCTBME C YCTAHOBEHUTE BM3US, LIeNn 1 cTpaTerns Ha Xumumnopt AL
UneHoBeTe Ha YnpaBUTENHUSI CbBET Ce PbKOBOAAT B CBOSITA AEWHOCT OT oOulonpueTtuTe
NPUHLMNKX 32 NOYTEHOCT U ynpasrieHcka U NnpodecrnoHanHa KOMNeTeHTHOCT.

U360p u oceoboxxdasaHe Ha 4YneHo8e Ha cbeemume

UneHoBeTe Ha Han3opHua cbBeT ce n3dbumpat n ocsoboxaasaTt OT 00LLOTO CbbpaHue Ha
aKkumoHepuTe, CbrnacHo 3akoHa 1 YcTaBa Ha [pyXecTBoTO.

UneHoBeTe Ha YnpaBuTenHus cbBET ce n3burpat oT Hag3opHus CbBET, KOWTO onpeaens
TSAXHOTO Bb3HarpakgeHue 1 Moxe rm 3aMmeHu no BCSIKO BpeME.

Bb3HacpaxdeHus Ha YnpasumernHus u Had30pHusi cbeemu
O6uwoTto cbbpaHne e yTBbPAMNO, pa3paboTeHa OT Hag3opHMs CbBET, MonuMTMKa 3a
Bb3HarpaxaeHusaTa Ha YnpaBuTtenHute u HagsopHuTe opraHu Ha OpY»KeCcTBOTO.

XumumnopTt ALl MOXe Aa nannawa Ha YneHoBeTe Ha Hag3opHus cbBeT M YNpaBuTENEH CbBET Ha
OPYKECTBOTO KaKTO MOCTOSIHHO (CPUKCMpPaHO), Taka M NPOMEHNNBO Bb3HArpaxgeHve nog
dopmaTta Ha npemun, 6oHycu, obnarm cBbp3aHu C NEHCUOHMPaHe, U APYrn MaTepuanty CTUMYnu,
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KOUTO ce flaBaT Bb3 OCHOBA Ha KpUTEPUM 3a OLieHKa Ha U3MbIIHEHNETO Ha AelHocTTa. YacTTa Ha
MOCTOSIHHOTO Bb3HarpaxaeHve B o0LiMa pa3Mep Ha Bb3HarpaXkaeHUeTo crnensa Aa no3BosisiBa
npunaraHeTo Ha rbBKaBa MONMUTMKA OT CTpaHa Ha [APYXeCTBOTO OTHOCHO MNPOMEHMMBOTO
Bb3HarpaxaeHve Ha YneHoBeTe Ha Haa3opHUsi CbBET U YNpaBUTENHUS CbBET Ha APYKECTBOTO.

B nonuTtukaTa ce cnasBar crieqHUTE OCHOBHM NPUHUUNN N KPUTEPUN!

- CboTBETCTBME Ha Bb3HarpaxgeHusita ¢ peanumsmpaHeTo Ha BusHec uenuTe u ctpaTernsTa 3a
pas3BMTUE Ha OPYXECTBOTO, 3aljuTarta Ha UHTepecuTe U YyTBbpXKOaBaHEeTO Ha LEeHHOCTUTE Ha
“Kummmnopt” AL;

- OCI/IprF-IBaHe Ha Bb3HarpaxpgeHme, KOeTo Aa [MOo3BOJIN NPUBIIMYaHETO, 3aAbpXaHETOo WU
MOTUBUPAHETO HA 4YJiIeHOBE Ha CbBeTUTE C H606XO}J,VIMVIT6 Ka4ecCTBa 3a yCrnewHOo ynpaBneHne un
pasButne Ha opyxecrtBoToO.

- HeponyckaHe Ha OUCKPUMMHALMS, KOH(PIUKT HA MHTEPECU M HepaBHOCTOMHO TpeTMpaHe Ha
yneHoBeTe Ha Hapgs3opHust M YnpaBUTENHUS CbBET Ha [APYXECTBOTO MpW onpeaensiHe u
[AOroBapsiHe Ha Bb3HarpaXaeHusTa;

- OTuMTaHe Ha 3a4bIPKEHUSITA U MPUHOCA HA BCEKU €AMH OT YNIEHOBETE Ha YNpaBUTenHus cbBeT
B AeMHOCTTa U pe3ynTtaTtuTe Ha ApYXeCTBOTO.

PbKOBOACTBOTO OMOBECTSIBA Bb3HArpaxaeHusiTa Ha 4neHoBeTe Ha YnpaBuTENHUS CbBeT B
CbOTBETCTBUE CbC 3aKOHOBMTE HOPMW U YCTPONCTBEHUTE akTOBE Ha APY)KECTBOTO PerynsipHoO BbB
BCEKM TpuMeceyeH (PMHAHCOB OTYET. AKLUMOHEPUTE MMaT NeceH AOCTbN A0 MHopMauusTa 3a
Bb3HarpaxaeHusTa.

KoHgbriukm Ha uHmepecu

UneHoBeTe Ha HapgsopHus u YnpaBuTenHust cbBeT u3bsareaTt M He JonyckaT peaneH unu
noTeHumaneH KOHNUKT Ha uHTepecu. lNpouenypute 3a n3bAarsaHe n paskpmBaHe Ha KOH(INKTI
Ha MHTepecu ca pernaMmeHTMpaHn B YCTPOMCTBEHUTE aKTOBE Ha OPYKECTBOTO.

Komumemu

B nopyxectBoTo pyHKUMOHMpa OauTEH KOMUTET CbrNacHO W3WCKBaHWSTA Ha 3akoHa 3a
He3aBUCMMUS PUHAHCOB OOAUT OTHOCHO NPEANPUATUS OT OOLLLECTBEH UHTEpPEC.

OCA 3a 2020r. Ha [pyxecTBOTO Npensbpa urneHoBeTe Ha OOUTHUA KOMUTET 3a credBall MaHaar.

UHPOPMALNA OTHOCHO NMPOBEXXQAHETO HA O4UT U BbTPELLEH KOHTPOI1

XumumnopTt ALl uma paspaboTeHa M yHKLMOHMpaLLA CUCTEMA 3a BbTPELUEH KOHTPOJ, KOSITO
rapaHTupa npaBUIHOTO MAEHTUMUUMPAHE Ha pPUCKOBETE, CBbP3aHWM C [enHOCTTa Ha
APYXXECTBOTO M noanoMara eqekTUBHOTO MM YynpaeneHue; obesnevyaBa aaekBaTHOTO
pyHKLMOHMpPaHe Ha CUCTEMUTE 38 OTYETHOCT U paskpmBaHe Ha MHopMaLus.
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OoUTHUST KOMWUTET npunara usMckBaHusiTa Ha ETWYHMS kogekc Ha npodpecuoHanHuTe
CYETOBOAMTENM 3a POTaLMS Ha PErncTPUpPaHUTE OQUTOPMU NPU UFOTBSHETO Ha NPEAIOKEHUsTa U
npenopbky Npu n3dopa Ha BbHLUHUTE OAUTOPMU.

Pernctpupan ogutop, nsbpaH oT obwoTo cbbpaHne Ha akumoHepute Ha XumumnopT ALl 3a
N3BbPLLBAHE Ha HE3aBNCUM (PUHAHCOB OAMT Ha roauLHMA (OUHAHCOB OTHET Ha APYKXECTBOTO 3a
2021 r. e ogutopcko apyxectBo ['paHT TopHToH OO/, BnvcaHo nog Homep 032 B cneuuvanHus
pernctbp kbm KIMNHPO.

C ornep obesnevyaBaHe ehekTUBHOCTTA Ha paboTaTta Ha BbHLUHUTE 0guTopy Ha XumumnopT AL,
YnpaBuTenHuaT cbBeT npunara Mepkun 3a ocurypsiBaHe eqeKTUBHOTO W3MNbIIHEHNE Ha
3a0blKEeHNsATa Ha OAMTOpPUTE Ha OPYXEeCTBOTO Bb3 OCHOBA Ha M3UCKBaHWATA Ha 3akoHa 3a
He3aBMCMMUS (PMHAHCOB OAWT.

UHPOPMALINA OTHOCHO 3ALLNTA HA ITPABATA HA AKLINOHEPUTE

PbtkoBogctBoto Ha XumumnopT AL rapaHTupa paBHOMOCTABEHOTO TPETMPaHEe Ha BCUYKM
aKUMOHEPU Ha KOMMAaHUATA, BKIKOYUTENTHO MUHOPUTAPHU U YyXKOECTpaHHW. [pyKecTBOTO
npunara yTebpaeHn [lpaBuna 3a oOpraHM3MpaHETO M MNPOBEXAAHETO Ha pPeaoBHUTE U
n3bHpeaHnTe O6WKM cbOpaHMst Ha akUMOHEPUTE Ha OPYKECTBOTO.

[pyxecTBOTO ocurypsia 3awjuTa Ha npaBaTta Ha akLMOHepUTE CU Ypes:

- Cb3JaBaHe Ha yNecCHeHWs 3a akumoHepwuTe Aa yvacteaTt edekTuBHO B pabortata Ha ObwmTe
cbbpaHusa Ha akuuoHepuTte Ypes

CBOEBPEMEHHO oOroBecTsiBaHe Ha MaTtepuanute 3a OCA, Ha cnegHute CcaunToBE:
www.x3news.com, www.investor.bg kakTo u

Ha www.chimimport.bg.

- NpoBeXAaHe Ha NPo3padyHKn NpPoLEeaypu OTHOCHO CBUKBaHE 1 npoBexaaHe Ha O6wwm cbbpaHus
Ha aKLMOHepuTE - peAOBHM

N N3BBbHPEAHW 3acedaHus;

- N3roTBEHM NpoLeaypw No NpeacTaBUTENCTBO Ha akumoHep B O6LwoTo cbbpaHme, BKITHOYNTENHO
npencraBsiHe Ha o6pasum

OT MbSIHOMOLLHWN Ha ObNrapckn 1 aHrIIMNCKN e3KK;

- Bb3MOXHOCT 3a yyacTve B pasnpefeneHneto Ha nedvanbata Ha APYXeCTBOTO, B Cryyaw, ye
O6uwoTo cbbpaHne Ha aKuMOHEPUTE MNPUEME KOHKPETHO peEeLleHne 3a pasnpedensHe Ha
OVBUAEHT;

- NpoBeXAaHe Ha NoNuTMKa KbM nogrnomaraHe Ha akuMOHepuTe Nnpu ynpaxHsBaHETO Ha TEXHUTE
npasa.

UHOOPMALINSTI OTHOCHO TPOLUELALYPU 3A PASKPUBAHE HA UH®OPMALUNA
[pyxecTBOTO € npueno ca npasuna 3a BbTpellHata WHgopmMaumus U BbTpelHuTe 3a
APYXXeCTBOTO NuLa, KOUTO pernaMmeHTupaT v 3agbikeHusaTta, pega u OTrTOBOPHOCTTa 3a Ny6nmyHo
OMnoBecCTABaHe Ha BbTpeLLHa nHdopmauns 3a XumumnopT AL, 3abpaHa 3a Tbprosusi C BbTpeLLHa
WHpopMaumMsa M MaHunynvpaHe Ha nasapa Ha (uHaHCOBM WHCTpymMeHTW. [lybnuyHaTa
nHdopmaumsd, 3acarawa genHoctta Ha XumumnopT ALl e npencraBeHa Ha BHMMAHMETO Ha
Komucuata 3a cwuHaHcoB Hagsop, bwvnrapckata ¢oHgoBa 6Gopca — Codwma A wu
WHBECTULMOHHATa OBLLHOCT, KaTo MH(bopMaumsTa ce pa3npocTpaHsaea 4o obLiecTBeHoCTTa Ypes
nHpopmaumoHHaTta areHuna X3 NEWS - www.x3news.com.
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Xvmnmnopt Al akTyanusmpa perynspHO KoprnopaTtMBHaTa CU  efneKkTpOHHa CcTpaHuua
www.chimimport.bg Ha 6bnarapckum 1M aHrUNCKn e3nk, cbobpaseHa No CTpykTypa M obemM Ha
npeaocTaBaHaTa HopMaLmsa ¢ NpenopbknTe Ha HaumoHanHusa kogekc u yTBbpaeHuTe 4odpu
NPaKkTUKM OTHOCHO CUCTEMMUTE 3a pasKkpmBaHe Ha WHpopmauus. Ha enekTpoHHaTa cTpaHuua
mMoraT ga 6baaTt HamepeHu obLua nHdopmMaumnsa OTHOCHO APYKECTBOTO U chepuTe Ha 4ENHOCT Ha
BCUYKM KOMMAHMM OT WMKOHOMMYECKaTa rpyna, akTyanHu [OaHHW OTHOCHO (OMHAHCOBOTO MU
MKOHOMMYECKO CbCTOSAAHME Ha OPY>KECTBOTO, BKITHOUUTENHO MEXOANHHUTE U FOAULLHN (PUHAHCOBM
oT4yeTn Ha XumumnopT ALl Ha uHAMBMAYyanHa v KoHconuaupaHa 6asa, KakTo U MHgopmauns
OTHOCHO CTpYyKTypaTa Ha MKOHOMUYecKaTa rpyna, KopnopaTtMBHOTO PbKOBOACTBO U yrpaBneHune
Ha KOMMNaHWUSTa, KOPNOPaTUBHUTE JOKYMEHTWU, U3rOTBEHU N NPUETM OT YNpaBUTENHUSA CbBET Ha
APY>KECTBOTO U eMUTUPAHUTE LIEHHWN KHUXA.

Bcuykn akumoHepu, MHBECTUTOPU M 3aMHTEpecyBaHU nuua MoraTt ga nonydyat MHdopmauus
OTHOCHO MpeacTosilUTE U BeYe NPOBEeAEHUTE BaXXHWM KOpPNopaTUBHU CbOWUTUS, 3acedaHusl Ha
06Lw0TO cCbbpaHMe Ha akLMoHepuTe 1 NaHnpaHaTa MHBECTULMOHHA NONUTMKA Ha OPYKECTBOTO.

UHPOPMALNA OTHOCHO SAUMHTEPECOBAHUTE JTNLJA U TIPU3BHABAHE HA TEXHUTE
NPABA U UHTEPECH

OpyxectBoto e paspabotuno cobCTBEHM npaBuna 3a OTYMTaHE UHTepecuTe Ha
3aMHTepecoBaHUTe nuua, KoMTo NpeacTon aa 6baaT o4oGpeHN, HO MO BCUYKU BbMPOCKU, KOUTO
NPSKO UMM HEenpsiko M KacasT, ce W3BbPLIBAT CbOTBETHUTE CbrrnacyBaTenHu npolenypu
cbrrnacHo Kogekca 3a koprnopaTyMBHO yrpaBrieHue.

XumnmnopTt AL naeHTudunLmMpa KaTo 3anHTEPECOBaHM JiMLa C OTHOLLEHME KbM HEroBaTa 4eNHOCT
BCUYKM NNLLA, KOUTO He ca

aKUMOHEPU N KOUTO UMAT MHTEPEC OT MKOHOMMUYECKMSA NPOCNEPUTET Ha APYKECTBOTO:

- cobCcTBEHULUM Ha obnuraumm,

- pabOTHULM U CIYXKUTENN,

- KITUEHTN,

- JOCTaBYULN,

- BaHKn — KpeanTopu;

- obLLecTBEHOCTTA, KaTo LsAMo.

B cBoATa nonuTMKa CrNpsIMO 3auMHTEepecoBaHUTe nuvua, [pyXecTBOTO ce cbobpassiBa CbC
3aKOHOBUTE M3UCKBAHWA W MPUHLUMMIUTE Ha NPO3pPayHOCT, OTYETHOCT M GusHec eTuka. Ha
3aMHTepecoBaHWTe nuua ce npeaocTaBa HeobxoaumaTta WHopmauust 3a AeriHoCTTa Ha
[IPY>KeCTBOTO, aKTyarHu AaHHU 33 (PMHAHCOBOTO CbCTOSIHME U BCUYKO, KOETO 61 criomorHaro 3a
npaBunHaTa UM opyeHTauusi U B3emMaHe Ha MHpOPMUpPaHO 1 060CHOBaHO peLLeHMe.

2. Uudbopmauma no un. 100H, an. 8, 1. 3 ot 3MMUK

XapakmepucmuKku Ha cucmemume 3a 8bmpeweH KOHmMpOJ U yrpasrieHue Ha pucka
BbmpeweH KoHmMposn u ynpaeneHue Ha pucka

YnpaBUTENHUAT CbBET HOCM OTFOBOPHOCT 3a CUCTEMUTE 3@ BbTPELLIEH KOHTPOST U ynpaBneHne Ha
pucka Ha [pyXecTBOTO M cnegun 3a TAXHOTO edeKTUBHO oyHKUMOHMpaHe. Te3n cuctemu ca
Cb3gageHn C uen ga ynpaensiBat, HO He Buxa MOrMM Aa enUMUHUPAT HambiHO pucka OT
HenocTuraHe Ha 3anoxeHuTte 6usHec Lenu. Te moraTt ga NpegoCTaBAaT caMo pasyMHa, HO HE U
MbJfiHa CUrYPHOCT 3a NuncaTa Ha CbLEeCTBEHN HETOYHOCTU UMK FPELLKX. YNPaBUTENHUAT CbBET €
n3rpagun HenpekbCcHaT npouec 3a naeHTuduumpaHe, oueHKa 1 yrnpasrneHue Ha 3HaunTenHuTe
puckoBe 3a [pyXecTBOTO.
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BbvmpeweH KoHmpon

Bcaka roguHa [pyxecTBOTO npernexga W noTBbpXhaBa CTerneHTa Ha CbOTBETCTBUE C
NoNUTUKNUTE Ha HaumoHanHusa Kodekc 3a KoprnopaTMBHO yrpasreHue. 3a BCUYKU 3HAYUTErTHU
nnaHose v nporpamu Ha [py>kecTBOTO ce n3nckBa Aa ca nonyyunu ogobpeHne ot YnpaButenHus
cbBeT. [NpeaBuaeHn ca nparoBe Ha MpaBOMOLUMATA, 3@ Aa Ce rapaHTupa, 4Ye ca nonyyeHu
nogxogawmrte opobperns. B apyxectBoTo genctBat (UHAHCOBM MOMUTUKW, KOHTPOMU U
npoueaypu, KOUTO ce npepasrnexaar u akTyanusampat pedoBHO.

OcCHOBHUTE AeHOCTU, KOUTO OBXBallla cucTtemaTta Ha BbTpeLLHMs KOHTpon Ha [pyxecTBoTo, ca:
- KOHTpON npu YHKUMOHMPAHE Ha TeKylWOoTO CYEeTOBOACTBO W [OOKYMEHTOoGopoTa Ha
[pyxecTBOTO;

- nogabpXaHe Ha BUCOKa KOMMNETEHTHOCT Ha nepcoHana, 3aeT ¢ (PMHaHCOBU MU OTYETHU PYHKLNK;
- KOHTPOM OTHOCHO CbAbpXXaHue, 4OCTOBEPHOCT U CBOEBPEMEHHOCT Ha (PMHAHCOBUTE OTYETH;

- MbfIHOTa Ha ob6xBaTa M HAAEXAHOCT Ha hnHaHcoBaTa MHPOPMALMOHHA CUCTEMA;

- 3aKOHOCBHOOPA3HO N3MbIIHEHNE HA OAHBYHUTE U OCUTYPUTESTHUTE 3a4bIDKEHUS;

- OrasBaHe N CbXpaHeHVe Ha aKTUBUTE;

- KOHTPOM BBbPXY pasnopeauTeriHi AeNCTBUSA C aKTUBU U PECYPCMU.

B OpyxecTBoTO hyHKLUMOHMpPA CUCTEMA 3a BbTPELLUEH KOHTPOI W yrnpaBrneHue Ha pucka, KosTo
rapaHtTupa edeKkTUBHOTO (YHKLMOHWPAHEe Ha CUCTEMUTE 3a OTYETHOCT M pasKpuBaHe Ha
nHpopmaums. Cuctemata 3a BbTPELLEH KOHTPON € usrpageHa u yHKUMOHMpa U C ornea
naeHtTudmumMpaHe Ha pUCKOBETEe, CbMbTCTBALLM AEMHOCTTa Ha OPYXECTBOTO M nogrnomaraHe
TAXHOTO e(DEKTUBHO yrnpaBreHue.

ETn4HMAT KOogekc Ha noBegeHne Ha cnyxuTtenute Ha XummnmnopT AL, onpegensiw, Heobxogumnte
HMBA Ha €TMKa U NOBEAEHME, CE KOMYHMKMPA CbC CNY>XUTEMNNTE U NMPU NPOMEHM B HEFO Ce NpaBAT
o0yyeHus 3a TAX.

PbkOBOACTBOTO HOCM OTFOBOPHOCTTA 3a OCUrypsiBaHe MNOAXOASLWO NOoAAbpXaHe Ha
CYETOBOAHUTE [AHHM W Ha MpOLIeCUTe, KOMTO rapaHTupar, Yye dmHaHcoBaTa MHGopMauusa e
yMeCTHa, HaaexaHa, B CbOTBETCTBUE C NPUIOXKMMOTO 3aKOHOAATENCTBO U (PUHAHCOBUTE OTYET
W [OOKNaguTe 3a [eiHocTTa ce M3roTBAT M nybnukyBaT oT [pyKecTBOTO CBOEBPEMEHHO.
PbkoBOACTBOTO Ha [pyKecTBOTO npernexaa u ogobpsiea pyMHaHCOBUTE OTYETU, 3a Oa ce
rapaHTupa, 4ye (OUHAHCOBOTO CbCTOSIHME W pe3ynTaTuTe Ha [pyKecTBOTO ca NpeacTaBeHu
[AOCTOBEPHO M KOPEKTHO.

duHaHcoBaTa nHpopmauus, nybnukysaHa ot [pyeCcTBOTO, € 06eKkT Ha nperneq oT HagsopHus
CbBeT.

oavweH npernea Ha BbTpeLLHaTa KOHTPOSHa cpefa ce M3BbpLUBa OT YnpasuTenHua CbBeT, CbC
cbaenctaneTo Ha OgUTHUSA KOMUTET.

AHanus u yrnpasneHue Ha pucka

YnpaBuTenHuaT CbBET Onpeaens OCHOBHUTE PUCKOBE Ha [pyXeCTBOTO perynspHo u cneam npes
usanaTa rogMHa MepkuTe 3a

agpecvpaHe Ha Te3n PUCKOBE, BKMOYMTENHO 4pe3 OEeNHOCTUTE 3a BbTPEeleH KOHTPOn U
MOHUTOPMHI. AHanuM3bT Ha pucka obxealla OM3HEC W oOnepaTMBHU pPUCKOBE, 34paBe U
©e30nacHOCT Ha cnyxutenute, (MHAHCOBW, Nas3apHMW W OMNepaTMBHM PUCKOBE, PUCKOBE 3a
penytauusaTa, oT Kouto [pyXecTBOTO MOXe Aa 6bae 3acerHato, Kakto 1 cneunduyHn obnactu,
onpegeneHn B GusHec nnaHa u 6IogKeTHUS npoLec.
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Bcurykm 3Haummm nnaHoBe, CBbP3aHM ¢ NpuaoOMBaHe Ha akTUBU UK peanuavMpaHe Ha nNpuxoau
OT OEWHOCTTa, BKMOYBAT pasrfnexgaHeTo Ha CbOTBETHUTE PUCKOBE W MOAXOAsL, ninaHoBe 3a
JencTeume.

Mo cBoATa CbLLHOCT YMNpaBNEHWETO Ha puUCKa MNpeAcTaBnsiBa CbBKYMHOCT OT MpOLEecu Ha
noeHTudurumpaHe, oLeHKa U KOHTPOI Ha PUCKOBETE, Ype3 KOMTO Ce OCUrypsiBa U3MbIHEHMETO Ha
uenute Ha pynata Ha XumumnopTt ALl 1 ce nocTura epeKkTMBHO ynpaBrieHne. YnpaBneHmeTo Ha
pucka € CWUCTEMHO, CTPYKTYypupaHO W CBOEBPEMEHHO, TO OT CBOSA CTpaHa YrecHsBa
HenpekbCHATOTO NoaobpsiBaHe Ha opraHM3auuNaTa.

MpunaraHata cuctema 3a yrnpasneHue Ha pucka obxealla cregHuTe AeNHOCTU:

- naeHTudmumpaHe Ha pasnuMyHMTE rpynu pUCKOBE (MOcCoYBaT Ce B AOKNaAuUTe 3a AENHOCTTa Ha
rpynata)

- OLleHKa 1 aHanu3 Ha puycka (nocoyBaT ce B JoKnaguTe 3a AeVHOCTTa Ha rpynara)

- MOHUTOPUHT 1 Npoueaypu, KOUTO LWe ce npunaraT 3a npegoTBpaTaBaHe Unn HamansBaHe Ha
nocneguuuTe OT HaCTbMBAHE PUCKOBE.

YnpaBneHeTo Ha pucka e YacT OT BbTpellHaTa cuctema 3a KoHTpor. Llenta Ha ynpaBneHueTo
e [la OTKpue puckoBeTe, NOCTaBALLM Mo CbMHEHNE (DYHKLIMOHMPAHETO Ha APYXKECTBOTO, Aa '
OLIEHW 1 Aa Hamarnu KpuTu4yHuTe puckose. [lobpe ynpaBnsiBaHOTO MOEMaHe Ha PUCK ce pasrnexaa
KaTo NpeAnocTaBka 3a NOCTUraHETO Ha YCTONYMBO NogobpeHre Ha AIeMHOCTTa Ha opraHu3auusTa.
PbkoBOACTBOTO Ha [IpykeCcTBOTO ce CTpeMM Aa pa3BMBa aKTUBHO yrpaBreHne Ha pucka, kaTo 3a
LuenTa e BHeapWno cucTeMa 3a ynpaBfieHMe Ha PUCKOBETE U HAaco4Ba ycunusTa ce 3a HeMHOTO
nogobpsiBaHe B CbOTBETCTBUE C Ha-400pUTE MeXOYHaPOAHWN NPaKTUKN.

Cuctemata 3a ynpaBfieHME Ha pucka onpegens npaBoMoOWMsiTA U OTFOBOPHOCTUTE B
CTPYKTYpHUTE noApasaeneHus Ha [IpyxecTBOTO, opraHusauusTa 1 peaa 3a B3aumoaencTeme npu
ynpaBrieHne Ha pUCKOBETE, aHanun3 u oLeHka Ha MHopMaLusi, CBbp3aHa C PUCKOBE, U3rOTBSIHE
Ha nNepuoanyYHa OTYETHOCT MO yrNpaBreHne Ha pUCKoBeTe.

Cuctemarta 3a BbTpeELUEeH KOHTPOMN U cucTemMarta 3a ynpaBfieHMe Ha pucka HenpekbCHaTo ce
YCBHBBPLUEHCTBAT CAPSIMO U3UCKBAHUATA Ha 3aKOHOAATENCTBOTO M gobpute npaktuku. Lenute
UM MoraT ga ce obOOOWAT, KaKTO crnedBa: cnasBaHe Ha cTpaTeruu, nrnaHoBe, BbTPeLUHM
HOpPMaTMBM N MPOLEAYypPU 3a OCBLUECTBSIBAHE HA AEWHOCTTa, ocurypsiBaHe Ha eqEeKTUBHO U
edmKacHO (YHKUNOHUPAHe, HaOeXOHOCT Ha (UHAHCOBOTO OTYMTaHE, CbXPaHsBaHETO U
onasBaHETO Ha aKTUMBUTE Ha OPYKECTBOTO. YMNpaBfieHMeTO Ha pucka B Xumumnopt AL ce
OCbLLECTBABA OT CNYXUTENUTE Ha BCUMYKM HMBA Ha ynpaBrieHWe W e HepasgenHa 4act oT
onepaTuBHaTa AENHOCT M cucTeMata 3a KopnopaTuBHO yrnpasneHne Ha [pyeCTBOTO.

Leknapauusi Ha Oupekmopume no OMmMHOoWeHUe Ha 200uwHus Ooknad 3a delHocmma u
¢uHaHcosume omyemu

CvrnacHo manckBaHusiTa Ha Kogekca, OupekTopuTe NOTBbpXKAaBaT TsiXxHaTa OTrOBOPHOCT 3a
N3roTBAHETO Ha MoaMWHMS OoKNad 3a AeVHOCTTa M FoAUWHUSA (PMHAHCOB OTYET M cyuTaTt, 4ve
CcbabpXaHMeTo Ha oanwHnga goknag 3a AevHOCTTa € npo3padeH, 6banaHcupaH n pasdupaem u
ocurypsiea HeobxogumaTa MHOPMaUUS Ha akuMOHepUTe, C LEeNn OueHsiBaHe no3uumsita u
aenHocTtTa Ha [pyxecTBoTO, BM3HEC Mogena u cTpaTerusTa.

OmeosopHocmu u 83aumodeticmeue mex0y Had30pHus cbeem, 0duMHUS KoMumem U 8 bHWHUS
odumop Ha KoMmrnaHusima

B kauecTBOTO CM Ha NyGNMYHO OpYKeCcTBO, CbObpa3HO 3akoHa 3a He3aBUCMMUS (PUHAHCOB OOMUT
1 HaumoHanHusa Kogekc 3a kopnopaTtuBHO ynpasrneHne B Xumumnopt ALl dyHkumoHmpa OanTteH
KOMWUTET, KOWTO € OTroBOpeH 3a HabniogaBaHe Ha (PMHAHCOBOTO OTYMTaAHE M HEe3aBUCUMMUS
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hMHaAHCOB OAUT, KAKTO N Ha e(hpeKTUBHOCTTA Ha (PYHKUMATA MO BbTPELLEH OAUT U cUcTeMuTe 3a
KOHTPONW ynpaBneHne Ha pUCKoBeTe B APYKECTBOTO.

Ha O6wo cbbpaHne Ha akuumoHepuTe Ha AOpYyKecTBOTO npoBedeHo Ha 30.09.2020 r. no
npegnoxeHne Ha YnpaBuUTENHUSA CbBET, akumMoHepuTe Ha XummumnopTt ALl nsbpaxa 3a 4yneHose
Ha OguTHUA KomuTeT criegHuTe nuua: lNeTbp Kpacumupos Tepsues (npeacenaten), BecenvHa
MeTtpoBa CtedhaHoBa n EneHa Munyesa Kapakawea Ha ocHoBaHue yn. 107 ot 3HPO (o6H. 1B,
6p. 95 01 29.11.2016 1.)

KoMuTeTbT npenopbysa 3a u3bupaHe perucTpupaHusi ogutop, KOMTO Aa U3BbLPLUN HEe3aBUCUM
hMHaHCOB OAMT Ha APYXECTBOTO M HabniogaBa HeroBaTa HE3aBMCUMMOCT B CbOTBETCTBUE C
M3NCKBaHMSATA Ha 3aKkoHa U ETnYHUS kodeke Ha NpodecoHanIHUTe CHETOBOANTENN.

MangaTtbT 1 6posaT Ha uneHoBeTe Ha OanTHUS KoMUTET ce onpenenst oT O6LwoTo cbbpaHme Ha
akumoHepute. DyHKUMUTE U OTroBOpPHOCTUTE Ha OOUTHUS KOMWUTET ca pernameHTupaHu B
MpaBuna 3a paboTta Ha OAUTHUA KOMUTET. YUneHoBeTe Ha KOMUTETaA MMAT HEOrPaHUYEH AOCTbN
00 uneHoBeTe Ha Hap3opHusi cbBeT, YNpaBUTENHUS CbBET M BUCLLMS PbKOBOAEH MepcoHar,
NPsIKO OTFOBOPHM 3a AeWHOCTUTe, nonagawy B obxBaTa Ha [OenerMpaHuTe Ha KomuTeTa
NpPaBOMOLLUS.

OOUTHUAT KOMUTET OT4YMTa AenHocTTa cu npen OOWoTo cbOpaHMe Ha akUMOHEpUTE BeOHBX
rOANLLHO.

OcHoBHM (pyHKUMKN Ha OanTHUS KomuTeT:

- na Habnoaaea npouecuTe no prHaAHCOBOTO OTYMTAHE;

- 0a HabngaBa e(PEKTMBHOCTTA HA CUCTEMUTE 3a BbTPELLEH KOHTPOJT;

- 0a Habnwgaea e(PeKTMBHOCTTA HA CUCTEMUTE 3a YNpaBiieHNE Ha PUCKOBETE;

- 0a HabnwgaBa He3aBMCUMMUSA PUHAHCOB oauT Ha [pyXecTBOTO;

- Oa cbbrnogaBa 3a He3aBMCUMOCTTA Ha PEerucTpupaHvsi oauTtop Ha [pyKecTBOTO CbrnacHoO
nsncksaHmaTa Ha 3HPO, kakTo n

HabngeHne BbpXy NPesocTaBaHETO Ha OOMBIHUTENHM YCyrM OT CTpaHa Ha perncrpupaHus

oguTtop/.

3.UHdbopmaumsa no uneH 10, naparpac 1, 6ykBu “B”, “r”’, “e”, “3” u “n” or [AupekTnsa
2004/25/EO Ha EBponenckna napnameHT u Ha CbBeTa oT 21 anpun 2004 r.

3.1 UHpopmayus no 4n. 10, napaepagh 1, bykea “6” om [upekmuea 2004/25/EQ OmHOCHO
npednoxeHusima 3a Mno2ibWaHe - 3Ha4yuMu [MPEKU UMU KOCBEHU aKUUOHEePHU ydacmusi
(8KIMIFOYUMESTHO KOCBEHU aKUUOHEPHU ydacmusi Ypes3 nupamudanHu cmpykmypu u KpbCmocaHu
aKUUOHEpPHU y4acmusi) rno cmucbsia Ha YneH 85 om Jupekmusa 2001/34/E0.

Mpe3 2020 r. He ca M3BBbPLLEHN MPOMEHN CBBbP3aHN ¢ npuaobnsaHe nnun npogaxkda Ha akumm Ha
[pyxecTBOTO, KOUTO JOCTUraT, HAOXBBbPAAT UMK NagaT nog eaHa ot cnegHute rpaHuum ot 10 %,
20 %, 1/3, 50 % v 2/3 oT NpaBaTa Ha rnac Ha [pyXecTBOTO 3a nepmoga no CMncbria Ha uneH 85
oT Oupektnea 2001/34/EO.

Pernctpupanuat akumoHepeH kanutan Ha dpyxectBoto kbM 31 gekempun 2020 r. ce cbCTOM OT
239 646 267 Ha 6pori OBUKHOBEHM aKkUMM C HOMUHANHa CTOMHOCT B pa3mep Ha 1 fB. 3a akums.
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O6ukHOBEHMTE akuumn Ha [pyecTBOTO ca 6e3HannyHu, NOMMEHHM 1 CBODOAHO NPEXBBLPSEMU U
Jasat npaBo Ha 1 (eguH) rnac v NMKBUOALMOHEH Asn.

CnMCBbKbT Ha OCHOBHUTE aKLMOHEpU, nNpuTexaBawm noseye ot 5 % OT akuum OT Kanutana Ha
[pyXecTBOTO, € NpeAcTaBeH KakTo crneasa:

AKLMN OOUKHOBEHU KbM AKLUN OONKHOBEHU

31.12.2020r. KbMm 31.12.2020 r.

6pown %

UuBecT Kenutbn A} 173 487 247 72.39%

Opyrun ropu.quqecmlu ¢pnsnyecku nuua 66 159 020 27 61%
HeHaaBuLwaBawm 5%

obLWo 239 646 267 100.00%

3.2 NHgpopmayusi no 4n. 10, napaepagh 1, bykea “2” om [upekmusa 2004/25/EQ 0mHOCHO
npeodroxeHusima 3a rnoafbwaHe - npumexamesume Ha 8CUYKU UEHHU KHUXa CbC crieyuasnHu
npasa Ha KOHMPOJ1 U ornucaHuUe Ha me3su rpasa.

XI/IMI/IMI'IOpT A,D, HAMa akKuMOHEPU CbC cneunarnHu npasa Ha KOHTPOI1.

3.3 UHpopmayusa no yn. 10, napazpagp 1, bykea “e” om [upekmusa 2004/25/EQ 0OmHOCHO
npeodnoxeHusima 3a roefbUWaHe - BCUYKU OepaHUYeHUs] 8bpXy rfpaseama Ha anac, Kamo
Harpumep oepaHU4YeHUs 8bPXY fnpasama Ha a2/1ac Ha npumexamesiume Ha ornpedesieH npoueHm
unu bpol enacose, KpalHU CPOKOBe 3a yrnpaxHsieaHe Ha rfpasama Ha afac uniu cucmemu,
rnocpedcmeoM Koumo 4pe3 CbmpyOHUYeCmseo C OpyXecmeomo guHaHcosume [ipasa,
npedocmaseHu Ha UeHHUMe KHuUXa, ca omdesieHu om rpumexxagaHemo Ha UeHHUme KHUXa.

HsiMa orpaHunyeHus Bbpxy MpaBaTa Ha rfac, kato HanpuMep OorpaHuMYeHUsl BbpXy npaBaTa Ha
rmac Ha npuTexaTtenuTe Ha onpefeneH NpOoLeHT unu Opol rnacosBe, KpanHW CPOKOBE 3a
ynpaxxHsiBaHe Ha npasaTta Ha rnac unm cuctemm, NocpeacTBOM KOUTO Ype3 CbTPyAHMYECTBO C
APYXXECTBOTO (PUHAHCOBUTE MpaBa, NPEOOCTaBEHW HA LEHHUTE KHWXKA, ca OTAeNeHu OoT
NPUTEXaBaAHETO Ha LIEHHUTE KHMXKA.

3.4 NHpopmayus no 4n. 10, napazpap 1, 6ykea “3” om [upekmusa 2004/25/EQ 0OmMHOCHO
npeodnoxeHussma 3a rnoanbuwaHe - rpasusiama, ¢ Koumo ce peaynupa HazHadagaHemo usnu
CMsiHama Ha 4/1eHo8e Ha cbe8ema U 8HacsHemo Ha U3MEeHEeHUSs 8 y4pedumeriHusi 002080p

OpranuTe 3a ynpasneHue Ha [IpyxecTBoTO ca :
- O6wo cbbpaHMe Ha akUMOHEPUTE;

- Hag3opeH cbBeT;

- YnpaBuTEereH CbBeT.

O6uwoTo cbbpaHve u3bupa n ocsoboxgasBa uyneHoBeTe Ha HaasopHus cbBeT U onpegens
Bb3HarpaxageHuaTa n TaHTMemuTe M. YneHoBeTe Ha YnpaBuUTENHUSA CbBET Ce Ha3Ha4yaBaT OT
Haa3opHusa cbBeT, KOWTO MOXeE [a M 3aMeHUn No BCSKO Bpeme. EaHO nuue He moxe ga Obae
€OHOBPEMEHHO YfeH Ha YnpaBuTenHus n HagsopHus cbBeT Ha [pyxecTBoTo. YneHoBeTe Ha
YnpaBuTenHusa cbBeT morat ga 6baaT npen3duparHu 6e3 orpaHnyeHue.

3a uneHoBe Ha YnpaBuTenHusa cbBeT Ha ,Xumumnopt” Al morat ga 6baat nsbvpaHu camo nuua,
KOUTO OTFrOBapsAT Ha U3UCKBAHUATA HA 3aKOHA, @ UMEHHO:

- Aa 6baat geecnocobHn hU3MYECKN UK KOPUANYECKM NNLA;

- KbM MOMEHTa Ha u3bopa fga He ca OCbAEHM C Brisi3na B cuna npucbaa 3a npecTbniieHns npoTus
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cobCTBEHOCTTA, NPOTUB CTONAHCTBOTO MM NPOTUB (hbMHAHCOBaTa, AaHbYHaTa U ocuryputenHaTa
cucTema, nssbpLleHn B Penybnvka bonrapus unm B 4ybrHa, oCBEH ako ca peabunutmpaHu;

- Aa He ca 6unu YneHoBe Ha ynpaBWUTENEH UM KOHTPOSEH OpraH Ha ApPYXeCTBO, NpeKkpaTeHo
nopaan HECbCTOATENHOCT Npe3 NocneaHuTe 2 roguHu, npeaxoxaally aartaTta Ha pelleHmeTo 3a
0b6siBiIBaHE HA HECLCTOSITENHOCTTA, aKo ca OCTaHanu HeyaoBNETBOPEHN KPEANTOPY;

N3meHeHna n gonbrnHeHns B YCTaBa Ha OPYXECTBOTO ce npuemat oT obuioto cbbpaHme Ha
akuunoHepuTe.

3.5 npopmayus no yn. 10, napaspagp 1, 6ykea “u” om [upekmusa 2004/25/EQ omHOCHO
npeodnoxeHusima 3a rnoanblWaHe - rnpasoMouwusl Ha Y/leHogeme Ha cbeema, U ro-crieyuasHo
rnpasomo O0a ce emumupam usu usKyrnysam obpamHo akyuu

Pa3mepbT Ha kanuTana Moxe Aa 6bae U3MeHsiH Mo peaa, onpeaeneH B 3akoHa M B ycTaBa Ha
OpyxecTBoTo. PelleHMeTo 3a U3MeHeHWe crnefBa [a CbAbpXa M3WCKyeMuUTe OT 3aKkoHa
PEKBU3NTW.

PelwleHneTo 3a yBennyaBaHe Ha kanutana ce Baema ot O0woTo cbbpaHue nnm oT YnpaButenHus
CbBET, B paMKMUTE Ha oBfacTaBaHeTo no Y. 17 ot YctaBa Ha [pyxecTBOTO.

AKO HOBUTE aKumm ce npoaaBat Nno uUeHa, Nno-BMCOKa OT HOMWHanHaTta, TAXHata €MUCUOHHAa
CTOWHOCT ce onpeaend c peweHNneTo 3a yBelm4aBaHe Ha KanuTarna.

Bcekun akynoHep vMa npaBo Aa npuaobue 4acT OT HOBUTE akLMK, KOSITO CbOTBETCTBA Ha HErOBUS
OSN B Kanutana npeau yBenumyeHneTo, OCBEH KOraTo TOBA NPaBo € OrpaHMYeHo CbIMAacHO 3aKkoHa
(un. 113, an. 2, 1. 2 ot 3aKkoHa 3a Ny6nMYHO NpeasfiaraHe Ha LLEHHM KHUXKA).

B cnyyain Ha yBenuyaBaHe Ha kanuTana 4ypes kanutanuavpaHe Ha HepasnpeaeneHu nevyanbu u
APYrM aKTUBM C W3[JaBaHe Ha HOBM akuuu, NOCNeaHUTe ce npuaobusat OT akuMOoHepuTe
6e3nnaTtHoO cbpa3MepHO C BeYe nputexxaBaHUTe akLuu.

B peleHuaTa 3a ygenuyaBsaHe Ha KanuTtana no un. 17 YnpaBuTenHuaT CbBeET onpeaensd: pasmepa
W uenuTe Ha yBenuueHusTa; 6pos 1 Buga Ha HOBUTE akuuu, NpaBaTta 1 nNpuBUNerMnuTe no T4x;
cpoka U ycrnoBusiTa 3a NpexBbpigHe Ha npaBaTta no cmmucbna Ha § 1, 7. 3 ot 3MMUK, nsgagexu
cpeLly CbLUEeCTBYBaLLUUTE aKUuK; CpoKa M YCNoBusaTa 3a 3anvcBaHe Ha HOBUTE akLuu; pasmepa
Ha eMuUCMOHHaTa CTOMHOCT WM CpoKa M YyCrnoBusiTa 3a 3annawaHeto W, WHBECTULMOHHUS
NnocpeaHuK, Ha KOMTO Ce Bbarara OCbLUEeCTBABAHETO Ha MOANMCKATA; KaKTO U onpeaenst BCUYKK
Apyr1 napameTpu n obcTtoaTencTea, NpeaBMAEHN B HOPMATMBHUTE akTOBE UM HeObxoammun 3a
OCbLLECTBABAHE HA CbOTBETHOTO YBENMYEHME Ha KanuTana.

HawmanseaHe Ha kanumarna
HamanaBaHeTo Ha kanuTana ce u3sbpLuBa no pelieHne Ha OBLOoTO cbbpaHue Ha akuMoHepuTe
ypes3 HamarnsiBaHe Ha HOMMHanHaTa CTOMHOCT Ha akUuuuTe unm Ypes obescunBaHe Ha akuuu.

Ob6e3cunBaHe Ha akUMWUTE ce AOMycka Camo Ype3 U3KyrnyBaHe OT OPYXECTBOTO Ha COOGCTBEHU
akuum, Npu ycrnosusita U cbrnacHo T3.

4.CbcTaB 1 PyHKLMN HA afMUHUCTPATMBHUTE, yNpaBUTEeNTHUTE U HAA30PHUTE OpraHu

HapsopHuat ceeeT Ha XumumnopT ALl ce cbCTom OT 3 YreHoBe, KoMTo ca u3bupaHm ot O6LoTo
cbbpaHue Ha akuMoHepuTe ¢ NeTrogullieH MaHaarT.
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Hap3opHnAT cbhbBeT M3MbrHABa CBOSATA OEWHOCT B CbOTBETCTBME C YcTaBa Ha AKLUMOHEpPHO
apyxectso XumumnopT u [paBunHuka 3a paboTtata Ha Hap3opHus cbBeT Ha AKLMOHEPHO
apyxectBo XMMUMMOPT.

YnpaButenHuaT cbBeT Ha XumumnopT ALl ce cbCcTom OT 6 4neHoBe, KOMTO ca u3bpaHu OT
HapgsopHus cbBeT 1 ca ¢ MaHgaT OT NeT roAvHM.

YnpaBUTENHUAT CbBET OCbLLECTBSABA CBOSITA AENHOCT B CbOTBETCTBME C YCTaBa Ha AKLMOHEPHO
apyxectso XumumnopT u lNMpaBunHuka 3a paboTtata Ha YnpaBUTeNHUS CbBET Ha AKUMOHEPHO
OpYXeCcTBO ,XUMUMMOPT.

I'Ile n3nbJIHEHMe Ha CBOUTE 3adayn U 3aObJDKeHUA Haﬂ,30pHVI$IT n yl'lpaBVITeJ'IHVIFIT CbBeTU ce
PBKOBOAAT OT 3aKOHOAATENICTBOTO, yCTpOVICTBeHMTe AKTOBE Ha OPYXeCTBOTO U CTaHOApPTUTE 3a
NOYTEHOCT U KOMMNETEHTHOCT.

YNpaBuUTENHUAT CbBET:

* ynpaensaea v npeacrasnsisa Xmmumnopt AL;

* pPbKOBOOM OnepaTuBHaTa AENHOCT Ha [lpy>KeCTBOTO;

* MprMemMa nnaHoBe 1 nporpamu 3a AenHOCTTa Ha [py>ecTBOTO;

* NpMemMa opraHuM3aLMoHHO-yNpaBreHckaTa CTPyKTypa Ha [pyXecTBoTO;

* B3eMa BCUYKM PELUEHUS, KOUTO HE Ca B M3puYHATa KOMMNETEHTHOCT Ha O6WoTo cbbpaHue Ha
akumoHepuTe n Hag3opHusi CbBeT;

* B3eMa peLLeHns 3a yBenumyaBaHe 1 HaMmansiBaHe Ha kanuTana Ha [py>KecTBOTO npw ycrioBusaTa
Ha YcTaBa Ha [JpyXecTBOTO; YNpaBuTenHus CbBET, C 04o0bpeHneTo Ha Haa3opHMs CbBET;

* npuema M npegnara 3a ogobpeHue oT O6LWOTO cbbpaHMe Ha akuuMoHepuTe roaMLLHUSA
CYETOBOAEH OTYET U AoKrnaaa 3a AenHocTTa Ha [pyxecTBoTO;

* Bb3 OCHOBa Ha (oMHAHCOBMTE pe3ynTaTi OT AeNHOCTTa Ha [Jpy>KeCTBOTO B Kpasi Ha CHeTOBOAHA
Ta roguHa, npasu NpegnoxeHue 3a pasnpegeneHve Ha nevyanbaTta.

UneHoBeTe Ha YnpaBuTenHusi CbBET Ce PbKOBOAAT B CBOSATA AEWHOCT OT obuionpueTtuTe
NPVHUMNKX 32 NOYTEHOCT U ynpasreHcka n npodecrmoHanHa KOMMNEeTEHTHOCT.
UneHoBeTe Ha HagsopHua n YnpasBuTenHus CbBET B CBOATA AEWHOCT npwunaraTt npuHuMna 3a
n3bsareaHe M HegonyckaHe Ha peaneH wunuM noTteHuvaneH KOHAMMKT Ha uHTepecu. Bceku
KOHIMKT Ha HTepecu cnensa aa 6bae paskpusaH npeq Haa3opHus cbBer.

UneHoBeTe Ha yl'lpaBI/ITeJ'IHI/IFI CbBET CnefgBa aa I/IHCbOpMVIpaT Hap,sopva CbBET OTHOCHO TOBa
nann anpekTHo, UHONPEKTHO U1 OT UMEeTO Ha TpeTu nmua nMmat CbLeCTBEH NHTEPEC OT KaKBUTO
n ga e caernkm nnm BbrpoCU, KOUTO OKa3BaT NMPAKO BITINAHUE BbPXY ,D,py)l(eCTBOTO.

5.0nncaHme Ha nonuTMKaTa Ha MHOroo6pasue

XumumnopTt ALl, Habens3ea 1M nNpenopbyBa 3a M3bupaHe oT Hag3opHMs CbBET, KaHAMOATK 3a
4yneHoBe Ha YNpaBuUTeNHUS CbBET, KAaTO B3eMa npeasung 6anaHca Ha NpoeCcoHarnHN 3HaHWS 1
yMeHUs1, pasHoobpasHuTe kBanudukauum n npodecrmoHaneH onuT Ha YieHoBETE B CbCTaBa Ha
cbBeTa, HeobxoanMmMmM 3a ynpaBneHnMeTo Ha [pyXecTBOTo.
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