XUMUMIOPT Al

['oguweH nHansmayaneH UHaAHCOB OTYeT

31 nekemspun 2022 .

XNMMUMINOPT

nYBNWUYHA XONAWHIOBA KOMMNA



CbabpxaHue

CtpaHuua
UHauBnayaneH otyeT 3a PUHAHCOBOTO CHCTOSAAHUE
MHamBuayaneH otyeT 3a neyanbarta unu 3arybata n apyrus 3
BceoOxBaTeH goxon
MHaguBuayaneH otyeT 3a NpoMeHUTE B COOCTBEHUA KanuTan 4
MHavBuayaneH otyeT 3a NapuyHUTE NOTOLMU 6
MosicHeHMA KbM MHAUBUAYaNHUA (pUMHaAHCOB OTYeT 7

FoauweH nHauBUAyaneH Aoknag 3a 4eMHOCTTa, BKNIOYMTESTHO
AeKnapauusi 3a KopnopaTUBHO ynpaBrieHue

doknap 3a npunaraHeTo Ha NOJIMTUKATA 3a Bb3HarpaxgeHunarta -

MHcopmaumns OTHOCHO NpunaraHe Ha NpPenopbLKUTE Ha -
HaunoHanHusa kogekc 3a KOpnopaTMBHO ynpaBreHue

Oexknapauumsa no 4n. 100H ot 3MMNUK ot cbecTaBuTena n -
npeacTaBnsaBaWmTe OPYKECTBOTO

[Joknap Ha He3aBUCUMMUA oanTop -

Oexknapauumsa no 4n. 100H ot 3MMNUK ot ogutopckoTo -
APYXecTBO



Xumumnopt AL
NHovBuayaneH ouHaHCOB oT4eT
31 gekemBpu 2022 r.

XMMUMMINIOPT

NYBNUYHA XONAWHIOBA KOMMNAHWA

NHoneuayaneH otyeT 3a PMHAHCOBOTO CbCTOAHME

AkKTNBM

HeTekywiun aktuBu

MMOTK, MaLlLUHN N CLOPBXKEHUA
NHBECTULUNOHHM MMOTH

MHBecTnuumn B AbLUEPHU NPeanpUsaTms
ObnrocpoyHn hHaAHCOBU akTUBMU
[bnrocpoyHn B3eMaHus OT CBbp3aHu nuua
OTCpoYeEHN AaHBYHM aKTUBU

HeTekyLum akTmeu

TeKywm aktueu

KpaTkoCcpoyHM oMHAHCOBW aKTUBM
Tbprosckn n apyrn GMHaAHCOBM B3eMaHUs
B3emaHus oT cBbp3aHu nuua
MpegnnawaHns n gpyru aktmem

Mapn n napuyHU ekBMBaNeHTH

TekyLun akTuem

OOLo aKkTnBMn

MosicHeHne 31 pekemBpu 31 pekemBpu

2022 2021

XUn. nB. XUn. nB.

6 2243 2591
7 35831 35831
8 787 866 789 057
9 41 677 127 846
30 149 760 160 234
10 1 367 -
1018 744 1115 559

11 236 942 227 380
12 6 701 48 027
30 16 952 64 429
30 185

13 68 651 70 075
329 276 410 096

1 348 020 1525 655

MH,D,MBVILI,yaJ'IHVIﬂT (*)VIHaHCOB oTyeT e o,u,o6peH 3a n3gaBaHe C pelleHne Ha yl'lpaBI/ITeJ'lHI/IFI

cbBeT Ha 15.06.2023 .
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Xumumnopt AL
NHovBuayaneH ouHaHCOB oT4eT
31 gekemBpu 2022 r.

XMMUMMINIOPT

NYBNUYHA XONAWHIOBA KOMMNAHWA

NHoneuayaneH otyeTt 3a PMHAHCOBOTO CbCTOSAHME

(MpoabimKkeHue)
CobcTBeH KanuTtan u nacuBu

Cob6cTBeH KanuTtan

AKLMOHEPEH KanuTan

lNpemMneH peseps

MpeoueHkn no nnaHose ¢ AedPUHNPaHN OXOAN
Opyru pesepsu

HepasnpegeneHa nevyanba oT MMHaNW roanHu
TekyL bnHaHcoB pesynTaT

OO6Lwo cobcTBeH KanuTan

MacuBn

HeTekywm nacueu

AdbnrocpoyHn 6aHKOBM M Apyrv 3aemu
[BbnrocpoyHn 3agbimKkeHns KbM CBbp3aHn nuua
[MEeHCUOHHU 3aQbINKEHUST KbM NepcoHana
NpoBun3nK 3a 3agbimKeHUs

OTcpoyeHn gaHbYHU NnacuBm

HeTekywimn nacmemu

TeKywm nacmem
KpaTkocpoyHu 6aHKOBM 1 Apyru 3aemMu
THproBCKM N Apyrn 3agbIHKEHNS

KpaTkocpoyHM 3a4bimKeHMs KbM CBbpP3aHu nuua

[MeHCMOHHU 1 ApYrn 3a4bIMKEHUSA KbM
nepcoHana
TekyLwim nacusu

O6wo nacuemn
OO6L0 cobcTBEH KanuTan U nacuBu

MosicHenne 31 npekemBpu 31 gekemBpU

14.1
14.2

14.3

16
30
15.2
17
10

16
18
30

15.2

2022 2021
XUn. nB. XUn. nB.
239 646 239 646
260 615 260 615
76 78

53 575 59 824
549 146 702 280
22 596 21 318
1125654 1283 761
16 546 31139
35 558 21 833
43 36

978 1246

- 16 463

53 125 70717
14 698 486
3127 3 487
151 293 167 103
123 101

169 241 171177
222 366 241 894
1 348 020 1 525 655

WMuanBngyanHusat domHaHcoB OTYeT € oqobpeH 3a nsgaBaHe C pelleHne Ha YnpaBuTerHus

cbBeT Ha 15.06.2023 .
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Digitally signed by
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Hero.



Xumumnopt AL 4
NHavBuayaneH pmHaHCcoB oTyeT xX1MIMMIMINOPT
31 D,eKeMBpM 2022 r NYBNWYHA XONAWHIOBA KOMMNAHUA
MHLlMBVID,yaJ'IeH oTYyeT 3a ne4yanbarta unu 3ary6aTa n Opyrua
BCceobxBaTeH 40X0A4 3a roauHaTa, npuknoysallia Ha 31
OeKemMBpH
MosicHeHue 2022 2021
XUn. NB. XuN. nNB.
Mevyan6a ot onepaunn ¢ OMHAHCOBU MHCTPYMEHTM 19 24 813 34 068
3aryba oT onepauum ¢ MHaHCOBU MHCTPYMEHTU 20 (6 041) (10523)
HeTeH pesynTaT oT onepauuv ¢ oMHaHCOBM
MHCTPYMEHTH 18 772 23 545
Mpuxogm oT nNuxsmn 21 4 839 5176
Pasxoan 3a nuxeu 22 (3 394) (4 270)
HeTHu npuxoamn ot nMxBu 1445 906
[pyrn domHaHcoBM pasxoam 23 (38) (46)
Mpuxoaun oT ANBNAEHTH 24 5011 -
Mpnxogmn oT onepaTuBHa SENHOCT 25 2 664 3295
Pa3xoawn 3a onepartmBHa OEAHOCT 26 (3 335) (3 835)
Mevyan6a 3a neprvoga npean AaHbLM 24 519 23 865
Pasxoan 3a gaHbum 27 (1923) (2547)
HeTHa neuan6a 3a nepuopa 22 596 21 318
Opyra Bceob6xBaTHa (3ary6a)/goxon:
KomnoHeHTH, KOUTO He ce peknacucdpuumpar B
ne4yan6ara wnu 3arybara:
lMpeoueHKn Ha 3aabimKeHNATa Mo NnaHoBe C
nedvHnpaHn goxoau 15.2 (2) 11
lMpeoueHka Ha KanuTanoBu MHCTPYMEHTU 9.2 (6 249) -
Opyra BceobxBaTHa (3aryba)/goxoa 3a roguHara,
HeTHO OT AaHblUM (6 251) 11
O6Lo BceobxBaTeH goxon 16 345 21 329
Jloxoa Ha akums B nB. 28 0.09 0.09

WMHuanBngyanHusat domHaHcoB OTYeT € oqobpeH 3a nsgaBaHe C pelleHne Ha YnpaBuTerHus

cbBeT Ha 15.06.2023 .

|VO Digitally signed

by Ivo Kamenov

Aleksandar Digitally signed by

Kamenov Georgiev

Dimi AeksandarDiitroy . Date: 2023.06.15
Klmmov Date: 2023.06.15 1539115 GeorgIeV 16:14:18 +03'00'
CbcTaBun: erezov o300 U3nbnHuTeneH aupeKkTop:
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Mapuin AnoctonoB APOSTOLOV  17:36:51+0300
PeructpupaH ogutop, oTrOBOpEH 3a oguTa
YnpaButen

FpaHT TopHTOH OO0
OpuTopcko ApyxecTBo, per. Homep 32

MosicHeHusiTa oT 1 00 40 KbM MHAOMBUAYaANHUSA (DUHAHCOB OTYET NPeaCcTaBnsaABaT HepasaenHa YacT oT

Hero.



Xummmnopt AL

WHouemayaneH oMHaHCOB OT4yeT

31 gekemBpu 2022 .

Bcuukun cymu ca B xun.
ne.

Canpo KkbM 1 AsHyapum
2022r.

Edvekt oT npomsHa B
cyeToBoAHATa NonuTUKa
(nosicHeHue 5)

Canpo kbM 1 sHyapm
2022 r., npens4yuncrieHo

HeTHa neyan6a 3a
roguHaTa

[Opyra BceobxBaTHa 3aryba
O6wo BceoGxBaTeH
poxoa

Canpo kbm 31 aekeMBpMU
2022r.

Bcuyku CyMM ca B XuUn.
nB.

Canpo kbMm 1 AHyapm
2021r.

HeTHa neyan6a 3a
roguHaTa

Opyr BceobxBaTeH Joxon
O6wo BceoGxBaTeH
aoxon

Canpo kbMm 31 gekemBpm

5
XMMMMMINOPT
NYBNUYHA XONAWMHIOBA KOMMNAHWUA
MHD,I/IBI/I,EI,yaJ'IeH oT4yeT 3a NpomMeHnTeE B cobcTBeHus kKanuTan
3a roguHara, npuknioYvealla Ha 31 gekemepu
AkumnoHepeH [lpemueH [peoueHku no Opyrv  HepasnpepeneHa Oo6wo
KanuTtan peseps nnaHose ¢  pe3epsu neyanba cobcTBeH
AeduHupaHu KanuTtan
aoxoau
239 646 260 615 78 59 824 723598 1283761
B} - R - (174 452) (174 452)
239 646 260 615 78 59 824 549146 1109 309
- - - - 22 596 22 596
- - (2) (6 249) - (6 251)
- - @) (6 249) 22 596 16 345
239 646 260 615 76 53 575 571742 1125 654
AkuuoHepeH [lpemueH [peoueHku no Opyrn HepasnpepneneHa O6wo
Kanutan pesepB nnaHoBe ¢  pe3epBuU neyan6a cob6cTBeH
AeduHupaHm Kanutan
aoxoau
239 646 260 615 67 59 824 702280 1262432
- - - - 21 318 21 318
- - 11 - - 11
- - 11 - 21 318 21 329
239 646 260 615 78 59 824 723 598 1283761

2021r.

NHavBuayanHuat onHaHCoB oTyeT € ogobpeH 3a usgaBaHe C pelleHne Ha YnpaBuTenHus

cbBeT Ha 15.06.2023 .

Aleksandar
Dimitrov
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Aleksandar Dimitrov
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+03'00"
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YnpaButen
FpaHT TopHTOH OO
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GEORGIEV
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Digitally signed by MARIY
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APOSTOLQV 17:37:18+0300'
PeructpupaH oauTop, OTrOBOPEH 3a oAuUTa
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Ivo

Kamenov
Georgiev

Digitally signed by

Ivo Kamenov
Georgiev

Date: 2023.06.15
16:15:04 +03'00'

IN. KameHoB/

MosicHeHusiTa oT 1 00 40 KbM MHAOMBMAYANHUSA (DUHAHCOB OTYET NPeaCcTaBnsaBaT HepasaenHa YacTt

OT Hero.



Xummmnopt AL 6
MHavemayaneH MHaHCOB OT4HeT XMMMNIMINOPT

31 D'eKeMBpVI 2022r NYBNWYHA XONAWHIOBA KOMMAHMUA

NHgvBuayarneH oT4yeT 3a napuyHMTE NoToum 3a
roguHarta, npuknoysawla Ha 31 gekemBpu

MosicHeHus 31.12.2022 31.12.2021
XWn. nB.. XWn. nB..

OnepaTtuBHa geNHOCT
MocTbNNeHus oT KPaTKOCPOUHN 3aeMu 36 396 65 526
MnawaHusa No KPaTKOCPOYHU 3aeMun (47 423) (55 043)
MocTbnneHusa oT onepaunm ¢ KpaTKOCPOUHU
(PUHAHCOBW aKTUBU (1173) (587)
[MocTbnneHnsa oT KNMeHTH 1868 2061
MnawaHunsa Kbm gocTaBYMUN (1831) (2 614)
MocTbnneHns ot NUxeun 8 496 6 144
MnawaHunsa Ha NIMXBKU, KOMUCUOHHW 1 Op. (353) (491)
MnawaHnsa KbM NepcoHan 1 OCUTrypUTESHU
NHCTUTYL MK (773) (857)
MnaTteHn gaHbum (358) (145)
Opyrn noctbnnexms 2 832 3 208
HeTeH napuyeH NoToK OT onepaTuBHa AENHOCT (2319) 17 202
MHBecTMLMOHHaA AeNHOCT
[MocTbnneHns oT NpegocTaBeHn 3aemu,
KnacnuumpaHn B UHBECTULNM B ObLUEPHU
npeanpusaTmng 1191 -
HeTeH napuyeH NOTOK OT UHBECTULMOHHA
AenHoCT 1191 -
®duHaHcoBa AeNHOCT
MnawaHusa no nonyyYyeHyn 6aHKOBW U ApYrK 3aeMu 31 - (16 870)
lMocTbnneHnsa no nonyyeHun apyrn saemm 31 - 194
MnawaHusa Ha nuxseu 31 (315) (914)
HeTeH napuyeH NnoTok oT ¢puHaHcOBa AEeMNHOCT (315) (17 590)
HeTHO u3ameHeHue Ha napuyHUTE cpeacTea (1443) (388)
MapuyHu cpeacTBa B Ha4anoTo Ha nepuoaa 70 075 70472
M3meHeHne oT BanyTHa NpeoLeHKa Ha NapuyHu
cpeacrtea 8 10
M3meHeHne oT ovakBaHu KpeauTHU 3aryou 11 (19)
MapuyHKu cpeacTBa B Kpas Ha nepuoaa 13 68 651 70 075

VlH,D,MBVI,D,yaJ'IHVIﬂT (bI/IHaHCOB OT4HEeT € op,o6peH 3a n3gaBaHe C pelleHne Ha yﬂpaBI/ITeJ'IHI/IFI CbBET Ha

15-06-2023 r. Digitally signed by Ivo
Aleksandar Diaitalysined by Aleksandar Ivo Kamenov Kamenov Georgiev
Dimitrov Kerezoy Date:20230615 154008 Georgiev ?::265:;32360;6]0'5
CbcTaBun: N3nbnHuTeneH AUPEKTOop:
IA. Kepe3sos/ /. KameHos/
. Digitally signed by MARIY
C oputopckm poknap:  MARKE GRSl bk toroy
. Date: 2023.06.15
Mapuin Anoctonos APOSTOLOV  17:37:48+0300
PerMCTpMpaH oAuUTOpP, OTrOBOpPEH 3a oguTa
Ynpasuten

paHT TopHTOH OO[
OauTopcKo ApyxecTBo, per. Homep 32

MosicHeHusaTa ot 1 0o 40 KbM nHonBnayanHua d)VIHaHCOB oTyeT npeacrtaBidaBaT HepasaeriHa 4acTt oT
HEero.



Xummmnopt AL

MuavemayaneH puHaHCoB oT4eT XMMMNMINoOPT
31 ﬂ'eKeMBpM 2022 r. NYBNUYHA XONAWHIOBA KOMNAHWA

NMosicHeHna Kbm mnHanBuayasriHuA (bMHaHCOB oTyeT

1. MpeaomeTt Ha AenHOCT

XumumnopT Al e pernctpupaHo KaTto akUMOHEPHO ApYy»ecTBO 0T CohuNCKM rpafickm Cb Ha
24.01.1990 r. ¢ EMK 000627519. CeqanuieTo u agpechbT Ha ynpaeneHue Ha [pyxecTtBoTo
e yn. Ctedhan Kapagxa Ne2, Cocpus.

OpyxecTBOTO € pernctpmpaHo Ha bbnrapcka ®oHposa bopca AL Ha 30 oktomspu 2006 .
6opcos kog CHIM 3a 06MKHOBEHM akumn Ha [py>XeCcTBOTO.

OcHoBHaTa genHocT Ha [Jpy>KecTBOTO Ce CbCTOU B:

e [lpngobusaHe, ynpaBneHne n npogaxba Ha yvacTmst B Obnrapcku M YyxgecTpaHHU
OpYXecTBa;
durHaHCcupaHe Ha Opy)XXecTBa, B KOMTO APYKECTBOTO y4acTBa;

e bBaHkoBM ycnyrn, mHaHcK, obLo 3acTpaxoBaHe, XMBOTO3acTpaxoBaHe U MEHCUOHHO
OoCUrypsiBaHe;

o [1o6uB Ha HedT u ras;

¢ MarpaxgaHe Ha mMowHOCTM B obnactra Ha HedTonpepaboTBaTenHaTa NPOMULLIIEHOCT,
Npon3BOACTBOTO Ha Buoropmea 1 NPOM3BOACTBO HA U3AENNSA OT Kay4yk;

e [1pon3BOACTBO U THProBMs C NETPOSTHM U XUMUYECKN NPOAYKTM U NPUPOLAEH ras;
Mpon3BOACTBO Ha pacTUTENTHM Macna, U3KynyeaHe, npepaboTka N TbProBusi CbC 3bPHEHN
XpaHu;

e ABMAUMOHEH TPAHCMOPT U HA3EMHWN AEMHOCTM NO 0O6CNY)KBaHE M PEMOHT Ha CaMOoSeTn U
caMoneTHu gBuraTtenu;

e PeyeH 1 MOpPCKM TpaHCNOPT M NPUCTaHULHA NHAPACTPYKTYpPa;

e Tbproecko NpeacTaBUTENCTBO N NOCPEOHUNYECTBO;

¢ KomMKrcKOHHa, cnegmMumoHHa 1 CknagoBa AEeNHOCT.

[pyXecTBOTO ce ynpaensiBa 4pe3 ABYCTENeHHa CUCTEMa Ha ynpaBneHue, BKMYBalla
HansopeH cbBeT 1 YnpaBuTeneH cbBeT.

UneHoBe Ha Hag3opHUsa cbBeT Ha APYKeCTBOTO ca:
MuBecT Kenutbn Al

LIKB 'pyn EA
MapusaHa baxgaposa

UneHoBe Ha YnpaBuTesnHus CbBeT Ha APYXXeCTBOTO ca:
AnekcaHabp Kepesos
VBo KameHos
MapwuH MuteB
Hwukona Muwes
Mwuponto6 NBaHoB
LisetaH BoteB

[pyxecTBOTO ce npeacTaBnsasBa OT MU3NbAHUTENHUTE Aupektopu MBo KameHoB n MapwuH
MwuTeg, 3aegHO 1 NOOTAENHO.

BpoaTt Ha cniyxutenute Ha XummumnopT AL kbm 31.12.2022 1. e 38.



Xummmnopt AL

MuavemayaneH puHaHCoB oT4eT XMMMNMINoOPT
31 ﬂ'eKeMBpM 2022 r. NYBNUYHA XONAWHIOBA KOMNAHWA

2. OcHoBa 3a U3roTBsiHe Ha UHAMBUAYaNHUA (pUHAHCOB OTYeT

NHomBuayanHuat ¢uHaHcoB oOT4eT Ha [pyXeCTBOTO € MW3roTBEH B CbOTBETCTBME C
MexayHapogHute cTaHgapT™M 3a @uHaHcoBo oTyuTaHe (MC®O), paspaboteHn wu
nyonukysaHn ot CbBeTa No MmexayHapogHu cyetoBodHu ctaHgaptn (CMCC) u npuetum ot
Esponencknsa cwto3z (EC). Mo cmucbna Ha naparpad 1, Touka 8 or [donbnHutenHute
pa3nopeabu Ha 3akoHa 3a CYETOBOACTBOTO, Mpunoxum B bbnrapus, TepmuHbT ,MCOO,
npuetn ot EC* npegcraenseat MexayHapogHuTte cdetoBogHn ctaHgaptm (MCC), npuetun B
cvoTtBeTcTBUE € PernamenT (EO) 1606/2002 Ha EBponericknst napnameHT n Ha CbBeTa.

NHomBuayanHmaT nMHaHCOB OTYET € CbCTaBeH B Obnrapcky neea, KoeTo e yHKUMoHanHaTa
Banyta Ha [pyxectBoTo. Bcuykn cymu ca npeacraBeHM B xunagum neea (xun. ne.)
(BKMHOUMTENHO cpaBHMTENHATa nHdopmauus 3a 2021 r.), OCBEH aKko HE € NOCOYEHO OpPYro.

Toaun oMHaHCOB OTYET € nHaMBMAayaneH. [pyXecTBOTO CbCTaBA U KOHCONMAMpaH hnHaAHCOB
OTYeT B CbOTBETCTBME C MexayHapogoHuTe cTaHgapTu 3a ¢mHaHcoBo oTtumtaHe (MCOO),
pa3paboTeHun n NyonmkyBaHn oT CbBeTa No MexayHapoaHu cyetoBodHu ctangapti (CMCC)
n npuetn ot EBponenckus cbto3 (EC), B KONTO MHBECTULMNTE B ObLUEPHU NPeanpuaTus ca
oT4yeTeHU 1 onoBecTeHn B cboTeeTcTBUE ¢ MCPO 10 ,KoHconuanpaHun omHaHCoBU OTYeTI .

2.1. MakpoukoHoMuyecka pamka, Covid-19 n BOeHHUAT KOHGNUKT B YKpanHa

MkoHomMnueckata cpefa npes 2022 r. ce ohopmu nNog Bb3AEeNCTBUETO HA Bb3CTaHOBABAHETO
cneg nangemunata ot Covid-19, BOeHHMS KOHMNUKT B YKpawHa, pA3KOTO MoKavBaHe Ha
LeHMTe K OOpblUaHeTo Ha nuxeBeHus uukbn. [opagnm Bb3cTaHoBABaHeTO oOT Covid-19
naHgeMmsiTa U BOEHHUS KOH(NUKT B YKparHa, UeHUTe Ha neTpona M CypoBUHUTE ce
nosuwmMxa. BoeHHNAT KOHGNMKT B YKpanHa B rnobaneH mawiab npnimMHM HOBU NPEKbCBaHUS
N OrpaHn4yaBaHe Ha [OCTaBKMTE Ha CTOKW, XpaHW M CYpOBWMHW, KOETO Mpeau3Burka
OOMBbNHUTENHO NOCKbMBAHE.

MHdbnauuara ¢ nocnenBanoto MNapuMyHO 3aTaraHe U eHeprumHaTa Kpus3a ca OCHOBa Ha
MKOHOMMWYECKOTO 3abaBsiHe B EBponenckmst cbio3 npes nocriegHoTo Tpumeceune. LleHoBuaT
HaTUCK ce ycunu 1 paswmpu npes 2022 r., kaTo uHdnaumsaTa OCTUrHa peKOPAHN CTOMHOCTU
3a nocnegHuTe geceTuneTus.

Bbnrapckata ukoHomuka 3abaBsi pactexa cnen cpegata Ha 2022 r. u no Tpumece4us
rOOUWHUAT Hamansaea KaTto CTOMHOCTUTE My ca, Kakto cneaBa: 3.7%, 4.3%, 3.1% v 2.1%.
Mop Bb3AENCTBME HA BBHLUHOTO ThpCEHE Bb3CTaHOBABAHETO Ha GbnrapckaTa MKOHOMMKaTa
npes3 NbpBOTO Nonyrogue Ha 2022 r. nanpesapn ovakBaHuaTa. B kpas Ha 2022 r. genbT Ha
AbpxaBHUs Abnr kbM BBl e 22.9% (2021: -23.4%), a no npegsapuTenHn AaHHW BIO4KETHUAT
aeduumnT Ha HaumcneHa ocHoBa e 2.9%. [NasapbT Ha Tpyda y Hac e ctabuneH nNpy HUCKO HUBO
Ha GespaboTuuarta B pasmep Ha 4.7%.

Mpe3 2022 r. naHaemusaTa ot Covid-19 nocTeneHHO 3aTnXHa U UKOHOMUYECKUTE nocrneanum
OT Hed ce npeogongasar.

KoHpnnkTbT Mexay Pycus n YkpanHa okasa 3HauuMTenHoO Bb3OencTBME BbpXy CBETOBHaTa
MKOHOMMKA MO PasfnyHN HAYMHW, CBbP3aHN MaBHO C LEHUTE Ha EeHepruHuTe pPecypcwu.
HapacTtBawmre ueHM u uWHPNaumsta B CBETOBHATa WKOHOMMKA BEPOATHO Le wumart
LWMpokooOxBaTHO Bb3AenNCcTBME BbpXy [pyKecTBOTO, CBbP3aHO ¢ Bu3Hec mogena, Bepurata
3a 4OCTaBKW, NPaBHUTE U IOrTOBOPHUTE BbMPOCU, CRYXXUTenNuTe, notpebutenute n o60poTHUS
kanuTan.

[pyXecTBOTO € WM3BBLPLUMIIO Npernen Ha M3MNOXEHOCTTa Ha MOBULIEH KPEAMTEH PUCK MO
OTHOLLIEHME Ha KOHTpareHTUTe, oNepypaLLm B 3acerHatnuTe TepUTOpUM B T.4. U OT HaNOXEHNUTE
caHKumn. PbkoBOACTBOTO Ha [pyXeCcTBOTO aHanusmpa BCUYKM (hakTu M obcToaTencraa
OTHOCHO TeKylllaTa AeMHOCT M onepauun ¢ Te3an KoHTpareHTwu. [Npe3 nepuoga e npusHata
ovyakBaHa kpeguTHa 3aryba B CbOTBETCTBME CbC CHETOBOAHATA NONUTUKA Ha [pyXecTBOTO.
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HapactBawmre uUeHM W UWHpNaumsatTa B CBeTOBHATa WKOHOMMKA BEPOATHO LWe wumar
LWUMpOKoOBXBaTHO Bb3AeNCcTBME BbPXY [pyKeCTBOTO, CBbp3aHo ¢ busHec mogena, BepuraTa
3a JOCTaBKW, NPaBHUTE W OOrOBOPHWUTE BBLMNPOCK, NOTpebutenute n oGOPOTHWUS KanuTan.
[pyXecTBOTO O4akBa yBEnMYEHME Ha OnepaTMBHUTE pas3xogu, KaTo € Bb3MOXHO Te Aa
AoBefaTt MHAeKcaumsi U Ha XONMAMHIOBUTE TaKCU, KOUTO cbOupa OT ObLUEpHUTE ApYXeCcTBa.
Mpe3 2022 r. nuxBeHUTEe NPOLEHTN N0 GAHKOBUTE KPeauTn He ca Ounu NPOMEHSIHN.

2.2. flencTBawWwo npegnpuaTmne

NHaouBmayanHusaT doMHaHCOB OTYET € CbCTaBeH MpU cna3BaHe Ha NpUHLMNAa Ha AeNcTBaLLo
npeanpuaTue.

Mpes 2022 r. 3ano4Ha NOCTENEHHO Bb3CTaHOBABAHE Ha HMBaTa Ha AEeNHOCT Ha ApyXecTBaTa
OT CEKTOp aBMauusi, COOCTBEHOCT Ha AbLUEepHO apyxectBo bvnrepmnaH Ebpyens Mpyn EAL,
KouTto 6sixa edHn OT Hal-cUNHO 3acerHaTuTe oT naHaemusita Covid-19 kaTto onepupally B
aBWaLMOHHaTa MHAYCTPUS U NPeSOoCTaBsALWM YCyr, CbMbTCTBALLM TO3M CEKTOP. To3m npouec
Ce 3acCTbNK CbC 3anoYHanuTe BOEHHU AENCTBUS B YKpalHa, KOMTO 40BeA0Xa 40 OrpaHUYeHuns
B AENHOCTUTE, CBbP3aHN CbC 3abpaHu 3a HaBNM3aHe Ha Bb34yxOonnaBaTenHn cpeacTea oT
Pycna wn npekpataBaHe Ha nbTyBaHuATa OT M Ao Pycusa. OcBeH reononutuyeckaTta
HECUTYPHOCT, HAacTbNW 1 BrOLLABaHe Ha LANoCcTHaTa MakpoOMKOHOMMYECKA cpeda, LEHNTE Ha
eHepruaTa, CypoOBMHUTE, CTOKUTE M YCIYyIUTE Ce NOBMWMXA 3HauYnTenHo. Bcmukm Tesm
dakTopn OkasBaT BMMAHME BbPXY TEMMA Ha Bb3CTAHOBsBaHe Ha aBMaLMOHHa OEWHOCT,
CbMbTCTBALLUTE T YCIYIN U CBBbP3aHUTE C TAX NapUYHMTE NOTOLUU M CbOTBETHO Aa NOBNUAAT
Ha OpyXecTBaTa, onepupaLlm B CEKTOP aBMaLmsi U CbMbTCTBALLUTE O YCIyru.

PbkoBOACTBOTO Ha [pyXeCTBOTO Lie NPOAbImKM Aa HabniogaBa noTeHumanHute eqekTn
BbPXY BCUYKM MKOHOMWYECKM OTPacnu u Opyru Abpxasu B pernoHa, 1 no-cneumanHo tesu,
KOUTO Ca CBbp3aHu C AENHOCTTA Ha HEFOBUTE MHBECTULMK, KAaTO B3NMa BCUYKM HEODOXoOUMM
MEpKW, 3a [4a orpaHuy4M noTeHuuanHute 6baewim HeratuBHU edekTn BbpXy (OUHAHCOBOTO
CbCTOSAHME U pe3ynTaTute oT genHoctta My npes 2023 r. NMpomaHata B 6GM3Hec cpefata B
pesynTaTt Ha HeraTUBHUTE e(PEeKTM B CEKTOP aBMauUusa U CbMbTCTBALLMTE ro ycrnyrin 61 morna
Aa goBefe Ao noTeHuManHa HeraTMBHa NpoMsiHa B 6anaHcoBUTE CTOMHOCTU Ha akTUBUTE U
nacmeuTe, n pesyntatute OT AeNHOCTTa Ha [pyXeCTBOTO M HEMOBUTE MHBECTULUN, KOUTO B
nHaOMBUAYanHUa oMHaHCOB OTYET Ca OLEHEHU Cref U3BbpLUBAHETO Ha peauvua npeueHkn un
JOMNyCKaHMsi OT CTpaHa Ha pPbKOBOACTBOTO, OTYATAWKM HaW-HagexgHata HanuyHa
MHOpMaUMs KbM gataTta Ha NpUbNN3NTENHNUTE OLEHKN.

B Tean ycnoeBua pbkOBOACTBOTO Ha [pyKecTBOTO HamnpaBuM aHanm3 W MpeueHka Ha
cnocobHocTTa Ha [pyXecTBOTO Aa nNpoAbimKM CBOsiITa AENHOCT KaTo [AencTBallo
npeanpusatTme Ha 6as3a Ha HanuyHata WHQopmauusi 3a npeasnaumMoTo  Obaelle.
PbkoBOACTBOTO OvakBa, Ye [pyXKecTBOTO Mma [OCTaTbyHO (PUHAHCOBWM pecypcu, 3a aa
npoabImKM onepaTMBHaTa CuM AeWHOCT B 6nu3ko Gbaelle n npoabipkaBa fa npunara
npuHUUNa 3a OeCTBaLLO NpeanpuaTue npu MU3roTBAHETO Ha WHAMBUAYaNHUS (OUHaHCOB
oTyerT.
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3. CyeToBOAHa NONMUTUKA U MPOMEHU Npe3 nepuoaa

3.1. HoBu ctaHpgapTn, UaMeHeHUs 1 pasacHeHusa kbMm MC®PO, kouTo ca Brne3nu B cuna

ot 1 aHyapmn 2022 r.

[pyXecTBOTO npwunara cregHuTe HOBW CTaAHAAPTU, U3MEHEHUS U Pas3siCHEHWS, KOMTO ca
BMe3nu B cuna Tasu roamHa u ca kakTo criefsa:

N3meHeHnsa B MCDPO 3 BusHec kom6uHauun, MCC 16 MmoTun, MalLlMHU U CbOPBXEHUA,
MCC 37 NpoBun3nu, yCcrioBHM NaCMBU M YCIIOBHU aKTUBM, B cuna oT 1 siHyapm 2022 r.,
npuetun ot EC

MC®O 3 BusHec koMbrMHaLMN — U3BbPLUEHA € aKTyanu3aumnsa Ha npenpaTkute KbM
KoHuenTtyanHata pamka ¢ nameHeHmst Ha MCPO 3 busHec kombuHaumm, 6e3 ga ce
NMPOMEHSAT NO CbLUECTBO OTYETHUTE U3NCKBAHMS.

MCC 16 moTn, MaLLMHN N CbOPBXEHUSI — UBMEHEHME Ha CTaHOapTa No OTHOLUEHWe
Ha ,lpuxoan npean nNPUBEXOAHETO Ha akTMBa B MECTOMOMNOXEHMeTo ”n B
CbCTOAHMETO, HeobxooumMm 3a Heroeata ekcnnoataumsa“. 3abpaHsiBa ce
npucnagaHeTo oT CTOMHOCTTA Ha AadeH MMOT, MaLUMHN U CbOPBXEHUSI HA BCSKAKBY
npuxoam ot npogaxba Ha Npov3BedeHa NpPoayKums, Npeav NPUBEXAAHETO Ha TO3u
aKTMB B MECTOMONIOXKEHNETO U B CbCTOSAHMETO, HeobxoAMMuM 3a HeroBaTa
ekcnnoaraumss MO HayvMHa, npedBuMaeH OT pPbKoBOACTBOTO. Bmecto ToBa
npeanpuaTUsITa NpM3HaBaT NPUXOAMTE OT Npoaaxbarta Ha NpoayKumst n pasxoguTe 3a
Nnpov3BOACTBOTO 1 B Nevanbarta unu 3arybaTa.

MCC 37 [llpoBu3un, yCriOBHM MacuMBM W YCITIOBHU aKTUBW — W3MEHEHWETO Kacae
NpPoMeHn B obpeMeHsiBalLuTe aoroBopu. PasxoamTte 3a M3NbIIHEHME HA JOroBOP ce
npeumsampart, KaTo ce YTOYHSIBA, Ye ,pa3xoanTe 3a U3NbIIHEHNE Ha JOroBOp® BKMOYBAT
,Pa3xoanTe, KOUTO ca Mpsiko CBbp3aHu C goroeopa“. PasxoauTe, KOMTO ca MPSIKO
CBbpP3aHU C JOroBop, MoraT ga 6baat unm AONbIHUTENHN pas3xoaun 3a U3MbIHEHNETO
Ha TO3M JOroBOP, UK pa3npeaeneHne Ha apyrin pasxoam, KOUTO ca NPsiko CBbp3aHu
C N3MbJIHEHMETO Ha AOroBOpUTE.

FoanwHu nopo6peHnsa 2018-2020 r. B cuna ot 1 saHyapu 2022 r., npuetu ot EC

MC®O 1 lNpunaraHe 3a NbpBM NbT HAa MEXOYHAPOOHUTE CTaHAapTU 3a PUHAHCOBO
oT4yMTaHe - M3MeHeHMeTO Mno3BOoSiiBa Ha ObLUEpPHO OPYXECTBO, KOEeTO npwunara
naparpad 16 (a) ot MCPO 1, ga oueHaBa KyMmynaTUBHM pasnunk1 Npu npunaraHe 3a
npbuB MbT HA MCPO, kaTo M3non3Ba CTOMHOCTUTE, OTYETEHN B KOHCONUAVPaHUTE
OTYETM OT HEroBOTO NPEANpPUATUE Maika, Bb3 OCHOBA Ha gaTtaTa Ha nNpeMuHaBaHe
kbM MC®O Ha npegnpuaTneTo marnka.

MC®O 9 ®uHaAHCOBU MHCTPYMEHTU - MIBMEHEHMETO U3SICHSIBA KOW TaKCU BKIMO4YBA
npegnpuaTneTo, Kkorato npunara tecra ,,10%“ B naparpadg b3.3.6 ot MC®O 9 npwm
OLUEeHKa ganu ga oTnvwe uHaHCcoB nacui. [NpeonpusTMeTo BKOYBa CaMoO TaKcw,
nnaTeHn Unu NoslydeHn mexay npeanpusTueTo-kpeauTononyyaTen, u 3aemogarens,
BKIMIOYUTENHO TaKCW, MMaTeHUn WnM MOSMyYeHW wunu OT npeanpusaTveTo, unu ot
3aemopartens, oT UMEeTO Ha apyrusi.

MC®O 16 JlnsmHr - N3ameHeHmeto Ha MCPO 16 npemaxsa OT MMOCTPaTUBHUTE
npuMepu To3M NPUMEpP 3a Bb3CTAHOBSABAHETO OT NM3UHrodaTtens Ha nogobpeHus Ha
HaeTM aKkTMBM, 3a [a Ce enMMMHMpa BCSAKO NOTEHUManHo OObpkBaHE OTHOCHO
TPETUPAHETO Ha CTUMYNUTE 3a JIU3UHT, KOUTO MOraT Aa Bb3HWKHAT Nopagu HauyuHa,
MO KONTO CTUMYIUTE 3a NIN3MHT Ca UITKOCTPUPaHN B TO3M Npumep.

MCC 41 3emegenue - VIameHeHneTo npemaxsa nsnckBaHeTo B naparpad 22 ot MCC
41 pa ce U3KMYBaT 4aHbYHUTE NAapUYHK NOTOLM NPY M3MEpPBaHE Ha cnpaBegnvBaTa
CTOMHOCT Ha OuonorMyeH akTuB, U3MON3BavkM MeTOoA4a Ha HacToslwaTta CTOWHOCT.
ToBa U3MeHeHMe LWwe ocurypm CboTBETCTBME C nanckesaHnatTa Ha MCOO 13.
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3.2. CTaHAapTI/I, U3MeHeHuAa N pasdCHeHnA, KOUTO BCe Olle He Ca BIe3Jyin B cuina m
He ce npunaraTt oT No-paHHa gaTta oT ,upy)KECTBOTO

Kbm gatata Ha ogobpeHne Ha Te3n (OMHaAHCOBM OTYETU ca U34afAeHM HAKOW HOBWU CTaH4apTw,
N3MEHEHMSA M PA3ACHEHMS Ha CbLUECTBYBALUUTE CTAaHAAPTH, HO HE Ca BNE3NN B CuUa Unm He
ca npuetun ot EC 3a pnHaHcoBaTa roguHa, 3anoysaiia Ha 1 aHyapu 2022 r., n He ca Gunu
npunoXeHu no-paHo ot [lpyxkecTBoTO. He ce oyakBa Te Aa MMaT CbLLEeCTBEHO BINSIHUE BbPXY
dunHaHcoBUTE OTYeTM Ha [pyxecTBOTO. PBHKOBOACTBOTO O4YakBa BCUYKM CTaHOapTU U
n3meHeHus ga G6baaT NpyveTn B cYeTOBOAHATa NonuTuka Ha [pyxecTBOTO npe3 NbpBuUs
nepvoa, 3ano4eall cneqj gatarta Ha BNM3aHeTo UM B cuna.

Mo-aony e gageH CNUChbK C NPOMEHUTE B CTaHOapTUTE:

e MCO®O 17 ,3acTtpaxoBaTenHu goroeopu” B cuna ot 1 aHyapu 2023 r., npuet oT EC
N3meHeHna B MCPO 17 3acTtpaxoBaTeniHu gorosopu B cuna ot 1 aHyapu 2023 r.,
npuet oT EC

¢ U3meHeHus Ha MCC 1 NpeacTtaesiHe Ha domHaHcoBuTe oT4eTn, MCOO U3asneHus 3a
npunoxeHue 2: OnoBecTaBaHe Ha CYETOBOAHM NMONUTUKK, B cuna ot 1 aHyapu 2023
r., npuetn ot EC

e WNameHeHns B MCC 8 CdyeTtoBOogHa MOMUTMKA, MNPOMEHUM B CYETOBOOHUTE
NpubnNun3nNTenHN oueHkM 1 rpewkun: OnpegeneHne Ha CY4ETOBOAHM NPUBNU3UTENHU
oueHku, B cuna ot 1 aHyapu 2023 r., npnetn ot EC

o U3meHeHua B MCC 12 [JaHbum Bbpxy goxoga: OTCpoyeHuTe AaHbUM CBbp3aHu C
aKTMBM M NacuBM NPOU3TUYALLM OT eOUHNYHN TpaH3akumu B cuna oT 1 aHyapu 2023 r.,
npueTtn ot EC

e UN3ameHeHus B MCPO 17 3acTtpaxoBaTenHu gorosopu: [NMbpBoOHa4anHo npunaraHe Ha
MC®O 17 n MC®PO 9 — CpasHuTtenHa nHgpopmaumna B cuna ot 1 aHyapu 2023 r.,
npuetn ot EC.

e U3meHeHus B MCC 1 lNpeacraBsHe Ha duHaHcoBuTe otyeTu: Knacudmkaumsa Ha
nacuMBUTE KaTo TEKYLLM WU HETEKYLLN, B cMna He no-paHo oT 1 aHyapu 2024 r., Bce oLle
He ca npueTtun oT EC

o V3ameHeHuss Ha MC®O 16 JInsmHr: 3agbmKkeHne No NU3uHr Npu npogaxota n obpaTeH
NN3UHF B cuna He no-paHo ot 1 aHyapu 2024 r. Bce owle He ca npueTtun oT EC

o MCO®O 14 ,0TCpoyeHn CMETKN NpU perynupaHun ueHn” B cuna ot 1 aHyapu 2016 r., He
ca npuetn ot EC

4. CyeTOoBOOHA NMNONMUTHUKA
4.1. O6LWwo nosnoxeHus

Haii-3HaunmnTe cH4eTOBOAHM NOMUTUKK, NMpUnaraHy npu U3roTBHETO Ha TO3W MHOUBUAYaNeH
¢hmHaHCOB OTYET, ca NpeacTaBeHn No-40ny.

NHomBuayanHuaT oMHaHCOB OTYET € U3rOTBEH MNpuY CnasBaHe Ha NPUHUUNUTE 3a OLEeHsABaHe
Ha BCUYKM BUOOBE aKTMBW, MACUBU, NPMUXOAN 1 pasxoau, cbrnacHo MCPO. basuTe 3a oueHka
ca onoBecTeHM noapobHO Mo-HaTaTbk B CYETOBOAHATa NONUTUKA KbM WHAWBMAYANHUS
P1HaHCOB OTYeT.

Cnepnga fa ce oT6enexu, Ye Npu M3roTBAHETO Ha NpeacTaBeHUss MHOnBUAyaneH prMHaHcoB
OTYET Ca U3MNoN3BaHM CYETOBOAHM OLIEHKM U JonyckaHus. Bbnpekn ye Te ca 6asupaHu Ha
MHOpMaumMs, npegocTaBeHa Ha pPbKOBOACTBOTO KbM [JaTaTta Ha W3roTBAHE Ha
nHamBMAOyanHusa (UHAHCOB OTYEeT, peanHuTe pesynTaTu MoraT ga ce pasnuyaBaT OT
HanpaBeHUTEe OLeHKWN 1 JOMyCKaHUs.
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4.2. NpeacrtaBsHe Ha HAUBUAYarHUA (pUHAHCOB OTYeT

WHanBnayanHuaT domHaHCoB OTYeT e npeacTtaBeH B cboTBeTcTBME ¢ MCC 1 ,MNpeacraesHe
Ha pnHaHcoBK oTveTn”. [Ipy>KeCTBOTO NpeacTaBa UHANBMAYANHNUS OTYET 3a nevanbaTa unu
3arybaTa n gpyrust BceobxeaTteH 4OX04 B €ANHEH OTYET.

B oTyeTa 3a hMHAHCOBOTO CBLCTOAHWE Ce MpPeAcTaBAT ABa CpaBHUTENHW nepuoaa, KoraTto
OpyxecTBOTO:

a) npunara c4eToBOAHA NONMUTMNKA PETPOCMEKTUBHO;
6) npensyncnsBa peTpOCNeKTUBHO NO3ULUN B MHANBUAYANHUS (PUHAHCOB OTYET; UMK

B) Npeknacuduumpa nosuumMmn B MHAMBMAYaNHUS (OUHAHCOBKS OTYET 1 TOBA MMa CbLLECTBEH
ebekT Bbpxy MHdopMauusita B UHAMBMAYANHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHME KbM
Ha4yanoTo Ha NPeaxoAHUs Nepuoa.

Mpes 2022 r. e npeAcTaBeH eAnH CpaBHUTENEH Nepuog.
4.3. UuBecTULMM B AbLUEPHU NpeanpuaTus

OblepHn npeanpuatva ca BCUYKM NPEeAnpuaTUs, KOUMTO Ce HammpaT nog KOHTpona Ha
HpyxecTtBoTO. Hanunue e koHTpon, korato [pyXecTBOTO € WU3MOXEHO Ha, UK uMa npasa
BbpXY, NPOMeHNMBaTa Bb3BPbLLLAEMOCT OT HEFOBOTO y4YacTue B NpeanpusiTueTo, B KOETO €
WHBECTMPAHO, U UMa BB3MOXHOCT [Aa OKaxe Bb3LAEWCTBME BbPXY TasuW Bb3BPbLLAEMOCT
nocpeacTBOM CBOWTE MPaBOMOLUMS BbPXY MNpeanpuaTMeTo, B KOETO € MHBecTupaHo. B
MHOMBUAYaNHUA PUHAHCOB OTYET Ha [pyXeCTBOTO MHBECTULMNTE B AbLUEPHU NPeanpUsaTms
ce oTyuTat no cebecToMHOCT.

[py>XecTBOTO NpM3HaBa AVBUAEHT OT AbLUEpHO npeanpusitue B nevanbata wnu 3arybata B
CBOMTE UHAMBMAOYANHM (DUHAHCOBU OTYETH, KOraTo Gble YCTaHOBEHO NPABOTO My Aa Nony4m
AVBUOEHTA.

4.4. Bbnpocu, CBbp3aHM € Knumara

MoHacTosLLemM 3akoHoAaTenuTe, perynaTopHUTe opraHu U notpebutenute Ha HedoMHaHcoBa
nHopMaUMa OTAENAT ronsMO BHUMaHWe Ha M3MeHeHuMeTo Ha knumaTta. EC npue
EBponelickata 3eneHa caenka 3a npexon KbM Mo-ycToMYMBa UKOHOMMYECKa U hUHaHCoBa
cucTeMa, a npes creasalyute roauHn NoapoGHNTE N3MCKBAHMS 33 OTYMTaHE Ha U3MEHEHMETO
Ha KnuMaTa LWe cTaHaT NPUNOXUMK KaTo YacT OT EBPONENCKUTE CTaHOAPTN 3a OTYMTaHe Ha
YyCTOMYMBOCTTA  CbIMacHo npeactosuwiata [OupekTMBa  OTHOCHO  OTYMTAHETO  Ha
npeanpusiTusTa BbB Bpb3ka C YCTOMYMBOCTTA.

PuckoseTe, npeausBukaHu OT KNUMATUYHUTE NPOMEHW, MoraT Ada wumaT Obaewm
HeGnaronpuaTHU nocneguum 3a 6musHec genHocTute Ha [pynata Ha [pyxecTtBoTo. Tesu
pUCKOBE BKNOYBAT PUCKOBE, CBBbP3aHM C npexoaa (Hanp. perynaTtopHy NpOMEHU U pUCKOBeE,
CBbp3aHM C penytaumsita), U U3NYECKN PUCKOBE. HauMHBT, NO KOWTO AObLUEpHUTE U
acouumpaHute apyxectBa oT [pynata ocbluecTBaBaT CBOATa AEWHOCT, MOXe Aa 6bae
3acerHaTt OT HOBM perynaTtopHu orpaHnyeHunst Bbpxy emmcunte Ha CO2, KOMTO Te reHepupar.
YacT oT ObLUEepHUTE N acouMMpaHNTe OPY>KEeCTBa Ca aHraXupaHn CbC 3aKyrnyBaHe Ha KBOTU
3a emucum cbrnacHo Oupektnea 2003/87/EO, Oupektnea 3a CTE — nocnegHa nameHeHa ¢
Oupexktnea (EC) 2018/410, ¢ koeTo AaBaT CBOSI 3HA4YMTENleH MPUHOC 3a HamansiBaHe
puckoBeTe OT M3MeCTBaHe Ha BbINEPoOgHUTE eMucuM U ca CTMMyNupaHe Ha
AekapboHu3aumsTa, NOCPeACTBOM BKIIOYBAHETO HA pehepeHTHN nHankaTopu 3a 6esnnaTtHo
pasnpegensiHe Ha emucun, GasvpaHu Ha pes3ynTaTuTe Ha npeanpusTusTa ¢ Han-gobpu
pesyntatu B fafleH ceKkTop. ToBa UMa 3a uenl HacbpyaBaHETO Ha eheKkTUBHUTE onepaTopu
Aa nogobpAT cBouTe pesynTaTti, KaTo CbLUeBPEMEHHO Ce Bb3HarpaxgasaT Tesu, KOUTO
nocturat gobpu pesynrtaTu.
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[pyXecTBOTO Ha WHOMBMOYaANHO HUBO He € MNPSAKO 3acerHaTo OT KNUMaTUYHU PUCKOBE,
npeanMHO OT OBCTOATENCTBOTO, Ye TO onepupa KaTto XONAWHIOBO M OCHOBHaTa OeNHOCT
€ Haco4yeHa KbM KayeCTBEHO W KONMMYEeCTBEHO yBennyeHne Ha obema npoekTh BbB BCUYKU
CEKTOpM , B KOUTO onepupaT gpyxecrtBata OT [pynata My, pasBuTME Ha CbBPEMEHHW,
yrnpaBneH4yeckn crtpaTtermm u TAXHOTO HenocpeaCcTBEHO npunaraHe, vypes3 ObliepHuTe cu
KOoMnaHun. KOHKpEeTHM OTpaxeHus Ha KnumaTuyHuTe usMeHeHus 6buxa mornm ga ce
Matepvanuanpat B pasMepa Ha npuxoaute OT AMBUMAEHTW, NOyvyaBaHU OT ObLUepHU U
acouumpaHn OpyXecTtBa, KOUTO onepupaT B CUITHO 3acerHaTuTe CeKTOpu OT rfnefHa Todka
YCTOMYMBO pa3BUTME N HETOBUTE TPM OCHOBHM CTbba. KbM MOMeHTa B MOBEYETO ApyxXecTBa
oT pynaTa Ha Han — ysa3BUMUTE CErMEeHTU UMaT yTBbpAEHU U NoAPOBHO pasnucaHn Mepku
3a npeojonsiBaHe Ha U3MEHEHUATa OT KNMMaTUYHO eCTECTBO, KakTo U HaYMHW 3a AOCTUraHe
Ha NetZero HMBO Ha BbLIMEPOSHUTE EMUCUMN.

HenHoctta Ha XumnmnopTt ALl € B CbOTBETCTBME C MUHUMANHUTE rpaHnum no 4yn. 18 ot
PernameHT/EC/2020/852 Ha EIM n Ha CbBeTta u cnasea npuHUMNa ,3a HeHaHacsiHe Ha
3HauYuTenHu Bpeamn”.

Edektnte ot KNUMaTUYHUTE NpoMeHn MoraT Aa 6baaTt B KOHTEKCTa Ha ABe NepcrnekTuBM -
Bb34EeNCTBMe, KOETO AadeHO Nnpeanpusatve MOXe Aa OKaxe 4ype3 CBOoATa AEVMHOCT BbpXy
KnumaTta, M Bb3OEWCTBMETO, KOETO MOXe Ja MMa W3MEHEeHMEeTO Ha Knumarta BbpXy
cTonaHckata My OeNHOCT.

HenHoctta Ha Xumumnopt AL HAMa OUMPEKTHO Bb3AENCTBME BbpXy OKonHarta cpega. llo
OTHOLLEHWEe Ha BTopaTa nepcnekTnea, epekTbT 6u 61N KOCBEH Ype3 Bb3AENCTBMETO BbPXY
OEeNHOCTTa Ha AbluepHUMTEe W acouuupaHu npeanpuaTna U pecnekTMBHO Npuxoaute oT
OVNBUAEHTU N aOMUHUCTPATMBHO YNpPaBIieHCKN yCryrn Ha [pyXecTBOTO

Mpn HacTbnNBaHe Ha OEWCTBUS MO OTHOLLEHME HA U3MEHEHWe 3a KnumMaTa B Obaelle, Npsiko
3acdrawm genHoctTa, XumumnopT ALl ce aHraxupa ga npaBu aHanu3 Ha Bb3AeNcTBMETO
BbPXY Knumarta v Aa Hamansiea BbrNIEPOAHUTE CU EMUCUM , B ClyYal Ye Bb3HWKHAT TakuBa,
¢ 50 % po 2030 r. n aa 6bAe BbrNepogHO HeyTparnHa He No-kbcHo oT 2050 r.

B cvoTtBeTcTBME C npeaxogHaTta rogmHa kbm 31 gekemBpu 2022 r. pbKOBOACTBOTO He €
naeHTMMUMpano 3Ha4YNTENHN PUCKOBE, NMPEean3BUKaHN OT KIMMATUYHUTE NPOMEHU, KOUTO
O1xa MOrnn Aa okaxaT HeraTMBHO M CbLUECTBEHO BIIMSHWE BbpPXy (PMHAHCOBUTE OTYETU Ha
[pyxecTBoTO. PHLKOBOACTBOTO HEMNPEKbCHATO OLEHsIBA Bb3AENCTBUMETO Ha CBbp3aHUTE C
KnMmaTa BbNpocu.

MNpeaononoxeHusata Guxa Mornmu ga ce NpoMeHAT B ObAelle B OTFOBOP Ha MpeacTosium
€KONMornmyHn pasnopeabu, MoeTn HOBM aHraXMMEHTU M MNPOMEHSAWOo ce notpebutencko
TbpceHe. Te3n NpoMeHn, ako He 6baaT npeaBuaeHu, buxa Mornu Aa okaxar BNMsHUE BbpPXY
6baewmnTe napuvyHM notoun, (OUHAHCOBUTE pe3ynTat M (PUHAHCOBOTO CbLCTOSIHME Ha
[pyxecTBOTO.

4.5. Coenku B YyxgecTpaHHa BanyTa

Cpoenknte B JyxagecTpaHHa BanyTa ce OTyvMTaT BbB  (PYHKUMOHanNHaTa Banyta Ha
OpyxecTBoTO N0 ocumumanHmua obMeHeH Kypc KbM AaTtaTta Ha caenkaTa (06s1BeHUst (OUKCUHT
Ha bbnrapcka HapogHa 6aHka). Nevanbute n 3arybute oT KypCcoBM pasnnkn, KOUTO Bb3HUKBAT
npu ypexaa-HeTo Ha Te3n COENKM W MPeoLeHsBaHeTO Ha napuyHWTe no3vuuM B
Yyy)XOecTpaHHa BarnyTa KbM Kpas Ha OTYETHUSA Nepuof, ce npusHaeaT B nevyanbata wnu
3arybara.

HenapuyHute nosvumu, OUEHSIBAHM MO UCTOPUYECKA LieHa B 4YyXaecTpaHHa BanyTta, ce
oTynTaT NO OOMEHHUSsI KypCc KbM faTaTta Ha caenkarta (He ca npeoueHeHu). HenapuyHute
No3nNLMKN, OLIEHsIBaHU MO cripaBeasivBa CTOMHOCT B YyXXAEeCTpaHHa BarnyTa, ce oTyMTaT no
0O6MeHHMS Kypc KbM faTaTa, Ha KOsiTo € ornpeAeneHa cnpaseannsaTa CTOMHOCT.

Bbnrapckuat nes e ukcnpaH kbM eBpoTo B cCboTHoweHne 1 EUR = 1.95583 nB.
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4.6. OTynTaHe No cerMeHTHn

PbkoBOACTBOTO onpedens onepaTtuBHUTE CermMeHTn 6asmpankm ce Ha BUOOBETE AEWHOCTH,
Kouto u3BbpwBa [pyxecTBoTo. [JeMHOCTTa Ha [OpYyXecCcTBOTO Ce OCbLUecTBsBa B eOuH
CErMeHT Ha HeKoHconuampaHa 6a3a - MHaHCOB CEKTOP.

He ca HacTbnunuM NpoMeHW B MeToauTe 3a OLeHKa, M3Mon3BaHu 3a onpeaensiHe Ha
nevan6arta unu 3arybata Ha cerMeHTa cnpsiMo nNpeaxo4Hn OTYeTHU Nepuoaun.

4.7. NMpuxogm

MpuxoguTe BKNKOYBAT MPUMXOOM OT npefocTaBsHe Ha ycnyru. [NpuxoguTte ycnyrn ca
npeacTaBeHun B NOsiCHEHME 25.

3a ga onpegenu ganv U Kak aa npusHae npuxoau, [pyXecTBOTO M3nonssa cregHute 5
CTBIMKK:

1 MpeHTndunumnpaHe Ha gorosopa C KImneHT

2 N\peHTuduumpaHe Ha 3agbiHKeHUsATa 3a N3MbfIHEHNE

3 OnpegensiHe Ha LeHaTa Ha caenkarta

4 PasnpefeneHue Ha LeHaTa Ha caenkata KbM 3abimKeHndaTa 3a UsnbiiHeHne

5 MNpuaHaBaHe Ha NpMxoguTe, KoraTto ca yAOBMEeTBOPEHM 3aAbiHKEHNATA 32 U3MbITHEHME.

anXO}J,VITe ce npu3HaesaTt unn B gageH MOMEHT UM C Ted4eHne Ha BpeMeTo, Korato umimn
OOKaTo ,D,py)KeCTBOTO yaoBneTBopn 3aabliKeHuATa 3a WU3NbJIHEHUE, HpeXB'pr'IFlVIKVI
obelaHnTe CTOKM Unn YyCInyrn Ha cBOUTE KIMMEHTW.

4.7.1. Tpuxoau, KOUTO ce NMpuU3HaBaT C Te4eHne Ha BpeMeTo
4.7.1.1. TpepocTaBsiHe Ha ycnyru

|_|pI/IXO[J,VITe OT ycnyru ce npu3HaBarT, Korato ycnyrute ca npenocrtaBeHu B CbOTBETCTBUE CbC
CTeneHTa Ha 3aBbpLUEeHOCT Ha AOoroBopa KbM gataTta Ha ndamsnayanHua CbVIHaHCOB OTYHeT.

4.8. Mpuxoau oT NMIUXBU U AUBUOEHTU

MpuxoauTe OT NUXBU Ce OTYUTAT TEKYLLO NO MeToaa Ha edpekTnBHaTa nuxea. MpuxoanTe oT
AVBULEHTM ce Nnpu3HaBaT B MOMEHTa Ha Bb3HWKBAHE Ha MNpPaBOTO 3a MNofyyaBaHe Ha
nnatiaHeTo.

4.9. OnepaTuBHU pa3xoau

OnepaTnBHUTE pa3xogu ce npusHaeaT B neyanbaTta wnu 3arybaTta npu Mnons3sBaHeTo Ha
yCrnyrute unu Ha gatata Ha Bb3HWKBAHETO UM.

4.10. Pa3xoau 3a NnMXBU U pas3xoaun nNo 3aemm
PasxoagnTte 3a nuxBu ce oTYMTaT TEKYLLO NO MeToaa Ha edhekTMBHATa Nnxea.

Pasxognte no 3aeMn OCHOBHO NnpeAcTaBnABaT NUXBKM Mo 3aemuTe Ha OpyxecTBoTo. Beuykum
pasxoau no 3aemMu, KOMTO AMPEKTHO MoraT Ada ObaaT OTHECEeHW KbM 3aKynyBaHeTo,
CTPOMTENCTBOTO WM MPOM3BOACTBOTO HA €4MH OTroBapsil, Ha YCnoBusiTa akTue, ce
KanuTanuaupart npes neprvoaa, B KOMTO Ce O4YakBa akTMBBLT Aa ObAe 3aBbpLUEH M NPUBEOEH
B FOTOBHOCT 3a M3non3eaHe unu npogaxba. OcTaHanuTe pa3xoau No 3aeMu creasa na ce
npu3HaBaT kaTo pas3xod 3a nepuoda, B KOWTO ca Bb3HWMKHANW, B UHAMBMAYANHUS OTYET 3a
neyan6aTa wnu 3arybarta n gpyrua BceobxsaTeH JoOX0AM Ha pea ,Pa3xoam 3a nuxen’.

4.11. WUMoOTK, MalWLNHU N CHLOPBKEHUS

NMoTuTEe, MaWwmMHUTE U CLOPBKEHUSITA CE€ OLEHsIBAaT MbpBOHAYanHO No ceGecToMHOCT,
BKIHOYBALLA LieHaTa Ha npuaobvBaHe, KakTo U BCUYKM MPEKN pasxoam 3a NpuBexaaHeTo Ha
aKkTMBa B pabOTHO CbCTOSIHME.
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MocneaBawoTo OUEHsABaAHE Ha MMOTU, MaLUMHUM U CbOPBXEHMA Ce M3BbPLUBA MO LEeHa Ha
npungobveBaHe, HamaneHa C HaTpynaHuTe amopTu3aumMm u 3arybu ot  obesueHka.
HanpaBeHuTe obe3ueHkn ce oT4yMTaT KaTo pasxoq M ce npusHaeaT B UHAMBUAYANHUSA OTYeT
3a nevanbata unu 3arybarta n gpyrua BceobxsaTeH JoXo[ 3a CbOTBETHUS Nepuoa.

MocnegBawmTe pasxoam, CBbp3aHn C onpedeneH akTue OT MMOTU, MaLLMHN U CbOPbXKEHUS,
ce nNpmbaeaT KbM GanaHcoBaTa CyMa Ha akTMBa, KOrato € BeposiTHO [pyKecTBOTO Aa Mma
MKOHOMWYECKM MON3M, HadBMLABaALLM MbPBOHAYanHO OUeHeHaTa eMEeKTUBHOCT Ha
CbleCTBYBaLLMa akTMB. Becuuku apyru nocnedsaly pasxoan ce npuaHasaTt 3a pasxop 3a
nepuoaa, B KOMTO Ca HanpaBeHW.

OcTtatbyHata CTOMHOCT W MNOME3HUAT KMBOT HA WMMOTM, MaLUMHU U CbOpPBbXEHNA Ce
npeueHABaT OT PbKOBOACTBOTO KbM BCAKa OTYETHa AaTta.

AmMopTU3aumMsaTa Ha MMOTU, MalUMHU U CbOPBXKEHUS Ce W3YNCNsBA, KaTo Ce W3Mor3ea
NVHENHMA MeTond, BbPXYy OLIEHEHWUs! MONe3eH XXMBOT Ha OTAENHUTE FPynu akTUBKM, KaKTo
cnepnga:

e Crpagu n cbopbXeHus 25 rognHu

¢ MawwuHu n obopyaBaHe 3-5 rognHm
e KomnioTpu 2 roavHu

e [lpyrn 6.67 rognHu

Meyan6aTa unu 3ary6arta oT npogaxbaTta Ha UMOTU, MaLLMHU U CbOPBXKEHUS Ce onpeaens
KaToO pasnuka Mexay nocTbhnneHusTa oT npogaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTMBa U
ce NpusHaBa B MHAMBMAYyarnHUS OTYET 3a neyan6ata unu 3arybata u apyrusi BceobxsaTeH
[OXO/.

N3bpaHnat npar Ha CbLECTBEHOCT 3a WMOTUTE, MaLUMHUTE U CbOPbXEeHUATa Ha
OpyxecTtBOTO € B pasmep Ha 700 n..

4.12. OTuyuTaHe Ha NU3NHIrOBUTE AOroBOPMU

Opy>keCTBOTO € Nn3nHrogartesn no AoroBopu 3a NU3UHT.

CuetoBoaHata nonutuka Ha [pyxectBoTo, cbrracHo MCPO 16, He ce e npomeHuna cnpsiMo
cpaBHUTENHMA nepuod. Kato nusmHrogaten [OpyXecTBOTO Knacuduumpa CBOMTE JIM3NHIOBU
AO0roBOpK KaTo onepaTuBeH Ui (OMHAHCOB NIN3UHT. JIN3MHIOBUST AOroBOp ce krnacuduumnpa
KaTo JOroBop 3a (PMHAHCOB FNIN3MHT, aKO C HErO Ce NPEXBBbPNAT MO CbLLECTBO BCUYKM PUCKOBE
1 n3rogn ot cOBCTBEHOCTTA BbPXY OCHOBHUSI aKTUB, U KaTo JOrOBOP 3a ONepaTUBEH JIN3VHT,
aKo C Hero He ce NMPexBbprsT MO CbLLECTBO BCUYKM PUCKOBE U M3roan oT cobCcTBeHOCTTa
BbPXY OCHOBHUS aKTUB.

4.13. TecTtoBe 3a 06e3LUeHKa Ha HemMmaTepuanHun aktuBm 1" UMOTHU, MalLlMHU U
CbOpPBKEeHUA, UHBECTULUNUN B OAbLUEPHN ApyXecTBa

Mpn wnsuucnaBaHe pasmepa Ha obesueHkata [dpyxecTBoTO peduvHuMpa Han-mankarta
pasrpaHudMma rpyna akTuBW, 3a KOATO MoraT Aa 6baaTt onpegeneHyn camoCTOSATENHU
napvyHM notoum (eguHuua, reHepupaila napudHu notoum). B pesyntart Ha ToBa HSKOW OT
aKTUBWUTE Mnoanexart Ha TecT 3a obesueHka Ha uHausuayanHa 6asa, a gpyru - Ha 6asa Ha
eQuHULa, reHepupalla napuyHu noToLm.

Bcnukun aktmBmM 1 eguMHMUN, TEHepUpaLLyM Napu4Hu NoTouu, ce TecTBaT 3a obe3ueHKa MnoHe
BEAHBX roauLHO. Benukm gpyrn OTAENHM akTMBW WNU eauHWUM, TeHepupaliyM napuyHu
noTouun, ce TecTBaT 3a obesleHKka, korato CcbouTua unm npomsiHa B obcTosTencreaTta
MHOMKUpAT, Ye TaxHaTa 6anaHcoBa CTOMHOCT He MOXe Aa 6bAe Bb3CTaHOBEHA.

3a 3ary6a oT obesueHka ce npn3HaBa cymata, C KOATO OanaHcoBaTa CTOMHOCT Ha gadeH
aktme wunn egvHuuda, reHepupailla napmyHu noTtoun, npeBvllaBa Bb3CTaHOBMMaTa UM
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CTOMHOCT, KOSITO € MO-BUCOKaTa OT crnpaBedfiMBaTta CTOMHOCT, HaMarlieHa ¢ pasxoguTe no
npogaxba Ha gadeH akTuB, U HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpeneny CTomHocTTa
B ynoTpeba, pbkoBOACTBOTO Ha [pyXeCTBOTO M3YMCNsiBa OvYakBaHMTE ObOelyn napuyHu
noTouu 3a BCSAKa eOuHULA, reHepupalla napuyHU noTouu, M onpeaenst NoAxXOoAsms
ONCKOHTOB haKTop C Lien KankynupaHe Ha HacTosiwaTta CTOMHOCT Ha Te3W NapuyHN NOTOLM.
[aHHuTe, nanonaeaHun Npu TecTBaHeToO 3a obesueHka, ce GasupaT Ha nocrnegHus ogobpeH
GropxkeT Ha [Ipy>kecTBOTO, KOpUrMpaH Npyu He0oBXO4MMOCT C Len enuMuHnpaHe Ha edekra oT
Obaelm peopraHn3auumn 1 3Ha4YNTENHN NoaobpeHnsa Ha akTuBU. [QUCKOHTOBUTE dhakTopu ce
onpedensaT 3a BCska OTAenHa eguHuua, reHepupalla napuvyHM notouu, M oTpassBar
CbOTBETHUS UM PUCKOB NPOduI, OLeHEH OT PbKOBOACTBOTO Ha [lpy»KecTBOTO.

3arybute or obe3sueHKa Ha eauHuua, reHepupaiwia napudHM MoTouW, ce nocoyBaT B
HamarneHne Ha GanaHcoBaTa CymMa Ha aKkTUBWUTE OT Tasn eauHuua. 3a BCUYKM aKTUBU Ha
[pyXecTBOTO pbLKOBOACTBOTO MpELEHsIBA MOCNEABaLL0 Jany CbLEeCTBYBaT MHOMKALMK 3a
ToBa, 4ye 3arybata oT obesueHka, npu3HaTta B MNPEAXOOHW TOOUHW, MOXEe Bede [a He
cbllecTByBa unu ga e HamaneHa. O6esueHka, npusHata B NpeaxoneH nepvon, ce
Bb3CTaHOBSIBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha eQuHULATA, reHepupaLla napuyHu NoTouMm,
HagBuLLaBa HeHaTa 6anaHcoBa CTOMHOCT.

414. WHBeCTULUMOHHU UMOTHU

[py>XecTBOTO OTUMNTa KaTO MHBECTULMOHHN MMOTU Crpaamn, KOUTO ce abpXKaT 3a nosfydaBaHe
Ha Npuxogu OT Haem W/Mnu 3a yBENUYEHWE Ha KanuTana, Mo MOAena Ha crnpaBeanuearta
CTOWHOCT.

NHBECTULUMOHHUTE MMOTU Ce oOLeHsBaT MbpBOHA4anHo no cebecToMHOCT, BKMo4YBaLla
MOKyrnHaTa LieHa M BCUYKM Pasxodu, KOUTO ca MPSAKO CBbP3aHU C UHBECTULMOHHUS UMOT,
HanpuMep XoHopapw 3a NpaBHW YCryr, AaHbLK N0 NPEXBbPIAHE Ha MMOTa M ApYrv pa3xoau
no coenkara.

MHBECTUUMOHHMTE WMMOTM Ce npeoueHsaBaT Ha rogvwHa 6asa u ce BKAWYBAT B
nHaAMBMOyanHus oTdeT 3a (PUHAHCOBOTO CbCTOSIHME MO NasapHUTE MM CTOMHOCTU. Te ce
onpefensat oT He3aBUCMMW OLEeHUTeNn ¢ npodecuoHanHa keanudukaumsa n 3HavmuTeneH
npodecrvoHaneH onuT B 3aBUCUMOCT OT Xapaktepa W MeCTOHaXOXOEeHMeTo Ha
WHBECTULMOHHUTE MMOTK, Ba3npariku ce Ha AokasaTencTea 3a nasapHUTe YCroBUS.

Bcska nedyan6a vnm 3aryba oT npomMmsiHa B crnpaBegnuBata CTOMHOCT MM OT npodaxba Ha
JaneH MHBECTULMOHEH MMOT ce npu3HaBa He3abaBHO B nevanbaTta vnu 3arybaTta Ha peq
.[pnxoam ot onepaTMBHa OENHOCT”.

MNMocnepBawuTe pasxogun, CBbP3aHN C MHBECTULMOHHM MMOTWU, KOUTO BeYye ca Npu3HaTu B
nHAnBMAYanNHUs oMHaHCOB OTYeT Ha [IpyXecTBOTO, ce NpubaBAT kbM 6anaHcoBaTa CTOMHOCT
Ha UMOTUTE, KoraTo e BeposTHO [pyxecTBoTO Aa nonyyu 6baelm MKOHOMUYECKM MOnaun,
HaJByvLIaBaly NbpBOHAYariHO OueHeHaTa CTOMHOCT Ha CblyeCTBYBaLMTE WHBECTULIMOHHU
nmoTn. Beuuku gpyrn nocnensatlm pasxogu ce npusHaBsar 3a pasxop B nepuoga, B KOUTO ca
Bb3HMKHanNM.

[py>XecTBOTO OTNMCBA MHBECTULMOHHUTE CY UMOTK NpY Npodaxbarta nm unu npu TpanHoTo
UM n3BaxxgaHe OoT ynotpeba, B cnyyanm 4e He ce ovakBaT HUKAKBM MKOHOMUWUYECKM M3roau oT
TAXHOTO ocBoboxgaBaHe. Nevyanbute nnu s3arybute, Bb3HWKBALWLM OT M3BaXK4aHETO UM OT
ynotpeba nnu taxHaTa npogaxba, ce npusHasaT B UHAMBMAYANHWUS OTYET 3a neyanbaTa nnm
3arybata n gpyrusa BceobxBaTeH OOXO4 W Ce ONpedensiT KaTo pasnuka Mexay HeTHuUTe
NoCTbNIEHUS OT OCBODOXAAaBaHETO Ha akTuBa 1 6anaHcoBaTa My CTOMHOCT.

Mpuxogute OT HaeM WM onepaTUBHUTE pasxodu, CBbP3aHU C MHBECTUUMOHHM MMOTW, Ce
npeacTaBaAT B MHAMBUAOYanHMA OTYeT 3a nedvanbarta wnu 3arybaTta u apyrnsa BceobxsaTeH
[0X04 CbOTBETHO Ha pef ,[1prxoaun oT onepaTuBHa genHocT” u peg ,Pasxoan 3a onepatneHa
OENHOCT”, N ce Npu3HaBaT, KakTo € ONUCcaHo B NOACHEHUE 4.7 1 NosicHeHue 4.9,
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4.15. ®PUHAHCOBU UHCTPYMEHTU
4.15.1. NMpnsHaBaHe U oTNUCBaHe

®uHaHcoBUTE aKkTMBM U (PMHAHCOBUTE MacuBM Ce Mpu3HaBaT, Korato [py)ecTBOTO CTaHe
CTpaHa Nno LOroBOPHUTE YCINOBUSI Ha (PMHAHCOBUSI UHCTPYMEHT.

drnHaHCOBUTE aKTMBM Ce OTMNUCBAT, KoraTo OO0roBOpHUTE NpaBa BbpXy NnapunvHUTE noToun ot
q.')VIHaHCOBVIFI aKTUB N3TU4aT Uinmn Kkorato q)VIHaHCOBVIFIT aKTMB 1 NO CbLEeCTBO BCUYKMN PUCKOBE
N n3roan ce npexBbpriAaT.

dnHaHCcOBUTE MacuBM Ce OTNMCBAT, Korato 3aabilKEeHMETO, MOCOYEHO B goroeopa, e
M3NbJIHEHO, € OTMEHEHO UITN CPOKBT MY € U3TEKDbIT.

4.15.2. Knacudmkaumsa n nb.pBoHavariHo oueHsiBaHe Ha PMHAHCOBU aKTUBMU

[MbpBOHA4YaNHO PUHaAHCOBUTE aKTUBU Ce OTYMTaT NO CripaBedniMBa CTOMHOCT, KopurmpaHa ¢
pa3xoauTe Mo caerkara, C U3KMNKYeHne Ha PUHAHCOBUTE aKTMBM MO CnpaBeannBa CTOMHOCT
npes3 nedan6arta unm 3arybarta u TbProBCKUTE B3EMaAHUS, KOUTO HE CbAbpXKaT CbLIECTBEH
dMHaHCOB KOMMNOHEHT. [TbpBOHa4anHaTa oueHka Ha PUHaHCOBUTE akTUBW NO crpaBeasiBa
CTOMHOCT Npe3 nevyanbaTta unu 3arybaTa He ce kopurnpa c pasxoguTe no caenkaTa, KouTo ce
oTuYUTaT KaTo TeKylM pasxoaun. [TbpBOHa4yanHaTa oueHKa Ha TbProBCKUTE B3EMaHUA, KOUTO
He cbabpXaT cbllecTBeH (UHAHCOB KOMMOHEHT MpeAcTaBrsiBa LEHaTta Ha caenkaTta
cbrnacHo MC®O 15.

B 3aBMCMMOCT OT Ha4YMHa Ha nocrneapallo OTYMTaHe, CbI/IHaHCOBVITe aKTuBKU ce KJ'IaCI/I(*)VILI,I/IpaT
B €QHa OT clneagHunTe Kateropunmn:

e [ObITOBU MHCTPYMEHTU MO aMopTM3npaHa CTOMHOCT;
e bMHaHCOBW aKTMBM MO CripaBeaSIMBa CTOMHOCT nNpe3 nevanbarta wnu 3arybara;

e (MHAHCOBM aKTMBM NO CnpaBeAnvBa CTOMHOCT Npe3 Apyr BceobxBaTeH A40X04 C Unu
6e3 peknacudukaumsa B neyandarta unu 3arybata B 3aBUCMMOCT anu ca ObAroBu Unm
KanuTanoBu MHCTPYMEHTM.

Knacudgpukauusta Ha cuHaHCOBUTE akTMBM Ce onpeaens Ha 6GasaTa Ha crnegHuTe Oge
ycroBusi:

e Ou3HeC MoAenbT Ha [pyKeCTBOTO 3a yrnpaBieHne Ha (PUHAHCOBUTE aKTUBMU;
e  XapaKTEepUCTUKUTE Ha JOrOBOPHUTE NMapUYHM NOTOLUM Ha (PMHAHCOBMS aKTUB.

Bcuukn npuxoau u pasxoau, CBbp3aHW ¢ (pUHAHCOBUTE akTUBWM, KOUTO ca MNpuU3HaTU B
neyanbata n 3arybata, ce BKMOYBAT BbB MOMIOXKUTENHU WM OTpUUATENHM pasnuku C
PUHAHCOBN MHCTPYMEHTM B MHOUBMAYaNHUS oT4eT 3a neyanbata unu 3arybata v gpyrus
BceoOxBaTeH Joxo[.

4.15.3. NocnegBawo oueHABaHe Ha (hNHAHCOBUTE aKTUBU
PuHaAHCOBM aKTUBMU NO aMOPTU3MpPaHa CTOMHOCT

®duHaHCOBUTE aKTMBU Ce OLEHABAT MO amMOpTU3MpaHa CTOMHOCT, ako akTMBUTE U3NbIHABAT
crnegHuTe KpUTepuMn 1M He ca onpeferneHu 3a OoueHsiBaHe No cripaBeAsinBa CTOMHOCT npes
neyanbara n 3arybara:

e [PYyXeCTBOTO ynpaBndBa akKTUBUTE B paMKUTE Ha OusHec Moaen, 4YmdaTto uen e ga
OBbPXU d.)I/IHaHCOBVITe aKTnBuM 1 aa 01:.6|/|pa TEXHUTE OOroBOPHU NapnUyHN NOTOUWN;

e Cbl1aCHO AOroBOpHUTE YyCIOBUA Ha (*)VIHaHCOBVIFI aKTUB Ha KOHKPEeTHW 0aTn Bb3HUKBAT
napunyHn noTtouun, KOUTOo Ca €OUHCTBEHO nrawaHnAa no rrfiaBHUUa U JNinXBa BbPXY
HenoraceHaTta CymMa Ha rmaBHuUara.
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Tasn kaTeropusi BKMOYBa HedepuBaTUBHM (PUHAHCOBU aKTMBWU KaTO 3aeMu M B3eMaHusi C
duKcuMpaHM unu onpegenuMmn nnailaHus, KOMTO He ce KoTupaT Ha akTueeH nasap. Cren
MbpBOHAYaNHOTO NpU3HaBaHe Te ce OLEeHsIBaT No aMopTuaMpaHa CTOMHOCT C M3Non3BaHe Ha
MeToaa Ha edekTnBHaTa nuxea. [JINCKOHTUPAHE He Ce M3BbLPLLUBA, KOraTto epekTbT OT HEro e
HecbllecTBeH. [IpykecTBOTO knacudumumpa B Tasu KaTeropusi napute W napuyHuTe
eKBMBaANeHTW, TbProBCKUTE W OPYrn (PUHAHCOBWM B3EMaHWUSA, KaKTO W peructpupaHu Ha
bopcaTta obnvraumm.

e TobproBcku B3emaHusi

TbproBcknTe B3eMaHusi ca CyMWU, ObIDKMMU OT KIMEHTM 3a NpoaadeHyn CTOKM UMK YCIyru,
M3BbPLUEHN B OOMYaMHWA X04 Ha cTonaHckata genHocT. OOMKHOBEHO Te ce ObJnkaT 3a
ypexaaHe B KpaTbK CPOK M crefoBaTenHo ca KnacuduumpaHi KaTo Tekywm. TbproBckute
B3eMaHus ce Npu3HaBaT MbpBOHAYasniHo B pa3mep Ha 6e3yCrnoBHOTO Bb3HarpaXxaeHme, OCBeH
aKko CbabpKaT 3HAYNTENHM KOMMOHEHTU Ha hnHaHCcKpaHe. [py>KeCTBOTO OAbPXKN TbProBCKUTE
B3eMaHus C Lien cbbupaHe Ha JOrOBOPHUTE NapuYHM NOTOLM U CNeaoBaTeNHO ' OLIeHsIBaA MO
amMopTu3npaHa CTOMHOCT, KaTo M3non3ea MeToaa Ha ehbekTMBHaTa nuxBa. ANCKOHTUPaHe He
ce M3BbpLUBA, KOorato epekTbT OT HEro € HECHLLECTBEH.

PuHaHCOBM aKTUBM NO cnpaBeasiMBa CTOMHOCT npe3 nevanbarta nnu 3arybara

®uHaAHCOBW aKTMBW, 33 KOUTO He € MPUNOXUM Gu3Hec Moden ,AbpXaHu 3a cbOupaHe Ha
[IOrOBOPHUTE NapU4YHM MoToumn” unnm GusHec moden ,ObpXKaHu 3a cbOupaHe M npopaxba“,
KaKTO 1 (hMHAHCOBM aKTMBM, YUMTO JOrOBOPHM NAPUYHM NOTOLM HE ca eANHCTBEHO NnaLlaHns
Ha rnmaBHMLUA W NMXBU, CE OTYUTAT NO CnpaBeasiMBa CTOMHOCT nNpe3 nevyanbaTa unu 3ary6ara.

MNpoMeHWUTe B cnpaBeanneBaTa CTOMHOCT Ha akTMBUTE B Tasu KaTeropusi ce oTpassiaT B
neyan6ara u 3aryb6ata. CnpaBeanveaTa CTOMHOCT Ha (PMHaHCOBUTE aKTUBM B Ta3u KaTeropus
ce onpepensi Ype3 KOTUpaHu LIEHN Ha aKTUBEH Mnasap Wiv Ypes3 U3nonssaHe Ha TEXHUKM 3a
OLIEHsIBaHe, B Clny4ail Ye HIMa aKTMBEH nasap.

®durHaHCOBM aKTUBM NO cnpaBeAnMBa CTOMHOCT Npe3 Apyr BceobxBaTeH [oxon

[py>XecTBOTO OTYNTa (PMHAHCOBMTE aKTMBM NO CripaBeaninBa CTOMHOCT B ApYyr BceobxBaTeH
[10X0[, aKo aKTUBW Te OTroBapsAT Ha CreaHnUTe YCroBUS:

e [lpyxecTBOTO ynpaBnsiBa akTUBUTE B paMKuTe Ha GU3HecC Mogern, YMsaTo uen e aa
AbpXK (bMHaHCOBUTE aKkTMBMK, 3a Aa cbOupa AOrOBOPHWU MapUYHM NOTOUM U Aa v
npoaaea; u

e CwbrnacHo OOroBOpHUTE YyCnoBuA Ha CbVIHaHCOBVIFI akTuB Ha KOHKpeTHUu AOaTtu
Bb3HUKBAT Napn4HM NOTOLN, KOUTO Ca eAMHCTBEHO nnawlaHuAa Ha rmaBHuua n nnxsu
BbpPXY HenoraceHata CymMma Ha rmaBHuUarTa.

®rHaHCOBM aKTUBM MO CripaBeanvBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0 BKMOYBAaT:

e KanutanoBu LEHHWN KHMXa, KOUTO He ca ObpPXaHW 3a TbpryBaHe N KOUTO APY>KEeCTBOTO
HEOTMEHMMO € V|36pano npn nbpBOHaA4YaliHO TMpu3HaBaHe, Oa TpuU3Hae B Ta3u
KaTeropu4.

L] ,D,bJ'IFOBVI LUEHHU KHWXa, Npn KOUTO OOroBOPHUTE NAapuU4HM NoToLM Ca CaMO rfiaBHULUA
M NUXBW, U LienTa Ha busHec moaena Ha OPYXeCTBOTO 3a AbpXaHe Ce NoCTura Kakto
4ypes c1:6|/1paHe Ha AOOroBopHM napu4yHuM notoun, Taka U 4pes npop,a>K6a Ha
(bI/IHaHCOBVITe aKTUBW.

Mpn ocBobOXaAaBaHETO OT KanNUTarloBM MHCTPYMEHTU OT Ta3u KaTeropusi BCsika CTOMHOCT,
oTYyeTeHa B TNPEOLEHbYHMS Ppe3epB Ha WHCTPYMEHTUTE ce npeknacuduumpa B
HepasnpegeneHarta nevanoba.
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Mpn ocBobOXAaBaHETO OT AbMMOBM WHCTPYMEHTW OT Ta3n KaTeropusi BCsKa CTOMHOCT,
OoTYeTEHa B NPEOLEHBYHUS pe3epB HA MHCTPYMEHTUTE ce nNpeknacuduumpa B nevyanbarta nnm
3arybaTa 3a nepuoga.

4.15.4. Obe3ueHKa Ha (pHAHCOBUTE aKTUBMU

N3uncksaHua 3a obesueHka cbrnacHo MCOO 9, nanonssat nHopmaumns, opueHTupaHa KoM
ObaeweTo, 3a Aa NPU3HAsaT OYakBaHWUTE KpeauTHU 3arybu — mogensT 3a ,04aKkBaHUTE
KpeauTHu 3arybu’.

NHCTpyMeHTUTe, KoUTo nonaaaT B o6xBaTa Ha U3NCKBaAHMATA Ha CTaHAapTa, BKIOYBaT 3aemu
W ApPYrM ObAroBM (PMHAHCOBM aKTVMBW, OLIEHSIBAHWM MO amMopTU3MpaHa CTOMHOCT U Mo
crnpaBeAnuBa CTOMHOCT npe3 Apyr BceobxBaTeH [0XOA4, TbProBCKUM B3eMaHUsi, KakTo W
KPEAUTHN aHraXKMMEHTU U HAKOM JOroBOpPU 3a oMHaHCOBA rapaHums (Npy eMUTeHTa), KOMTO
He ce oTyMTaT Mo cnpaBeanvBa CTOMHOCT Npe3 nevyan6arta unu sarybara.

MNpu3HaBaHeTO Ha KpeauTHM 3arybu He 3aBWCKM OT HACTbMBAHETO Ha CbOWTME C KpeauTHa
3aryba. Bmecto ToBa [pyXecTBOTO pasrnexnaa Mo-LUMPOK CNeKTbp OT MHopMauus npu
OLleHKaTa Ha KpeaUTHUSI PUCK U OLleHABAHETO Ha OYaKBaHUTE KPEAUTHM 3ary6u, BKIIOUYUTENHO
MUHaNN cbOUTUSI, TEKYLLM YCIOBKMS, pa3yMHU U NoaabpKaLly NPOrHO3n, KOUTO BIUSIAT BbPXY
ovYakBaHaTa CbOMpaeMocT Ha ObaeLMTe NapuyHM NOTOLM Ha HCTPYMEHTA.

Mpv npunaraHeTo Ha Tasu MNOAXOA, HAaco4YeH KbM ObOeweTo, ce NnpaBu pasrpaHMyYeHue
mMexay:

e  (PMHAHCOBU UHCTPYMEHTW, YNETO KPEOAUTHOTO Ka4eCTBO HE Ce € BMOLUMIIO 3HAYUTENHO
CNPSIMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HaBaHE UNN MMAaT HUCBHK KPeaAUTEH PUCK
(Paza1)u

e  (VMHAHCOBU UHCTPYMEHTU, YNETO KPEAUTHOTO KayeCTBO Ce € BIIOLUMIO 3HAYUTESHO
CNpsIMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HaBaHE UMW Ha KOUTO KPeOUTHNUS PUCK He
e Hucbk (dasa 2)

e ,daza 3“ obxBawa MHAHCOBM aKTUBU, KOUTO MMaT ODEKTMBHM AoKalaTericTBa 3a
obes3LeHKa KbM oTYeTHaTa gara.

12-meceyHn o4vakBaHW KpeauTHW 3arybu ce npu3HaBaT 3a MbpBaTa KaTeropus, AoKaTo
ovakBaHuTe 3arybu 3a uenus cpok Ha OMHaHCOBUTE MHCTPYMEHTM Ce Npu3HaBaT 3a BTopaTa
kateropusa. O4akBaHuUTe KpeauTHW 3arybu ce onpefenaT KaTto pasnuvkata Mexagy BCUYKK
OOroBOPHM Napun4yHM NOTOLM, KOUTO Ce AbrhkaT Ha [pyXeCTBOTO 1 Napn4HUTE NOTOLUM, KOUTO
TS OEACTBUTENHO O4YakBa Aa nony4dm (,napuyeH Hegoctur'). Tasm pasnuka € AUCKOHTUpaHa
Nno MbpBOHaYanNHUA eeKTUBEH NIMXBEH MPOLEHT (MN C KOpUrMpaHust CpsiMO KpeauTHUS
pUCK ePEKTUBEH NIUXBEH MPOLEHT).

HoBa cyeToBOgHA NONUTMKA NO OTHOLLEHUE HA PUHAHCOBUTE aKTUBK e NpunoxeHa npes 2022
r. M BKNIOYBa [JOMbIHEH Moden 3a (popMupaHe Ha OYakBaHUTEe KpeauTHW 3arybu Ha
APYXecTBOTO, KaTo Ce OCHOBaBa Ha npueTn obe3neyeHus, OTYETEHW MapuyHW MOTOUU U
AonbrHeHa AedUHULMA 3a Hem3nbnHeHne. 3a ga onpegenu puckbT OT HEU3MbIIHEHUE N Aa
NPOMEHM CYETOBOAHATA CY NONUTKKA, [py>KeCTBOTO M3nonasa Hacokute Ha PernameHT (EC)
Ne 575/2013 n Hacokun EBA/GL/2016/07 OTHOCHO npwunaraHeTo Ha onpegerieHneTo 3a
Heu3nbliHeHWe cbrnacHo YneH 178 ot PernameHT (EC) Ne 575/2013, npunara geduHuums 3a
HEeU3NbfIHEHN € B CbOTBETCTBUE C onpeaerneHmeTo Ha Esponenckuna bankos OpraH (EBO) 3a
HeobcnyxBaHa ekcnosuums. CyetoBogHaTa AeUHULMNA 3@ HEU3MbITHEHWE € B CbOTBETCTBUE
C Tasu, M3nonseBaHa 3a Lenute Ha ynpaerieHWe Ha KPpeaUTHUS PUCK U BbTPELUHOTO My
AOKnaaBaHe.

®dUHaHCOB aKkTUB Ce cuMTa 3a KpeauTHO 0BGe3LeHeH, KoraTo ca HacTbNUNM €4AHO UIKU NoBeYe
CbOWTUS, KOUTO MMAT HEraTMBHO BIUSIHWE BbPXY O4YakBaHUTe GbAeLuy napuyHy NoToumn Mo
Tasun ekcrno3nums:
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e 3aemaTenAaT M3NUTBA CbLLECTBEHM (DUHAHCOBW 3aTPYAHEHUSI U € B HEBBL3MOXHOCT 3a
n3nnawlaHe Ha 3agbivkeHusiTa cu 6e3 peanusauusi Ha obesneyeHnsTa, He3aBUCUMO
OT HanM4MeTo Ha NPOCPOYEHN CYyMU U HM B Npocpoune

e Hanuue e HapyweHue Ha [OroBopa, KaTto €eKkcrno3vuusita e kateropusvpaHa ,B
HeusnbnHeHue"

L] ,D,py)KeCTBOTO, NOo NKOHOMUYECKN UM AOroOBOPHU NPUYNHN, CBbP3aHN CbC BJIOLLEHOTO
q.')VIHaHCOBO CbCTOAHME Ha KOHTpareHta, € npegoctaBuiio OTCTbIMKWU, KOUTO He oun
HanpaBwuno npu apyru obcTodaTencTea

e Wma BEPOATHOCT Kpeautonony4yartena aa n3dnagHe B HeCbCTOATEJTHOCT.

[onbnHutenHa mHdopmauus BbB Bpb3ka C MpUMoXeHaTa HOBa MPOMEHEHa CYEeTOBOAHA
NnonuTYKa 3a ONMpeaensHeTo Ha pasMepa Ha OYakBaHUTE KpeauTHW 3arybu e npeacraBeHa B
nosicHeHue 5.

MpernegbT Ha UHOMKATOPUTE U OLIEHKATa Ha eKCro3vuuuTe ce M3BbpLUBA Ha TpUMeceyHa
6a3a, a CbOTBETHUTE pPELLIEHMs Ce B3eMaT OT PbKOBOACTBOTO Ha [JpyXeCTBOTO.

Obe3sueHkaTa Ha duHaHcoBUTE akTmBM BbB Pasa 1 ce kankynupa Ha 6asa Ha ,04akBaHu
KpeauTHu 3arybu 3a 12 meceua”, a 3a puHaHcoBuTe akTnBM BbB Pas3a 2 n dasa 3 — Ha 6asa
Ha ,04MaKBaHW KpeauTHU 3arybu 3a uenus cpok Ha dmMHaHCoBMS akTnB”. PUHAHCOBUTE akTUBM
BbB Pa3a 3 ce cumTaT 3a aKTUBU C 0OEKTMBHO JOoKa3aTeNicTBO 3a obe3LeHKa.

3a uenute Ha ycTaHoBsiBaHe Ha obesueHkaTa no uHaHCOBUTE akTuBW, [pyXecTBOTO
npunara MoAaenu 3a U34ncnsiBaHe Ha OYakBaHWUTE KpeauTHU 3arybu Ha uHameBuayanHa 6asa.
MogenuTe 3a obesleHka Ha MHOUBMAYAaIHO OUeHsiBaHUTe (PMHAHCOBM akTUBM ce npunarat
3a ObAroBM (OUHAHCOBW aKTUBW, KOUTO MPEACTaBnsBaT NPedoCTaBeHV 3aeMu C YHUKamnHu
XapaKTepuUCTUKN, HE3aBUCUMO OT TEXHUA pasmep.

MogenuTte 3a obesueHka Ha WHAMBUAOYANHO OLEHSABAHWTE €eKcrno3uumm ce GasvpaTt Ha
ONCKOHTMPaHUTE MapuUyHM NOTOUM M OTpas3siBaT OvYakBaHMATA 3a peanu3vpaHuTe napuyHn
noToLM, BKITOYBALUM M HANU4YHaTa pasdymMHa U aprymMeHTMpaHa nHdopmaums, JoCTbnHa 6e3
M3BbPLUBAHE Ha M3NULWHW pas3xoaM WM ycunusi, KoATo Kacae Obpewm cbbutus
/BKMIOYMTENTHO Y MAKPOMKOHOMUYECKM MPOrHo3u/.

MopgensT 3a o6esueHka Ha oMHaHCOBM akTMBM € BasupaH Ha onpeadensHe Ha CTOMHOCTU 3a
BEPOATHOCT OT HeuanbiHeHne (PD) u 3aryba npu HenanbnHeHne (LGD) 3a BCEKM KONMEKTUBHO
OLEHSABaH aKkTuB, Npu NpunaraHe Ha amopTmampaHe ¢ epekTnBHUA nuxseH npoueHT (EIR) npu
n34nmcrneHre Ha ovakBaHaTa ekcnosnumns npu HemsnbvnHeHve (EAD).

OpyxectBoTO npu3HaBa B nevanbata wnu 3arybata - kato nedanba wnu 3aryba ot
obesueHka, pa3amepa Ha O4YakBaHUTE KpeauTHu 3arybu (Mnm obpaTHO Bb3CTaHOBSIBAHE),
Bb3HUKHaNM npes nepmnoaa, UaMepeHun 4pes pasnukara Mexay KopekTvBa 3a KpeauTHU 3aryom
KbM AdaTaTa Ha nperneja v gartaTta Ha npegxogHus nperneq. 3ageneHunsaT KOpPekTUMB 3a
OYaKkBaHW KpeauTHu 3arybu ce npeactaBsa B HamaneHuve Ha 6GanaHcoBaTa CTOMHOCT Ha
PMHaAHCOBMA aKTUB B OTYeTa 3a (PMHAHCOBOTO ChCTOSAHUE.

N3uncnsiBaHeTo Ha o4aKkBaHWUTE KpeauTHU 3arybu ce onpefens Ha 6a3aTa Ha BEPOSITHOCTHO
npeterneHata npubnuaMTenHa oueHka Ha KpeauTHUTe 3aryGu npes O4vakBaHMs CPOK Ha
(pMHAHCOBUTE UHCTPYMEHTM!.

TbproBcku u gpyru B3eMaHus

[py>XecTBOTO M3Mon3sa OMPOCTEH MOoAXoAd NPV OnpedensHeTO Ha O4YakBaHWUTE KpeauTHU
3arybu Ha TbproBCKUTE U APYrM B3emaHus U NpusHaBa 3aryba oT obesLeHka KaTo o4akBaHm
KpeauTHWU 3arybu 3a uenust Cpok Ha B3eMaHusTa. 3arybute npencTaBnsiBaT OYaKBaHUST
HeAOCTUI B [OrOBOPHWUTE MapU4HM MOTOLW, KaTO Ce MMa npeaBus Bb3MOXHOCTTa 3a
Heu3nbiHeHWe BbB BCEKM MOMEHT OT CpoKa Ha (PMHAHCOBUSI MHCTPYMEHT. [py>KeCTBOTO
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N3non3Ba CBOS HATPyNaH OMNWT, BbHLUHM NokasaTenu u MHopMauusl B 4bMrocpoYeH nnax,
3a [a WM34YMCNM OYaKBaHUTE KpeauTHW 3arybu ype3 aHanm3 Ha cpoyHaTa CTpykTypa Ha
B3eMaHusiTa.

4.15.5. Knacucmkauma n oueHsiBaHe Ha (pMHaHCOBUTE NacuBMm

®duHaHcoBUTE nMacmBu Ha [pyKeCTBOTO BKMOYBAT MNOMyYEHU 3aeMW, TbProBCKU U APYrH
OMHAHCOBU 3a0bITKEHUS.

durHaHCOBMTE NAcuBM Ce OLEeHABAT MbpBOHAYarHoO no cnpasBeanvBa CTOMHOCT U, KbAETO €
NpUNoXnMo, ce KopurmpaT noO OTHOLWEHWE Ha pa3xoauTe No caenkaTa, OCBEH ako
[pyXecTBOTO He e onpeaenuno AageH phMHaAHCOB NacuB KaTo OLEHsIBaH NO crnpaBeanvBea
CTOMHOCT npe3 neyanbara u 3ary6ara.

drHaHCcoBUTE MacKBM ce OLieHABaT nocneasallo No aMopTUaMpaHa CTOMHOCT, U3MNOoN3Banku
meToda Ha edpeKTMBHaTa NMXBA, C U3KIYEHNe Ha OepuBaTMBIU U (PUHAHCOBU NacuBK, KOUTO
ca onpepgerneHy 3a oLeHsBaHe Mo crnpaBeaAnuea CTOMHOCT npes nedyanbtaTa unu sarybara.

Becuukn pasxoam CBbp3aHM C NUXBU U, ako € MPUIoXKUMO, MPOMEHW B crpaBegnveaTta
CTOMHOCT Ha MHCTPYMEHTA, KOMTO ce oTunTaT B nevyanbata unu 3arybaTta, ce BKNOYBaT BbB
doMHaHCOBUTE pa3xoan Unn PUHaHCOBUTE NPUXOAM.

4.15.6. PnHaHCOBU NacuBU

duHaHcoBWTe Nnacueu Ha [pyXecTBOTO BKMNOYBAT GaHKOBU 3aeMu M OBbpApadTh, ThProBCKM
N APYTV 3a4bIDKEHUS.

®duHaHCOBMTE MacuMBW Ce Mpu3HaBaT, KOrato CblLeCTByBa [AOrOBOPHO 3adbilKeHue 3a
nnawaHe Ha NapuyHn CyMu unum apyr oMHaHCOB akTUB Ha APYro NpeanpuaTne unm JOroBopHo
3a4biKeHNe 3a pasmsiHa Ha (PUMHAHCOBM WHCTPYMEHTW C OpYyro npegnpuatue npwm
noTeHumanHo HebrnaronpmaTHM ycrnoBus. Bcnykn pasxoan, CBbp3aHu € NIMXBU, U NPOMEHN B
cnpaBeanueata CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTU, akO MMa TakuBa, ce NpusHaBaT B
nevyan6ata unu 3arybarta Ha pea ,PrHaHcoBU pasxogn” unu ,duHaHcoBKU Npuxogn”.

®duHaHCOBMTE MacMBKU Ce OLEHsIBAT MOCnefBawo Mo aMopTM3upaHa CTOMHOCT, KaTo ce
n3non3ea MeToabT Ha edeKTUBHATA NMXBA, C U3KIHOYEHNE HA (PUHAHCOBUM WMHCTPYMEHTH,
ObpXaHW 3a TbpryBaHe WNM OnNpedeneHn 3a OueHsABaHe Mo crnpaBeanvBa CTOMHOCT B
neyanbarta unu 3arybaTta, KOUTO Ce OLEHsiIBaT Mo crnpaBeasiBa CTOMHOCT C OTYMTaHE Ha
npomMeHnTe B nevanbarta unu 3arybara.

BaHkoBMTE 3aemMu ca B3eTM C Uen AbArTOCPOYMHO MOAMNOMaraHe Ha [devHocTTa Ha
OpyxectBoTo. Te ca oTpaseHn B MHAMBMAOYaANHUS OTYET 3a (PUHAHCOBOTO CbCTOSHUE Ha
[py>XecTBOTO, HETHO OT pa3xoAuTe Mo nony4yasaHeTo Ha 3aemuTe. PUHAHCOBU pPasxoam KaTo
npemusi, nnaTnma npu ypexxaaHe Ha Abrira unn obpaTtHOTO My U3KynyBaHe, U NPekn pasxoan
no caenkaTta ce oTHAcCAT B MHOMBMAYyanHUA oT4yeT 3a /nevyanbata wnu 3arybata v gpyrus
BCeobOXxBaTeH [0X04 Ha MNPUHUMMNA Ha Ha4YUCNeHWeTo, KaTo ce u3nons3sa MeToabT Ha
edekTMBHaTa nmMxea, n ce NpubaBAT KbM NpeHOoCHaTa CTOMHOCT Ha (PMHAHCOBUA Nacue OO0
CTeneHTa, B KOATO Te He Ce ypexaaT KbM Kpas Ha nepuoaa, B KOUTO Ca Bb3HUKHAmNMN.

TbproBckUTe 3aQbiMKEeHUsI ce Mpu3HaBaT MbPBOHAYANHO MO HOMMHArHa CTOMHOCT U
BMOCMNeACTBME Ce OUEHsIBaT MO amMopTu3vMpaHa CTOMHOCT, HamarieHa C nnawaHus no
ypexxaaHe Ha 3agbimKeHNeTo.

OvBnaoeHTUTE, NNaTUMN Ha akUMOHEpUTE, Ce NpU3HaBaT, KoraTo AMBUOEHTUTE ca ogobpeHn
Ha obLwoTo cbbpaHMe Ha akLMOoHepUTE.

4.16. [OaHbuu BbpXy Aoxoaa

PasxoguTe 3a AaHbuu, nNpusHatM B nedvan6ata wnu 3arybarta, BKMA4YBaT cymaTta Ha
OTCPOYEHUTE U TEKYLLM AaHbLM, KOUTO He ca MPU3HATU B OpYyrvs BceobXBaTeH OOXOA MK
OVPEKTHO B COBCTBEHUS KanuTarn.
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TekywnTe OaHbYHM aKTUBU W/MNKU NacuBM NpeacTaBnsiBaT Te3u 3a4bIDKEHUS KbM WK
B3€MaHWsi OT AaHbYHUTE WMHCTUTYLUW, OTHACALUM Ce 3a TEKYLUM UMW NPeaxO4HU OTYETHU
nepuoamn, KOUTO He ca NnaTeHn KbM AaTaTa Ha MHAMBUAYanHUst puHaHCOB oTyeT. TekylwmaT
[AaHbkK € AbIKMM BbpXy ob6naraemust 4oxon, KOMTo ce pasnu4yasa oT nevanbara unv sarybaTa
BbB (DMHAHCOBUTE OTYETU. M34ncnaBaHETO Ha TeKylMsl AaHbK € 6asupaH Ha gaHbYHUTE
CTaBKWN 1 Ha JaHBbYHUTE 3aKOHU, KOUTO ca B CUNa KbM Kpasi HA OTYETHUSI Nepuoa.

OTCpO‘-IeHVITe AaHbLUN Cce nsvncndBat no nacunMBHA mMeTon 3a BCUYKM BPEMEHHWU Pa3SinKu
Mexay OanaHcoBaTa CTOMHOCT Ha akTUBUTE M MacMBUTE W TsXHATa AdaHbyHa OCHOBA.
OTcpoqu OaHBbK He ce npeaBwxga npun nbpBoHa4YasIHOTO Npu3HaBaHeE Ha akKTUB UIN Nacus,
OCBEH akKO CbOTBeTHaTa TpaH3aKuunA He 3acdra gaHb4yHaTta unn cHyetoBogHaTta nedyano6a.

OTCpO‘-IeHVITe OaHb4YHW aKTUBU N NacuMBUN HE Ce OUCKOHTUpPAT. I'Ip|/| TAXHOTO U3YUCINEHnEe ce
n3nona3eaTt AaHb4YyHM CTaBKW, KOUTO Ce oyakBa ga bbaar npunoxmmm 3a nepmoga Ha
peann3aunata um, npun ycrioeme 4e 1e ca BJie3fnim B cuia unnm e CUrypHo, 4ye Le Bre3HaT B
cuna, KbM Kpad Ha OTY4ETHUA Nepunoa.

OTCpO‘-IeHVITe OaHb4YHN NMaCcuBu ce Npum3HaBaT B NbJIEH pa3Mep.

OTcpoYveHn gaHbYHM aKTUBW Ce NMpM3HaBaT, CaMo ako CblLEeCTBYBa BEPOATHOCT Te Aa O6bvaar
YCBOEHUN 4pe3 Obaewm obnaraemmn goxogn. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a
BEPOATHOCTTA 3a Bb3HMKBaHE Ha Obaewm obnaraemy goxoam, Ypes KOUTO fa ce YCBOAT
OTCPOYEHU AaHbYHN aKTUBU, BUXKTE NosicHeHue 4.21.

OTCpoYeHn JaHbYHW aKTMBM W NacuBW Ce KOMMeHcupaT, caMo korato [pyecTBoTo uma
npaBo M HaMepeHne Oa KOMMEeHCUpa TeKyluTe AaHbYHM aKTMBM UMM NacuBM OT cbluaTa
[AaHb4yHa UHCTUTYLUS.

MpomMsiHaTa B OTCPOYEHUTE OAHBYHW aKTUBM UMM MAcMBU Ce NpU3HaBa KaTO KOMMOHEHT OT
AaHbYHMS NpUxoa Unu pasxop B nevantaTa unu 3arybata, OCBEH ako Te He ca CBbpP3BaHu C
no3uumm, NpU3HaTn B 4pyrua BceobxBaTeH JOXOA I OMPEKTHO B COBCTBEHUA KanuTarn, npu
KOETO CbOTBETHUAT OTCPOYEH [aHbK ce NMpu3HaBa B Opyrus BceobxBaTeH Ooxod Wnn B
cobcTBeHUs KanuTan.

4.17. TMapu 1 napuvHN eKBUBaNEHTH

MapuTe M nNapuvyHUTE EKBMBANEHTU CE€ CbCTOSAT OT HaNM4yHWTE napu B OpoOW, NapuyHu
cpeacTtea no 6GaHKOBM CMETKU U BE3CPOYHU OEMO3UTH.

4.18. CobcTBeH KanuTtan, pe3epBu1 U NnalwaHus Ha GUBUOEHTU

AKUMOHEPHUAT KanuTan Ha [pyxecTBOTO OTpa3siBa HOMUHaNHaTa CTOMHOCT Ha EMUTUPaHUTE
akuun.

MpeMUNHNAT pe3epB BKNOYBA NPEMUM, MOMyYEHU NPU eMUTMpaHe Ha CcoOCTBEH kanwuTarn.
Bcunuku pasxogm no CAenku, CBbP3aHu C eMUTMPAHE Ha akuuKn, ca npucnagHaT oT BHECEHUS
KanuTan.

Opyrute pesepBn ca opmmpaHn Ha 6as3a um3MCKBaHMATA Ha TbProBCKUA 3aKOH 3a
dopMMpaHe Ha 3aKOHOBW pPe3epBM.

HepasnpegeneHata nevyan6a BkMYBa HaTpynaHuTe neyanbu u Henokputu 3arybu ot
MUHanNn nepvoau.

Bcnukn TpaHsakumm cbc cobectBeHnumTe Ha [pyXecTBOTO ca npencraBeHuM OTOEernHO B
MHOMBUOYaNHUSA oTYeT 32 COOBCTBEHUA KanuTarn.

4.19. TeHCUOHHU n KPaTKOCPO4YHU Bb3HArpaxgeHus Ha crnyxutenumte

[py>KeCTBOTO OTYMTa KPaTKOCPOYHM 3aObIMKEHMS MO KOMMEHCUPYEMW OTMYCKM, Bb3HMKHANM
ropagu Hen3non3BaH nraTeH roAuLLIEeH OTNYCK B CyYanTe, B KOUTO Cce o4YakBa Toil Aa 6baat
nonsBaH B paMkuTe Ha 12 mMecela crnepn gaTtata Ha OTYETHUS nepuon, Npe3 KOWTo HaeTuTe
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mua Cca nonoxunun Tpyda, CBbp3aH C Te3U OTNYCKWU. KpaTKOCpO‘-IHI/ITe 3adbIDKEeHNA KbM
nepcoHana BKnw4BaT HagHUUKW, 3aniaTt 1 coumanHm OCUrypoBKN.

CbrnacHo wu3uckBaHuaTa Ha Kopgekca Ha Tpygoa npu npekpaTsBaHe Ha TPy4OBOTO
NpaBOOTHOLLEHWE, Creq KaTo CRyXUTensaT e npuaodun npaBo Ha NEHCUsa 3a ocurypuTerneH
CTax 1 Bb3pacT, [py>eCTBOTO € 3aA4bIKEHO Aa My nannartu obeslieteHme B pa3mep A0 WecT
OpyTHM paboTHKM 3annaTu.

3agbmKeHneTo, NpU3HaTo B MHAMBMAOYANHUS OTYET 3a (PUHAHCOBOTO CbCTOSIHUE OTHOCHO
nnaHoBe ¢ AepHUpaHn 4oXoau, NpeacTaBnsaBa HacTosLLaTa CTOMHOCT Ha 3a4bMKEHNETO No
nsnnatlaHe Ha aedrHMpPaHn 4OXoAM KbM Kpasi Ha OTYETHUS Nepuog, BKIKOYBaLLa KopekuumTe
3a Henpu3HaTK aKkTepCkX nevyandu unu 3aryom n pasxoam 3a U3BbPLUEHN YCyru.

PbkoBOACTBOTO Ha [pyKeCTBOTO OLEHSIBA 3aQbIMKEHMETO MO U3nnawaHe Ha aeduHupaHn
[0XO0AM BEAHBXK roAULLIHO C MOMOLLTA Ha He3aBucuM akTioep. OueHkaTa Ha 3aabimKeHnsTa e
GasnpaHa Ha cTaHOapTHU NPOLEHTM Ha MHGNauuUsTa, o4akBaHa NPoMsiHa Ha BEPOSATHOCT 3a
OTTErNsiHe M CMbPTHOCT. Bbaelin yBenuyeHWs Ha 3annaTuTe CbLO ce B3emaT nop
BHMMaHWe. [JUCKOHTOBUTE hakTopu ce onpeaensaTt KbM Kpas Ha BCcska roguHa KaTo ce B3uma
npeasua AOXOAHOCTTa Ha AbPXKaBHU LIEHHU KHIDKA.

AKTIoepcknTe neyvandu nnu 3arybm ce npmusHaeaT B Opyrns BceobxeBaTeH JOXOA.

PasxoguTe 3a nUXBW, CBbP3aHW C TMEHCUOHHUTE 3adbiKEHUs, ca BKIOYEHU B
UHAMBUOYAnNHUA OTYEeT 3a nedan6aTa unu 3arybata u Opyrus BceobxBaTeH goxond Ha pef
,Pasxogn 3a nuxen’. Bcuukum OpyrM pasxoau, CBbp3aHW C pasxoan 3a MEHCUOHHU
Bb3HarpaxkaeHus Ha Cny>XutenuTe, ca BKIOMEHU B ,Pasxoau 3a onepaTuBHa OeHOCT”.

KpaTkocpoyHUTE OOXOAM Ha CRYXUTEnuTe, BKIYUTENHO W NonaraeMute ce OTMyCKM, ca
BKJIIOMEHW B TEKYyLLUTE NacuBu Ha pes ,l[TeHCMOHHW 1 OpYyrv 3aQbikeHUs KbM nepcoHana’ no
HeMCKOHTMpPaHa CTOMHOCT, KoATO [pyKecTBOTO oYakBa Aa usnnatu.

4.20. TpoBu3uK, yCrIOBHU NAacUBU U YCITOBHU aKTUBU

MpoBu3nnTe ce nNpusHaBaT, KOraTo MMa BEPOATHOCT CerallHu 3agb/PKeHUs B pesyntart oT
MUHano cbbutne aa gosedaT 4O M3XOASLL MOTOK Ha pecypcu OT [pyXecTBOTO M MOXe Aa
Obae HanpaBeHa HagexdHa oLeHKa Ha cymaTa Ha 3agbimkeHneTo. Bb3MOXHO e CpoyHOoCTTa
UNU cymarta Ha M3XOLALWMUS napuyeH NOTOK Aa e HecurypHa. CerawHo 3aabimikeHue ce
nopaxaa OT Hann4MeTo Ha NPaBHO UM KOHCTPYKTUBHO 3adbiKeHne BCreacTBue Ha MMHanm
cbbutnsa. lNpoBmamnTe 3a NPECTPyKTypupaHe ce npu3HaBaT camMo ako e paspaboTeH u
npunoxeH nogpodeH dopmaneH nnaH 3a NPecTpykTypupaHe unm pbLKoBOACTBOTO € 065BMIO
OCHOBHMTE MOMEHTM Ha NraHa 3a NPecTpyKTypupaHe npeg Te3n, Komto buxa 6unu 3acerHanm.
MpoBun3nm 3a 6bgeLm 3arybu ot genmHoCcTTa He ce NpM3HaBear.

Cymarta, KosiTo ce Npu3HaBa KaTo NPoBU3KS, ce u3duncnsisa Ha 6asa Han-HagexaHaTa oLeHka
Ha pasxoauTe, HeobXoauMM 3a ypexaaHe Ha cerawHo 3adbIPKEHUE KbM Kpasi Ha OTYETHUS
nepvon, KaTo ce B3eMaT npeaBui PUCKOBETE U HECUIYPHOCTTA, CBbP3aHM CbC CEralHOTO
3agbikeHne. KoraTto cbllecTByBaT peauua NogobHM — 3adbiDkeHusi, BeposiTHaTa
HeoOX0AMMOCT OT U3X0AsL NOTOK 3a NnoracsiBaHe Ha 3aQbiMKEeHWEeTO ce onpeaerns, KaTo ce
oTyeTe rpynaTa Ha 3agbiikeHusTa kaTo usno. MpoBu3nnTe ce AMCKOHTUPAT, KoraTo edpeKkTbT
OT BPEMEBUTE Pa3fvKN B CTOMHOCTTA Ha NapuTe € 3HauYnUTeNEH.

Ob6esLeTeHns OT TPETM NULA BbB BPb3Ka C JA4EHO 3aabIDKeHMe, 3a kouTo [pyXecTBOTO €
CUTYpHa, Ye Le Nonyyu, ce NpusHaBaT KaTto oTAeNeH akTmB. TO3M akTMB MOXe 1 Aa He HaaBu-
LaBa CTOMHOCTTA Ha CbOTBETHATa NPOBU3USI.

MpoBu3nMuTe ce npepasrnexgaT KbM Kpasi Ha BCEKM OTYETEH Mepuod U CTOMHOCTTa UM ce
Kkopurupa, 3a aa ce oTpasu Hal-gobpaTa NpMGNU3nTEnHa oLeHKa.

B cnyyaute, B KOMTO Ce cyMTa, Ye € Manko BEpOSiTHO [a Bb3HUKHE M3XOAsALL NOTOK Ha
MKOHOMWYECKN pecypcu B pe3ynTaT Ha TeKylwo 3aabllKeHWe, nacuB He ce Npu3Hasa.

23



Xummmnopt AL

MuavemayaneH puHaHCoB oT4eT XMMMNMINoOPT
31 ﬂ'eKeMBpM 2022 r. NYBNUYHA XONAWHIOBA KOMNAHWA

YcrnoBHUTE NacuBK criefBa Aa ce OueHsiBaT Nocreasallo Nno no-BMcokata CTOMHOCT MexXay
onucaHaTa Mo-rope CpaBHMMa NPOBU3US U MbPBOHAYaNHO Mpu3HaTaTa cyma, HamarieHa c
HaTpynaHaTa amopTusauus.

BGDOHTHVI BXoaAwnM notoun Ha MKOHOMUYECKM MNOJI3n, KOUTO BCE OLlEe HE OTroBapAT Ha
KputepunTe 3a rnpn3HaBaHe Ha akTuB, C€ CMATaT 3a YCITOBHU aKTUBU.

4.21. 3Hauymmun npeueHKM Ha pPBHKOBOACTBOTO MpU MNpuriaraHe Ha cyeToBoAHaTa
nonuTuka

3HauyMMuTe NpeLeHkM Ha PbLKOBOACTBOTO MPU MpunaraHeTo Ha CHETOBOAHMTE MOSIUTUKU Ha
[pykeCcTBOTO, KOUTO OKasBaT HaW-CbLIECTBEHO BIIMSHWE BbpPXY (PUHAHCOBUTE OTYETM, Ca
onucaHn no-gony. OCHOBHUTE WU3TOYHMLM HA HECUrypHOCT MpU W3MOM3BaHETO Ha
NpMbNn3nNTENHUTE CHETOBOAHM OLIEHKN Ca OMMUCaHU B NOSICHEHNE 4.22.

4.21.1. OTCpOYeHU AaHBYHN aKTUBMU

OueHkaTa Ha BEpPOATHOCTTA 3a Obaelum obnaraemm 4OXoaM 3a YCBOSIBAHETO Ha OTCPOYEHU
JaHbYyHM aKTUBKM ce Oasupa Ha nocrnegHata odobpeHa OlomkeTHa MPOrHo3a, kopurMpaHa
OTHOCHO 3Ha4yMMM Heobnaraemu npuxoau M pasxoan U crneumdUyYHU OrpaHuYeHns 3a
npeHacsiHe Ha HeW3nos3BaHM AaHbuYHW 3arybu unu kpeguTun. AKO HagexagHa nporHosa 3a
obnaraem goxof npegnonara BEPOSATHOTO M3MOM3BaHE HAa OTCPOYEH AAaHBbYEH aKTUB 0COBEHO
B Cry4dau, KoraTo aKTMBbT MOXe Ada ce ynotpebu 6e3 BpemMeBO orpaHuyeHue, Toraea
OTCPOYEHMAT OaHbYEH aKTUB Ce Npu3HaBa u3usano. NpusHaBaHETO Ha OTCPOYEHU OaHbYHU
aKTUBW, KOWUTO MoAsiexaT Ha onpenerieHn npaBHU UNN MKOHOMWYECKN OrpaHUyeHust 1nm
HECUrypHOCT, Ce MpeLeHsBa OT PbKOBOACTBOTO 3a BCEKW OTAErNeH crnydvan Ha 6asarta Ha
cneununyHnTe haktn n obcroaTencraa.

4.21.2. 0bNroBu MHCTPYMEHTHU, OLleHABAHM MO aMOpPTM3MpaHa CTOMHOCT

AHann3bLT U HAMEpPEHNsITa Ha PbKOBOACTBOTO Ca NOTBbPAEHM OT BU3HEeC Moaena Ha gbpKaHe
Ha ObAroBUTE WHCTPYMEHTW, KOUTO OTroBapAT Ha W3MCKBaHMSITA 3a MoryYyaBaHe Ha
nnawaHs eQuHCTBEHO Ha IMaBHMLUA WU NIUXBU N AbpXaHE Ha aKkTUBUTE 4O CbOMpaHeTo Ha
AOrOBOPEHNTE MapU4HU NOTOUM OT obnuraumMute, KOUTO ca KnacuuumpaHn kato AbIroBu
WHCTPYMEHTU, OUEHSABaHM NO amMopTM3MpaHa CTOMHOCT. ToBa pelleHne e cbobpaseHo ¢
TeKylaTa NMKBMAHOCT M Kanutana Ha [pyXecTBoTo.

4.21.3. KoHTposn BbpXy AbLEpPHU ApyXecTBa

B noscHeHne 8 e onucaHo, ve LleHTpanHa KoonepatmBHa Bbanka AL, 3AL Apwmeel wu
Mpoy4yBaHe 1 gobus Ha HedT 1 ra3 ALl ca obLuepHU NpeanpusaTie Ha [pyKecTBOTO BbMpeEKU
ye TO npuTexasa npsako nog 50% OT npaBaTta Ha rnac BbB BCAKO €0HO OT THAX, HO HEMPSIKO
KOHTPONBbT BLbB BCAKO €4HO OT nocoveHuTe e Hag 50%.

4.22. HecurypHoOCT Ha CHETOBOAHUTE NPUOITN3NTENHUN OLIEHKN

Mpy WM3roTBSHETO Ha WHAMBMAOYanNHUS (PMHAHCOB OTYET PLKOBOACTBOTO MpaBu peavua
NpeanonoXeHnsl, OLLEHKN MU O0NyCKaHWsi OTHOCHO MPU3HABaHETO U OLEHSIBAHETO Ha aKTUBM,
nacuBm, MPUXOAMN U pa3xoaum.

[lencTBUTENHWUTE pe3ynTaTv moraT ga ce pasnuyaeaTt OT MNpeanosioKeHUsITa, OLeHKUTe u
[AOMNycKaHMATa Ha pPbKOBOACTBOTO M B pedku cryy4auM CbOTBETCTBAT HaMbfHO Ha
NpeaABapuTENHO OLLEHEHWUTE pe3ynTaTu.

NHdopmaLmns OTHOCHO CbLLECTBEHUTE MNPEANONOXKEHUS, OLEHKM W [OOMyCKaHUsl, KOUTO
OKa3BaT Hal-3HAYUTENHO BNMSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKkTUBW, NacuBM,
NpuUXoamn n pas3xoau e npeactaBeHa no-4ony.
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4.22.1. O6e3ueHKa Ha AbLEePHU apyXKecTBa

3a 3aryba ot obesueHKa ce nNpusHaBa cymaTa, C KosaTo 6anaHcoBaTa CTOMHOCT Ha adeH
akTMB WM eguHuua, reHepupaiia napudHM MoTouW, npeBullaBa Bb3CTaHOBMMATa WM
CTOMHOCT, KOATO € MO-BMCOKaTa OT crnpaBeanvMBaTa CTOMHOCT, HamarneHa ¢ pasxoguTe no
npogaxba Ha JageH akTvB, U HeroBata CTOMHOCT B ynotpeba. 3a ga onpegeny CToMHOCTTa
B ynoTpeba, pbkoBOACTBOTO Ha [pyXeCTBOTO M34YUCNABa o4vakBaHMTe Obaelum napuyHu
noTouM 3a BCsKa eauHuua, reHepupaiia napudHuM noToun, u onpeaenst NOAXOoAsLms
ANCKOHTOB (DaKTOP C LieNn KankynmpaHe Ha HacTosilata CTOMHOCT Ha Te3n MapuyHM NoToum
(BX. nosicHeHne 4.13). lpu wm3uucngBaHe Ha o4akBaHMTE ObAewy napuyHM noToum
PBbKOBOACTBOTO MpaBu MPEAnosfiokKeHNs OTHOCHO Obaewwmte O6pyTHM nevandu. Teau
NpeanonoXeHus ca cBbp3aHu ¢ 6baeLm cbbutns n obecToaTencTea, KakTo n morat aa 6vaar
MOBMMAHN OT WKOHOMMYECKaTa HECUrypHOCT, MopodeHa OT OCTaTbyHO BAWSHME OT
nangemusita ot Covid-19 n MakpOMKOHOMMUYECKOTO pas3BUTME, CBbP3aHO C NpodblilKaBalLns
BOEHEH KOHMNUKT mexay Pycua un YkpanHa. [denctButenHute pesyntatm morat ga ce
pasnuyaBaT M Aa HanoXaT 3HauYUTEeNHW KOPEKUMWU B aKTUBMTE Ha [pyxecTBOTO npes
crnepgBawata oTyeTHa rogumHa, ocobeHO B CekTopa Ha aBMauUMOHHMSA TPAHCMOPT, B KOWTO
[pyxecTBOTO NpuUTeXaBa 3HaYUTENHU MHBECTMUUKN. B noBeveTo cnyvau npu onpegensHeTo
Ha NPUNOXNUMUA OUCKOHTOB (DaKTOpP Ce NpaBu OLieHKa Ha NOAXOASLMNTE KOPEKLUN BbB BPb3ka
C nasapHus PUCK N pUCKOBUTE GPaKTOPK, KOUTO ca crneunduyHn 3a OTAENHUTE akTUBW.

4.22.2. U3amepBaHe Ha oYaKBaHWUTe KpeguTHU 3aryou

KpeautHute 3arybu npeacraBnaBaTt pasnukata Mexay BCUYKM JOTOBOPHWM Napu4yHU NOTOLN,
ObIDKMMU Ha [py>KeCcTBOTO U BCUMYKM Mapu4HM MOTOUM, KOMUTO [pyXeCTBOTO o4yakBa Aa
nony4n. OyakBaHUTe KpeanTHM 3arybu ca BEpOATHOCTHO NpeTerfieHa oueHKa Ha KpeanuTHuTe
3arybu, KOMTO M3MCKBaT npeueHkata Ha [pyxectBoTo. O4akBaHUTE KpeauTHM 3arybu ca
OUCKOHTUPAHU C MbpBOHaYanHua epekTUBEH NNXBEH MPOLEHT (M1 C KOPUTMPaHUsa CNpsamo
Kpeouta edeKkTMBeH IUXBEH MpOUEeHT 3a 3aKkyrneHu unM MbpBOHAYarnHO Cb3gafeHu
duHaHCOBN aKkTMBM C KpeauTHa obesueHka). lNMpomeHuTe, u3BbpLUEHM Npe3 nepvopa B
cyeToBogHaTa MONUTMKA MO OTHOLWIEHWE Ha (PUHAHCOBUTE akTMBM, Ca OMNOBECTEHN B
nosicHeHue 5.

4.22.3. [lone3eH XXMBOT HAa aMOPTU3UPYEMU aKTUBU

PbKOBOACTBOTO Mpepasrnexaa NonesHusl XUBOT Ha amMOpTU3MPYEMUTE akTUBWU B Kpasi Ha
BCeku oTyeTeH nepuon. KbM 31 aekemepu 2022 r. pbKOBOACTBOTO ONpeaensi NonesHus XKXnBoT
Ha aKkTUBWUTE, KOWTO MpeAcTaBfsiBa OYaKBaAHMAT CPOK Ha MOSMi3BaHe Ha akTuBUTe OT
OpyxecTtBoTo. [lpeHOCHUTE CTOMHOCTU Ha aKTUBUTE Ca aHanmusuMpaHu B MOSICHEHME 6.
[lefcTBUTENHMAT NONEe3eH XMBOT MOXe a Ce pasfivyaBa OT HanpaBeHaTa oueHKa nopagu
TEXHMYECKO U MopariHo n3xabsiBaHe.

4.22.4. 3agbimkeHne 3a usnnawaHe Ha gedmHupaHu goxoau

PbHKkOBOACTBOTO OLEHSABA BEAHBX rOQULLHO C MOMOLLITA HA HE3ABUCKM aKTHOEp 3a4bJKEHNETO
3a n3nnawaHe Ha geuHupaHm goxoau. [lencrtemtenHaTa CTOMHOCT Ha 3a4b/MKEHNETO MOXe
Aa ce pasnuyasa OT npegBapuTenHaTa oueHKa nopaau HerHaTa HecurypHocT. OueHkaTa Ha
3a4b/MKEHNETO 3a M3nnawaHe Ha gedrMHMpaHn 4OX04M € Ha CTOMHOCT 43 xun. nB.. (3a 2021
r. - 36 xun. nB.) n e 6asnpaHa Ha cTaHAApPTHW NMPOLEHTM Ha UH(pNaumsaTa, o4akBaHa NPoMsHa
Ha BEPOATHOCT 3a OTTerrnsHe U CMbPTHOCT. Bbaelun yBenvyeHua Ha 3annatute CbLlo ce
B3emMaTt nog BHUMaHue. [UCKOHTOBUTE (haKkTopu ce onpedensiT KbM Kpasi Ha BCsika roguHa
KaTo ce B3uma npenBu AOXO4HOCTTA Ha AbpKaBHM LIEHHU KHMXA.

4.22.5. CnpaBegnmBa CTOMHOCT Ha (hMHAHCOBU UHCTPYMEHTHU

PbKOBOACTBOTO WM3MOM3Ba TEXHWKM 3a OLEHsIBaHE Ha chnpaBegnMBata CTOMHOCT Ha
(bMHAHCOBM MHCTPYMEHTW MPWU Nunca Ha KOTUPaHM LieHM Ha akTMBeH nasap. Mogpo6GHocTu
OTHOCHO M3MOS3BaHUTE NpPeanosioXKeHNs ca MPeAcTaBeHW B MOSICHEHMsITA 3a hMHAHCOBM
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akTuBmM 1 nacueu. lNMpu npunaraHe Ha TEXHUKWN 3a OLEHsIBaHe PbKOBOACTBOTO M3MOM3Ba B
MakcumarHa cTeneH nasapHu AaHHU U NPeanorioXXeHus, KOMTO nasapHuTe y4acTHuum buxa
Bb3Npuenu Npu oueHsBaHeTo Ha fafeH (OMHaAHCOB MHCTPYMeHT. KoraTo nunceaT NpunoXxunmm
nasapHu JaHHW, PbKOBOACTBOTO M3MON3Ba CBOATa Han-4obpa oueHKa Ha NpeanonoXeHnsTa,
KouTo BGuxa HanpaBuMnM NasapHUTE yyacTHMUM. Te3n OUeHKM MoraT ga ce pasnuyasaTt OT
OeNCTBUTENHUTE UeHn, kouTo Buxa Gunu onpegeneHy npu cnpasegnvea nasapHa cgernka
Mexay WMHOPMUPAHN U Xenaewm CTpaHu B Kpasi Ha OTYETHUS nepuon, Kakto U morat ga
6baaT NOBNUSAHM OT MKOHOMUYECKaTa HECUTYPHOCT, CBbP3aHa C BOEHHUS KOHQIUKT Mexay
Pycusa n YkpanHa.

5. npOMeHI/I B cH4eTOBOAHATA NOJINTUKA

Mpe3s 2022 r. OpykecTBOTO € MNpueno HoBa CHETOBOAHA MNOSNTUKA MO OTHOLWIEHME Ha
PMHAHCOBUTE CU aKTMBW OTHOCHO nNpunaraHeto Ha MCP®O 9 duHaAHCOBU MHCTPYMEHTW.
MpunoxeHnTe NPOMEHN B CHETOBOAHATA MOMIUTMKA Ca CBbP3aHU C HAaCTbNMnuTe rnobanHu
MaKpOUKOHOMMUYECKU pasBUTUA, NPean3BUKaHU OT UHTEH3MBHUTE U3MEHEHUS B CBETOBHUTE
reononMTUYECKN N reocTpaTernvyecky nokasaTenu, NnoBANAHN OT BOEHHUA KOH(MUKT Mexay
Pycua n YkpanHa, Kakto U U3MeHeHUs B perynauuure, kacaewm douHaHCOBUTE UHCTUTYLIUN B
'pynata Ha XumumnopT ALl. HoBaTa cyeToBOAHA NOANTUKA NO OTHOLLEHME Ha PMHAHCOBUTE
aKTMBM CbObpXa MPOMEHW B napamMeTpuTe Ha W3NoNn3BaHWUTE MOAEnu, OMNoOBECTEHU B
nosicHeHue 4.15.

[pyXeCTBOTO OLEHsIBa KaTO NPakTUYECKM HENPUIOXUMO [a ce onpenensaT KOHKpeTHUTe
edeKkTn 3a nepuoga n KymynaTUBHMAT edeKkT OT NpomsaHaTa Ha cHeToBOAHaTa MonuTuKa
BbpXY CpaBHUTENHaTa uHdopMaums 3a npeaxogHuTe nepuod, nopaan koeto [pyxectBoTo
npunara HoBaTa CYeTOBOAHA MONMUTUKA MO OTHOWeEHMe Ha OanaHcoBaTa CTOMHOCT Ha
(oMHAHCOBUTE aKTMBM KbM Ha4yanoToO Ha HaW-paHHUS Nepuod, 3a KOMTO € OCbLECTBUMO
npunaraHeTto ¢ obpaTtHa cuna, kato ToBa € 1 gHyapu 2022 r. Mo OTHOWeHMe Ha
onoBecTABaHMATA Ha eheKkTUTE OT HOBaTa CHETOBOAHA NONUTUKA [py>XeCTBOTO € NPUOXNo
Hacokute Ha naparpad 24 n 26 ot MCC 8 CyeTtoBoaHa NonnTuka, NPOMEHN B CHETOBOAHUTE
NPUONN3NTENHN OLEHKN N TPELLKN.

OTtyeT 3a PMHAHCOBOTO CHLCTOSAHUE
01.01.2022 EdekT OT NnpoMsHa Ha 01.01.2022

cyeToBOAHaTa
nonuTuka
XWUI. NnB. XUn. nB. XWUN. NB.
AKTNBM
HeTekyLin aktmem
MIMOTK, MaLLMHK N COPBKEHUS 2591 - 2591
MNHBECTULMOHHN UMOTH 35831 - 35831
MHBecTUuumM B ObLEpHU NpeanpuaTms 789 057 - 789 057
ObnrocpoyHn UHaHCOBK aKTUBK 127 846 (91 658) 36 188
[bnrocpoyHn B3eMaHns OT CBbp3aHn
nuua 160 234 (40 262) 119 972
OTCpoYeHn gaHbYHW aKTUBU - 2 596 2 596
1115559 (129 324) 986 235
TekyLm akTnBem
KpaTKkoCcpOo4YHM OMHAHCOBU aKTUBMK 227 380 4961 232 341
Tbproscku 1 gpyrn pMHaHCOBU B3eMaHuWs 48 027 (41 055) 6972
B3emaHus oT cBbp3aHu nuua 64 429 (25 497) 38932
MpeannawaHus v opyru akTmeu 185 - 185
MapunyHm cpenctea 70 075 - 70 075
410 096 (61 591) 348 505

O6wWo akTMBMn 1525 655 (190 915) 1334 740
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01.01.2022 EdekT ot 01.01.2022
npomMsiHa Ha
cyeToBOAHaTa
nonuTuka
XWI. NB. XWn. nB.. XWn. ne.
CobcTBEH KanuTan 1 nacueu
CobcTBEH KanuTan
AKUMOHepeH KanuTan 239 646 - 239 646
MpemueH peseps 260 615 - 260 615
MpeoueHkn No nnaHoee ¢
aevHmpanun goxoam 78 - 78
Opyrun pesepsu 59 824 - 59 824
HepasnpegeneHa neyanba ot
MUHarmM roguHun 723 598 (174 452) 549 146
O6wo cobecTBEH KanuTan 1283761 (174 452) 1109 309
Macueu
HeTekyLin nacmeu
ObnrocpoyHn 6aHKOBU 1 Apyru
3aemMu 31139 - 31139
ObnrocpoyHn 3agbimKeHUs KbM
CBbp3aHu nuua 21 833 - 21833
[MeHCUOHHK N ApYrK 3a4bIDKEHNS
KbM nepcoHarna 36 - 36
MpoBu3nn 3a 3agbIHKEHUS 1246 - 1246
OTCcpoyeHn JaHbyYHM Nacusm 16 463 (16 463) -
70717 (16 463) 54 254
TekyLim nacmsm
KpaTtkocpouHu 6aHkoBY 3aemu 486 - 486
Tbprosckn n apyrn 3agbrkeHus 3487 - 3487
KpaTKOCpOYHU 3aabImKEHNST KbM
CBbp3aHu nuua 167 103 - 167 103
IMeHCUOHHU N ApYrK 3a4bIDKeHNs
KbM nepcoHana 101 - 101
171 177 - 171 177
O6wwo nacuem 241 894 (16 463) 225431
O6wWo cobcTBEH KanuTan u
nacuBem 1525 655 (190 915) 1334 740

O6wmAT edpekT BbpXY HepasnpegeneHarta nedanba Ha [pyxecTBoTo kbM 1 sHyapu 2022 .
e NpeacTaBeH, KakTo crieaga:

HepasnpegeneHa neyan6a

Xun. nB.
KpanHo cango kbm 31 gekemBpu 2021 r. 723 598
KopeKkuuun oT npomMmeHUTe Ha cC4eTOBOAHA NOJIUTUKA:
YBenuyeHue Ha 3arybarta ot obe3ueHka OT aKTUBY (193 511)
YBenuyeHne Ha OTCPOYEHUTE AaHbYHN aKTUBM BbB Bpb3Ka C
npuaHaTtn 3arybu ot obe3ueHka 19 059
(174 452)
HauyanHo cango kbm 1 aHyapu 2022 r. 549 146

27



Xumumnopt A 28

MuavemayaneH puHaHCoB oT4eT XMMMNMINoOPT
31 ﬂ'eKeMBpM 2022 r. NYBNUYHA XONAWHIOBA KOMNAHWA

6. UMoTH, MaLLMHUN U CHLOPBXKEHUS

MmoTute, mMawmHUTE U CbOpbXEHUATa Ha [pyXecTBOTO BKNHOYBAT Crpagn, MalluvHU U
obopyaBaHe, TpaHCNOpPTHM cpeacTBa u apyrn. banaHcoBata CTOMHOCT kbM 31 OekemBpu
2022 r. moxe ga 6bae aHanuManpaHa, KakTo criegga:

Crpagu MawmHu n TpaHcnopTHU Opyru O6wo
obopyaBaHe cpeactBa

Xun. nB.. Xun. nB.. XUn. nB. XWN.nB. XWUN. nB.
BpyTtHa 6anaHcoBa
CTOMHOCT
Canpgo kbm 1 aHyapu 2022
r. 26 249 113 3774 4162
HoBonpuaoobutn aktnem 2 - - - 2
Canpo kbm 31 aekeMBpMm
2022r. 28 249 113 3774 4164
AmopTusauus
Cango kbm 1 aHyapu 2022
r. (24) (249) (113) (1 185) (1571)
AmopTusaums - - - (350) (350)
Canpo kbm 31 aekeMBpMm
2022r. (24) (249) (113) (1535) (1921)
BanaHcoBa cToMHOCT
KbM
31 pekemBpm 2022 r. 4 - - 2239 2 243

BbanaHcoBaTta ctonHocT kbM 31 gekemBpu 2021 r. moxe ga 6bae aHanuampaHa, KakTo
cnepnea:

Crpagu MawmnHu n TpaHcnopTHU Opyru O6wo
obopyaBaHe cpeacrBa

XUn. NB. XWn. NB. XWN. NB.  XWN. NB.  XWJ. NB.
BpyTHa 6anaHcoBa
CTOMHOCT
Cango kbm 1 saHyapu 2021
r. 26 249 113 3774 4162
Canpo kbMm 31 pekemBpm
2021r. 26 249 113 3774 4162
AmopTusauus
Cango kbm 1 saHyapu 2021
r. (24) (249) (113) (835) (1 221)
AmopTusauums - - - (350) (350)
Canpo kbm 31 nekemBpum
2021r. (24) (249) (113) (1 185) (1571)
BanaHcoBa cToMHOCT
KbM
31 pekemBpu 2021 r. 2 - - 2 589 2591

Bcunukm pasxoam 3a amopTm3aumsa ca BKIIYEHU B MHAMBUAYaNHUA OTYET 3a nevyanbata nnu
3arybata n gpyrusa BceobxsaTeH goxoa Ha pef ,Pa3xoaun 3a onepatnBHa genHocT”.

[py>XeCTBOTO He € 3anoXurno MMOTK, MaLLMHM U CbOPBXEHMS KaTo obesrnedyeHne no ceou
3a4bIMKEeHUs.
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7. WHBECTULMOHHU MMOTHU

MHBECTULMOHHNTE MMOTK Ha [pyXeCTBOTO BKMtOYBAT 3eMs U crpaga, KouTo ce Hamupar Ha
yn. "BateHbepr” Ne 1, rp. Codums, KOUTO ce gbpxaT C Len yBenuyaBaHe CTOMHOCTTA Ha
kanutana. CnpaBegnueBaTa CTOMHOCT Ha WHBECTUUWOHHWTE WMOTW € onpegeneHa ot
[pyxecTBOoTO Ha GasaTa Ha NpeTerneHnTe CTOMHOCTM OT METOoL Ha MpuxogHa CTOMHOCT,
CpaBHUTENEH METOA M METOA Ha BellHaTa CTOMHOCT kbM 31.12.2022 T.

MNpomeHnTe B GanaHCcoBUTE CTOMHOCTU MoraT Aa 6bAaTt NpeAcTaBeHU KakTo crneaga:

NHBEeCTULMOHHMU

MMOTH

XuWn. nB..

BanaHcoBa CTOMHOCT KbM 1 siHyapm 2021 r. 35831
BanaHcoBa cToMHOCT KbM 31 pekemBpu 2021 r. 35831
BanaHcoBa CTOMHOCT KbM 31 gekemBpu 2022 . 35831

,D.py)KeCTBOTO HE e VI,EI,eHTI/l(bVILl,I/IpaJ'IO CblLUEeCTBEHN NMPOMEHN B CrpaBeanmBaTta CTOMHOCT Ha
MHBECTULUNOHHNTE NMOTMW.

Mpe3 2022 r. 1 2021 r. He ca U3BbpPLLUEHM NOAOOPEHNST HA MHBECTULMOHHUTE MMOTU. 3a 2022
r. pyxecTBoTO € peanusupano nNpuxon oT Haemu B pasmep Ha 441 xun. ne. (2021 r. — 30
XWn. nB.), KOUTO ca npusHaTtn Ha pea Npuxoan OT onepaTMBHa AEWHOCT OT UHOAVBUAYANHUSA
OT4eT 3a nevanbaTa unu 3arybarta n gpyrmus BceobxBaTeH JOXOA4 3a nepuoga, NoscHeHne 25.
[oroBopute Cc HaemaTenuTe ca CKIoYeHn 3a Cpok oT 1 roguHa B Kpas Ha 2021 .

8. WHBecTuMUMM B ObLUEPHU NpeanpuUsATUs

Kbm 31.12.2022 r. py>KeCTBOTO MMa CnegHUTE NPeKkn MHBECTULUKN B AbLLEPHW NPeanpUaTus:

WAme Ha AbLIepHOTO CtpaHa Ha OcHoOBHa 31.12.2022 yvactue 31.12.2021 y4yactue

npeanpustTue yypeasiBaHe  AEWHOCT XWn. nB. % XWn. nB. %

LK Tpyn EALL Benrapus ?:K'li';"oa 248148  100.00% 249339 100.00%

3bpHeHu xpaHu bonrapus ALl Bbnrapus MponssoacTeo 165 363 63.65% 165 363 63.65%
N Tbproeusi

Bvnrepunar Ebpyeis pyn Bvnrapus Bb3ayuieH 209611  100.00% 209611  100.00%

EAL TpaHcnopT

Bwnrapcka KopabHa Bwnrapus Mopcku n peyeH 44393 100.00% 44393 100.00%

Komnanusa EAL TpaHcnopT

LlenTpanHa KoonepaTtunsHa Bwnrapus ®uHaHcoB 32 152 8.24% 32 152 8.24%

Banka Al CekTop

CnopteH Komnnekc BapHa Al Bbnrapws :“(jg?:mmmm 22 474 65.00% 22 474 65.00%

Mpoy4yBaHe 1 o6y Ha HedpT Bvnrapus MponssoacTeo 16 929 13.84% 16 929 13.84%

uras Al N TbproBusi

Mpuctanuwe Jlecnopt AL Bvnrapus Mopcku n peveH 16 380 99.00% 16 380 99.00%
TpaHcnopT

SAH Apmeeu Benrapys ?:K'ﬁ';cos 20 419 9.74% 20 419 9.74%

Bynxumekc M6 X epmanusa lMpounasoacTeo 2500  100.00% 2500  100.00%
N Tbproeusi

EHepronpoekt ALl Bvnrapus (l;l:z:g:epeH 2168 98.69% 2168 98.69%

TpaHc NHTepkap EALL Bvnrapus TpaHcnopT 4855 100.00% 4855 100.00%

HauunoHanHa ctokoBa 6opca Bvnrapusa MponssoacTeo 1879 67.00% 1879 67.00%

Al 1 Tbprosus

TMAL Bbnrapus Mpov3BoacTso 480  87.67% 480  87.67%
N TbProBus

XX Koneynt OO/ Bwnrapus Yenyrm 111 59.34% 111 59.34%

Mpanm JNera Koncynt EOO[ Bvnrapus Yenyrn 4  100.00% 4  100.00%

787 866 789 057
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MHBecTnunnTe B AbLUEPHM NPpeanpuaTnga ca oTpaseHn B MHANBUAYanHus (onHaHCoOB OTYET Ha
[pyxecTBOTO N0 CE6ECTONHOCT.

Mpe3 2022 r. HamaneHneTo Ha uHBecTuumaTa B apyxecteo LIKB Npyn EAl B paamep Ha 1 191
XWn. NB. NPeACTaBnsBa CyMun, NMOraceHn no peLleHne Ha ObLEepHOTO APYXECTBO, CbrnacHo
AOroBOp 3a 3aeM, KOWTO HsIMa KpaeH CpPOK 3a noracsiBaHe M ce noracsasaT Mo pelueHue
AbLLEPHOTO APYKECTBO.

Mpes nepuoga ca NonyyYeHn oMBUOEHTU OT UHBECTULUKN B ObLUEPHU OPY>KECTBA, ONOBECTEHU
B NOsSICHEHME 24.

9. Obnrocpo4yHu cpuHaHCOBU aKTUBU

MosicHeHue 2022 2021
XUn. nB. XWn. nB.
ObnroBn WHCTPYMEHTM NO amMopTu3MpaHa
CTOMHOCT:
lNpenocTaBeHn 3aemMu 1 4eno3nTun 9.1 14 988 94 215
14 988 94 215
KanutanoBu MWHCTPYyMEHTM MO cnpaBegnvea
CTOMHOCT Npe3 Apyr BceobxBaTeH AOX0A;:
HebopcoBu kKanMTanoBn MHCTPYMEHTH 9.2 7131 14 073
7131 14 073
®drHaHCOBW aKTMBW NO CnpaBensiMBa CTOMHOCT
npes nevanbara unu 3arybara:
HekoTupaHu MHCTPYMEHTH 9.3 19 558 19 558
19 558 19 558
O6wo ABLArocpoyYHu huHaAaHCOBU aKTUBU 41 677 127 846

9.1. AbNroBn MHCTPYMEHTU NO aMOpPTU3MPaHA CTOMHOCT

dnHaAHCOBN aKTUBW MO amopTu3MpaHa CTOMHOCT, NPeacTaBnsiBaT rMaBHUUM U NUXBU MO
npegoctaBseHn 3aemu. [lagexbT Ha Te3n uMHAHCOBM akTMBWM HacTbnea crneg 2023 .
banaHcoBata CTOMHOCT Ha MHAHCOBMTE aKkTMBM MO aMOopTU3MpPaHa CTOWMHOCT e
npencraBeHa, KakTo crieaBa:

2022 2021

BanaHcoBa CTOMHOCT (amopTM3MpaHa CTOMHOCT): XWn. nB. XWn. nB.
lMpenocTaBeHn 3aemu 103 308 101 999
KopekTuB 3a o4akBaHu KpeguTHu 3arybu (88 320) (7 784)
BanaHcoBa CTOMHOCT 14 988 94 215

[dbnrocpoyHnTe 3aeMu ca nNpeaocTaBeHU MpU FOAMLLIHM Na3apHU NUXBEHW paBHULLE U ca
KnacuduumpaHusa B 3aBUCMMOCT OT CPOYHOCTTa Ha kpeauta. Kbm 31.12.2022 r. 3a 4acTt oT
3aemuTe ca nonyyeHy obesneveHns oT akuum Ha Ny6nnyHO ApyxecTBO € 06Lla CTOMHOCT Ha
obesneveHneto 7 825 xun. n..

9.2. KanutanoBu MHCTPYMEHTU MO cnpaBennvMBa CTOMHOCT Npe3 Apyr BceobxBaTeH

goxon
2022 2021

XUn. nB. XUn. nB.

HebopcoBu kanuTanoBm MHCTPYMEHTU 7131 14 073
BanaHcoBa CTOMHOCT 7131 14 073

MNpw onpepensiHe Ha cnpaBeAnvBaTa CTOMHOCT HA MHBECTULMUTE Npe3 Apyr BceobxBaTeH
poxon Ha [pyxectBoto B HebOpcOBM KanuTanoBM WHCTPYMEHTM ca W3MNon3BaHu
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onpegeneHnTe cnpaBennvBU CTOMHOCTM Ha KanuWTanoBUTE WMHCTPYMEHTW OT [OoKNagu Ha
He3aBuncummn ouenHntenu. (MosicHeHne 37.1).

9.2.1. Cymwu, npu3sHaTv B Apyr BceobxBaTeH foxoa

Mpe3 roguHaTa cnegHuTe 3arybu, 6sixa npusHaTt B apyr BceobxBaTeH 40X04 N0 OTHOLIEHUe
Ha KanuTanoBuTe MHCTPYMEHTM NO cripaBeasinBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxon;

2022 2021
XUn. NnB. XWn. NnB.
3arybu oT npomsiHa B cnpaeefnvBaTa CTOMHOCT Ha HebopcoBm
KanuTanoBu MHCTPYMEHTU MO cnpaBeanuea CTOMHOCT npes (6 249) -
Apyr BceobxBaTeH Aoxo[4, HETHO OT AaHbLM

9.3. ®PuHaHCOBM aKTUBM NO cnpaBeasiMBa CTOMHOCT Nnpes3 neyanobara v 3arybara

drHAHCOBU aKTMBMU, 3a4bIDKUTESIHO OLUeHsIBaHUu no 2022 2021
cnpaBeAnuBa CTOMHOCT Npe3 nevyan6ara unu 3arybara Xun. ns.. XuUn. ne.
HekoTupaHu MHCTPYMEHTU — KOHBEPTUPYEM CyOOpANHMPAH 19 558 19 558
nenosut

19 558 19 558

Xummmnopt ALl e npepoctaBun Ha cBbp3aHo nuue noa obuw koHTpon (AO WK Bank),
KOHBepTMpYyeM cybopauHupaH genosut B pasamep Ha 10 MiH. eBpo, CbC CPOK OT 7 FOAUHU U
npv nuxeeH npoueHT oT 1.8 %. ([MNosicHeHune 37.1).
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10. OTCpO‘-IeHM AaHBb4YHUN aKTUBU N NaCuBu
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OTCpO'-IeHVITe AdaHbUW Bb3HUKBAT B pe3ynTaT Ha BpeMEeHHU pa3rinkm 1 Mmorat aa Obaar npencraBeHn KakTo crneaBa:

OTCcpoYeHU AaHBYHHU
nacuswu/(akTuen)

HeTekywm aktuBu

[ObnrocpoyHn domHaHCOBM akTUBU
[AbArocpoyHn B3eMaHUs OT CBbp3aHu
nuua

MHBECTULNOHHM MMOTK

TeKywm aktueu

KpaTKoCpoYHU (hrHAHCOBU aKTUBU
KpaTKoCpOYHU B3eMaHUs OT CBbp3aHu
niua

THproBCckM N Apyru B3eMaHus
MapnyHm cpeactea

HeTekywm nacnsu

NeHCNOHHM 3a4bIMKEeHNS KbM
nepcoHana

lNpoBuanmn

Tekywm nacusu

3aabmkeHnsa KbM nepcoHana
HewnsnonssaHn gaHb4YHU 3aryou

MpusHaTu KaTo:

OTcpoyveHn JaHbYHU aKTUBM
OTcpoyveHn gaHbyYHU NacuBm

HeTHo oTcpoyeHu gaHBbYHU NacuBM /
(akTnBM)

01.01.2022 Kopekuusa ot [MpensuucneH MpusHatu Mpu3sHatue  31.12.2022
cyeToBOAHA KbM npes gpyr neyan6ara
NonuTUKa, 01.01.2022 BceobxBaTeH wnu 3arybaTa
nosicHeHue 5 poxopn,

XuUn. nB. XUn. nB. Xun. n.. XUn. nB. XUn. NB. XuUn. nB.
(778) (10 307) (11 085) (694) 2 250 (9 529)
(991) (3164) (4 155) - - (4 155)
3177 - 3177 - 6 3183

18 601 496 19 097 - 5) 19 092
(1 895) (2 550) (4 445) - (495) (4 940)
(1 152) (3534) (4 686) - - (4 686)
(7) - () - - (7)

(6) - (6) - - (6)
(185) - (185) - 27 (158)
(6) - (6) - 3 (3)
(295) - (295) - 137 (158)
16 463 (19 059) (2 596) (694) 1923 (1 367)
(5 315) (23 642)
21778 22 275
16 463 (1 367)
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OTcpoyeHnTe AaHbLUK 3a cpaBHUTENHUS nepuon npes 2021 r. morat Aa 6baaT 0606LeHu,

KaKToO crneaBa:

OT1cpoyeHU faHbYHM nacuBu/(aKTUBM)

HeTekywm aktuBu

ObNrocpoyHN PUHAHCOBW aKTUBM
[AbArocpoyHy B3eMaHus OT CBbp3aHu
niua

MHBECTULMOHHN NMOTK

TeKywm aktueu

KpaTkoCcpoyHM oMHaAHCOBK aKTBMU
KpaTKoCpo4YHU B3emMaHUs OT CBbp3aHu
nuua

Tbproecku 1 Apyru B3emaHusi
MapuyHu cpencTea

HeTekywm nacueu

[MEeHCUOHHU 3aQbIMKEHMST KbM NepcoHana
MpoBunsnm

TeKywim nacmem

3agbmkeHns KbM nepcoHana
HewnsnonssaHu gaHb4yHU 3arybum

Mpu3HaTtK KaTo:

OTCcpoYveHn gaHbYHU aKTUBY
OTcpoYveHn gaHbYHU NacuBm

HeTHO oTCpoYeHU JaHBYHM NAacCUBU

33
XMMUMIOPT
01.01.2021 MpusHatu B 31.12.2021
nevyano6arta nnu
3arybarta
XWn. nB. XUn. nB.. Xun. nB..
(729) (49) (778)
(543) (448) (991)
3171 6 3177
17 692 909 18 601
(4 220) 2325 (1 895)
(1 100) (52) (1 152)
(7) - (7)
(6) - (6)
(155) (30) (185)
(6) - (6)
(181) (114) (295)
13 916 2547 16 463
(6 947) (5 315)
20 863 21778
13 916 16 463

Bcuukn OTCpOYEeHN OaHBbYHU aKTUBU U NacuMBU Ca BKIKOYEHU B MHOUBUAOYAITHUA OTHET 3a

(PMHAHCOBOTO CbCTOSIHME.
11. KpaTkocpoyHu ¢thMHaHCOBU aKTUBU

KpaTkocpoyHuUTE MHAHCOBM aKTMBM
KnacuduumpaHu B CnegHUTe Kateropuu:

npegcraBeHnTe OTYETHU

MosicHeHue

ObnroBy WMHCTPYMEHTM MO amMopTu3MpaHa

CTOWHOCT
MpenoctaBeHn 3aemun

111

drnHaHCOBW aKTUBK NO cripaBeannBa CTOMHOCT

npes nevyanbara unu 3arybaTta
HekoTupaHu MHCTPYMEeHTH

11.2

Kanutanosu MHCTPYMEHTU NO cnpaseagnmea

CTOMHOCT Npe3 Apyr BceobxBaTeH A0X0A
HekoTupaHu MHCTPYMEHTM

11.3

nepuogn ca

2022 2021
XWn. n.. Xwn. nB..
17719 12 722
17719 12 722
219 214 214 649
219 214 214 649
9 9

9 9

236 942 227 380
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Kbm 31.12.2022 r. py>KeCTBOTO HAMa 3an0XeHN KpaTKOCPOYHU (hPMHAHCOBU aKTUBM.

11.1. AbAroBn MHCTPYMEHTU NO aMOpPTU3UpPaHa CTOUHOCT

2022 2021
XUn. NnB. XWn. NnB.

BanaHcoBa CTOMHOCT (aMOpTM3MpaHa CTOMHOCT):
lNpenocTtaBeHn 3aemm 17 751 17 740
KopekTuB 3a ovakBaHu KpeguTHu 3arybm (32) (5 018)
BbanaHcoBa cTtonHocT 17719 12 722

KpaTkocpoyHuTe 3aeMu ca NpefoCcTaBeHn Npu rogullHM nasapHU NIMXBEHU paBHULLA U ca B
3aBMCMMOCT OT CPOYHOCTTa Ha kpeguTta. CpokbT Ha noracsABaHe Ha npegocTaBeHuTe
KpaTkocpoyHu 3aemu e fo 31 gekemepun 2023 r. Kbm 31.12.2022 r. 3a YacT OT 3aemuTe ca
nony4yeHn kato obesneyeHns ABMKMMO MMYLLECTBOTO C OPYKeCTBO C oblia CTOMHOCT Ha
npueto obeaneyeHne 14 245 xun. ne.

11.2. ®duHaHCOBM aKTUBM NO cnpaBensiMBa CTOMHOCT npe3 nevyanbara u 3ary6ara

Kbm 31.12.2022 r. KpaTKOCPOUYHUTE (PMHAHCOBW aKTMBM Ha CTOMHOCT 219 214 xun. nB.. (2021
r.. 214 649 xun. nB.) ca knacudpuumpaHn Kkato GUHAHCOBN MHCTPYMEHTU, OLIEHSIBAHW MO
cnpaBeanuea CTOMHOCT Npe3 nevanbata v 3arybata. Kem 31.12.2022 r. dMHAHCOBUTE aKTMBU
ca npeacTtaBeHW MO crpaBegsiMBa CTOMHOCT, onpedeneHa Ha 6asa M3roTBEHU nasapHu
OLeHKM OT He3aBucumu oueHutenu. (MNosicHeHme 37.1).

11.3. KanutanoBu MHCTPYMEHTU NO crpaBeAniMBa CTOMHOCT npe3 Apyr BceobxBaTeH
Aoxon,

Kbm 31.12.2022 r. kanutanoBuUTe WHCTPYMEHTU MO chnpaBednuBa CTOWMHOCT npes apyr
BceobxBaTeH [oXxon4 ca MNpeAcTaBeHW Mo cnpasBefnveBa CTOWHOCT, KOSATO e 6nu3ka [ao
6anaHcoBaTta um ctorHocT. (MoscHeHne 37.1).

2022 2021
XUn. NnB. XWn. nB.
HekoTupaHu kannutanoBun NHCTPYMEHTHN 9 9
O6wWo KanuTanoBu UHCTPYMEHTU NO
cnpaseanuBa CTOMHOCT npe3 apyr 9 9
BceoOXBaTeH AoxoA
12. TbproBcku n apyru chomHaHCOBU B3eMaHUA
2022 2021
XUn. ne. XUn. nB.
Tbprosckn B3eMaHud, 6pyTHa cyma npeau
obe3LeHKa 47 548 51 967
OuakBaHu KpeauTHn 3arybu n 3arybum ot
o6e3ueHka Ha TbProBCKM B3eMaHWs (47 171) (10 820)
THbproBcku B3emMaHus 377 41 147
[eno3ntn 6 526 7070
Opyrn omHaHcoBW B3eMaHWs 402 402
OvakBaHu kpeguTHK 3arybu n 3arybm ot
obe3ueHka Ha apyru hmHaHCOBK B3eMaHUA (604) (592)
Opyrm dmHaHcoBU B3eMaHuUs 6 324 6 880

TbproBcku un apyru omHaHcoBu
B3eMaHus 6 701 48 027

34



Xummmnopt AL

MuavemayaneH puHaHCoB oT4eT XMMMNMINoOPT
31 ﬂ'eKeMBpM 2022 r. NYBNUYHA XONAWHIOBA KOMNAHWA

Kbm 31 gekemspu 2022 r. [pyXecTBOTO MMa GnokmpaHn geno3ntu B pasmep Ha 5 480 xwun.
nB. (2021: 6 025 xun. nB.), NpeacTaensaBalm obesneyeHme no JOroBop 3a 6aHKOB KpeauT,
ONoBeCTEeH B NosdcHeHne 16.1.

Bcuukn TbProBCKM U Opyrun (bI/IHaHCOBI/I B3eMaHUA Ca KpPpaTKOCPOYHW. HeTtHata GanaHcoBa
CTOMHOCT Ha TbProBCKMUTE N APYrn B3eMaHua ce nprnema 3a pasymHa np|/|6n|/|3|/|TenHa OLEeHKa
Ha cnpasennmneaTta Um CTOWHOCT.

3a BCUYKM THProBCKM N ApYrM PMHAHCOBU B3eMaHUA [pyKeCTBOTO € U3BBLPLUMIO aHanms3 u
OLEHKa Ha o4YakBaHWUTe KpeauTHU 3aryou. [pun HaumcnsaBaHe Ha obesueHka, Ta ce Npu3HaBa
B MHOMBMAYaNHUSA oT4YeT 3a neyanbata unu 3arybarta n gpyrus BceobxBaTeH 4oXon Ha pef,
,Pa3xoan 3a onepatMBHa geNHOCT’.

13. Mapu n napu4yHn eKBUBareHTH

I'IapvlTe N napunvyHnTe ekBmBasieHTn BKIOYBAT ClieQHUTE eNneMeHTuU:

2022 2021
XUn. NnB. XWn. nB.
MapnyHu cpeacTtea B 6aHkM 1 B Bpoi B:
- Obnrapcku nesa 78 302
- eBpO 68 651 69 862
BpyTHa CTOMHOCT Ha MapM U MNapU4HMU 68 729 70 164
€KBUBarneHTU
KopekTnB 3a obesLieHka (78) (89)
Mapu n napu4HN eKBUBaNeHTU 68 651 70 075

Kbm 31 gekemBpu 2022 r. [pyXecTBOTO MMa GrnoknpaHu cpeacrsa B pasMmep Ha 3 Xur. NB.
(2021: 3 xun. nB..).

14. CobcTBEH KanuTan

14.1. AKUMOHepeH KanuTarn

PeructpupanuaTt kanutan Ha [dpyxectBoto kbM 31 gekemBpu 2022 r. ce CbCTOM OT
239 646 267 6posi OBUKHOBEHM aKLMM C HOMUHANHA CTOMHOCT B pasmep Ha 1 nB. 3a akuusi.
Akunnte Ha [pyxectBoTo ca Be3HannyHu, NoMMeHHU 1 cBOBOOHO NpexBbprisieMn 1 Aasat
npaBo Ha eavH rnac v NMKBMAAUMOHEH OAN.

2022 2021

Bpo#n akumnn Bpown akuuu

OBKKHOBEHM aKLUuUK 239 646 267 239 646 267
AKuMK, U3pafeHn U HanbITHO NJaTeHn KbM Kpasi Ha

239 646 267 239 646 267
nepuopa

CnncbKbT HA OCHOBHUTE akUMOHEpW, NpuTexxaBallm 0OGMKHOBEHM akuum Ha [pyXecTBoTo, e
npeacTaBeH KakTo crnepga:

2022 2022 2021 2021

Bpon Bpon

OOMKHOBEHMU OoOMKHOBEHM
akumm % aKuumn %
MuBecTt Kenutbn AL 173 487 247 72.39% 173 487 247 72.39 %
Apyru topyanyecku nuua 48 032 331 20.04% 49 019 954 20.46 %
Apyrn dmnanyeckm nuua 18 126 689 7.57% 17 139 066 7.15 %

239 646 267  100.00 % 239 646 267  100.00 %
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14.2. MNMpemueH pesepB

Kbm 31 gekemBpu 2022 r. npeMURHNAT peseps Ha [pyXecTBOTO € B pa3mep Ha 260 615 xun.
nB. (2021 r.: 260 615 xun. nB.). NpeMnnHUAT peseps e hopMupaH OT CnegHUTe eMUCUu:

* npeMueH pe3epB B pasmep Ha 28 271 xun. fB. OT eMUCKSTa Ha NPUBUNENMPOBaHN akLnn
npe3 2009 r. MNpemusaTa OT eMUCMM € HaManeHa ¢ YacTTa OT pasxoauTe N0 eMUCUATA,
npyHagnexawa KkbM cobcTBeHus kanutan, B pa3mep Ha 2 033 xun. nB..

e MpeMueH pe3eps B pa3mep Ha 199 419 xun. nB. OT BTOPUYHO Ny6Nn4HO npeanaraHe Ha
akuumn Ha gpyxectBoTo npe3 2007 r. MNpemnsita OT eMUCKMM € HamarneHa ¢ pasxoguTe no
eMncumnTe Ha akuumn B pasmep Ha 581 xun. nB.

e npemMueH pe3epe B pa3mep Ha 32 925 xun. nB. OT NPOBEAEHOTO MbPBUYHO MYy6INYHO
npegnaraHe Ha akumm Ha JpyxectsoTo o1 07.09.2006 r. o 20.09.2006 r. NpemuaTa oT
EMUCUN € HamarneHa c pasxoamTe No EMUCUNTE Ha akuMn B pasMmep Ha 327 xun. nB..

14.3. Opyru pesepBu

Ktm 31 gekempun 2022 1. apyrute pesepsu Ha [Jpy>keCcTBOTO ca B pa3mep Ha 53 575 xun. ns..
(2021 r.: 59 824 xun.) n ca popmmpaHn Ha 6a3a nanckBaHUATa Ha TbProBCKMS 3aKOH 3a
dopMMpaHe Ha 3aKOHOBW pe3epBU MNpe3 MpeaxofgHu nepuoauv W Opyru  pesepsu.
HamaneHuneTo npes nepuoga B pasmep Ha 6 249 xun. nB. ce AbJIKN Ha NPU3HATK NPEOLEHKN
Ha (pMHaAHCOBM aKTUBMW, OLEHSIBAHWM MO CrpaBegsiMBa CTOMHOCT npe3 Apyr BceobxBaTeH
aoxon.

15. Bb3HarpaxaeHusa Ha nepcoHana
15.1. Pa3xogu 3a nepcoHana

PasxoguTe 3a Bb3HArpaxxaeHm4d Ha nepcoHarna BKIHo4YBaT:

2022 2021

XUn. NnB. XWn. nB.

Pasxoawn 3a 3annatu (747) (744)
Pasxoawn 3a coumanHm ocuUrypoBKu (112) (111)
Paaxoawn 3a TekyLl TpyaooB CTax (4) (6)
Pa3xoau 3a nepcoHana (863) (861)

15.2. NMleHCUOHHM M Apyru 3aabINKEeHUs KbM NepcoHana

[MeHCMOHHUTE U Apyrn 3agbinkeHnda KbM nepcoHana, npu3Hat B HOMBuayanHUA OoT4yeT 3a
C*)I/IHaHCOBOTO CbCTOAHME, CE CbCTOAT OT CnegHnTe Cymu:

2022 2021
Xun. nB.. Xun. nB..

HeTekywm:
lNnaHoBe ¢ aemnHnpaHm goxoau 43 36
HeTeKkywm NeHCMOHHU 3aAbLINKEHNA KbM NepcoHana 43 36

Tekywu:

3aabmkeHusa KbM nepcoHana 44 37
3agbmkeHns KbM OCUTYPUTENHN UHCTUTYLUN 48 43
3agbimKkeHns No HEN3MOM3BaHM OTMYCKN 31 21

TeKyLun NeHCUOHHU U APYTU 3a4bIDKEHUA KbM
nepcoHana 123 101
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Tekywata 4yacT OT 3agb/bDKeHMATa KbM nNepcoHana npencraBndaBaT 3agbiDKEHUS KbM
HaCTOSALWM CryXutenu Ha [Jpy>kecTBOTO, KOMTO crieaBa ga 6vaat ypegeHnu npes 2023 r. pyrm
KpaTKOCPOYHU 3aOb/MDKEHUSs KbM MepCcoHana Bb3HWUKBAT MaBHO BbB Bpb3ka C HATpynaHu
Heun3non3saHn OTNYCKU B Kpast Ha OTYETHUA NEPUOA N TEKYLLN Bb3HarpaXxKaeHusl.

3agbikeHmsaTa 3a msnnawaHe Ha D,ed)VIHVIpaHI/I ooxoanM KbM MepcoHalla B Kpad Ha
npencrtaBeHUTe OTYETHU Nepunogn ca KakTo criegBa:

2022 2021
XUn. NB. Xun. nB.
3aabImKeHns 3a u3nnawlaHe Ha gevHupann goxoam 36 42
KbM 1 aHyapu
Pasxoau 3a Tekyl, TpyaoB CTax 4 6
lMpeoueHku - akTroepckn nedanbu oT NPOMeHN B 3 (12)
aemorpadckmuTe npeanonoXxeHns
3aabimkeHUA 3a n3nnawaHe Ha gecMHMpaHu goxoaum 43 36

KbM 31 aekemBpu

I'IpM onpependaHe Ha MEHCUMOHHUTE 3aabliKeHUda Ca W3nor3BaHu CriegHUTe aKTHEePCKU
O0nyCKaHUA:

2022 2021
[IMCKOHTOB NPOLEHT 1.5% 1%
OuyakBaH NpOLEHT Ha yBenuyeHne Ha 3annaTtute 2% 2%
CpeaHa NpoabMKUTENHOCT Ha XMBOTA:
CpeaHa Bb3pacT Ha NEHCMOHUPaHE — MbXe 65 65
CpegHa Bb3pacT Ha NEHCUOHUPAHE — KEHU 62 62

M3nonaseaHa e Tabnuua 3a CMBPTHOCT, U3roteeHa ot HaumoHanHms cratnctmyeckn MHCTUTYT.

Pb1koBOOCTBOTO Ha ,D,py)KeCTBOTO € Hanpasuiio Te3n npeanonoXeHna C nomMmoLlTa Ha
He3aBUCUM OLIEHUTENT - aKTroep. Tesun JonyckaHmna ca mn3nosidaBaHu npu onpegenAaHeTo Ha
pa3Mepa Ha 3agblikeHndaTa 3a u3nnawaHe Ha }J,e(bVIHVIpaHVI Aoxoaum 3a oT4eTHUTE nepmnoamn
n ce cyMTaT 3a Bb3MOXHO Ha|71-p,o6paTa npeueHka Ha pbLKOBOACTBOTO.

16. BaHkoBM U Apyru 3aemu

3aemuTe BKIKOYBAT cnegHuTe CbVIHaHCOBI/I nacmsun, OTYNTAHN NO aMOPTU3NPaHa CTOWHOCT:

MosicHeHun Tekywm HeTekywm
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2022 2021 2022 2021
XUN. NB. XWN. NB. XWn. NB. Xwn. nB.

®drHaHCOBW NacuBK, OTYUTaHU
Nno amopTU3npaHa CTOMHOCT:

BankoBu 3aemu 16.1 486 486 10 268 10 756
Llecun n gpyrmn 3aemu 16.2 14 212 - 6 278 20 383
O6Lwo 6anaHcoBa CTOMHOCT 14 698 486 16 546 31139
16.1. bBaHkoBM 3aemMu
TeKywum HeTtekywm
2022 2021 2022 2021
XWUN. NB. XWn.NB. XWn. nB. XwWn. nB.
baHkoB kpeanT 1 486 486 593 1081
BbaHkoB kpeauT 2 - - 9 675 9 675

O6wo 6aHKOBM 3aeMu 486 486 10 268 10 756
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BaHkoB kpeaut 1

[oroBopbT 3a 6aHkoB kpeguT e cknoveH Ha 05.10.2011 r. 3a cyma B pasmep Ha 3 000 xun.
nB. 3a 1 rogunHa, KaTo CPOKbT 3a noracsiBaHe € yabmkeH go 10.11.2024 r. 3aemMbT e
o6e3neyeH C B3eMaHusi Ha nua oT rpynarta Ha ApY)XeCTBOTO M C JOroBOP 3a NOPbYUTENCTBO.
FoAULIHMAT NUXBEH MPOLIEHT Mo 3aemMa e B pasMep Ha 4%, dopmupaH Ha O6asa Ha 1M
FOPUBOP nntoc 4%, kaTo NnuxeaTa He Moxe ga 6bae no-Hucka ot 4%.

BaHkoB kpeauT 2

[oroBopbT 3a KpeauT e ckniodeH Ha 31.01.2020 r. 3a cyma B pasmep Ha 4 950 xun. eBpo (9
675 xun. nB.) 3a cpok 3a noracsisaHe o 31.01.2024 r. 3aembT € 0be3neyeH ¢ BaHKOBU
0enosnTn, oNoBeCTEHN B NOsSICHEHNE 13. 0QULWLHKAT NNXBEH NPOLEHT Mo 3aema e popMmpaH
Ha 6a3a Ha BJ1IM nntoc 0.8%.

16.2. Llecun n ppyrn 4LNrocpoyHn 3aemm

Tekywm HeTekywm
2022 2021 2022 2021
XWUN. NB. XWN. NB. XWUN. NB. XWI. NB.

3agbimkeHMs No JOroBopu 3a Lecum 14 212 - 3386 17 598
[brrocpoyHn 3aemu - - 2 892 2785
14 212 - 6 278 20 383

[HoroBopuTte 3a uecun B pasmep Ha 17 598 xun. ne. (2021 r.: 17 598 xun. nB.) ca npugodutn
penosntn npes 2014 .

[bnrocpoyHuTe 3aemum B pasamep Ha 2 892 xun. nB. NpeacTaBnsBaT 3agbiMKeHNA Mo AOroBop
3a 3aeM c nagex 22 asryct 2024 r. (2021 r.: 2 785 xun. nB.) Npy NuxBeH nNpoueHT 4.5%.
17. NMpoBu13um 3a 3agbIKeHUs

MpoBun3nMTEe 3a 3adbimKeHUs,, CBbP3aHM C MNPU3HaATU O4YaKBaHW KpeauTHUM 3arybu Ha
3apbanaHcoBmM ekcrno3nummn — rapaHumm, kbM 31 gekemepu 2022 r. ca onpeaeneHu B pasmep
Ha 978 xun. nB. (2021 r.: 1 246 xvn. nB.).

18. TbproBCKM U APYrv 3agbIKeHUs

T'prOBCKI/ITe n apyrn 3agblikeHua, oTpa3eHun B nHaAuMBUAyanHuA OTdeT 3a d)I/IHaHCOBOTO
CbCTOAHMNE, BKIKO4YBAT:

2022 2021

XUn. ne. XUn. nB.

TbproBCKM 3a0bIMKEHUN 35 45
Apyr oMHaHCOBW 3a4bIMKEHNS 118 429
O6LWo THLProBCKU U Apyru hMHaHCOBU 3aAbITKeHUsA 153 474
[aHbK BbpXy AoxoauTe Ha usmyeckuTe nuua 16 16
3agbmkeHune 3a AaHbk JobaBeHa CTOMHOCT 23 27
3agbmkeHns 3a gaHbK NpY U3TOYHKUKA - 20
Apyru 3agbrxkeHns 2935 2 950
HecdmHaHcoBu apyru 3aabrmkeHUA 2974 3013

O6LWo THLProBCKU U APYrU 3aabIKeHUs 3127 3487
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19. Neyan6a ot onepaunu ¢ GUHAHCOBU NMHCTPYMEHTH

NYBNWYHA XONAWHIOBA KOMNAHWUA

Meyanbute ot onepauun c Cbl/lHaHCOBI/I MHCTPYMEHTU 3a npeactaBeHnTe OT4eTHU nepmnoan

MoraT ga 6baaT aHanuavpaHu KakTo crieaBa:

MonoxutenHu pa3nuk1 oT onepaunn ¢ UeHHW KHXa U
MHBECTULINN
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20. 3ary6a ot onepauuu ¢ PMHAHCOBU UHCTPYMEHTU

OTpuuaTtenHu pasnuku oT onepaumm ¢ LEHHM KHUXKa U
WNHBECTULINM

21. Npuxoagm oT NUXBU

an/IXO[J,VI OT NMXBW 3a npeacraBeHnTe OT4ETHU Nepnogn BKIKOYBAT:

Mpuxoaun oT NNXBU, CBbP3aHM C:
- NpeaocTaBeHn 3aemMm
- ©aHKoBM Oeno3nTu

22. Pa3xoam 3a nuxeu

Pasxogu 3a nuxsu 3a npegcraBeHUTe OTYETHU Nepunogn BKIKOYBAT:

Pasxoau 3a nuxeu, CBbP3aHu C:
- MONy4YeHN 3aemMu
- baHKOBM 3aeMu

2022 2021
XUn. nB. XUn. nB.
24 813 34 068
24 813 34 068
2022 2021
XUn. nB. XWUn. nB.
(6 041) (10 523)
(6 041) (10 523)
2022 2021
XWUn. NnB. XUn. nB.
4 540 4915
299 261

4 839 5176
2022 2021
XWUn. NnB. XWUn. nB.
(3 079) (3 193)
(315) (1 077)

(3 394) (4 270)

23. Opyru couHaHCcOBM pa3xoau

Opyru pmHaHcoBM Npuxoam 1 pa3xoau 3a NnpeacTaBeHNTe OTYETHU Nepuoam morat aa 6baar

0000LLIeHn KakTo crneaBa:

Opyru couHaHcoBM npuxoaun v pasxoam

MonoXxuTenHn pasnuku oT NPOMsiHa Ha BanyTHU KypcoBe
OTpuuaTtenHu pasnuku oT NPoOMsiHa Ha BanyTHU KypcoBe
BaHkoBM Takc 1 KOMUCUOHHM

2022 2021
Xun. nBe. Xun. nBe.
98 17

(89) (7)
(47) (56)

(38) (46)
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24. NMpuxoan oT ANBULEHTHU

2022 2021

XWUn. nB.. Xun. nB..

Mpuxoaun oT AMBUAEHTUN OT UHBECTULMM B ObLLEPHU 734 i
apyxecrtsa

Mpuxoaun oT AMBUOEHTWN OT MHBECTULMM B APYrn OpyXecTBa 4277 -

5011 -

25. Mpuxoau ot onepaTuBHa AEeMNHOCT

an/IXOD,VITe oT npoua>|<6|/| Ha ,D,py)KeCTBOTO morat ga 6'b,£l,aT aHanun3npaHu, Kakto cnegBa:

2022 2021

XUn. NnB. XWUn. NB.

Mpuxoam OT NpeaocTaBsiHE Ha yCrnyrn 1540 1535
Mpnxogn oT HaeMn (NosicHeHue 7) 441 30
Hpyrn npuxogm ot onepaTuBHa 4ENHOCT 683 1730
2 664 3 295

26. Pa3xogu 3a onepaTtuBHa JeMHOCT

PasxoauTe 3a onepaTuBHa AEVHOCT Ha [py)KecTBOTO MoraT Aa 6baaTt aHanuanpaHu, Kakto
cnepnga:

MosicHeHue 2022 2021

XWn. ne. Xun. ne.

Pa3xoaun 3a BLHLIHM yCryru (1702) (2 249)
Pasxoau 3a nepcoHana 15.1 (863) (861)
Pasxoan no otnucaHn B3emaHns (165) -
Pa3xoan 3a amopTusauus 6 (350) (350)
Pasxoawn 3a matepuanu (41) (38)
Opyru pasxogu (214) (337)
(3335) (3835)

BbaHarpaxaeHueTo 3a He3aBucuM huHaHCoB oauT 3a 2022 r. e B pasamep Ha 200 xun. nB.
lMpes roguHaTa He ca nNpedoCTaBAHM JaHBbYHU KOHCYNTauMn Unu apyru ycnyru, HeCBbp3aHu
c oamTa. HactosawoTo onoBecTsiBaHe € B U3MbITHEHWE Ha u3nckBaHuaTa Ha Yn. 30 oT 3akoHa
3a CYEeTOBOACTBOTO.
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27. Pa3xoau 3a gaHbUM BbpXy goxoaa

OvyakBaHUTe pas3xoau 3a AaHblu, 6asvpaHy Ha NpunoXumarta AaHbyHa CTaBka B pa3mep Ha
10 %, n gencTBMTENHO NpU3HaTUTE AaHbYHM pa3xoau B neyanbarta unu 3arybarta morat ga
6baaT paBHEHM, KakTo creaga:
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2022 2021

XWUn. NB. Xwn. nB..
Meuyan6a 3a neproaa npean SaHbUK 24 519 23 865
JJaHb4yHa cTaBka 10% 10%
OyakBaH pa3xop 3a AaHbK (2 452) (2 387)
[aHbyeH edeKkT OT Npuxoan, HeENpMU3HaTK 3a 4aHbYHN Lenn 3192 3449
[aHbyeH edekT oT pasxoam, HENPU3HATK 3a JaHbYHN Lienu (740) (948)
TeKywy, pa3xopn 3a AaHbK - -
OTcpouyeH gaHbY€eH pa3xon, B pe3ynrar oT:
-Bb3HMKBAHE N 06paTHO NPOSIBIIEHME HA AaHBYHU
BPEMEHHW pasfivKn (1923) (2 547)
Pa3xoau 3a gpaHbuM (1923) (2 547)
OTcpoYveHn gaHbYHM NPUXOAN, MPU3HATU ANPEKTHO B
Opyrusi BceobxBaTeH 4oxopn 694 -

MoacHeHne 10 npepoctaBa MHMOpMaUUs 3a OTCPOYEHUTE AaHBYHU aKTUBM U Macusy,
BKMNtOYBaLWla W CTOMHOCTUTE, MNPU3HATU AOUPEKTHO B Apyrus BceobxBaTeH [oxog wnm
Hepa3snpegerneHarta nevanba M kKaTto KOpeKuMst OT CcYeTOBOAHA MOSINTUKA, OMOBECTEHA B
nosicHeHue 5.

28. [loxoa Ha akuma

OCHOBHUAT [0OXOA Ha akuus € U3YMCNEeH KaTo 3a YMCnuUTen e M3noni3aBaHa BenuyuHata —
HeTHa nevan6a, noanexaiwia Ha pasnpefeneHve Mexay npuTexaTenute Ha OBUKHOBEHU
akuumn.

CpenHonpeTerneHnaT 6poii 0GUKHOBEHW aKLMK, U3MNOM3BaH 3a U3YMCIIABAHETO Ha OCHOBHUSA
[OXO[ Ha aKuusl, KakTo U HeTHaTa nevanba, noanexaila Ha pasnpedereHvne, ca KakTo
cnepnga:

2022 2021
HeTHa neyan®a B neBa, nognexallia Ha pasnpeaeneHune 22 596 000 21 318 000
CpegHonpeTerneH 6pon akuum 239 646 267 239 646 267

OcHoBeH foxopn Ha akuus (nesa 3a akuus) 0.09 0.09




Xummmnopt AL 42
MuavemayaneH puHaHCoB oT4eT XMMMNMINoOPT

31 ﬂ'eKeMBpM 2022 r NYBNUWYHA XONAWHIOBA KOMMNAHWKA
29. Coenkm cbC CBbp3aHu nuua

CB'bpSaHI/ITe nda Ha ,D,py)KeCTBOTO BKIo4BaT CO6CTBeHVIU,I/ITe, ObllepHn n acounnpaHu
npeaonpuaTndg, opyru gpyxxecrtsa noa 06LLI, KOHTPOJT 1 KIMKYO0B YrNpaBrieHCKU nepcoHar.

29.1. Caenku cbC cObOCTBEHULUUTE

2022 2021

XUn. NnB. XWn. NnB.
Mokynku
MOKYIMKU Ha ycriyau, CMOKU U JIuxeu
— coOCTBEHMK (376) (507)
Mpogax6un
rnpodaxba Ha ycnyau
— cobCcTBEHMK 30 -
Mony4yeHu 3aemm oT:
— cobCcTBEHMK 4 355 9677
MoraceHn 3aemu n gpyru Kbm:
— coOCTBEHMK (17 040) (6 357)

Opyru caenku c:
— coOCTBEHMK (13 995) -

29.2. Cpenku ¢ AbLEpPHU NpeanpuaTUa U Apyrn CBbp3aHu nuua

2022 2021

Xwun. nB.. Xun. nB..
Mpopgaxon
npodax6a Ha ycryau u npuxodu om siuxeu
- ObLUEepHN NpeanpuaTus 5841 4 341
- Opyrn cBbp3aHu nuua nog oLy, KOHTpOon 99 532
Mpuxoan ot ANBUAEHTH
- AblUepHU NnpeanpuaTusa 734 -
- Opyrn cBbp3aHu nuua nog oLy KOHTPOn 3900 -
Mokynku
MOKYMKU Ha ycryau, CmMOKU U nuxeu
- ObLUEpHWN NpeanpuaTns (3352) (3719)

MpepocraBeHn 3aemMu Ha:
- AbLUEpHN NpeanpuaTms (24 288) (44 350)

- Apyr1 CBBbP3aHu nuua nog obL KOHTPon (297)
BbpHaTtn 3aemu oT:

- ObLUEepHU NpeanpuaTus 6 016 43 738
Mony4yeHu 3aemu oT:

- OblUEepHW NpeanpuaTtus 11 272 6 102

MoraceHun 3aemMu Ha:
- OblUEepHN NpeanpuaTns (2 183) (2 335)
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2022 2021
XWn. NnB. XWn. NB.

Opyrn caenku c:
- ObLUEPHN NpeanpuaTns (2292) (42 421)
- ApYr1 CBBbP3aHu nuua nog obL KOHTPon - (485)

29.3. Cpenku ¢ KIHo4oB yrpaBreHCKU nepcoHar

KntouyoBuaT ynpaBneHckn nepcoHan Ha [pyxecTBOTO BKMOYBA YfeHOBETE Ha YNpaBUTENHUS
cbBeT U Hap3opHus cbBeT. Bb3HarpaxaeHusiTa Ha KroYoBUST YNPaBIiEHCKM MepcoHan ce
CbCTOSIT OT TEKYLLUM 3annaTt 1 Bb3HarpaXKaeHusl, KakTo cneaea:

2022 2021
Xun. nB. XuUn. nB.
KpaTkoCpoYHM Bb3HarpaxaeHus:
3annaTu, BKNto4MTENHO BOHYCH (168) (168)
Paaxoawn 3a coumanHm ocurypoBkm (16) (16)
O6wWo Bb3HarpaxageHus (184) (184)
30. PasyeTn cbC cBbpP3aHM NMLa B Kpas Ha roguHaTa

2022 2021
Xun. nB. Xun. nB.

Obnrocpo4yHn B3eMaHus OT:
- OblUEepHN NpeanpuaTus 148 132 126 962
- ApYyrv CBbp3aHu nuua nog obL KOHTPOn 43 181 43 181
OuakBaHu KpeanTHn 3arybu n 3arybum ot obesueHka (41 553) (9 909)
O6Wo ABLNroCPOYHU B3eMaHUA OT CBbp3aHu nuua: 149 760 160 234
2022 2021
Xun. nB. Xun. nB.

KpaTKkocpo4Hu B3eMaHUA OT:
- COBCTBEHMUM 1 KMOYOB YNPaBfEeHCKM NepcoHan 6 750 20083
- ObLepHU NpeanpusTms 32771 39 632
- ApYyrv CBbp3aHu nuua nog obLy KOHTPon 26 534 24 391
OuakBaHu KpeanTHn 3arybu n 3arybm ot obesueHka (49 103) (19 677)
OO6LLO KPAaTKOCPOUYHM B3eMaHUs OT CBbP3aHu nuua: 16 952 64 429

3HauuTenHa 4act oT npeaocraBeHNTe 3aeMHU cpeacTtBa Ha CBbpP3aHu Nnnua ca obesneyveHu
C rapaHuunm no goroesopwu 3a 3anor Ha MHBeCTulmMn B AblLePHU N acounnpaHn gpyxecrtea.

2022 2021
XUn. nB. XUn. nB.

OBbnNrocpoyvHn 3agbimKeHUA KbM:
- OblLepHN NpeanpuaTns 35 558 21 833
O6Wo ABLNroCPOYHM 3a4bIMKEHNA KbM CBbP3aHM nuua: 35 558 21 833
2022 2021
XUn. nB. XUn. nNB.

KpaTKOCpO4YHU 3aabIMKEHUA KbM:
- coOCTBEHULIN 21 863 20 804
- OblLepHN NpeanpuaTus 129 311 145 687
- APy CBbP3aHu nuua nog obLy KOHTpon 119 612

O6LWo KPpaTKOCPOUYHM 3aABITNKEHUA KbM CBbP3aHU
nuua: 151 293 167 103
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31. PaBHeHMe Ha 3aabIMKeHUsATa, NPousTUYaLWm oT huHaHcoBa AeMHOCT

MNpoMeHWTe B 3agbimkeHuaTa Ha [lpy»KeCTBOTO, NPOU3TUYaLLM OT pMHaHCOBa AEeNHOCT, MoraT
Aa 6baat knacuduLmupaHu, KakTo creasa:

Obnrocpo4Hum KpaTkocpouyHun O6uwo 6aHkoBM
3aemu 3aeMM U apyru 3aemu
XWn. nB. XUn. NnB. XWn. NnB.
1 AHyapwm 2022 31139 486 31 625
MapuyHu notoum:
MnawaHnsa Ha Nnxen - (315) (315)
Henapwu4yHu npomeHu: -
MpeknacuduumpaHe Ha 3aemMu (14 701) 14 701 -
MpuxealuaHe - (489) (489)
HauncneHnun nuxsu 108 315 423
31 nekemBpu 2022 16 546 14 698 31244
ObnrocpoyHu KpaTkocpouyHn O6wo 6aHKkoBM
3aemu 3aeMuM U Opyru 3aemu
XWn. nB. XWUn. NB. XUN. NB.
1 aHyapm 2021 41 791 7 801 49 592
Mapu4yHu notoum:
MnawaHna Ha rnaBHMLN (9 534) (7 336) (16 870)
MnawaHna Ha Nnuxeun - (914) (914)
MocTbnneHusa no 3aemu 194 - 194
Henapwu4yHu npomeHu: -
MNpeknacuduumpaHe Ha 3aemm (551) 551 -
MpuxeallaHe - (629) (629)
OTnucaHn 3agbimkeHus (867) - (867)
HauncneHnu nmuxeu 106 1013 1119
31 npekemBpu 2021 31139 486 31 625

32. Be3Hanu4Hu caenkm

MNpe3 npeacTaBeHUTe OTYETHU Nepuoan [IpyXeCTBOTO € OCbLLEeCTBUIO ClIeAHUTE CAENKK, NpK
KOMUTO He ca W3MOM3BaHu napu Wnu NapuYyHN eKBMBAanNeHTM U KOUTO He ca OTpaseHu B
NHOMBMAOYANHUSA OTYET 33 NapUYHUTE NOTOLM OT MHBECTULIMOHHA M (pMHaHCOBA AENHOCT:

o [lpe3 2022 r. OpyeCTBOTO € M3BBLPLUMNO NPUXBALLAHUA HA HACPEeLLHU B3eMaHUs U
3a4bIHKEHUs CbC CBBbP3aHn nvua B pasmep Ha 29 509 xun. nB. U ¢ HeCBbP3aHW nvua
B pa3mep Ha 486 xvn. nB..

33. AuBnageHTU

Mpe3 2022 r. n 2021 r. He ca pasnpenensHn OMBMOEHTM B MNof3a Ha akuMoHepuTe,
npuTexaeally OOMKHOBEHU aKLUW.

[JaHbKbT BbPXY AMBUAEHTUTE 3a (DU3NYECKU Nvua U YyXOeCTpaHHU IpUaMYeckn nuua ot
Abpxasn, pa3nuyHu ot ctpaHn ot EC n CnopasymeHneTo 3a EBponenckoTo MKOHOMUYECKO
NPOCTPaHCTBO, € B pa3mep Ha 5% 3a 2023 r. n 2022 r., kKaTo AaHbLKBLT Ce yabpa oT OpyTHaTa
cymMa Ha AnBUOEHTUTE.
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34. YcrnoBHM nacuBm

[pyXecTBOTO € NpeaocTaBuo rapaHumm no peaa Ha un. 240 oT TbproBCKUS 3aKOH KaTo YneH
Ha PBbKOBOOHWTE W HAA30pPHW OpraHn Ha ApyxectBarta: [NlapaxoactBo Bwvnrapcko PeyHo
MnasaHe ALl v MNpoyuBaHe n [Jobus Ha HedT 1 Mas AL

[pyXecTBOTO e convaapeH AmMbXHUK Mo CregHUTe OoroBopy 3a 6aHKOBU KpeanuTu:

- OOroBOp 3a KpeauTHa NNHUSA, CKIMYEH Mexay TbproBcka 6aHka u 3bpHeHu XpaHu
Bvnrapua ALl Ha ctorHocT 1 303 xun. nB. kbM 31.12.2022 r. ¢ noracuTeneH nnaH ¢ Kpaex
cpok 10 HoemBpu 2024 r. CnpaBensiMBaTa CTOMHOCT Ha 3afoXeHuTe kaTo obesnedeHune
aKkTMBK, COBCTBEHOCT Ha KpeauTononyyarens € B paamep Ha 21 237 xvn. n..

- OOroBOp 3a KpeauT mexay TbproBcka 6aHka u 3bpHeHn Xpauu penH EOO[L ot
13.12.2013 r. c nagex Ha 30.09.2024 r. n HacTosLa CTOMHOCT Ha 3aabinkeHneTo 2 037 xun.
nB.. CnpaBeanvnBaTa CTOMHOCT Ha 3arnoXeHuTe Kkato obesneyeHne akTmen, COGCTBEHOCT Ha
KpeouTtonosny4vartens, € B pa3mep Ha 13 048 xun. ns..

[pyxecTBOTO € NopbyYUTEN MO CreaHuTe OroBOPU:

- noroBop 3a 6aHkoB kpeant Ne739/21.06.2013, ckntoveH mexagy Obnrapcka Tbproecka
6aHka n CnbHuyeBwn nbum MNpoBaans EAL B paamep Ha — 6 199 xmn. neBa ¢ noracuTernex nnax
c KpaeH cpok 20.12.2029 r. CnpaBegnvnBaTta CTOMHOCT Ha 3arioXeHuTe kato obesneyeHne
aKkTuBW, COBCTBEHOCT Ha kpeauTonony4vartens, € B pa3mep Ha 44 475 xun. nB.

- AOroBOp 3a NOPBLYMTENCTBO C ThproBcka 6aHka KbM LOroBop 3a 3aeM C nagex Ha
20.12.2029 r., ckntoyeH cbC 3bpHeHn xpanu periH EOOL ¢ obwo cango kbM Kpasi Ha
nepuoga B pasmep Ha 10 682 xun. nB. CnpaBeanuBata CTOMHOCT Ha 3arOXeEHUTE KaTo
obesneyeHne akTMeuM, COGCTBEHOCT Ha KpeauTononyyaTens, € B paamep Ha 18 832 xun. ns.

- AOroBOp 3a KpeauT mexay Tbproscka 6aHka u bvnrapua Ep MeuHTeHaHc EAL ot
23.12.2015 r. c HacTosLWa CTOMHOCT Ha 3aabinkeHmeTo 32 783 xun. nB. n nagex 31.12.2025
r. CnpaBeanuBata CTOMHOCT Ha 3anoXxeHuTe kato obesnevyeHne akTuBW, COBCTBEHOCT Ha
KpeguTtononyyaTens € B pa3mep Ha 63 466 xun. ns.

- AOroBOp 3a KpeauT mexay Tbproscka 6aHka u bvnrapua Ep MeuHTeHaHc EAL ot
1.11.2016 r. c HacToSALA CTOMHOCT Ha 3aabinkeHneTo 7 310 xun. nB. n nagex 30.09.2028 r.;
CnpaBegnmBaTta CTOMHOCT Ha 3anoxeHuTe kKato obesneyeHme akTMBu, COBCTBEHOCT Ha
KpeguTtononyyatens e B pa3mep Ha 20 330 xun. nB..

- AOroBOp 3a KpeauT mexay Tbproscka 6aHka u M Kap Codma OO/[ ot 02.08.2016r.
HacTosila CTOMHOCT Ha 3aabivkeHuneTo 20 080 xun. nB. m nagex 02.11.2029 r;
CnpaBegnmBaTa CTOMHOCT Ha 3anoXxeHuTe kato obesneyeHne akTMBu, COBCTBEHOCT Ha
KpeauTtonosny4varensd e B pa3mep Ha 31 927 xun. ns.

- AOroBOp 3a KpeauT mexay TbproBcka 6aHka u M Jlnamar EAL ot 09.08.2019 r. ¢
HacTosila CTOMHOCT Ha 3agbiikeHneto 15309 xun. nB. u nagex 30.11.2027 r.
MpenoctaBeHnTe obesneyeHus OT kpeguTonony4vatens ca 3anor Ha BCUYKM B3EeMaHUs Mo
NN3MHIOBM AOrOBOPU M 3a5ior Ha NapuUYHK B3eMaHNs No BCUYKMA CMETKM.

- AOroBOp 3a KpeauT mexay Tbproecka 6aHka u duHaHc MHgo AcuctaHc EOO[ ot
01.09.2021 r. c HacTosAWa CcTONHOCT Ha 3aabmkeHneTo 14 395 xun. nB. n nagex 01.03.2023
r. CnpaBeanueata CTOMHOCT Ha 3anoXeHWTe KaTo obesrneyeHue akTmBu /B3eMaHus/,
CcOBCTBEHOCT Ha KpeguTonony4varens, € B pasamep Ha 17 994 xun. ns.

- A0roBOpwu 3a KpeauT mexay Tbproscka 6aHka n EHepronpoekt ALl ot 11.08.2017 r. n
0T 14.12.2021 r. n ¢ nbpBo ycBosiBaHe Ha 28.12.2020 r., N0 MbpBUSA U C HACTOsILLA CTOMHOCT
Ha 3aabimkeHneTo 12 432 xun. NB. 1 HaAcTosILLa CTOMHOCT Ha 3aQbKeHMETO no BTopus 8 694
XWUI. NB. U € Nagexu cboTBeTHO Ha 30.12.2028 r. n 31.01.2029 r. O6w, pasmep Ha 3aemuTe
CbOTBETHO 16 625 xun. ne. n 9 534 xun. ne. Obe3sneyeHndaTa No ABaTa Kpeauta ca: unoTeka
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BbpXYy Crpaga, Haxogdla ce B Ip. COd)MH; 3anor Ha akunnm n BCUYKN B3eMaHUA, 3arior Ha
napn4Hn B3eMaHusa no BCUYKN CMETKU HaA KpeauTonosiydatens.

[pyecTBOTO MMa CKIOYeH AOroBop 3a usgaBaHe Ha 6aHKOBM rapaHumMu Ha gpyxectsa OT
rpynata c numMuT 1 Mun. nB. ¢ nagex centemepu 2024 .

OpyXecTBOTO € CbONTBXKHUK UMK NOPBYMTEN Ha CBOM AbLUEPHU OPYKECTBa NO KpPeauTw,
oTnycHaTu oT Tbproecka 6aHka LIKB Afl, Ha obuwia ctornHocT — 65 100 xun. nB..

35. KaTteropun ¢puHaHCOBM aKTUBU U NacuBU

BanaHcoBuWTE CTOMHOCTM Ha PMHAHCOBUTE aKTUBM 1 NacuBKn Ha [lpyxecTBoTo Morat Aa 6baar
npeacrtaBeHn B CriegHUTE KaTeropuu:

46

duHaHCOBM aKTUBM MNoscHeHue 2022 2021
Xun. nB.. Xun. nB..

[ bNroBy MHCTPYMEHTM NO aMOPTU3MpPaHa CTONHOCT

MpenocTaBeHn 3aemu 1 AeN03nTun 9.1,11.1 32 707 106 937
Tobproecku n gpyrn UHaAHCOBU B3EMaHUS 12 6 701 48 027
B3emaHus OT cBbp3aHu nuua 30 166 712 224 663
Mapn 1 napuyHU ekBMBanNeHTU 13 68 651 70 075

KanutanoBu MHCTpYMeHTM No cripaBeavea
CTOMHOCT npe3 Apyr BceobxBaTeH 4oxo4

HebopcoBu kanntanoBn MHCTPYMEHTH 9.2,11.3 7 140 14 082

PurHaHCOBM aKTMBM NO CNpaBeAnvBa CTOMHOCT nNpe3
nevyan6ata unu 3arybarta

HekoTupaHu MHCTPYMEHTH 9.3,11.2 238772 234 207

520 683 697 991

duHaHcoBM nacuBm MNoscHeHune 2022 2021
Xwvn. nB.. Xun. nB..

dUHaAHCOBK NacMBX, OTYUTAHN NO amMmopTu3npaHa

CTOWHOCT:
3aemun 16 31 244 31 625
THProBCKn N Apyrn 3agbimKeHNs 18 153 474
3agbimkeHns KbM CBbp3aHy nuua 30 186851 188 936

218 248 221 035

BwxTe nosicHeHve 4.15 3a uHoOpMauMs OTHOCHO cyeToBOoAHAaTa MNONMUTUKa 3a BCsKa
KaTeropmns (oUHAHCOBM UHCTPYMeHTU. OnnucaHme Ha nonuTukaTta n uenvTe 3a ynpasneHune Ha
pucka Ha [IpyXeCTBOTO OTHOCHO (PMHaAHCOBUTE MHCTPYMEHTU € NpeaCcTaBeHO B MOSICHEHWE
36.

36. PuckoBe, cBbp3aHu ¢ (PUHAHCOBUTE UHCTPYMEHTH

Llenn n nonutrnka Ha pbKOBOACTBOTO MO OTHOLIEHWE yNpaBrfieHMe Ha pucka
[py>XecTBOTO € NU3MNOXEHO Ha pasrnMyHy BUOOBE PUCKOBE MO OTHOLLEHWE Ha (prHaHCOBUTE CU
WHCTPYMeHTN. 3a noBevye WHPOPMAUMA OTHOCHO (DUHAHCOBUTE aKkTMBM W NacuBU MO
KaTeropun Ha [pyxecTBOTO BWXTe nosicHeHue 35. Han-sHauymmunte bMHaHCOBU PUCKOBE, Ha
KOMTO € U3noxeHo [IpyXecTBOTO ca nasapeH pucK, KpeaMTeH PUCK U NIMKBUOEH PUCK.

YnpaBneH1eTo Ha pucka Ha [Ipy»keCTBOTO Ce OCbLUECTBSIBA OT LieHTparnHaTta agMUHUCTpaLmus
Ha [Ipy>KeCTBOTO B CbTPYAHMYECTBO C YNpaBUTENHNSA CbBeT. MNpropnTeT Ha PLKOBOACTBOTO
e [jla ocUrypu KpaTKOCpPOYHUTE U CPeaHOCPOYHM MapUYHU MOTOLM, KaTO HaManu nanaraHeTo
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cu Ha cbuHaHcoBK nasapu. ObnrocpoyHnTe OUHAHCOBU MHBECTMLMM Ce YNPaBnsBaT, Taka Ye
Aa MMaT ObhrocpoyHa Bb3BpallaeMocT.

Bcneacteme Ha n3non3BaHeTO Ha (PUHAHCOBU MHCTPYMEHTU [PYy>XeCTBOTO € M3MO0XKEHO Ha
nasapeH pUCK 1 NO-KOHKPETHO Ha PUCK OT MNPOMEHU BbB BanyTHUSA KypC, JIMXBEH PUCK, KAKTO
W pUCK OT rMpoMsHaTa Ha KOHKPETHM LUEeHW, KOeTO Ce AbMKM Ha onepatMBHaTa U
WHBECTULMOHHAaTa AeNHOCT Ha [lpy>KecTBOTO.

36.1. AHanu3 Ha nasapHua pUcK
36.1.1. BanyTeH puck

Mo-ronsamarta 4acT oT caenkute Ha [pyXecTBOTO Ce OCbLUecTBsiBaT B Obnrapcku neea.
YUyxxaecTpaHHUTe TpaH3akuuy Ha [py»ecTBOTO, AEHOMUHUPaHM B €BPO WU LLATCKU Jornapw,
nanarat [py>xecTBOTO Ha BanyTeH PUCK.

3a ga Hamanu BanyTHus puck, [pyxecTBOTO crneau napuyHuTe MOTOUWM, KOUTO He ca B
Gbnrapcku neea, u cknoyvBa OpybPAHN AOrOBOPU, KOUTO HE NPOTUBOPEYaT Ha nonuTMkaTa
Ha [pyXecTBOTO 3a ynpaBneHWe Ha pucka. 1o npuHUMN MMa OTAenHW npouedypy 3a
ynpaBneHne Ha pucka 3a KpaTKocpoyHUTe (Ao 6 Mecela) v AbArOCPOYHUTE NapUYHK NOTOLM
B JyxaecTpaHHa Banyta. B cnyvyauTe, korato cymute 3a nnawiaHe M nonyvyaBaHe B
onpeerieHa BanyTa ce OvakBa Aa Ce KOMMeHcupaT B3auUMHO, TO ToraBa He ce Hanara
AOMbITHUTENHO XEMKUPaHe.

®duHaHCOBNTE aKTMBM W MacuBW, KOUTO ca AEHOMWHMPAHW B 4YyXOecTpaHHa BanyTa M ca
npeunsyncrieHn B 6bNrapcku neBa KbM Kpasi Ha OTYETHUS nepuon, ca NpPeacTaBeHu, KakTo
cnepnga:

MU3naraHe Ha MU3naraHe Ha
KPaTKOCPO4YeH PUCK OBbIrOCPOYeH PUCK
WaTckm EBpo WaTckn EBpo
aonapm aonapm
XWn. nB. XWn. nB. XWnN. NnB. XWn. nB.
31 nekemBpu 2022 r.
drHaHCOBW aKTUBU 149 53 204 - 19 558
®urHaHcoBM nacmsm ) (66) - (12 895)
060 nanaraHe Ha puck 142 53138 - 6 663
U3naraHe Ha U3naraHe Ha
KPaTKOCPO4YEeH PUCK OBbIrOCPOYEeH PUCK
LWaTcku EBpo LWaTcku EBpo
aonapm aonapm
Xwn. nB. Xwn. nB. Xwn. nB. XwUn. nBe.
31 nekemBpu 2021 r.
drHaAHCOBW aKTUBU 140 84 796 - 19 558
®durHaHcoBM nacmsm (7 (1 383) - (12 895)
O6wo nsnaraHe Ha puck 133 83413 - 6 663

MpeactaBeHaTa no-gosny Tabnuua nokasBa YyBCTBUTENHOCTTA Ha HETHUS (OUHAHCOB
pesynTar 3a nepvoaa crnen AaHbUW M Ha OPYrMTe KOMMOHEHTU Ha COGCTBEHMS KanuTtan no
OTHOLLEHME Ha (DMHAHCOBWUTE aKTMBM W MacueBu Ha [pyXeCTBOTO KbM Kypca Ha LLaTCKUS
Aonap u 6bnrapckus fiee Npy paBHM ApYyrv yCroBus.

B Tabnuuata ce npvema, Ye npoueHTHaTa npomsiHa kbMm 31 gekemepu 2022 r. Ha Kypca Ha
Obnrapckusi NeB CNpsIMO LAaTCKMSA fonap e KakTo crneaga:

+/- 8.6 % (2021 r.: 3.8%). Te3un npoueHTN ca onpeaeneHn Ha 6a3a Ha NPOMEHNMBOCTTA Ha
ocpefHeHUTe BanyTHU KypcoBe 3a nocregHute 12 meceua. AHanM3bT Ha YyBCTBUTESTHOCTTA
ce 6asvpa Ha B3eMaHusiTa 1 3agbimkeHnsiTa Ha [py>KeCcTBOTO, AbpKaHN KbM AaTtaTa Ha
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nHAnBMAYanNHNs UHAHCOB OTYET. AKO KypCbT Ha Gbnrapckusa nes CnpsMo LWaTcKkms gonap
ce yBenuun/Hamanu cboTBeTHO ¢ +/-8.6 % (2021 r.: +/- 3.8%), npomsaHaTa e ce oTpasu no
CNeLHUS HAaYMH:

HeTteH cbuHaHcoOB pe3ynTaTt HeTeH cbuHaHcoOB pe3ynTtaTt

cnep AaHbUM 3a roguHara cnea AaHbUM 3a roguHaTa
YBenuuyeHue HamaneHue
XUn. NnB. XWn. nB.
31 pekemBpun 2022 . 11 (12)
31 nekemepun 2021 r. 5 (5)

N3naraHeTo Ha puck OT MPOMEHW BbLB BarnyTHWTE KypCOBe Bapupa npe3 roguHaTa B
3aBMCUMOCT OT o6ema Ha U3BbPLLEHUTE MeXOYHapOAHWU caenku. Bbnpeku ToBa ce cunta, Ye
npeacTaBeHUsT MNo-rope aHanu3 npeacTaBs CTeNeHTa Ha usnaraHe Ha [pyXecTBoTO Ha
BanyTeH PUCK.

36.1.2. JlnxseH puck

Monutnkata Ha [pyXecTBOTO € HacoyeHa KbM MWHUMU3UPaHEe Ha NUXBEHUA PUCK Npu
ABbAroCpoOYHO hnHaHcMpaHe. 3aTtoBa ObMOCPOYHUTE 3aemMu ca OOUKHOBEHO C doMKCUpaHu
nuxeeHn npoueHTn. Kem 31 gekemBpu 2022 r. GaHkoBMTE 3aemMm Ha [lpyxecTBOTO C
NPOMEHMNB NUXBEH MPOLEHT, HO He u3naraTt [pyXecTBOTO Ha CbLUECTBEH fUXBEH PUCK.
Benukn gpyrn oMHaHCOBM akTMBM M nacuBu Ha [pyXecTBOTO ca C (PMKCUpPaHU JIMXBEHU
NPOLIEHTWN.

36.1.3. ipyru LeHOBM pUCKoBe

[pyXeCTBOTO € M3NMOXEHO M Ha APYrM LEHOBWU PUCKOBE BbB Bpb3Ka CbC CregHUTe MNpeku
WMHBECTMLMM B AbLLEPHM APYXKECTBA, YUNTO akumm ce TbpryBaT Ha bbnrapcka ooHgosa 6opca
AL:
o LIKB Al — obLUEpPHO OpYXKECTBO;

o [lpoyuBaHe n [obus Ha HedT 1 Mas Al — AbLLEPHO APYKECTBO;
o 3bpHeHu Xpanu bbnrapusa ALl - AbLEPHO SPYXKECTBO.

NHBeCTMUMMTE B aKLMKN HA ObLUEPHU OpYXKecTBa, Tbpryemu Ha Bbnrapckata cdoHgosa 6opca
ce AbpXKaT KaTo ObMrOCPOYHUN U KPaTKOCPOYHU CTpaTernieckn MHBecTuLmn. B cbotBeTcTBrE
C nonuTukata Ha [Ipy>eCTBOTO He ca U3BBbPLUBAHU CNELNMDUYHN XeMKMpaLLum 4eNHOCTU BbB
Bpb3ka C Te3an MHBecTUUMK. [leMHOCTTa Ha Te3n ApyXecTBa ce Habnogaea Ha perynsipHa
6asa 1 KOHTPOMbT UMK 3HAYUTENHOTO BNUSIHWE BbPXY TE3WN ApPY)XecTBa ce 13nonsearT, 3a aa
ce noaabpa CTOMHOCTTa Ha MHBECTULMUTE B TE3WN [PYXKECTBA.

36.2. AHanNn3 Ha KpeaUTHUA PUCK

KpeauTtHusiT puck npeacTaBnsiBa pUCcKbT AaAEeH KOHTPareHT 4a He 3annaTti 3aab/IKEHNETO CU
kbMm [pyxecTBoTo. [pyXeCTBOTO € W3MOXEHO Ha TO3M PUCK BbB Bpb3Ka C pPasfvyHu
(PMHAHCOBM WMHCTPYMEHTW, KaTo Hanp. Npu nNpeaocTaBsAHETO Ha 3aeMu, Bb3HUKBaHe Ha
B3eMaHUsi OT KIIMEHTW, Aeno3npaHe Ha cpeacTsa u apyri. ManaraHeTo Ha [pyxecTBOTO Ha
KpeauTeH PUCK € OorpaHM4YeHo A0 pasMepa Ha GanaHcoBaTa CTOMHOCT Ha (QMHAHCOBUTE
aKTUBW, NPU3HATU B KPasi Ha OTYETHUSA NEPUO, KakTO € NOCOYEHO NOo-A0ny:

2022 2021
XUn. nB. XWUn. NB.
Mpynu douHaHCOBM akTMBU — GanaHCoOBM CTOMHOCTH:

LleHHn kHuxa / donHaHCcoBKM akTuBK / 245912 248 289
MpenoctaBeHn 3aemu 32 707 106 937
B3emaHus oT cBbp3aHu nuua 166 712 224 663
TBbproeckn n gpyrn B3eMaHus 6 701 48 027
Mapun 1 napnyHn ekBNBaNeHTn 68 651 70 075

BanaHcoBa cToMHOCT 520 683 697 991
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[py>XeCTBOTO pedoBHO Crneau 3a HEU3MbIHEHMETO Ha 3adbiHKEHUATa Ha CBOU KIMEHTU U
APYTY KOHTPareHTW, yCTaHOBEHW MHOVBUAYANHO UK Ha Fpynu, 1 U3non3ea Ta3n nHgpopmaums
3a KOHTPOJ1 Ha KpeauTHUsSt puck. MonuTuka Ha [py>KecTBOTO € Aa U3BbPLUBA TPaH3aKLumM camo
C KOHTpareHTU ¢ O06bp KPeaMTeH PeuTUHr. PbKOBOACTBOTO Ha [pyXecTBOTO cuuTa, 4ye
BCMYKN FOpPECrnoMeHaT (PMHAHCOBM aKTUBWM, KOUTO He ca Gunu oGesueHsiBaHW WUnu ca C
HacTbNWUN Nagex npes npeacTaBeHUTe OTYETHU NEpPUoAM, ca (PUHAHCOBM aKTUBU C BUCOKA
KpeauTHa oueHka. [pyKecTBOTO He e npenocTaBano (MHAHCOBMTE CU aKTUBM KaTo
obe3neyeHne no apyru coenku.

Mo oTHOLWleHVMe Ha TbproBCKUTE WU OPYrn B3eMaHus [IpyKeCTBOTO He € W3MOXEeHO Ha
3HaUUTENEH KpeauTeH PUCK KbM HUTO €4MH OTAENEeH KOHTpareHT WM KbM rpyna oT
KOHTpareHTu, KOMTO UMAT CXOAHW XapaKTEPUCTUKW. TbproBCKUTE B3E€MaHUSA ce CbCTOAT OT
ronsaMm Opon KNMEHTU B pasnuyHu mHOycTpum u reorpadckm obnactu. Ha 6GasaTta Ha
NCTOPUYECKN MoKasaTenu, PbKOBOACTBOTO CYMTA, Y€ KpeAuTHATa OLeHKa Ha TbProBCKU
B3eMaHus1, KOUTO He ca C U3TeKbN nagex, e gobpa.

KpeauTHUAT pUCK OTHOCHO NMapu U NapuyHn eKBUBaneHTM U CpeacTBa Ha NapuyHMS nasap ce
cuYMTa 3a HeCbLUEeCTBEH, Tbil KaTo KOHTpareHTuTe ca GaHku ¢ gobpa penyTtaums M BMCOKa
BbHLUHA OLEHKa Ha KpeauTHUs penTuHr. banaHcoBuMTE CTOMHOCTM OnMcaHW Mno-rope,
npeacraeBnsBaT MakCUManHoO Bb3MOXHOTO M3naraHe Ha KpeauTeH puck Ha [py>KecTBOTO Mo
OTHOLLEHWNE Ha Te3n (PUHAHCOBU MHCTPYMEHTMU.

36.3. AHanus Ha NUKBUOHUA PUCK

JInkBMAOHMAT pUCK NpeAcTaBnsiBa pUCKbT [pYyXeCTBOTO Aa He MOoXe ga noracu cBouTe
3agbimkeHna. [JpyKecTBOTO NOCpeLLa HYXXANTE CU OT NIMKBUAHW CPEACTBA, KaTo BHUMATENHO
cneguM nnaillaHuATa NO  MOracuUTenHUTE MNNaHoBe Ha  AbIroCpoYHUTE  (hrHaHCOBU
3a0bIDKEHUS, KAKTO U BXOAALMTE M M3XOOSALM NapUYHU NOTOUM, Bb3HMKBALLM B Xo4a Ha
onepaTtMBHaTa AenHocT. HyxxauTe oT NMKBMAOHWM cpeacTBa ce creaaT 3a pasfvyHu BpeMeBU
Nepuoam - eXXeQHEBHO U eXXeceMNYHO, KakTo 1 Ha 6a3aTa Ha 30-gHeBHM NporHo3n. Hyxaute
OT NUKBUAHWN CpeacTBa B AbNrocpoyeH nnaH - 3a nepuoan ot 180 1 360 aHK, ce onpenenar
MeceyHo. HyxauTe oT napuyHM cpeacTBa Ce CpaBHABAT CbC 3aeMUTE Ha Pa3nosioXeHve, 3a
Aa 6baaTt ycTaHOBEHU U3NUWBbLUKM unun gedpununtn. Tosn aHanma onpegens gann saemmte Ha
pasnonoXeHue e ca AoCTaTbyHW, 3a Aa NMOKPUAT HYyXauTe Ha [pyXeCcTBOTO 3a nepuoaa.
[pyXeCcTBOTO AbpXM MapWMYHM HaNUYHOCTW, 3a Aa Nocpella NUKBUAHUTE CU HyXaW 3a
nepuoan go 30 gHun. Cpencrtea 3a AbNTOCPOYHUTE NMKBUOHWU HYXOW Ce OCUrypsiBaT vpes
3aeMU B CbOTBETHUSI pasMep 1 npoaaxba Ha AbNrocpoYHM (PUHAHCOBM aKTUBMW.

Kbm 31 gekemBpu 2022 r. nagexute Ha [OOroBOpHUTE 3adbiikeHWa Ha [pyxecTBOTO
(cbabpXxaLm NMXBEHM NNaLlaHns, KbOeTo € NPUNoXnMMo) ca o60o0bLLeHn, KakTo creasa:

31 pekemBpm 2022 r. KpaTkocpo4Hu ObnrocpoyHm
Jo 6 meceua Oo 12 Otr2m05

Meceua roauHu

XWn. NB.  XWn. NnB. Xun. ne.

3agbmkeHusa KbM 6aHKkun 1 apyrn 3aemu 9483 5215 16 546
3agbimkeHns KbM CBbp3aHu nuua 69 723 81 570 35 558
Tbproecku 1 Apyru 3agbimKeHns 153 -

O6uwo 79 359 86 785 52 104
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Kbm 31 gekemBpy 2021 r. nagexuTe Ha [OroBOpPHUTE 3agbibkeHua Ha [pyXecTBOTO
(cbaobprKalm NMXBEHM NaLaHns, KbAeTo e NpUNoXxmumMmo) ca o606LLeHn, KakTo credea:

31 pekemBpu 2021 r. KpaTkocpo4Hu Obnrocpo4Hu
Jo 6 meceua Oo 12 Otr2pm05

Meceua roguHuv

XUn. NB.  XWn. nNB. Xun. nBe.

3aabmkeHnsa kbMm GaHKu 1 gpyrv 3aemu 486 - 31139
3agbimkeHns KbM CBbP3aHu nNuua 91 549 75 554 21 833
THproBcku N opyrn 3agbrimikeHnst 474 - -
O6uwo 92 509 75 554 52 972

CTOMHOCTMTE, OMNOBECTEHN B TO3N aHANM3 Ha NagexuTe Ha 3aQbimKeHUsaTa, npeacraBndBart
HEeOWCKOHTUPaHUTE NMapuyHK MNOoTouUM MO AoroBopute, KOUMTO Morat ga ce pasfnn4yaBaTt oOT
©anaHcoBUTE CTOMHOCTM Ha 3adbIHKEHNATA KbM OTYeTHaTa gaTta.

PuHaHCOBUTE aKTUBU KaToO CPEACTBO 3a ynpaBrieHue Ha IMKBUAHUA PUCK

Mpn oueHABaHETO U yNpaBfeHNETO Ha NUKBUOHUSA PUCK [pyXecTBOTO OT4YMTa OYaKBaHUTE
napu4HM NOToLM OT PUHAHCOBU UHCTPYMEHTHU, NO-CNELMAnHO HAaNUYHNTE NapuyHK CpeacTea
N TbProBCKM B3eMaHus. HanmuyHuTe napudHM pecypcu M TbProBCKU W ApYyrM B3eMaHud
HagBULWAaBaT 3HAYUTENHO TeKylWuTe HYXAW OT M3X0oAslW, napuyeH noToK. CwbrnacHo
CKIIOYEHUTE JOrOBOPY BCUYKMN MAPUHHN MOTOLM OT ThbProBCKU U APYIY B3EMAHUS Ca AbIMKUMU
B CPOK A0 1 rogunHa.

37. OueHABaHe No crpaBegnMBa CTOMHOCT
37.1. OueHsiBaHe NO cnpaBeAsiMBa CTOMHOCT Ha (P MHAHCOBU MHCTPYMEHTH

CnpaBeanueaTa CTOMHOCT Ha (PUHAHCOBUM WMHCTPYMEHTU € npeacTaBeHa B CpaBHEHWE C
TAIXHaTa GanaHcoBa CTOMHOCT KbM Kpasi Ha OTYETHUTE Nepuoau B crieaHaTta Tabnuua:

duHaHCOBM aKTUBM Kbm 31 gekemBpu 2022r. Kbm 31 gekemBpu 2021 r.
CnpaBegnuBa BbanaHcoBa CnpaBegnuBa banaHcoBa

CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

XWn. nB. XWn. nB. XWn. nB. XWUn. nB.

drHaHCOBU aKTUBMN,

OLIeHsIBaHW NO cnpaeeanuea

CTOMHOCT npe3 nevyanbaTa u 238 772 238772 234 207 234 207
3ary6arta (NoscHeHus 9.3,

11.2)

drHaHCOBU aKTUBN,

OLIEHsIBAHW NO crpaBegnvea

CTOWHOCT npes apyr 7 140 7 140 14 082 14 082
BceobxBaTeH aoxon,

(MosicHeHwns 9.2, 11.3)

245912 245912 248 289 248 289

CnepgHarta Tabnuua npegcrass UHAHCOBUTE akTUBW, OLIEHSIBaHM NO cnpaBegnnea CTOMHOCT
B MHOMBMAOYanHUSA OTYET 3a (PMHAHCOBOTO CbCTOSIHME, B CbOTBETCTBME C Mepapxuata Ha
crnpaseanueaTa CTOMHOCT.
Tasn nepapxusa rpynupa (UHAHCOBUTE akTMBM U MacuBM B TPU HMBA Bb3 OCHOBA Ha
3HaUMMOCTTa Ha Bxogdwiata WHgopmaums, MW3Non3BaHa npu  ONpeadensHeTo Ha
cnpaBeanuMBaTa CTOWHOCT Ha (DUMHAHCOBUTE aKTMBM UM nacueu. Mepapxusta Ha
cnpaBeanueata CTOMHOCT BKNKOYBA CnefHuTE HMBa:

-1 HMBO: NasapHu LEeHN (HEKOPUIMpaHW) Ha akTUBHU Nasapu 3a NOEHTUYHW aKTUBKU UK

nacueu;
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- 2 HUMBO: BXoAsilla UHopmaLMs, pasnmyHa oT NasapHN LEeHW, BKIOYEHM Ha HMBO 1,
KOATO Moxe Aa 6bae HabnogaBaHa No OTHOLWIEHWE Ha JAAEH akTUB, UK NPSiKo (T. €.
KaTo LieHWN) NN KOCBEHO (T. €. Ha 6a3a Ha LueHuTe); n
- 3 HuBO: BXxoasiwa MHdoOpMauuMa 3a OadeH akTuMB, KOATO He e OasupaHa Ha
HabnogaBaHM NasapHU AaHHN.
[aneH duvHaHCOB akTUB ce knacudumumpa Ha HaM-HUCKOTO HMBO Ha 3HaYMma BXOAsLLA
MHopMaums, n3nons3BaHa 3a onpeaensHeTo Ha cnpaBeaniBaTta My CTOMHOCT.
®durHaHCOBUTE aKTMBW, OLEHSABAHW MO CrnpaBenniMBa CTOMHOCT B WHAMBMAYaANHUSA OTYET 3a

(PMHAHCOBOTO CbCTOSIHME, Ca rpynupaHn B CriegHUTE Kateropmm cbobpasHo nepapxusTta Ha
chnpaseanueaTa CTOMHOCT.

31 pekemBpwm 2022 r. HuBo 3
XUN. nB.

AKTNBM

AKUMM 1 OBITOBU NHCTPYMEHTH, KOUTO HE ce 245912

TbpryBaTt 60pcoBo

O6wo 245912

31 nekemBpu 2021 r. HuBo 3
XWn. NB.

AKTNBM

AKUMM 1 OBITOBUN NHCTPYMEHTH, KOUTO HE ce 248 289

TbpryBaTt 60pcoBo

O6bwo 248 289

MNpe3 oTYETHUTE NEPUOAM HE € MMarO TpaHchepy Mexay pasfnnyHu HUBa.

OnpepensiHe Ha cnpaBegnMBaTa CTOMHOCT
MeToauTe 1 TEXHUKUTE 3a OLIEHsIBaHEe, U3MNON3BaHN Npu OnpeaensHeTo Ha cnpaseanuBaTta
CTOMHOCT, He ca NPOMEHEHM B CPaBHEHUE C NPEeAXoaHUsi OTYETEH NEPUOA.

AKLMN 1 OBNTOBU UHCTPYMEHTU, KOUTO He ce TbprysaT 6opcoBo:
Mpn onpepensHe Ha cnpasesiMBaTa CTOMHOCT Ha (PMHAHCOBUTE WUHCTPYMEHTU Ha Huso 3
[pyXecTBOTO M3NON3Ba HE3aBUCUMU OUEHUTENN W/MnNn (UHAHCOBM aHanu3aTopw.
M3non3BaHWTe Noaxoau 3a onpeaensiHe Ha cnpaBeasiMBaTa CTOMHOCT ca NPUXOAEH Noaxon
n/vnun cpaBHUTENEH noaxoa.
Mpun onpeagensiHe Ha cnpaBeanMBaTa CTOMHOCT NpY NpunaraHe Ha CpaBHUTENHNA Noaxon ca
M3Mon3BaHu criegHUTe MeToau:

e MeTog Ha nasapHUTE aHanosm

e MeTop Ha AnckoHTMpaHe Ha napuyHuTe notoumn (DCF)

e MeTtopg Ha unctaTa cTonHoCT Ha aktmsute (NAV)

HeHabniogaemute n3TouHUUM Ha MHOpMauus 3a onpeaensHe Ha cnpaBeasiMBaTa CTOMHOCT
ca koedMUMEHTM 3a CpaBHMTENHA OLEHKAa Ha nNporHo3HaTa ne4yanba Ha OCHoBa Ha
CbOTHOLUEHNETO WMKOHOMMYECKA CTOMHOCT KbM onepaTtuMBHa nedvanba, oyakBaHu Obaelum
napu4yHM NoTouM, FeHepupaHu OT WHCTPYMEeHTa, onpefdensHe Ha KopurmpaH AWCKOHTOB
NPOLEHT, U3rpafeH Ha 6asa CXoQHU EMUTEHTU, KOPUTMPAH C AOMbITHATENHA PUCKOBA NPEMUS,
oTYUTaNKM cneundunknTe Ha eMUTEHTA N OpYyrM HeHabnogaBaHn NasapHN JaHHW.

[bnroBute MWMHCTPYMEHTW, Ca OLEHEeHW MO cnpaBegnvMBa CTOMHOCT, Ha 6asata Ha
WHdopMaums, knacuduumpalla ce B HABO 3 No Mepapxmsita Ha crnpaBeinmBuTe CTOMHOCTMU.
M3nonaseaHaTa TexHWKa 3a oueHsBaHe € MeToq Ha AUCKOHTUMpaHuTe napuyHu notouu. MNpwu
HEero [OUCKOHTOBUMAT MNPOLEHT € dopMupaH 4pe3 [oxo4HOCTTa Ha anHanorudnn [OLK,
KopurmpaHa ¢ puckoBa npemus, oTpassiBalla pucka Ha CbOTBETHUS eMUTeHT. NocodeHaTta
obLa puckoBa npemus ce popmupa No MeToga Ha HaarpakaaHeTo Ha npemMun (4OXO4HOCT
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00 nagex no emMucuss aHaror, npuTexasalla CXOAHWM XapaKTEePUCTUKK, KOopuUrmpaHa c

AonbrHUTENHA NpemMus No nogpasbupaHe, oTpassBalla pycka Ha CbOTBETHUS EMUTEHT).
37.2. OueHsiBaHe No cnpaBeAsiuBa CTOMHOCT Ha He(PMHAHCOBU aKTUBU

CnegHata Tabnuua npeacTaBs HuBaTa B MepapxusiTa Ha HedMHAHCOBM akTMBM KbM 31

nekemBpu 2022 r., oueHsBaHM NepnoguyHo No cnpaseasivBa CTOMHOCT:

31 nekemBpwm 2022 r. Hugo 3
XWn. nB.

MHBECTULNOHHN UMOTHU:

- 3eMu n crpaam 35831
31 nekemBpu 2021 r. HuBo 3
Xun. nB..

MHBeCTULMOHHU UMOTH:
- 3eMu n crpaam 35831

3emsa u crpagn (Hueo 3)

CnpaBeanuBaTa CTOMHOCT Ha MHBECTULMOHHMTE UMOTU € onpedeneHa oT [pyXecTBoTo Ha
Gasata Ha npeTerneHnTe CTOMHOCTM OT MEeToda Ha npuxoaHaTa CTOMHOCT, CpaBHUTENEH
METOA 1 METOA Ha BelllHaTa CTOMHOCT OT HE3aBMCUMMU NULEH3VPaHM OLEHUTENW B NPEAX0AHU
nepvoan M e aHanusupaHa oT [pyXecTBOTO 3a HeoOXoAMMOCT OT akTyanusauusi. He ca
YCTAHOBEHN WHOMKALMM 33 CblLIECTBEHN MPOMEHW B CcrpaBeAnvBaTa CTOMHOCT Ha
HeOBWXUMUTE MUMOTM.

38. NMonutuka 1 Nnpoueaypu 3a ynpaBrieHUe Ha KanuTtana

Llenute Ha [pyxecTBOTO BbB Bpb3ka C yrnpaBreHve Ha kanvTana ca:
e [a ocurypu crnocobHocTTa Ha [pyXecTBOTO [a MpOoAb/KM Oa CbLeCcTByBa KaTo
AeicTBaLLo NpeanpuaTue; u
e [la OCUIypu afilekBaTHa peHTabMIHOCT 3a COGCTBEHULMTE, KaTo onpenens LueHaTa Ha
yCryruTe cu B CbOTBETCTBME C HMBOTO Ha puUcKa.

[pyxecTBoTO Habnoaaea kanuTana Ha 6a3aTa Ha CbOTHOLLEHMETO Ha KanuTan KbM HEeTHUS
awnr. [pyKecTBOTO onpegens Kanutarm Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha
cobCTBEHUS KanuTarn, NpeAcTaBeHn B UHAMBUAOYaANHUS OTYeT 3a (DUHAHCOBOTO CbCTOSIHME.
HeTHuST obnr ce uauncnsiea kato obuw, Abnr, HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha napuTe
N NApUYHUTE EKBMBANEHTW.

Llenta Ha [pyxecTBOTO e Aa noAaabpa CbOTHOLUEHWETO Ha KanuTtarn KbM HEeTeH AbIr B
rpaHvuM, KOUTO [a ocurypsiBaT perneBaHTHO W KOHCEPBaATMBHO CbOTHOLUEHME Ha
dunHaHcHpaHe.

[py>XecTBOTO ynpaBrisiBa CTpyKTypaTa Ha kanutana v npaBu HeobGxoAMMUTE MonpaBkv B
CbOTBETCTBUE C MPOMEHUTE B MKOHOMMYecKkaTa 06CTaHOBKa M PUCKOBUTE XapakTEPUCTUKM Ha
CbOTBETHUTE aKkTMBW. 3a p[a noadbpXa WM KopurMpa KanutanoBaTa CTPYKTypa,
[py>xecTBOTO MOXe [a NPOMEHM cymaTa Ha AVBUAEHTUTE, U3NMallaHn Ha akuMoHepuTe, aa
BbpHE KanuTan Ha akuMoHepuTe, Aa eMuTMpa HOBU akumMu Unv ga npofgane akTveu, 3a Aa
HamManu 3agbimKeHnsTa Cu.
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KanutansT 3a npeacraBeHnTe OT4ETHU Nepnoam Mmoxe aa 61:/3,8 aHann3npaH, Kakto crneaBsa:

2022 2021

XWn. nB. XUn. nB..

CobcTBeH kanuTan 1125 654 1283761
Kanutan 1 125 654 1283761
+0bnr 222 366 241 894
- Mapn n napnyHn ekBMBaneHTU (68 651) (70 075)
HeTteH gbnr 153 715 171 819
CbOTHOLLUEeHUe Ha KanuTasn KbM HeTeH OAbNr 1:0.14 1:0.13

CvoTHoweHmeTo npe3 2022 r. ce 3ana3ea cbwOTO Kato 2021 r. [JpyecTBOTO € cnasuso
YyCNoBUsATa BbB Bpb3Ka CbC CBOUTE JOMOBOPHU 3a0bIDKEHUS.

39. CbbuTuna cnep Kpasi Ha OTYETHUA Nepuoa

He ca Bb3HMKHaNM 3HayvMTENHW KOPUrMpaLLmM U Hekopurmpawm cebutns mexay gararta Ha
NHAMBUAYanNHWA oMHaHCOB OTYeT U AataTa Ha ogobpeHneTo My OT PbKOBOACTBO Ha 15 OHM
2023 r. 3a nybnukysaHe.

40. Opo6peHue Ha HAUBUAYanNHUA UHaAHCOB OTYeT

WHanBnayanHusaTt omHaHcoB oTveT kbM 31 gekemBpu 2022 r. (BKIKOYUTENHO CpaBHUTENHATA
nHpopmaums) e ogobpeH 3a nybnukyBaHe oT YnpaBuTenHusa cbeeT Ha 15 1oHn 2023 .
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rOOMLUEH UHOUBUOYANEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPU 2022 r.
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MoBeye ot 70 rogunHn Xumumnopt” ALl € eqHO OT Hal-ycnewHute Obrrapcky NpeanpusiTus.
3anoyHano KaTo BbHLIHOTBLPrOBCKO APYXECTBO, CneuuanusmpaHo B TbproBusita ¢ XMMUYECKU
npoaykTn, gHec ,Xumumnopt” ALl € cepro3Ha XonguHroBa KomnaHus, obeauHsBsawa Hag 70
ycnewHn komnadmn. Te 3aemaT BOAELUM NO3ULMK B Pa3NNYHUTE MKOHOMUYECKN CEKTOPU, B KOUTO
OCblLEeCTBABAT CBOSTa [fAeWHOCT: 6GaHkoBa, 3acTpaxoBaTefnHa W MNEHCMOHHOOCUTypuTenHa
OEeNHOCT; aBMaLMOHEH, PeYeH W MOPCKM TPaHCMOPT; MPOU3BOACTBO, OOOMB W TbProBuUsl C
HedhTONPOAYKTU U NPUPOLEH ras; NPoOn3BOACTBO, NpepaboTka 1 TbProBUsA CbC 3bPHEHN XPaHW,
pacTuTenHun macna n éuoropumsa.

Bcekn eguH oT paboTtewmTe Hag 6 000 aywm B cTpykTypaTta Ha ,Xumumnopt” ALl gonpuHacs 3a
ycnewHoTo npuobliaBaHe Ha 6bnrapckmust busHec KbM eBponenckuTe craHgapTu. MNocnegHute
roguMHu yTBbpAMxa KOMMNaHusiTa U KaTto Bogella Ha ,bbnrapcka ®oHgosa bopca” Afl, koeTo e
pes3ynTaTt Ha NPaBWUIHOTO NflaHMpaHe Ha MHBECTULMNTE U NPOeCUOHaNHUTE AENCTBUSA N YCUNNS
Ha MEHUIKMBHTA.

[leMHocTTa Ha [pyXecTBOTO KaTo MyGnuyHa KOMMaHWs e Cb3faBaHe M yTBbpXkAaBaHe Ha
ePeKkTMBHO  DYHKLUMOHMpALLM MOAENM Ha  KOPMOPATUBHO  yMpaBlieHue, rapaHTupaLim
paBHOMPAaBHO TpeTMpaHe U 3aliMTa npaBaTa Ha BCUYKW akuMoHepu. MNpakTika e Npo3payHoTo U
KOPEKTHO paskpuMBaHe Ha WHGopMauusi, HeobxoaMmMa Ha HacTosALWMTE  aKUMOHepW,
3aMHTEpPecoBaHUTe Nuua 1 NoTeHUManHMTe MHBECTUTOPN.

Llenute Ha ,Xumumnopt” AL 3a cneppawuTe roguMHu octaBaT HENPOMEHEHU — yBenuyaBaHe
TEMMOBETE Ha pacTeX Ha KomMnaHusaTa; 3aTBbpKoaBaHe Ha no3uuuute Ha dupmute oT
WHBECTULMOHHMSA NOPTAENN KaTO BOAELLM B CBOUTE NMa3apHU CEKTOPWU HE caMO Ha ObIrapckus,
HO M Ha MeXOyHapoAHMsi Masap; MNoBMWaBaHe Ha edEeKTUMBHOCTTA Ha MNPOM3BOACTBEHUTE
npegnpuaTUSA Ypes HenpekbCHaTO BHeApPSBaHE Ha HOBU TEXHOMOMMW U NPOAYKTU; NOBULLIABAHE
penyTauusita u akTUBUTE Ha APY>KECTBOTO.

|VO Digitally signed by
lvo Kamenov

Kamenov Georgiev
. Date: 2023.06.15
Georgiev 161730 +0300
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AKUMOHepeH KanuTan
Cob6cTBeH KanuTan
AKTUBM

HeTHa nevyan6a

N3nbnHUTenHn gupexkTopu
MaxxopuTtapeH akuuoHep

OCHOBHM MMHOPUTAPHU aKLMOHEepU
Ha ,Xumumnopt” Al ca yBaxxaBaHu
MeXAyHapoAHU KOMMaHuu n
MHCTUTYLIUU

239 646 xun. nB..
1125 654 xun. n..
1 348 020 xun. ns..
22 596 xun. nB.

Bo KameHoB

MapuH MuTtes
LJMHBecT Kenutbn“ Al — 72.39%

YHukpeant baHk Ayctpus - ABcTpus

KOpobaHk Epracuac — Mspuus

Eaton Vance Emerging Markets Funds —
CALL

Raiffeisen Bank International — ABctpus
BNP Paribas Securities Services S.C.A. —
®paHuua

UBS Switzerland AG - ClI

Brnnso 200 topuaunyeckn nuua un Hag 3 000
domsnyeckum nuua.
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YINPABUTEJTH OPTARV

| Ynenose Ha Hag3opHusa cbBer : I

MNpepcepnaten Ha Hag3opHUA cbBeT
WHBecT Kenutbn Al

ﬂpy>KECTBOTO Ce yrnpaBifaBa
UneH Ha Hag3opHusa cbBeT

LIKB Ipyn EAZl ype3 aApycrerieHHa cmcrema Ha
UneH Ha Haa3opHua cbeet ynpaBJiEHNE.
Mapwuana baxaaposa.

OpraHu Ha ynpaBneHue ca:
-O6ujo cvbpaHue Ha

aKLMoHepuTe
-Hap3opeH cbBeT

MNpegceparten Ha YnpasutenHus CbeeT -Yn paBuTeNeH CbBeT
LiBeTaH botes

3aMm. npeacepaTen Ha YnpaBuTenHus CbeeT
AnekcaHgbp Kepe3soB

M3anbnHuTeneH gupekTop v YneH Ha YnpaBuTenHua CbBeT “Xu MVIMﬂOpT” Aﬂ,

Meo KameHoB
ce npegcrtaslidBa OT
M3nbnHuTeneH gupekTop 1 YneH Ha YnpaButenHna CbBeT
MapuH MuteB N3MbJIHUTENTHATE QNPEKTOPK

UneH Ha YnpasuTtenHus cbaet iBo KameHOB 1 MapMH MwuTes
Hukona Muwes
3a€HO 1 NoOoTAESHO.

YneH Ha YnpasuTenHusa Cbeet
Mwuponio6 MBaHoB
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HdonbnHumenHa uHgopmayusi 3a op2aHume Ha yrnpaesieHuUe cbaJslacHo Y. 247, an.2.m.4 om
T3

MHdbopmauusa 3a yyactmeTo Ha uneHoBeTe Ha HapgsopeH mn YnpasuteneH CbBET B ThProBCKU
OpyXecTBa KaTo HEOrpaHNYEHO OTFTOBOPHU ChAPYKHULIM, NPUTEXABAHETO Ha NoBeYye OT 25 Ha CTo

OT KanuTana Ha Apyro OpYXeCTBO, KakTO U y4acTUeTO UM B yNpaBrieHNeTo Ha Apyrn ApyxecTBa
UIn Koonepaumm KaTo NPoKypUCTU, YNpaBUTENY UMK YreHOBE Ha CbBETU CbrnacHo yn. 247 ot T3.

HAL3OPEH ChBET

MapusiHa AHrenoBa baxpaapoBa - YneH Ha Hag3opHua cbBeT:

Apyxecmeo EUK Yyacmue
Xumumnopt Al 000627519 YneH Ha Hag30pHUS CbBET
MB KOHCYINT KOMEPC (B nukBupaums) 203868694 CoapyxHuK — Hag 25%

He yyacTBa B ynpaBneHMeTOo Ha ApYrv ApyKeCTBa Unu Koonepauum Kato NpoKypucT, ynpaBuTern
WU YJ1eH Ha CbBETU CbIMacHo 4n. 247 ot T3;

YINPABUTEJIEH CbBET

LisetaH LlaHkoB BoteB lNMpencenaren Ha YnpaButenHua CbBeT Ha ,, Xumumnopt” A[:

Apyxecmeo EUNK Yuacmue

Xumumnopt A 000627519 lMpeacepaten Ha ynpaBUTENHUSA
CbBeT

LleHTpanHa koonepaTtuBHa 6aHka AL} 831447150 3am. npeacenaren Ha
yrNpaBuUTENHUSA CbBET

Bynxumtpeng O0O[ 200477808 Ynpasuten

OAPMA I'bC 4334 176397025 Ynpasuten

KoHcopuuym "Xumumnopt-Buodapm 131071224 Ynpasuten

nHXxeHepuHr” A330
He npuTexaBa noBeuye oT 25 Ha CTO OT KanuTara Ha ApPYrv TbProBCKU OPYXeCTBa.
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UBo KameHoB leoprneB - UsnbnHuteneH aupekrtop, lNpeacraButen Ha OpuanYecKo nuue B
Hap3opHusa cbBeT U uneH Ha YnpaBuTenHusi CbBeT U B YNpaBuTesnHusa cbBeT Ha Xumumnopt A[l:

Adpyxecmeo EUK Yyacmue

Xumumnopt Al 000627519 UneH Ha ynpaBUTENHUS CbBET , YNeH
Ha Hag30pHUSA CbBET M U3M. AUPEKTOP

UuBecTt Kenuton AL 831541734 UneH Ha cbBeTa Ha OUpeKTopuTE 1
n3n. QUpeKTop

LUKB Npyn EAL 121749139 [Npencenaten Ha ynpaBUTESNHUSA
CbBET

LleHTpanHa koonepaTtuBHa 6aHka AL} 831447150 lMpencepaten Ha HAaA30pHUA CbBET

Kenutbn UuBect EA[] 121878333 [MpeacTtaBuTen, KOUTO ynpaxHsBa
npaeaTa 1 3aabiKeHMaTa Ha YneHa
MuBect Kenutbn Al B CbBeTa Ha
OnpekTopuTe

MuBecT Kenntbn Acetr MeHngxmbHT EAL] 200775128 MMpencraBuTen, KOWTO yrpaxkHABa
npaeaTa 1 3aabiHKeHMATa Ha YneHa
MueecT Kenutbn AL B CbBeTa Ha
avpekTtopute

MHuBecT Kenutan MeHugxmsHT OO0 103045368 CobapyXHUK — Hag 25%

BapHeHcka KoHcynTaHTcka komnaHusa OO 103060548 CobapyxHUK — Hag 25%

HauuoHanHa Acouunauus Ha BorHuTe 176868502 [Mpeacenaten n ynpaBnsiBall

crnopTtoBe

EoHonMyHO agBOKaTCKO APYXEeCTBO 177523879 Ynpasutenu

leoprueB

MapuH BenukoB MuteB - U3nbnHuteneH gupektop, YneH Ha Hapg3opHuAa cbBeT U YnpaButenHus

cbBeT Ha XumumnopTt AQl:

_Apyxecmeo EUK Yyacmue

Xumumnopt Al 000627519 UneH Ha ynpaBuUTENHUS CbBET 1
n3n. AUPEKTOp

Fond Wa6na Al 124712625 UreH Ha cbBeTa Ha gupekTopuTe n
N3NbIHUTENEH OUPEKTOP

MuBecT Kenutbn AL} 831541734 UneH Ha cbBeTa Ha JUpeKTopuTe U
N3NbIHUTENEH OMPEKTOP

CnopTteH komnnekc BapHa Al 103941472 UneH Ha cbBeTa Ha OUPEKTOPUTE U
N3MbIHUTENEH OMPEKTOP

BapHa nnog ALl 103106697 UneH Ha cbBeTa Ha OUPEKTOpUTE

UKB N'pyn EAL] 121749139 YneH Ha Hag30pHUS CbBET

LleHTpanHa koonepatuBHa 6aHka AL} 831447150 YUneH Ha Haa30pHUS CbBET

CapyxeHue CnopTeH kny6 TUM 103014351 Mpenceparten n ynpasnsaealy,

CapyxeHue CrnopTeH Kny6 no 60MHu 103606634 Mpeacepaten Ha YC u

nskyctesa TUM ynpaBnsBall

Bbnrapcka Kapate KnokowunH ®egepauus 103570622 Mpencepaten Ha YC n
ynpaensBaLy

CapyxeHue "Kny6 Mo Aepo6uka "Tum - 103556156 UneH Ha YnpaBuUTenHus cbeBeT

Knac"

Ob6enunHeH cnopTeH kny6 YepHo Mope 000090542 UneH Ha YNpaBUTENHUSA CbBET

CapyxeHue

CapyxeHue HaunoHaneH Boppg no Typusbm 175090938 UneH Ha YnpaBUTENHUS CbBET

ET MapuH MuteB Mpoaxekt MeHUAKMBbHT 103326073 CobCcTBEHUK
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Apyxecmeo EUK Yuacmue
BapHeHcka koHcynTaHTcka komnaHua 004 103060548 CbapyxHUK — Hag 25%
MuBecT Kenutbn MeHngxmbsHT OO0 103045368 Cbapy}HUK — Hag 25%

AnekcaHgbp OumutpoB KepesoB - 3am. npeancepmarten v uneH Ha YnpaButenHus CbBeT Ha

»Xumumnopt” ALl:

Adpyxecmeo EUNK Yyacmue

Xumumnopt Al 000627519 UneH Ha ynpaBuUTENHWS CbBET

LleHTpanHa koonepatMBHa 6aHka A[] 831447150 YneH Ha ynpaBuUTENHUSA CbBET

BbunrepuaH Ebpyens N'pyn EA[] 131085074 UneH Ha cbBeTa Ha gupeKkTopuTe

UKB N'pyn EAL] 121749139 YneH Ha ynpaBuUTENHUSA CbBET

3bpHeHu xpaHu Bbnrapua ALl 175410085 UneH Ha ynpaBuUTENHUS CbBET U
npeacTaBngasaly,

3A[0 Apmeey AL 121076907 YUneH Ha ynpaBuUTenHWsS CbBET

MapaxoactBo Bbnrapcko pe4yHo nnaBaHe A[] 827183719 UneH Ha ynpaBuUTENHUS CbBET

NOAL UKB Cuna AL 825240908 YUneH Ha Haa30pHUSI CbBET

AceHoBa kpenoct AL} 115012041 UneH Ha ynpaBuUTENHUS CbBET

CK XI'X KoHcynt O0[4 130452457 YnpaButen

MpoTtekTt APT 00 203844348 YnpaButen u CbOpy>KHUK — Haf
25%

CaopyxeHue CbITIACUE 066 176941060 Mpencenarten Ha YnpasuTenex
CbBET 1 NpeAcTaBnsBaLy

®oHpaumsa CbITMACUE CODUA 205004556 [Mpencepaten Ha YnpaBuTENHWSA
CbBET Y NpeAcTaBnsBaLL

CaopyxeHue "OGeanHeHa Benuvka noxa Ha 130688048 UneH Ha ynpaBuTenHus cbeeT

Bbunrapua"

AJIEKC AC EOO[ 131105146 YnpaButen u CobcTBeHMK

3bpHeHu xpaHu Mnosaus EOO[ 130574490 YnpaButen

Hukona NeeB MuweB - yneH Ha YnpaButenHua CbBeT Ha ,Xumumnopt” ALl

Apyxecmeo EUK Yyacmue

XumumnopTt Al 000627519 UrneH Ha ynpaBuTenHus
CbBeT

3bpHeHu xpaHu Bbnrapusa AL 175410085 UneH Ha ynpaBuTesiHms
CbBeT

AceHoBa kpenocTt Al 115012041 UrneH Ha ynpaBuTenHus
CbBET U NpeacTaBnsBaLy

EHepronpoekt AL} 831367237 UneH Ha Hag30pHUA CbBET

EkcnepT cHa6 O0[ 131388356 YnpaButen

Bynxumtpeng 00[ 200477808 Ynpasuten

Pa6bp Tpeng 00 130430425 YnpaButen

Xumuentekc EOO[ 130434434 Ynpasuten

He nputexxaBa noBe4e oT 25 Ha CTO OT KanuTana Ha Apyrv TbProBCKU ApYy>KeCTBa.
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Mwuponto6 NaH4yeB MUBaHOB - YneH Ha YnpaButenHua CbBeT Ha ,Xumumnopt” AL:

Apyxecmeo EUK Yyacmue

Xumumnopt AL 000627519 UneH Ha ynpaBuUTESNHUSA
CbBeT

3A[ Apmeel 121076907 Mpeactaensaeaw, n YneH
Ha ynpaBUTENHUS CbBET

HauuoHanHa ctokoBa 6opca Al 115223519 UneH Ha cbBeTa Ha
avpekTopute

Bbnrapcka kopabHa komnaHua EA[] 175389730 UneH Ha cbBeTa Ha
anpekTopute

LUKB Pubn Uctent ®ong AACUL 131550406 M3nbnHUTENeH OupekTop
M YneH Ha cbBeTa Ha
ANpeKTopute

MpoyuyBaHe 1 fo6mB Ha HedbT M ras Al 824033568 UneH Ha ynpaBuTeNHUSA
CcbBeT

Kenutbn UHBecT EAQ] 121878333 M3nbnHuteneH QupekTop
M YneH Ha cbBeTa Ha
avpekTopute

UHBecT Kenutbn Acet MeHumxmbHT EA[] 200775128 M3nbnHuteneH aupektop
n YneH Ha cbBeTa Ha
anpekTopute

NOAQL “UKB Cuna” AL 825240908 YneH Ha Hag30pHUSI CbBET

Owmera ®uHaHc 00[ 181385114 Ynpaeuten

Mpanm Jlera Koncynt EOOQ 130993620 YnpaButen

T AL 121483350 M3nbnHuTeneH AmpekTop
n YneH Ha cbBeTa Ha
anpekTopute

3bpHeHu xpaHun Bbunrapusa Al 175410085 UneH Ha ynpaBuUTENHUS
CcbBeT

Mpoaxekt Kbmnanu 1 AL} 205105587 M3nmbnHuTeneH aupekTop
n YneH Ha cbBeTa Ha
anpekTopute

Py6ukoH lNMpoaxekt EOOL 202902446 Ynpaeuten

HoroBopeH ®oHA "UHBecT Kenutbn- 175860666 Ynpasuten

BucokogoxogeH"

EHEPITOMAT EOO 131095780 Ynpaeuten

EHEPIrOMNMPOEKT Al 831367237 YneH Ha Haa30pHUS CbBET

KOHCOPLMYM TEXHOKANMWUTAN 0330 176018753 Ynpaeuten

CEHTPBJ1 BAKIOBM CUCTEMC EOO[ 200631195 Ynpasuten

KPOHE BBJITAPUA A 130517595 M3nbnHuteneH QupekTop
M YneH Ha cbBeTa Ha
anpekTopute

KoHcopuuym TexHokanutan 4331 176018753 Ynpasuten

He npuTtexaBa noseye oT 25 Ha CTO OT KanuTana Ha APYr1 TbProBCKX ApyXXecTBa
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MCTOPUA HA XUMUMIMOPT* ALl

Mpes 2022 r.  [pyiET@ B NPOSSSE  HSELELAD
AANOBOTD CH JUBCTHE B sl nHie EDON,

Mpes 3021 r. & yapensso apysecmaorn NopT
Semac EDOQO

Mpas BOHN. “E=arapeA EF AL Cosodsa
SOTOA0E M MORFTIRS HE qeaHEHCDE NeHET HE 3
EpCcBMOAETH EpStc A 320. ToBE & &aMH OT HEH-
FONOAISEHHTE CAMONETH M2 Ak = EBpOna, HO
BEYE W B CBETOSEH MALa0. Eupinc 4320 =
OCHOBHHAT MOGEN HE ExpObC 38 perHoLssH
FETFRGECEE  [AMOSET 3 bl W CDEOHM
pasCTOEHHR CEMONETHTE CF NpOMSSEnSEH Npes
2 Er. CposeT HA aorosops & 107

Mpes MHpBOTD TRRMECE4ME o8 MRD r cm
mpasansin 0.53% OT KEWTENE HE ACEHOBE
Hp=nocT.

Mpes 2045 r. MPymaTa NPoIALS HELAND SRA0E0
OF PSACTHE B DESMED HE HONMMSHANSH NPOUSHT
£4.35% |34.33% - sORCONMABUNOHEEH] = oB0ETD
Ihl=DH0 APAHECTED AcCEns AL 38 CEpEMNEE
Cymea B pEkep HE 1 403 oin. se.;

Ha 23 geapyupd 2045 r mes pHOTD: SpyTEscTE
= U=smpanss HoonepaTHeds Banrs AL yozmaenE
SETIHTEAE 04, 4pEY FMgaBnsss Ha HomW 13 575
579 Op. cOMAROmerE SAl9AW C HOREEES 1 no.,
YpEs EOHSEDTEDERE HE SANHTALSHHE ERHOHS
CEIMECHD  PESSHE HA  EErbEHpEOHO  ofep
C=lpaHss Ha sgssHEpHTe OT 2042 r;

Npes 2019 . MpymaTs PRS0 AT HTERHD
AIADBD  yeRCTHE B pEmwep  2EAY%
ROMOOAKSELMOHEH 1 33.20 % |moesinanes| o
[BOETD M=WEpHD Apyseces bMank - HM A0 3a
Oy B peosiep a3 036 n. ne. 38 Npyrars W 3
330 EWa. A8 HOMHELIEA WEHE, KETO TR0 TOOH
HESHH YBEMHSH CBOSTD ROHTPOAHPALLD FUBCTHE
ao E518 % moceconmMamectss W S5TTR
HOMEHEES;

CHARMEN OOrO2CD 36 ROMUECHA FE MPHCTEE HLLE
3 OOWECTBEH TRSHMGET € |PENSOHESHD
HEsyEHNE  Npemac” — mydaeurs  SOWUHBOHE
CoEDCTBEHO0T, ANATES 5 oans or 04 anpan 2019 -
M CC CpoH OT 33 moame;

Npes 222 1. [pyraTa & YSpailns, 4pEy E0fTHE
BHCCFME CREAHHTE JBE HOBH [ pyHacrss — Msiome
Ssmar EDOY u Mmome SPT EDCYL, © mopec s
YMpABREtwE . Pyoe

Mpes 2021 r. v NpogsasHd 2.17% or seneTasa
Ha ACEHOBE HpenocT AT

Mpes SeTM=pTOTD TOHMECEYME 2 2020 r
rposanesd 6.13% or sanMTERE HE ACeroEn

Hpsemoor W 0.42% or KeneTRns HA Mpoyyasane o
So0HE B8 FedT o ms AL

Mpes =TopOTO TRWMECcsuHE HAa 2020 r o
nponeaeH 0.39% o7 HENWTRNE HE ACEHOBE

Kp=nooT.

Npes 2020 r. = pup=0sHD SITHSTBOTD e TLTE
N3 EOOD, HoeTo & B MPOUEC HE NHUSHNEDaR
npzg EHE 3 pmgsmane HE DEpTSfEEaT RETO
MEFOHETDE0 OpYTHECTEO.

Mpes J0ES . MpYNATA NPASOOH SOTRAHHTEAHD
SEACED JUBCTHE B pasmep 04F % s moeTo

Shimepsd apyEecre0 NOALD UKE CHas 36 Ty B
pazae=p Ha 3I1 man. An, MATD N0 TONA FAYHH

yEEAMNE [BOETD SOMTPOMMDALLD FUBCTME 00
£7.43 % [Horoonm o Lo e ).

YBSAMUEHISE MR RANMTESE HA Aosnoss Hpesmocr
AQ W NpOOAMOa HA YACT OT HOHTPOAMPALLD
ydarmas 8 Acssom Hpenoor 407

Npe: 2045 r. MpyTare NPHAD0M AOMRAHHTERHD
JSA0BD BCTIAS 5 DASMER HA HOMMHANE 2203
% [Z27efhR soRCoMMapUMOEEH] B OpySECTEOTD
Nopr MpecTHc A1 38 Dpaa B pAsA=D HA 33 HH.
B[4 wn. A8, A pynama), SATO N0 TOSA HE=HH
NPaAO0EH HOHTROAHQAELLD FUBCTHE B DEISAED HE
53 5 |43 54% -nom Do OEUNOREH] ;

Npex 2019 r. MpyneTa npEOo0H  ROHTROANHD
YeBCTISE: = pasMEp B BoMHFEnen 100 %
[6212% sOHCONWOEUMOHEH] B OpySECTEOTD

Hmoma Astuewmsc 1 EDO, upes anopT Ha
HHSECTIUNGHEM MOTH 8 CTOMROCT 3 735 o,

8.

8
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NCTOPUA HA XUMUMITOPT" Al

Npea geremppy 2018 r.  Napaxoacted bBwaArapexo
peyHD naasade” AL e WARRpWMAD npogamba Ha
taukep-Bapwa LBPM TE-1%. 3npeena  Xpadd
Ewarapus” Afl Apogasa 83 000 Gpos akuwmk of
HAMNKMTANE HA ORUSDHOTO CH AYHECTEO  ACEHORS
Kpenoct” AL,

Ha 20 anpwn 2018 r. ¢ QoroBop 33 NOKYNKO —
npogasia Ha akumK L 3epHed Xpadk Bearapus”
AN nprgobuea 389 Gpoa OBMKHOBEHK NOMMEHHH
AHUMK, HOWTO NpeacTaanaeatT 19.99% ot kanwTana
Ha Jobpusen naHanp” AL ;

B pameWTE Ha TPeTo TpWmeteuywe wa 2017 r
lpynata e yupeguna Apysectaota . Pect edg

dnain”;

B pamedTe Ha naayrogveto Ha 2017 r. rpynarta e
yipemuna  apysecteoto  Pedntuwtepwap EOOQO,
4pe3 ANOPTHA BHOCHA HA MOTOPHM NPeBOIHH

cpencrea;

Ha 15 wuwn 2016 r. ecwuwn 88 770 671 Opon
MPHEMAErMPOBAHKM Ak Ha XWmumnopt A0
HAAMHHKM  KBM  Ta3d 43T €3 330BAHHTEAHO
HOHBEPTHPAHA & OOMHHOBEHM AHUMH, ChIAACHD
YENOBMATA HA NPOCNEKTA 33 MAAABAHETO HM;

Mpez 2013 r. rpynata npuaoby 49% WHBECTHLMA
B Cywcnopt bBwarapwa.  HomnadHuata e
OCBWECTEMAR Npogasba Ha IHAYMTEAHA HaCT OT
ceoeTo yyactue B NOK Cernacue”;

Mpez 2012 r. e y4peneHo apysecteoto Mopt
Mueect™ EOOQ. B wpan wa 2012 r. rpynara
npuaobuea 16 425 981 Gpon 0OHKHOBEHK AKLUAKM
C Apago Ha rAAC OT KanuTana Ha MK Bank OAD
cht cegandwe B rp. HasaW, PycWA, © HOeTo
NOAY4EEA HOHTPOAHD YYACTHE B KANWTANA Ha
Gavmata B pazmep Ha 53,47H o1 Kanwrana,

Mpea 2010 r. UKE" npugoSwea 93.72% or
HaNWTana Ha Makegodcwata Cratep Gawwa” A,
fp. Hymanobo, HomniaHuaTa-manka — MHabecr
Henumen A npuoobuea B5% OT KanuTana wa
CTORHIHPAHHA NPEACTAENTEN HE ABTOMOSHAHHA
koHuepH BMW 3a Maoegus, Crapa 3aropa w

Xackoso — M Kap” 000;

Ha 23 oxtomepy 2018 r. Napaxopcteo Buarapcko
peyHo naasaqe” Af wasspww npogaxBa wa 3600
APYHECTESHA AANE OT KAMKTANG HA ALUSHHOTO CH
apysecteo ,Noprt MNpuctvc” 0040;

Ha 30 sonm 2018 r. ¢ goroBop 3a nokynko -
npogawBa wa awgak, JTpade MWerepkap” A0
NEOAABE WILAND YYACTHETO O B PedTMHTepHap
EQOA;

Ha 15 mapt 2018 r. ¢ goroBop 3a NOWyNHO =
npogasfa Ha BPEMEHHO YOOCTOBEpEHME ca
NPOAASEHM BCMYKH MNPUTEMABAHM OT ,IWpHEHK
¥pauu Bwnrapwa” Afl akuMM OT KanWTana wHa

AblepHo gpysectas Papmamnopr” AL;

Ha 01 anpwn 2017 r. ¢ gorosop 33 NOEyNHO-
npogasba Ha aKuMM W JANOBE B NpogageHa
WHBECTHUMATA Ha ,TbepHend xpany Bearapaa” AL
B OBLUSPHOTO OpYHECTEO  TeHCHsM TpeRguar A0";

Mpez 2013 r. ,Gearepwad Ewpyeiz Tpyn® EAD
fpuacbuaa 42 50% 6T kannTana Ha  CruABwp yuwnrs
EnnrapuA OOf" = ChBMECTHO ApYMECTBO 3a

NETHWEH HeThpMHr ¢ L Anda  dnant  Tpyn”,
BeavnobpuTanMa L NybTxanaa CopBius

EesponafAdpuka”, fepmanng;

Mpueniousa oBeAMHABAHETO HA MaKELOHCHWTE
TeOroBckM Gadww, coBCTReHOCT Ha rpynata -
nocpeacTeos BnvBadHero Ha  Cratep Gawka” A0
Hymanoeo & UMEY AN, Ckonwe; MNapaxoncreo
GrArapcks peudo nnasade” AJl w  BwArapiud
mopckd  dnot AL yHpEOABAT  ChBEMECTHO
Apyswecteo | Bapuadepw” 000 ; Bwarepuad
Ewpyens Mpyn EAL yeennyasa c 4,9% npagarta Ka
[A3C W YHACTHETO W 8 COOCTBEHWA KanuTan wHa
acouuMpadoro npeanpuatie |, Mydrxanza TexHus
Codwmn” 000 - an 24,9%; Mpynata npugobusa 75%
OT KaNWTana Ha HaunodHanHa croxosa Bopea” AL,

Npes 2009 r. yocnewHo ApUMHAKNBEE Npoueaypata
M0 YBEAMMEHME H3 KAaNWUTana Ha  Xamamnopt” AL
ot 150 man. Ae. Ha 239,65 mAaH. NB. 4pe3 M3gaBaHe
Ha HoBM B9 646 283 GpoR NpWBWNErMPOBAHW
GeaHanmeHK akgMK Be3 npapo Ha rac © 9%
rapaHTHupaH OHBHOEHT, rapaHTMpaH
NHHBMAIUMOHEH aan, HOHBEPTHAQYEMIA B
OOMKHOBEHM AHUMK C HOMWHAAHA CTORHOCT OT
BAMH MEB M EMKCHOHHA CTORKHOCT oT 2,22 nesa. B
PEIYATAT HA yEEAWYEHHETO & Habpad napuded
pECYDC 8 pasmep Ha 199 mad. ne.; HauMOHAAHKAT
aswonpesozeas BEwarapua Ep” AL npuaoBuea
45% 6T APYMECTBOTO - AMgep Ha ObAfapcHMA
RA33E 13 PEICPBALMONINK  YEAYTM LAnaneye
Ewnrapus” 000 [(awwepHo Ha  Wonadcxata
Amadeus IT Group);
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NCTOPUA HA XUMUMIIOPT" Al

MNpea 2008 r UKE" A0 npuooGuea
MAMOPMTAPHAA NAKET AHLMK B MEKEADHCHETA
Ganka Cunewc Banwa” A, MakegoHus,
APEMMEHYBAHA AO-KbiHO Ha ,UKE Chonme” AL
Mpes ChlaTa AoMHa  XumumnopT” AL yenewHo
NAACKPE emMWMCHA  ODe3NeYEHH  JaMEHABMM
ODAMFALAM HA CTOMHOLT B5 MAH. BBPO Cwe 7-
FOMMWEH CROK A0 NIASHI, JAMEHAEMMH 13 Boys
HAAAAEHK OOMEHOBEHH 3KUHMK Ha  Xumumnopt”

Af;

MNpea 2006 r.  Xamswmnopt” A npugoGuea
99,13% ot wxanwTana Ha | (apaxogcrec
Owarapckn pewdo nnagade” ALl NwswepHoTo
apywecreo  Npuctadawe  Jecnopt™ ckmoHea
I0-roguwed  AOFOBOP 33 HOHUWBCMA  HA
NPMCTAHMWEH TepmuHan  Jecnopt”; Ypes  Nopt
Banquk” Afl rpynata neqenn KOHUBCHATa 33

nepwog of 25 rogwHl Ha L TIpMCTaHMLWEH
TepMUHan Banumk";

Mpes 2004 ce ch3naBa GUHAHCOBMA NOOXOAAWHT
LUKE  Tpyn  Acerc Meuwgsmuut”  EAJL
(nonacTorwem LUKE Mpyn™ EAN); MNpugobute ca
akuMMTE Ha JLEHTRaNEH KOONEPATHBEH Cwioa” B
UKE = 23, 45% &T KanWTana Ha banwata;

Mpea 2003 r. NPWMAENO4BE YCNEWHD NPWBITHIA-
uMoHHaTa caenka 3a Mpoyseade W gobke Ha

HedT 1 raz” AL

Ha 5 owmomeps 1994 r. AredumsTta  3a
APMBATHIALARA MENMEES ABroBop [
MEHWOMBPCKAA 1=t Ha  ApYHEecTBOTO,
obeguHer B Musect HenuTen Af (XMmuwmnopt
Musscr AL), 3a npogawba wa 58 7% oF kanutana
Ha XumumnopT AL yeenwydeHd Ha 63,01 % owe
npe3a 1995 roguHa;

B Hau4anoto Wa ‘Bl-te fogMHM B APOAYWTOBATA
AKETA No  W3HOLa  darypupar noBese ot 125

PAIAMHHA NOIMLMH;

B kpan Ha "B0-Te rogMHM  XMMHMAOODT WME
HAMPHHAATYRATA ¢ yTRRApARHE TN AouipEe 0o
HIHOCEE W41 CTOROBM FPYNH N0 BHOCA;

Mpes ‘SO-Te 3aN04BAa ¥ HAYANOTO HA MIHOLHA
OPHHOCT - OWAKKW, eTepMYHM  Macna w
KYATHEMPAHW PACTHTEAHM CypoBMHK; MNpe3z 1959
OTN Xumumnopt @ cauwsa ¢ ATMNN Bwarapcka
O3 W JANOUBA MIHOE HA POIOBO MACND;

Mpes 2007 r.  Xamamnopt” A npuaoBuea 99 99%
of wanwtana Wa Bearapwa  Ep”  Afl, kato
Ownrapcwata AwpeEBa  3anaiga enda | 3naTHa
akuma”; Bwarepuad Expyens Mpyn EAL /Buarepuas
ApweRiuied Mpyn” EALS chAousa cropasymerns
OTHOCHO Ch3fABAHETO HA ChEMECTHO NPEANDHATHE
¢ Lufthansa Technik AG ,NydTsanza TexHue
Codwia”. [MNpe3 cwigata roOfgMHA €3 NOAEHH
AAaueHIW o7 Komuowata 33 duHaHCcoBR Hanlop ca
HMHBOTOIACTRAXOBATENHD ApysecTEo , UHE Mueor”
EAL W 3ApaBHOOCHMIYpWTEAHA komAadHwA LKE
Jgpase” EAQl - npogageqa npes 2013 r;

— OCLWSCTEABA CB YEEAMYHEHWME H3 HANWTana Ha
Smamnopt’ AL ao 130 mak. Ae.  XAMmamnopt”
Al npuoobuea cTatyT Ha nySnWydHD OpyHEeCcTBO
npe3 2006 r.;

Npea 2005 r. ce cw3faBaT @ NOAXOAAWHIOBM
CTRPYKTYPH =  Brarapcua kopadua komnadua™ EAL
- 33 pEYeH M MOPCKHM TPAHCNOPT W, XHMsAKMMNOET
loyi® EALl - 3a TeproBeka W NpOWIBOALTBEHA
OPHHOCT;  XumamnoptT AL npuoobwea 49 28% or
TPETOTD N0 aKTHBAM W na3aped  gan
AEHEHOHHOOEHMIYPH TEAHO APyHECTBO 8 Buarapwma =
NOK . Ceraacwe” Afl. Bawao 50% oT npuaobutoro
y4acTe e npogageda npea 2013 r cet
IHAYMTENHA PEANMIMPAHA JOXOAHOCT;

MNpes 2002 r  Xemawmnopt” A0 - Apuaobuea
32,77% ot L UKE" AQ;-npuaoobwea 91,92% ot
— kanWTana wa 3A0 Apmeey’-npugobuea ce
HOHTPOAHMA AAHET AKWMKM OT Kanktana Ha NOALO
SLUKE-Cuna®;

Mpez 2001 r. Ha BB , Kumumnopt” AN npuaobuea
23% or wanuwTana Wa LUKE" A u cwm3agaea
KOHCOPLWYM 33 ynpaenedwe Ha Badkata ¢ apyr
OCHOBEH aKUMOoHED — LIBHTpaned KoonepatiBeH
ChEs";

Ha ocHoBaHwe yka3d No56 ¢ Pewedwe Nol ot 24
Ayapu 1930 r. no &. g MNe 2655/1989 r ce
PEMCTPHDA AKUMOHEpHa dwpma  Xumumnopt” ¢
YCTaBEH KAnWTan B pazsep Ha 10 mam. ne;

Mpea 1977 r. or AOTN Xamusanopt', BTN
Hedroxuam” 1 BT  Necommnexc” ce ceagasa BTO
SAHMHMOOPT”, HOSTD OCHIECTEABA BHOC, MIHOC W
PEEHCNOPT HE XAMMHHKANM, XMMAYECKH CYpOBMHK,
npupogeH ras, HedT, HedToXMMHYECHM NPaaYHTH,
LEAYAOIA 1 KAPTHA;

Mpes 18963 r e OCLWECTEBEHA € NLPEaTa
peexcnopTHa cAenka - npogasBa Wa
HAAUMHMPaHE ©oaa at benms 3a ANOHKA;

Mo goknan HA MMHWCTEPE HE THPMOBKWATA M NPOG-
osoncTexetd of 24 mapt 1947 r. MAHKUCTEPCHMAT
ChHBET HA JaCenaHMeTo W of 4 anpwa 1947 r, ¢
nocraHoBAeHMe N2 7 - npotowon M2 50, . 5
ofpayes AspEanH0 TERTOBCHO NPEANPUATHE Nog
HMETD  XMMAMAOPT™ 33 BHOC HE XMMHHECHK
MPOM3BEAEHHA.
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NPEAMET HA IEMHOCT

XUMUMNOPT Pazenea JeWHOCTTa CW Upe3 CBOMTE AbLSPHW GPYXECTEA, HErOBOTO HMHAHCOBO CHCTOAHME, ONEPaTUBHI Pe3yNTaTH U NepPCNeKTHBN
Ca B MPAKa 33BUCHMOCT OT CBCTOAHWETO, PAIYITATHTE W NePCNEKTHEWTE HA AbLLEPHUTE MY APYXecTea.
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OCHOBHA CTPATEIM'MA N BUSHEC MOZEJT

OcHoBHarta cTparterna u UHBeCTULMOHHAaTa NoNUTUKa
Ha  XumumnopTt” Al ca cCbCpefoTOYEHU BbpXY
No31LMOHUPAHETO Ha rpyrnara KaTto 3Hauyum napTHbOP
npu obcnyBaHeTo Ha TPagULMOHHUTE 3a CTpaHaTa
M pernoHa TbproeBcku notouun. B yactTHocT ToBa
MOTMBMPa HaBNVN3aHETO Ha rpyrarta B CEeKTOpU KaTo
TPaHCMOPT, CENICKO CTONAHCTBO, PUHAHCOBY OnepavLun
N HeABMXUMU UMOTH.

HAKon OT NO-KOHKPEeTHUTE Lenun, NocTaBeHn ot
PBKOBOACTBOTO Ha , Xumumnopt”All, ca:

noaabpKaHe Ha nugepcka
no3uuunsa cpep nyénuuHuTe
apykecTBa B Bbnrapusa u
nogo6psABaHe Ha MeXAay-
HapojHaTa U3BEeCTHOCT Ha
rpynara.

noAgbpKaHe Ha BUCOKM

TEMIMOBe Ha pacTex Ha

aKTMBUTE N COBCTBEHUA

KanuTan Ha rpynara, Koeto

€ CBbP3aHO C OCUTypsiBaHe

Ha cTabunHa AbNrocpoyYHa

Bb3BPbLIAEMOCT Ha

aKUMOoHepuTe;

YTBbpXKaBaHe Ha , Xumumnopt”

A/l KaTo XONAWHT CbC CEPUO3HO

NPUCHCTBUE B UKOHOMMKaTa

Ha bbarapua n Ha LleHTpanHa
n N3TrouHa EBpona;

BbusHec MogentsT Ha rpynara e nsrpafeH c uen usnbjHeHue
Ha ,qechHmpaHaTa no-rope cTparerva 3a passutne
6a3v|paHa Ha NogAbpXaHeTo N pa3lWwnpABaHeTO Ha
BOJellaTa ponAa Ha rpynara B CeKTopure, Mneumd)wuwpal-m
KaTo Ba>XHW 3a 6bnrapCKaTa WKOHOMWKa.
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OBL NPErNEQ HA OENHOCTTA

AHanus Ha ¢dpmHaHCOBM U HE(hMHAHCOBM OCHOBHM NOKa3aTernu 3a pesyfitata oT 4eNHOCTTa,
MMaLM OTHOLLEeHUEe KbM CTOMaHcKaTa AeMHOCT, BKITHOUYUTENTHO MHopMaLMa No BbNPOCH,
CBBbP3aHu C eKONOruaTa u Cryxurtenurte

®durHaHcoBMAT pe3ynTart 3a otyeTHaTa 2022 r. e nevyanba npean gaHbum B pa3mep Ha 24 519 xun.
nB., a cnep obnaraHe ¢ gaHbk 22 596 xun. ne. OT4ETEHOTO yBENUYEHNE B pa3mep Ha 2.74% 3a
6pyTHMA 1 pecn. ¢ 5.99% 3a HeTHWA pe3ynTaT unn ysenuyeHue ¢ 654 xun. ne. n 1 278 xvn. n..
3a HeTHUA pesynTaT CrApsiMO CpPaBHUTEINHUA Mepuon, ce ObIKU NpedMMHO Ha rnocokaTa Ha
ctabunusaumsa cnep naHgemmata ot Covid-19.

3a otyeTHaTa 2022 r. [lpyXecTBOTO UMa cnegHmuTe oMHaAHCOBU NoKasaTenu:

OcHOBHM hMHAHCOBU NOKasaTenm 31.12.2022 31.12.2021 WU3meHeHue B
Xun. ne. Xun. ne. NpPOLEeHTH
2022/2021
HeTekywum aktnBmu 1018 744 1115559 -8.68%
HeTekywwm nacuem 53125 70717 -24.88%
MapuyHu cpeacTBa 68 651 70 075 -2.03%
TeKyLwm akTUBM 329 276 410 096 -19.71%
Tekywwm nacuem 169 241 171177 -1.13%
O6opoTeH KanuTan 160 035 238919 -33.02%
Co6cTBeH KanuTan 1125 654 1283 761 -12.32%
MocTosiHeH kanuTan 1178779 1354478 -12.97%
KoedwmumeHT Ha puHaHCOBa 0.19 0.18 5.63%
3agTbXHANOCT
KoedmumeHT Ha
nnag::eml-:)cnocoﬁl-lom 6.06 6.31 -3.88%
KoedmumeHT Ha NMKBUOHOCT 1.95 2.40 -18.79%
AbconoTHA NMKBUAHOCT 0.41 0.41 -0.91%
ROE 0.02 0.02 20.88%
ROA 0.017 0.014 19.96%

Xumumnopt Al e Hacoumn ycunusata CM B MEHaXMpaHeTo Ha AbLUepHUTe U acouumpaHute
npeanpuaTus. [pyKecTBOTO, KakTO M OCHOBHWUTE AbLUEpPHU APYXeCcTBa OT rpynarta, npunarat
AOMbIIHUTENHN CTUMYNM U NPUOOOMBKM Ha CBOUTE CIYXXWUTENW, KOUTO Ca Had HOPMaTMBHO
3a0bIDKUTENHUTE, PECNeKTMBHO HedWHaHCOBUTE OCHOBHW MoKasatenu 3a pesynrara oT
AENHOCTTa, KakTo MU HeduHaHcoBa Aeknapauus we 6baaTt BKIYEHM B KOHConuaupaHata
HepvHaHCOBa [eknapauus B KOHCONMMAMPaHWSA [oknag 3a AerHoctTa. [lpekn pasxoau B
obnactrta Ha HayyHou3cregoBaTesickaTa M pasBoMHaTa AEVHOCT He ca M3BbpLBaHM OT
OpyxectBoTo npe3 2022 r., HO Ha KoHconuamnpaHa 6as3a yacT oT [JpyxecTBaTa B rpynata umat
aHraxunpaHocT B Te3n obnactu. B pamkute Ha nepuoga Ha 2022 r. [IpyXeCTBOTO He € TbpryBarno
CbC CcOOCTBEHM akumm 1 nputexaea 11 6pos cobcTBeHM akumm, npeactaensaeawim 0.000005%,
NpuaobuTu Npu MbPBUYHO NYGNMYHO NpeanaraHe.

M npe3 2023 r. OpyxecTBOTO Lle ynpaBrsBa M HacodYBa CBOUTE MHBECTMLMM B MOCOKa Ha
JOCTuUraHe Ha owe no-4o0pu HMBa Ha KAYeCTBOTO B NpeasiaraHnTe OT BCUYKM CEKTOPU Ha rpynaTa
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ycryru v nNpoaykTu, BbNpekn npenusBukaTencrtaaTa, B KOUTO HU MOCTaBs HOBaTa eBporericka
o6CcTaHOBKa, B KOHTEKCTa Ha BoMHaTa B YKpanHa v nocnegsannte MKOHOMUYECKM OTPaXeHMs n
NporHo3n. PLKkoBoACTBOTO Ha [Ipy>KeCTBOTO aHanuaupa , Ha 6asa xMnoTeaun, Bb3MOXHUTE ePekTu
BbpPXy (PUHAHCOBO CbCTOSHME Ha [pyxecTBoTO. KbM MOMEHTA Ha CbCTaBsiHE Ha HaCTOALMSA
oT4yeT PbkoBoacTBOTO Ha [dpyKeCcTBOTO € naeHtndmumpano obnactn Ha 6usHeca, CBbp3aHu C
Pycusa n YkpanHa, HO Ha TO3M eTan rnpu OLUEeHKa , HE ca YCTaHOBEHWN MPeKN eheKTn, N3ncKkaaLim
OOMBbAHUTENHWN, PA3IIMYHN OT TEKYLLMTE MEPKU U pa3xoaun, Aa ce npeanpuemar.

[pyxecTBOTO Ha TO3M eTan He crnejBa da W3roTBA Joknag 3a YCTOMYMBOCTTA, CbracHo
ctraHgapTute Ha EFRAG, Tbi kaTo oTroBaps camMoO Ha eguH OT 3ajadeHuTe Tpu Kputepus, a
MMeHHO 6anaHcoBo Yncro Hag 20 MITH eBpo.

MpegBng noetute aHraxmmeHTn Ha bobnrapya kbm EC 3a cnassaHe Ha [lapwkkoTo
criopasyMeHue 1 octaHanuTe HOpMaTMBHU aKTOBe, CBbP3aHM C Te3UN acnekT 0T MKOHOMUYECKOTO
pa3sBuTue, PbKOBOACTBOTO Ha APYXECTBOTO Bb3HamMepsiBa Aa BHeAPW MOCTOSHEH nperneq,
OLEHKa 1 aHanu3 3a KkoprnopaTuMBHaTa yCTONYMBOCT U (PMHAHCU, OPUEHTUPAHU KbM E€KONMOTNYHN,
couumarHu 1 ynpasreHCKU BbNpocu, € Ler Aa ocurypu Npo3payHocT 3a MHBECTUTOPUTE, OTHOCHO
Bb3OENCTBMETO Ha AenHocTTa [pyXeCcTBOTO MO Te3u BbMAPOCK, CbrnacHo [upektuBaTta 3a
JoknagBaHe Ha koprnopaTtusHaTta yctonynsocT (CSRD) , pernameHTa Ha EC 3a paskpuBaHe Ha
ycTonumen omHaHeun (SFDR) n [npektnBaTa 3a HenoanHuTe Tbproscku npaktukm (UCPD).

Ouwe npe3s 2022 r. 3a o4epTaHM NOCOKMUTE Ha hOoKyC HabnAEHNSA BbpXy onpeaenswmTte akropu
32 YCTOMYMBO pasBuUTME. AKLEHTUTE Ca NOCTAaBEHM MO OTHOLUEHME Ha CreQHUTE KaTeropumn:

KnumaTtuyHm nokasatenu:
e [lapHMKOBM rasoBe - eMUCUK
e [loTpebneHne 1 Npon3BoACTBO OT/HA HEBBH3OOHOBAEMW EHEPTUNHN N3TOUHULM
e [le/HOCT B CeKkTOop Bbrnegobms u apyru nskonaemm ropmsa
e [leHOCT B yA3BMMM 3a BUONOrMYHOTO pa3Hoobpasne 30HU
e [eHepupaHe Ha onacHu oTNaabLM U TOHOBE EMUCUMN BbB BOAUTE

CoumanHu nokasartenu:

e [lonuTtukmn no Bbnpocute Ha npuHuunute Ha OOH 1 rmobanHus goroesop
e HecboTBeETCTBME BbB Bb3HArpaXKaeH1siTa no nosioB NpuHLMN

e [lo6po 3gpaBe 1 Bnaronony4dne Ha cnyxutenure

e JlocTOeH Tpya U MKOHOMUYECKN pacTex

[pyrn nokasatenu, CBbp3aHu C OTFTOBOPHOTO NOTpebrieHne, NPOU3BOACTBO M NpeaocTaBsiHe Ha
ycnyru.

Mo rope-oYepTaHUTE aKLEHTU HE ca KOHCTATUPaHW CePUO3HN pa3MUHaBaHKs, KaTo MO MHOMO OT
rpynuTe nokasatenu ce npuema, 4e OpYyKeCcTBOTO UMM He € 3acerHaTo WUInu M U3nbiiHsBa
CbrnacHo o4yepTaHUTe B HOPMATUBHUTE akTOBE CTaHAapPTW.
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PasrnegaHu ca n BcuMYkM 12 HaumoHanHu Lenu 3a yctondmso passutmre 2030, KaTo Mo BCUYKK
3acsaralum ro uenuv gpyxectBoTo paboTu n gonpuHacs 3a NoCTUraHeTo UM.

Mpe3 Tekywus nepuog npuHOCHT Ha [pyxecTBoTo € Owun HacoveH Han-Beye kbM Llen —
KauecTBeHo obpa3oBaHue, Ypes NnpefocTaBAHe Ha Bb3MOXXHOCT Ha BCUYKN HETOBM CIY)XUTENu Aa
noBMLLIAT UK NpMAoOMAT akageMuyHn cteneHn BbB Boaewm 6bnrapckn yHnsepentetn n 10% ot
TSAX ca ce Bb3rnon3sarnu.

MoHacTosieM 3akoHogaTenuTe, perynaTtopHuTe opraHu u notpebutenute Ha HedmHaHCOBaA
MHopMaLMs OTAENAT rONAMO BHUMaHMe Ha u3aMeHeHeTo Ha knumara. EC npue EBponerickaTta
3ereHa cgernka 3a npexog KbM NO-yCTOM4YMBaA MKOHOMMYECKa W (PMHaAHCOBa cuUcTema, a npes
cnegBawuTe roguHn nogpobHUTE M3UCKBaHUA 3a OTYMTAHE Ha M3MEHEHWETO Ha KnuMmaTta Le
cTaHaT NPUIIOKMMW KaTo 4YacT OT €BPOMNEencKUTe CTaH4apTy 3a OTYMTaHe Ha YCTOMYMBOCTTa
cbrnacHo npeacrodwiarta [Oupektnea OTHOCHO OTYMTaAHETO Ha NpeanpusaTUsiTa BbB Bpb3Ka C
YCTONYMBOCTTA.

PuckoBeTe, npeanssrkaHy OT KIMMaTU4HUTE NPOMEHN, MoraT Aa umart 6baeLm HebnaronpuaTH
nocneguun 3a 6usHec genHoctuTe Ha [pynata Ha [pyxecTBoTo. Tean puckoBe BKIOYBaT
puUcKoBe, CBbp3aHW C npexoda (Hanp. perynatopHM MNPOMEHW U pPUCKOBE, CBbp3aHu C
penytauusita), n GU3MYECKM PUCKOBE. HauMHBT, MO KOWTO AbLIEPHUTE WU acouuMpaHuTe
apyxectBa OT [pynata ocbluecTBABAT CBOATa AEVHOCT, MOXe na Obae 3acerHat OT HOBWU
perynaTopHu orpaHu4eHns Bbpxy emmcumte Ha CO2, kouto Te reHepupat. YacT oT AbluepHuTe
N acounmpaHuTe Opy)KecTBa Ca aHraXxupaHu CbC 3aKynyBaHe Ha KBOTU 3a €MWUCUWN CbINacHO
Oupektnea 2003/87/EO, OupekTtnea 3a CTE — nocneagHa nameHeHa ¢ upektusa (EC) 2018/410,
C KOeTO [JaBaT CBOSA 3HAuuMTeneH MNpUHOC 3a HamansiBaHe pUCKOBETE OT W3MECTBaHe Ha
BbIMEepPogHNUTE eMUCUN N Ca CTUMYyNUpaHe Ha aekapboHusaumaTa, NOCPeACTBOM BKIIOYBAHETO
Ha pedepeHTHN nHankaTopm 3a 6e3nnatHo pasnpegensiHe Ha eM1ucumn, 6asmpaHn Ha pesynTtaTute
Ha npegnpusTUaTa ¢ Han-gobpw pesynTtaTn B AageH cektop. ToBa MMa 3a Len HacbpyaBaHETO
Ha edpekTMBHMTE onepaTopy Oa nofobpAT cBoMTe pesynTaTh, KaTo CbLUEBPEMEHHO ce
Bb3HarpaxagasaT Te3u, KOUTO nocturat gobpum pesynrtaTu.

[py>XecTBOTO Ha MHOMBUAYANHO HUBO HE € NPSIKO 3acerHaTo OT KMMMaTUYHN pUCKoBe, NPpeauMHO
OT OBCTOSITENCTBOTO, Y€ TO Onepupa KaTto XONAWMHIOBO APYXeCTBO W OCHOBHaTa AeNHOCT e
Haco4eHa KbM Ka4yeCTBEHO U KONMYECTBEHO YBENMYEHMEe Ha 0Gema NPOEKTU BbB BCUYKM CEKTOPY,
B KOWUTO onepupaT apyxecTBata oT [pynaTa My, pasBUTUE HA CbBPEMEHHW, YNpPaBlieHYECKM
cTpaTerMm n TAXHOTO HEMNoCPEeACTBEHO NMpunaraHe, Ypes AblepHUTe CU KoMMaHuu. KOHKpeTHM
OTpaXkeHUst Ha KNMMaTUYHUTE U3MEHeHWUs Guxa MOrnu ga ce maTtepuanuaupat B pasmepa Ha
npuxoauTe OT AMBUAEHTU, NOMyYaBaHU OT AbLUEPHM U acoLMMpaHn APYXeCcTBa, KOMTO onepupar
B CMJIHO 3acerHaTuTe CEKTOpW OT rfedHa Tovka YCTOMYMBO pPasBUTME U HETOBUTE TPU OCHOBHM
cTbnba. KbM MOMeHTa B NOBEYETO Apy)KecTBa OT [pynata Ha Hail — ysa3BMMUTE CErMEHTU nmaTt
yTBbPAEHN M NoapobHO pasnucaHn Mepku 3a NpeofonsiBaHe Ha M3MEHEHMSITA OT KMMMaTUYHO
€CTeCTBO, KaKTO M HauMHK 3a aocturaHe Ha NetZero HMBO Ha BbIMePOAHUTE EMUCUMN.

HenHoctta Ha XumumnopT AL e B CbOTBETCTBME C MUHMMANHWUTE rpaHuuu no un. 18 ot
PernameHt/EC/2020/852 Ha ElN n Ha CbBeTa 1 cnassa NpuHUMNa ,3a HEHaHACsIHE Ha 3HAYUTESTHU
Bpean®.

Edektnte o1 knumMaTU4HMTE NpPoMEHn MoraT Aa ObaaT B KOHTEKCTa Ha ABe MEepCneKkTMBU -
Bb34ENCTBMNE, KOETO AafEHO NpeanpusTMe MOXe Aa OKaxe Ypes CBoATa AEMHOCT BbpXy KnMMmara,
N Bb3OENCTBMETO, KOETO MOXE [a MMa WM3MEHEHMETO Ha KnMmarta BbpxXy CTonaHckata My
JEeNHOCT.

OenHoctta Ha Xumumnopt ALl HAMa OMPEKTHO Bb3AENCTBME BbPXY OKonHata cpepa. [o
OTHOLLEHNEe Ha BTOpaTta nepcnektuBa, edekTbT 6u OGun KOCBEeH 4Ype3 Bb3OEeNCTBMETO BbPXY
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rOOMLLUEH UHOUBUAOYANEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPWU 2022 r.
MHO®OPMALINA 3A OEMHOCTTA

OenHoCTTa Ha OblUEepHNTE N acounmnmpaHn npeanpuaTtna n pecriekKtTuBHO npuxoanTe ot ANBUOEHTU
n agMUHUCTPATUBHO YMNpaBJi€HCKU YCIyrn Ha D,py)KeCTBOTO.

Mpn HacTbNBaHe Ha AEWNCTBUSA MO OTHOLLEHME Ha M3MEHEHWe 3a Knumarta B Obaelle, npsiko
3acarawm genHoctta, Xumumnopt All ce aHraxupa ga npasu aHanua Ha Bb34eNCTBUETO BbPXY
Knumata n fa HamarnsiBa BbrinepogHuTe cu eMucumn , B crnyyamn 4e Bb3HUKHAT Takuea, ¢ 50 % go
2030 r. 1 ga 6bae BLIMEPOAHO HeyTparnHa He No-kbcHO oT 2050 .

B cwoTtBeTCcTBME C npepxogHaTa roguHa kbM 31 gekemsBpu 2022 r. pbKOBOACTBOTO HE €
naeHTnnLmMpano 3Ha4YnMTENHN PUCKOBE, NPEAN3BUKAHN OT KNMMaTUYHMUTE NPOMEHU, KOUTO Buxa
MOMMM [a oOKaXaT HeraTMBHO M CbLEeCTBEHO BIMSHWE BbPXY (UHAHCOBUTE OTYETM Ha
[pykecTBOTO. PBKOBOACTBOTO HEMPEKbCHATO OueHsIBAa Bb3AENCTBMETO Ha CBbp3aHuTe C
KnumaTta BbNpOoCw.

MpeanonoxeHuaTa 6vxa MOIMMW Oa ce MPOMEHAT B ObAelle B OTroBOP Ha NPeACcTOosLLM
€KONMOrnYHN pasnopendu, NOETU HOBU aHraXXUMEHTU M NPOMEHSILLIO Ce MOTPEOUTENCKO TbpCEHE.
Tes3n npomMeHn, ako He GbaaT nNpeaBuaeHn, 6rMxa MOrnM ga okaxkaT BrusiHMe Bbpxy ObaelumTe
napuyHu noToum, UHaAHCOBUTE pe3ynTaTv U (OUHAHCOBOTO CbCTOsIHME Ha [IpyXecTBoTO.
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31 AEKEMBPW 2022 .
MHPOPMALNA 3A AEMHOCTTA

OCBHOBHA CTPATEI'MA U BU3HEC MOJEJI

DurHaHCOBUWAT cekTop 06nacT, KbAeTo rpynaTa ce cTpemMu
0a NpeanoXu MbieH cNekTbp YCIyrn Ha KNWeHTuTe
c. DMHaHcoBaTa rpyna B pamkute Ha , Xumumnopt”
Al noHacToALeM BKIOYBa YHNBepcaliHa TbproBcka
6aHkKa, KoATO MMa TpaguLUMOHHO AoOpK NO3NLUUK B
KpeanTupaHeTo, 061o- 1 KMBOTO3aCTPaxoBaTeNHN
Opy»KecTea, NeHCMOHHOOCUTYPUTENHA KOMMNaHWA,
ynpaensaeallo gpyxecreo (B3auMHu ¢oHaoBe).

TpaHCNOPTLT @ BaXeH ceKTop 3a rpynarta. buarapua
reorpadcku e paznosiokeHa Ha KPpbCTOMBT MeXay
Eepona n Azna/Bnnzkna M23ToK, Kato rneT oT gecetre
TPaHCEeBPONenCKN TPAHCMOPTHU KOPUOOPW MWUHaBaT
npea crpadata. [pynara Ha ,XumnmnopT” Al pa3zevea
Bb3AyLWeH, peueH U MOPCKU TPAHCMOPT, KaTo U B TpUTe
cry4an ce CTpemu ga Nnokpue NbiAHWA CNeKkTbp JeiHoCTH,
a He caMo YWCTO TpaHCnopTHaTa (T.e. BK. ynpaeneHne
Ha neTurwa YU NPUCTaHnLWa, PeMoHT U TEXHWUYECKO
obcny»KBaHe Ha TPaHCMOPTHN cpeacTea, obcnyKBaHe
Ha ToBapW, areHTMpaHe).

MNonobHo Ha TPaHCMOPTHWA CEKTOPR, N MPW CENCKOTO
cronaHcTeo , Xumumnopt” All ce ctpeMmu fa obxeaHe B
OeAHOCTTa CWM MBJIHWA CMeKThP Ha BM3Heca — B criyyas,
doKycnpaiKkin ce OT eJHa CTpaHa BbpPXy W3KyNyBaHe,
TbproBusA, NOrMCTUKa, CbXpaHeHWe Ha 3bPHO U MacnoJanHn
cemMeHa, KaTo akTMBHO Ce TbPCAT K eKcnnoatupar
B3aUMOBPbBb2KNTE M CUHEPTUWTE C ApYyrnTe 6usHecn
(TpaHcnopT, duHaHCK 1 Ap.).

CeKTOpbT Mo Npoy4yeaHe 1 o61B Ha HedT 1 ra2 ce pa3euea
OCHOBHO, Ype3 OblUepHOoTO 3a [pynarta gpyxecteo MAHI
AJl, KoeTo e eMHCTBEHOTO BBNrapcko ApY»KeCTBO,
OCbUWECTBABALLO MbAHWA KOMMIeKC OT AeNHOCTW Mo
TbpCceHe, NpoyuBaHe, pazpaboTka n ekcnnoatauna
Ha HedTEeHW 1 razoBKM HaXoAWLLa, KaKTo U NnpepaboTka
Ha cypoB HedT Ao KpaiiHKM NpoayKTn 3a nazapa.To e
npaeonpueMHUK Ha OCHOBHWTE reonoronpoyyearesiHu,
Hay4yHo-M3CneoBaTeNckn U NPOM3BOACTBEHN NPeArnpUATUA
1 06eKkTH oT bbnrapckara He¢gTogobMBHA NPOMMILITEHOCT
C Hag 50-rogniuHa UCTOPUA.

Pa3BuTneTo Ha APYy»KecTBOTO 1N

NMHBECTUUMNOHHWTE MY TJlaHOBE
B KpaTKOCpPO4YeH MJiaH Ca
CTPYKTYpWpaHun B Be OCHOBHM!
HamnpaBJIeHWNA - 3aTBbpgABaHe 1
OoNnTMMnM3npaHe Ha Be4ye noCtTmMrHaroTo
N HaBJl1i3aHe Ha HOBUW Ma3apu.
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rOAULLEH UHOWBUAOYANEH OOKNAL 3A OEMHOCTTA
31 OEKEMBPU 2022 r.
MHPOPMALIUA cbrnacHo MNMpunoxenune 2 ot Hapea6a 2/09.11.2021 r.

e WHdopmauma, napeHa B CTOWHOCTHO U KONIMYECTBEHO U3paXKeHWe, OTHOCHO OCHOBHUTE
KaTeropum CTOKu, NPOAYKTU U/Unun npeaocTaBeHn yCnyru ¢ nocovBaHe Ha TeXHUA aan B
npuxopguTe OT NPOAAXOM Ha eMUTEHTA, CbOTBETHO NULETO No § 14 OT AONbLNHUTENHUTE
pasnopenbu Ha 3MMNUK, kato uano v npomMmeHuTe, HacTbLNUIM MNpe3 OoT4yeTHaTa
c¢omHaHcoBa roguHa.

OCHOBHUTE AENHOCTU Ca CBbP3aHMu C:

* MHBECTULIMOHHA AENHOCT

* onepauun ¢ PUHaAHCOBU MHCTPYMEHTU
* npogax0ba Ha HETEKYLLUM aKTUBM

* NpefocTaBsiHE Ha 3aeMu

* onepupaHe Ha MHBECTULMOHHN UMOTH

BbB Bpb3ka C OCHOBHATa Cu [AEMHOCT APYXECTBOTO peanusvpa CrlegHUTe OCHOBHM BUAOBE
npuxoau:

* neyan6u oT onepauun ¢ PUHAHCOBU UHCTPYMEHTM

* NpMXoaM OT NpoAaxkba Ha HETEKYLLN aKTUBM

* NPUXOANTE OT NINXBU, KYPCOBU Pas3fnK1 1 Apyru

* NPVXO4MN OT HAaeMU, YCIyr U UHBECTULIMOHHN UMOTU
* NPUX0aM OT AUBUAEHTM

MpeacTtaBsiHe

[pyxecTBOoTO NpuMKno4um 2022 r. ¢ o6LL0 Npmuxoamn oT AeHOCTTa B padMmep Ha 37 425 xun. nB.
OT14eTeHo e HamaneHue B pasamep Ha 12.05 % cnpsamo cbnoctasmummuTe 3a 2021 r. unu ¢ 5.1 MnH.
nB. No - Manko. OTYEeTEHOTO HamMarneHne ce Ob/PKM OCHOBHO Ha HaManeHneTo Ha npuxoguTe ot
pMHaHCOBM onepauun U NpUXoauTe OT NPeSoCTaBeHU YCNyru, BbNPeKM OTYETEHOTO YBeNnnyeHme
B NpuxoguTte oT agmBuaeHTun npes 2022 r.

2022 2021
Xxusn. ne. xusn. ne.
MonoxuTtenHn pasnukn ot onepauun ¢ huHaHCOBMU 24 813 34 068
aKTUBU U UHBECTULIUMN
Mpuxoan ot AMBUAEHTHU 5011 -
Mpuxoam ot nUxseun 4 839 5176
MonoxutenHn pasnuMKu OT MPOMAHA Ha BanyTHU 98 17
KypcoBe

lNMpuxoam oT npeaocTaBsHe Ha ycnyru 2 664 3295




rOAULLEH UHOWBUAOYANEH OOKNAL 3A OEMHOCTTA
31 OEKEMBPU 2022 r.
UMH®OPMALMUA cbrnacHo Mpunoxenne 2 ot Hapea6a 2/09.11.2021 r.

B cnegeawara Tabnuua e npeacTaBeHa CTpykTypaTa Ha MPUXOAMTE M MPOLEHTHOTO
yBenuyeHne(HamaneHue) cnpsiMo CpaBHUTENHKS Nepuos;:

CTpyKTypa Ha npuxoguTe

Revenues from services rendered [
Gains from forejgn currency exchange s,
Interest income N
.
Gains from transactions with financial instruments [

0% 20% 40% 60% 80% 100%
W 2022 m2021
° MH(*)OpMaLlMFl OTHOCHO nMNpuxoguTte, pasnpepeneHn no oOTAerNIHUTe Karteropuum

OENHOCTU, BbLTPELIHU U BLHLUHM Nas3apu, Kakto U MHJoOpMauMa 3a U3TOYHMLUTE 3a
cHabgsiBaHe ¢ wMaTepumanu, Heob6xoaMMM 3a MNPOU3BOACTBOTO Ha CTOKM wnu
npenocTaBsHETO Ha yCnyrM ¢ oTpassiBaHe CTeneHTa Ha 3aBUCMMOCT MO OTHOLIeHMe Ha
BCEKU oTAernieH npoaaBay unu Kynysa4/notpeduren, KaTo B criy4an Ye OTHOCUTENHUAT Aan
Ha HAKOM OT TsIX HaaxBbpns 10 Ha cTo OT pa3xoauTe UM NpuxoauTe OT Npoadaxobu, ce
npepoctaBs MH(opMauus 3a BCAKO NULe NOOTAENHO, 3a HEeroBUsa Oan B npoaaxourte nnm
NOKYNKUTEe U BPb3KUTE MYy C eMUTEHTA, CbOTBETHO NuueTo no § 14 oT AoNbIHUTENHUTE
pasnopenobu Ha 3MMLUK

rlpe,El,CTaBFIHe Ha npmnxoanTe No BbTPELUHN 1 BbHLUHW Na3apu:

CvboTHOLIEeHMe Ha npuxoauTte no nasapu

B bvarapua
B EBponeiicku cblo3

1 U3BbH EBpONENCKM Cbio3
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rOAVLLIEH UHOUBUAYANEH OOKNAA 3A OEMHOCTTA
31 AEKEMBPU 2022 r.
MH®OPMALUMUA cbrnacHo Mpunoxenue 2 ot Hapea6a 2/09.11.2021 r.

B cnepgBawata Tabnuvua e npeacTaBeHo NPOLEHTHOTO CbOTHOLLEHWE HA NPUXoAUTE Mo BUAOBE
AENHOCTU CrpsIMO 06LLMSA UM pasMep 3a CbOTBETHUTE rOAVHM.

Mpuxoaun
80.05%
66.30%

13.39% 12.93%

0.26% 7.12%
. 0

H [oNOXKUTENHN PA3ANKKM OT ONEPaLLUN C LLeHHN KHUXKA U UHBECTMLMU
M Mpuxoau oT AMBUAEHTU

H Mpuxoau oT AMXBKU

O MonoXUTENHN Pa3NKK OT MPOMAHA Ha BaJlyTHU KypcoBe

O Npuxoau OT NPeAoCTaBAHE Ha YCayru

PasxoguTte 3a genHocTTa 3a rogmMHaTta Bb3nu3aT Ha 12 906 xun. nB. unu ¢ 5 785 xun. n.. no -
Marsko B CpaBHeHMeE ¢ 6a3ncHUsA nepunog, KoeTo npeacrtaensaea HamaneHme c¢ 30.95%

B cneasawaTa Tabnvua e npeacTaBeHo NPOLEHTHOTO CbOTHOLUEHUE Ha pasxoauTe Mo BuOoBe
CNpsAMO 06LLMA UM pa3mep 3a CbOTBETHUTE FOANHMU.

Pa3xo.a.u 56.30%

46.80%

LI 20.52%

B Pa3xogm 3a AnMxsu

B [ipyrn dpuHaHCOBU pasxoam
i Pa3xoam 3a onepaTtuBHa JelHoOCT

H OTpMLATENIHM PA3ANKM OT ONepaLmn C LeHHW KHUXKA U MHBECTULMM

- UHdopmaumsa 3a CKNoYeHU ronemMm caenku.

- MNpes 2022 r. He ca CKIoYBaHM rofieMn CAernki 1 TakmBa OT CbLLUECTBEHO 3HAYEHME.
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MH®OPMALUMUA cbrnacHo Mpunoxenue 2 ot Hapea6a 2/09.11.2021 r.

- MHdopmaumsa OTHOCHO caenkuTe, CKIFYEHU MeXay eMUTEeHTa, CbOTBETHO NIULETO
no § 14 ot gonbnHuTenHuTte pasnopenou Ha 3MMLUK, n cBbp3aHm nuua, npe3 oT4eTHUA
nepuvop, npeasoXeHUs 3a CKNYBaHe Ha TakMBa CAESKU, KaKTo U CAENKU, KOUTO ca U3BBH
obuyanHaTta My OEWHOCT UIN CbLUECTBEHO Ce OTKMOHABAT OT Ma3apHUTe YCNoBUA, Mo
KOUTO eMUTEHTBbT, CbOTBETHO NnuueTo no § 14 oT gonbnHUTenHuTe pasnopendu Ha 3MMLUK
WNM HEroBO AbLUEPHO APYXKECTBO, € CTpaHa C Noco4YBaHe Ha CTOMHOCTTa Ha cpaenkure,
XapakTepa Ha CBbp3aHOCTTa M Bcfika MH(popmauus, HeobxoauMma 3a OUEHKa Ha
Bb34eNCTBMETO BbPXy (hpMHAHCOBOTO CbLCTOAHUE Ha eMUTEHTa, CbOTBETHO NULUEeTOo Nno §
14 oT QonbINHUTENHUTe pa3nopenobu Ha 3MMLUK

[pyXecTBOTO € M3BbpLIBaNO peguua CcAenknm CbC CBbP3aHU nuua, Kato BCUYKM COENKWU ca
CKMOYEHN Npu 0OMYalHN THProBCKU YCMOBMS B XO4a Ha OeMHOCTTa Ha [pyXeCcTBOTO U He ce
OTniM4yaBaT OT na3apHUTE YCNOBMS.

- CeBbp3aHnTe nuua Ha [pynata Bknio4yBaT COOGCTBEHMUMUTE, AbLUEPHU KOMMAHWK, KIOYOB
ynpaBrieHCKM nepcoHarn, 1 Apyru onucaHn no-gony.

2022 2021
xun. ne. xusn. ne.
Mokynku
- CobcTBeHuK (376) (507)
-  [ObwepHu gpyxectBa (3 352) (3719
Mpopaxoun
- CobcTBeHUK 30 -
- OblwepHu gpyxecTBa 5841 4341
- [Opyrm cBbp3aHM nuua nop o6bu 99 532
KOHTpoOn
MonyyeHu 3aemu oT:
- CobcTBeHUuK 4 355 9677
- ObwepHu npeanpuaTus 11 272 6 102
MoraceHu 3aemMu u gpyru:
- CobcTBeHuK (17 040) (6 357)
- OblepHu npeanpuaTus (2183) (2 335)
Mpuxoam ot AMBUAEHTH
-  [ObwepHu npeanpuaTus 734 -
- Opyru cBbp3aHu nop ooy KOHTPOn 3900 -

lMpepocTtaBeHU 3aemMu Ha:
- ObwepHu npeanpuaTus (24 288) (44 350)
- Opyru cBbp3aHu noa obLy, KOHTpon - (297)
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BbpHaTtu 3aemu ort:
- ObwepHU NnpeanpuaTus 6 016 43 738

Opyrm coenku c:

- CobcTBeHuUK (13 995) -
-  [ObwepHu npeanpuaTus (2 292) (42 421)
- [Opyru cBBbp3aHuM nuua nop o6

KOHTpOn - (485)

- UHdopmaumsa 3a cbOUTUS U NoKasaTenun ¢ HeobMYyaeH 3a eMUTEHTa, CbOTBETHO
nuueto no § 14 ot ponbnHuTenHute pasnopend6bu Ha 3MMUK, xapakrtep, nmawm
CbLUECTBEHO BNUsIHME BbLPXY AENHOCTTa My, U peanusvpaHuTe OT Hero npuxogm wm
M3BbPLUIEHN pPa3Xoau; OLeHKa Ha BNUSHMETO UM BbLPXY pe3ynTaTuTe Npe3 TeKyllata
roguHa.

- [Npes 2022 r. HaMa cbbuTKs ¢ HeobuYaeH 3a EMUTEHTA XapaKTep, UMaLLy CbLLECTBEHO BIIUSIHUE
BbpXy AENHOCTTa Ha EMUTEHTA, OCBEH obLaTta naHgeMmyHa obctaHoBKa cBbp3aHa ¢ Covid-19.

e WHdopmauusna 3a caenku, BoaeHN u3aBbHOanaHcoBO - xapakTep n 6usHec uen,
noco4yBaHe Ha (pMHAHCOBOTO Bb3AEMUCTBUE HA CAENKUTE BbPXY AEMHOCTTA, aKO PUCKDBT U
Nons3uTe OT Te3u CAESIKU Ca CbLIeCTBEHU 32 eMUTEHTa, CbOTBETHO nuueto no § 14 ot
oonbriHUTenHuTe pasnopeno6m Ha 3MMUK, n ako paskpuBaHeTo Ha Ta3u uHdopmauma e
CblUECTBEHO 3a oueHKaTa Ha (PUHAHCOBOTO CbCTOSIHME HA EMUTEHTa, CbOTBETHO NULIETO
no § 14 ot ponbnHUTenHuTe pasnopeadu Ha 3MMLUK

[pyXeCcTBOTO e NpeoCTaBUIIO rapaHumm rno peaa Ha un. 240 ot TbproBCKMst 3aKOH KaTo YSieH Ha
PBKOBOAHUTE 1 HAL30PHM OpraHn Ha apyxectBaTta: lNapaxogcteo bwenrapcko PeyHo MNnaeaHe AL
n MNMpoyyBaHe 1 Jobue Ha HedT 1 Nas AL

,D,py)KeCTBOTO € connaapeH onbXHUK no crnegHnTe gorosopu 3a ©aHkoBMU KpeaounTtu:

- JOrOBOp 32 KpeauTHa NMHKS, CKIOYEH Mexady TbproBcka 6aHka n 3bpHeHu XpaHu bbnrapus
ALl Ha ctonHocT 1 303 xumn. nB. kbm 31.12.2022 r. ¢ noracuTeneH nnax ¢ kpaeH cpok 10 HoemBpun
2024 r. CnpaBegnueata CTOMHOCT Ha 3aroXeHuUTe kaTo obeaneveHne akTuBm, COOCTBEHOCT Ha
KpegutononyyaTens e B pasmep Ha 21 237 xun. ne.

- IOroBOp 3a KpeauT Mexay TbproBcka 6aHka n 3bpHeHn Xpanu penH EOO[ ot 13.12.2013r. ¢
nagex Ha 30.09.2024 r. n HacTosLWwa CTOMHOCT Ha 3aabimkeHneTo 2 037 xun. ne. Cnpaseanuearta
CTOMHOCT Ha 3anoxeHuTe KkaTo obe3sneyeHne akTnBu, COOGCTBEHOCT Ha KpeauTononyyarens e B
pasmep Ha 13 048 xun. na.

[py>XecTBOTO € NopbyuTEN NO CNeagHUTE A0rOBOPU:

- poroBop 3a 6aHkoB Kpeant Ne739/21.06.2013, ckniodeH mexay 6bnrapcka TbproBcka 6aHka u
CnbHueBu nbuu MNposagns ALl B pa3amep Ha — 6 199 xun. neBa c noracuTerieH nnaH ¢ KpaeH CpokK
20.12.2029 . CnpaBegnmBaTa CTOMHOCT Ha 3anoXeHuTe kaTo obesneyeHne akTnem, cCObCTBEHOCT
Ha KpeguTonosyyaTens € B pa3mep Ha 44 475 xun. ns.

- AOroBOp 3a NOPBUYMTESICTBO C TbProBcka baHka KbM A4OroBop 3a 3aem c nagex Ha 20.12.2029 .,
CKntoveH cbe 3bpHeHn xpanu Mperin EOO[ ¢ o6wo cango kbM Kpas Ha nepuoga B pasmep Ha 10
682 xun. nB. CnpaBeasiMBaTa CTOMHOCT Ha 3anoXeHuTe Kato obe3neyeHne akTmem, CO6CTBEHOCT
Ha KpeguTononyyaTens e B pasmep Ha 18 832 xun. n..

22



rOAVLLIEH UHOUBUAYANEH OOKNAA 3A OEMHOCTTA
31 AEKEMBPU 2022 r.
MH®OPMALUMUA cbrnacHo Mpunoxenue 2 ot Hapea6a 2/09.11.2021 r.

- [OrOBOPW 3a KpeauT Mexay Tbproecka 6aHka u bbnrapus Ep MenHteHaHc EAL o1 23.12.2015
r. C HacTtosilla CTOMHOCT Ha 3aabipkeHueTo 32 783 xun. nB. n nagex 31.12.2025 r;
CnpaBegnuBaTta CTOMHOCT Ha 3anoXeHuTe Kato obesnedeHne akTtuBu, COOBCTBEHOCT Ha
KpegutononyyaTens e B pasmep Ha 63 466 xun. ne.

- IOrOBOPU 3a KpeauT Mexay Tbprocka 6aHka n bbnrapus Ep MenHtenanc EAL ot 1.11.2016 1.
C HacTosLLa CTOMHOCT Ha 3agbimkeHneTo 7 310 xun. ne. n nagex 30.09.2028 r.; Cnpasegnveata
CTOMHOCT Ha 3anoXxeHuTe KkaTo obe3neyeHne akTnBM, COGCTBEHOCT Ha KpeauTononyyarens e B
pasmep Ha 20 330 xun. nB..

- OroBOpW 3a Kpeant mexay Tbproecka 6aHka n M Kap Codmst OO[ ot 02.08.2016 1. ¢ HacTosLwa
CTOMHOCT Ha 3aabimkeHneto 20 080 xun. ne. n nagex 02.11.2029 r.; CnpaBeanveaTta CTOMHOCT
Ha 3anoXeHuTe kaTo obe3neyeHne akTnuBM, COOCTBEHOCT Ha KpeauTononyyaTens e B pasMmep Ha
31 927 xun. nB.

- AOroBOpY 3a KpeauT mexay TbproBcka 6aHka u M Jinsunr EAL ot 09.08.2019 r. ¢ HacToswa
CTOMHOCT Ha 3agbimkeHneto 15309 xun. nB. n nagex 30.11.2027 r.; lNpepoctaBeHuTte
obe3neyeHnss oT kpeguTononyyaTensa ca 3anor Ha BCUMYKM B3€MaHusi Mo JIN3MHIOBM LOrOBOPU
3aror Ha NapuyHn B3eMaHUS MO BCUYKM CMETKN.

- [OrOBOPW 3a KpeauT Mexay Tbprocka 6aHka n ®nHaHc MHdo Acmnctanc EOO/[ ot 01.09.2021
r. C HacTosla CTOMHOCT Ha 3aabimkeHmeto 14 395 xun. nB. U nagex 01.03.2023 r.
CnpaBegnueaTa CTOMHOCT Ha 3anoXxeHuTe KaTto obeanevyeHne akTuemM /B3eMaHns/, COOCTBEHOCT
Ha KpeguTononyyaTens e B pasmep Ha 17 994 xun. nB.

- OOroBOpM 3a KpeauT mexay TbproBcka 6aHka u EHepronpoekt AL ot 11.08.2017 r. n oT
14.12.2021 r. n ¢ nbpBO ycBosiBaHe Ha 28.12.2020 r., No NbpBMS U C HAcTosILa CTOMHOCT Ha
3aabimKkeHneTo 12 432 xun. nB. N HAcTosILLA CTOMHOCT Ha 3aabiMKEHNETO No BTopus 8 694 xun.
NnB. 1 ¢ nagexun cboTBeTHO Ha 30.12.2028 r. n 31.01.2029 r. O6w pa3mep Ha 3aema 16 625 xun.
nB. n 9 534 xun. ne. ObesneyeHnaATa No ABarta KpeamTa ca: unoTeka Bbpxy crpaga , Haxoasuwa
ce B rp. Codms; 3anor Ha akuMm 1 BCUYKU B3EMAHUS; 3aror Ha NMapuyHy B3eMaHUs MO BCUYKK
CMETKWN Ha KpeauTonony4yartens.

[pyXecTBOTO MMa CKIYeH OOroBop 3a usgaBaHe Ha 6aHKOBWM rapaHuuMu Ha ApyxecTBa OT
rpynata ¢ numuT 1 Mun. NB. ¢ nagex centemspn 2024 r.

[pyXeCcTBOTO € CbAMbXHMK UMM MOPbYMTEN Ha CBOWM ObLUEPHU OPYKECTBa NO KpeauTw,
oTnycHaTu oT Tbproecka baHka LIKE Al Ha obwa ctonHocT — 65 100 xun. n..

o UHdopmauma 3a AANOBM yyacTUA Ha eMUTEHTa, CbOTBEeTHO nuueto no § 14 ot
ponbnHuTenHute pasnopenobu Ha 3MMUK, 3a ocHoBHUTe My MHBeCTULMM B CTpaHaTa u B
Yy)XKOMHa (B LLeHHU KHUXa, PUHAHCOBU MHCTPYMEHTU, HeMaTepuarnHu akTMBU U HeABUXUMMU
MMOTH), KakKTO WU UHBECTULMUTE B JAANOBM LEHHU KHWXa WM3BbH HerosaTta rpyna
npeaAnpuATMA NO CMUCHLNA Ha 3aKOHa 3a CYETOBOACTBOTO U U3TOYHULUMUTE/HAYMHUTE Ha
cdmHaHCcupaHe

NHBecTMUMUTE B ObLUEPHW NPEANpPUATUS ca OTpa3eHV B MHAMBMAOYaNHUS (PUHAHCOB OTYET Ha
OpyxecTBOTO Mo cebeCcToNHOCT.
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,D,py)KeCTBOTO MMa cnegHuTe nNpekn MHBeCTnunm B AbLUEPHN NpeanpuaTunaA:

Wwme Ha AbliepHOTO CrtpaHa Ha OcHoBHa 31.12.2022 yyactme 31.12.2021 yuactue

npeanpusaTue yupeasBaHe AenHoCT XWn. nBe. % XWn. nBe. %

LIKB M'pyn EAL Bwnrapus PurHaHcoB 248 148  100.00% 249 339  100.00%
CeKkTop

3bpHEHM XpaHn bbnrapua [MponsBoacTBo 1 165 363 63.65% 165 363 63.65%

Bvnrapua AL Tbprosus

BbnrepnaH Ebpyeins bvnrapua Bb3gyweH 209611 100.00% 209611 100.00%

Mpyn EAL TpaHcnopT

Bvnrapcka KopabHa Bvnrapusa  Mopcku 1 pedeH 44 393 100.00% 44 393  100.00%

Komnanusa EAL TpaHcnopT

LleHtpanHa Bwvnrapus durHaHcoB 32152 8.24% 32152 8.24%

KoonepaTnsHa baHka AL} cekTop

CnopteH Komnnekc bbnrapusa Hegswxnmmn 22 474 65.00% 22 474 65.00%

BapHa AL} MMOTK

Mpoy4BaHe 1 fobus Ha bvnrapua [MponsBoacTeBo 1 16 929 13.84% 16 929 13.84%

HedT 1 ra3 A} Tbprosus

Mpuctanuwe Jlecnopt Bwnrapus  Mopcku 1 pedeH 16 380 99.00% 16 380 99.00%

Al TpaHcnopT

3A[0 Apwmeey Bwnrapus PurHaHcoB 20419 9.74% 20419 9.74%
cekTop

Bynxumekc MmoX epmanna [NponsBoacTBO U 2500 100.00% 2500 100.00%

Tbprosus

EHepronpoekt Al bvnrapusa VHxeHepeH 2168 98.69% 2168 98.69%
cekTop

TpaHc UHTepkap EAL Bwnrapus TpaHcnopT 4855 100.00% 4855 100.00%

HaumoHanHa ctokoBa Bvnrapus  NponsBoacTBo U 1879 67.00% 1879 67.00%

6opca Al TbpProsus

T AL Bwnrapus [MponsBoacTeo u 480 87.67% 480 87.67%

TbproBus

XI'X KoHcynt OO[ Bwnrapus Ycnyru 111 59.34% 111 59.34%

Mpanm Jlera KoHcynT Bwnrapus Yenyrn 4  100.00% 4  100.00%

EOQO[N

OobLlOo 787 866 789 057

Mpe3 2022 r. HamaneHneTo Ha nHeectTuumnaTa B apyxecteso LUKB Mpyn EAL B pasmep Ha 1 191
XUn. NB. NpeAacTaBnsBa CyMW, NMoraceHn no pelleHne Ha ObLUEpPHOTO APYXKECTBO , CbrnacHo
AOroBOp 3a 3aeM , KOWTO HsfIMa KpaeH CPOK 3a noracsdBaHe W ce noracsaAeBaT MNo peLleHune

AbLLEPHOTO APYKECTBO.

[pyXecTBOTO npuTexasa 3Ha4YUTESNTHU MHBECTULMM B CEKTOPA Ha aBUALMOHHUA TPaHCMOPT Ypes
KaTo TO3U CeKTop npoabimkaBa Ada € MOBMUSH OT
MKOHOMMYecKaTa HeCUrypHocCT, nopogeHa oT naHgemuaTa oT Covid-19, HO M HecTuxBawaTa
BOVHa B YKpalHa 1 oT4MTa HEraTMBHU PMHAHCOBW pe3ynTaTty npes nepuoaa.

bbnrepnan Evpyens [pyn EA[L,

,D,py)KeCTBOTO npuTexasa un cnegHnTe MHBeCTUUunn, pasrmyH oT y4actd B AbLlLEePHU KOMNaHUK:

MHBecTMLUMM B ABNTOCPOYHM hMHAHCOBU aKTUBMU

2022 2021
XWn. nB. XWn. NnB.
KanutanoBu nHCTpyMmeHTM no cnpaBeanuBa CTOMHOCT
npes gpyr BceobxBaTeH goxon
Heb6opcoBu kKanuTanoBM MHCTPYMEHTHU 7131 14 073
7131 14 073
®PUHAHCOBM aKTMBM MO crnpaBeAnvBa CTOMHOCT npe3
nevyan6ara unu 3arybara
HekoTupaHu MHCTPYMEHTHU 19 558 19 558
19 558 19 558
26 689 33 631
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MNpw onpegensiHe Ha cnpaBeaMBaTa CTOMHOCT Ha MHBECTULMSITA Ha [1pyKeCTBOTO B COBCTBEHMUS
KanuTan Ha WHBECTMUMMTE CU B HEeGOpPCOBM KanuTanoBW WHCTPYMEHTU € OnpederieHo, ye
cebecToMHOCTTA € HagexaHa npubnuanTenHa OLEeHKa Ha chnpaBeanuBaTa CTOMHOCT Ha
KanuTanoBUTe MHCTPYMEHTH.

Xvmmmnopt ALl e npegoctaBun Ha cBbp3aHo nuue nog obw koHTpon (AO WK BaHk),
KOHBepTMpyeM cybopavHupaH genosuT B pa3mep Ha 10 MIH. €BpO, CbC CPOK OT 7 rOAUHWU U Npun
NuXBeH npoueHT oT 1.8 %.

MHBecTULUN B KPAaTKOCPOUYHU (PUHAHCOBU aKTUBU

KpaTKOCpO‘-IHVITe CbVIHaHCOBVI aKTUBU MNpe3 npeacraBeHnTe OTY4ETHU Nepuroamn ca KJ'IaCI/Id)I/IU,I/IpaHVI
B CriegHuUTe KaTeropunmn:

2022 2021
XWn. NnB. XWn. NnB.
®PUHAHCOBM aKTUBW MO crnpaBeasiuBa CTOMHOCT npes
nevyan6ara unu 3arybara
HekoTupaHu MHCTPYMEHTHU 219 214 214 649
219 214 214 649
KanutanoBu MHCTPYMEHTU No cnpaBeasiMuBa CTOMHOCT
npes gpyr BceobxBaTeH goxon
HekoTupaHu NHCTPYMEHTHU 9 9
9 9
219 223 214 658

KpaTkocpoyHuTE hHaHCOBW akTUBM Ha CTOMHOCT 219 214 xun. nB.(2021 r.: 214 649 xun. nB.) ca
KnacmduumpaHm kato (PMHaHCOBU MHCTPYMEHTU, OLIEHSIBAHW MO CrnpaBeasiuBa CTOMHOCT npes
nedyan6ata un 3arybata. Kbm 31.12.2022 r. dumHaHCOBUTE akKTMBM Cca npeacTtaBeHu Mo
crnpaBegnnBa CTOMHOCT, onpeaeneHa Ha 6asa n3rotBeHu nasapHu OLEHKM OT cepTudumumpanu
oLeHuUTenn.

- MHdopmauma OTHOCHO CKIIOYEHUTE OT eMUTEeHTa, CbOTBETHO nuueTo no § 14 or
ponbnHuTenHuTte pasnopeadu Ha 3MMMLK, oT HeroBo AbLEPHO APYXKECTBO, B KA4€CTBOTO
MM Ha 3aemononyuyaTteni, OOroBOpu 3a 3aeM C MOcCoYBaHe Ha ycroBusATa NO TAX,
BKITIOUNTENHO Ha KpaHUTe CpPOKOBE 3a Mu3nnawaHe, KakTo M WHdopmauua 3a
npeaocTaBeHU rapaHuum U noemMaHe Ha 3aabIlkeHus

- Npy>XeCTBOTO € MOony4unrio 3aemMu oT ApPYXeCTBa B U U3BbH rpynarta npv JIMXBeHn pasHua ot
2.8 - 4.5%. 3agbmkeHuaTa no nonyyeHu 3aemm u3BbH rpynata kbm 31.12.2022 r. ca B pasmep
Ha 31 244 xun. nB., oT KOUTO 16 546 xun. NB. ca 4bMArocpoyHu. Nony4yeHnTe 3aemmn oT CBbpP3aHn
nuua ca B pasmep Ha 112 398 xun. nB.., oT KouTo rnasHuum 99 340 xun. ne. n nuxen 13 058 xun.
nB. KpaTkocpoyHaTa YacT Ha nocoyeHuTe 3aabimkeHus kbm 31.12.2022 r. e B pasmep Ha 76 840
XWn. nB.

[pyXecTBOTO Marka M ObLUiepHUTE APYXecTBa Ha eMUTEeHTa MnoryyaBaT 3aeMu B xoda Ha
obuyariHaTa cM EeNHOCT B CbOTBETCTBUE C NasapHUTE yCroBUS.

- MHdopmauma 3a oTnycHatute OT €MMUTEHT, CbOTBEeTHO OT nuue no § 14 ot
ponbrHUTenHuTe pasnopenodou Ha 3MMUK, nnn oT TexHn AblepHU ApyXKecTBa 3aeMu,
npefocTtaBsiHe Ha rapaHUMM UM NoemMaHe Ha 3aAbiKeHUs obWo KbM egHO nuue unum
HEroBo AbLUEPHO APYKECTBO, BKIIOYMTENHO U Ha CBbP3aHU nuua ¢ NocoyBaHe Ha UMeHa
unu HammeHoBaHMe n EUK Ha nuueto, xapakrepa Ha B3aMMOOTHOLIEHUATA MeXAay
€MUTEeHTa, CbOTBETHO nuueTo no § 14 ot gonbnHUTenHuTe pasnopendbu Ha 3MMLUK, nnm
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TeXHUTe AblUEepPHW ApYyXecTBa M NuUUeTo 3aemornoriyyartersi, pasMep Ha Heu3nnaTeHaTa
rmaBHMLa, NMUXBEH NPOLIEHT, AaTa Ha CKIoYBaHe Ha AOroBopa, KpaeH CPOoK Ha noracsiBaHe,
pasmep Ha NoeTo 3aAbiiKeHue, cneunduyHN yCnoBusi, pasfmiuiHn OT NOCOYEHUTE B TasM
pasnopeaba, KakTo M LieniTa 3a KOATO ca OTNYCHaTU, B Cllyyal 4Ye ca CKIIHOYeHM KaTo
LueneBu.

- OpyXecTBOTO € NpedoCTaBUIO 3aeMU Ha OpYyXeCTBa B U U3BbH rpynarta rnpu NMxBeHn paBHuULLa
oT 2.2-5.4%. MNpepocTtaBeHnTe 3aeMn U3BHLH rpynata kbMm 31.12.2022 r. ca B pasamep Ha 121 165
Xun. nB., oT komto 103 308 xun. nNB. ca AbArocpoyHu. lNpegoctaBeHnTe 3aeMU KbM CBbP3aHu
nmua kbm 31.12.2022 1. ca B pasmep Ha 207 327 xun. nB., oT komTo 181 210 xumn. NnB. ca
OBbNFOCPOYHN, HAYUCIIEHUTE NIUXBU MO NPeaoCTaBeHUTE 3aeMn ca B pa3mep Ha 12 515 xun. ne..

[pyXecTBOTO Malka W AbLUEpPHUTE ApyXecTBa Ha eMUTeHTa npefocTaBAT 3aeMu B xoda Ha
obnyarHaTa ¢ AeNHOCT B CbOTBETCTBME C Na3apHUTE YCIOBUSI.

- MHd)OpMaLIVIH 3a n3non3eaHeTo Ha cpeacTBaTa OT U3BBbPLUEeHa HOBa eMUcusa LeHHU
KHUXa npe3 oT4eTHUA nepuoa.

- I'Ipe3 oT4yeTeHUA nepumnoa HAMa n3gageHa HoBa eMNCUA LLleHH KHXKa.

- AHanu3 Ha CbOTHOLLEHUETO MeXAY NOCTUrHaTUTe (PMHAHCOBU Pe3ynTaTh, OTPaseHU
BbB (puHaHCOBUSA OTYeT 3a hMHaAHCOBaTa rogMHa, U No-paHo NyGNMKYBaHU NPOrHO3u 3a
Te3un pesynrtaTu.

- OpyxecTBOTO He e NyGrmkyBano NporHo3n 3a nHaHcoB pesdynTaT 3a 2022 r. CbLyeBpeMEHHO,
nyo0rnn4yHO ONOBECTEHUTE HaMepeHus Ha [py>KeCTBOTO ca U3MbAHEHU U MAaHUPaHUTE Uenu ca
NOCTUTHATM.

- AHanus 1 oueHKa Ha NoNIMTUKaTa OTHOCHO ynpaBrieHMeTo Ha PMHAHCOBUTE pecypcu
C NOCOYBaHe Ha Bb3MOXHOCTUTE 3a oOOcnyxBaHe Ha 3aAbJDKeHUATA, eBEeHTyaslHuTe
3annaxm M MepKu, KOUTO eMUTEHTbLT, CbOTBETHO NUUeTo no § 14 oT AoNbNHUTENHUTE
pasnopend6bu Ha 3MMUK, e npeonpuen wnu npeacTtoM ga npeanpueme c  ornepg
OTCTpPaHABaHETO UM

- [Jpy>xecTBOTO yCneLwHo yrnpasnsiBa pMHAaHCOBUTE CUM PECYPCU M HOpMAriHO U CBOEBPEMEHHO
obcnyxBa 3aQbimKeHusITa Cu.

- OueHKa Ha Bb3MOXHOCTUTE 3a peanu3auusi HA MHBECTULMOHHUTE HaMepeHus ¢
nocoyBaHe Ha pa3Mepa Ha pasnonaraeMuTe CpeAcTBa U OTpa3siBaHe Ha Bb3MOXHUTE
NPOMeHM B CTPYKTypaTa Ha (puHaHCUpPaHe Ha Ta3u AeNHOCT

- [lpy>xeCTBOTO He e Aeknapuparno M KbM MOMEHTA Ha U3roTBSHE Ha HACTOAWMA AOKMNaA HAMa
NNaHupaHn NHBECTULMOHHN HAMEPEHNS.

- MHdopmaumsa 3a HacTbLNUNAM NMPOMEHM Npe3 OTYETHUA nepuos B OCHOBHUTE
NPUHLMNKM 3a ynpaBrieHue Ha eMUTEHTa, CbOTBETHO NMLUETO No § 14 oT AoNbNHUTENHUTE
pasnopendbu Ha 3MMUK, n Ha HeroBaTa rpyna npeanpuaTus No cMMcbilia Ha 3akoHa 3a
CYeTOBOACTBOTO.

- I'Ipes 2022 r. He ca HacTbLNUNU NnpoMeHn B OCHOBHUTE MPUHLUNNN 3a yrnpaBlieHNe Ha eMUTEHTa.

26



rOAVULLEH UHOUBUAOYATEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPU 2022 r.
MH®OPMALUMUA cbrnacHo Mpunoxenue 2 ot Hapea6a 2/09.11.2021 r.

- MHdopmauma 3a OCHOBHUTE XapaKTEPUCTUKM Ha MpuraraHuTe OT EeMUTEHTa,
CbOTBETHO nuueTo no § 14 ot gonbnHUTenHuTte pasnopenodou Ha 3MMUK, B npoueca Ha
M3roTBsiHe Ha (MHAHCOBUTE OTYETU CUCTEMA 3a BbTpPeElleH KOHTPON& M cuctema 3a
ynpaBrieHue Ha puckose

- OCHOBHUTE XapakTEPUCTUKN Ha cuCTemMaTa 3a BbTPELLEH KOHTPOIN 1 cuctemara 3a ynpasneHue
Ha pucka ca nogpobHo onucaHm B T. 2 oT [leknapaumaTa 3a KopnopaTuBHO YnpaBrneHue KbMm
HacToAWMA AOKNaa.

- I/IHd)opmame 3a npomeHunTe B YynpaBuTermHUTe W HaAO3OPHUTE OpraHuW npes
OoTYyeTHAaTa (*)MHaHCOBa roauvHa.

- [pe3 oT4yeTHMA nepuog HAMa HacTbNUAM NPOMEeHW B Opos M nuuaTa, yvacTBaluyM B
YnpaButenuus n HagsopHus cbBeT Ha [pyXecTBoTO.

e UWHdopmauua 3a pasmepa Ha Bb3HarpaxneHusiTa, Harpagute U/ unu NON3uTe Ha BCEKU
OT ufileHOBeTe Ha ynpaBUTENIHUTE U Ha KOHTPOJIHUTE OpraHM 3a oTyeTHaTa (puHaHcoBa
roavHa, u3nnaTeHu oT eMUTEHTA U HeroBu AblLUEpPHU ApPYXKecTBa, He3aBUCUMMO OT TOBa,
hanu ca ounu BKNOYEHU B pa3xoauTe Ha eMUTEHTa UK NPOU3TUYaT OT pasnpeaerneHue Ha
neyano6arTa, BKITIOUYUTESNHO:

Ume Om Emumenma Om [ObujepHu Opyxecmea
Xun. ne. Xun. ne.
HapsopeH cbBeT

MapuaHa baxxgapoBa 24 -

YnpaBuTeneH cbLBeT
NBo KameHoB 24 198
Hukona Muwes 24 62
LiBetaH BoTteB 24 119
Muponto6 UBaHoB 24 172
MapuH MuTteB 24 120
AnekcaHabp KepesoB 24 211

Knio4yoB ynpaBneHCKu nepcoHarsn —

MU3NBbIHUTENHU OUPEKTOPMU
NBo KameHoB 24 -
MapuvH MuTteB 24 -

- MHdopmaums 3a nputexkaBaHu OT YNieHOBETE Ha YNpPaBUTESNTHATE U HA KOHTPONMHUTe
OpraHu M NMPOKYpPUCTUTE aKLUUM HA €MUTEHTA, BKIHYMTESIHO aKuuuTe, NpUTeXaBaHU OT
BCEKM OT TAAX MOOTAENHO U KaTo NPOLEHT OT aKLMMTe OT BCEKMU KIlac, KaKTo U NpefoCcTaBeHU
MM OT eMUTEHTa OMLMU BbPXY HErOBM LIeHHU KHUXA - BUA M pa3Mep Ha LeHHUTe KHUXa,
BbpPXY KOUTO Ca yupeAeHU onuuuTe, LieHa Ha ynpaxXHsiBaHe Ha onuMuTe, MOKYNHa LieHa, ako
MMa TakaBa, M1 CPOK Ha onuuuTe

AKkyuoHepHa cmpykmypa kbm 31.12.2022 2.

CwrnacHo cnpaBka ot LleHTpaneH genosutap, nsgageHa keM 31 gekemBpu 2022 r. uneHoBeTe
Ha HagsopHua n YnpasuTenHusi CbBET Nputexasat cregHnsa 6pon akumm:
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YneHoBe Ha YnpaBUTeNHUSA CbBeT:

MBO KAMEHOB 495 880 6p. 0.21%
ANNEKCAHOBP KEPE3OB 160 000 6p. 0.07%
MPOJTIOB MBAHOB 89 066 6p. 0.04%
HMKONA MALLEB 36 790 6p. 0.02%
MAPVH MUTEB 26 533 6p. 0.01%
YneHoBe Ha Haa3opHusa cbBerT:

MHBECT KEMUTBIT AL 173 487 247 6p. 72.39%
LKB I'PYI EAL 1296 605 6p. 0.54%
MAPUAHA BAXXOAPOBA 199 6p. 0.00%

- MHdopmauma 3a BucAWM CbAEOHM, AOMMHUCTPATUBHM WU  apOUTPaXKHM
NPoOu3BOACTBA, Kacaeluy 3aab/MKeHUs U B3eMaHUs Ha eMUTEHTa B pa3Mep Han-manko 10
Ha CTO OT COOCTBEHMsI My KanuTasrl; ako obOLllaTa CTOMHOCT Ha 3agbiDKeHUATa WInu
B3eMaHUsATa Ha eMUTEHTa No BCUYKM OOpa3yBaHu NpousBoacTBa HaaxBbpna 10 Ha cTo oT
cob6cTBEHUA My KanuTan, ce npeacTtaBs MHOpMaLMA 3a BCAKO NPOU3BOACTBO NOOTAESHO.

- Jpy>XecTBOTO HsIMa BUCSALLM CbAebHU, aAMUHUCTPATUBHN UK apOuTpaXKHM Aena, B3eMaHusATa
UNW 3a0bIMKEHNATa, KOUTO 3aeHO UIK NOOTAENHO Bb3nu3aT Ha Ha-Manko 10% oT cobcTBeHUS
My KanuTan.

- MHdopMaumsa 3a U3BeCTHUTE Ha APYXXECTBOTO AOrOBOPEHOCTU (BKMHOUYMTENHO WU
cnep NpuknioYBaHe Ha pMHaHCcoBaTa roguMHa), B pe3yntaT Ha KouTo B 6bAely nepuopn
MoraT Aa HaCTbLNAT NPOMEHU B NpUTeXaBaHUSA OTHOCUTENEH Aan akuuu unu oébnuraumm ot
HaCTOALLM aKLIMOHEPU Unu obnuraumoHepm.

- Ha [OpyecTBOTO He ca M3BECTHU JOrOBOPEHOCTW, B CMEACTBUE, HA KOMTO B Obaell nepuog
MoraT [a HacTbMAT NPOMEHWN B OTHOCUTENHUSA OAN Ha akuMuTe, NPUTEXaBaHU OT HacToALUTe
aKUMOHepMW.

- MHdopmaumsa 3a aMpeKkTopa 3a BPb3KUM C MHBECTUTOPA, BKMHOUYMTENHO TenedoH,
erleKTPOoHHa nolya U agpec 3a KopecrnoHAeHUMs

- Onna MackoBa
-+359(2)981 05 69

- d.paskova@chimimport.bg

- Opyra uHdopmauma no npeLeHKa Ha APYXKeCTBOTO
BaXxHu cbOUTUA, KOUTO ca HACTLNUNU cned Aartata, KbM KOATO € U3rOTBeH FOAULUHUAT
¢mMHaHCcOB oTyeT

He ca Bb3HMKHANM 3HAYUTENHU KOPUTMpALLW M HeKopurmpawm cbbutms mexay gatata Ha
NHAMBMAYaNHUs PMHAHCOB OTYET M AaTaTa Ha 0gobpeHNeTo My OT pbKOBOACTBO Ha 15 toHn 2023
r. 3a nybnvkyBaHe.
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UHdopmauma OTHOCHO NyOGNMYHOTO APYKECTBO, CbrNacHo npunoxeHue 3 KkbM 4neH 10,
ToYkKa 2

e WHdopmaumna OTHOCHO LEHHUTE KHUXA, KOUTO HEe ca AONYCHAaTU OO0 TbProBus Ha
perynupaH nasap Ha Penyonuka Bbnrapus wnu gpyra gbpxkaBa YseHKa.

- Peructpupanuar akuymoHepeH kanutan Ha XumumnopT AL kbm 31 gekemBpu 2022 r. ce
cbCTom OT 239 646 267 Ha Opot OBMKHOBEHM aKLMM C HOMUHANHa CTOMHOCT B pa3mep Ha 1 nB.
3a aKkuus, kato Te BkntouBaT 13 183 037 6posi 0GMKHOBEHU akUMn, NpUAOOUTM OT APYKECTBa B
pynata Ha XumumnopT. O6ukHOBEHMTE akumn Ha [pyxecTBOTO ca 6e3Hann4yHu, NMOUMEHHN 1
cBOOOAHO NpexBbprisieMu 1 gasaTt npaBo Ha 1 (eQuH) rnac n NMKBMAauMoHeH Asn. Hama akuun
Ha APY)XeCTBOTO , KOUTO HE ca AOoMNycHaTu 40 TbProBusa Ha perynupam nasap Ha P. Bwnrapus
UNu gpyra agbpXxasa YrieHka.

e WHdopMaums OTHOCHO MPSKOTO U HENpPSKOTO MpuUTexaBaHe Ha 5 Ha cTo unu
noseve OT NpaBaTa Ha rnac B o6wWoTo cb6paHue Ha APYXKEeCTBOTO, BKNIOUYMTENHO
OaHHU 3a aKUMOHepUTe, pa3Mepa Ha AANIOBOTO MM y4acTue M HauMHa, No KOUTO ce
npuTeXxasaT aKkuuuTe.

- Kbm 31 gekemBpm 2022 r. akumoHepuTe, KOMTO NPSKO NputexasaT 5% u noBe4ve OT kKanutTana
Ha [pyxecTtBoTO, ca cnegHute: MiuBect Kenutbn A, koeTto kbM 31.12.2022 r. nputexasa asn
akumm — 72.39% o1 akummte Ha [pyxectBoto. OcTaHanuTe akuumoHepw (lopuauvyecku u
uranyeckn nuua) nputexasaT akuumn ¢ asan noa 5% ot kanutana Ha [pyXecTBoTo.

e [laHHM 3a aKUMOHepUTe CbC CMeuuanHu KOHTPOSNHU NpaBa U ONMUcCaHMe Ha Te3un
npaea.
- [OpyXecTBOTO HAMa aKUMOHepU, KOUTO Aa NpUTexasaT crneuunanHy KOHTPOIHM NpaBa.
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° CﬂOpa3YMeHVI$I Mexay akuMoHepuTe, KOMTO Ca U3BECTHU Ha APYXeCTBOTO U KOUTO
MoraTt ga gosegart Ao orpaHn4eHnA B NpexBbpPriAHETO Ha akKunn Uinn npaBoTo Ha
rnac.

- Ha ,D,py)KeCTBOTO HEe Ca MU3BECTHU cChnopa3yMeHua Mexny akunmoHepuTe, KOUTO Morat Aa
goBeaart oo orpaHn4yeHuna B nNpexBbpPIIAHETO Ha akunn UK NpaBoTO Ha rnac.

e CblyecTBeHM AOrOBOPU Ha APYXKECTBOTO, KOUTO NopaxaaT AeNCTBUEe, U3MEHST ce
MNU ce npeKkpaTABaT nopagvM NpoMsiHa B KOHTpoNa Ha ApYXecTBOTO npu
ocbluecTBsiBaHe Ha 3aAb/IKUTENTHO TLProBO NpeAnaraHe, U nocrneauuuTe oT TAX,
OCBEH B CllyYauTe KOraTto paskpuBaHeTO Ha Ta3u MHcopmaLus MoXe Aa NPUYUHU
CepuOo3HU Bpeau Ha APYKEeCTBOTO; U3KIMOYEHUETO NO NPeaXoAHOTO U3peyeHue He
ce npunara B crnyYauTe, KOrato JApYXeCTBOTO € JANbXHO Aa paskpue
uMHcpopmauusiTa NO cunaTa Ha 3aKoHa.

- [pyXecTBOTO HsIMa CKIHOYEHM LOroBOPW, KOUTO MopaxaaTt AeUCTBMEe, U3MEHSIT Ce UMK ce
npekpaTsiBaT Nopagu npomsiHa B KOHTPoONa Ha ApY>XeCTBOTO.
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PUCKOBE, CBbP3AHU C PUHAHCOBUTE MHCTPYMEHTU

[pyXeCTBOTO € N3NO0XEHO Ha pasfvyHn BUOOBE PUCKOBE MO OTHOLLEHUE Ha PUHAHCOBUTE CU
WHCTPYMEHTU. Han-3HaunmmTe oMHaAHCOBM PUCKOBE, Ha KOUTO € U3roXeHo [pykecTBOTO ca
nasapeH pUCK, KpeauUTeH PUCK U NUKBUOEH PUCK. YNpaBneHMeTo Ha pucka Ha [pyxectBoTo ce
OCbLLECTBsIBA OT LUeHTpanHata agMuHucTpauust Ha [pyXecTBOTO B CbTPYAHUYECTBO C
ynpaBuTenHusa cbBeT. lpuoputeT Ha PBLKOBOACTBOTO € [a OCUrypu KpaTKOCPOYHUTE WU
CPEeAHOCPOYHM Mapu4HU MOTOLM, KaTo Hamanu uanaraHeto CM Ha (PUHAHCOBM nasapwu.
ObnrocpoyHnTe hUHAHCOBU MHBECTUUMM Ce ynpaBnsBaT, Taka vye fa umaTt ObIrocpoyvHa
Bb3BpaLlaeMOocCT.

Bcneacteme Ha n3nonsBaHeTo Ha (PUHAHCOBU MHCTPYMEHTU [IpyXXeCTBOTO € M3M0XEHO Ha
nasapeH pUCK M NO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BaryTHUS KYpPC, NMIMXBEH PUCK, KAKTO U
PUCK OT nMpoMsiIHAaTa Ha KOHKPETHU LEeHW, KOeTO Cce [ObJ/DKM Ha onepaTtuBHaTa W
WHBECTULMOHHAaTa AeNHOCT Ha [pyXeCcTBOTO.

AHAJIN3 HA lTA3APHWUA PUCK
* BanyTeH puck

Mo-ronsmaTta 4acT oT caenkute Ha [pyXecTBOTO Ce OCbliecTBsABaT B Obnrapcku nesa.
YyxxaecTpaHHUTE TpaH3akumMu Ha [pyXecTBOTO, AEHOMWHUPAHW MaBHO B €BPO U LUATCKU
fonapwu, uanarat [1py>kecTBOTO Ha BaryTeH puck. 3a Aa Hamanuv BanyTHUsS puck, [py>XecTBoTo
crneau napuMYyHUTE NOTOLUM, KOMTO He ca B Obnrapcky neea, 1 cknoysa opybpaHu 4OroBopwu,
KOUTO He MpoTMBOpeYaT Ha nonuTukata Ha [pyKecTBOTO 3a ynpasrieHue Ha pucka. o
NPUHLMMN UMa OTAENHW MpoLedypu 3a ynpaBfieHMe Ha pucka 3a KpaTKocpoyHuTe (Oo 6
mMeceLa) U AbArOCPOYHMTE MapuYHKU MOTOUM B YyXxaecTpaHHa BanyTa. B cnyvawte, korato
cymuTe 3a nnailaHe v rnornyvaBaHe B OnpeferieHa BaryTa ce o4akBa fa ce KomneHcupat
B3aVMMHO, TO TOraBa He ce Hanara JOMbfHUTENHO XeXmpaHe.

duHaHCOBUTE aKTMBWU WM MacuBWU, KOUTO ca AEHOMUHUPaHW B 4YyxpgecTpaHHa BanyTta U ca
npeunsyncrieHn B ObNrapcku neesa KbM Kpas Ha OTYETHWUS Mepuoa, ca NpPeacTaBeHM, KakTo
cnepnga:

MU3naraHe Ha MU3naraHe Ha
KPaTKOCPO4YEH PUCK OBbJITOCPOYEH PUCK
LaTckn EBpo WaTckn EBpo
gonapm aonapm
XWn. NnB. XWnN. NnB. XWnN. NnB. XWn. NnB.
31 pekemBpu 2022 r.
dnHaHCOBU aKTUBM 149 53 204 - 19 558
®duHaHCOBM NacuBu @) (66) - (12 895)
O6wWo0 n3naraHe Ha pUcK 142 53138 - 6 663
MU3naraHe Ha MU3naraHe Ha
KPaTKOCPO4YEH PUCK OBbITOCPOYEH PUCK
LaTckn EBpo LaTcku EBpo
aonapwm gonapm
XWUn.
XWn. nB. XWn. nB.. XWn. nB.
ne.
31 pekemBpum 2021 r.
durnHaHCOBU aKTUBM 140 84 796 - 19 558
®dPuHaHCOBM Nacuem 7 (1 383) - (12 895)
O6wW0 n3naraHe Ha pUCK 133 83413 - 6 663

MNpeactaBeHaTa no-gony Tabnvua nokasBa 4YyBCTBMTENMHOCTTA Ha HETHUSS (PUHAHCOB
pe3ynTaT 3a nepuoda crnef AaHbUM U HA OpPYruTe KOMMOHEHTU HA COOCTBEHWUS KanuTan no
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OTHOLLEHME Ha (PMHAHCOBUTE aKTVBU M NacuBK Ha [py>KeCTBOTO KbM Kypca Ha LuaTckus gonap
1 Gbrapckusi NeB Npu paBHU APy YCIoBUS.

B Tabnuuata ce npuema, Ye npoueHTHaTa npomsiHa kbM 31 aekemBpu 2022 r. Ha Kypca Ha
Obnrapckus nee cnpsiMo LWaTCcK1s fonap e kakTo crneaga:

+/- 8.6 % (2021 r.: 3.8%). Te3n npoueHTM ca onpeaeneHn Ha 6asa Ha NPOMEHNMBOCTTA Ha
ocpefHeHuTe BanyTHU KypcoBe 3a nocrnegHuTte 12 meceua. AHanmM3bT Ha YyBCTBUTENHOCTTA
ce 6asuvpa Ha B3eMaHuATa U 3agbikeHusTa Ha [pyXecTBOTO, AbpXaHW KbM faTata Ha
NHANBUAYaNHUS (OUHAHCOB OTYeET.

AKO KypCbT Ha Gbnrapckus neB CnpsMo LLATCKMSA gonap ce yBenuyin/Hamanm CbOTBETHO C +/-
8.6% (2021 r.: +/- 3.8%), npomMsiHaTa LWe ce 0Tpasun No crnegHUs HauuH:

HeteH ¢ouHaHcOB

HeTeH cbuHaHcoOB pe3ynTtar
pe3ynTar crnea gaHbuUM 3a

cnepn AaHbUM 3a roguHaTa

roguHara

YBenuyeHue HamaneHve

XWn. nB. XWn. nB.

31 pekemBpu 2022 r. 11 (12)
31 pekemBpu 2021 r. 5 (5)

N3naraHeTo Ha pucK OT MPOMEHW BbLbB BanyTHUTE KypcoBe Bapvpa npe3 roguHaTta B
3aBUCUMOCT OT ob6eMa Ha U3BbLPLLEHUTE MeXAyHapOA4HW caenku. Bvnpekn ToBa ce cumTa, Ye
NpeacTaBeHNAT Mo-rope aHanu3 npeacTaBs CTeneHTa Ha uanaraHe Ha [pyXecTBOTO Ha
BanyTEeH PUCK.

o JlnxeeH puck

Monutukata Ha [pyeCTBOTO € Haco4yeHa KbM MUHUMU3UPAHE Ha FUXBEHUSA PUCK Mpu
OBbNrOCPOYHO (brHaHcupaHe. 3aToBa AbATOCPOYHUTE 3aeMU ca OBUKHOBEHO C OUKCUMPaHU
nuxeeHn npoueHTn. Kem 31 gekemepn 2022 r. baHkoBuTe 3aemu Ha [pyXecTBOTO C
NPOMEHMMB NNXBEH NPOLEHT He nanaraT [pyXeCTBOTO Ha CbLLECTBEH NMXBEH PUCK. Beuyku
Apyrn dMHaHCOBM akTUBM 1 NacuBm Ha [pyXeCTBOTO ca C OUKCMPaHM FINXBEHN MPOLLEHTH

. Opyrv ueHoBM puckoBe

[pyXeCcTBOTO € M3NOXEHO M Ha APYrn LIeHOBU PUCKOBE BbB Bpb3ka CbC CReAHUTE Mpeku
MHBECTULIMMN B ObLLUEPHM APYXXECTBA, YUATO akLuum ce TbpryeaTt Ha bbnrapcka dpoHgosa 6opca

Al:

- LKB Al — obLUEPHO OPYXKECTBO;
- Mpoy4yBaHe 1 Jobus Ha HedT 1 MNas ALl — AbLLEPHO APY>KECTBO;
- 3bpHeHn XpaHu bvnrapua ALl - AbLlEepHO APYXEeCTBO

MHBecTuuumnTe B akLMm Ha ObLUEPHU OPYXKECTBa, TbpryeMu Ha bbnrapckata gooHgoBa bopca
Al ce gbpxaT KaTo OBbAFOCPOYHM MHBECTUUMW. B cboTBETCTBME C nonuTMKata Ha
[pyXeCcTBOTO He Ca M3BbPLUBAHU CNeumduyHN XemxXmpawm OEeNHOCTU BbB Bpb3ka C Tesn
nHBecTuumK. [leHoCTTa Ha Te3n ApyecTBa ce Habnogasa Ha perynsipHa 6asa v KOHTpPONbT
NN 3HAYUTENHOTO BNUSHME BbPXY TE3M OpyXecTBa Ce U3nons3eaT, 3a Aa ce nogabpxka
CTOMHOCTTa Ha MHBECTULMNTE B TE3M OPYKECTBA.
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AHAJIN3 HA KPEQUTHWUA PUCK

KpeauTHUSIT puck npeacTaensiBa pUckbT AaeH KOHTPAreHT Aa He 3annaTu 3agb/HKeHNeTo cu
kbM [pyxecTBoTo. [pyKECTBOTO € M3NOXEHO Ha TO3N PUCK BbB Bpb3Ka C pPasnuyHK
bMHAHCOBM WHCTPYMEHTWU, KaTo Hamp. npu npeaoCTaBsAHETO Ha 3aeMu, Bb3HUKBAHE Ha
B3EMaHusi OT KIMMEHTW, Aeno3vpaHe Ha cpeacTBa M Apyru. ManaraHeto Ha [py»KecTBOTO Ha
KPEOUTEH PUCK e OrpaHM4eHo A0 pasmMepa Ha GanaHcoBaTa CTOMHOCT Ha (puMHaHCOBUTE
aKTUBW, NPU3HATU B Kpasi Ha OTYETHUS NEPUOoA, KaKTo € MOCOYEHO MO-A0NY:

2022 r. 2021r.
XWn. ne. XWn. ns.
Fpynu comHaHCOBU aKTUBU —
6anaHcoBU CTOMHOCTMU:
LleHH” KHuXa / douHaHcOBM akTUBM / 245 912 248 289
MpenocraBeHn 3aemum 32 707 106 937
B3eMaHus oT cBbp3aHu nuua 166 712 224 663
THLproBcku v Apyru BaeMaHus 6 701 48 027
Mapu 1 napuyHN eKBMBareHTH 68 651 70 075
BanaHcoBa cToMHOCT 520 683 697 991

[lpy>XeCTBOTO pedoBHO ClNeau 3a HeU3MbIIHEHMETO Ha 3aAbJDKEHUSITA Ha CBOW KIMEHTU U
APYr KOHTPareHTW, yCTaHOBEHWN UHAMBMAOYANHO UMW HA FPYNn, 1 U3MNon3Ba Tasu MHopmauus
3a KOHTPOI Ha KpeauTHUS puck. MonuTrka Ha [py»KecTBOTO € Aa M3BbPLLBA TPaH3aKL M1 camo
C KOHTpareHTn ¢ 4O6bLP KpeaUTeEH PENTUHT. PbKOBOACTBOTO Ha [py»KECTBOTO CHMTA, YE BCUYKM
ropecrnomeHaT (hMHaHCOBM aKTUBU, KOUTO He ca Gunu oGesLeHsiBaHW UMK ca C HaCTbMuUN
nagex npes npeactaBeHUTe OTYETHU Nepuoam, ca PMHAHCOBM aKTUBWU C BMCOKa KpeauTHa
oueHKa. [pyXecTBOTO He e NpeaocTaBsno (MHAHCOBUTE CU akTMBM KaTo obeaneyeHne no
APYr COENnKu.

Mo OTHOWeEeHMe Ha TbProBCKATE M APYrM B3eMaHusi [Ipy>KECTBOTO He € W3MOXEHO Ha
3HauMTENEeH KpeauTeH PUCK KbM HUTO eOuH OTAENeH KOHTpareHT unuM KbM rpyna oT
KOHTpareHTn, KOMTO MMaT CXOOHW XapaKTepUCTMKM. TbproBCKUTE B3eMaHUS Ce CbCTOSIT OT
ronsam OpoW KINMeHTUM B pasnuyHM MHAOYCTpUM n reorpaddcku obnactn. Ha GasaTta Ha
MCTOPMYECKN MOKa3aTenu, PbKOBOACTBOTO CYMTa, Ye KpeauTHaTa OLeHKa Ha TbpProBCKU
B3EMaHWsi, KOUTO He ca C U3TeKbI Nagex, e gobpa.

KpeanTHMAT pUCK OTHOCHO Napu 1 NapuyHn eKBMBANeHTU N CPeLCTBa Ha NapuyHmMs nasap ce
cuMmTa 3a HeCbLUECTBEH, Tbi KaTO KOHTpareHTuTe ca BaHkm ¢ gobpa penyTtaums U BUCOKa
BbHLLUHA OLEHKa Ha KpeauTHUS penTuHr. banaHcoBuTe CTOMHOCTM OMNMCaHW Mo-rope,
npegcraensiBaT MakCMMarnHO Bb3MOXHOTO M3raraHe Ha KpeauTeH puck Ha [pyXecTBoTo Mo
OTHOLLUEHWe Ha Te3n (PUHAHCOBU UHCTPYMEHTN.
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AHAJIN3 HA JINKBULQHUS PUCK

JIkBugHWAT puck npeacrtaBnsgBa puckbT LpyKeCcTBOTO Aa HE MOXe ga noracu cBouTe
3aabimkeHns. [pyKecTBOTO NocpeLLa Hy>XAUTe CU OT NIMKBMAHW CPEeACTBa, KaTo BHMMATENTHO
crneau nnailgaHusTa no noracuTenHUTe nnaHoBe Ha AbIITOCPOYHUTE PUHAHCOBU 3a4bIIKEHNS,
KaKTO U BXOOSALLUTE M U3XOASLWM NapuyHM NOTOUM, Bb3HUKBALLM B XO04a Ha onepaTuBHaTa
JEenHOCT.

HyxxguTe oT NUKBMOHWM CpeacTBa ce CneasaT 3a pasnuyHM BpeMeBU Nepuoan - eXXeaHeBHO U
execeMNYHO, KakTo 1M Ha 6asaTta Ha 30-AHEeBHWM NPOrHo3un. HyxxguTe oT NMKBMAHM CPeacTBa
B ObIIrOCPoYEH nnaH - 3a nepmogn ot 180 1 360 gHK, ce onpenensit meceyHo. Hyxgute ot
NapuyHM cpeacTBa Ce CpaBHABAT CbC 3aeMUTE Ha pasnonoXeHue, 3a fa 6baaTt yCTaHOBEHM
NM3NUWbLUN N aedomumtn. To3m aHanu3 onpedens aanv 3aemuTe Ha pasnofioXKeHue Lie ca
AOoCTaTbyHW, 3a Aa NOKPUAT HyXauTe Ha [pyXecTBOTO 3a nepuoaa.

[py>XECTBOTO ObPXW MApUYHM HaNMYHOCTM, 3a Aa Mocpella NMKBUOHUTE CU HYXOM 33
nepvogn fo 30 aHu. CpeactBa 3a ObMArOCPOYHUTE NUKBUOHW HYXOM ce ocurypsiaT ypes
3aeMu B CbOTBETHUS pasmMep 1 npodaxbta Ha AbNrocpoYHU (PMHAHCOBM aKTUBU.

Kbm 31 pgekemBpu 2022 1. nagexuTe Ha [OOrOBOPHUTE 3agbibkeHuss Ha [pyKecTBOTO
(cbOobpKaLWm NIMXBEHW MNaLLaHKs, KbOETO € NPUIOXMMO) ca 0606LLEeHN, KaKTO cneaBa:

31 pekemBpu 2022 r. KpaTkocpo4Hu AbnrocpoyHu
[o 6 meceua [o 12 meceua OT 2 go 5 roguHu
XWUn. nB. XWUn. NnB. XWn. NB.

3agbmKeHUsa KbM 6aHKu 1 gpyru
3aemu 9483 5215 16 546
3agbmKeHUsa KbM CBbp3aHu nuua 69 723 81570 35 558
TbproBcku n Apyru saabIKeHUs 153 - -
O6Lwo 79 359 86 785 52 104
31 npekemBpu 2021 r. KpaTkocpouHu AdbnrocpoyHu
[o 6 meceua [o 12 meceua OT 2 pno 5 roguHmn
XWUn. NB. XWUn. NnB. XWUn. NnB.

3agbmKeHUsa KbM 6aHKu 1 gpyru
3aemu 486 - 31139
3aabnkeHUA KbM CBbp3aHu nuua 91 549 75 554 21 833
THproBCcku U Apyrn 3agbikKeHUs 474 - -
O6wo 92 509 75 554 52 972

CTOMHOCTUTE, ONOBECTEHN B TO3M aHANM3 Ha NageXxuTe Ha 3aabiKeHusaTa, npencrasnaBaTt
HeOUCKOHTUpaHNUTE Napuy4HWM noTounM no AgoroBopute, KOUTO MoOraTt Aga ce pasnmyaBaTt OT
©anaHcoBUTE CTOMHOCTM Ha 3adbIHKEHNATa KbM OTYETHATa AaTa.
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®UHAHCOBUTE AKTUBU KATO CPELCTBO 3A YINPABJIEHUE HA JINKBUOHUA PUCK

Mpy oueHsIBAaHETO U YNpPaBEHMETO Ha JUKBUAOHWUS pUCK [pyKeCTBOTO OTYMTa O4vaKBaHUTE
napuyHM NOToUM OT (DUHAHCOBWU MHCTPYMEHTU, NO-Creumnanio HanuyHuTe napuyHu cpeacTtsa u
TbProBCKM B3eMaHusi. HannyHuTe napuyHyn pecypcu 1 TbproBCKM U ApYyrn B3eMaHusl HagsuLaBaT
3HAYUTENHO TEKyLUTE HYXAM OT U3xoas, napudeH noTok. CbrnacHo CKMYeHWUTE AOroBOpU
BCWYKM NAPUYHU NOTOLM OT TbProBCKM U APYr B3eMaHUs ca ObIMKUMK B CPOK A0 1 roavHa.

OL|EHSIBAHE 10 CITIPABE/INBA CTOUMHOCT
®durHaHCcoOBUTE aKTUBM KaTO CPEACTBO 3a ynpaBrieHMe Ha NMMKBUAHNA PUCK

Mpu oueHABaAHETO W YNpaBreHUWEeTO Ha NUKBUOHWUA pUCK [pPYXeCTBOTO OT4YMTa O4vakBaHuUTe
napuyYHM NOTOLM OT (PUHAHCOBU MHCTPYMEHTU, MO-Creumanio HanuyHuTe napuydHu cpeacrsa u
TbProBCKM B3eMaHUs. HannyHute napuyHm pecypcu 1 TbproBCKM 1 ApYrM B3eMaHusA HaaBuLLaBsat
3HAYMTENHO TEeKyLUMTE HYXOW OT M3XOAsLl napudeH noTok. CbrmacHO CKMIOYEHUTE 40roBopu
BCUYKM MapUYHM MOTOLM OT TbPrOBCKM M APYrY B3eMaHus ca AbIMKUMM B CPOK A0 1 roavHa
meceLa.

OugeHsiBaHe no cnpaBeansinea CTONHOCT
OugeHsiBaHe no cnpaBeannea CTOMHOCT Ha (*)I/IHaHCOBI/I MHCTPYMEHTU

CnpaBeanveaTa CTOMHOCT Ha (PMHAHCOBM UHCTPYMEHTU € NpeacTaBeHa B CPaBHEHMWE C TaxHaTa
GanaHcoBa CTOMHOCT KbM Kpasi Ha OTYETHWUTE Nepuoaun B crneaHaTa Tabnuua:

PUHaHCOBU aKTUBU Kbm 31 npekemBpu 2022 r. Kbm 31 gpekemBpu 2021 r.
CnpaBegnuBa banaHcoBa CnpaBegnuBa BbanaHcoBa

CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

XUn. nB. XUn. nB. XUn. nB. XuUn. nB.

®PrHaHCOBW aKTMBU, OTYUTAHU

no cnpaeBennnBa CTOMHOCT B 238 772 238 772 234 207 234 207
neyan6aTa v 3arybata
DrHaHCOBW aKTMBM,
OLIEHsIBaHW NO cripaBenvea
CTOWMHOCT npes apyr
BCeoOXxBaTeH 4oxo[,

7 140 7 140 14 082 14 082

245912 245912 248 289 248 289

CnepgHaTta Tabnvua npeactaBs (OMHAHCOBUTE aKTMBW, OTYMTaHM MO ChpaBeanuBa CTOMHOCT B
oTyeTa 3a (PUHAHCOBOTO CbCTOSIHME, B CbLOTBETCTBME C WepapxusiTa Ha chnpaBednvBarta
CTOMHOCT.

Tasn nepapxus rpynmpa MHaHCOBUTE aKTUBM U NacKBY B TPM HUBA Bb3 OCHOBA HA 3HA4YMMOCTTa
Ha BxopgsiaTta MHopmauus, n3nonseaHa npv onpeaensHeTo Ha cnpaBeanvMBaTa CTOMHOCT Ha
hHaHCOBUTE aKTUBKU M NacuBW. Vlepapxusita Ha cnpaBeanvBaTa CTOMHOCT BKIOYBA CriegHuUTe
HMBa:
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- 1 HMBO: NasapHu LUeHN (HEKOPUrMpaHM) Ha aKTUBHW Mas3apu 3a MAEHTUYHU aKTUBW UK
nacuBu;

- 2 HMBO: BXofsLLla nHopmauus, pasnmyHa oT nasapHU LEeHW, BKIOYEHN Ha HUMBO 1, KOSITO
MOXe ga 6bae HabnogaBaHa No OTHOLLEHWE Ha JafdeH akTUB, Uin NPsiKo (T. €. KaTo LieHK)
UK KOCBEHO (T. e. Ha 6a3a Ha ueHuTe);

- 3 HMBO: BxoAsLla nHopmauns 3a gafeH akTuB, KOSITO He e 6asvpaHa Ha HabnogaBaHu
nasapHu JaHHW.

HaneH ¢uHaHCOB akTMB ce KnacuduumMpa Ha HaW-HUCKOTO HMBO Ha 3HauYMMa BXoaslua
nHopmaLms, U3non3BaHa 3a onpeaensiHeTo Ha cnpaBegnnBaTa My CTOMHOCT.

®drHaHCOBUTE aKTMBM, OLIEHSIBAHM MO ChnpaBedsiMBa CTOMHOCT B OT4yeTa 3a (OMHAHCOBOTO
CbCTOSIHWE, Ca FPyNMpaHn B CnegHuTe Kateropum cbobpasHO nepapxusaTa Ha cnpasenivBaTta
CTOMHOCT.

31 nekemBpu 2022 r. HuBo 3
XUn. NB.

AKTNBM

AKUMN 1 OBNTOBU NHCTPYMEHTU, KOUTO HE ce TbpryBat 60pcoBo 245 912

O6wo 245912

31 nekemBpu 2021 r. HuBo 3
XUn. nB.

AKTUBM

AKUMN 1 OBNTOBU NHCTPYMEHTU, KOUTO HE ce TbpryBat 60pcoBo 248 289

Oobwo 248 289

Mpe3 oTyeTHUTE Nepuoam He e umaro TpaHcdepn mexay Huea 1 1 2.
OnpepensiHe Ha cnpaBegnMBaTa CTOMHOCT

MeToguTe M TEXHUKUTE 3a OUEHsIBaHE, U3MNON3BaHU npn onpegendHeTo Ha crnpaBeannBata
CTOWHOCT, He ca NPOMEHEHN B CpaBHEHNE C NpeaxogHUA OT4eTEH nepumoa.

AKUMM N ABITOBU UHCTPYMEHTU, KOMTO He ce TbpryBaT 6opcoBo:

Mpn onpegensHe Ha cnpaBegnuBata CTOMHOCT Ha (PUMHAHCOBUTE WHCTPYMEHTU Ha HwuBo 3
[pyXecTBOTO M3MNOf3Ba HE3aBUCMMW oueHuTenn w/unn  ceptuduumpadn  UHaAHCOBK
aHanmsatopu. MsnonseBaHuTe noaxodou 3a OnpedensiHe Ha chnpaBeanueata CTOMHOCT ca
NPUXOAEH NOAX0A W/ CPpaBHUTENEH NOOXOA.

I'Ipvl onpependaHe Ha cnpasepsimBata CTONHOCT npun npunaraHe Ha CpaBHUTENHUA noaxon ca
n3non3BaHun cnegHnTe metogn:

. MeTopa Ha nasapHuTe aHanoau
. MeToa Ha auckoHTUpaHe Ha napudHute notoum (DCF)
. MeToa Ha ynctata ctomHocT Ha akTusute (NAV)

HeHabniogaemute M3TOYHULM HA MHAOPMaLMSA 3a onpeaensHe Ha crpaBeanMBaTa CTOMHOCT ca
KoeULIMEHTHM 3a CpaBHUTENHA OLleHKa Ha NpPorHo3HaTa nevyanba Ha OCHOBa Ha CbOTHOLLEHNETO
MKOHOMMYECKA CTOMHOCT KbM onepatuBHa ne4vanba, ovakBaHu ObAewn napuyHU MoToLW,
reHepupaHun oT MHCTPYMEHTA, ONpeaerisiHe Ha KopurMpaH AUCKOHTOB NPOLEHT, U3rpaaeH Ha 6asa
CXO[HU eMUTEHTU, KOPUrMpaH C OOMbIIHUTENHA PUCKOBA MPEMUS, OTYMTalKN cneumdukuTe Ha
eMUTeHTa 1 Apyrn HeHabnoaaBaHu nasapHu OaHHW.
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ObnroBute WMHCTPYMEHTU, nputexaBaHn B noptdenna kem 31.12.2022 r., ca oueHeHu no
cnpaBeanuBa CTOMHOCT, Ha 6asata Ha uHdopMauusd, knacuduumpalla ce B HMBO 3 Mo
nepapxusita Ha cnpaBennueuTe CTOMHOCTKU. M3non3BaHaTa TEXHMKA 3a OLEeHsIBaHe e MeTo[, Ha
OVCKOHTUPaHUTE napuyHM notouun. [Mpym Hero OWUCKOHTOBMAT MPOLEHT € dopMupaH 4pes
aoxogHocTTa Ha aHanorndHu [LIK, kopurnmpaHa c puckoBa npemusi, oTpassBalla pucka Ha
CbOTBETHUA emuTeHT. [locoyeHaTa obuwa puckoBa npemus ce dopmumpa No MeToda Ha
HagrpaxgaHeTo Ha NpemMun (AOXOO4HOCT A0 Nagex Nno eMUCUsT aHanor, NpuTexaBalla CXOOHMU
XapaKTepPUCTUKN, KOPUrMpaHa ¢ AOMbITHUTENHa NpeMust No noapasbupaHe, oTpassiBallla pucka Ha
CbOTBETHUS EMUTEHT).

OueHsiBaHe no cnpaBeansinea CTOMHOCT Ha Hed)VIHaHCOBI/I aKTnBU

CnepHarta Tabnuvua npeacraBsi HMBaTa B Mepapxmsita Ha HeUHAHCOBU akTUBU KbM 31 AekeMBpu
2022 r., oLueHsiBaHM Nepuoan4yHo no cripaseasivea CTOMHOCT:

31 nekemBpu 2022r. Huso 3
XWUn. nB.

MHBECTULMOHHN UMOTHU:

- 3eMu 1 crpagm 35831

31 nekemBpu 2021 r. HuBo 3
XWn. nB..

MHBeCTULMOHHU UMOTH:
- 3eMu 1 crpagm 35831

3emsa u crpagn (Hueo 3)

CnpaBegnvBaTa CTOWHOCT Ha MHBECTULMOHHUTE MMOTU € onpedenieHa oT [pyXecTBOTO Ha
GasaTa Ha npeTerneHnuTe CTOMHOCTU OT METOAA Ha NPUXoAHAaTa CTOMHOCT, CPABHUTENEH METOA U
MEeTO/l Ha BellHaTa CTOMHOCT OT He3aBUCUMU NULEH3VPAHWN OLIEHUTENW B MPEeAX0AHN nepuoau n
e aHanuavpaHa oT [pyXecTBOTO 3a HeoOGXOAMMOCT OT akTyanusauus. He ca ycTaHoBeHu
MHOMKALMW 33 CbLLIECTBEHN NPOMEHN B CripaBeAnMBaTa CTOMHOCT Ha HedBUXUMUTE UMOTM.

MonuTuka u Nnpouenypu 3a ynpaBrieHne Ha KanuTtana
Llenute Ha [IpyxecTBOTO BbB Bpb3Kka C yrnpaBneHve Ha kanvuTana ca:

e [Oa ocurypu crnocobHocTTa Ha [pyXecTBOTO [Oa NPOAbMMKM [a CblUecTByBa KaTo
AencTBaLLo NpeanpuaTue; u

e [1a ocurypun ageksaTtHa peHTabunHocT 3a cobCcTBeHULMTE, KaTo onpedens ueHata Ha
yCcrnyrute cu B CbOTBETCTBME C HUBOTO Ha pUCKa.

,D,py)KeCTBOTO HabniogaBa kanuTana Ha 6a3aTta Ha CbOTHOLUEHMETO Ha KanuTan KbM HETHUS ObIT.

[pyxecTBOoTO onpefens kanutan Ha OcHoBaTa Ha ©OanaHcoBaTa CTOMHOCT Ha COBCTBEHUS
Kanutarn, NpefcTaBeHN B oTYeTa 3a (PMHAHCOBOTO CbCTOSIHUE.

HeTHuAT abnr ce nsuncnsaea kaTo o6l AbNr, HaMmaneH ¢ 6anaHcoBaTa CTOMHOCT Ha Napute U
napu4yHUTE EKBUBANEHTW.

Llenta Ha [pykecTBOTO € Aa NoAAbpXKa CbOTHOLIEHMETO Ha KanuTasn KbM HETEH ObITM B rpaHuLM,
KOMTO [ia OCUrypsiBaT PENiEBAHTHO N KOHCEPBATMBHO CbOTHOLLEHNE HA (PUHAHCUPAHE.

[pyXecTBOoTO ynpaBnsiBa CTpPykTypaTa Ha kanutana v npaBuM HeobXoaumuTe MonpaBku B
CbOTBETCTBUE C NPOMEHUTE B UKOHOMUYEcKaTa OOCTAHOBKA M PUCKOBUTE XapPaKTEPUCTUKU Ha
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CbOTBETHUTE aKTMBMW. 3a Aa Noaabpa Uiy KopurMpa kanutanoBaTa CTpykTypa, [pyXecTBoTo
MOXKe ja NPOMEeHM cymaTta Ha OAUBUAEHTUTE, U3NNaLlaHu Ha akUMOHepUTe, Aa BbpHEe kanuTan Ha
aKUMOHepuTe, Aa eMUTUpPa HOBW akUuMK UnK Aa npogane akTvMBW, 3a Aa Hamanu 3adbibkeHusTa
CMW.

KanutansT 3a npeacraBeHnTe OT4ETHU Nepunoanm MoxXxe aa 6'bD,e aHarnn3npaH, Kakto creaBa:

2022 2021

XWn. nB. XWn. nB.

CobcTBeH kanuTan 1125 654 1283 761
Kanutan 1125 654 1283 761
+0bnr 222 366 241 894
- Mapun 1 NnapnyHK ekBBanNeHTn (68 651) (70 075)
HeTeH gbnr 153 715 171 819
CboTHOLLEeHMe Ha KanuTan KbM HeTeH AbNr 1:0.14 1:0.13

CovoTHoweHmeTo npe3 2022 r. ce 3anasBa cblloTo kato 2021 r. [pyXecTBOTO € cnasusio

yCnoBuATa BbB BPb3Ka CbC CBOUTE OOTOBOPHU 3aOblIKEHUA.
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[deknapauunata 3a KoprnopaTuBHoO yrnpaBneHne Ha XumumnopTt ALl e M3roTBeHa CbriacHo
onpeaeneHUTe OT OBLNrapCKOTO 3aKOHOAATESNICTBO M3UCKBaHUA M NMPUHUMNKU 3a fob6po
KOpNopaTUBHO YynpasrieHue, 3anoxeHun B HauvoHanHMA KoAekc 3a KopnopaTUBHO
ynpaBneHue, TbproBckus 3akoH (T3), 3akoHa 3a NnybnM4YHO npepnaraHe Ha LIeHHU KHUXa
(3MMNLUK), 3akoHa 3a cyetoBoacTBoTo (3C), 3akoHa 3a He3aBucuM chmuHaHcoB oguT (SHPO)
M ApyrM 3aKOHOBM WU MNOA3aKOHOBU aKToBe W MeXAyHapoAHO Npu3HaTU CcTaHpapTu.
[deknapauusaTa 3a KOprnopaTMBHO yrpaBJieHMe € U3roTBeHa CbrnacHoO U3UCKBaHUATA Ha Un.
39 o1 3C 1 Ha un. 1001 ot 3MMUK.

21.MHhopmauuma no un. 100H, an. 8, 1.1 n 1. 2 ot 3MMNKL

BHenpsiBaHe, npunaraHe 1 cnasBaHe Mo LenecbobpasHoCT NPUHUUNNTE Ha HaumoHanHus kogekc
3a KopnopaTuUBHO ynpasneHne oT Xumumnopt AL

Ot 18 gnyapm 2008 r. Xumumnopt ALl ce npucbeaumHsBa kbM HauuoHanHus Kogekc 3a
KopnopaTMBHO yrpaBfeHne 1 OCbLLECTBABA AENHOCTTa C B CbOTBETCTBME C HEFOBUTE NPUHLIMNK
1 pasnopenom.

B ceosita genHoct XumumnopTt ALl ce pbKoBOAW OT HaLMOHANHUTE NPUHLMIMNM HAa KOpRopaTUBHO
ynpaeneHue, npenopbyaHn 3a npunaraHe OT HauuoHanHata KoOMUCUSA MO KOPMNopaTUMBHO
yrnpaBneHne, oTpassBally MexayHapoaHu cTaHaapTu 3a JOOpO KOpnopaTMBHO yrnpaBrneHue u
nobpwu npakTmkun. [lenctemaTa Ha pbKOBOACTBOTO HA XumumnopT Al ca B Nocoka yTBbpXaaBaHe
Ha npuHUMNUMTE 3a [o06po KOopnopaTMBHO ynpaBrieHue, MnoBMWaBaHe Ha [JOBEpuMeTo Ha
aKLUMOHEPUTE, UHBECTUTOPUTE N NULATa, 3aUHTEPECOBaHW OT YNpaBIEHMETO U OEMHOCTTa Ha
OpyxectBoTO. PbKOBOACTBOTO Ha XumumnopT AL cuuTta, Ye edeKTMBHOTO npunaraHe Ha
[00puTEe NPaKTUKM 3@ KOPNOPaTUBHO YNpaBrieHMe JONPUHACAT 3a MOCTUraHe Ha yCTOMYMB pacTex
N ObITOCPOYHUTE Lenn Ha [pyKeCTBOTO, KaKTO M 3a YCTAHOBSIBAHE Ha MpPO3payvyHM M YECTHU
B3aMMOOTHOLLUEHNSA C BCUYKM 3aMHTEPECOBAHM CTPaHW.

I/IHq)opmau,vm OTHOCHO TMpPaKTUKNnTe Ha KopnopatuBHO YyrpaslieHWEe, KOUTO Ce npunarat OT
eMUTEHTa B OONbJIHEHNE Ha KOAEKCa 3a KOprnopaTuBHO yrnpaslieHUE, ono6peH OT 3aMeCTHUK-
npencenartensd, Unn Apyr Kogekc 3a KoprnopaTtneHO ynpaslieHUe.

Xummmnopt ALl He npunara B OOMbfHEHWME Ha HauumoHanHust KOAEeKC 3a KoprnopaTUBHO
ynpasneHne gpyru npakTmky Ha KOpnopaTUBHO ynpasneHune.

OGsicHeHMe OT CTpaHa Ha eMUTeHTa KoM 4YacTuM Ha KOoAekca 3a KOpropaTUBHO YyrpaBsrieHue,
onobpeH OT 3aMecTHUK-NpeacedaTens, WnNu Apyr KOAeKC 3a KOpNopaTMBHO YyNpaBlieHUe He
cnasBa W KakBM Ca OCHOBAHMSATA 3a TOBa, CbOTBETHO KOraTo EeMWUTEHTBLT € pewnn ga He ce
no3oBaBa Ha HUKOe OT MpaBuraTa Ha Kogekca 3a KopnopaTUBHO yNpaBrieHue.

OCHOBHUAT NpMHUMN 3a NpunaraHe Ha HaunoHanHusa KoOEeKC 3a KOpnopaTuMBHO ynpaBreHue e
npyvHuMna ,cnassan wnu obscHaBan”. [pyXecTBOTO ce CTpeMu [a cnassa MNpenopbkute Ha
Kogekca, a B cnyyan Ha OTKNOHEHWe, PbKOBOLCTBO My [aBa Pa3siCHEHMSI OTHOCHO MPUYUHUTE 3a
HecrnasBaHeTo My.



rOOMLUEH UHOUBUOYANEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPU 2022 r.
OEKNAPALUA 3A KOPINMOPATUBHO YNPABJIEHUE

XumumnopT ALl npeacTaBs HacTosWwaTa nHpopmaums no oTHowweHue cnassaHeTo Ha Koaekca, u
cbliaTta we 6bae nybnukyBaHa v Ha enekTpoHHaTa CTpaHuLa Ha OPY>KeCTBOTO.

NH®OPMALUA 3A KOPITOPATUBHOTO PbKOBO/LCTBO

Xumumnopt Al e nybru4HO ApYyXecTBO C ABYCTENeHHa cucTema Ha yrnpasneHue. Bcuyku
yrieHoBe Ha YnpasutenHusa CbeeT 1 Ha HagsopHua CbBET OTroBapsT Ha 3aKOHOBUTE N3NCKBAHUS
3a 3aeMaHe Ha OJTbKHOCTTa UM.

OpraHu Ha ynpaBsneHue Ha JpyxecTBoTo ca: O6Lo cbbpaHue Ha akunoHepute, HagsopeH cbBeT
n YnpaBuTeneH cbBerT.

UneHoBe Ha Hag3opHua CbBeT:
1. NuBecT Kenutbn AL,

2. UKB Mpyn EAL;
3. MapuaHa baxgaposa.

UneHoBe Ha YnpaBuTernHus CbBeT:
1. AnekcaHabp Kepesos

2. VIBo KameHoB

3. MapuH MuteB

4. Mnponto6 MeaHoB

5. Hukona MuwieB

6. LiBeTaH boTeB

OcHoeHU hyHKUuU, 3a0bJKEHUsT, CmPyKmypa u KOMrnemeHmHocm

HansopHuaT cbBeT Ha XummumnopT ALl ce CbCTOM OT TpMMa YneHa. Toi OCbLLEeCTBABA PerynsipeH
KOHTPOS BbPXY AEVHOCTTa Ha YNpaBUTENHUS CbBET OTHOCHO YNpaBIiEHWMETO Ha OPYKECTBOTO
KaTo rapaHTupa, Ye aencteuaTa Ha YC yBenvyaBaT nsrogarta Ha akLuMoHepuTe 1 cbaencTear 3a
npunaraHe Ha NPUHUMUNUTE Ha AO06PO KoprnopaTUBHO ynpasneHue B [pyxecTBoTo. Haa3opHMAT
CbBET MpU HyXda, MOxe Aa npeanpvemMe HeobxoaMMUTE MpoyyYBaHWs, 3a MognoMaraHe Ha
M3NbITHEHMETO Ha 3adbIDKEHUsITa CUM Ype3 KOHCynTauuuM c ekcneptu. HaasopHuaT cbeet
Ha3Ha4aBa U ocBOOOXAaBa YNeHoBeTe Ha YNpaBUTENHUS CbBET KaTo Onpeaens rpaHuuuTe Ha
AenervpaHuTe MM NpaBOMOLUMS, HAYMHA Ha MpunaraHe Ha NpaBoMoOLLMATa UM U YecToTaTa, C
KOSAITO ce oTYmTaT npes Hero. Haa3opHUSIT CbBET NpaBu OLeHKa Ha LSINOCTHOTO NpeAcTaBsiHe Ha
APYXXEeCTBOTO, OOpbLUaiiky crneuynarHo BHUMMaHME Ha WHGOopMauusiTa noflyyaBaHa oOT
YnpaBuTenHus CbBeT U NEPUOAMYHO NPaBu CPaBHEHME Mexdy NOCTUrHaTUTE W NNaHupaHuTe
pes3ynTaTtu, KakTo U aHanu3 Ha NpUYMHUTE 3a ToBa. HaasopHUAT cbBeT Habnaasa v KOHTponvpa
npoLieca Ha paskpuBaHe Ha MH(opMaLMa 3a [pyXecTBoTo.

Hag3opHUAT CbBeT € BKIYMIT OrpaHMyYeHuMs B CBOWUTE BbTPELLHW MpaBunia OTHOCHO
MakcMMarnHusa 6pon Ha gpyXecTBaTta, B KOUTO YneHoBeTe Ha YnpasuTenHusa n HaasopHus ceeet
Ha , XumumnopT” Al yyacTsaT B ynpaBUTETHN U KOHTPOSTHN OpraHu, y4acTMeTo B KOUTO ce cynTa
3a NpUemMnuBo, C ornea U3NCKBaHeTO 3a e(PEKTUBHO U3MbIIHEHNE HA 3aOblMKEHUATa KaTo YneH
Ha CbBETUTE Ha OPY>XeCTBOTO. HaA30pHUAT CbBET € onpeaennn KpuTepum, KOMTo pasrpaHuyasaT
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ydacTuaTa B APYrn TbProBCKM ApyXeCTBa, B 3aBUCUMMOCT OT 3aeMaHaTa Nno3numd B TAX U BpEMETO,
KOeTO BCAKa OT No3nunmnTe N3nckKea 3a N3nbJiHeHNe Ha CbOTBETHUTE 3aAbITXKEHUA.

CnasBankn wmsuckBanusita Ha 3MMUK n YcraBa Ha gpyxecTtBoTo, HaasopHuAT cbBeT npu
HeobXxooMMOCT npepasrnexaga CTpykTypata Ha YnpaBUTENHUSA CbBET, pasnpeneneHneTo Ha
3a4b/MKEHUSATa, NPaBOMOLLMATA U ONpeaeneHoTO Bb3HarpaXKaeHue Ha BCEKM OT YfleHOBETE Ha
YnpaBuTenHUsi CbBET 1 NPy HEOOXOAMMOCT NpeanpueMa MepKM No NpoMsiHaTa um.

lMpn ocbllecTBsABaHe Ha AeWHOCTTa Cu, 4YrneHoBeTe Ha HaasopHua CbBeT ca OMbXHU Aa
N3NbIHABAT 3a4bJ/DKEHNATA CU C rpukaTta Ha Aobpusa Tbproeew No HavvH, KOMTO 06OCHOBAHO
cyuTaT, Ye e B WUHTEepec Ha BCUYKM aKUMOHEpU Ha JApYyKeCcTBOTO M KaTo nonssaT caMo
MHopmaums, 3a KoaTo 0OOCHOBaHO cuyMTaT, Ye e AOCTOBEepPHa M MbIlHA, KAKTO U Aa nposiBaBaT
NOANHOCT KbM APYKeCTBOTO No cMucba Ha 3ITMLK.

HC Ha gpyxecTtBoTO € nognomMaraH ot OguteH komuteT. CTpyKkTypaTa 1 yHKUMUTE Ha KoMuTeTa
ca onpepgenexu B NpaBunaTa 3a 4erMHOCTTa Ha OAUTHUS KOMUTET Ha XumumnopTt AL

YnpaButenHuaTt cbBeT Ha XumumnopT ALl ce cbCTom OT wecT vneHa. KomneteHunnTe, npaearta
N 3a0bIDKEHMATA Ha YNpaBUTENHUS CbBET CE OCbLIECTBABAT Bb3 OCHOBA Ha 3aKOHOBMUTE
pasnopenbu, pasnopeadbuTe Ha A4eNCcTBaLLMS B APYKECTBOTO YCTaB, Ha NpaBuiHMKa 3a Heropata
paboTa, ogobpeH oT Hag3opHus cbBeT. YNpaBUTENHUAT CbBET JOKITaABa 3a AEWHOCTTa Cu npesq
HaO30pHMSA CbBET Ha OPYXECTBOTO Han-Marnko BeOHBLX Ha TpU Meceua. YNpaBUTENHUAT CbBeT
yBegomMsiBa He3abaBHO npeacenaTens  Ha HaA30pHUMA CbBET 3@ BCUMYKM  HacTbnun
obcToaATeNncTBa, KOMTO Ca OT CbLUECTBEHO 3HAYEHME 3a OPYKECTBOTO.

YnpaBUTENHUAT CbBET NPeaoCTaBst Ha HAaA30pPHUST CbBET roAULLIHMUS (OMHAHCOB OTYET, AoKnaga
3a JerHOCTTa U AoKnaga Ha permcTpmpaHmst oauTop, KakTo U NPeasioKeHMETO 3a pasnpeneneHme
Ha nevanbarta, KOeTo Lie Hanpasu npea obuwoTo cbbpaHme Ha akunoHepuTte. YNpaBUTENHUAT
CbBET ynpaBnsBa B CbOTBETCTBME C YCTAHOBEHUTE BM3US, Lienn 1 cTpaTerns Ha XumumnopTt AL
UneHoBeTe Ha YnpaBuTENHUSI CbBET Ce PbKOBOAAT B CBOATA OEMHOCT OT obuionpueTtute
MPVHUMNKX 3a NOYTEHOCT U ynpaBreHcka u npodecrmoHanHa KOMMNeTEeHTHOCT.

UN360p u oceoboxxdasaHe Ha Y/leHO8e Ha cbeemume

UneHoBeTe Ha HapgsopHusi cbBeT ce m3bupat M ocBoboxgaBaT OT 06WOTO cbbpaHne Ha
aKUMOHepuTe, CbINacHo 3akoHa 1 YcTaBa Ha [IpyXecTBOTO.

UneHoBeTe Ha yl'lpaBI/ITeJ'IHVIFI CbBET Ce VI36I/1paT oT Haﬂ,30pHVIFI CbBET, KONTO onpeaend TAXHOToO
Bb3HarpaxgeHme n Mmoxe rm 3aMeHun no BCAKO BpeMe.

Bb3HacpaxdeHusi Ha YnpasumesnHusi u Had3opHus cbeemu

O6woTo cbbpaHve e yTBbpPAMMO, pa3paboteHa oOT Hap3opHUA CbBeT, NonuMTUKa 3a
Bb3HarpaxaeHusaTa Ha YnpaBuTtenHute u HagsopHuTe opraHu Ha Opy»KeCcTBOTO.

XummmnopTt ALl Moxe aa nannawla Ha YrneHoBeTe Ha Haa3opHust CbBET M YNpaBUTESNEH CbBET Ha
OPYXECTBOTO KakTO MOCTOSIHHO ((OMKCMpaHO), Taka M MPOMEHSIMBO Bb3HarpaKaeHue Mnoa
dopmaTa Ha npemumn, 6oHycK, obnarm cBbP3aHn C NEHCUOHUPAHE, N APYIY MaTepUanHin CTUMYIN,
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KOUTO ce AaBaT Bb3 OCHOBA Ha KpUTEPUM 3a OLIeHKa Ha U3MbIIHEHNETO Ha AenHocTTa. YacTTa Ha
NOCTOSIHHOTO Bb3HarpaxaeHve B o0LMsA pa3Mep Ha Bb3HarpaXk4eHUeTo creasa Aa no3sosisiBa
npunaraHeTo Ha rbBKaBa MONMUTMKA OT CTpaHa Ha [APY)XeCTBOTO OTHOCHO MPOMEHMMBOTO
Bb3HarpaxaeHve Ha YneHoBeTe Ha HaasopHUsi CbBET M YNpaBUTENHUS CbBET Ha APYKECTBOTO.

B nonuTtukaTa ce cnasBar criegHUTE OCHOBHM NPUHUUNN N KPUTEPUN:

- CboTBETCTBME Ha Bb3HaArpaxaeHusita ¢ peannsnpaHeTo Ha OU3HeC uenuTe 1 cTpaTernsarta 3a
pas3BMTUE Ha OPYXECTBOTO, 3aluTaTta Ha UHTepecuTe U YTBbpXKOaBaHEeTO Ha LleHHOCTUTE Ha
“Kummmnopt” AL;

- OcurypsiBaHe Ha Bb3HarpaxaeHue, KOeTo Aa MOo3BONM MPUBNUYAHETO, 3aabpXKaHeTo WU
MOTMBMPAHETO Ha YNIEHOBE Ha CbBETUTE C HEOOXOAMMUTE KayecTBa 3a YCMeLLHO yrnpaBneHue u
pas3BuTME Ha OpPYKECTBOTO.

- HeponyckaHe Ha OUCKPUMMHALMS, KOHMIUKT HA UHTEPECU M HEePaBHOCTOMHO TpeTupaHe Ha
yneHoBeTe Ha Hapgs3opHust M YnpaBUTENHUS CbBET Ha [APYXXECTBOTO MpW onpeaensiHe U
[AOroBapsiHe Ha Bb3HarpaXaeHusTa;

- OTuMTaHe Ha 3abIPKEHUsITA U MPUHOCA Ha BCEKN €AMH OT YNeHoBeTe Ha YNpaBuUTenHus cbeeT
B AE€MHOCTTa U pe3ynTtaTuTe Ha ApY>KeCTBOTO.

PbKOBOACTBOTO OMOBECTSIBA Bb3HArpaxaeHusiTa Ha 4neHoBeTe Ha YnpaBuTENHUS CbBeT B
CbOTBETCTBUE CbC 3aKOHOBUTE HOPMW N YCTPONCTBEHUTE aKTOBE Ha APYKECTBOTO PErynsipHO BbB
BCEKM TpuMeceyeH pMHaHCOB OTYET. AKLUMOHEpPUTE MMAaT NleceH AO0CTbN A0 MHGOopMauuaTa 3a
Bb3HarpaxaeHusTa.

KoHdbniukm Ha uHmepecu

UneHoBeTe Ha Hapg3opHus 1 YnpaBuTenHusi CbBeT M3bsreaT M He AonyckaT pearneH unu
noTeHumnaneH KOH(IMKT Ha UHTEpPecHu.

I'Ipou,e,u,ypVITe 3a nsbsareaHe u pa3kpnBaHe Ha KOH(bﬂMKTM Ha NHTepecun ca pernameHTnpaHu B
yCTpOIZCTBeHI/ITe aKTOBE Ha OpYyXeCTBOTO.

Komumemu

B apyxecTtBoTo yHKUMOHMpa OaOuUTEH KOMUTET CbIMacHO M3WUCKBaHMATA Ha 3akoHa 3a
He3aBUCUMUS (PUHAHCOB OAUT OTHOCHO NPeanpusiTUS oT obLLECTBEH UHTEpPEC.

OCA 322020 r. Ha OpyxecTBOTO, NpoBeaeHo Ha 30.09.2020 r., npen3bpa YrneHoBeTe Ha OAUTHNUS
KOMUTET 3a crieBall MaHaarT.

UHPOPMALINA OTHOCHO NMPOBEXXQAHETO HA O4UT U BbTPELLEH KOHTPOI1

Xumnmnopt Al nma paspaboTteHa n (PyHKUMOHMpaLLa cuctema 3a BbTPELUeH KOHTPOS, KOATO
rapaHTMpa npaBWMHOTO WAeHTUdULMPaHe Ha pUCKOBETe, CBbP3aHM C [AEenHOCTTa Ha
OPY>XeCTBOTO W nognomara eqeKkTMBHOTO WM ynpasreHue; obesnevyaBa afekBaTHOTO
yHKLMOHMPAHE Ha CUCTEMUTE 3a OTYETHOCT 1 paskpuBaHe Ha MHAOPMaLUS.
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OOUTHUAT KOMWUTET npwurara u3MckBaHusiTa Ha ETWYHMS Kogekc Ha npodecuoHanHuTe
CYETOBOAUTENM 3a POTALMS Ha PErncTPUPaHUTE OOAUTOPM MPU UFOTBSHETO Ha NPEASIoXKEHUsTa U
npenopbky Npu n3dopa Ha BbHLUHUTE OAUTOPMU.

PernctpupaH ogmutop, usbpaH ot obwoTo cbbpaHne Ha akumoHeputTe Ha XumummnopT AL 3a
N3BBbPLLBAHE Ha He3aBNCUM (PUHAHCOB OAMUT Ha roguLLIHUS (PUHAHCOB OTYET Ha APYXEeCTBOTO 3a
2022 r., e ogutopcko apyxectBo 'paHT TopHTOoH OO, BnncaHo nog Homep 032 B cneyunanHus
pernctbp kbm KIMHPO.

C ornep obesnevyaBaHe ePEKTUBHOCTTA Ha paboTaTa Ha BbHLWIHMTE oauTopK Ha Xumumnopt AL,
YnpaBuTenHusaT cbBeT npunara Mepkn 3a ocurypsiBaHe eqEKTUBHOTO U3MbIIHEHME Ha
3a4bIPKEHUSITA HA OOUTOPUTE Ha APYKECTBOTO Bb3 OCHOBA Ha WM3UCKBaHUSITA Ha 3akoHa 3a
He3aBUCUMUS (PUHAHCOB OAMUT.

UHPOPMALINA OTHOCHO 3ALLHNTA HA ITPABATA HA AKLINOHEPUTE

PbkoBogctBoto Ha XumumnopT ALl rapaHTupa paBHOMOCTABEHOTO TPETUpaHe Ha BCUYKMK
aKUMOHEepPU Ha KOMMaHUATA, BKAYUTENHO MUHOPUTAPHN N YyXXOECTPaHHMN.

OpyxecTBOTO Npunara ytebpaeHu MNMpasuna 3a opraHn3MpaHeTo 1 NPOBEXAAHETO HA PEAOBHUTE
1 n3ebHpeaHnTe O6LWKM cbOpaHMs Ha akLUMOHEPUTE Ha OPYKECTBOTO.

,D.py)KeCTBOTO ocurypsiea 3awimTta Ha npasata Ha akuMOHEPUTE CU Hpea:

- Cb3JaBaHe Ha yNecCHeHWs 3a akumoHepwuTe Aa yvactBaTt edekTuBHO B pabortata Ha ObwumTe
CcbOpaHMsl Ha akuMOHEepUTE Ype3 CBOEBPEMEHHO OMOBeCTABaHe Ha maTepuanute 3a OCA, Ha
cnegHuTe camTtoBe: www.x3news.com, www.investor.bg kakto n Ha www.chimimport.bg.

- MPOBEXAaHe Ha Npo3payHK NpoLeaypy OTHOCHO CBUKBaHe M nposexaaHe Ha O6Lm cbbpaHus
Ha aKUMOHepUTEe — PEAOBHU 1 U3BBbHPEOHN 3aceaaHus;

- U3rOTBEHM NpoLieaypu No NpeacTaBUTENCTBO Ha akuymoHep B O6LLOTO cbbpaHme, BKIYUTENHO
npeacTaBsiHe Ha 06pasuUM OT MbIIHOMOLLIHN Ha B6bNrapCcky U aHIMUNCKU e3UK;

- Bb3MOXHOCT 3a yyacTve B pasnpeeneHneto Ha nevanbarta Ha APYXeCTBOTO, B Cnyyau, ye
O6uwoTo cbbpaHne Ha aKuMOHEPUTE MNPUEME KOHKPETHO peLleHne 3a pasnpedensHe Ha
OVBUAEHT;

- NpoBeXaaHe Ha NonMTMKa KbM NoArnomaraHe Ha akLMoHepuTe Npu YNpaKHABAHETO Ha TEXHUTE
npasa.

NH®OPMALNSA OTHOCHO IPOLELNYPU 3A PASKPUBAHE HA UHOOPMALUA

[pyxecTBOTO € npueno ca npasuna 3a BbTpewHata WHPoOpMauus U BbTPELHUTE 3a
APY>KEeCTBOTO N, KOUTO pernaMmeHTmpaT 1 3aabIDKeHUsATa, peaa u OTroBOPHOCTTa 3a Ny6rnmnyHo
OMNoOBEeCTABaHE Ha BbTpeLLHa nHdopmauna 3a XummumnopT AL, 3abpaHa 3a Tbprosusi C BbTpeLuHa
WHpopMaumMsa M MaHunynMpaHe Ha nasapa Ha (uHaHCOBM WHCTpyMeHTW. [lybnuyHaTa
MHopMaums, 3acdarawa gerHoctra Ha XumummnopT ALl e npeactaBeHa Ha BHMMAHMETO Ha
Komucusata 3a duHaHcoB Haasop, bbnrapckata dongoBa 6opca A M MHBECTULMOHHATA
obwHocT, KaTo uHoOpMaumaTa Cce  pasnpocTpaHsBa GO  oOwecTBeHOCTTa  4pes
nHpopmaumoHHaTta areHunsa X3 NEWS - www.x3news.com.

Xumumnopt ALl akTyanuaupa perynspHo KoprnopaTUBHaTa CU  enekTpoHHa CcTpaHuua
www.chimimport.bg Ha 6bnarapckun M aHrmUCcKn e3nk, cbobpaseHa No CTPyKTypa M oBGeM Ha
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npenocrtaBdAHaTa I/IH(*)OpMaLI,VIFI C NpenopbKNTE Ha HauuoHanHms kogekc u yTBbpAEHUTE ,D,O6pl/l
NPaKTUKN OTHOCHO CUCTEMUTE 3a pa3KpmBaHE Ha I/IHd)OpMaLI,VIFI.

Ha enektpoHHaTa cTpaHuMua MoraT ga O6bgat HamepeHu obwa uHdopmaums OTHOCHO
APYXECTBOTO U cdhepuTe Ha AENHOCT Ha BCUYKN KOMMAHUM OT MKOHOMMYecKaTa rpyna, akTyasnHu
AaHHM OTHOCHO (PMHAHCOBOTO M MKOHOMMUYECKO CbCTOSIHUE Ha OPYXXECTBOTO, BKIMOYUTENHO
MEXOWHHUTE U roavwHN UHAHCOBM OTYeTM Ha XumumnopT Al Ha uvHAMBMAYyanHa u
KOHconuaupaHa 6a3a, KakTo U MHopMaLMs OTHOCHO CTpyKTypaTa Ha MKOHOMM4YeckaTa rpyna,
KOPMOPaTUBHOTO PbLKOBOACTBO W yMpaBfieHWE Ha KOMMNaHUSTA, KOPrNopaTUBHUTE [OOKYMEHTW,
N3roTBEHW U NPUETU OT YNpaBUTENHUS CbBET Ha APYXKECTBOTO Y EMUTUPAHUTE LIEHHU KHIXKA.

Bcuykn akumMoHepu, MHBECTUTOPM M 3aMHTEpPecyBaHW Nnuua MoraTt Aa nornyyart MHdopmauus
OTHOCHO MpeacTosiIlUTE U BeYe NPOBEAEHUTE BaXXHW KOPMopaTMBHU CbOWUTUS, 3acedaHusl Ha
06L0TO CbOpaHMe Ha akLMoHepuTe 1 NnaHnpaHaTa MHBECTULMOHHA NONUTMKA Ha OPYKECTBOTO.

UHPOPMALNA OTHOCHO SAUMHTEPECOBAHUTE JTNLA U TIPUBHABAHE HA TEXHUTE
NPABA U UHTEPECHU

OpyxecTBoTo e paspaboTuno cobCcTBeHM npaBuna 3a OT4YMTaHe UHTepecutTe Ha
3aMHTEepPeCcoBaHNTe nuLa, KOMTO NpeacTon Aa 6baaT 0o4o6peHn, HO MO BCUYKM BBMPOCU, KOUTO
MPSKO UMW HEMPSAKO M KacasiT, Ce U3BbPLUBAT CbOTBETHUTE NPOLEAYPU MO ChrmacyBaHe CbrnacHo
Kopekca 3a KoprnopaTuBHO yripasreHue.

XumumnopT ALl naeHTndULmMpa KaTo 3auHTEPECOBAHN NiLIA C OTHOLLIEHME KbM HeropaTa AeMHOCT
BCUYKW NMLIA, KOUTO HE Ca aKLMOHEPU Y KOUTO MMAT MHTEPEC OT MKOHOMUYECKMSI NMPOCNepUTET Ha
APY)XeCTBOTO:

- cobcTBEHMUM Ha obnurauum,
- paboTHUUM 1 CRYXUTENN,

- KNWeHTn,

- JocTaBuynLM,

- BaHKK — KpeguTopw;

- obLyecTBEeHOCTTa, KaTo LUsmno.

B cBosita nonuTuka CNpsIMO 3avMHTEpecoBaHWTE nuua, [pyXecTBOTO ce cbobpassiBa CbC
3aKOHOBUTE W3UCKBAHWA W MPUHLMMUTE Ha NPO3pPayHOCT, OTYETHOCT M GusHec eTuka. Ha
3aMHTEepecoBaHNTe nuua ce npedocTaBs Heobxoaumarta WHgopMauus 3a OeWHOCTTa Ha
APY>KeCTBOTO, aKTyarHu AaHHU 33 (PMHAHCOBOTO CbCTOSIHME U BCUYKO, KOETO 61 criomorHaro 3a
npaBunHaTa UM opueHTaLus U B3eMaHe Ha UHpopMUpaHo 1 060CHOBaHO peLleHue.

2. Uudbopmauma no un. 100H, an. 8, 1. 3 ot 3MMUK
XapakmepucmuKku Ha cucmemume 3a 8bmpeuweH KOHmMPOI U yrpasrieHue Ha pucka
BbmpeweH KOHMpPOI u yripasreHue Ha pucka

YNpaBuUTENHUAT CbBET HOCU OTFOBOPHOCT 3a CUCTEMUTE 3a BbTPELLEH KOHTPOM M ynNpaBneHme Ha
pucka Ha [pyXeCTBOTO M cnegmn 3a TSAXHOTO edeKTMBHO (OyHKUMOHMpaHe. Te3nm cuctemm ca
Cb3dadeHn C uen ga ynpaensiBaT, HO He Guxa MOrmM da enMMUHMPAT HambiHO pucKka OT
HenocTuraHe Ha 3anoxeHute 6usHec uenu. Te morat ga NpeaocTaBAT camMoO pa3yMHa, HO He U
MbJfiHa CUIYPHOCT 3a NUncaTa Ha CbLEeCTBEHN HETOYHOCTU UK FPeLLKX. YNPaBUTENHUAT CbBET €
na3rpagun HenpekbCcHaT npouec 3a aeHTudunumpaHe, OLeHKa 1 ynpaBrneHne Ha 3HaunTenHuTe
puckoBe 3a [pyXecTBOTO.

44



rOOMLUEH UHOUBUOYANEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPU 2022 r.
OEKNAPALUA 3A KOPINMOPATUBHO YNPABJIEHUE

BvmpeweH koHmpon

Bcsaka roguHa [pyxecTBOTO npernexga W MoTBbpkAaBa CTENeHTa Ha CbOTBETCTBUE C
NONUTMKUTE Ha HauuoHanHus Kodekc 3a KoprnopaTMBHO yrpaBreHue. 3a BCUYKM 3HaYMTENHU
nrnaHoBe v nporpamu Ha [py>ecTBOTO ce U3NCKBa Aa ca nonyynnv ogobpenHne ot YnpaBuTenHus
cbBeT. [peaBuaeHn ca nparoBe Ha NpaBOMOLWUMSATA, 3a [a Ce rapaHTMpa, Ye ca MNonyyeHu
nogxoaswmTte ofobpeHusi. B OpyxecTBOTO AelcTBaT (DUHAHCOBU MOMUTMKUA, KOHTPOMM U
npoLeaypu, KOUTO ce nNpepasrnexaar u akTyanusupaT pegoBHo.

OcCHOBHUTE AENHOCTU, KOMTO OOXBallla cucTemMaTta Ha BbTPELLHNUS KOHTPOn Ha [pyXecTBoTo, ca:

- KOHTpPON npu YHKUMOHMPAHE Ha TeKyLoTO CYETOBOACTBO W [JOKyMeHToobopoTa Ha
OpyxecTBOTO;

- nogabpXaHe Ha BUCOKA KOMMNETEHTHOCT Ha nepcoHana, 3aeT ¢ (PMHaHCOBU U OTYETHU PYHKLNK;
- KOHTPON OTHOCHO CbAbpXXaHWe, LOCTOBEPHOCT M CBOEBPEMEHHOCT Ha (PMHAHCOBUTE OTHETH;

- MbfIHOTa Ha o6xBaTa M HAAEXAHOCT Ha hnHaHcoBaTa MHPOPMALMOHHA CUCTEMA;

- 3aKOHOCBbOOPAa3HO N3MbIIHEHNE HA JAHBYHUTE U OCUTYPUTESTHUTE 3a4bIDKEHUS;

- OrnasBaHe N CbXpaHeHWEe Ha aKTUBUTE;

- KOHTPON BBbPXY pasnopeauTeriHi AeNCTBUSA C aKTUBU U PECYPCI.

B ApyxecTBOTO (DyHKLMOHMPA cUCTEMA 3a BbTPELLEH KOHTPON W ynpaBlieHNe Ha pucka, KOsiTo
rapaHtTupa edeKkTMBHOTO (YHKLMOHMPAHEe Ha CUCTEMUTE 3a OTYETHOCT M pasKkpuBaHe Ha
nHpopmaums. Cuctemata 3a BbTPELLEH KOHTPON € usrpageHa u yHKUMOHMpa U C ornea
naeHTUdULMPaHe Ha PUCKOBETE, CbMbTCTBALLM OEWHOCTTa Ha APYKECTBOTO W noarnomaraHe
TAXHOTO e(PEKTUBHO yrnpaBreHue.

ETnyHmnaT kogekc Ha noBeaeHme Ha cnyxutenuTte Ha XummumnopT AL, onpegensuw, HeobxogumuTe
HMBa Ha eTVKa 1 NOBEAEHNE, CE€ KOMYHUKMPA CbC CMYXUTENUTE U MPU NPOMEHMN B HETO Ce NpaBAT
oby4yeHuns 3a Tax.

PbKkoBOACTBOTO HOCUM OTFOBOPHOCTTa 3@ OCWUrypsiBaHe MOAXOASAWO nogabpXaHe Ha
CYETOBOAHUTE OAHHW W Ha MnpouecuTe, KOUTO rapaHTupaTt, 4ye uMHaHcoBaTa MHgopmaums e
YMECTHa, HagexaHa, B CbOTBETCTBME C NPUNOXKMMOTO 3aKOHOOATENCTBO U (PMHAHCOBUTE OTYET
W poknagute 3a AeVHOCTTa Cce WU3roTBAT M nybnukysBaT oT [pyKeCcTBOTO CBOEBPEMEHHO.
PbkoBoacTBOTO Ha [pyXecTBOTO npernexga u ogobpsaBa huvHaHCOBUTE OTYETM, 3a Oa ce
rapaHTupa, 4e (OUHAHCOBOTO CbCTOAHME W pe3ynTtatute Ha [pyXecTBOTO ca npeacrtaBeHu
OOCTOBEPHO U KOPEKTHO.

duHaHcoBaTa nHopmauums, nybnukysaHa oT [pyXecTBoTO, € 06eKT Ha npernen oT Hag3opHus
CbBeT.

loguwieH npernen Ha BbTPELLHATa KOHTPOJTHA cpea ce U3BbPLLBa OT YnpaBuTenHna CbBET, CbC
cbaencTenetTo Ha OANTHNA KOMUTET.
AHarnu3s u yripaseneHue Ha pucka

YNpaBuUTENHUAT CbBET onpeaens OCHOBHUTE PUCKOBE Ha [IpyXeCTBOTO perynspHoO 1 cneam npes
usnarta rogMHa Mepkute 3a agpecupaHe Ha Tesu PUCKOBeE, BKITMIOYUTESHO Ypes3 AerHOoCTUTe 3a
BbTPELLEH KOHTPOMN U MOHUTOPUHI. AHanNn3bLT Ha pucka obxeaLla BM3HeC 1 onepaTUBHN PUCKOBE,
3apaBe 1 6e30NacHOCT Ha cnyxutenure, UHAHCOBUW, Nas3apHU 1 onepaTUBHU PUCKOBE, PUCKOBE
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3a penyTtauusita, oT KouTo [pyXecTBOTO MoOxe na ObAe 3acerHarto, Kakto M cneumduyHun
obnacTu, onpeaeneHy B OM3HeC NnaHa n 6rooXeTHUS MPOLEC.

Bcurykm 3Haummm nnaHoBe, CBbP3aHu ¢ NpuaobrBaHe Ha aKTMBWU UIK peanuavpaHe Ha Npuxoau
OT OEWHOCTTa, BKMYBAT pasrnexgaHeTo Ha CbOTBETHUTE PUCKOBE W MOAXOAsL, NnaHoBe 3a
JencTeume.

Mo cBOATa CbLIHOCT YMNpaBreHWeTO Ha pucka MNpeacTaBnsiBa CbBKYMHOCT OT MpoLecu Ha
naeHTUdULMPaHe, OLleHKa U KOHTPOM Ha PUCKOBETE, Ype3 KOUTO Ce OCUTypsiBa U3MbITHEHNETO Ha
uenuTe Ha pynata Ha XumumnopT Al 1 ce noctura edpekTMBHO ynpaBreHne. YnpaBneHneTo Ha
pucka € CUCTEMHO, CTPYKTYpMpaHO W CBOEBPEMEHHO, TO OT CBOSl CTpaHa YnecHsiBa
HenpekbCHaTOTO NogobpsiBaHe Ha opraHM3auusiTa.

I'IpMnaraHaTa cuctemMa 3a ynpaslieHne Ha pucka 06xaau_|,a cnegHuTe OENHOCTU:

- ngeHTUrLMpaHe Ha pasnuyHuTe rpynn puckose (Noco4vBaT ce B AOKNaauTe 3a AeNHOCTTa Ha
rpynara)

- OLleHKa 1 aHanu3 Ha pu1cka (NocoyBaT ce B JOKNaauTe 3a AeVHOCTTa Ha rpynaTa)

- MOHUTOPUHT W1 Nnpoueaypu, KOUTO e ce npunaraT 3a npegoTBpaTsBaHe UNu HamansBaHe Ha
nocneguuuTe OT HaCcTbMNBaHE PUCKOBE.

YnpaBneH1eTo Ha pucka e YacT OT BbTpellHaTa cuctema 3a KoHTpor. Llenta Ha ynpaeneHueTo
e [la OTKpUe puCKoBeTe, NOCTaBALLM Mo CbMHEHNE (DYHKLMOHMPAHETO Ha APYKECTBOTO, Aa M
OLIeHM 1 a HaManu KpUTUYHUTE puckoBse. [lobpe ynpaBnsBaHOTO NoeMaHe Ha pUCK ce pasrnexaa
KaTo NnpeanocTaBka 3a NOCTUraHeTo Ha YCTOMYMBO NoAoGpeHre Ha AeHOCTTa Ha opraHM3auusaTa.
PbkoBOACTBOTO Ha [IpyXeCTBOTO ce CTPEMM [a pa3BMBa aKTUBHO yrnpaBrieHne Ha pucka, kaTo 3a
LenTa e BHeOpUIIO CUCTEMA 3a yrpaBrieHWe Ha PUCKOBETE U Haco4Ba yCUNMSATa ce 3a HEWHOTO
nopoGpsiBaHe B CbOTBETCTBME C HAN-000pUTE MEXAYHAPOAHWN NPaKTUKN.

CuctemaTa 3a ynpaBrfieHME Ha pucka onpegens npaBoOMOWMSTA M OTFOBOPHOCTMTE B
CTPYKTYpHUTE noapasaeneHns Ha [1pyxecTBOTO, opraHusauusTa 1 peaa 3a B3aumoaencTeme npu
ynpaBlieHne Ha PUCKOBETE, aHann3 u oLeHka Ha MHOopPMaLUs, CBbp3aHa C PUCKOBE, U3rOTBSIHE
Ha nepuoauyYHa OTYETHOCT MO YNpaBreHne Ha pUCKoBeTE.

Cuctemata 3a BbTpELUEH KOHTPON M cuCTeMaTta 3a ynpaBreHWe Ha pucka HemnpekbCcHaTo ce
YCbBbPLUEHCTBAT CMPSAMO M3WUCKBaHUATa Ha 3akoHOO4ATencTBoTo U Aobpute npaktuku. Llenute
MM moraT aa ce o6oOLWSAT, KakTo credBa: crasBaHe Ha cTpaTeruu, NnaHoBe, BbTPELLUHU
HOpPMaTMBM M MpolLieaypu 3a OCbLUECTBSIBAHE Ha OEVHOCTTa, ocurypsiBaHe Ha edeKTUBHO u
edUKacHo YHKLIMOHMPaHe, HaOEeXOHOCT Ha (UMHAHCOBOTO OTYMTaHE, CbXPaHABaAHETO W
OMasBaHETO Ha aKTMBMTE Ha APYKECTBOTO. YNpaBrieHneTo Ha pucka B Xumumnopt Al ce
OCbLLECTBSIBA OT CNYXUTENWTE Ha BCUYKM HMBA Ha YMNpaBrieHWe U e HepasgenHa 4acT oT
orepaTMBHaTa AeiHOCT 1 cucTemMaTa 3a KoprnopaTUBHO yrnpaBreHve Ha [pyKecTBOTO.

Heknapayusi Ha Oupekmopume o omHoweHue Ha 200uwHusi 0oknad 3a OelHocmma Uu
¢uHaHcosume omyemu

CobrnacHo msnckeaHmata Ha Kogekca, OUMPEKTopuTe MOTBbpXKAaBaT TsxHaTa OTrOBOPHOCT 3a
N3roTBAHETO Ha MoauWwHMS Ooknag 3a AeWHOCTTa M FoAUWHUSA (PMHAHCOB OTYET U cuuTaTt, 4ve
CbAbpXaHMeTO Ha MoauWwHKS OoKnag 3a AenHOoCTTa e npo3padeH, 6anaHcupaH n pasbupaem u
ocurypsiBa Heobxogummata MHGPOPMAaUMsS Ha aKUMOHepuTe, C LEeNn OLeHsiBaHe no3vumaTa m
OenHocTtTa Ha [pyxecTBoTO, OM3HEC Mogena un cTpaTerndra.
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OmeosopHocmu u ezaumodeticmeue mex0y Had3o0pHuUsS cbeem, 0duMHUS KomMumem U 8 bHWHUS
o00umop Ha KomrnaHusima

B ka4yecTBOTO CM Ha Ny6GNMYHO OpYKeCcTBO, Cbobpa3Ho 3akoHa 3a He3aBUCMMNSA (PUHAHCOB OOUT
1 HaumoHanHus Kogekc 3a kopnopaTuBHO ynpasneHne B XumumnopT ALl doyHkumoHmpa OguTeH
KOMUTET, KOWTO € OTroBOpeH 3a HabniogaBaHe Ha (PMHAHCOBOTO OTYMTAHE M HE3aBUCUMMUS
hUHAHCOB OAWT, KaKTO U Ha ePEKTMBHOCTTA Ha (PyHKUMATA NO BbTPELIEH OAUT U CUCTEMUTE 3a
KOHTPOMK ynpaBreHne Ha pUCKOBETE B OPYXECTBOTO.

Ha O6wo cbbpaHne Ha akuumoHepuTe Ha OpyXecTBOTO npoBedeHo Ha 30.09.2020 r. no
npegnoXeHne Ha YnpaBuUTENHUSA CbBET, akumoHepuTe Ha XumumnopTt Al nsbpaxa 3a yneHose
Ha OguTHUA KomuTeT cregHuTe nuua: lNeTbp Kpacumupos Tepsues (npeacenaten), BecenvHa
MeTtpoBa CtedaHoBa n EneHa Munyesa Kapakaiesa Ha ocHoBaHue yn. 107 ot 3H®O (o6H. B,
6p. 95 01 29.11.2016 1.)

KoMmuTeTbT npenopbyBa 3a u3bupaHe perucTpupaHusi oguTop, KOMTO Aa U3BbLPLUN He3aBUCUM
(pMHaHCOB oaMUT Ha ApYXeCTBOTO M HabniogaBa HeropaTta He3aBWCMMOCT B CbOTBETCTBME C
M3UCKBAHMSITA Ha 3akoHa W MexayHapooHust eTUYeH KOoOEeKC Ha  npodecuoHanHuTe
cyeTOBOAUTENM.

MaHaaTbT 1 6poaT Ha uneHoBeTe Ha OauTHUA KoMuTeT ce onpedens oT O6L0To cbbpaHue Ha
akunoHepute. OyHKUMUTE U OTrOBOpPHOCTMTE Ha OOWUTHMS KOMUTET ca pernameHTMpaHu B
MpaBuna 3a pabota Ha OaUTHMA KOMUTET. YneHoBeTe Ha KOMUTETa MMaT HeEOrpaHUYEH AOCTbM
[0 yneHoBeTe Ha HapasopHus cbBeT, YNpaBUTENHUSA CbBET M BUCLLUMSA PBLKOBOAEH NepcoHarnt,
MPsIKO OTrOBOPHM 3a [OelHOCTUTe, nonagawm B obxBaTa Ha [OdenermpaHuTe Ha KomuTeTa
NpaBOMOLLUS.

OOuTHUAT KOMUTET OT4YMTa AenHocTTa cu npeg O6woTo cbbpaHne Ha akUMOHEPUTE BeOHDBX
roOAULLHO.

OcHoBHM (pyHKUMN Ha OanTHUs KomuTeT:

- fla Habntogasa npouecuTe No hMHAHCOBOTO OTYUTAHE;

- fla HabntogaBa ePeKkTUBHOCTTA HA CUCTEMUTE 3a BbTPELLEH KOHTPOST;

- fla HabnoaaBa ePeKTUBHOCTTA HA CUCTEMUTE 3a YNpaBlieHNe Ha PUCKOBETE;

- fla HabntogaBa He3aBUCUMUS (DUHAHCOB OAUT Ha [lpy»KeCcTBOTO;

- Aa cbbniogaBa 3a He3aBUCMMOCTTa Ha peructpupaHusi ogutop Ha [pyKecTBOTO CbriacHo
nsunckeaHusTa Ha 3HPO, kakTo 1 HabnaeHe BbpXy NPEAOCTABAHETO Ha AOMbIHUTENHN YCIyrn
OT CTpaHa Ha pernucTpupaHus ogutop/.

3.UHdbopmaumsa no uneH 10, naparpac 1, 6ykBu “B”, “r”’, “e”, “3” u “n” or [AupekTnsa
2004/25/EO Ha EBponenckna napnameHT u Ha CbBeTa oT 21 anpun 2004 r.

3.1 ngpopmayuss no yn. 10, napaepach 1, 6bykea “8” om [upekmusa 2004/25/EQ 0mHOCHO
npednoxeHussma 3a noeibWaHe - 3Ha4yuMu [MPEeKU UUu KOCBEHU aKUUOHepHU ydacmusi
(8KIMHOYUMESTHO KOCBEHU aKUUOHEPHU ydacmusi Ype3 nupamudanHu cmpykmypu u KpbCmocaHu
aKUUOHEpPHU y4acmus) rno cmucbsia Ha YneH 85 om [Jupekmuesa 2001/34/E0.

Mpe3 2022 r. He ca M3BBbPLLEHM NMPOMEHN CBbP3aHn ¢ NpuaobnBaHe nnun npogaxda Ha akumMm Ha
[pyXecTBOTO, KOUTO JOCTUraT, HAAXBBLPMAT UK Nagat No4 eaHa ot cnegHute rpanuum ot 10 %,
20 %, 1/3, 50 % v 2/3 oT NnpaBaTa Ha rnac Ha [pyXecTBOTO 3a nepuoga rno cMmuckba Ha uneH 85
oT Ompektuea 2001/34/E0O.
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Pernctpmpanuart akumoHepeH kanutan Ha dpyxectBoTo kbM 31 gekemBpu 2022 r. ce CbCTOM OT
239 646 267 Ha 6pon OBMKHOBEHM aKLUM C HOMUHANHA CTOMHOCT B pa3mep Ha 1 fB. 3a akums.
O6ukHOBEHMTE akuumn Ha [pyxecTBOTO ca 6e3Hann4yH1M, NOUMEHHM 1 CBOBOAHO NPEXBBLPISEMU U
Aaeat npaso Ha 1 (eguH) rnac v NMKBULALMOHEH Asn.

CnMCBHKbT Ha OCHOBHUTE aKLMOHEpU, nNpuTexaBalwm noseye ot 5 % OT akuum OT Kanutana Ha
[pyXecTBOTO, € NpeAcTaBeH KakTo crneasa:

AKUUM OOMKHOBEHU KbM AKUUM OOMKHOBEHM

31.12.2022 r. kbMm 31.12.2022 r.

Opon %

UuBect Kenutbn ALl 173 487 247 72.39%
g(;)ym pUANYEeCcKU Nuua HeHagBULLABaLLU 48 032 331 20.04%
,g(;:)yru c¢hmanyeckn nuua HeHagBULIABALLMN 18 126 689 7 57%
OobLlO 239 646 267 100.00%

3.2 NHgpopmayuss no yn. 10, napaspach 1, 6bykea “2” om Lupekmusa 2004/25/EQ OmMHOCHO
npednoxeHusima 3a rnoafbWaHe - rnpumexamesume Ha 8CUYKU UEHHU KHUXa CbC crieyuarsnHu
npasa Ha KOHMPOJ1 U ornucaHUe Ha me3su rpasa.

XVIMVIMI'IOpT A,D, HAMa akKUuMOHEPU CbC cneunarnHu npasa Ha KOHTPOI1.

3.3 UHgpopmayus no yn. 10, napaepag 1, bykea “e” om [upekmuga 2004/25/EQ 0OmMHOCHO
npedroxeHusima 3a roanblWaHe - 8CUYKU O2paHUYeHUs] 8bpXy fpasama Ha enac, Kamo
Hanpumep o2paHu4yeHUs1 8bPXY npasama Ha afac Ha rnpumexamesiume Ha ornpedesieH rnpoyeHm
unu 6pol enacose, KpalHU CPOKO8e 3a yrpaxHsieaHe Ha rfpaeama Ha eanac unu cucmemu,
rnocpedcmeomM Koumo 4Ype3 CbmpyOHUYeCmeo C Opyxecmeomo ¢huHaHcosume [pasa,
npedocmaseHu Ha UeHHUMe KHuxa, ca omOesieHU Om rnpumexagsaHemo Ha UeHHUMe KHUXa.

HsiMa orpaHuyeHus Bbpxy MpaBaTa Ha rfac, kKaTo HanpuMep OorpaHUYeHUsl BbpXy NpaBaTa Ha
rmac Ha npuTexaTtenuTe Ha onpefeneH MNpoueHT unu Gpoli rnacose, KpalHU CpoOKoBe 3a
ynpaxHsiBaHe Ha npasaTta Ha rnac unu cucTemm, NocpeacTBOM KOUTO Ype3 CbTPyAHMYECTBO C
APY>XECTBOTO (PMHaAHCOBMTE MpaBa, NPedoCTaBeHVW Ha LEHHUTE KHWXKa, ca OTAeNieHn oT
npuTeXaBaHeTO Ha LeHHUTE KHUXa.

3.4 NHgpopmayuss no 4n. 10, napazpagh 1, 6ykea “3” om [dupekmusa 2004/25/EQ 0OmMHOCHO
npednoxeHusima 3a noaabwaHe - fpasusiama, ¢ KOumo ce peaynupa Ha3HavyagaHemo usnu
CMsiIHama Ha 4/1eH08e Ha Cb8ema U 8HaCsIHEMO Ha U3MEHEHUsI 8 y4pedumeriHus 002080p

OpraHuTe 3a ynpaBneHue Ha [pyxecTBoTO ca :
- OBwo cvbpaHme Ha akLMOoHEpUTE;

- HagsopeH cbBeT;

- YNpaBuTEneH CbBET.

O6uwoTo cbbpaHve u3bupa n ocsoboxgasBa uyneHoBeTe Ha HaasopHus cbBeT U onpegens
Bb3HarpaxgeHuaTa n TaHTuemuTe nMm. YneHoseTe Ha YnpaBuTENHUA CbBET Ce Ha3HavasaTt OT
Hag3opHusa cbBeT, KOWTO MOXe [a I'M 3aMeHU No BCSKO Bpeme. EgHO nuue He moxe aa 6bae
€OHOBPEMEHHO YfeH Ha YnpaeuTenHus n HagsopHus cbBeT Ha [pyxecTBoTo. YUneHoBeTe Ha
YnpaBuTenHusa cbBeT MoraT Aa 6baart npen3dbrpaHm 6e3 orpaHMyeHue.
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3a uneHoBe Ha YnpaButenHusa cbeeT Ha ,XumumnopTt”’ AL morat ga 6baaT nsbmnparHmn camo nuua,
KOMTO OTroBapsAT Ha U3NCKBaHUATA Ha 3aKoHa, a UMEHHO:

- fa 6baaT geecnocobHN U3NYEcKM Unu PUANYECKN NnLa;

- KbM MOMEHTa Ha n3bopa fa He ca OCbAEeHW C BNsiana B chna npucbaa 3a NPeCTbNEHUs NPOTUB
cobCTBEHOCTTA, NPOTUB CTOMAHCTBOTO UM NPOTUB (hbMHAHCOBaTa, AaHbYHaTa U ocuryputenHaTa
cucTema, nssbpLleHn B Penybnvka bonrapus unm B 4yxbrHa, ocBEeH ako ca peabunutmpaHu;

- Aa He ca 6unu yneHoBe Ha ynpaBWUTENEH UM KOHTPOSEH OpraH Ha ApPYXKECTBO, NpeKkpaTeHo
nopaan HECbCTOATENHOCT Npe3 NocneaHuTe 2 roguHn, Npeaxoxaalln aatarta Ha pelleHneTo 3a
06siBsiBaHE HAa HECLCTOSITENHOCTTA, ako ca OCTaHanM HeyaoBETBOPEHU KPEANTOPY;

N3meHeHna v gonbnHeHus B YCTaBa Ha OPYXECTBOTO ce npuemaT OT obuwoto cbbpaHune Ha
aKUuMoHepuTe.

3.5 ngpopmayusi no yn. 10, napaepagp 1, bykea “u” om [upekmuga 2004/25/EQ 0mHOCHO
npednoxeHusima 3a rnoanbwaHe — NPasoMowuss Ha YsleHoeeme Ha cbeema, U o-creyuasnHo
npasomo O0a ce emumupam unu usKyryeam obpamHo akyuu

Pasmepr Ha KanuTana Moxe aa 6bae U3MeHsIH Nno pena, onpeneneH B 3akOHa N B yCTaBa Ha
,D,py)KeCTBOTO. PelweHneto 3a u3MeHeHue cregBa Aa CbAbpXKa WU3NCKYyeMUTe OT 3aKOHa
PEKBUINTN.

PelueHneTo 3a yBenv4yaBaHe Ha kanutana ce B3ema oT O6LL0TO cbOpaHme unmn ot YnpaBuTenHus
CbBET, B paMKUTE Ha OBacTsiBaHETO no yn. 17 oT YcTaea Ha [py»ecTBoTO.

AKo HOBUTE aKumm ce npogaBat no ueHa, no-BMcoka OT HOMUHArNHaTta, TdXHata €MUCUOHHAa
CTOWHOCT ce onpeaend c peweHNneTo 3a yBeliM4aBaHe Ha KanuTarna.

Bceku akUnoHep nma npaso Aa npuaobure 4acT OT HOBUTE aKLMK, KOSITO CbOTBETCTBA Ha HEFOBUS
OSI B KanuTana npean yBennuyeHneTo, OCBEH KOraTto ToOBa NPaBo € OrpaHMYeHo CbINacHO 3akoHa
(un. 113, an. 2, 7. 2 o1 3akoHa 3a Ny6nMYHO NpegnaraHe Ha LLEHHU KHUXA).

B cnyyait Ha yBenunyaBaHe Ha kanuTana 4ypes kanuTanuaupaHe Ha HepasnpegeneHun nevanoum u
OPYrM aKkTMBM C M3gaBaHe Ha HOBM akuuu, MNocnegHuTe ce npuoobwusaT OT akuuoHepute
Ge3nnaTHO Cbpa3MepHO C BeYe NpuTexaBaHuTe akuum.

B pelueHuaTa 3a yBenuyasaHe Ha KanuTtana no yn. 17 YnpaBuTernHUAT CbBeT onpeaend: pasmepa
N UenMTe Ha yBenu4eHusiTa; 0posi 1 Buaa Ha HOBUTE akuuu, nNpaBaTta v NMPUBUIIETMUTE MO THX;
CpoOKa 1 ycnosudaTta 3a NnpexBbpiisiHe Ha npasaTa no cmuckrna Ha § 1, 7. 3 ot 3IMNUK, nsgageHu
cpeLly CbLUEeCTBYBaLLUUTE aKUuK; CpoKa M YCNoBusATa 3a 3anvcBaHe Ha HOBUTE akLuu; pasmepa
Ha eMMCMOHHAaTa CTOMHOCT M CpokKa W YyCnoBusiTa 3a 3anfawlaHeto W, WHBECTULMOHHUS
NnocpeaHuK, Ha KOMTO Ce Bbarara OCbLUEeCTBABAHETO Ha MOANUCKATa; KaKTO U onpeaenst BCUYKK
Opyrv napameTpu n obCToaTencTea, NnpeaBaeHn B HOpMaTUBHUTE akTOBE MM Heobxoaumu 3a

oCbLleCTBABaHE Ha CbOTBETHOTO yBEJIMYEHNE HA KanuTana.

HawmanseaHe Ha kannumarna

HamansiBaHeTo Ha kanuTana ce n3BbpLuBa No pelieHne Ha OBWwoTo cbbpaHMe Ha akLMOHepUTe
Yype3 HamansiBaHe Ha HOMMHarnHaTa CTOMHOCT Ha akuMuTe unu Ypes obescuneBaHe Ha akuuw.

O6GescunBaHe Ha akuumMTe ce Jornycka caMo Ype3 M3KynyBaHe OT APYKXECTBOTO Ha COOCTBEHU
akuum, Npu ycnosudata n cbrnacHo T3.
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4.CbcTaB v PYHKLMN HA aAMUHUCTPaTMBHUTE, yNIpaBUTENHUTE U HAA30PHUTE OpraHu

Hag3opHuat cbBeT Ha XumumnopT ALl ce cbetom OT 3 uneHoBe, KoMTo ca nsbupanun ot O6LLOTO
cbbOpaHne Ha akuMoHepuTe, C NeTroaullieH MaHaaT.

Hap3opHnAT cbhbBeT M3MbiHABa CBOSITA OEWHOCT B CbOTBETCTBME C YcTaBa Ha AKLMOHEPHO
apyxectso XumumnopT u [paBunHuka 3a paboTtata Ha Haps3opHus cbBeT Ha AKUMOHEPHO
apyxectBo XMMUMMOPT.

YnpaButenHuaT cbBeT Ha XumumnopT ALl ce cbCcToM OT 6 4neHoBe, KOMTO ca u3bpaHu OT
HaasopHusa cbBeT 1 ca ¢ MaHgaT OT neT roAnHMW.

YnpaBUTENHUAT CbBET OCbLLECTBSABA CBOSITA AENHOCT B CbOTBETCTBME C YCTaBa Ha AKLMOHEPHO
apyxectso XumumnopT v MNMpaBunHuka 3a pabotata Ha YnpaBUTENHUS CbBET Ha AKUMOHEPHO
OpYKeCTBO ,XUMUMIMOPT.

I'Ile n3nbJIHEHNe Ha CBOUTE 3adayn U 3aOblDKeHUA Ha,EI,30pHVIFIT n yl'lpaBI/ITeJ'IHVIFIT CbBeTU ce
PBKOBOAAT OT 3aKOHOAATENICTBOTO, yCTpOI;ICTBeHI/ITe AdKTOBE Ha OPYXeCTBOTO U CTaHOAPTUTE 3a
NOYTEHOCT U KOMNEeTEHTHOCT.

yn PaBUTENTHUAT CbBET.

* ynpaensaea v npeacrasnsisa Xvmumnopt AL;

* pbKOBOOM onepaTuBHaTa AENHOCT Ha [lpy>KeCTBOTO;

* MpMemMa nnaHoBe 1 Nporpamu 3a AenHoCcTTa Ha [py»ecTBOTO;

* MpMemMa opraHuM3aLMoHHO-yNpaBreHckaTa CTPyKTypa Ha [pyXecTBOTO;

* B3eMa BCUYKM PELUEHUS, KOUTO HE Ca B M3pMYHATa KOMMNETEHTHOCT Ha OOWoTO cbbpaHue Ha
akumoHepuTe n Hag3opHusi CbBeT;

* B3eMa peLLeHns 3a yBenmyaBaHe 1 HaMmansiBaHe Ha kanuTana Ha [py>ecTBOTO npwu ycrioBusita
Ha YcTaBa Ha [pyXeCcTBOTO;

YnpaBuTenHus cbBeT, C 0000peHneTo Ha Haa3opHWs CbBET;

* npuvema u npeanara 3a ogobpeHne ot OO6LWOTO cbbpaHMe Ha akUMOHEepuTe roAuLLIHUS
CUETOBOAEH OTYET N AoKNaga 3a gerHoCTTa Ha [IpyXeCTBOTO;

* Bb3 OCHOBA Ha (pbnHaHCOBUTE peaynTaTh OT AeNHOCTTa Ha [py>XeCTBOTO B Kpasi Ha CHETOBOAHA
Ta roguHa, npaeu npeanoxeHue 3a pasnpegeneHune Ha nevanbara.

UneHoBeTe Ha yl'lpaBVITeJ'IHI/IFI CbBET C€ PBbKOBOOAT B CBOATA OENHOCT oT O6LL|,OI'IpVIeTVITe
NPUMHUMNK 3@ NOYTEHOCT U yrnpaBJieHCKa U I'IpO(*')eCVIOHaJ'IHa KOMNETEeHTHOCT.

UneHoBeTe Ha HagsopHua n YnpasBuTenHus CbBET B CBOATA AEWHOCT npunaraTt npuHuMna 3a
n3bareaHe M HegonyckaHe Ha peaneH unuv noteHumaneH KOHMMWKT Ha uHTepecu. Bceku
KOH(NUKT Ha nHTepecu cnegpa ga 6vae paskpmsaH nped HagsopHus CbBeT.

UneHoBeTe Ha yl'lpaBI/ITeJ'IHI/IFl CbBET CnefgBa aa I/IHCbOpMVIpaT Hap,sopva CbBET OTHOCHO TOBa
Aann ANpeKkTHoO, MHOUPEKTHO Ui OT MMETO Ha TpeTu nnua nMat CbLleCTBEH NHTEepEeC OT KakBUTO
n ga e caernkm nnnm BbrnpoCu, KOUTO OKasBaT NMPAKO BIINAHUE BbPXY D.py)l(eCTBOTO.

5.0nucaHme Ha NonuTUKaTa Ha MHorooGpasue

Xummmnopt Al, Habensassa v npenopbyBa 3a usbnpaHe oT Hag3opHWs CbBET, kaHauaaTu 3a
YfieHOBE Ha YnpaBuUTENHUSA CbBET, KaTo B3ema npeasus 6anaHca Ha npodecrnoHanHm 3HaHus u
YMeHUs1, pa3HooOpasHuTe KBanudukaumm n npodecmnoHaneH onuT Ha YrneHoBeTe B CbCTaBa Ha
cbBeTa, HeobxoaMmu 3a ynpasrneHmeTo Ha [pyXecTBOTo.
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NHOOPMALWA 3A KOHTAKT
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XumnmnopTt AL
[oknaa OTHOCHO npunaraHe Ha nonuTukaTa 3a XMMMIMINOPT

B'b3Ha|'pa)Kﬂ,eH|/|ﬂTa NYBNUWYHA XONAWHIOBA KOMMNAHWMA
31 pekemBpun 2022 .

AOKNAL

OTHOCHO NpunaraHe Ha nonuTukaTa 3a
Bb3HarpaxaeHudara Ha yneHoBeTe Ha HagsopHus m
ynpasutenHua ceseT Ha XVUMUMITOPT AL,
pa3paboTeHa B cboTBeTCTBME C Hapeaba Ne 48 Ha KOH
ot 20 mapTt 2013 r. n NpueTa Ha pegoOBHO rogmLLIHO
0o0Lo cbbpaHne Ha akuMOoHEPUTE Ha OPYKECTBOTO,
nposeaeHo Ha 01 tonu 2013 r. (13m.24.08.2020 r.)



XumnmnopTt AL
[oknaa OTHOCHO npunaraHe Ha nonuTukaTa 3a XMMMIMINOPT

B'b3Ha|'pa)Kﬂ,eH|/|ﬂTa NYBNUWYHA XONAWHIOBA KOMMNAHWMA
31 pekemBpun 2022 .

1. UHdpopmauma OTHOCHO npoueca Ha B3eMaHe Ha peweHuss npu
onpeaensiHe Ha MNofMTUKaTa 3a Bb3HarpaxaeHwusiTa, BKMNIOYUTENTHO, aKo €
NpUNoXumo, uHdopmMauuMa 3a MaHgatTa M cbCTaBa Ha KomuTeTa no
Bb3HarpaXxgeHusTa, UMeHaTa Ha BBbHLWHUTE KOHCYNTaHTU, YAUTO YCNyru ca
Ounu usnonssaHu Npu onpeaensaHeTO Ha NONINTUKaTa 3a Bb3HarpaxaeHusTa

Ha npoeegeHoto Ha 01.07.2013 r. pegoBHO rogmiHo obuwo cbbpaHue Ha
akumoHepute Ha XUMUMIOPT AL, ytBbpan, npuetata oT HagsopHust cbBeT Ha 29
anpun 2003r., nonNuMTUKa 3a Bb3HarpaxgeHusaTa Ha 4YrneHoBeTe Ha YnpaBuUTEnHUS
cbBeT Ha XUMWUMIMOPT AL. lMNpe3 2020 r. ca npuetn OOMNbIHEHUA KbM Hes, C
peweHne Ha obwoTo CbbpaHue Ha akunoHepuTe. [Npruetata nonuTnka e cbobpaseHa
C HOPMATUBHO YCTAHOBEHUTE W3UCKBaHUSA. BcCWYkM NpPOMEHW, U3MEHEHUA U
AonbiHeHMA ce paspaboTtBaT OT Haas3opHMs CbBET M aKTMBHOTO yvacTue Ha
He3aBucMMua uYneH Ha HapgsopHus CbBeT, Ha QYHKUMOHANHO He3aBUCUMU U
KOMMNETEHTHM eKkcnepTm oT [pyXecTBOTO, C UeN He3aBMCUMa npeueHka 3a
uenecbobpasHoCT, 1 ce yTBbpxaasaTt ot O6WwoTo cbbpaHue.

Upes yTBbpaeHata nonuMTUKa ce YycTaHoBsABaT OOGEKTUBHM KpuUTepumn 3a
AedvHMpaHe Ha Bb3HarpaxgeHusita Ha KoprnopaTUBHOTO PbKOBOACTBOTO Ha
KOMNaHuATa, C Len NpuBnnYaHe 1 3agbpkaHe Ha KBanuduumpaHu 1 NOsiNHN YrieHoBe
Ha cbBeTa M MOTUBMPAHETO UM Aa paboTAaT B UHTEPEC HA KOMMNAHUSATA U akKLMOHepUTe
KaTo M30SAreaT NoTeHuMarneH 1 peaneH KOHIMKT Ha MHTepecHu.

Mpe3 otyeTHata dumHaHcoBa rognHa XUMMUWMIIOPT AL e npunarano
MonuTukaTa 3a Bb3HaArpaxgeHusiTa Ha 4reHoBeTe Ha YnpaBuTenHus CbBeT B
CbOTBETCTBME HOPMATUBHUTE W3UCKBAHWA 3a nybnuuHuTe ApyXecTBa, uenute,
AbNITOCPOYHUTE MHTEpPEeCU WU cTpaTerusTa 3a 6baewo pasBuTUE Ha OPYXKECTBOTO,
KakKTo 1 (PMHAHCOBO-UKOHOMUYECKOTO MY MOSIOXKEHNE B KOHTEKCTa Ha HauuoHanHaTta
N eBponencka MKOHOMUYECKa KOHIOHKTYpPaA.

XUMUMIOPT ALl onoBecTsiBa noniMTukaTa Cu 3a Bb3HarpaxaeHusata 1 Bcdaka
nocriegsawla nNpomMsiHa B Hes MO SICEH M OOCTbMNEH HauyvH, 6e3 ga paskpuBa
YyBCTBUTESMHA TbProBCcka MHOpMaLMs unu gpyra uHdopmMauus, npeacrasnsisalla
3alWmMTeHa OT 3aKOHa TaWHa, NOoCcpeacTBOM MNyOnMKyBaHETO M Ha €enekTpoHHaTa
CTpaHuua Ha ApyXecTBoTOo. HacTtoawmaT pgoknag cbwo we 6bae nybnvyHo
OMOBECTEH MNOCPEACTBOM MNyONMMKyBaHETO My Ha €neKkTpoHHata cTpaHuiua Ha
ApPYXeCcTBOTO.

2. UHdopmauma OTHOCHO OTHOCUTENHaTa TeXeCT Ha MPOMEHSIMBOTO M
NOCTOSIHHOTO Bb3HarpaxaeHuWe Ha uYreHoBeTe Ha ynpaBUTENHUTE W
KOHTPOJIHUTE OpPraHu

CTpyKkTypaTa Ha Bb3HarpaxaeHuaTa e usrpageHa Ha 6asarta Ha [Ba OCHOBHU
KOMMOHEHTAa: - MOCTOsIHHATa 3annaTa U NPOMEHNMBO Bb3HarpaXaeHue - roAuLLIHU
BoHycK 1 Opyrv MaTepuanHu ctumynu. Kato Bceku eanH OT TAX MMa OTHOCUTENHO
eHaKBa TeXecT Npu onpeaensHe Ha pasMepa Ha Bb3HarpaxmaeHvaTa.

a. lMocTosiHHaTa 3annaTta e puKcMpaHo Bb3HarpaxaeHve 1 npeacraBsnsiea
roaviiHa cymMa pasnpegerieHa B ABaHaaeceT MeCEYHN BHOCKM.

b. TpomMeHNMBOTO Bb3HarpaxxaeHue Lenv aa o6BbpXKe KpaTKOCPOUYHNUTE U
ABITOCPOYHUTE MOCTUXKEHUS Ha ynpaBnsBalmMTe OpraHu U e U3usano
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cbobpaseHo C um3uckBaHuATa npuetn B [lonuTukata  3a
Bb3HarpaxaeHuata Ha XUMAMIMOPT AL.
— loanwHnTe 6GoHycuM ca NpsAKo 06BBbP3aHU KbM MNOCTUrHaTUTE
pesynTtaTu U aHanus n oueHKa Ha U3MbIHEHNETO Ha AeHOCTTa.
— [pyrute matepuanHM CTuMynu ca obBbp3aHn C NoOeMaHeTo Ha
KOHKPETHW pasxofu, Ha YrieHOBETE Ha CbBETUTE cromaraiim
NOCTUraHETO Ha NOCTaBEHUTE 3a4aun.

3. UHdopmauma OTHOCHO KpuTepuuTe 3a MNOCTUrHaATU pe3ynTaTtv, Bb3
OCHOBa Ha KOUTO Ce NpeaoCTaBAT ONUMU BbPXY akuUU, akuumM Ha APYXKeCTBOTO
WU Aapyr BUA4 NpoMeHsIMBO Bb3HarpaxaeHne m o6ssCHeHue Kak Kputepuute no
un. 14, an. 2 n 3 ot Hapenba 48 ponpuHacAT 3a ABLIATOCPOYHUTE UHTEPECU HaA
OPYXeCcTBOTO

CobrnacHo genctBawarta [lonuTyvka 3a Bb3HarpaxgeHussta Ha YneHoBeTe Ha
HapsopHus n Ynpasutenuusa ceBeT Ha XUMUMIOPT ALl e npeaBuaeHa Bb3MOXHOCT
3a npegoctaBsHe Ha TMPOMEHNMBO Bb3HarpaxgeHue cbrnacHo npuetata oT
[pyXecTBOTO NONUTUKA N NBMEHEHNATA N OOMBITHEHUSATA MO HES.

OT MomMeHTa Ha npnemMmaHe Ha untrpaHata noJintTuka Ao HaCToALMnA MOMEHT,
HAMa KOMMNeHCnpaHe Ha KOprnopaTtnBHOTO PbKOBOACTBO Ype3 akuun uUin onunn nUinn
apyr sy rnNPpoOMeHIIMBO Bb3HarpaxgeHume.

MpOMEHNNBO Bb3HarpaxkgeHve e OONbMHUTENHO NnawaHe Mo peleHue Ha
O6LwoTo cbbpaHue Ha akuMOHepUTEe Ha OPYXKEeCTBOTO KbM 4rieHoBe Ha HaasopHus
CbBeT noa popmaTta Ha npemun, 6oHycu, obnaru cBbp3aHu C NEHCUOHUPAHE U ApYyrn
MaTepuanHuM CTMMyIuM, KOUTO Ce AaBaT Bb3 OCHOBA Ha KpUTepunM 3a MOCTUrHATH
pesyntaTu, ako O6LoTo cbbpaHMe Ha akUMOHepUTE peLun Aa BbBeae nannawaHe Ha
NPOMEHNNBO Bb3HarpaxxaeHue.

M3nnawaHeTo Ha NPOMEHNNBO Bb3HarpaxaeHne ce N3BbpLUBA CaMo ako ToBa
He 3acTpalwaBa (hMHaHcoBaTa CTabWIHOCT Ha APYXXECTBOTO U B CbOTBETCTBME C
OBEKTUBHN W U3MEPUMM KPUTEPUM 3a MOCTUrHaTM pe3ynTaTM OT [AeWHOCTTa U
HedMHaHCOBM MokasaTenu, KoMTO MMmaT 3a Len fa HacbpyaBaT cTabwurHocTTa Ha
APYXeCTBOTO B AbITOCPOYEH NNaH 1 ca OT 3Ha4YeHWe 3a AbNrocpoyHaTa AedHOCT Ha
APYXXeCTBOTO.

4. lNosAcHeHMe Ha npunaraHuTe MeToAn 3a npeueHkKa ganu ca U3nbJIHEeHU
Kputepunte 3a NOCTUrHaTUTEe pe3yntaTtu

CovrnacHo gencrteawata lNonuMTuka 3a Bb3HaArpaXaeHusiTa Ha YNeHoBEeTE Ha
KOHTpornHute opraHn Ha XUMUMMOPT AL, ApyXecTBOTO npwunara crnegHute
KpUTEPUN 3@ BCUYKM OOMNYCTUMU (POPMW Ha Bb3HArpaxneHma Ha ynpaBUTESTHUTE
opraHu, a UMeHHO:

e OCbLUECTBABAHE HA TEXHONOrM4YHO OOHOBMNEHWEe n pas3BuTUe B obnacTtra Ha
npegnaraHuTe ycrnyru;

yBenn4yaBaHe Ha NPOM3BOAMTENHOCTTA U KAYECTBOTO Ha Tpyaa B APYKECTBOTO;
neyan6a n pasBuTUE Ha OPY>KECTBOTO;

nogobpsiBaHe Ha Bu3Hec cpenara;

HanaraHe Ha BMCOKM CTaHAApTV Ha OUPMEHO ynpaBrieHune;
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e VHTErpMpaHe Ha KoprnopaTuMBHaTa couuanHa OTrOBOPHOCT B eXedHeBHaTa
ynpaBneHcKka rnpakTuka Ha ApYy>XeCTBOTO;

e CTabWMHO M YCTONYMBO pas3BUTME Ha OPYKECTBOTO B UKOHOMUYECKM, COLManeH
N €KONOrMYEeH acnekT;

e yBeNnu4aBaHe Ha u3rogarta 3a akUuMOHepuTe;

e QaJeKBaTHOCT Ha agMWHUCTpaATMBHATa, OpraHuM3auMoHHaTa U OT4eTHa
CTPYKTYPU Ha OPY>KECTBOTO U OCUTYypPsIBAHETO HA MakCcuMarHa e(peKkTMBHOCT Ha
OenHOCTTa Ha ApYXeCTBOTO;

e CMasBaHETO Ha NPUOXUMUTE NpaBuna u npoueaypu;

e Hacbp4aBaHe Ha CbTPYAHNYECTBOTO CbC 3aUHTEPECOBAHNTE NMLA;

e CnasBaHe Ha 3ablPKeHUsTa — paboTa B MHTEPEC Ha APYXECTBOTO U NTOASHOCT;
crnasBaHe Ha ObJoKMmaTa rpuka Ha gobpusa Tbproeed.

Upes BrpageHntTe CUCTEMU 3a BbTPELUEH KOHTPOS, npaBoMMalyute MoraT BbB
BCEKN eQUH MOMEHT a ce 3ano3HaBaT C M3MbJIHEHMETO Ha MOCOYEHUTE KPUTEPUN U
3a4bJDKATENHO Ce OpraHuM3upaT cpelu B Meceua crnefBall Mecela Ha BCSIKO
Tpumeceune. C Tas3n yTBbPAEHa NpakThka ce rapaHTMpa 06eKkTUBHOTO U3NbIIHEHNE Ha
MOCTaBEHUTE NMPUHLMMMN.

5. NMossAcCHeHne OTHOCHO 3aBMCUMOCTTa MeXxay Bb3HaAarpaxageHuweto u
nOCTUrHaATUTe pe3ynTaTtu

B pencrtBawara lNonuTtuka 3a Bb3HarpaxgeHusara Ha YneHoBeTe Ha Hag3opHus
n Ynpasutenuuna ceBet Ha XUMUMIMOPT ALl e ycTtaHOoBeHa 3aBMCUMOCT MeXay
Bb3HarpaxxaeHudaTta, nory4yaBaHu OT YrieHOBeTe Ha KOprnopaTUBHOTO PbKOBOACTBO U
nocturHatu pesyntatn. CblaTa e 6asnpaHa Ha cnegHUTe OCHOBHW MPUHLMMNK:

e CbOoTBETCTBME Ha Bb3HArpaxgeHusta C peanu3aMpaHeTo Ha OusHec
uenute M cTpaTtervsita 3a pasBuTUe Ha APYXeCTBOTO, 3alumuTaTta Ha
MHTEepecuTe n yTBbpxxaaBaHeTo Ha ueHHocTute Ha XMMUMIMOPT AL;

e OcurypsiBaHe Ha Bb3HarpaxgeHue, KoeTo ga no3sosnv NpUBNYaHETO,
3a4bpXXaHeTo M MOTUBMPAHETO Ha 4fieHOBE Ha CbBeTUTE C
HeobOXxooMMUTE KadecTBa 3a YCMELWHO YynpaBfeHne M pasBuUTME Ha
APYXeCcTBOTO.

e HeponyckaHe Ha OUCKPUMUMHAUUS, KOHPSIMKT Ha UHTepecn M
HEPaBHOCTOMHO TpeTupaHe Ha u4neHoBeTe Ha HapagsopHua wu
YnpasuTenHnsa CbBET Ha APYXECTBOTO MNpu onpeaensiHe u AoroBapsiHe
Ha Bb3HarpaxgeHuara;

e OTyMTaHe Ha 3aObiMKEHUsITA U NPUHOCA Ha BCEKWU €AMH OT YneHoBeTe
Ha YnpaBuWTENHMS CbBET B AEMHOCTTA U pe3ynTtatuTe Ha ApYy)KeCTBOTO

6. OcCHOBHMTe nnawaHna 1 060CHOBKA Ha rogMliHaTa cxema 3a uansaiiaHe
Ha GOHYCM n/vnn Ha BCUYKN APyru HenapmniHm gonNnb/IHUTEJNTHN Bb3HarpaxaeHunsa

OcHoBHUTE NPUHLINMN 7 Kputepumnmn 3a nanrateHnTe NnpoMeHITnBn
Bb3HarpaxgeHumd ca npeacraBeHn B npeaxogHNTe TOYKN.
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7. OnucaHMe Ha OCHOBHUTE XapaKTepPUCTUKM Ha cxemaTa 3a AOMbIIHUTENHO
AOOPOBONMHO NMEHCUOHHO OcurypsiBaHe UM MH(OpPMaLUUsi OTHOCHO MrlaTeHuTe
u/vMnu obIXUMUTE BHOCKM OT APY)XXECTBOTO B MOJI3a Ha CbOTBETHUA YNEH Ha
ynpaBuTesieH UNN KOHTPOJIeH OpraH 3a cCboTBeTHaTa (puHaHCOBa roAuHa, KoraTo
€ NPUoXUMO;

Mo oTHoweHMe Ha uneHoBeTe Ha Hag3opHUS M YnpaBUTENHUS CbBET Ha
XUMUMIMOPT Al HaAMa mHpopmMaumsa 3a SOMbAHUTENTHO AOBPOBOMHO MEHCUMOHHO
ocurypsiBaHe.

8. UHdbopmauma 3a nepumoauTe Ha oOTnaraHe Ha U3NnawaHeTo Ha
NPOMEHSINBUTE Bb3HarpaxxgeHus

C uen nocturaHeTo Ha cTabunHu OUHaAHCOBM pes3ynTaTu, M3nnallaHeTo Ha
NPOMEHNMBOTO Bb3HarpaXkgeHWe ce pascpoyBa 3a onpedeneH nepuoa, Kato
pascpoyeHata 4acT OT TMPOMEHNUBOTO  Bb3HarpaxaeHne ce  uannaula
NPOMNopLMOHANHO UMK Ype3 NOCTENEHHO HapacTBaHe, BCsAKa roanHa npes nepuoaa Ha
pascpoyBaHe. [IpOMEeHNMBOTO Bb3HarpaxaeHne Moxe aa He 6be usnnaTteHo, koraTo
KpUTepumTe 3a NOCTUrHaTU pesynTaTh He ca U3MbIIHEHW, KaKkTo M Korato e Hanuue
3HauYNUTENHoO BrnollaBaHe Ha (PUHAHCOBOTO CbCTOSAHME Ha APY>KECTBOTO.

9. UHdopmauma 3a nonuTukata Ha obeslieTeHUsATa Npu NpekpaTABaHe Ha
aorosopuTte

B choTBeTCTBME C M3UCKBaAHETO Ha yn. 16, an. 2 ot Hapenba 48, B pasgen lll
Ha geuncteawarta MonuTnka 3a Bb3HarpaXXaeHusTa Ha vneHoBeTe Ha HagsopHus wm
YnpasutenHua cbeeT Ha XUUMUMIMOPT ALl ca npeaBuaeHn crnegHuTe YCrnoBusa m
obe3LeTeHnsa Npu npekpaTaBaHe Ha JOroBop:

YcnoBusaTa n MakCUManHusT pasmep Ha obesleTeHunsTa npy npekpaTaBaHe Ha
[OroBOp C 4fieH Ha YnpaBuTenHUs CbBEeT Ha [OPYXKecTBOTO, CbOTBETHO C
N3NbIAHUTENHUTE AUPEKTOPU, BB BPb3Ka C NPEeACPOYHO NpekpaTsiBaHe Ha Aoroeopa,
KakTO M MnaljaHus, CBbp3aHM CbC CpokKa Ha Npeau3BecTUeToO Unn npeaBuaeHu B
Knaysarta, 3abpaHsiBalla M3BBLPLUBAHETO Ha KOHKypEHTHa LEWHOCT, ce ypexaaT C
nonuTtukaTa 3a Bb3HarpaxgeHusta Ha "XUMUMITOPT" ALL. Kbm HacTosaLwWmMa MOMEHT
SKUMUMIOPT” ALl He e npeaBnauno nnawaHms Ha obesLleTeHns npyu NnpeacpoYvHo
npekpaTaBaHe Ha [JOroBOp C YfeH Ha YNpaBUTENHUS CbBET Ha APYXEeCTBOTO,
CbOTBETHO C U3MbMNHUTENHUTE OUPEKTOPU HA OPYXECTBOTO, KaKTO M nraliaHus BbLB
Bpb3ka CbC CPOK Ha MpegusBecTne wunu nnawaHna BbB Bpb3Kka C  Kraysw,
3abpaHsaBaLLM N3BBLPLUBAHETO HA KOHKYPEHTHA AENHOCT.

O6wmaT pasmep Ha obesweTeHnaTa cbrnacHo 4n.10 an.(1) ot lNMonutukaTa
cnegBa fda He HadBuwasa cymaTa OT  UM3NnaTeHuTe T[OAMLWHUM  MOCTOSAHHU
Bb3HarpaXxaeHus Ha nuueTo 3a 2 roauHW.

O6esweTteHusa cbrnacHo 4n.10 an.(1) ot MNonutukata He ce AbrxaT, B cryyau
Yye npekpaTABaHETO Ha [OroBopa Cce AbIDKM Ha He3aJoBONUTENHU pesyntaTtn u/vnu
BMHOBHO NOBEEHMNE Ha YreHa Ha YnpaBuUTErNHUS CbBET Ha APYXeCTBOTO, CbOTBETHO
Ha U3NBbIHUTENHUTE AUPEKTOPMU.

Mpe3 oTyeTHaTa uHaHCOBa rogMHa He e Oun npekpaTsaBaH OOroBOp C
N3NbIHUTENEH YreH Ha Haas3opHua nnmn YnpasuTtenHUsa CbBET Ha APYXeCTBOTO.



XumnmnopTt AL
[oknaa OTHOCHO npunaraHe Ha nonuTukaTa 3a XMMMIMINOPT

B'b3Ha|'pa)Kﬂ,eH|/|ﬂTa NYBNUWYHA XONAWHIOBA KOMMNAHWMA
31 pekemBpun 2022 .

10.UHdbopmauua 3a nepuoga, B KOUTO aKuuute He wMorat pa bObaar
NPexBbLPNAHN U ONUUUTE BbpPXY akKuMu He MoraT Aa 6baaTt ynpaxHsaBaHu, Npu
NPOMEHNIMBU Bb3HarpaxaeHusi, OCHOBaHU Ha aKLum

B pencrtBawara lNonuTtuka 3a Bb3HarpaxgeHusara Ha YnieHoBeTe Ha Hag3opHus
n YnpasutenHua cbvBeT Ha XUMMUMIIOPT ALl e npeaBuaeHa Bb3MOXHOCT 3a
npeaocTaBaHe Ha Bb3HArpaXKaeHusl Ha YrieHoBEeTE Ha KOPNopaTUBHOTO PbKOBOACTBO
nog dopmarta Ha onuum Bbpxy akumm. OT MOMEHTa Ha npuemMaHe Ha uMTupaHaTa
nonnTuka [[O HacTosAWMS MOMEHT, HAMa KOMMEeHCUpaHe Ha KoprnopaTUBHOTO
PBHKOBOACTBO Ype3 akLMm U onuumu.

11.AHhbopmauma 3a nonuTUKaTa 3a 3anasBaHe Ha onpeaeneH 6pon akuum Ao
Kpasi Ha MaHAaTa Ha YneHoBeTe Ha ynpaBUTESTHUTE U KOHTPOJTHUTE OpraHu cnep
M3TU4aHe Ha nepuoga no 1. 10

B penctBawara [NonuTtuka 3a Bb3HarpaxgeHudara Ha YneHoseTe Ha HagsopHus
n YnpasutenHua cvBeT Ha XUMUMIIOPT ALl e npeaBuaeHa Bb3MOXHOCT 3a
npefocTaBsAHe Ha Bb3HarpaxaeHUs Ha YneHoBeTe Ha KOprnopaTUBHOTO PbKOBOACTBO
nog dopmarta Ha onuum Bbpxy akumn. OT MOMEHTa Ha npuemMaHe Ha uMTUpaHaTa
NnonuTMKa [0 HacTOAWMA MOMEHT, HsMa KOMMEHCUpaHe Ha KoprnopaTUBHOTO
PBHKOBOACTBO Ype3 akuum Unm onuum

12.UHcpopMmaLms OTHOCHO JOroBOpUTE Ha YrleHOBETe Ha ynpaBUTENTHUTE U
KOHTPOJIHUTE OpraHu, BKJIIOYMTESIHO CPOKa Ha BCEKM [OroBOp, Cpoka Ha
npeaM3BecTUETO 3a NpeKkpaTsiBaHe U AeTaunnm OTHOCHO obGesweTeHnaTa u/unm
APYMM ABIKMMU NNawaHusa B Crlydan Ha NpeacpoYHOo npekpaTaBaHe

[leTannn OTHOCHO [OroBOpPUTE Ha YNEHOBETE Ha KOHTPONHUTE OpraHu u
npensuaeHnTe obesleTeHns W/vnu OpyrM ObMKMMM NNawaHus B cryyal Ha
NpeacpoYHO NpekpaTaBaHe ca NpeAcTaBeHu B T. 9 OT HAcTosLWMS Aoknaga,.

13.MbNHUAT pa3mep Ha Bb3HarpaXAeHWeTO M Ha Apyrute MaTepuarniHu
CTUMYNU Ha urieHoBeTe Ha YynpaBUTENIHUTE M KOHTPOJSIHUTE OpraHu 3a
CbOTBeTHaTa (pMHaHCOBa roguHa

Nme Om EmMmumeHma Om AbwepHu
xusn. jie. xusn. sie.

HapsopeH cbBeT
MapuaHa baxpapoBa 24 -

YnpaBuTeneH cbBeT

NBo KameHoB 24 198
Hukona Muwes 24 62
LiBetaH BoteB 24 119
Mwuponto6 MBaHoB 24 172
MapuH MuteB 24 120

AnekcaHabp KepesoB 24 211
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14.UHcpopmauma 3a Bb3HarpaXxaeHMeTo Ha BCAKO Nuue, KOeTo e 6Mno uneH
Ha ynpaBuTesieH UM KOHTPOJIeH opraH B Ny6JINYHO APYXeCTBO 3a onpenerieH
nepuoa npes3 cboTBeTHaTa (puHaAHCOBA roguHa:

Mpe3 nepuoga Ha 2022 r. He ca HasHadaBaHW M / N ocBObOXOaBaHU KaTo
4YfieHOBE Ha KOHTPOSIHUTE OpraHv nvua, pasnuyHu OT npencrtaseHuTe B 4n. 13 3a
onpegeneH nepuoa npes TekywaTta oMHaHCcoBa roguHa.

15.UHcpopmaumns No OTHOLWEHME Ha aKuuuTe U/UNM onuuuTe BbPXY aKUuUM
u/vnu gpyru cxemm 3a CTUMyJiMpaHe Bb3 OCHOBa Ha akLuu:

a) OpoVi Ha NpeasioKeHUTe OonuMKM BbPXY akUUM WM NpefocTaBeHWUTe akuum OT
APY)XeCTBOTO MNpe3 CboTBeTHaTa (pMHAHCOBA roAMHa W YCrioBUsiTa, MpPU KOUTO ca
npeasioXXeHn, CbOTBETHO NPefoCTaBEeH!;

0) Opon Ha ynpaKHeHUTe OnuuKn BbPXY akumMm npes cboTBeTHaTa hMHaAHCOBa rogmHa
N 3a BCAKa OT TAX, OBpPON Ha akuuuTe M LeHaTa Ha ynpaxHaBaHe Ha onuuaTa unm
CTOMHOCTTa Ha nuxeaTa Mo cxemaTta 3a CTMMynuMpaHe Ha 6asa akumm KbM Kpas Ha
doMHaHcoBaTa roguHa;

B) 6p0171 Ha HeyrnpaxXHeHUTe ornumn BbpXxy akunn KbM Kpad Ha (bI/IHaHCOBaTa rogounHa,
BKIMKOYNTEJTHO AaHHN OTHOCHO TAXHATa LeHa U Aata Ha ynpaxHsaBaHe U CbLUECTBEHU
YCIioBuA 3a ynpaxHdaBaHe Ha NnpaBaTta,

r) BCSKAKBM MPOMEHM B CPOKOBETE W YCMOBMATA Ha CbLUECTBYBALLM OMLUMU BbPXY
akumu, NpueTun npes ouHaHcoBaTa roguHa.

CovrnacHo gencrteawata lNonuTuka 3a Bb3HaArpaxaeHusiTa Ha YfeHoBEeTE Ha
HC n YC Ha XUMUMIOPT Al e npeaBuaeHa Bb3MOXHOCT 3a NpeaocTaBsiHE Ha
OnuMM BBbPXY akLuK, akuumn Ha OPY>KECTBOTO MMM APYrM CXEMU 3a CTUMYyINMpaHe Bb3
OCHOBa Ha akuMu Ha 4YfieHOBETE Ha KOpNopaTMBHOTO pbkoBoAacTBO. OT MOMEHTa Ha
npuemMaHe Ha uuTupaHaTta nonmTuka 4o HacTOoSALWMS MOMEHT, HAMa KOMMEHCUpaHe Ha
KOprnopaTUBHOTO PbKOBOACTBO Ype3 akuum Unn onumm

16.UHcbopMmaumusi OTHOCHO roAMIIHO M3MEHEeHWe Ha Bb3HarpaXxaeHueTo,
pe3yntaTuTe Ha APYXEeCTBOTO U Ha CpeAHUsi pasMep Ha Bb3HarpaxaeHusiTa Ha
OCHOBa NMbJIHO PaboOTHO BpeMe Ha CryXuTenute B APYXeCTBOTO, KOUTO He ca
AVUPEKTOopU, nNpe3 npeaxoaHUTe noHe net (PMHAHCOBM roAvMHU, NpeacTaBeHuU
3aefHO MO Ha4YMH, KOUTO Aa NO3BOJISIBA CbMNOCTaBsHE;

M3meHeHneTo Ha cpeHO roanWHOTO Bb3HarpaxaeHne Ha HC n YC, Ha cnyxuTtenu
Ha NbNHO paboTHO BpeMe W Ha HeTHUTe pe3ynTaTn Ha [pyXecTBOTO €
npencraeeHo kato /-1, n3apaseHo B NPOLEHTM.

2016/2017 2017/2018 2018/2019 2019/2020 2020/2021 2021/2022
CpenHo roguLlHo
Bb3HarpaxxgaeHue Ha
CNY>KUTENU Ha NbJIHO
paboTHO Bpeme 6.24% 11.46% 1.42% 7.63% 7.49% 9.09%
CpeAHo roguiuHo
Bb3HarpaxpaeHue Ha
HCunYC 25.63% -52.87% -40.46% 427.89% -90.56% 0.00%
HeTeH chnHaHcOB
pe3ynrtat 15.49% -5.89% 0.01% -43.28% 2.46% 5.16%
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17.UHcopmaLma 3a ynpaxHsiBaHe Ha Bb3MOXHOCTTa [ja Ce U3UCKa BpblliaHe
Ha NPOMEHNUBOTO Bb3HarpaxaeHue

CovrnacHo gencteawata lNonuTuka 3a Bb3HarpaxaeHusita Ha YfieHoBeTe Ha
HagsopHuss cbBeT Ha XUMUMIIOPT Al e npegBugeHa Bb3MOXHOCT 3a
npefocTaBsAHE Ha MPOMEHSIMBO Bb3HarpaXKaeHne eguHCTBEHO M CaMo NpU peLleHne
Ha O6WoTO cbbpaHue Ha akumoHepuTe.

Mpe3 oTyeTHaTa pMHaAHCOBA roaMHa He ca Gunu Ha nuue obcTosTencTea 3a
B3MMaHe Ha pelleHus Ccbrn. Yn. 7 an, 2 oT Monutukata 3a Bb3HarpaXxaeHusTa Ha
XUMUMMOPT AL.

18.UHcopmauus 3a BCUUKM OTKITOHEHUS OT NpoleaypaTa 3a npunaraHeTo Ha
nonuTMKaTa 3a Bb3HarpaxgeHusATa BbB Bpb3Kka C U3BbHpeaHU o6CcToATEeNnCTBa
no un. 11, an. 13, BKNOYUTENHO pa3siCHEHUEe Ha eCTeCTBOTO Ha U3BLHpeaHUTe
obcTtoATencTtBa M nNocovyBaHe Ha KOHKPETHUTE KOMMOHEHTWU, KOUTO He ca
NPUNOXeHU

CbrnacHo nonutMkata 3a Bb3HarpaxaeHusitTa MoOxe pJda ce focoyar
N3BbHPEOHM 06CTOSTENCTBA, NPY KOUTO APYKECTBOTO BPEMEHHO MOXE Aa He Npunara
YyacT oT nonutukata Kato m3BbHpeaHu obcTosiTencrBa ce knacudmumpat Takuea,
KOMTO ca BoAeLM A0 pUCK 3a oUHaHcoBaTa CTabWUHOCT M MHTEPECH Ha OpPYKEeCTBOTO.
N3BbHpeaHUTe obCcToaTencTBa No M3pedeHne NbpPBO ca 06CTOATENCTBA, NPU KOUTO
HenpumnaraHeTo Ha 4acT OT nofnuMTukaTa e HeobxoaMMo U e CBbp3aHo C
ABITOCPOYHUTE MHTEPECU U YCTOMYMBOCT Ha NyB6rnMYHOTO APYXEeCTBO UMK HeroBaTa
XKM3HecnocobHoCT. KaTo npes oTyeTHaTa roavMHa He ca U3BbPLLUBAHU OTKMOHEHMS MO
npoueaypvTe Ha npunaraHeTo.

19.UHdpopmaumua OTHOCHO npunaraHe Ha NoNMTMKaTa 3a Bb3HarpaxgeHusaTa
Ha YneHoBeTe Ha Haa3opHusa u YnpaButenHuma cbBeT Ha XUMUMIOPT ALl 3a
cnepBawarta ¢pyHaHcoOBa roauHa

KbM paTtata Ha M3roTBsHe Ha HacTosilwms goknag HapsopHusi cbBeT Ha
XUMUMIMOPT ALl He e koHcTaTupan Heob6XoAMMOCT OT NpUEMaHe Ha NPOMEHW B
npuetata u ytebpaeHa ot OCA Ha gpyxecTBoTO [lonuTuka 3a Bb3HarpaxxaeHmsTa Ha
YrieHOBETE Ha KOpNOpaTMBHOTO PBKOBOACTBO M NMpMema Aa crnefpa 3anerHanure B
npuetata nonuTukata 3a Bb3HarpaxgeHusTa Ha uneHoBeTe Ha YNpaBuUTENHMS U
HapsopeH cbBetn Ha XUMUMIMOPT”AL npaBuna, OTHOCHO uM3nnawaHeTo
Bb3HarpaXgeHus 3a no-abnbr Nepuod - A0 Kpasd Ha MaHgaTta. YnpasnasawuTe
cyuTaT, 4e 3anerHanuTe B NONUTUKATa KpuTepunm 3a onpegensHe Ha
Bb3HarpaxgeHusaTa KbM HaCTOSILLMA MOMEHT ca eeKTMBHU, C ornen nocturHatute
bnHaHCOBW pe3ynTaTu Npe3 oT4YETHUSA Nepmoa. YneHoBeTe Ha CbBETUTE Npuemart, ye
npu psiska NpoMsiHa BbB (PMHAHCOBO CTOMAHCKUTE NoKa3aTenun, He3aBMCMMO Aanu Lie
Obaat BbB Bb3XOAslLla MNM HM3XoAswa nocoka, lNporpamarta 3a onpegensHe Ha
Bb3HarpaxaeHusaTa we 6bae npepasrrnegaHa n oTpaseHuTe B Hest NPOMeHU e 6baaT
npuetn no HagnexeH peg ot O6wWOTO cbbpaHMe Ha akuMoHepuTe, 3a KOeTo
obuwiecTtBeHocTTa We 6bae nHpopmmupaHa cbrnacHo pasnopeanbute Ha 3ITLK.

Ha npoBegeHoTo Ha 14.07.2022 OCA Ha ApyXeCTBOTO HsAMa OTrnpaBeHU NPenopbKu
no oTHoweHne Ha [loknagbT oT 2021 r.
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Hacmosiwyusim doknad e uzzomeeH om Had3opHusi cbeem Ha XUMUMITOPT A
e cbomeemcmeue ¢ pasnopedbama Ha 4n. 12, an. 1 om HAPE/JGA Ne 48 Ha KOH
om 20 mapm 2013 2. 3a u3UCKeaHUsima KbM 6b3Hazpaxk0eHusima u
npedcmaeJsisiea caMocmosimesieH O0OKyMeHm KbM 200UWHUs1 puHaHCO8 om4yem
Ha dpyxxecmeomo Kbm 31.12.2022 e.

Hdoknadbm cbObpxa npezaned Ha Ha4YuHa, MO KOUMO mMoJslumukKkama 3a
eb3HazpaxxdeHusima e npuslazaHa rnpe3 200UHama U KbM Hesl e MpUuJIoXKeHa
uHhopmayusi 3a npuslazaHe Ha mnoJlumukama 3a 6b3HazpaxdeHusima 3a
cnedeawama ¢ghuHaHcoea 200UHa.

IVO Digitally signed
by lvo Kamenov
Kamenov Georgiev

. Date:2023.06.15
Georgiev 161836 +0300

15 oHu 2023 . U3nbnHuteneH [dupekTop:
/N. KameHoB/
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NHOOPMALINA OTHOCHO MNMPUNTATAHE OT CTPAHA HA KOPMOPATUBHUTE
PbKOBOACTBA HA “XUMUMMNOPT” Al HA MPENOPBKUTE HA
HALUWOHANHUA KOOEKC 3A KOPMOPATUBHO YNPABJIEHUE

Ha 18 AxHyapwn 2008 r. “Xumumnopt” ALl ce npucbegmHn kbM HaunoHanHuMs Kogekc
3a KoprnopaTuBHO YynpaeneHue. [lporpamaTta 3a KopnopaTUBHO YynpasfieHMe Ha
“Xumumnopt” ALl e nogyuHeHa Ha npuHumna [MTPUNATAHE WU OBACHEHUE?,
CblfacHO KOWTO KOpNopaTUMBHOTO PBLKOBOACTBO Ha [APYXeCTBOTO cnefsa Ada
npeacraBs UHOPMaLUUA AOKONKO APYXKECTBOTO npunara NpyHUMNnTE Ha NoBeneHune,
Kouto ca 3anerHanu B Kogekca m ga npenocrtaBs 0DsICHEHME KaK MpobnemMHuTe
cuTyaummn e 6baaTt peluaBaHu, Korato eauH Unn gpyr NPUHLMN HE € NPUoXUM Mo
oTHoweHue Ha “Xumumnopt” AL.

OT patata Ha npucbeauHsiBaHe KbM HauuoHanHWs KOAEKC [pPYXeCcTBOTO €
OCbLUECTBABANO AENHOCTTa CU B MbJIHO CbOTBETCTBME C HErOBUTE MPUHUMMU U
pasnopenou.

N npes 2023 roguHa “XumumnopT” Al Wwe ce cTpemu Aa cnasea no uenecbobpasHocT
HaunoHanHus kogekc 3a KopnopaTUBHO YNpaBrieHNE.

KOPMNOPATUBHU PbKOBOLCTBA - YNIPABUTEJIEH CBHBET

“AKumnmnopt” ALl e nybnuyHO OpyXeCcTBO C ABYCTEMNEHHa CMCTeMa Ha ynpasneHue.
Bcuukn yneHoBe, kakto Ha YnpasutenHua CbBeT, Taka U Ha HapgsopHus CbBet
OTroBapsT Ha 3aKOHOBUTE U3NCKBAHWUSA 3@ 3aeMaHe Ha ONTbXHOCTTa UM. DYHKUMUTE U
3a4b/DKEHMSATA Ha KOPMopaTMBHUTE pPBKOBOACTBA, KaKTO W  CTpyKTypata W
KOMMNETEHTHOCTTa MM Cca B CbOTBETCTBME C U3NCKBaHuATa Ha Kogekca.

» YnpasuTernHusi CbBeT ynpaBnsdBa CbrflaCHO YCTAaHOBEHUTE BU3UA, LIENU U
cTpaterna Ha “Xumumnopt” ALl

» UYneHoBeTe Ha YnpaBuTenHWA CbBET Ce PbKOBOAAT B CBOATA OEWMHOCT OT
obwonpueTnTe NPUHUMNM 3a MOYTEHOCT M yrpaBfieHCKka U npodecnoHanHa
KOMMNETEHTHOCT.

B noknaga oTHOCHO npurnaraHe Ha noJInTUKaTa 3a Bb3HarpaxgeHnAata Ha 4YrieHoOBEeTe
Ha Ha}J,30pHI/1$I n ynpasutesiHma CbBe€T Ha ,D,py)KeCTBOTO ca ornoBsecTteHun
Bb3HaArpaXgeHnAata Ha 4rieHOBeTE Ha yl'lpaBl/ITeJ'IHI/Iﬂ CbBe€T B CbOTBETCTBUE CbLC
3aKOHOBUTE HOPMU U yCTpOIZCTBeHVITe aKTOBE Ha OpYy>XeCTBOTO.

AKLI,VIOHepVITe nMmart JieCeH goCTbIl A0 l/IHCbOpMaLI,VIFITa 3a Bb3HarpaxgeHudra.

UneHoBeTe Ha YnpaBuUTENHWS CbBET WU30ArBaT M He [JornyckaT peaneH unu
noTeHumaneH KOHNUKT Ha UHTEPECH.

KOPMOPATUBHUN PHLKOBOAOCTBA - HAO3OPEH CBbBET

HaasopHMAT CbBeT OCbLEeCTBABA pPerynsapeH KOHTPON BbpXy [AenHoCcTTa Ha
YnpaBuTenHusi CbBET OTHOCHO YNPaBIieHNETO Ha APYXECTBOTO KaTo rapaHtupa, 4e
pevcteusata Ha YC yBenuuaBaT wu3rogarta Ha akuuoHepute M cbaenctear 3a
npunaraHe Ha nNpUHUMNUTE Ha O0OpPO KoprnopaTUBHO ynpasneHwe B [pyXecTBOTO.
Ton y4yacTBa npu B3NMaHETO Ha pPeLleHWUs MO BCUYKM BaXKHU BBLMNPOCU, CBbP3AHU C
AeHOCTTa Ha ApYXecTBOTO. Haa3opHMAT CbBET Mpu HyXaa, MoXe Aa npeanpueme
HeobxoanmMnTe Npoy4YBaHns, 3a NnoanomMaraHe Ha U3MbIIHEHNETO Ha 3adbIDKEHUATa CH
Yypes KOHCyrnTauum ¢ ekcriepTu.
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Haﬂ,SOpHI/IFIT CbBeT Ha3HayaBa M ocBoboXaaBa YneHoBeTe Ha yl'lpaBI/ITeJ'IHI/IFI CbBeT
KaTo ornpeaend roaHnunTe Ha genermpaHmTe M npaBomMoLLnA, Ha4MHa Ha rnpunaraHe
Ha npaBomMowmAaTa UM U 4eCcTtoTaTa, C KOATO Ce OTHUTAT npen Hero.

HansopHusT cbBeT npvema npaBuriia OTHOCHO Bb3pacToBaTa rpaHuua Ha nuuara
n36bupaHn B YNpaBuUTENHUS CbBET.

Han3opHuAT cbBeT MpaBu OLEHKA Ha LANOCTHOTO NpeAcTaBsHE Ha OPYXKeCTBOTO,
obpblualiky cneumanHo BHUMaHMe Ha MHopMaumsaTa nony4aBaHa oT YnpaBuUTenHus
CbBET W MNEPUOAMYHO TMNpaBuM CPaBHEHWE MeXAy MOoCTUrHaATUTE U NNaHupaHuTe
pesynTaTu, KakTo U aHanu3 Ha NpuYMHUTE 3a ToBa.

HagsopHuaT cbBeT HabnogaBa W KOHTponvpa npoueca Ha paskpuBaHe Ha
nHopmMauus 3a [pyxecTBoTo.

Haa3opHUAT CbBET npuema ykasaHusi OTHOCHO MakcumarnHua 6poin Ha apyxecTBara,
B KOWUTO u4neHoBeTe Ha YnpasuTtenHuss n HagsopHua cbBeT Ha  Xumumnopt” AL
yyacTBaT B YNpaBWUTESTHM W KOHTPOSIHW OpraHu, y4acTMeTO B KOMTO Ce cumTa 3a
NpPUeMnMBO, C ornen N3NCKBaHETO 3a e(PEKTUBHO U3NbITHEHNE HA 3a4biPKEHUATA KaTo
YfieH Ha CbBETUTE Ha OPYXECTBOTO.

Haﬂ,30pHMFIT CbBET onpenenda Kputepuun, KoOUMto pasrpaHmyaBsaT yyHacCctudTta B OPYyru
TbProBCKM Opy>xXectBa, B 3aBUCUMOCT OT 3aeMaHaTta no3numa B TAX N BPEMETO, KOETO
BCAKa OT NO3nunnTe N3ncKkea 3a U3nbiiIHEHNE HA CbOTBETHUTE 3a4bJTXXEHUA

CnasBawkn nancksanuata Ha 3IMUK n YctaBa Ha gpyxecTtBoTto, Haa3opHuaT cbBeT
npu HeobOXoOMMOCT npepasrnexga CTpykTypaTa Ha YnpaBuTernHuWs CbBeT,
pasnpedeneHneTo  Ha  3agbibKeHusTa,  npaBoMowmsaTa U OnpeaeneHoTo
Bb3HarpaxaeHve Ha BCeKM OT uyneHoBeTe Ha YnpaBuTeNnHUs CbBET U Npwu
Heo6Xxo4MMOCT npegnpvema Mepkun no NnpoMsaHaTa uM.

Mpu ocbllecTBABaHE Ha AeWHOCTTa cU, YneHoBeTe Ha HaasopHUs CbBET ca ANMbXHM
[la U3NbINHABAT 3adbIDKEHUATA CU C rpykaTta Ha OoOpus Tbprosel, No Ha4uH, KOWTO
060CHOBaHO cuMTaT, Ye € B MHTEPEC Ha BCUYKM aKLMOHEPU Ha APYXXEeCTBOTO U KaTo
nonseaTt camMo MHdOopMauusi, 3a KOATO ODOCHOBAHO cyMTaT, Ye e [OCTOBEpHa U
NbJIHA, KaKTO M Aa NPOosiIBABAT NMOSANHOCT KbM APYXKECTBOTO No cMmucbna Ha 3MMLK.

HC Ha ppyxectBoTo € nognomaraH oT OguteH komuteT. CTpykTypata wu
dyHKUMMTE Ha KoMUTETa ca onpegeneHn B [lporpamaTta 3a KoOprnopaTMBHO
ynpasneHue Ha “Xumumnopt” AL.

UneHoBeTe Ha KOMUTETA MUMAT HEOrpaHWYEeH [OOCTbMN [0 YNEeHOBETE Ha
HapnsopHusi cbBeT, YNpaBUTENHWS CbBET M BUCLUMS PbKOBOAEH NepcoHan, Mpsiko
OTFOBOPHM 3a AeVHOCTWUTe, Monagaliy B obxBaTa Ha OenervpaHuTe Ha komuTeTa
NpaBOMOLLMS.

OauTHMAT KOoMUTET oTumTa pdenHoctTa cu npeg O6woTo cbOpaHue Ha
aKUMOHEPUTE BEOHDBXK MOANLLIHO.

OcHoBHU yHKUMK Ha OanTHUA KoMmuTeT:

- Aa Habntogaea npouecuTe nNo GMHAHCOBOTO OTYUTAHE;

- 0a Habntogaea eheKkTMBHOCTTA HA CUCTEMUTE 3a BbTPELLEH KOHTPOIT;

- Aa HabnogaBa e(heKkTMBHOCTTa HA CUCTEMUTE 3a YNpaBfieHMe Ha PUCKOBETE;
- Aa HabniogaBa He3aBMCUMUSA (PMHAHCOB OAUT Ha [py>KecTBOTO;

- Oga cbbnogaBa 3a HeE3aBMCUMMOCTTA Ha PErmcTpupaHns oamMTop Ha
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[pyXecTBOTO CbrnacHo wuauckBaHumsata Ha 3HPO, kakto m HabnogeHue BbPXY
npenocTaBAHETO Ha JONBITHUTENHU YCIYrn OT CTpaHa Ha pernctTpupanusa ogutop/

Mpeneua npomsiHata Ha HopMaTMBHaTa 6as3a BbB BPb3Ka C M3MCKBaHMSATA KbM
OanTHUTE KOMWUTETW, Ha cneaBawoTo obwo cbbpaHue we Obae npennoXeHu
N3MEHEHNHA B CbCTaBa Ha KOMUTETA, OTroBapsiliM Ha HOBUTE m3nckBaHmsa Ha SHOO.
PbkoBoACTBOTO Ha [Ipy>XeCTBOTO LLE U3roTBWM M Npeanoxun 3a ogobpeHune Ha O6LWoOTO
cbOpaHue Ha akuMoHepuTe CTaTyT Ha OAUTHUS KOMWUTET, perfameHTupall, HerosaTta
CTPYKTYypa, 06xBaT OT 3a4ayn, Ha4YMHN Ha PYHKLUMOHUPAHE 1 npoueaypu 3a oT4nTaHe,
CbOTBETCTBALLM HA HOBUTE U3NCKBAHUSA HA 3aKoHa.

OOUT N BBTPELWWEH KOHTPOII

“Xumumnopt” Al uvma paspaboTeHa M (pyHKUMOHMpaLLA cUCTeMa 3a BbTpeLUeH
KOHTPOI, KOATO rapaHTMpa npaBUITHOTO UAeHTUdUUMPaHe Ha PUCKOBETE, CBbP3aHN C
AENHOCTTa Ha OpYXeCTBOTO M nognomara epekTMBHOTO UM ynpasneHue; obeanevasa
aflekBaTHOTO (PYHKUMOHMpPAHE Ha CUCTEeMUTE 3a OTYETHOCT W paskpuBaHe Ha
NHopMauus.

Peructpupan opgutop, wu3bpaH oOT 06wWoTo cbbpaHne Ha akuMoHepuTe Ha
“Xumumnopt” ALl 3a npoBepka W 3aBepka Ha roavwHUs (OUHAHCOB OTYET Ha
apyxectBoto 3a 2022 r. e cneumannsnmpaHoTo OAUTOPCKO npegnpuatne [paHT
TopHTOoH OO/ , BNncaHo nog Homep 032 B cneynanHusa pernctbp KbM NHCTUTYTa Ha
ANNAOMUPaHNTE eKCNEepPT-CYETOBOANTENN.

C ornen obesnevyaBaHe edeKTUMBHOCTTA Ha paboTaTta Ha BbLHLWHUTE OOUTOPM Ha
“Xumumnopt” ALl, npe3 2014 r. YnpaBUTENHUAT CbBET € paspaboTun u npmuen Mepku
3a ocurypsiBaHe e(eKTUBHOTO W3MbISIHEHME Ha 3aabilKeHWsATa Ha oauTopuTe Ha
APY>KEeCTBOTO Bb3 OCHOBA Ha M3UCKBaHMSATA Ha 3akoHa 3a He3aBMCUMUS (PUHAHCOB
OaMuT.

B cboTBeTcTBME C WU3UCKBAHMUATA Ha 3HOW, VYnpaButenHuatr CcbBeT Ha
“Xumumnopt” ALl npenopbya Ha OAUTHUSA KOMUTET Aa ce cbobpasn 1 ga NpoabITKM
Aa npunara TO3uM NPUHUKUMN MO OTHOLWIEHWe Ha npeanaraHnuTe HOBW OAUTOPU Ha
OPY>XeCTBOTO.

3ALLNTA NPABATA HA AKLUMOHEPUTE

KopnopaTtusHute pBbKOBOACTBA Ha "Xumumnopt" Al rapaHTupar
PaBHOMOCTABEHOTO TpeTuUpaHe Ha BCUYKM aKUMOHEpPU Ha KOMMaHuATa,
BKINKOYUTENHO MUHOPUTAPHN U YY>KOECTPaHHM.

[pyXecTBOTO ocurypsiBa 3awjuTa Ha npaBaTa Ha BCEKM eOuH OT akUMOHepuTe cu,
ypes:

. Cb3gaBaHe Ha ynecHeHus 3a akumoHepuTe [a yyacTBaT €(eKTUBHO B
paboTaTa

Ha O6wuTe cbOpaHMs Ha akKUMOHepuUTe 4pe3 CBOEBPEMEHHO OMOBECTABAHE Ha
matepuanute 3a OCA, Ha cnegHuTe camTtoBe: Www.x3news.com, www.investor.bg
KaKTO M Ha NnMyHaTa cu cTpaHuua www.chimimport.bg

* [poBexxgaHe Ha SICHM npoueaypyu OTHOCHO CBUKBaHe M MNpoBexaaHe Ha
O6Wwm cbbpaHusa Ha akUMOHEPUTE - PEAOBHU N U3BbHPEOHWN 3aceaaHus

* A3roTBEHN nNpaBuna no npeacTaBUTENCTBO Ha akumoHep B O6LIOTO
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cbbpaHue,

BKIMIOYNTEJTHO NpeactaBAHEe Ha o6pa3u,V| OT MbJIHOMOLWHN Ha 6'bJ'II'apCKVI N aHrIMNCKN
e3UK

. Bb3MoXHOCT 3a yyacTMe B pasnpefeneHneTo Ha nedanbaTta Ha
LPY>KECTBOTO, B

cnyyan, ye O6wWOTO cbbpaHMe Ha akuMoHepuTe MNpUEME KOHKPETHO pEeLLEHME 3a
pasnpegensaHe Ha ANBUAEHT

° I'IpOBe>|<naHe Ha NMoJinTnuka KbM noagrnomaraHe Ha akuynoHepuTte npu

ynpaXHABaHETO Ha TEXHUTE Mnpasa.

PASKPUBAHE HA UTHO®OPMALINA

Mpuetn ca “BbTpewHn npaBuna OTHOCHO paskpmBaHe Ha MHdopmaums”, KOUTO
pernameHTMpaT W 3adbilKeHusiTa, pega W OTFOBOPHOCTTA 3a  NybnuyHo
OMoOBECTSIBaHE Ha BbTpelwHa WHgopmauma 3a  Xumumnopt' A[l, 3abpaHa 3a
TbProBusi ¢ BbTPELUHA MHOPMaUMa U MaHUNynupaHe Ha nasapa Ha (UHaHCOBM
NHCTPYMEHTW. [1paBunarta ca 4acT OoT udnocTHaTa cuctema Ha  Xvumumnopt” All 3a
paskpuMBaHe Ha MHGOPMauMs 1 oTpassiBaT NnonuTMkaTa Ha APYKEeCTBOTO, Haco4yeHa
KbM OCUrypsiBaHe Ha Mno-rorisiMa npo3padHoCT U CbLUEBPEMEHHO rapaHTMpaHe Ha no-
ronsiMa CUrypHOCT Ha HaCTOSILLM W NOTEHUManHM WHBECTUTOPU Ha APYXEeCTBOTO
OTHOCHO HeaornyckaHe Ha HernpaBoOMEPHO M3MNOoNi3BaHe U/unun pasnpocTpaHsBaHe Ha
BbTpeLUHa 3a APY>KECTBOTO MHpopMaLus.

MybnnyHata nHdopmauus, 3acdaraila gemHocTtta Ha “Xummumnopt” ALl e npeactaBeHa
Ha BHMMaHMeTo Ha Komucusta 3a dpmHaHcoB Haasop, “‘bbnrapckata goHgoBa 6opca
— Codgua” AD v wnHBECTMUMOHHATaA OOLWHOCT, KaTo WHQopMauuaTa ce
pasnpocTpaHsaBa 40 obuecTBeHOCTTa vpes nHpopmaumoHHaTa areHums X3 NEWS -
WWw.X3news.com.

“Xumumnopt” ALl HenpekbCHaATO akTyanmsupa KoprnopaTuBHaTa CU efiekTPOHHa
cTpaHuua www.chimimport.bg Ha ©bnArapckm n aHrmUMUCKM e3unk, cbobpaseHa no
CTPpyKTypa n o006em Ha npegocrtaBgHata WHGoOpMauus C NpenopbKuTe Ha
HaunoHanHust Kogekc u yTBbpAeHUTEe [00pyM NPakTUKM OTHOCHO CUCTEMMUTE 3a
paskpmBaHe Ha WuWHdopmauusi. Ha enektpoHHata cTpaHuMua MoraTt ga 6baar
HamepeHn obwa nHgopmauna OTHOCHO APYXECTBOTO M cdhepuTe Ha AEVWHOCT Ha
BCUYKM KOMMAHUM OT MKOHOMWYEcKaTa rpyna, akTyanHu [[aHHW  OTHOCHO
PMHAHCOBOTO W MWKOHOMWMYECKO CbCTOSIHAE Ha [OPYXEeCTBOTO, BKITHOYUTENHO
MEXONHHUTE W roauwHN duHaHcoBM oT4eTn Ha “Xumumnopt” AL Ha
MHOMBMAYanHa N KoHconvaupaHa 6asa, kKakto U MHdopmaLmsi OTHOCHO CTPyKTypaTa
Ha WKOHOMMYecKaTa rpyna, KOprnopaTUBHOTO PBKOBOACTBO UM YyrpasfieHWe Ha
KOMNaHuATa, KOpnopaTMBHUTE AOKYMEHTWU, U3rOTBEHUM U MPUEeTU OT YNpaBUTESTHUS
CbBET Ha [APYXeCTBOTO M eMUTUPaHUTE LEeHHW KHWXKa. Bcuykum akuuoHepw,
WHBECTUTOPU W 3auvHTepecyBaHW Nuua morat ga nonyyaTr uHdopmauusi OTHOCHO
NpeacTosAnNTE U BeYe NPOBEAEHNTE BaXKHWM KOPNOpaTUBHU CbOUTUSA, 3acedaHns Ha
obwoTo cbbpaHne Ha akuMOHepUTE M NNaHupaHaTa MHBECTULMOHHA MONMUTMKA Ha
OPY>XeCTBOTO.



http://www.x3news.com/
http://www.chimimport.bg/

Xumumnopt AL 5
NHdpopmaLms 0THOCHO NpunaraHe Ha npenopbkuTe XMMMMMINOPT

Ha HauunoHanHusa Kogekc 3a koprnopaTuUBHO (YEIVHEA XONAMATOBA KOMIARNA
ynpaeneHue
31 pekemBpu 2022 .

SAUHTEPECOBAHMU JIMLIA

OpyXecTBOTO He e pa3paboTuno cobCTBEHW MpaBuia 3a OTYNTaHe MHTepecuTe Ha
3aMHTEpPeCcoBaHUTe NLA , HO MO BCUYKM BBMPOCU, KOUTO MPSAKO WM HEMPSKO T
kacasiT, ce U3BbpLUBaT CbOTBETHUTE MpoLeypV Mo CbriacyBaHe cbriacHo Kogekca 3a
KOpropaTUBHO yrnpaBrieHue.

KoprnopaTMBHOTO pbKOBOACTBO Ype3 nonuTukata cu CrnpsiMo 3anmHTepecoBaHuTe nuua
uenu [o6bp auanor, AoeBepve M obpaTHa Bpb3ka, U3rpaxkaaHeTo Ha CUIHWU BPb3KU
CbC 3aUHTEpPECcOBaHMTE CTPaHW, YMECTEH NOAXOA 3a BKIOYBAHE, aHraxupaHe u gobpa
KOMYHUWKaLUsl, rapaHTMpaHe He caMO Ha [oOpoTo MMe Ha opraHus3aumsTa, HO U
NnoBMLLABaHe Ha NpuxoauTe 1 nevanbara.

OCHOBHM NpUHLMNK, KOUTO 3asiBsiBa 1 cnasea ,XumumnopT AL ca cnegHuTe:

* HenpectaHHO oTCTOsIBaHE W 3allMTaBaHe Ha MHTEPecuTe Ha 3auHTepecoBaHUTe
cTpaHu. lMocTuraHe Ha GanaHc Mexay WMHTepecuTe Ha 3auHTEePeCcOoBaHWUTE CTpaHu U
akumMoHepuTe.

» 3anHTEpecoBaHUTE CTpaHM Ca M3pa3 Ha pearnHu MKOHOMUYeckn cybektun. Bcekn
cnyxuten 6um 6un no-moTmBMpaH, ako paboTm B KOMMAHUA, KOATO CbLOTBETCTBA Ha
HeroBmTe LLEeHHOCTM 1 Mopar.

* AKTMBEH Ouarnor ¢ BCUYKK 3anHTepecoBaHN CTpaHW, BKIMKOYUTEJTHO B MO-LUMPOK
CMUCDBII.

» MapKkeTMHroB noaxon KbM 3aMHTEpPecoBaHNTE CTpaHWU. YnaBsHe Ha noTpebHocTuTe
Ha 3aMHTEPeCcoBaHUTE CTPaHM U OTroBapsiHE Ha TEXHUTE HYXXAM U KenaHus.

» PaBHONOCTABEHOCT MeXAy MHTepPecuTe Ha BCUYKM rpynu 3anHTEPECOBaHN CTPaHM.

e HenpecTaHeH MOHWUTOPUHI U  YCbBBLPLUEHCTBAHE Ha cTpaTteruMTe 3a
3aMHTEepecoBaHNTe CTpaHM OT CTpaHa Ha KoprnopaTUBHOTO PbLKOBOACTBO

° KaTeroquHo N3NbIHEHNEe Ha obeLlaHnaTa KbM 3anHTEeEpeCcOBaHNTE CTPaAHN.

[pyxecTBOTO naeHTuduLmMpa Kato 3anHTepecoBaHn fnuua ¢ OTHOLLIEHWE KbM HerosaTa
OENHOCT BCUYKM §MuUA, KOMTO He ca akUMOHEpM W KOUTO umaT UHTepec OT
MKOHOMMYECKUS NPOCMepuUTeT Ha OPY>KECTBOTO:

cobcTBEHUUM Ha obnurayun, ako 6baaTt n3gaBaHu TakmBa,
pPaboTHMLN N CNYXUTENN,
KITMEeHTN,
JOoCTaBYnLM,
OaHKku - KpeauTopu n
o0LLEecTBEHOCTTA, KaTo LANo
o CcnegHuTe rpynu nuua: KIMeHTWU, CIyXUTEenn, Kpegutopu, AOCTaBYMUM U OpYru
KOHTpareHTn, CBbp3aHu C OCbLLECTBABAHE Ha AEMHOCTTa Ha [py>KeCcTBOTO.

O O O O O O

B cBodATa nonuTtuka cnpaAMo 3amHTepecoBaHuTe nuua, [pyxecTBoTo ce cbobpassBa
CbC 3aKOHOBUTE U3NCKBAHWUS, Bb3 OCHOBaHa MPUHLUUNUTE Ha NPO3PaYvyHOCT, OTYETHOCT U
busHec eTuka. Ha 3auvHTepecoBaHuTe nuua ce npegoctaBad Heobxoaumarta
MHpopMaumnsa 3a OerHOCTTa Ha [PYXeCTBOTO, aKTyanHu [AaHHu 3a (PUHaHCOBOTO
CbCTOSIHUE W  BCUYKO, KOETO BW cnomorHano 3a npasurHata UM opueHTauusa u
B3eMaHe Ha peLueHue.



XumnmnopTt AL 6

MHdopmaumnsa 0THOCHO nNpunaraHe Ha NpenopbkuTe X 1M MMIMINOPT
Ha HauunoHanHusa Kogekc 3a koprnopaTuUBHO YBAMHRA XONANATOBA KOMAATRAA
ynpaeneHue

31 pekemBpu 2022 .

yl'lpaBl/ITeJ'IHl/IFIT CbBET HacCbpyYaBa CbTPYOAHUHECTBOTO MeXAYy LOPYyXKeCTBOTO WU
3anHTEepeCcoOBaHNTE LA 3a NoBULLIABaHE Ha BGnarocbCTOAHMETO Ha CTpaHunTe, 3a

ocurypaBaHeTO Ha crabunHo pa3BuTne Ha ,D,py)KeCTBOTO. Digitally signed

Ivo by Ivo Kamenov

Georgiev
Kamenov g,

Georgiey 20230615
FOHKn 2023 . Na3nbnHuTeneH dupekTop: giev 20230512 oo

/. KameHos/



Aeknapaumsa cbrnacHo 3MMLK 2XAMNMMMIMNOPT

yn.100H, an.4, 7.4 NYBAWYHA XONAWHTOBA KOMNAHWA
2022 .

OEKITAPALNA

no un. 100H, an.4, 7.4 ot 3MMNuUK

Honynognucanute

1. lIBo KameHOB, B KayecTBOTO Ccu Ha MU3nbnHUTEeneH AUPEKTOP M YrieH Ha
YnpaButenHus cbBeT Ha , Xumumnopt” AL}

2. AnekcaHabp KepesoB — naBeH cyeTtoBoguTten Ha , Xumumnopt” AL}

OEKITAPUPAME, ye 1okonkoTo HU € N3BECTHO:

1. lognwHmMAT dQUHAHCOB OTYET, KOWMTO € CbCTaBEH CbrfacHO MNpPUNOXUMUTE
CYETOBOAHWM CTaHOapTW, OTpassdBa BAPHO M YECTHO MHopMauusiTa 3a akTUBUTE U
nacmeuTe, PMHAHCOBOTO CbCTOSIHME K Nevandarta Ha eMUTEHTA;

2. [oauWwHKAT oknag 3a 4eNHOCTTa CbAbpKa AOCTOBEPEH Npernes Ha pasBuTmeTo u
AenHocTtTa Ha [pyxecTtBoTo npes3 2022 r., KaKTo U ONUcaHne Ha OCHOBHUTE PUCKOBE U
HECUTYPHOCTU, Npen KOUTO € U3NpaBeH EMUTEHTA.

15 KOHun 2023 . Heknapatopu:
rp. Codus

Digitally signed by Ivo
Kamenov Georgiev

Ivo Kamenov
H Date: 2023.06.15
Geo rg iev 1 2: 1e9:39 +03'00'

Digitally signed by Aleksandar
2 Aleksandar Dimitrov Kerezov
L] ) H Date: 2023.06.15 15:42:29
DifritroV Kérezoy DateX

/T'n. CyetoBoauten/
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