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Xumumnopt AL
WHavBuayaneH (puHaHCoB oTyeT XMMNMIMNOPT

31 [eKeMBpU 2022 r RYERNYHA XONQWHTOBA KOMPAHMA

MHﬂ,MBM,D,yaJ'IeH oT4eT 3a d)I/IHaHCOBOTO CbCTOAHNE

MosicHeHne 31 pekemBpu 31 gekemBpu
2022 2021
Xun. nB. Xun. nB..
AxkTuBMU

HeTtekywm aktueu
MIMOTU, MaLLMHN 1 CbOPBXEHNSA 2243 2 591
NHBECTULMOHHN UMOTUN 35831 35831
VHBecTMuun B AbLUEPHN NpeanpusaTus 787 866 789 057
[bnrocpoyHn pmHaHCOBU akTUBK 41 677 127 846
[bNrocpoyYHn B3emMaHus oT CBbp3aHu nuua 149 760 160 234
OTCpPOYEHU AaHBYHM aKTUBU 1367 -
HeTekywn akTvem 1018 744 1115 559

TeKywm aKTMBM

KpaTkocpo4Hu pMHaHCOBM aKTUBK 236 942 227 380
Tbprocku 1 gpyrm hMHaHCOBM B3EMAHUS 6701 48 027
BsemaHus ot cBbp3aHu nuua 16 952 64 429
MpeannaluaHvsa n Apyru akTmem 30 185
[Mapu 1 napuMyHn ekBMBaNEHTU 68 651 70 075
TeKkyLwm akTmem 329 276 410 096

O6LWo aKTMBMU 1348 020 1525 655

MHanBnayanHuaT dprHaHcoB oT4YeT e ofobpeH 3a n3gaBaHe C pelleHve Ha YnpaBuUTenHus
cbBeT Ha 15.06.2023 . Digitally sgned
lvo by Ivo Kamenov
Aekeand Kamenov Seordie”
leksandar erezov i .06.
Dimitrov Kerezov % 381 Georglev 32?!33?!67‘503‘00'

U3nbnHUTENneH gupekTop:
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CbcTaBun:

C oauTopcku Aoknaa: GEM(;\RB(IETEV glgggy signed by MARIY
Mapwit Anoctonos APOSTOLOV rrssaseasos

PeructpupaH oautop, oTroBOpeH 3a oguTa
YnpaButen

F'paHT TopHTOH OO

OanTopCcKO ApyXecTBO, per. Homep 32

MosicHeHusaTa ot 1 Ao 40 KbM nHgmsuayanHma rHaHCOB OTYeT NpeAcTaBnNsABaT HepasdenHa YacTt ot
Hero.




Xumumnopt AL
VHaMBuayaneH duHaHCcoB oT4eT A NNMNMAMIMNOPT

31 AeKkemMmBpu 2022 r RYERNYHA XONQWHTOBA KOMPAHMA

MHﬂ,MBM,D,yaJ'IeH oT4eT 3a d)I/IHaHCOBOTO CbCTOAHNE

(NpoabImkeHue)
Co6cTBeH KanvuTan u nacueu MosicHeHne 31 pekemBpu 31 gekeMBpU
2022 2021
Xun. nB. Xun. nB..

Cob6cTBeH KanuTan

AKUMOHEPEH KanuTan 239 646 239 646
MpemueH peseps 260 615 260 615
MpeoueHkn No nnaHose ¢ AedUHMPaHN 4oxoam 76 78
Opyrn pesepsu . 53 575 59 824
HepasnpeneneHa neyan6a ot MMHanM roguHn 549 146 702 280
Tekyw, (bmHaHcoB pesynTat 22 596 21318
O6uwo cobecTBEH KanuTan 1125 654 1283 761

MacuBu

HeTekywum nacuBm

[bnrocpoyHn 6aHKOBU 1 Apyru 3aemm 16 546 31139
[bNrocpoyHn 3agbimkeHnst KbM CBbp3aHu nuua 35558 21833
[MeHCUOHHM 3aabIKEHUS KbM NepcoHana 43 36
MpoBu3umn 3a 3agbxeHns 978 1246
OTCpoYeHN AaHbYHM NacuBu 16 463

HeTekyLin nacusu 53125 70 717

Tekywm nacusm

KpaTkocpoyHu 6aHKoBW U Apyry 3aeMun 14 698 486
TbproBckv 1 Apyrn 3agbimKeHNs 3127 3487
KpaTkocpoyHu 3aabimkeHNs KbM CBbp3aHu nuua 151 293 167 103
[MeHCUOHHM 1 Apyrn 3aAbIKEHNS KbM

nepcoxana 123 101
TekyLwm nacveu 169 241 171 177

O6wo nacuemn 222 366 241 894
O6wWo co6CTBEH kKanuTan u nacueun 1 348 020 1525 655

MHavBunayanHuaT dpuHaHcoB oT4YeT e ofobpeH 3a n3gaBaHe C pelleHve Ha YNpaBUTENHUS
cbeeT Ha 15.06.2023 . Digitally signed by

Ivo Karnenov g:;;::mv

Al_ek_sandar Georgiev Date: 2023.06.15

Cuetagun; _ Omirovkeresor i U3nbnHuTeneH gupekTop: 16134910300
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ed by leksandar

Digitally signed by
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C oauTopcku Aoknaa: GEORGIEY haRiY ceor
Mapwuin Anoctonos APOSTOLOV 975:3%3560°
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IpaHT TopHTOH 00

OpanTOopCKO ApYXecTBO, per. Homep 32

MosicHeHusaTa ot 1 Ao 40 KbM nHgmsuayanHma rHaHCOB OTYeT NpeAcTaBnNsABaT HepasdenHa YacTt ot
Hero.




Xumumnopt A}
WHavBUayaneH hyHaHCOB OTYeT KXMMAANMMOPT

31 AeKkemMmBpu 2022 r RYSAN4HA XONAMHFCBA HOMTAHWA

MHameugyaneH otyeT 3a nevanbaTa unu 3arybata u gpyrus
BceobOxBaTeH JOX04 3a rogunHaTta, npukniodsaila Ha 31

AekemBpu

MosicHeHue 2022 2021
XWN. NIB.  XWUN. NB.

Meyan6a oT onepaumn ¢ GUHAHCOBU NHCTPYMEHTU 19 24 813 34 068
3aryba oT onepauuy ¢ GUHAHCOBU MHCTPYMEHTU 20 (6 041) (10523)
HeTteH pe3ynTtat oT onepauuu ¢ ¢pouHaHCOBU

WHCTPYMEHTU 18 772 23 545

Mpuxoau ot Nuxemn 21 4 839 5176
Pasxoau 3a nuxaeu 22 (3.394) (4 270)
HeTHu npuxoam ot nuxsun 1445 906

Opyrv domHaHcoBM pasxoam 23 (38) (46)

Mpuxoaun oT AnBNOEHTU 24 5011 -
Mpvxoau oT onepaTuBHa AENHOCT 25 2 664 3295
Pa3xoau 3a onepatmMBHa AeNHOCT 26 (3335) (3835)
MNMeyan6a 3a nepuoaa npeau AaHbLUMU 24 519 23 865
Pasxoam 3a gaHbum 27 (1923) (2 547)
HeTtHa neyan6a 3a nepuoaa 22 596 21318

Opyra Bceo6xBaTHa (3ary6a)/aoxoa;:

KomnoHeHTH, koUTO He ce peknacuduumpar B

nevyan6ara unu 3ary6ara:

MpeoueHkn Ha 3agbimKeHUsiTa no nnaHoBse ¢

neduHupaHm goxoam 15.2 2 11
MpeoLeHka Ha kanMTanoBu MHCTPYMEHTN 9.2 (6 249) -
Opyra BceobxBaTHa (3ary6a)/goxopn 3a roguHara,

HETHO OT AaHbLM (6 251) 11
06Lwo BceobxBaTeH foxon 16 345 21 329

[oxop Ha akuus B NnB. 28 0.09 0.09

WHavBunayanHuaT dpuHaHcoB oT4eT e ofobpeH 3a n3gaBaHe C pelleHve Ha YNpaBUTENHUS
cbBeT Ha 15.06.2023 r. Ivo Digitally signed
by Ivo Kamenov
Kamenov Georgiev
Dimitrov oy Geor ieV Date: 2023.06.15
16:14:18 +03'00"
CbcTaBun: __Kerezov o UsnbnHuTeneH gupekTop: 9 B
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Mapuin Anoctonos APOSTOLOV 17365116500
PervuctpupaH oauTop, OTroBOpEH 3a oauTa
YnpaButen

FpaHT TopHTOH OO

OanTopCKO ApYXecTBO, per. Homep 32

MosicHeHusaTa ot 1 Ao 40 KbM nHgmsuayanHma rHaHCOB OTYeT NpeAcTaBnNsABaT HepasdenHa YacTt ot
Hero.




Xumumnopt Al
WHavBuayaneH hMHaHCOB OTYeT 2XMMANMIMOPT

31 eKemBpu 2022 AYENMYHA XONKAHIOZA HOMMAHWA

MHavBuayaneH OT4YeT 3a NpOMeHUTE B COOCTBEHNS KanuTan
3a roguHaTa, npuknioyBalla Ha 31 gekemBpu

Bcuyku cymu ca B xun. AxumnoHepeH [pemueH [peoueHku no AOpyru Hepasnpepenena O6wo
nB. Kanutan pe3seps nnaHose ¢ pe3epBu neyan6a cobGcTBeH
AecdnHnpaHn KanuTan

Aoxoau

Canpo kbM 1 sitHyapu

2022r. 239646 260 615 78 723598 1283761
EdbexT oT npomsHa B

cyeTOBOAHATA NONUTUKA

(nosicHeHwe 5) - - (174 452) (174 452)
Canpo kbMm 1 siHyapm

2022 r., npen34ncreHo 239 646 260 615 549146 1109 309

HeTtHa nevan6a 3a R 22 596 22 596
roguHata
[pyra BceobxBaTHa 3ary6a (6 249) - (6 251)

06wwo Bceo6xBaTeH (6 249) 22 596 16 345
naoxopn,

Cango kbM 31 nekemepun
2022r. 239646 260 615 53 575 571742 1125654

Bcuuku cymum ca B xun. AkumoHepeH [pemueH [peoueHku no Opyrn Hepasnpegenena O6wo
nB. kanurtan peseps nnaHoBe ¢ pesepBu neyan6a co6cTBeH
AecdrHnpaHmn KanuTan

Aoxoau

Cango kbM 1 siHyapm
2021r. 239646 260615 67 702280 1262432

Ir-:)?:fa::qanﬁa 3a 21318 21318
Opyr Bceobxearen goxog - - 0t - - 1"
23:;: BceoGxBaTeH 21 318 21329

Cango kbM 31 aekemBpu
2021r. 239 646 8 59 824 723598 1283761

MHavBuayanHusT dMHaHCOB OTYET € 0A00peH 3a n3faBaHe C pelleHne Ha YNpaBuTenHus
cbBeT Ha 15.06.2023 1. Ivo Digitally signed by

Ivo Kamenov
Aleksandar Digtally signedty | Kamenov Georgiev
Dimitrov Kerez . Date: 2023.06.15
Georgiev 161504 10300
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PeructpvpaH oautop, oOTroBOpeH 3a oauTa
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MosicHeHusiTa oT 1 Ao 40 KbM nHamBuayanHua hbMHaHCOB OTYET NpeAcTaBnsABaT Hepa3aenHa Yact
OT Hero.




XvmumnopT AL
MHaveuayaneH yuHaHCOB oT4HeT XMNMIMIMNOPT

31 nekemBpu 2022 . NYENHUHA XONAWHIORA KOMOAWAR

MHovBmayaneH oTyeT 3a napuyHMTE NOTOUM 3a

rognHarta, npukn4yealla Ha 31 JeKemMBpu
MosicHeHus 31.12.2022 31.12.2021
Xun. nB. XUn. nB.
OnepaTuBHa geHoCT
MocTbNNeHnsa OT KPaTKOCPOYHU 3aemMmn 36 396 65 526
MnataHna no KpaTkoCPOYHU 3aeMu (47 423) (55 043)
MocTbnneHnsi OT onepawLum ¢ KPaTKOCPOUHU
UHaAHCOBM aKTMBMU (1173) (587)
MocTbNNeHus oT KNMEHTN 1868 2061
Mnawanna KbM gOoCTaBYULIM (1831) (2614)
MocTbnneHus oT NUXeun 8 496 6 144
MnawaHns Ha NMXBK, KOMUCUOHHW 1 Ap. (353) (491)
MnawaHus KbM NepcoHan v ocUrypuTesnHm
VHCTUTYLUMN (773) (857)
MnaTteHn gaHbum (358) (145)
[pyrv nocTbnneHns 2832 3208
HeTeH napu4yeH NOTOK OT onepaTUBHa AeNHOCT (2 319) 17 202
WUHBeCcTULMOHHA felHOoCT
MocTbNneHns oT NpeaocTaBeHn 3aemu,
KnacuuumpaHn B UHBECTULIMW B AbLLEPHU
npeanpuaTus
HeTeH napuyeH NoTOK OT UHBECTULIMOHHA
AenHocT
®duHaHcoBa AelHOCT
MnaLaHmsa no nony4eHn 6aHKOBM U APYrv 3aemu 31 - (16 870)
MocTbnneHus no nonyyeHy Apyru 3aemu 31 - 194
MnalaHnsa Ha NMXBu 31 (315) (914)
HeTeH napuyeH notok ot hHaHcoBa AenHOCT (315) (17 590)
HeTHO n3mMeHeHMe Ha napu4yHuTe cpeacTea (1443) (388)
MapuyHu cpeacTBa B HayanoTo Ha nepuoaa 70 075 70 472
M3meHeHWe OT BanyTHa npeoLeHka Ha napuyHu
cpeacTea 8 10
VI3MeHeHMe OT ovakBaHWU KpeaUTHM 3arybu 11 19
MapuyHu cpeacTBa B KpasA Ha nepuopa 13 68 651 70 075

WHavBuayanHusT dpuHaHcoB oTyeT e ofobpeH 3a u3fgaBaHe C pelleHne Ha YNpaBUTENHUS CbBET Ha

15.06.2023 . Ivo Kamenov Digitally signed by vo
Aleksandar Dottty A Kamenov Georgiev
Dimitrov Kerezov %52 Georgiev ~ Drelonoes

CbcTaBun: U3anbnHuTeneH anpekrop:

IA. Kepe3sos/ IN. KameHos/

C oputopcky poknag:  MARIY ggﬁ;%%:‘%‘%%’;féﬁgv
ate: 2023.06.

Mapwui Anoctonos APOSTOLOV  17:37:48+0300"

PervuctpupaH oauTop, OTroBOpEH 3a oauTa

YnpaButen

FpaHT TopHTOH OO

OAanTOpPCKO ApYXecTBO, per. Homep 32

MosicheHusita oT 1 oo 40 KbM MHAMBMAYANHUSA PUHAHCOB OTYET NpeAcTaBnaBaT HepasaenHa yacTt oT
Hero.




XumumnopT AL

NHavBuayaneH gMHaHCoB oTHeT XMMAAMMNODPT
31 pekemspu 2022 1. e

MosicHeHUs1 KbM unHanBuayanHusa d)MHaHCOB oTyeT

1. MpeameT Ha perHOCT

Xumumnopt ALl e perncTpupaHo KaTo akLMOHEpHO ApyxecTBo oT CoduIACKM rpaacku CbA Ha
24.01.1990 r. ¢ EVMK 000627519. CepganuiieTo n agpechbT Ha ynpaBrieHue Ha [pyXecTBoTo
e yn. CtedaH Kapagxa Ne2, Cogus.

OpyxecTBOTO € peructpupaHo Ha Bbnrapcka ®ongoea Bopca ALl Ha 30 oktomepu 2006 . C
6opcoBs kog CHIM 3a 06ukHOBEHM akuuy Ha [pyecTBOTO.

OcHoBHaTa AeiHocT Ha []pyeCTBOTO Ce CbCTOM B:

e [lpupobuBaHe, ynpasneHne v npopgaxba Ha y4acTs B ObArapcku u YyxaecTpaHHu
OpYyXecTBa;
®uHaHcMpaHe Ha ApYyXecTBa, B KOUTO APY>KECTBOTO y4acTBa;
BaHkoBu ycnyru, duHaHcK, obLo 3acTpaxoBaHe, XWBOTO3acTpaxoBaHe U MEHCHOHHO
ocurypsisaHe;
[o6us Ha HedT U ras;
M3rpaxpgaHe Ha moliHOCTU B obnactTa Ha HedTonpepaboTBaTenHaTa NPOMULLINEHOCT,
Npou3BOACTBOTO Ha BUoropnBa M NPOU3BOACTBO Ha U3AENMNS OT Kayuyk;
Mpoun3BOACTBO 1 THProBUs C NETPOSTHU Y XMMUYECKMN NPOAYKTW U NMPUPOLEH ras;
MponsBoACTBO Ha pacTUTENHU Macna, uskynyBsaHe, npepaboTka v TbProBusi CbC 3bPHEHN
XpaHu;
ABNaLMOHEH TPAHCMOPT 1 HAa3eMHWN AeWHOCTM No 0bCnyXBaHe M PEMOHT Ha camoneT 1
camorneTHu ABuraTenv;
PeyeH 1 Mopcku TpaHCNOPT 1 NpUCTaHULLIHA MHPPACTPYKTYpPa;
TBbProBcKko NpeACcTaBUTENICTBO U NOCPEAHUYECTBO;
KomwucunoHHa, cnegmumoHHa v cknagosa AenHOCT.

[pyXecTBOTO ce ynpaBnsiBa 4Ype3 ABYCTEMEHHA CUCTEMa Ha YyhpaBrieHve, BKMHYBaLLa
Hap3opeH cbBeT 1 YnpaBuTeneH ChBeT.

YneHoBe Ha Haa3opHuUs cbBeT Ha APYXeCcTBOTO ca:
MuBect Kenutbn ALl

LIKB 'pyn EAL

MapusHa baxgaposa

YneHoBe Ha YnpaBuTenHus cbBeT Ha APYXKeCcTBOTO ca:
AnekcaHabp Kepesos
MBo KameHoB
MapuH MuTes
Hukona Muwes
Muponto6 ViBaHoB
LisetaH BoteB

,up)’)KeCTBOTO ce npeacraendaBa OT U3NBbIHUTENHUTE OUPEKTOPU MBo KameHoB 1 MapI/IH
MuTeB, 3aegHO 1 NOOTAENHO.

Bposat Ha cnyxutenute Ha XumumnopT Al kbm 31.12.2022 r. e 38.




XumumnopT AL
MHanBuayaneH pmHaHcoB oTyeT
31 nekemspu 2022 .

A EOMOAHAR

2. OcHoBa 3a U3roTBsiHe Ha nHaMBuayanHusa (t)VIHaHCOB oT4yeT

WHaveuayanHusaT uHaHcoB OTYeT Ha [IpyXecTBOTO € W3roTBeH B CbOTBETCTBME C
MexpyHapogHuTe cTaHgapt 3a duHaHcoBo otyutaHe (MCPO), paspaboTteHn u
ny6bnukyBaHn oT CbBeTa No MexAayHapoaHu cyetoBoaHu ctaHgaptn (CMCC) v npuetu ot
Esponenckus cvto3 (EC). Mo cmucbna Ha naparpad 1, Todyka 8 oT [onbnHuTenHute
pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO, NMpunoxum B Bbnrapusa, TepmMuHbT ,MCPO,
npuetun ot EC* npegcrasnsasat MexayHapogHute cyetoBogHu ctaHaaptv (MCC), npyetu B
cboTBeTcTBMe ¢ PernamenT (EO) 1606/2002 Ha EBponerickua napnameHT 1 Ha CbBeTa.

MHanBmayanHuaT nHaAHCOB OTYET € CbCTaBeH B Gbnrapcku nesa, KoeTo e (hyHKUMOHanHaTa
Banyta Ha [pyxecTtBoTo. BcuukM cymu ca npeactaBeHuM B xunsgu nesa (Xwn. nB.)
(BKMOUNTENHO CcpaBHUTENHaTa nHdopmauusi 3a 2021 r.), OCBEH ako He e NMoCOYeHO Apyro.

To3n rHaHCOB OTYET e MHAMBMAYaneH. [py>KeCcTBOTO CbCTaBs M KOHCONUAMPaH PMHAHCOB
OT4YeT B CbOTBETCTBME C MexayHapoaHuTe cTaHdapTu 3a uHaHcoBo otymTaHe (MCPO),
paspaboTteHu n nybnvkyBaHu oT CbBeTa No MexayHapoaHu cyetoBoaHu ctaHgapt (CMCC)
n npuetn ot EBponeickunsa cbto3 (EC), B KONTO MHBECTULMWTE B AbLUEPHU NPEeanpusaTus ca
OTYeTEeHM N onoBecTeHn B cboTBeTcTBME ¢ MCPO 10 ,KoHconuanparu domHaHcoBM oT4eTI”.

2.1. MakpoukoHomu4yecka pamka, Covid-19 u BoeHHMAT KOHNUKT B YKpaiHa

MkoHommnueckaTta cpefa npes 2022 r. ce odhopMu NoA Bb3AENCTBUETO HA Bb3CTaHOBSBAHETO
cnen naHgemuaTa oT Covid-19, BOEHHMSI KOHMNUKT B YkpailHa, psA3KoTO MokayBaHe Ha
LueHuTe U obpbliaHeTo Ha nuxBeHusi umkbi. [Nopagu Bb3cTaHoBsiBaHeTo oT Covid-19
naHgeMusita U BOEHHUSI KOHMUKT B YKpalHa, LEeHWTe Ha MeTpona U CypoBUHUTE ce
nosuwwmxa. BoeHHNAT kOHNMKT B YkpariHa B rnobaneH mMawiab npuymMHu HOBM NpeKbCBaHNSA
M OrpaHnyaBaHe Ha [OCTaBKMTE Ha CTOKM, XpaHM W CYypOBUHM, KOETO npeau3Buka
[OMbIHUTENHO NOCKbMNBAHE.

WHdnauusita ¢ nocnegBanoTo MapuyHO 3aTsiraHe U eHepruiHaTta Kpusa ca OCHOBa Ha
MKOHOMMYeckoTO 3abaBsiHe B EBponeiickusi cbio3 npe3 nocnegHoTo TpuMeceune. LieHoBust
HaTUCK ce ycunu u paswupu npes 2022 r., kaTo uHdnaumsaTa JOCTUrHa PEKOPAHN CTOMHOCTH
3a nocrnegHUTe AeceTUneTus!.

Bwnrapckata MkoHOMMKa 3abaBsi pacTexa crnep cpedaTta Ha 2022 r. M No Tpumeceuus
rOAMLLIHWSAT HaMansiBa KaTto CTOMHOCTUTe My ca, kakto cnepga: 3.7%, 4.3%, 3.1% un 2.1%.
Mop BBb3AeNCTBUE HA BBHLLHOTO ThbPCEHE Bb3CTAHOBSIBAHETO Ha GbnrapckaTta MKOHOMUKaTa
npes nbpBOTO nonyrogue Ha 2022 r. nsnpeeapu ovakBaHusaTa. B kpasa Ha 2022 r. genbT Ha
ObpxaBHUA gbnr kbm BBIM e 22.9% (2021: -23.4%), a no npeaBapuTEnHW AaHHN BI0MKETHUAT
neduumnT Ha HauncneHa ocHoBa e 2.9%. [Ma3apbT Ha Tpyaa y Hac e cTabuneH Npu HUCKO HUBO
Ha 6e3paboTuuaTa B pasvep Ha 4.7%.

Mpes 2022 r. naHgemusaTa ot Covid-19 nocTeneHHO 3aTnxHa M UKOHOMUYECKUTE Nocneamum
OT Hesl ce npeojonsBear.

KoHdnukTbT Mexay Pycusa n YkpaiHa okasa 3Ha4yuTenHo Bb3[eNCcTBME BbPXY CBETOBHATa
MKOHOMMKA MO Pas3fUYHW HaYMHW, CBbP3aHW NaBHO C LIEHWTE Ha eHepruitH1Te pecypcu.
HapactBawuTte uUeHW W uHdNauusTa B CBeTOBHaTa WKOHOMWKA BEPOSTHO Lie umat
LIMPOKOOBXBaTHO Bb3ENCTBIE BbPXY [Ipy’KecTBOTO, CBbP3aHO C bu3Hec Moaena, Bepurata
3a OCTaBKW, NPaBHWTE Y AOTOBOPHUTE BLNPOCH, CIYXXUTENUTE, NOTpebutenunte n 060poTHUS
KanuTan.

[pyXecTBOTO € M3BBLPLUMNO MPEerfief Ha U3NOXEHOCTTa Ha NOBULLIEH KpeaWTeH PUCK No
OTHOLUEHWE Ha KOHTpareHTuTe, onepupaLin B 3acerHatute TepuTopun B T.4. U OT HaNOXeHnTe
CaHKuMu. PBbKOBOACTBOTO Ha [pyXeCTBOTO aHanuampa BCUYKM hakTn u obcrosiTencTea
OTHOCHO TekKyLllaTta [EenHOCT 1 onepauun ¢ Te3n KoHTpareHTW. pes nepuopa e npuaHata
O4YakBaHa KpeauTHa 3ary6a B CbOTBETCTBME CbC CHETOBOAHATA NONUTUKA Ha D,py)KeCTBOTO.
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HapacTtBawmte uUeHM W uWHpnauusta B CBeTOBHaTa MKOHOMWKA BEPOSATHO Lie wumar
LUIMPOKOOBXBaTHO Bb3aeNCTBIE BbPXY [Ipy’KecTBOTO, CBBbP3aHO C GU3HeC Moaena, Bepurata
3a [10CTaBK1, NPaBHWUTE U [OroBOPHUTE BBLMPOCKH, NoTpebutennte n 06OpPOTHUS KanuTan.
[pyXecTBOTO o4vakBa yBEnMYeHWe Ha onepaTvBHUTE Pasxoau, KaTo € Bb3MOXHO Te [a
[oBeaaT MHAEKCAUWs U Ha XONAMHIOBUTE TakCH, KOUTO CbOupa OT AblUepHUTE ApYKeCTBa.
Mpe3 2022 r. nuxBeHUTE NPOLEHTN No BaHKOBUTE KPeaMTN He ca Brnu NPOMEHSHM.

2.2. [lencTBawWo npeanpusTue

WHavBuAyanHusT MHaAHCOB OTYET € CbCTaBEeH MPU chna3BaHe Ha NpuHUMNia Ha AercTBalLo
npeanpusTye.

Mpe3 2022 r. 3ano4Ha NocTeneHHO Bb3CTaHOBSIBAHE Ha HMBATa Ha OEVHOCT Ha AapyxecTeaTa
OT CeKTop aBuaums, COGCTBEHOCT Ha AbLUEepHO ApyxecTBo Bbnrepuan Ebpyeins Mpyn EAL,
KOMTO Bsixa eHM OT HaW-CUNHO 3acerHatute oT naHaemusita Covid-19 kaTo onepupaliy B
aBMaLMOHHaTa UHAYCTPUS U NPeAOCTaBsALLM YCNyr1, CbbTCTBALLM TO3M CeKTOP. To3n npouec
Ce 3acTbNM CbC 3anoyHanuTe BOEHHN AecTBUSA B YKpaliHa, KOUTO A0Be0Xa A0 OrpaHNYeHNs
B AENHOCTWTE, CBBbP3aHU CbC 3abpaHn 3a HaBnM3aHe Ha Bb3gyxonnaBaTerHu CpeacTsa ot
Pycua u npekpatsBaHe Ha nbTyBaHusTa oT M Ao Pycusa. OcBeH reononutuyeckata
HECUrypHOCT, HacTbNM W BMOLIaBaHe Ha UsiNIocTHaTa MakpoMKOHOMUYEecka cpeaa, LeHnTe Ha
eHeprusita, CypOBWMHWUTE, CTOKUTE W YCIyrUTe ce MOBULLMXA 3HAuuTeENnHo. Bcuuku Tesn
(hakTopu okasBaT BNUsiIHAE BbpXy TEMNa Ha Bb3CTAaHOBABAHE Ha aBuaLMOHHA AENHOCT,
CbMbTCTBALLUTE [N YCNYTU U CBbP3aHUTE C TSIX NapU4HUTE NOTOLM M CbOTBETHO Aa NOBNUSAAT
Ha OpyXecTBaTa, onepupally B CEKTOP aBuaLMsi U CbMbTCTBALLMTE IO YCIyry.

PbKkoBoacTBOTO Ha [lpykecTBOTO Lie Npoabiku Aa Habniogasa noteHuuanHute edektu
BBPXY BCUYKM UKOHOMUYECKW OTPacnu 1 ApYru AbpXaBu B pervoHa, U no-cneumanHo Tesu,
KOWTO Ca CBbP3aHM C AEeNHOCTTa Ha HEroBMUTE MHBECTULIMM, KaTo B3MMa BCUYKM HEO6X0aAMMM
Mepku, 3a [a orpaHuyn noTeHumanHute 6baewy HeraTyBHW edeKT BbpXY PUHAHCOBOTO
CBbCTOSIHME U pe3ynTaTuTe OT AenHocTTa My npes 2023 r. NpomsHaTta B 6usHec cpejata B
pe3ynTaT Ha HeraTMBHWUTE eeKkTV B CEKTOp aBMaumsa U CbMbTCTBALLMTE ro yenyrn 6u morna
fAa foBefe [0 NoTeHUWarnHa HeraTuBHa NpoMsiHa B 6anaHcoBUTe CTOMHOCTM Ha akTMBUTE U
nacueuTe, 1 pesynratute oT AeliHocTTa Ha [Ipy>XeCTBOTO U HEroBUTE UHBECTULMM, KOUTO B
VMHOMBUAYanHWS (OMHAHCOB OTYET Ca OLEHEeHM cnea M3BbPLUBAHETO Ha peavLa NpeLeHKn n
[OMyckaHust OT CTpaHa Ha PbKOBOACTBOTO, OTYMTAMKWM Hali-HadexpHaTa HanuuHa
MHdopMaLusa KbM AaTaTa Ha NpubnuanTenHUTe OLeHKN.

B Tean ycrioeusi PbKOBOACTBOTO Ha [IpyXEeCTBOTO Hampaeu aHanu3 M npeueHka Ha
crnocobHocTTa Ha [pyXecTBOTO [f[a MpOAbLIKM CBOSITA AEWHOCT KaTo AercTBallo
npeanpusatie Ha 6asa Ha HanuyHata MHGopMauust 3a NpeaBMAMMOTO  Gbaetue.
PbKOBOACTBOTO O4akBa, 4Ye [JpyKecTBOTO MMa [OCTaTbYHO (PUHAHCOBM pecypcu, 3a aa
NPOABLMKM orepaTMBHaTa cuU AerHOCT B 6nusko Gbhelle WM npogbixasa Aa npunara
MpuHUMNa 3a AeiCTBalO MPEeAnpuUsTME MPW WM3TOTBSHETO Ha WHAMBMAYanHUS (OUHAHCOB
oTyer.
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3. CueToBOAHaA NONUTUKA U npomMeHu npes nepunoaa

3.1. HoBu cTtaHaapTH, U3MEHeHUs U pa3sicHeHust kbM MC®O, kouTo ca Bne3nu B cuna
oT 1 siHyapwm 2022 r.

[pyXecTBOTO npwnara cregHWTE HOBW CTAHOAPTW, U3MEHEHUS! W Pa3siCHEHWs, KOUTO ca
BMEe3nu B cuna Ta3u roamHa v ca KakTo criefga:

U3meHeHus B MCPDO 3 BusHec kom6uHauuu, MCC 16 UMOTU, MalLIMHU U CbOPBXKEHUS,

MCC 37 MpoBu3uu, ycrnoBHU NacUBU U YCIIOBHM aKTUBM, B cuna ot 1 siHyapu 2022 r.,

npuetn ot EC

* MC®O 3 BusHec koMBUHaLMM — U3BbPLUIEHA € akTyanusauusi Ha npenpaTkute KbM

KoHuenTyanHaTta pamka ¢ n3ameHeHns Ha MC®O 3 busHec kombuHaumm, 6e3 aa ce
NMPOMEHSIT MO CBLLECTBO OTYETHUTE U3NCKBAHUS.
MCC 16 IMOTU, MaLLMHN N CbOPBXKEHUSA — UBMEHEHNE Ha CTaHAapTa No OTHOLIEHUe
Ha ,lMpuxogn npeau npuBexAaHeTO Ha akTuBa B MECTOMONOXEHMETO U B
CbCTOSIHMETO, HeobxoAMMM 3a HeroBaTa ekcnnoartauus“. 3abpaHsBa ce
npucnagaHeTo OT CTOWHOCTTa Ha AafeH UMOT, MALLUVHWN U CbOPBXKEHUS Ha BCAKaKBM
npuxoam ot npoaaxba Ha npou3BeaeHa NPOAYKUUS, NPeau NpuBeXOaHeTo Ha To3n
aKTVB B MECTOMOMOXEHNETO U B CbCTOSHMETO, HeobXxoauMu 3a HeroBata
ekcnnoaTtauMsi MO HayvHa, npeABuaeH OT pbkoBoACTBOTO. Bmecto TOBa
npeanpuATUATa NpU3HaBaT npuxoauTe oT nNpoaaxbaTa Ha NpoayKuMs 1 pa3xoauTe 3a
npou3BOACTBOTO 1 B neyanbarta unu 3arybara.
MCC 37 llpoBu3nK, yCMOBHM NacvBM M YCMOBHU aKTUBW — M3MEHEHWETO Kacae
npoMeHu B obpemeHsiBalimMTe AoroBopu. Pa3xoaute 3a M3nbiHEHWE Ha AOroBOp ce
npeunsnparT, KaTo ce YTOYHSBA, Ye ,pa3xoamTe 3a UMbIHeHne Ha JoroBop” BKIo4BaT
,PasxoauTe, KOMTO ca NpsIko CBBbp3aHW ¢ goroBopa“. Pasxoaute, KOUTO ca Mpsiko
CBbP3aHu C AOroBop, MoraT Aa 6baat Unv AOMbIHUTENHU Pa3xoau 3a USMbITHEHNETO
Ha TO31 [OroBOp, UMW pasnpeaeneHne Ha Apyry pasxodu, KoMTo ca Npsiko CBbp3aHu
C U3MbITHEHUETO Ha JOroBOpUTE.

FoauwHn nogo6perHus 2018-2020 r. B cuna ot 1 sHyapm 2022 r., npueTtn ot EC

*+  MC®O 1 lNpunaraHe 3a NbpBM NbT Ha MeXAyHapoAHWTE CTaHAapTV 3a puHaHCOBO

oTymTaHe - MI3MeHeHMETO no3BonsiBa Ha AbLUEPHO [PYXKEeCTBO, KOeTo rnpwunara
naparpad 6 (a) ot MCPO 1, aa oueHsBa KyMynaTUBHU Pas3nuku Npy npunaraxHe 3a
npbB NbT Ha MC®PO, kaTo U3non3Ba CTOWHOCTUTE, OTYETEHU B KOHCONMUAMpaHWUTE
OTYETM OT HEeroBOTO MpPeANpUsATUE Malika, Bb3 OCHOBa Ha JaTaTa Ha npemMuHaBaHe
kbM MC®O Ha npeanpuaTreTo mManka.
MC®O 9 dPuHaHCOBM UHCTPYMEHTU - M3MEeHeHMeTO M3sICHSIBa KOW TaKCu BKMHOYBA
npeanpuaTMeTo, Korato npunara Tecta ,10%" B naparpad 53.3.6 ot MC®O 9 npu
oLieHKa Aanu Aa oTnuvwe guHaHcoB nacue. [peanpuATUETO BKMOYBA Camo Takcu,
nnaTeHyn Unu nonyyYeHn Mexay npeanpusaTMeTo-KpeauTononyyaTen, u 3aeMogartens,
BKIIIOUYMTENHO TaKCW, NNaTeHn Unu MOmyYeHW Wnu OT MPeAnpusiTueTo, Unn ot
3aemopaTtens, oT UMeTO Ha ApYrus.
MC®O 16 JuauHr - N3meHeHneto Ha MCPO 16 npemaxsa OT WUMHOCTPATUBHUTE
npyMepu To3v NpuMep 3a Bb3CTaHOBSIBAHETO OT NMU3UHroAaTens Ha nofobpeHus Ha
HaeTy akTWBW, 3a Aa Ce envMUHUpa BCSIKO MOTEHUManHo ob6bpkBaHe OTHOCHO
TPeTMPaHETO Ha CTUMYNUTE 3a NIU3MHI, KOUTO MoraT Aa Bb3HWKHAT Mopaau HauvHa,
Mo KOMNTO CTUMYMUTE 3a JIM3WHT Ca UIOCTPMPaHN B TO3W NpUMep.
MCC 41 3emegenve - MlameHeHneTo npemaxsa u3ncksaHeTo B naparpad 22 ot MCC
41 pa ce n3knoYBaT AaHbYHWUTE NapUYHM NOTOLM NPU M3MepBaHe Ha cripaBeanueaTa
CTOMHOCT Ha GuonorMyeH akTvB, M3NOMN3Balku MeToAa Ha HacTosiata CTOMHOCT.
ToBa uamMeHeHue Le ocurypun CboTBeTCTBKE C U3nckBaHuaTa Ha MCOO 13.
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3.2. CraHpapTv, U3MEHEHUSA U pPa3AACHEHUSA, KOUTO BCe Olle He ca Be3nu B cuna u
He ce npwunaraT oT no-paHHa gata ot [lpyxecTBoTO

KbMm gatata Ha ogobpeHne Ha Te3n (hMHaHCOBM OTHETU Ca U3aAeHW HAKOW HOBW CTaHaapTH,
VN3MEHEHWS U pa3siCHeHUs Ha CbLLEeCTBYBaLLMTe CTaHAapTH, HO He ca Bnesnu B cuna unu He
ca npvetv ot EC 3a cdonHaHcoBaTa roauHa, 3anoysaila Ha 1 sHyapu 2022 r., n He ca 6unu
NpUNoXeHu no-paHo ot [pyxecTBoTO. He ce oyakBa Te Aa MMaT CbLUECTBEHO BIUSIHNE BbPXY
drHaHcoBUTE OTYETU Ha [lpyxecTBOTO. PBHKOBOACTBOTO O4YakBa BCUYKM CTaHAapTM WU
M3MeHeHVs fa 6bOaTt npueTn B CYETOBOAHATA MONMUTUKA Ha [pyXecTBOTO Mpe3 MbpBus
nepuog, 3anoysaLy cnej gataTa Ha BM3aHETO MM B cuna.

I'Io-,qony € [lafieH CNMNCHLK C NpOMeHUTe B CTaHAapTUTE:

e MC®O 17 ,3acTpaxoBateniHu gorosopu” B cuna ot 1 sHyapu 2023 r., npuet ot EC

e W3wmeHeHnsa B MCPO 17 3acTtpaxoBaTenHu gorosopu B cuna ot 1 sHyapu 2023 r.,
npuet ot EC
MameHeHns Ha MCC 1 MNpepacTassHe Ha rHaHcoBuTe otyetn, MCPO M3aBneHns 3a
npunoxexune 2: OnoBecTsiBaHe Ha CYETOBOAHM NOMUTUKKM, B cuna oT 1 saHyapu 2023
r., npuetn ot EC
MameHenns B MCC 8 CueToBOgHa MONWTUKA, NPOMEHW B CHETOBOAHUTE
npubnuanTenHy oueHkM 1 rpewkun: OnpegeneHne Ha CYETOBOAHW MPUGNU3UTENHU
oueHku, B cuna ot 1 sHyapm 2023 r., npuetn ot EC
MameHenns B MCC 12 [aHbum Bbpxy goxoda: OTcpoyeHuTe AaHbLM CBBbP3aHu C
aKTUBW U NacuBM NPOU3TUYALLM OT €AVHUYHKU TPpaH3aKuumn B cuna oT 1 aHyapu 2023 1.,
npuetun ot EC
M3ameHeHns B MCOO 17 3actpaxoBaTtenHu gorosopu: MbpBoHavanHo npunaraHe Ha
MC®O 17 n MC®O 9 — CpaBHutenHa uHdopmaums B cuna ot 1 saHyapu 2023 r.,
npuetn oT EC.
MameHeHuss B MCC 1 lMpeactaBsiHe Ha ¢uHaHcoBuTe oTyeTu: Knacudpukaums Ha
nacuBUTE KaTo TEKYLLUM 1 HETEKyLLW, B cuna He no-paHo ot 1 aHyapu 2024 r., Bce oLue
He ca npuetn ot EC
MameHeHus Ha MCPO 16 JnsuHr: 3agbrmkeHne no NM3KHF Npu npoaaxta n obpaTeH
TIM3NHT B cuna He no-paHo ot 1 sHyapu 2024 r. Bee ole He ca npuetn ot EC
MC®O 14 ,0OTcpoyeHmn cMeTKM Npu perynmpaHm LeHn” B cuna ot 1 sHyapn 2016 1., He
ca npuetn ot EC

4. CyeToBOAHaA NonUTUKa
4.1. O6wWo nonoxeHus

Hai-3HaunmMuTe CHeTOBOAHM NONUTUKK, MpUnaraHn Npu U3roTBSHETO Ha TO3N nHaneuayaneH
CbVIHaHCOB OoT4eT, Ca npeacTaBeHn no-aony.

NHavBupyanHvsT orHaHCOB OTYET € U3roTBEH NpU cna3BaHe Ha NMPUHLMNKUTE 3a OLeHsBaHe
Ha BCMYKM BUOOBE aKTUBW, NacuBem, MPUXOAN n pasxoaun, cbrnacHo MC®O. basnTe 3a oueHka
ca OnoBecTeHn MoApobHO Mo-HaTaTbK B CHETOBOAHATa MOMMTUKA KbM WHAMBWAYanHUS
(PUHAHCOB OTYET.

Cnepga fa ce ot6enexu, Ye Npu U3roTBSIHETO Ha NPELCTaBEHUs MHAMBUAYaNeH pUHaHCOB
OTYET ca M3MOosI3BaHN CHETOBOAHM OLIEHKW U JonyckaHus. Bbnpeku Ye Te ca 6asupaHu Ha
nHopMaumsi, npefocTaBeHa Ha PbLKOBOACTBOTO KbM AaTtaTa Ha  M3roTBSHE Ha
MHOMBUAYaNHUS (PUHAHCOB OTYET, peanHuTe pe3yntatyu MoraT Aa ce pasnuyaBaT oT
HanpaBeHUTe OLIEHKW W [OMYCKaHWSI.

11
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4.2. NpeacTtaBsiHe Ha UHAUBMAYANHUA (PUHAHCOB OTYeT

MHanemayanHuat donHaHCOB OTYET e npeacTaBeH B cboTBeTcTBNE ¢ MCC 1 ,lMpeacrtassiHe
Ha oMHaHCOBM OT4YeTU”. [Ipy>KeCTBOTO NpeacTaBsa MHOAMBMAYANHUS OTYET 3a nevyanbara unm
3arybaTta v gpyrusi BceobxBaTeH 40oX0 B €QUHEH OT4eT.

B oTuyeTa 3a (PpHAHCOBOTO CLCTOSIHME Ce NPEeACTaBAT [ABa CPpaBHWUTESHW nepuoga, Korato
[OpyxecTBOTO:

a) npunara c4eTOBOAHA NOMUTHUKA PETPOCMNEKTUBHO;
6) NpensyucnsiBa peTpoCNeKTUBHO NO3ULUM B MHAUBMAYAIHUS (PUHAHCOB OTYET; UMK

B) Npeknacuduumpa nosuummn B HAUBUAYANHNUSA (DUHAHCOBMSI OTYET U TOBa UMa CbLLECTBEH
edekT BbpXy MHOpMaUuUaTa B MHAMBMAYAIHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHUE KbM
HayanoTo Ha NpPeaxoAHUs NepUoA.

Mpe3 2022 r. e npeacTaBeH eavH CpaBHUTESNEH Nepuog.
4.3. UHBeCcTULMM B ObLUEPHU NpeanpUsiTus

[bliepHn NpeanpusiTus ca BCUYKU MPEeanpusiTusi, KOMTO Ce HamupaTt Moh KOHTpora Ha
OpyxecTBoTO. Hanuue e KoHTpon, koraTto [pykecTBOTO € W3MOXEHO Ha, Unn uma npasa
BbPXY, MPOMEHNMBATa Bb3BPbLLAEMOCT OT HEFOBOTO y4YacTue B NPEAnpuUsTUETO, B KOETO €
VHBECTUPAHO, M MMa BB3MOXHOCT [a OKaXe Bb3[AeNCTBME BbpXy Tasu Bb3BPbLLAEMOCT
NnocpeaAcTBOM CBOMTE MPaBOMOLLMS BBbPXY MPEAnpUSITUETO, B KOETO € WMHBecTuMpaHo. B
VHANBMAYaNHUS PMHAHCOB OTYET Ha [lpy>KeCTBOTO MHBECTMLMWTE B AbLUEPHU NPeanpusTUs
ce oTynTaT No ceGecTonNHOCT.

LpyXecTBOTO Npu3HaBa AMBUAEHT OT AbLUEPHO NpeanpuaTe B nevantata unu sarybata B
CBOWTE MHAMBUAYANHU (PUHAHCOBM OTYETU, KOraTo ObJle YCTaHOBEHO MNPaBOTO My Aa MOmy4n
OvBMaeHTa.

4.4. Bbnpocu, CBbp3aHu € Knumara

MoHacTosiLLeM 3aKkoHoAaTenuTe, perynaTopHuTe opraHu 1 notpebutenute Ha HedMHaHcoBa
MHOpMaLWs OTAENST TONAMO BHWMaHWe Ha W3MeHeHMeTo Ha knumata. EC npue
EBponevickaTa 3erneHa cAenka 3a npexod KbM Mo-yCTonyYMBa UKOHOMUYECKa U hMHaHCcoBa
cucTema, a npes crieaBallmTe roanH1 NoapoBHNTE USKNCKBaHWS 3a OTYUTaHe Ha U3MEHEHNETO
Ha KnuMmarTa Le cTaHaT MPUNOXUMK KaTo 4acT OT €BPONENCKUTE CTaHAApTW 3a OTYMTaHe Ha
yCTOWYMBOCTTA  CbIMacHO npefcTosiata [JUpekTMBa OTHOCHO — OTYATa@HETO Ha
npeanpuaTUSTa BbB Bpb3ka C YCTOWYMBOCTTA.

PuckoBeTe, npeausBukaHn OT KMMMATUYHUTE MPOMEHW, MoraT ga wumat 6baewum
HebnaronpuaTHM nocneauun 3a GusHec AenHocTute Ha pynata Ha [pyxecTBoTo. Tesun
pvCKkOBE BKIMIOYBAT PUCKOBE, CBBP3aHM C npexoaa (Hanp. perynaTopHu NpoOMeHU 1 puUcKoBe,
CBbp3aHM C penyTauusTa), U U3NYeckn puckoBe. HauuHbLT, NO KOWTO AbLUEpHUTE U
acouuupaHuTe ApyxectBa OT [pynata ocblyecTBfBaT cBosiTa AeNHOCT, Moxe Aa 6bae
3acerHaT OT HOBM perynaTtopHu orpaHuyYeHns Bbpxy emucunte Ha CO2, KoUTO Te reHepupar.
YacT oT AblUEpHWUTE 1 acoumMmMpaHnTe ApYKeCTBa ca aHraXxupaHu cbC 3akyrnyBaHe Ha KBOTM
3a emucum cbrnacHo Oupektuea 2003/87/EO, OupektuBa 3a CTE — nocnegHa nameHeHa c
Iupektvea (EC) 2018/410, ¢ koeTo AaBaT CBOSI 3HAYMTENIeH MPUHOC 3a HamansiBaHe
puckoBeTe OT W3MeCcTBaHe Ha BbIMEPOJHUTE emMuUcUM W ca  CTUMyNupaHe Ha
AekapboHu3auusiTa, NOCPeACTBOM BKIOYBAHETO Ha pedepeHTHN nHAnKaTopy 3a 6eannaTHo
pasnpegensiHe Ha emvicun, 6a3vpaHn Ha pesynTaTuTe Ha npeanpuaTUsSTa ¢ Har-gobpu
pe3ynTaTv B AafeH cekTop. ToBa uMa 3a Lien HacbpyaBaHETO Ha eheKTUBHUTE ornepaTopu
Aa nopobpsiT cBoMTE pe3ynTaTi, KaTo CbLUEBPEMEHHO Ce Bb3HarpaxaaBaT Tesu, KOUTO
nocturat gobpwu pesynrartu.
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[pyXecTBOTO Ha WHAMBMAYaIlHO HMBO HE € MPSKO 3acerHato OT KIUMaTU4YHU PUCKOBeE,
npeaMMHO OT OOCTOSITENCTBOTO, Ye TO onepupa KaTo XONAMHIOBO M OCHOBHAaTa AEWHOCT
€ Haco4veHa KbM Ka4eCTBEHO M KONMUYECTBEHO yBENMMYeHne Ha obema NpoeKT BbB BCUYKK
CEeKTOpU , B KOWUTO onepupat [pyxectsata OT [pynata My, pasBuThe Ha CbBPEMEHHM,
ynpaBrieH4Yeckn cTpaTermm u TAXHOTO HEeMOCPeACTBEHO MpuraraHe, Ypes AblepHUTe Cu
KoMMaHun. KOHKpETHU OTpaXeHWs Ha KNMMaTU4HUTE WU3MeHeHust Buxa mornmn Jda ce
maTtepuanusnpaT B pasMepa Ha npuxoauTe OT AMBWAEHTW, MOSyvaBaHW OT AbLUEPHU U
acouumpaHu pyXecTBa, KOMTO OrnepupaTt B CUITHO 3acerHatute CEeKTopu OT rnefHa Touka
YCTONYMNBO pa3BUTME N HETOBUTE TPU OCHOBHU CTbN6a. KbM MOMeHTa B MOBEYETO ApyXecTBa
oT ['pynaTa Ha Hall — yA3BUMUTE CErMEHTU MMaT YTBBbPAEHN 1 NOAPOBHO pasnucaHn Mepku
3a NpeoJonsBaHe Ha U3MEHEeHUATa OT KMMMaTUYHO €CTECTBO, KaKTO M HAYMHM 3a 4OCTUraHe
Ha NetZero HMBO Ha BBLIMEPOAHUTE EMUCUN.

[HeinHocTTa Ha XvmumnopT Al e B CbOTBETCTBME C MUHUMANHWTE rpaHuum no un. 18 or
PernameHT/EC/2020/852 Ha ElM n Ha CobBeTa u cnassa npuHUMMa ,3a HeHaHacsiHe Ha
3HauMTenHn Bpeamn”.

EdektnTe oT knuMaTU4YHUTE NPOMEHW MoraT Aa 6baaT B KOHTEKCTa Ha [ABe nepcnexkTnen -
Bb34eWCTBMNE, KOETO OadeHO NPeanpuaTMEe MOXEe [a OKaxe uypes3 CBOoATa OeNHOCT BbpXy
KnMMarta, U BBb3OEWUCTBMETO, KOeTO MOXe Aa MMa M3MEHEHWeTO Ha knumaTta BbpPXy
CcTonaHckaTta My OEeNHOCT.

[enHocTTa Ha XumumnopT ALl HAMa AUPEKTHO Bb3AEWCTBME BbPXY okonHata cpega. [1o
OTHOLLEHWE Ha BTOpaTa NepcrnekTuBa, edpekTbT 6u 6un KOCBEH Ypes Bb3AENCTBMETO BbPXY
OeHOCTTa Ha OblUepHUTe U acouuMmpaHu MPeanpusiTus U PecrnekTMBHO NpuxoauTe oT
OVBUAEHTU U aAMUHUCTPATMBHO YrpaBrieHCKM ycnyrn Ha [pyxecTBoTo

Mpun HacTbNBaHe Ha OEVNCTBUSA MO OTHOLLEHME Ha U3MEHEHME 3a knumata B 6baeLle, npsiko
3acsrawy genHoctta, XummmnopTt ALl ce aHraxupa fa npaBu aHanu3 Ha Bb3OeUCTBUETO
BbpXY KNMaTa v [ja HaMarnsiBa BbITepoaHUTE CU EMUCUM , B Criyvall Ye Bb3HUKHAT TakmBa,
¢ 50 % po 2030 r. n aa 6bAe BLIMEPOAHO HeyTparnHa He no-kbeHo ot 2050 .

B cwoTtBeTcTBME C npegxopHaTta roguHa kbMm 31 gekemBpu 2022 r. pbKOBOACTBOTO HE €
VMOEHTUULMPAno 3HaYMTENHM PUCKOBE, NPean3BMKaH OT KIMMaTUYHUTE MPOMEHM, KOUTO
6uxa MOrmn Aa okaxaTt HeraTMBHO U CbLUECTBEHO BMUSIHUE BbPXY (PMHAHCOBUTE OTYETU Ha
OpyxecTBOTO. PHKOBOACTBOTO HEMPEKLCHATO OLEHsIBa Bb3[AEWCTBMETO HA CBbp3aHuTe C
KnMmMara Bbnpocu.

MpepnonoxeHusata 6uxa MOrnM ga ce NPOMeHsIT B Obgelle B OTrOBOP Ha NpeacTosLm
€KOMOrMYHN pasnopeadu, NMOeTW HOBM aHTaXMMEHTM U MPOMEHSALO ce noTpebuTtencko
TbpceHe. Tean NpomeHn, ako He 6bAaT NpeaBMaAEHMN, Brxa MOrMK Aa OkaXKaT BIIMSIHUE BbPXY
ObAewmTe nNapuyHU noTouu, (uHaAHCOBUTE pesynTat U (PUHAHCOBOTO CbLCTOSHUE Ha

[OpyxecTBOTO.
4.5. Caenku B YyxaecTpaHHa BanyTa

CpenkuTe B uJyXaecTpaHHa BanyTa ce oOT4uTaT BbB (DYHKUMOHAnHata BanyTa Ha
[pyxxecTBOTO NO ObMLManHNs obMeHeH Kypc KbM AaTaTta Ha caenkarta (06sBeHns UKCUHT
Ha Bbnrapcka HapogHa 6aHka). Neyan6ute n 3arybuTte OT KypCOBM Pa3nuku, KOUTO Bb3HUKBAT
npu ypexaa-HeTo Ha Te3n CAenkM W MNPEeoLEeHsBaHeTO Ha MNapuyHuTE Mo3nuuM B
YyxgecTpaHHa BanyTa KbM Kpasi Ha OTYeTHUS| nepuof, ce Npu3HasaT B nevyanbarta wnm
3arybara.

HenapuyHute nosvumn, oueHsiBaHW MO MCTOpUYecka LieHa B YyaecTpaHHa BanyTa, ce
oTuuTaT No obMeHHUs Kypc KbM JaTaTa Ha cgenkata (He ca nmpeoueHeHw). HenapunyHute
no3vumK, OLEeHsBaHW Mo CrpaBefnunBa CTOMHOCT B YyAecTpaHHa BanyTa, ce oTyuTaTt no
0oBMeHHVS Kype KbM JaTtaTa, Ha KOSTO € onpejeneHa crpaBeasimBaTa CTONHOCT.

BbnrapckusaT nes e cmkcupaH kbM €BpoTO B CboTHoweHne 1 EUR = 1.95583 nB.
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4.6. OTYMTaHe NO CEerMeHTun

PBKoBoacTBOTO Onpepens onepatvBHUTE cermeHTn Basupaliikm ce Ha BUAOBETE AENHOCTH,
KOMTO u3BbpLWBa [pyxecTBoTo. [JeMHoCTTa Ha ApYXEeCTBOTO Ce OCbLUeCTBsSBa B €A4WH
CErMeHT Ha HekoHconuaupaHa 6a3a - hMHaHCOB CeKTop.

He ca HacTbnunu npomeHn B MeToguTE 3a OLEHKA, U3MNOM3BaHW 3a onpegernsHe Ha
neyan6ara unu 3ary6arta Ha CerMmeHTa CrpsiMo NMPeAX0AHN OTYETHU Neproau.

4.7. NMpuxoan

Mpuxogute BkMOYBAT MNpUXoAM OT NpefocTaBsHe Ha ycnyru. [lpuxogwuTte ycnyrm ca
npeacTaBeHn B NOSCHeHWe 25.

3a pa onpedeny ganv v Kak aa npusHae npuxoau, JpyxecTBOTO M3nonsea criegHute 5
CTBIKN:

1 NpeHTnduumpaHe Ha Jorosopa ¢ KImeHT

2 NpeHTndmumpaHe Ha 3agbIhkeHnsTa 3a U3MbIHEHVE

3 OnpepensiHe Ha LieHaTa Ha caenkarta

4 PasnpefeneHve Ha LeHaTa Ha caernkaTta KbM 3a4b/MKeHUsITa 3a U3NblHEHNE

5 lNpu3HaBaHe Ha NPUXOAUTE, KoraTo ca YAOBMETBOPEHW 3a4bIIKEHNATa 3a U3NbIHEHME.

I'Ipleo,quTe ce npusHaeaTt unn B gageH MOMEHT Unn C Te4YeHne Ha BpemMeTo, Korato unu
nokato [IpyxecTBOTO yAOBMETBOPWU 3aAbiDKeHUsTa 3a U3NbIHEeHWe, MPexBbphsniki
obelLaHnTe CTOKN Unu ycnyru Ha CBOUTE KITMEHTU.

4.7.1. Tpuxoau, KOMTO ce NpU3HaBaT C Te4eHne Ha BpeMeTo
4.71.1. TlpepocTtaBsiHe Ha ycnyru

I'Ipmxo,qwre OT ycnyrn ce Nnpu3HaBarT, KoraTo ycnyrute ca npegoctaBeH B CbOTBETCTBME CbC
CTeneHTa Ha 3aBbPLUEHOCT Ha AOroBopa KbM Aartarta Ha MHAMBUAYanNHUS PUHaHCOB OTYeT.

4.8. Mpuxoaun ot NUXBU U AUBUAEHTUN

MprxoguTe OT NMXBU Ce OTYMTAT TEKyLLO No MeToAa Ha edpekTuBHaTa nuxea. Mpuxoaute ot
OVBUOEHTU Ce MNpu3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha MpPaBOTO 3a MofyvyaBaHe Ha
nnawaHeTo.

4.9. OnepaTuBHM pa3xoamn

OnepaTvBHUTE pasxoau Ce NpuaHasaT B nevan6aTta unu 3arybata npy nonssaHeTo Ha
YCnyruTe unu Ha faTarta Ha Bb3HUKBAHETO WM.

4.10. Pa3xoawm 3a nNnuMXBU U pa3xoam no 3aemu
PasxoauTe 3a nuxeu ce oTuMTaT TEKYLLO NO METOAA Ha edhekTnBHATa NMxBa.

Pa3xogmTe no 3aemm 0CHOBHO NpeAcTaBnaBaT NMXBK NO 3aeMute Ha [pyxxecTBoTo. Beuykn
pasxogM MNo 3aemu, KOMTO AMPEKTHO MoraT Aa O6baaT OTHECEeHU KbM 3aKynyBaHeTo,
CTPOUTENICTBOTO MMM MNPOM3BOACTBOTO Ha €AWH OTroBapsill Ha YCMoBWsATa akTue, ce
KanuTanuaupaT npes nepuoga, B KOWTO ce OYakBa akTMBBLT Aa 6bae 3aBbpLUeH 1 NpuBeaeH
B FOTOBHOCT 3a M3Mon3saHe unu npogaxba. OctaHanuTe pasxoau Mo 3aemu crneisa da ce
npu3HaBaT KaTo pasxof 3a Nnepuoga, B KOWTO Ca Bb3HWKHANW, B MHAMBMAYaANHUA OTYeT 3a
neyan6ara unu 3arybata n gpyrusi BceobxsaTeH Joxoam Ha pep ,Pasxoam 3a nuxeun’.

4.11. WmoTn, MalLMHN U CLOPBXKEHUA

MMOTUTE, MalMHUTE N CbOPBXEHUSITa Ce OueHsBaT MbpBOHAYanHoO Mo cebecTolHoCT,
BKnio4vBalla LeHaTa Ha I'IpVI,ElOﬁVIBaHe, KaKTO U BCUYKU NpEeKn pasxoin 3a npueexaaHeTo Ha
aKTuea B paGOTHO CbCTOSAHKE.
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MocneaBalioTo oueHsIBaHe Ha MUMOTU, MALUMHK U CbOPBXEHUS CE U3BBLPLLBA MO LEHa Ha
npugobueaHe, HamaneHa C HaTpynaHuTe amoptu3aumMmM U 3arybu ot  obesueHka.
HanpaBeHuTe 06e3LeHKM ce OTYMTaT KaTo Pasxof W ce NpuaHaeaT B MHAMBMAYaNHUA OTYeT
3a nevan6ara unu 3ary6arta n apyrust BceobxesaTeH 4OX0 3a CbOTBETHMS Nepros,.

MocneaBalumTe pa3xoan, CBbp3aHu C ONpeaeneH akTMB OT UMOTU, MaLLMHN N CbOPBbXeHUs,
ce npubaBsT kbM GanaHcoBaTa Cyma Ha akTuBa, KOraTo € BeposiTHO [pyXecTBOTO Aa Mma
VMKOHOMMYECKV MON3u, HaaBulLABallM MbpPBOHAYarHO oOueHeHaTa edeKTUMBHOCT Ha
ChbllecTBYyBalLLNA akTMB. Becnukn Apyru nmocnepsailiy pasxogu ce npusHaBaT 3a pasxof 3a
nepvopa, B KOWTO Ca HarnpaBeHMU.

OcTtatbyHaTa CTOMHOCT M MOME3HUSIT XMBOT Ha MMOTW, MalUMHW U CbOPBXEHUS ce
npeueHaBaT OT PbKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

AMOpTM3aLMATa HA MMOTM, MalUMHU U CbOPBXEHUS Ce U3YUCMsiBa, KaTo Ce M3rnonssa
NUHEeNHWS MeTof BbpXY OLEHEHWSI MONE3eH XWBOT Ha OTAENHWUTE Tpynu akTUBM, KaKTo
cnenga:

e Crpagu 1 CbopbXeHusa 25 roguHun

e MawwHu 1 obopyasaHe 3-5 roanHn

e KomnioTpu 2 roguHun

o [lpyrn 6.67 rognHn
Mevan6ata unu 3ary6ata oT npogax6ata Ha UMOTK, MaLUMHWN U CbOPBXEHUSI Ce onpeaens
KaTo pasnuka Mexay NocTbhneHusita ot npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa u
ce Npu3HaBa B MHAMBMAYaNHWUS OTYET 3a neyanbarta unu 3arybata u opyrus BceobxsaTeH
[oxoa.

MN3BpaHnsT npar Ha CbLECTBEHOCT 33 MMOTUTE, MAalUMHUTE U CbOPbXEeHUATa Ha
OpyxecTBoTO € B pa3mep Ha 700 nB.

4.12. OTyMTaHe Ha NIN3MHIOBUTE JOroOBOPU

[pyxecTBOTO e Nn3nHrogaTen no 4OroBopu 3a MW3MHI.

CyeToBogHaTa nonutuka Ha [pyxxectBoTto, cbrnacHo MC®PO 16, He ce e npomeHuna cnpsiMo
cpaBHWUTenHUs nepuogd. Kato nuanHrogaten [ipyecTBoTO knacuduvumpa CBOUTE NTM3NHIOBU
[JOrOBOPU KaTo onepaTmBeH U OUHAHCOB NMU3NHT. JIN3UHIOBUAT AOTrOBOP ce Knacuduumpa
KaTo AOroBop 3a PMHAHCOB MU3UHT, aKO C HEro Ce NPEXBBLPIISAT MO ChLLECTBO BCUYKM PUCKOBE
1 n3rogm oT cobCTBEHOCTTa BbPXY OCHOBHUWSI @KTVB, U KaTO JOroBOP 3@ OnepaTUBEH MU3NHT,
aKo C Hero He ce NpexBbPIST MO CbLUECTBO BCUYKWM PUCKOBE U U3rogn oT cobcTBeHoCTTa
BbPXY OCHOBHUS aKTVB.

4.13. TecToBe 3a obe3LieHKa Ha HemaTepuanHu akTUBU U UMOTU, MaLUUHA U
ChOpPBXKEHUs, UHBECTULIUM B AbLIEPHU ApyXecTBa

Mpu wn3uncnsiBaHe pasmepa Ha obesleHkaTa [pykecTBOTO AeduHMpa Hait-mankarta
pasrpaHWYMMa rpyna akTiMBM, 3a KOATO MmoraT Aa 6bhar onpeaesieHn CaMoCTOSITENHU
napuyHM NoToUM (€AMHULA, reHepupalla napuyHn notouu). B pesynTar Ha ToBa HAKOW OT
aKTVBWUTE MOANeXaT Ha TecT 3a obesleHka Ha uHavBKAayanHa 6asa, a apyrv - Ha 6asa Ha
eavH1La, reHepupaLLa napuyH1 NoTouu.

BCWUKM aKTVMBM U eOVHULM, TeHepMpaLLy NapuyHU NOTOLM, ce TecTBaT 3a oGesleHKa MoHe
BEAHbLX roAMWHO. Bcuukn apyrv oTAenHu akTuBM UMW eOuHULM, TeHepupalin napuyiHmn
noTouu, ce TecTBaT 3a obesleHka, Korato CbOMTMS UnKU NpoMsiHa B oGcTosiTencreaTta
VHAMKMPAT, Ye TsxHaTa GanaHcoBa CTOMHOCT He MOXe Aa O6bAe Bb3cTaHOBeHa.

3a 3aryba oT obe3LeHka ce npu3HaBa cymaTa, C KosiTo 6anaHcoBaTa CTOMHOCT Ha AageH
aKTMB WNW eavHuua, reHepupalla napuyHuM noTouwu, MpesullaBa Bb3CTaHOBMMATa WM

15




XumumnopT AL

MHanBuayaneH pmHaHcoB oTyeT
31 nekemspu 2022 1. il el
CTOMHOCT, KOATO e Mo-BMCOKaTa OT cripaBednuBaTa CTOMHOCT, HAManeHa C pasxoauTte Mo
npopaxba Ha AafeH akTvB, U HeroBaTa CTOMHOCT B yrnoTpeba. 3a aa onpedenu cToHocTTa
B ynotpeba, pbKOBOACTBOTO Ha [IpyXeCTBOTO M34MCHsiBa O4akBaHuUTe GbAeliy napuyHu
noTouM 3a BCSKa eAuHMLUA, reHepupalla napuyHu MoTouu, WU onpefens MnoAXoAsLms
OVCKOHTOB (haKTop C LieNn KankynupaHe Ha HacTosiaTa CTOWHOCT Ha Te3W NapuyHU NoToum.
[aHHWTe, M3non3BaHu Npu TecTBaHeTO 3a obesleHka, ce 6a3npaT Ha nocnegHusi ofobpeH
GtopkeT Ha [1pyXecTBOTO, KOpUrMpaH npu HeobXoAUMOCT C Lien envMUHMpaHe Ha edpekta oT
ObAewm peopraHM3auum 1 3Ha4YMTenHU nogobpeHns Ha akTneK. [UCKoHTOBUTE haKkTopu ce
onpefensaT 3a BCsAKa OTAeNHa eAMHMLa, reHepupalla napudHu rmotouu, U oTpasssaT
CBOTBETHMS UM PUCKOB NPOUI, OLieHEH OT PBbKOBOACTBOTO Ha [1pyecTBOTO.

3arybute oT obesleHka Ha eduHULA, reHepupalla napu4HWM MNoTouu, ce nocoysaTt B
HamarieHne Ha GanaHcoBaTa CymMa Ha akTuBuTe OT Ta3n eguHuua. 3a BCUYKM aKTMBU Ha
[pyXecTBOTO PBLKOBOACTBOTO MpeLieHsBa NocneaBallo Aanu CbluecTByBaT MHAMKALWMK 3a
ToBa, Ye 3arybata oT obesueHKa, nNpuaHaTa B NPeaxXOdHW TOAVHW, MOXe Beve fa He
cbllecTByBa WM Aa e HamaneHa. O6esueHka, npu3HaTa B nNpeaxodeH nepvoa, ce
Bb3CTaHOBSIBA, aKo Bb3CTaHOBMMATa CTOMHOCT Ha eauHnuaTa, reHepupatla napu4Hu notouu,
HaABuLaBa HeliHaTa 6anaHcoBa CTOMHOCT.

4.14. WNHBECTULMOHHU UMOTU

[pyXeCTBOTO OTYMTa KaTO MHBECTULIMOHHW UMOTU Crpagu, KOUTO Ce ObpxaT 3a MnoryyaBaHe
Ha npuxoan OT Haem u/unu 3a yBenu4yeHwe Ha kanwTana, No MOAena Ha cnpaseafvBaTa
CTOMHOCT.

MHBECTULIMOHHUTE MMOTU Ce oueHABaT MbpBOHAYanHoO Mo cebecTorHOCT, BKMoYBaLLa
noKynHaTta ueHa M BCUYKU pas3xon, KOUTO Ca MNpsKOo CBbp3aHN C UHBECTULMOHHUA UMOT,
Hanpumep XoHOpapwu 3a npaBHW YCIyrn, AaHbUKU NO NPpexBbpridsHe Ha MMOTa U Apyru pasxoaun
no caenkarta.

VHBECTULMOHHNTE MMOTU Ce npeoueHsaBaT Ha roguvllHa 6asa u ce BKkO4YBAT B
VHOMBUAYaNHWUA OTYET 3a (PMHAHCOBOTO CbCTOSIHWME MO MasapHUTe UM CTOMHOCTW. Te ce
onpeaendaTr oT He3aBUCUMU OLEHUTENU C I'IpOd)eCVIOHaJ'IHa KBaJ'II/ICbVIKaLlVIFI N 3HavuTeneH
I'lpo(beCVIOHaJ'IeH onnuT B 3aBUCUMMOCT OT Xapaktepa U MeCTOHaxOoXAeHWeTo Ha
WHBECTULUMOHHUTE NUMOTH, 6a3v|pa171|<|/| Ce Ha [ioKasaTesiCTBa 3a na3apHuTe ycnosus.

Bcska nevan6a munu 3aryba oT npoMsiHa B cnpaeBeanMBaTa CTOWHOCT UMK OT npofaxba Ha
[afileH MHBECTULMOHEH UMOT ce npu3HaBa He3zabaBHO B nevanbaTa unu 3aryb6ata Ha pef
L[puxoam ot onepaTtmMBHa AeNHOCT".

Mocnepgawute pa3xoau, CBbp3aHN C MHBECTULUMOHHU UMOTKU, KOUTO BeYe Ca npusHaTtn B
VHAMBUAYaNHUA MUHAHCOB OTYeT Ha [IpyXecTBOTO, ce ﬂpMﬁaBﬂT KbM GanaHcoBaTa CTOWHOCT
Ha UMOTUTE, KOrato € BepoATHO ﬂpy)KeCTBOTO Aa nony4u 6bAeLln UKOHOMUYECKM MON3un,
HagBuMLIABalLM NbpBOHAYanHO OLeHeHaTa CTOMHOCT Ha CbLUeCTBYyBaLUMTE UHBECTULMOHHU
nmoTu. Benyku Apyrv nocneasawin pasxogu ce npusHaBaT 3a pa3xod B nepuoaa, B KOMTO ca
Bb3HMKHaANW.

[py*ecTBOTO OTNNCBA HBECTULIMOHHUTE CU UMOTM NpyW npoaaxtaTta UM unu Npu TpaHoTo
UM U3BaxgaHe oT ynotpe6a, B cryyai Ye He ce 04YaKBaT HUKaKBU MKOHOMUYECKW U3roaun oT
TAXHOTO ocBoGoXaaBaHe. MeyanbuTte unu 3arybute, Bb3HUKBALLM OT U3BAXAAHETO UM OT
ynoTtpeba unu TsixHaTa npogaxba, ce npusHaBaT B MHAMBUAYaNHKS OTYeT 3a nevyanbaTa unm
3arybata v Opyrus BCeoOXBaTeH [OOXOA4 W Ce ONpedensiT KaTo pasnvka Mexay HeTHWUTe
nocTbnnexHus ot oceoboxaaBaHeTo Ha akTvBa 1 6anaHcoBaTa My CTOWHOCT.

Mpuxogute OT HaemM U OnepaTUBHUTE Pa3XoAM, CBbpP3aHW C MHBECTULMOHHM UMOTM, ce
npeacTaBAT B MHAMBMAYaANHUS OTYeT 3a nevanbata wunu 3aryb6ata u apyrus BceobxBaTeH
[oxon CbOTBETHO Ha pes ,[1puxoam oT onepaTvBHa AelHOCT” U pef ,Pa3xoan 3a onepaTtvMBHa
OEeNHOCT”, U ce NpU3HaBaT, KakTo € ONMCaHO B MOsICHeHWe 4.7 u nosicHeHve 4.9.
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4.15. ®PUHAHCOBU UHCTPYMEHTU
4.15.1. MpusHaBaHe 1 oTNUCBaHe

®UHaHCOBUTE aKTVBM U (DUHAHCOBUTE MACUBU Ce MpU3HaBaT, korato [pykecTBOTO CTaHe
cTpaHa no JOroBOPHUTE YCINOBUSA Ha (OMHAHCOBUS UHCTPYMEHT.

duHaHCOBUTE aKTUBU Ce OTMNKUCBAT, Korato OOroBOpHUTE NpaBa BbpXy Napu4HUTe NoTouun ot
CbVIHaHCOBI/IFI aKTUB N3Tn4aT unm KoraTto q)I/IHaHCOBVIFIT aKTKMB U NO CbLLECTBO BCUYKU PUCKOBE
n n3rogn ce NpexBbpiiAaT.

®duHaHCOBUTE NacvMBM Ce OTNUCBAT, KOrato 3adbIKEHWETO, MOCOYEHO B goroesopa, e
N3NBMHEHO, € OTMEHEHO UM CPOKBLT MY € U3TEKBLIT.

4.15.2. Knacudmkaumsa n nbpBoHa4anHo oueHsiBaHe Ha PUHAHCOBU aKTUBU

MbpBOHaYanHo rHaHCOBUTE aKTVMBM Ce OTYMTaT MO CrpaBefnnBa CTOWHOCT, KopurupaHa c
pasxoguTe Mo caenkara, C U3KIMYeHe Ha MHaHCOBWTE akTUBM MO CrpaBeannBa CTOMHOCT
npes3 neyan6arta unu 3ary6aTa N TbProBCKUTE B3eMaHUA, KOUTO HE CbAbPXKAT CbLECTBEH
p1HaHCOB KOMMOHEHT. MbpBOHaYanHaTa oueHka Ha (hrHaHCOBUTE aKTVBM MO CripaBednuBa
CTOMHOCT npe3 nevanbarta wunu 3arybarta He ce Kopurupa ¢ pasxoauTe no cAenkara, KouTo ce
OTYUTAT KaTOo TeKyLln pa3xogun. nprOHaHanHaTa OLeHKa Ha TbproBCKUTE B3eMaHUA, KOUTO
HE CbAbpXaT CbLECTBEH (DMHAHCOB KOMMOHEHT MNPEACTaBnsiBa LeHaTa Ha caernkarta
cbrnacHo MCoO 15.

B 3aBMCUMOCT OT HauMHa Ha nocneaBaLlo oTYMTaHe, PUHAHCOBUTE aKTUBM Ce knacuduumpar
B €lHa OT cnefHuTe Kateropun:

e [ObLMATOBU MHCTPYMEHTU NO amopTU3npaHa CTOMHOCT;
e bVHaAHCOBW aKTVBYW MO CrpaBeAnyBa CTOMHOCT npe3 nevan6aTa wunu 3ary6aTa;

e (DUHAHCOBW aKTMBW MO CrpaBeAnuBa CTOWHOCT Npe3 Apyr BceobxBaTeH Joxoa ¢ unm
6e3 peknacudukaumsa B neyandbata unu 3arybara B 3aBUCUMOCT Aanu ca AbMTOBU UK
KanuTanoBu MHCTPYMEHTW.

Knacudpukaumsata Ha cuHaHcoBUTE akTMBM Ce onpedens Ha 6asata Ha cnepHuTe fABe
ycnosusa:

e GU3HEC MoAEeNbT Ha [IpyKecTBOTO 3a ynpaBneHue Ha (pUHAHCOBUTE aKTUBY;

e  XapaKTEpUCTUKUTE Ha AOTOBOPHUTE MapUYHU NOTOLM HA (PMHAHCOBWS aKTVB.

Beuuky npuxoan W pasxofu, CBbp3aHu C (DUHAHCOBWUTE aKkTWBW, KOWTO Ca MpU3HaTh B
nevyanbata u 3ary6aTa, ce BKMOYBAT BbB MONOXWTENHW W OTPULATENHW Pasnuku C
(PMHAHCOBM MHCTPYMEHTW B WHAMBMAYanNHUS OTYeT 3a nevanbarta wunu 3arybata u apyrus
BCeobXBaTeH AoXoa.

4.15.3. NMocnepBaLo oueHsiBaHe Ha PMHAHCOBUTE aKTUBU
®uHaAHCOBU aKTUBM NO aMOpPTU3MpPaHa CTOMHOCT

®UHaHCOBUTE aKTVBMW CE OLIEHSIBAT N0 aMOpPTU3MpaHa CTOMHOCT, ako aKTUBUTE M3MbIHABAT
crefHWTe KpUTEPUM M He ca orpefeNieHn 3a OLeHsIBaHe Mo crpaBeanvBa CTOMHOCT npes
neyan6ara u 3ary6ara:

e [PYXeCTBOTO ynpaBliiBa akTUBUTE B PaMKUTE Ha 6usHec mopen, yvsATO Len e aa
ObPXU PUHAHCOBUTE aKTUBK U Aa c1=6upa TEeXHUTEe AOroBOPHU Napu4yHU noTouu;

CbIMacHO JOroBOPHUTE YCNOBWSA HA (PUHAHCOBUS aKTUB Ha KOHKPETHU AaTW Bb3HMKBAT
napu4yHn noToun, KOUTO Ca €eOUMHCTBEeHO nnawaHus no rnaBHuLa U nnxea BbpXy
HenoraceHaTta CymMa Ha rnasHuuara.
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Ta3n kaTeropusi BKIOYBa HeAepUBATUBHU (DMHAHCOBW aKTVMBU KaTo 3aeMU W B3EMaHus C
uKeupaHu unu onpefenyMy NnallaHnsi, KOMTO He ce KoTMpaT Ha akTueeH nasap. Cnepn
MbPBOHAYAINHOTO NPU3HABaHe Te Ce OLiEeHsIBAT N0 aMOpTU3MpaHa CTOMHOCT C U3MOos3BaHe Ha
mMeTofa Ha echekTUBHaTa nnxea. [UCKOHTUPaHE He Ce U3BBbPLUBA, KOraTo ePekTbT OT HEro e
HecblUecTBeH. [lpyXecTBOTO knacucduumpa B Tasu kaTeropus napute W napuyHuTe
€KBMBaNEeHTN, TbProBCKUTE U ApPYyrM (DMHAHCOBKM B3eMaHUsl, KakTO W PErncTpupaHy Ha
6opcaTta obnurauum.

e TbproBcku B3emaHuA

TbproBckMTEe B3eMaHUsi ca CyMU, OAbIKUMU OT KIMEHTU 3a NPOAAAEHN CTOKW UMK yCnyru,
M3BbpLIEHN B 0BMYalHMA X0 Ha cTonaHckata AenHocT. OGMKHOBEHO Te ce AbibkaT 3a
ypexzaaHe B KpaTbK CPOK M CrefoBaTeNnHo ca KnacuduumpaHn kato Tekywwmn. TbproBckute
B3EMaHus Ce NpusHaBaT MbpBOHaYanHo B pa3mep Ha 6e3ycrnoBHOTO Bb3HarpaxmneHue, OCBeH
aKo CbAbPXAT 3HAYUTENHU KOMMNOHEHTU Ha (hMHaHCKUpaHe. [pyKecTBOTO AbPXKN TbProOBCKUTE
B3eMaHus ¢ Len cbbupaHe Ha [OrOBOPHUTE NapUYHM NOTOLM U CreAoBaTENHO M OLEHsIBa No
amopTM3npaHa CTOMHOCT, KaTo U3Mon3ea MeToda Ha edekTUBHaTa nmxea. [JMCKOHTUpaHe He
Ce N3BBbPLLUBA, KOrato ePpeKTbT OT HEro € HECHLLECTBEH.

®duHaHCOBU aKTUBM MO crpaBeanMBa CTOMHOCT Npes3 nevyan6ara unu 3ary6arta

®UHAHCOBY aKTUBM, 33 KOUTO HE € MPUIIoXUM BM3Hec Moaen ,AbpxaHu 3a cbbupaHe Ha
[OrOBOPHUTE MapuYHK noToumn* unm 6usHec moden ,AbpXaHu 3a cbbupaHe u npoaax6a“,
KaKTO 1 (PMHAHCOBM aKTUBM, YMUTO JOrOBOPHM MapUYH MOTOLUM HE Ca EAMHCTBEHO NilaLLaHus
Ha rnaBHULA M NUXBK, CE OTYMTAT MO CripaBeanvBa CTOMHOCT npes nevan6ara unu sary6ara.

MpomeHWTE B crpaBeanuBaTa CTOMHOCT Ha aKTUBUTE B TasW KaTeropus ce oTpassiBaT B
nevan6ara u 3arybata. CnpaBefnuneaTa CTOMHOCT Ha (OMHAHCOBWTE aKTUBW B Ta3u Kateropus
ce onpefens Ypes KOTUPaHU LIEHW Ha aKTUBEH Masap UMy Ypes 13non3BaHe Ha TEXHWKU 3a
oLieHsIBaHe, B Cryyaii Ye HsMa aKTUBEH nasap.

®duHaHCOBM aKTUBM NO crpaBeAnvMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A4oxoa

[pyxecTBOTO OTYMTa (hMHAHCOBWTE aKTUBW MO CrpaBeasnvBa CTOMHOCT B Apyr BceobxBaTeH
[0X0f1, aKo aKTVBW Te OTrOBapPSAT Ha CrieHNUTE YCMOBUS:

L] D,py)KeCTBOTO ynpaensBa akKTMBuUTe B paMKuUTe Ha 6usHec mogen, YnsATo Uen e da
ObpXN UHAHCOBUTE akTMBM, 3a Aa c1=6v|pa AOroBOPHWN Napu4HW noTtoun v Aa rm
npoaaea; u

CwrnacHo AOroBOpHUTE YCroBuUsS Ha (*)I/IHaHCOBVIFI aKTMB Ha KOHKpeTHU OaTtun
Bb3HUKBAT NapuU4HN NOTOUN, KOUTO Ca €OUHCTBEHO NallaHua Ha rmaBHULa N NUXBU
BbpXYy HenoraceHaTta cyma Ha rmasHuuara.

PrHAHCOBM aKkTUBK NO cnpasegnunea CTONHOCT npes gpyr BCceobXxBaTeH [OXO, BKIOYBAT:

o KanuTanoBsw LEHHY KHIKA, KOUTO HEe ca AbpXaHu 3a TbpryBaHe U KOUTO APYXeCTBOTO
HEOTMEHUMO e u3Gpano npy MbpBOHAYanHoO nNpu3HaBaHe, Ja Mpu3Hae B Tasn
KaTeropusi.

ObnroBu LEHHU KHWXa, NPU KOUTO JOrOBOPHUTE NapuyHM NOTOLM ca camo rnaBHULA
1 NUXBW, 1 UenTa Ha GU3HeC Mofena Ha ApYXeCTBOTO 3a AbpKaHe Ce MocTura Kakto
ype3 cbbWpaHe Ha [OroBOPHM MNapuyHW MoTouM, Taka W 4Ype3 npopdaxba Ha
(PUHAHCOBUTE aKTUBW.

Mpy ocBoBOXaaBaHETO OT KanuTanoBy UHCTPYMEHTU OT Tasu KaTeropus BCsKa CTOMHOCT,
oTyeTeHa B MPEOLEHbYHUS pPEe3epB Ha MHCTPYMEHTUTe ce npeknacuduumpa B
HepasnpeaeneHara nevanba.

18
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Mpn ocBoboxaaBaHETO OT AbLMArOBU WMHCTPYMEHTUM OT Ta3W KaTeropusi BCsika CTOMHOCT,
OT4YeTeHa B NPeoLeHbYHUS pE3EPB Ha MHCTPYMEHTUTE ce npeknacuduumpa B nevyanbara nnm
3arybara 3a nepuoga.

4.15.4. O6e3ueHKa Ha PpMHAHCOBUTE aKTUBU

M3nckBaHus 3a obesueHka cbrnacHo MC®O 9, nsnonssar nHopmMaumsl, opueHTMpaHa KbmM
6baelleTo, 3a Aa MPU3HAAT O4aKBaHUTE KpedWTHW 3arybu — mopenbT 3a ,0vakBaHWUTe
KpeauTHu 3arybu”.

WHCTpymMeHTUTe, KOoUTO nonagat B o6xBaTa Ha U3NCKBaHWSATa Ha CTaHAapTa, BKNoYBaT 3aeMu
W OpyrM ObNroBU (PUHAHCOBM aKTMBM, OLIEHSIBAHW MO aMopTM3vpaHa CTOMHOCT M Mo
cnpaBenfiMBa CTOMHOCT npes3 Apyr BCeoGXBaTeH AO0XOA, TbProBCKM B3eMaHusi, KakTto u
KPEOWUTHN aHraXXMMEHTU 1 HSIKOW [JOroBOPU 3a (hMHAHCOBA rapaHums (Mpy eMUTEHTA), KOUTO
He ce oTYMTaT No cnpaBeanvBa CTOMHOCT npe3 nevanbara unu 3arybara.

Mpr3HaBaHeTo Ha KpeauTHM 3arybu He 3aBUCK OT HACTLMBAHETO Ha CbOWUTWE C KpeauTHa
3aryba. BmecTto TOBa [py>KecTBOTO pasrfexga Mo-LMpoK CMnekTbp OT MHcopmaumsa npu
OLleHKaTa Ha KPEAUTHNUSA PUCK U OLIEHSIBAHETO Ha O4aKBaHUTE KpeanTHM 3arybu, BKMIOUUTENHO
MUHaNU CbOUTWSI, TEKYLLM YCIOBUSI, Pa3yMHU 1 NMOAABPXKALLM MPOrHO3U, KOUTO BUAST BbPXY
ovyakBaHaTa cbOVMpPaeMoCT Ha GbaeLuMTe NapuyHN NOTOLM Ha MHCTPYMEHTa.

Mpy npunaraHeTo Ha Ta3W MOAXOA, HACOYEH KbM GbAeELleTo, ce NpaBu pasrpaHuyeHve
mexay:

e (PMHAHCOBMW MHCTPYMEHTU, YNETO KPEAUTHOTO KAYECTBO HE CE € BIIOLLMIIO 3HAUYNTENHO
CMPSIMO MOMEHTa Ha MbPBOHAYaNHOTO NPU3HaBaHe UMM UMaT HUCHK KPeaUTEH puck
(Pasa 1)u

(bVIHaHCOBVI WHCTPYMEHTU, YMEeTO KpeaUTHOTO Ka4eCTBO Ce € BNownno 3Ha4ynTenHo
CnpAMO MOMEHTa Ha MNbpPBOHA4YanHOTO NpM3HaBaHe U Ha KOUTO KpeauTHUA PUCK He
e Hucbk (Pasa 2)

,da3a 3" obxBalla (hMHAHCOBM aKTMBM, KOUTO MMaT ODEKTMBHM AokasaTesicTBa 3a
obesLeHka KbM oTYyeTHaTa gaTta.

12-MeceyHn O4aKkBaHW KpeauTHW 3arybu ce npusHaeaT 3a MbpBaTa KaTeropus, [oKaTo
o4akBaHWTe 3arybu 3a Lienunsa cpok Ha ovHaHCOBUTE MHCTPYMEHTU Ce Npu3HaBaT 3a BTopaTa
KaTeropusi. O4akBaHWTE KpeauTHU 3arybu ce onpedensT KaTo pasnukata Mexay BCUYKM
[JOrOBOPHW NapuYHM NOTOLM, KOUTO Ce AbMMKaT Ha [IpyXeCTBOTO 1 NapuyHUTE NOTOLM, KOUTO
TS AENCTBUTENHO o4akea Aa nonyyu (,napuyeH HegocTur®). Tasu pasnuka e AUCKOHTMpaHa
no MbpBOHAYanHWs eekTUBEH NMXBEH MPOLEHT (MNW C KOPUTMPaHWUs CNPSMO KpeauTHUS
pUck eheKTUBEH NMXBEH NPOLIEHT).

HoBa cyeToBOAHA NONUTMKA NO OTHOLLEHME Ha (HMHAHCOBUTE akTUBW € NpunoxeHa npes 2022
r. U BKMOYBa AOMbMHEH Mofen 3a opMuMpaHe Ha OYaKkBaHWUTE KpeauTHU 3arybu Ha
OPYXeCTBOTO, KaTo Ce OCHOBaBa Ha NpueTu obesneyveHusi, OTYETEHW MapuYHKU NOTOUU U
[onblHeHa AedVHMLMS 3a HennbnHeHne. 3a Ja onpeaeny pUcKbT OT HEU3MbIIHEHVE U Aa
NpOMEeHN cYeToBOAHATA CY NOMUTUKA, [1pyXecTBOTO n3nonaea Hacokute Ha PernameHnT (EC)
Ne 575/2013 n Hacokun EBA/GL/2016/07 OTHOCHO npwunaraHeTo Ha OnpefenieHMeTo 3a
Hen3nbiHeHne cbrnacHo uneH 178 ot PernamenT (EC) Ne 575/2013, npunara gedvHnums 3a
HEM3MbIHEHN € B CbOTBETCTBME C onpeaenexHneTo Ha EBponeiickus BaHkoB OpraH (EBO) 3a
HeobcnyxBaHa ekcnosuumsi. CueToBoAHaTa AepUHULMS 32 HEU3MBbITHEHWNE € B CbOTBETCTBUE
C Ta3u, M3non3BaHa 3a LUenuTe Ha yrnpaBfeHue Ha KPeaWTHUS PUCK U BBTPELIHOTO My
OoknaggaHe.

PUHAHCOB aKTVB Ce cuuTa 3a KPeauTHO obesLeHeH, koraTo ca HacTbMNUIN e4HO UMY NoBeye
CcbOUTUSA, KOUTO UMAT HEraTUBHO BNUSIHUE BbpXy O4YaKkBaHUTE 6baewm napu4HY noToumn no
Ta3n ekcnosnuua:
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e 3aemaTensiT M3NUTBa CbLLECTBEHN (PUHAHCOBU 3aTPYAHEHUS N € B HEBb3MOXHOCT 3a
nannawlaHe Ha 3agbikeHusTa cn 6e3 peanu3auna Ha obesneveHusiTa, He3aBUCMMO
OT HanM4neTo Ha MPOCPOYEHN CYMU U AiHW B NPOCpoYMe

Hanuue e HapyweHue Ha [oroBopa, KaTo eKcrnosuuusita e kateropuavpaHa ,B
HEN3NbIIHEHNE"

o [IpyXecTBOTO, MO UKOHOMUYECKU MITN JOTOBOPHU MPUYMHU, CBbP3aHM CbC BIIOLLEHOTO
(PMHAHCOBO CbCTOSIHWME Ha KOHTpareHTa, € MpeaoCcTaBurio OTCTbMKM, KOMTO He Gu
HanpaswWo Npu Apyru ob6cTonTencTea

e Vma BEPOATHOCT Kpeautonony4vatend Aa ndnagHe B HECbCTOATENMHOCT.

[onbnHuTenHa vHgopMaumsi BbB Bpb3ka C MpUSioXKeHaTa HoBa MPOMEHEHa CYETOBOAHA
nonuTuKa 3a onpeaensiHeTo Ha pa3mepa Ha O4YaKkBaHWTe KpeauTHU 3arybu e npeactaBeHa B
nosicHexue 5.

I'Iperne,qu Ha UHOWKaToOpuUTe U OLeHKaTa Ha eKkCcno3numnte ce U3BbpllBa Ha TpumMecedHa
6asa, a cCboTBETHUTE pelleHna ce B3emMaT OT PbKOBOACTBOTO Ha ,HPY)KGCTBOTO.

O6esueHkaTa Ha dmHaHcoBUTe akTwuBKM BbB Pa3a 1 ce kankynupa Ha 6asa Ha ,04akBaHu
KpeauTHu 3arybum 3a 12 meceua”, a 3a oHaHcoBWTe akTem BbB ®Pasza 2 n dasza 3 — Ha b6asa
Ha ,04aKBaHW KpeauTHU 3arybu 3a Lenusi cpok Ha MHaHCOBMS akTUB”. DUHAHCOBUTE aKTUBU
BbB Pasa 3 ce cumTaT 3a akTMBU C 0OEKTUBHO A0OKa3aTesicTBO 3a obesLeHka.

3a uenute Ha ycraHoBsiBaHe Ha ofesueHkaTa Mo (UHaHCOBWTE aKTMBW, [pyKecTBOTO
npunara Mogenu 3a us4ncnsiBaHe Ha O4akBaHWUTE KpeaUTHU 3arybu Ha uHauemayanHa 6asa.
MogpenuTe 3a obesueHka Ha UHAWBMAYANHO OLEHsIBaHUTE (OMHAHCOBY akTUBM ce npunarat
3a OBNroBM (OMHAHCOBW aKTUBM, KOUTO MPeACTaBnsiBaT NpefoCTaBeHN 3aeMu C YHUKaIHW
XapaKTepUCTUKM, HE3ABUCKMO OT TEXHUS pa3Mep.

Mopenute 3a obesueHka Ha nHanBuayanHo oueHaBaHUTe ekcnosvuum ce 683MpaT Ha
ANCKOHTUPaHUTE Napu4HU NoTouM N OTpas3dBaT OYakBaHUATA 3a peanusnpaHuTe napuyHu
noTouu, BKNIOYBALLM U HanM4yHaTa pa3ymMHa U apryMeHTMpaHa MHopmauus, A0CTbMHA 6e3
n3BbpLIBaHe Ha WUINUWHKW pasxogun unn ycunua, KOATO Kacae 6baewm cobutus
/BKIIOYUTENHO N MAKPOMKOHOMUYECKM MPOrHO3w/.

MopensT 3a obesleHka Ha PUHAHCOBM aKkTMBK € BasupaH Ha onpefensiHe Ha CTOMHOCTU 3a
BEPOSITHOCT OT HemanbriHeHne (PD) n 3aryba npu HensnbnHerne (LGD) 3a BCeku KONEKTUBHO
OLieHsIBaH akTuB, Npu NpunaraHe Ha amopTusnpaHe ¢ edeKTnBHKUA nuxseH npoueHT (EIR) npu
M3YNCIIEHNe Ha oOYaKBaHaTa ekcnosuums npu HeusnbnHeHve (EAD).

[pyxecTBOTO npu3HaBa B nevanbata wnu 3arybata - kato neyanba unu 3aryba ot
obesleHka, pa3mepa Ha o4yakBaHUTE KpeauTHWU 3arybu (Mnu obpaTHO Bb3CTaHOBSIBaHE),
Bb3HWKHanNM npes neproga, UaMepeHu Ypes pasnvkata Mexay KOpekT1Ba 3a KpeauTHU 3arybu
KbM [artata Ha npernefa v aatata Ha npeaxofHus npernefn. 3afeneHusiT KOpekTUB 3a
o4YaKBaHW KpedWTHW 3arybu ce npeactaBs B HamarieHMe Ha GanaHcoBaTa CTOWHOCT Ha
(hMHaHCOBMS aKTUB B OTYETA 3@ (PMHAHCOBOTO CHCTOSHME.

M3uncnsiBaHeTo Ha oYakBaHWUTE KPeAWUTHM 3arybu ce onpepens Ha 6as3aTta Ha BEPOSITHOCTHO
npeTterneHarta npubnuauTenHa oueHKka Ha KpeaMTHWTE 3aryOu npe3 ovakBaHWsi CPoK Ha
(hp1HaAHCOBUTE MHCTPYMEHTU.

TbproBcku U Apyru B3eMaHus

[py>eCTBOTO M3Mon3Ba ONPOCTEH MOAXOA MPW ONpedensHeTo Ha O4YakBaHUTe KpPeauTHW
3arybum Ha TbProBCKUTE U ApYr B3EMaHWUsl U NpusHaBa 3ary6a oT 06e3LeHKa KaTo o4aKkBaHm
KpeauTHW 3arybu 3a Lienus CPoK Ha B3emaHusTa. 3arybuTe NpencTaBnsBaTt OYaKBaHWST
He[oCTUr B [I0rOBOPHUTE MNapuyHM MOTOUM, KaTo ce UMma npedBui Bb3MOXHOCTTa 3a
Hen3MnbIIHEHWE BbB BCEKM MOMEHT OT CPOKa Ha (PMHAHCOBWSI MHCTPYMEHT. [IpyXecTBOTO
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n3nonasa CBOSI HATpynaH OMWT, BBHLUHK MokasaTeny u MHopmaums B 4bNTOCPOYEH MnaH,
3a [a M34YMCNM OYaKBaHWTE KpeauTHW 3arybu uype3 aHanv3 Ha cpoyHata CTpyKTypa Ha
B3eMaHuATa.

4.15.5. Knacudpmkauma n oueHABaHe Ha opMHaHCOBUTE NacuBU

duHaHcoBWUTE NacuBu Ha [pyXecTBOTO BKMIOYBAT MOSMYYEHW 3aeMW, TbProBCKUM W ApYru
(hVMHAHCOBW 3a4bIDKEHNS.

®UHaHCOBWTE NacMBM Ce OLIEHSIBAT MbPBOHAYASIHO MO CNpaBefsiMBa CTOMHOCT W, KbaeTo e
MPUIIOXKMMO, Ce KOPUTMPaT MO OTHOWEHWE Ha pasxoauWTe Mo CAenkaTta, OCBEH ako
[pyXecTBOTO He e onpeaenuro AafeH UHAHCOB MacvB KaTo OUEHsIBaH Mo CripaBeanvsa
CTOMHOCT npe3 neyanbara u 3ary6ara.

duHaHCOBUTE NacuBM ce oLeHaBaT nocrneasallo no amopTu3npaHa CTOMHOCT, U3MonN3Bawnku
mMeToAa Ha edbeKTUBHAaTa NMXBa, C U3KMIYEeHNe Ha AepyBaTNBY U PMHAHCOBM NacuBK, KOUTO
ca onpefeneHu 3a oLeHsiBaHe Mo crnpaBeanvBa CTOMHOCT npes nevan6aTa unu 3ary6aTa.

Bcuykn pasxoan CBBbp3aHM C NUXBKU W, ako € MPUMOXWMO, MPOMEHW B cnpaBeasnMBaTa
CTOMHOCT Ha MHCTPYMEHTa, KOMTO ce oTunTaT B nevanbarta unum 3arybata, ce BKIOYBAT BbB
dbmHaHCcoBMTE pasxoan Unn UHaHCOBUTE NPUXOAMN.

4.15.6. PuHaHCOBM NacuBu

durHaHcoBWTe NacuBM Ha [ipyeCcTBOTO BKMOYBAT 6aHKOBM 3aemMu 1 OBbpAPadTH, ThProBCKU
1 Opyrv 3a4bIKeHNs.

®duHaHCOBUTE MacvMBM Ce MNpU3HaBaT, KoraTto CbLUECTBYBa [AOTOBOPHO 3afdbilKeHue 3a
nnawaHe Ha NapuyHU CymMu unu Apyr UHaAHCOB aKkTUB Ha ApYro NpeanpusiTue Unm LOroBOPHO
3agbiKeHWe 3a pasMsHa Ha (UHAHCOBU WHCTPYMEHTW C Apyro npeanpusitTue npu
noTeHUmanHo HebnaronpusaTHU ycnosus. Bcuuku pa3xoam, CBbp3aHu C NUXBU, U MPOMEHU B
cnpaBeafMBaTa CTOMHOCT Ha (OMHAHCOBWU MHCTPYMEHTM, ako MMa TakuBa, Ce Npu3HaBaT B
nevan6ara wnu 3ary6ata Ha pea ,PuHaHcoBu pasxoamn” unu ,PrHaHcosm npuxoan”.

®uHaHCOBMUTE MacuBM Ce OLEeHsIBAT MocnefBallo Mo amopTu3npaHa CTOMHOCT, KaTo ce
n3nonssa MeToabT Ha edeKTUBHaTa NMXBa, C WU3KIMIOYEHNE Ha (PUHAHCOBU NHCTPYMEHTH,
AbpXaHW 3a TbpryBaHe unn onpenenieHn 3a oueHsABaHe Mo crnpasegnmea CTOWMHOCT B
nevan6arta vnu 3ary6aTa, KOUTO Ce OueHsiBaT Mo crpaBeafiMBa CTOMHOCT C OTYMTaHe Ha
npomMeHnTe B nevyan6ata munu 3ary6aTa.

BaHkoBWTE 3aeMu ca B3€TU C Uen AbArOCPOYHO MoAnoMaraHe Ha [erHOCTTa Ha
[pyxecTBoTo. Te ca OTpaseHu B MHAMBMAYaNHUS OTHYET 3a (PMHAHCOBOTO CbCTOSIHWE Ha
[py>eCTBOTO, HETHO OT pa3XxoAuTe Mo Mosly4aBaHeTo Ha 3aemuTe. PUHAHCOBM Pa3sXoam KaTo
npemusi, NnaTuma npu ypexaaHe Ha Abrra unm o6paTtHOTO My U3KynyBaHe, U MPEKW Pasxoam
no caenkaTta ce OTHACAT B MHAMBMAyarHus oT4yeT 3a /meyan6ata wunu 3ary6ata u opyrvsi
BCeoOXBaTeH A0XO4 Ha MPUHUMMA Ha Ha4MCreHMEeTo, KaTo Ce U3Moni3Ba MeToabT Ha
edekTMBHATA NIUXBA, U Ce NPUGABAT KbM MPEeHoCHaTa CTOMHOCT Ha (OMHAHCOBWS Nacus Ao
CTeneHTa, B KOSITO Te HE Ce YpeXkaaT KbM Kpasi Ha Mepuoaa, B KOMTO ca Bb3HWKHamM.

TbproBckUTe 3aQbiMKEHWs ce Npu3HaBaT MbpBOHAYanHO MO HOMMHANHa CTOWHOCT M
BMOCMeACTBME Ce OLueHsIBaT MO amopTu3npaHa CTOMHOCT, HamaneHa C nnawaHus no
ypexaaHe Ha 3a0b/hKeHUeTO.

[vBnaeHTUTE, NNATVMKU Ha aKUMOHepWTe, ce NMpMU3HaBaT, korato AMBMAEHTUTE ca 0,D,06peHM
Ha o6LLoTO 0b6paHme Ha akynoHepuTte.

4.16. [OdaHbuu BbpXy Aoxoaa

PasxoguTe 3a paHbuu, Npu3HaTM B nevanbata wnu 3arybarta, BkMYBaT cymMarta Ha
OTCPOYEHUTE M TEKYLUM JaHbLM, KOUTO HE ca NpuU3HaTK B Apyrus BceoGxBaTeH Aoxond Uiu
OVIPEKTHO B COBCTBEHUS KanuTarn.
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TeKyluMTe AaHBbYHWM aKTUBM W/MNM NacuBu NpeAcTaBnsBaT Te3n 3aJbIDKEHUS KbM UMK
B3€MaHUA OT AaHbYHWUTE MHCTUTYLMW, OTHaCALM Ce 3a TeKyLUM VN NPeaxodHW OTHETHM
nepuoau, KOUTO He ca NMaTeHn KbM JataTta Ha UHAMBUAYaNHUS (OMHAHCOB OTYeT. TeKyLUMAT
[aHbK e ABIMKMM BbpXy obnaraeMus JOX0A, KOUTO ce pasnuyasa oT nevanbaTa wunu 3arybata
BbB (pUHaHcoBUTE OTYETU. M3uncnsiBaHETO Ha Tekywms faHbk € 6asupaH Ha AaHbyHuTe
CTaBKM M Ha AaHbYHUTE 3aKOHM, KOMTO Ca B CMNa KbM Kpasi Ha OTYETHUS Nepuoa.

OTCpOLIeHVITe AaHbUM Ce usdmcnasaT No nacuBHUA MeTod 3a BCUYKU BPEeMEHHWU passiivkn
mMexay GanaHcoBaTa CTOWHOCT Ha aKTUBWTE W MacuBUTE WU TAXHaTa AaHbYyHA OCHOBA.
OTcpoqu AaHDBK He Ce npeaswxaia npu NbpBOHA4YarIHOTO NPM3HaBaHe Ha akTUB UK Nacus,
OCBEH aKo CbOTBETHaTa TpaH3aKuMa He 3acdara AaHb4yHaTa unn c4eToBogHaTa nevan6a.

OTCpO‘-IeHVITe AaHbYHN aKTUBU U NacnBU HE Ce OUCKOHTUpAT. I'IpM TAXHOTO U3YUCNEHUe ce
13nonsBaT AaHbYHW CTaBKM, KOUTO ce ovakBa Aa bbaat npunoXxmmn 3a nepuogda Ha
peanun3aundaTta um, Npu ycriosue 4Ye Te ca Bresnum B cura nunu e CUrypHo, ve e BrnesHart B
cuna, KbM Kpas Ha OTY4ETHUA nepunoa.

OTCpO"IeHI/ITe AaHbYHU NacuBK Ce NpU3HaBaT B NblieH pa3mep.

OTCpoYeHU JaHbYHM aKTMBU Ce NpU3HaBaT, CamMo ako CbLLEeCTBYBa BEPOSITHOCT Te Aa 6baat
ycBOEeHM 4pe3 GbAelyn obnaraemu goxoau. OTHOCHO MpeLeHkaTa Ha PbKOBOACTBOTO 3a
BEPOSITHOCTTa 3a Bb3HUKBAHe Ha GbAeluy obrnaraemu [oXoAu, Ype3 KOMTO Ja ce YCBOSAT
OTCPOYEHMN AaHBYHM aKTUBU, BKTE NOSICHEHWE 4.21.

OTCpOLIeHVI OaHbYHU aKTUBM N NacueBu Ce KoMMneHcupart, caMmo Korato ,upy)KeCTBOTO nva
npaeBo M HamMepeHue aOa KoMneHcupa TekywuTe OaHbYHU akTUBU MU nacuBu OT CbllaTa
AaHbYyHa UHCTUTYLMA.

npOMﬂHaTa B OTCpoYeHUTe JaHbYHW aKTUBU UNU NMacuBu Cce Npu3HaBa KaTO KOMMOHEHT OT
[aHbYHUA NpuUXoa UNu pasxoA B nevyanbara unu 3arybarta, OCBeH ako Te He ca CBbP3BaHu C
nosuuum, NpUsHaTH B Apyrns BceobxsaTeH AOX0A UM ANPEKTHO B CODCTBEHWS kanuTan, npu
KOETO CbOTBETHUAT OTCPOYEH OaHbK Ce Mpu3HaBa B Opyrusa BceobXxBaTeH agoxon vnn B
cobcTBeHNA KanuTarn.

4.17. Tapu v napu4HN eKBUBanNeHTn

I'IapMTe U NnapuyHUTe ekBMBalreHTu ce CbCTOAT OT Hanu4yHuTe napu B 6p0 , NapuyHn
cpeacrtea no 6aHKOBM CMETKM 1 6escpquM Aeno3nTu.

4.18. Co6cTBeH KanuTan, pe3epBu U NNawaHus Ha AUBUAEHTU

AKLMOHEpHUAT KanuTasn Ha [pyecTBOTO 0Tpa3siBa HOMUHANHaTa CTOMHOCT Ha eMUTUpaHUTe
aKumu.

MpeMUHUAT pe3epB BKMOYBA NPemMuu, NMOMyYeHU Npu emMmuTMpaHe Ha coBCTBeH kanuTarn.
Bcuuky pasxoam rno CAenku, CBbP3aHu C eMUTMPaHe Ha akuum, ca npucnagHaTi OT BHECEHWS!
Kanurarn.

Opyrute pesepen ca ¢opMupaHn Ha 6Gasa WM3UCKBAHMSATA Ha TbProBCKUSI 3aKOH 3a
dopmyrpaHe Ha 3aKOHOBM pPe3epBy.

HepasnpepeneHata nevan6a BknoYBa HaTpynaHute nevan6u u HEenoKpuTn 3ary6V| oT
MuUHanu nepunogun.

Bcuukn TpaH3akuum cbc cobCTBeHMUMTe Ha [pyXecTBOTO ca npeAcTaBeHW OTAENnHO B
VHOMBUAYanHWs OTYET 3a COBCTBEHNA kanuTarn.

4.19. TleHCMOHHM M KPAaTKOCPOUHU Bb3HarpaXaeHUs Ha CnyXxutenure

ﬂpy)KeCTBOTO OTHUTa KPATKOCPOYHWN 3a4b/NKEHNA NO KOMNEHCMpyeMU OTNYCKU, Bb3HUKHaNn
nopaav Hensnosi3aeaH NnaTeH rogvileH oTnyck B Criy4yanTe, B KOUTO Ce O4aKkBa Ton ga 6baat
nonseaH B paMKuTe Ha 12 meceua cnep fgaTaTta Ha OTYETHUS nepuoa, npe3 KONTo HaeTuTe
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nmua ca nonoxunu Tpyaa, CBbp3aH C Te3n OThycku. KpaTKoCpouyHWTe 3agbilKeHUs KbM
nepcoHana BKIoYBaT HaAHWLM, 3annat U CoumarnHn OCUrypoBKM.

CbrnacHo wu3nckBaHusTa Ha Kopgekca Ha Tpyaa npu npekpaTsiBaHe Ha TPyLOBOTO
NpaBOOTHOLLEHWE, Crnej KaTo CNyXUTenaT e npuaobun npaBo Ha NeHcUs 3a ocuryputeneH
CTax 1 Bb3pacT, [IpyecTBOTO e 3aAbIKEHO Aa My n3nnaTu obesLieTeHne B paamep Ao LecT
OpyTHN paboTHM 3annaTu.

3aabIHKeHUeTo, NpU3HaTO B MHAMBMAYANHUA OTYET 3a (DMHAHCOBOTO CbCTOSIHME OTHOCHO
nnaHoBse ¢ geduHMpaHy JoXoam, NpeacTaBsBa HacTosLaTa CTOMHOCT Ha 3a4bIKEHNETO Mo
n3nnaiiaHe Ha AeUHNPaHM JOXOAMN KbM Kpasi Ha OTYETHUS Nepuog, BKIOYBaLLa KOpeKuumuTe
3a HENPU3HATM aKTIoepCKu nevantm unu 3arybm u pasxoam 3a U3BbPLLIEHU YCRyT.

PbkoBOACTBOTO Ha [pyeCTBOTO OLieHsIBa 3aAbMKEHMETO No usnnaliaHe Ha aeduHupaHn
[OXOAW BEAHBX FOAMULLHO C MOMOLLTA Ha He3aBucuM akTioep. OLeHkaTa Ha 3aabimkeHusTa e
6a3vpaHa Ha cTaHOapTHW NPOLIEHTU Ha UHGauusTa, OvakBaHa NPOMsiHa Ha BEPOAITHOCT 3a
oTTernsiHe U CMbPTHOCT. Bbaelm yBenuueHus Ha 3annaTute CbLIO Ce B3emaT nof
BHUMaHUe. [INCKOHTOBUTE hakTopK Ce ONPEAensT KbM Kpasi Ha BCska roauHa KaTo ce B3uMa
npenBua AOXOOHOCTTA Ha AbPXKaBHW LIEHHW KHIKA.

AKTloepCKVITe neyan6u nnm 3ary6u Cce npusHaeart B Apyrusa BCeobXxBaTeH [OXOA.

Pa3xoguTte 3a nuXBW, CBBbP3aHW C MEHCUOHHWTE 3adbIDKEHWS, Ca BKIHOYEHW B
VHAMBMAYaNHMSA OTYeT 3a nevanbaTa unu 3arybarta u gpyrusi BceobxBaTeH A40X04 Ha pen
,Pasxogn 3a nuxsu’. Bcuukum gpyr pasxodu, CBbp3aHM C pas3xoau 3a MNEHCUOHHU
Bb3HarpaxaeHusi Ha CryXxuTenuTe, ca BKnoveHn B ,Pa3xoan 3a onepaTtMBHa AEAHOCT”.

KpaTkocpouHuTe goxoau Ha CrniyxmtenuTte, BKIMOYUTENHO U nonaraeMute ce OTnycku, ca
BKNKOYEHU B TEKYLLIUTE NACMBU Ha pe[ ,[1EHCUOHHN 1 Apyry 3aabJKEeHNA KbM nepcoHana’ no
HEeOWCKOHTUpPaHa CTOWHOCT, KOSAITO ,D,py)KeCTBOTO O4akBa Oa usnnatu.

4.20. TpoBu3nK, yCrNoBHM NaCUBU U YCINOBHU aKTUBU

MpoBusunTe ce npu3HaBaT, KOraTo MMa BEPOSITHOCT CerallHn 3agbiKeHus B pesyntaTt oT
MWHano cbbuTve Ja AoBeaaT [0 M3XOAALL NMOTOK Ha pecypcu OT [pyKecTBOTO M MOxe Aa
6bAe HanpaBeHa HaJexXaHa OLeHKa Ha CymaTa Ha 3aabIhkeHneTo. Bb3aMoxHO e cpoyHocTTa
WM cymaTa Ha U3XOASAWMS napuyeH NOTOK Ja e HecurypHa. CeralwHo 3afAbiikeHue ce
nopaxga OT HalIMYMeTo Ha NPaBHO UMW KOHCTPYKTUBHO 3aAbiMKeHNe BCNeACTBME Ha MUHaNu
cvbuTtna. MNpoBusnnTe 3a NpPecTpykTypupaHe ce npu3HaBaT caMoO ako e paspaboTeH u
npunoxeH nogpobeH popmaneH nnaH 3a NPeCcTpyKTypupaHe Unu pbKOBOACTBOTO € 06SBUIIO
OCHOBHWTE MOMEHTV Ha NnaHa 3a NpecTpyKTypupaHe npep Teaun, kouto 6uxa 6unum sacerHanm.
MpoBu3um 3a 6baeLLn 3arybu oT AeHOCTTa He ce Npu3HaBeart.

CywlaTa, KOATO Ce Npu3HaBa KaTo NpoBuUsud, ce n34nucnsgaBsa Ha 6a3a Hal-HagexaHaTa oLeHka
Ha pasxogute, Heobxogumu 3a ypexaaHe Ha ceraliHo 3abJhKeHUe KbM Kpad Ha OTYETHUA
nepuoa, Kato ce B3emart npeaBua puckoBete N HeCUrypHocCTTa, CBbp3aHU CbC CerawHoTo
3agbmkeHve. Korato CbllecTByBaT peguua nodobHN  3aabIlKEHUs], BepodATHaTa
HeoBXO4MMOCT OT MU3XOASL NMOTOK 3@ NoracsiBaHe Ha 3abIMKEHNETO ce onpegend, KaTo ce
oT4eTe rpynaTta Ha 3abJIKeHUATa KaTo Uano. [MpoBn3nMUTe ce ANCKOHTUPAT, KOraTo edeKkTbT
OT BPeMeBWTe Pasfnvkv B CTOMHOCTTAa Ha NapuTe e 3HaunTeneH.

Ob6esLueTeHus ot TpeT nuua BbB BPb3Ka C AaAEHO 3adbIIKeHne, 3a KOUTo [1pyxecTBoTO e
CUrypHa, 4e e nony4un, ce Npn3HaBaT KaTo OTAENEH aKkTuB. To3n akTMB MOXe 1 Aa He HaaBu-
LIaBa CTOMHOCTTa Ha CbOTBETHaTa npoBuM3nA.

MpoBusunTe ce npepasrnexaaTt KbM Kpasi Ha BCEKWM OTYETEH NEPUOA U CTOMHOCTTa UM ce
KOpUr1pa, 3a ga ce otTpasu Han-gobparta npubnmautenHa oueHka.

B cnyyaute, B KOUTO Ce cuuTa, Ye € Manko BEepOSiTHO Aa Bb3HMKHE M3XOASLL NOTOK Ha
WKOHOMUYECKN pecypCu B pe3ynTaT Ha TeKyuwo 3adbl/bkeHue, nacuMB He ce MnpusHaBea.
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YcnoBHUTE nacveu crnefBa Aa ce oueHsBaT Nnocnensallo no no-BmMcokata CTOMHOCT Mexay
onucaHaTa no-rope CpaBHVMMa NPOBU3WSA U MbpPBOHAYanHO Mpu3HaTaTa cymMa, HamaneHa ¢
HaTpynaHaTa aMopTusauus.

BepoaTHn BXogsAwmM MOTOLM Ha MKOHOMMYECKWU MOM3W, KOMTO BCE Olle He OTroBapsiT Ha
Kputepuute 3a npusHaBaHe Ha akKTuB, C€ CMATAT 3a YCITOBHU aKTUBU.

4.21. 3HayuMMM npeueHKW Ha PBLKOBOACTBOTO NMpWU NpurnaraHe Ha cyeToBoAHaTa
nonuTuka

3HauYMmUTE NpPeLeHK Ha PbKOBOACTBOTO NPpW NpunaraHeTo Ha CYETOBOAHUTE MOMUTUKM Ha
[pyXecTBOTO, KOMTO OKa3BaT HaW-CbLLECTBEHO BINUsIHWE BbpXY (DUHAHCOBUTE OTYETH, ca
onucaHn no-gosny. OCHOBHWTE MW3TOYHMUM Ha HECUrypHOCT NpW  K3MOSI3BaHETO Ha
nNpubNM3NTENHNTE CYETOBOOHM OLEHKM Ca ONUCaHW B NOsICHEHME 4.22.

4.21.1. OTcpoYeHM faHbYHN aKTUBU

OueHkaTa Ha BepoATHOCTTA 3a O6baelum obnaraemm 4OXOAM 3@ YCBOSIBAHETO HA OTCPOYEHU
NaHbyHM akTuBM ce Gasupa Ha nocnefgHaTta opobpeHa GloaxeTHa NporHosa, kopurpaHa
OTHOCHO 3HauYMmu HeobnaraemMu NpPUXOAM W Pas3xogu U cneuududHU OrpaHuyveHust 3a
npeHacsiHe Ha Hensnon3BaHu AaHbYHU 3ary6v| nnn Kpegutu. Ako HagexaHa nporHosa 3a
obnaraem goxoa npeanosnara BEPOATHOTO U3MOM3BaHe Ha OTCPOYEH AaHbYeH akTMB 0COBEHO
B Clnyyau, KoraTo akTMBbT MOXe Aa ce ynoTpebu 6e3 BpemeBO orpaHuyeHue, Torasa
OTCPOYEHUAT AaHbYeH aKkTUB Ce Mpu3HaBa M3usno. MpusHaBaHeTo Ha OTCPOYEHMU AaHBYHU
aKTVBW, KOUTO MOASIeXaT Ha OnpeaerneHy npaBHW WM MKOHOMUYECKN OrpaHuyeHus unu
HEeCUrypHOCT, ce MNpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKU OTAEnNeH criyyai Ha 6GasaTa Ha
cneuundunyHuTe dakTn n obcrosTencraa.

4.21.2. bNroBu UHCTPYMEHTHU, OLIEHSIBaHW O aMOpPTU3MpaHa CTOMHOCT

AHanu3bT U HAMEPEHUSITA Ha PBKOBOACTBOTO Ca NOTBbPAEHW OT BU3HEC MOZEeNa Ha AbpXaHe
Ha [ObMrOBUTE WHCTPYMEHTW, KOUTO OTIOBapsAT Ha W3UCKBaHUATa 3a MoflyYaBaHe Ha
nnawaHvs eaUHCTBEHO Ha rMaBHULA U NMUXBU U ObpXKaHe Ha akTUBWTE A0 CbOWpaHeTo Ha
[OrOBOPEHNUTE MapUYHKU MOTOLM OT obnurauumTe, KOUTO ca KnacuduumpaHu Kato 4bnrosu
MHCTPYMEHTM, OLEHSIBaHU MO aMopTu3vMpaHa CTOMHOCT. ToBa pelleHve e cboGpaseHo ¢
TeKyLlaTa NMKBUMOHOCT U Kanutana Ha [JpyxecTBoTo.

4.21.3. KoHTpon BbpXy AbLUEPHU ApyXKecTBa

B nosicHeHne 8 e onwucaHo, 4e LleHTpanHa KoonepatumeHa Banka AL, 3AL Apmeen u
MpoyuBaHe n fo6yB Ha HedT 1 ra3 A[l ca AblLEpHU NpeanpusTUe Ha [ipyKecTBOTO BbINpeku
Ye To nmpuTexasa npsiko nog 50% OT npaBaTa Ha rmac BbB BCAKO €4HO OT TsX, HO HEMpPSiKO
KOHTPOIbLT BbB BCSAKO €4HO OT nocoyeHute e Hag 50%.

4.22. HecurypHoOCT Ha CH4ETOBOAHUTE NPUGNU3UTENHUN OLIEHKN

Mpy W3roTBSHETO Ha WHAMBMAYaNHUSI (PUHAHCOB OTYET PBLKOBOACTBOTO MpaBu peauua
NPeAnonNOXeHUs!, OLieHKV U AOMYCKaHWsi OTHOCHO MPU3HaBaHETO M OLIEHSIBAHETO Ha aKTUBM,
nacuem, NPUXOAMN 1 pasxoau.

[efcTBUTENHNTE pesynTaTM MoraT Aa Ce pasnuyaBaT OT NPeArnonoXeHUsiTa, OLEHKUTE U
[oMnyckaHusTa Ha pbKOBOACTBOTO M B PEAKM Cryvyau CbOTBETCTBAT HaMbiHO Ha
npenBapuTENTHO OLIEHEHUTe pesynTaTy.

MHopmMaumsa OTHOCHO CbLUECTBEHUTE MPEAMNONOXEHUS, OLEHKN U AOoNnyCKaHuA, KOUTO
oKasBaT Hal-3HaYNTENHO BUSIHNE BbpXy Npu3HaBaHETO N OLEeHABAHETO Ha aKTUBU, NacuBew,
npuxoau v pasxoau e npeacrtaseHa no-gony.
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4.22.1. O6e3ueHKa Ha AbLUEPHU ApYyXecTBa

3a 3aryba oT obe3ueHka ce npu3HaBa cymaTa, C KoATo HGanaHcoBaTa CTOMHOCT Ha AaaeH
aKTMB WNV eavHULa, reHepupalia napu4HuM noTouu, npesullaBa Bb3CTaHOBMMATa WM
CTOMHOCT, KOATO € MNo-BMCOKaTa OT crpaBednuBaTa CTOMHOCT, HAManeHa C pasxouTte Mo
npopax6a Ha AaaeH akTuB, 1 HeroBaTa CTOWHOCT B ynotpeba. 3a aa onpeaenu ctoHocTTa
B ynotpeba, pbkoBOACTBOTO Ha [pyXecTBOTO M3uMcnsiBa oyvakBaHWTe Gbaely napuyHu
noTouy 3a BCAKa eAuHWLA, reHepupalla MapuyHu MOTOouM, W onpenens noaXOAsLus
[NCKOHTOB hakTop C Lien KankynmpaHe Ha HacTosiaTa CTOMHOCT Ha Te3W NapuyHW NoToum
(B%. nosicHenne 4.13). lpu wusuncnsBaHe Ha oO4akBaHUTE ObAELUM NaApUYHU MNOTOLM
PBKOBOACTBOTO MPaBW MPeAmnosiokeHNss OTHOCHO Obaewmte OpyTHM nevanbu. Tesn
NpeanonoXeHnst ca CBbp3aHn ¢ 6baeLy cbbutns n obCTosTeNncTsa, KakTo n moraT ga 6baat
MOBMMSIHN OT MKOHOMMYecKaTa HECUrypHOCT, MOpOAEeHa OT OCTaTbYyHO BIMAHWE OT
nangemusTa ot Covid-19 1 MaKpOMKOHOMUYECKOTO pasBUTUE, CBbP3aHO C NPOAbIHKABALLMA
BOEHeH KOHnuKT Mexpay Pycusa n YkpainHa. [eicTBuTenHute pesyntatu moraT ga ce
pasnuyaBaT M [Ja HanoXaT 3HAYUTENHW KOpPEeKUMU B aKkTuBuTe Ha [IpyXecTBOTO npes
crefBallata OTYeTHa roamHa, ocobeHO B CeKTopa Ha aBMAaLMOHHUS TPAHCMOPT, B KOWTO
[pyXeCTBOTO NpuTEXaBa 3HaYMTENHN MHBECTULMN. B noBeuyeTo cnyyam npu onpeaensHeTo
Ha NPUNOXUMUSA AVCKOHTOB haKTop Ce NpaBm OLieHKa Ha NOAXOAALLMTE KOPEKLIMM BB Bpb3ka
C Na3apHusi pUCK N PUCKOBUTE (HaKTOPK, KOUTO ca CrneLndUIHN 3a OTAESTHUTE aKTUBU.

4.22.2. U3mepBaHe Ha o4aKBaHWUTe KpeaAUTHU 3aryom

KpeantHuTe 3arybun npeactasnseaTt pasnukarta Mexay BCUYKM JOTOBOPHM NMapUyHU NoTouw,
ObIDKUMU Ha [Ipy>KeCTBOTO M BCUYKM MapU4HU MmoTouu, kouTo [pyKecTBOTO oyakea Aa
nony4un. O4akBaHWTe KpeauTHU 3arybm ca BepOSITHOCTHO MpeTerneHa oueHka Ha KpeanuTHUTe
3arybu, KouTo m3nckBaT npeueHkaTa Ha [pyxectBoTto. OyakBaHUTe KpeauTHu 3arybu ca
[VNCKOHTUPAaHW C MbPBOHAYanHWs epeKTUBEH NMXBEH MPOLEHT (MM C KOPUTMPaHUs CNpsiMoO
KpeguTa edeKTUBEH IIMXBEH MPOLEHT 3a 3aKyneHW WnvM MbpPBOHAYanHO Cb3dafeHun
drHaHCOBM aKkTMBM C KpeauTHa obesueHka). NpomeHuTe, M3BLPLUEHM Mpe3 nepuoga B
cyeToBOAHATA MOMWTMKA MO OTHOLIEHWE Ha (PUHAHCOBUTE akTVBW, Ca OMNOBECTEHW B
nosicHeHue 5.

4.22.3. [ones3eH XMBOT HAa aMOPTU3UPYEMUN aKTUBU

PbKoBoACTBOTO Mpepa3srnexaa NnonesHust XXMBOT Ha amopTU3VpyeMUTe akTUBM B Kpasi Ha
BCeku oT4yeTeH nepuoa. Kbm 31 aekempu 2022 r. pbkOBOACTBOTO ONpeAens NoNe3HNs X1BoT
Ha aKkTVBWTe, KOWTO MpeAcTaBfsiBa O4YaKBaHUAT CPOK Ha MOM3BaHe Ha akTvBuTe OT
[pyxecTBOTO. NpPEHOCHWTE CTOMHOCTM Ha aKTMBMTE Ca aHanusupaHuW B MNOsicHeHve 6.
[leficTBUTENHUAT NOME3eH XMBOT MOXe Ja Ce pa3nuyaBa OT HamnpaBeHaTa OLeHKka nopaau
TeXHNYeCKo 1 MopasiHo naxabssaHe.

4.22.4. 3apbmxeHue 3a n3nnawaHe Ha gedMHUpPaHU goxoau

PbkoBOACTBOTO OLIEHSIBA BEAHBX FOAULLHO C MOMOLLTA HA HE3aBUCKM aKToep 3a4bIKEHNETO
3a u3nnaiaHe Ha gedvH1paHu goxoau. [lectBuTenHaTa CTOMHOCT Ha 3a4bIKEHNETO MOXeE
[a ce pasnuyasa OT NpeJBapuTeniHaTa oLeHka nopaaum HerHata HecurypHocT. OLeHkaTa Ha
3abJKEHNETO 3a n3nnallaHe Ha aedvHUpaHn JOXOAM € Ha CTOMHOCT 43 xun. nB. (3a 2021
r.- 36 xun. nB.) 1 e 6as3npaHa Ha CTaHAAPTHM NPOLIEHTUN Ha MHdNauuaTa, o4akBaHa NpoMsiHa
Ha BEepOSITHOCT 3a OTTErNsiHe U CMbPTHOCT. bbaewm yBenvyeHns Ha 3annaTute CbLio ce
B3EMaT Moj BHUMaHue. [IUCKOHTOBMTE (haKTopW Ce OMpeaensiT KbM Kpasi Ha BCsika roguHa
KaTo ce B3uMa npeasua AOXOAHOCTTa Ha AbPXaBHU LIEHHW KHMXa.

4.22.5. CnpaBegnuea CTOMHOCT Ha (PUHAHCOBU UHCTPYMEHTU

PbKOBOACTBOTO M3MON3Ba TEXHUKM 3a OLEHsiBaHe Ha cnpaseanueaTta CTOMHOCT Ha
hrHaHcoBU WHCTPYMEHTU NpU NUNca Ha KOTUPaHU LUEeHU Ha akTUBEH nasap. I'Iop,poGHocm
OTHOCHO M3NnoJi3BaHUTE NpeanosioXXeHns ca npeacrtaBeHu B NOACHEHUATa 3a CbI/IHaHCOBVI
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akTMBu 1 nacueu. lNpu npunaraHe Ha TEXHUKWN 3a OLiEHsIBaHe PBKOBOACTBOTO M3Mon3ea B
MakcumarHa cTeneH nasapHu AaHHW 1 NPeANnoNiokKeHUs!, KOMTO nasapHUTe yyacTHULUM Guxa
Bb3Mp1eENy NPy OLEHsIBAHETO Ha AafeH MHAHCOB MHCTPYMEHT. KoraTo nunceaT npunoxvmm
nasapHu JaHHW, PbKOBOACTBOTO U3MOM3Ba CBOSATa Hal-Aobpa oLeHKa Ha NpeanonoXeHnsTa,
Kkouto 6uxa HanpaBunM nasapHuTe yyacTHUUM. Te3un oueHku moraT Aa ce pasnuyasaTt oT
OEeNCTBUTENHUTE LieHU, KoUTo Guxa Gunu onpegeneHy nNpu cnpaBeanvBa nasapHa caenka
Mexay MHPOPMUPaHU 1 Xenaewy CTpaHu B Kpasi Ha OTYETHUSI NepUof, KakTo U Morat da
6baaT NoBNUSHM OT MKOHOMMYECKaTa HECUIYPHOCT, CBbP3aHa C BOEHHUSI KOHMIUKT MeXay
Pycusa n YkpaiHa.

5. npomel-m B cHeTOBOAHaTa NOJIUTUKA

Mpe3 2022 r. [pyxecTBOTO € MpWeno HoBa CYEeTOBOAHA MOMMTWKA MO OTHOLUEHUE Ha
hpUHaHCOBUTE CU aKTMBWM OTHOCHO mpunaraHeto Ha MC®O 9 PUHAHCOBM MHCTPYMEHTW.
MpunoxeHnTe NPOMeEHN B CHETOBOAHATa MONWTUKA Ca CBBbP3aHU C HacTbNUNUTe rnobanHu
MaKpOVKOHOMWUYECKWN Pa3BUTUS, NPEAN3BUKAHWN OT UHTEH3NBHUTE N3MEHEHWUS B CBETOBHUTE
reononuTUYEecKn 1 reocTpaTernyecku nokasaTenu, NoBNSHN OT BOEHHUS KOHMIMKT Mexay
Pycunsi n YkpaiiHa, kakTto 1 usMeHeHus B perynauumrte, kacaelum hMHaHCOBUTE MHCTUTYLIMU B
pynaTta Ha XumumnopTt A[l. HoBaTa cyeTOoBOAHA NOMMTMKA MO OTHOLLEHWE HA PMHAHCOBUTE
aKTMBU CbAbpXXa NPOMEHW B MapaMeTpuTe Ha W3MNOM3BaHUTE MOAENu, OMOBECTeHW B
nosicHeHve 4.15.

[IpyXeCTBOTO OLieHsIBa KaTO MPaKTU4YeCKW HEMPUNOXMMO Aa Ce ONpeaensiT KOHKPeTHUTe
edeKkTn 3a nepuoaa N KyMynaTUBHUAT eddekT OT MpoMsHaTa Ha C4YeToBOAHaTa MonuTuKa
BbpXY CpaBHUTeNHaTa MHgopMaLuus 3a NpeaxoaHuTe nepuod, nopaam Koeto [1pyxecTBoTo
npunara HoBaTa CYETOBOAHA MONWTMKA MO OTHOLEeHWe Ha GanaHcoBaTa CTOWHOCT Ha
(PMHaAHCOBMTE aKTVMBM KbM HA4yarnoTo Ha Hal-paHHWSA Mepuoj, 3a KOMTO € OCbLLECTBUMO
npunaraHeto ¢ obpaTHa cuna, kato ToBa e 1 sHyapu 2022 r. o oTHOweHune Ha

OMNOBECTsIBaHMsATa Ha eheKTUTe OT HoBaTa CY4ETOBOAHA NONUTUKA [1py>KeCTBOTO € NPUNOXUNo
HacokuTe Ha naparpad 24 n 26 ot MCC 8 CueToBOAHaA NOMUTUKA, NMPOMEHU B CHETOBOAHUTE
NpUBNU3NTENHU OLIEHKMN U FPELLKU.

OTyeT 3a PMHAHCOBOTO CHLCTOSAHUE
01.01.2022 EdbekT OT NnpoMsiHa Ha 01.01.2022
cyeToBoAHaTa
nonutuka
XUn. NB.
AKTUBK
HeTekywu aktusu
MMOTH, MaLUMHM 1 CbOPBXEHUS 2 591 - 2 591
MHBECTULMOHHN UMOTHU 35831 - 35831
MHBeCTMUMM B AbLLEPHM NPeanpusTUs 789 057 - 789 057
[ObnrocpoyHn huHaHCOBM akTUBK 127 846 (91 658) 36 188
[bNrocpoyHn B3eMaHusi OT CBbp3aHu
nua 160 234 (40 262) 119 972
OTCpoYeHN faHbYHN aKTUBK 2 596 2 596

1115 559 (129 324) 986
TekyLm akTuBm

KpaTkocpoyHu chHaHCOBM akTUBU 227 380 4 961 232 341
TbproBcku 1 Apyrn MHaAHCOBU B3EMaHUs 48 027 (41 055) 6972
B3emaHusi oT cBbp3aHu nuua 64 429 (25 497) 38 932
Mpeannawaxusa n gpyru akTuem 185 - 185
MapwyHn cpeactea 70 075 - 70 075
410 096 6159 348 505
O6LWo aKTMBU 1525 655 190 1334 740
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01.01.2022 EdrexT oT 01.01.2022
npomsiHa Ha
cyeToBOAHAaTa
nonuTuka
XWn. nB.
CobcTBeH kanuTan 1 nacvsmn
Co6CTBEH KanuTan
AKUMOHepeH kanuTtan 239 646 239 646
lMpemueH peseps 260 615 260 615
MpeoueHkn no nnaHose ¢
nedurHupaHu goxoam 78 - 78
[Opyru pesepsu 59 824 - 59 824
HepasnpeaeneHa nevan6a ot
MVHanNn roguHn 723 598 174 452 549 146
0610 cobecTBEH KanuTan 1283 761 (174 452) 1109 309
Macweu
HeTtekywu nacvsu
[AbnrocpoyHn 6aHkoBW 1 Apyru
3aemu 31139 31139
[bnrocpoyHn 3aAbIKEHUs KbM
CBbp3aHu nuua 21833 21 833
MeHCcnoHHM 1 apyrn 3aabimkeHns
KbM nepcoHana 36 - 36
MpoBun3un 3a 3agbmKeHns 1246 1246

OTCpOYeHn JaHbYHU NacuBm 16 463 (16 463) -
70 717 (16 463) 54 254

TekyLim nacvueu

KpaTkocpoyHu 6aHkoBU 3aemu 486 486

Tbproecku 1 Apyrv 3aabIkeHns 3487 3487

KpaTkocpoyHM 3aabImkeHUs KbM

CBbp3aHu nuua 167 103 167 103

MeHCMOHHN 1 ApYrn 3aAbIDKeHUs

KbM nepcoHana 101 - 101
171177 - 171177

O6wo nacuem 241 894 16 463 225431

O6Lwwo cobcTBEH KanuTan u

nacumeun 1525 655 190 915 1334740

O6wmsAT edbekT BbpXY HEpa3npeaeneHaTta nevanta Ha [pyxecTBoTo kbM 1 siHyapu 2022 r.
€ NpefcTaBeH, KakTo creaBa:

HepasnpeaeneHa nevyan6a
Xun. nB..

KpauHo canpo kbm 31 nekemBpu 2021 r. 723 598

Kopekuuu oT npoMeHuTe Ha c4eTOBOAHA NONUTHKA:

YBenuueHue Ha 3arybata ot obesLieHka OT aKTUBK (193 511)

YBenuueHue Ha OTCPOYEHUTE AaHbYHN aKTVBK BbB Bpb3ka C

npusHaTu 3arybu ot obesLeHka 19 059
(174 452)

HavanHo canpo kbMm 1 siHyapu 2022 r. 549 146




XvmumnopT AL
NHavBuayaneH guMHaHCoB oTyeT HAANMWMMMNOPT

31 gekempu 2022 1 AVENMUNA RORZAHIORA COMAAHKD

6. MMoTu, MalimMHM U cbOpBXKEHUNA

MmoTute, MalwmHUTE M CbOpbXeHusTa Ha [lpyecTBOTO BKIMOYBAT Crpaau, MalvHW ©
obopyaBaHe, TpaHCNOPTHN CpeAcTBa u Aapyrn. banaHcoBaTa CTOMHOCT kbM 31 AekemBpu
2022 r. moxe ga 6bae aHanuaupaHa, KakTo cresa:

Crpagu MawuHm n TpaHcnopTHU Opyru O6wo
o6opyaBaHe cpeAcTBa
Xun. nB.. Xun. nB.. XUN. NB.  XWN. AB.  XWI. NB.
BpyTHa 6anaHcoBa
cToiHOCT
Canpo kbM 1 siHyapu 2022
r. 3774
Hosonpuao6uTn aktusu -
Canpgo kbM 31 nekemBpuU
2022r. 3774

AmopTtusaums

Canpo kbM 1 aHyapu 2022

r. (24 (249) (113) (1185) (1571)
AwmopTusauus - - - (350) (350)
Cango kbMm 31 gekemspu

2022r. (24) (249) (113) (1 535) (1921)

BanaHcoBa cToitHoCcT
KbM
31 pekemBpm 2022 r. 4 - - 2239 2243

BanaHcoBaTta ctonHocT kbM 31 gekemBpu 2021 r. Mmoxe Aa 6bAae aHanuavpaHa, Kakto
cnepBa:

Crpagu MawuHn u  TpaHcnopTHu Opyru O6wo
obopyaBaHe cpeacTBa
Xun. nB. Xun. nB. Xun. nBe. Xun. nB. Xwun. nBe.
BpyTHa 6anaHcoBa
CTONHOCT
Canpo kbM 1 siHyapu 2021
r

Canpo kbM 31 nekemBpu
2021 .

AmopTuzauus

Cango kbM 1 siHyapu 2021
r.
AwmopTtuzaums

Canpo kbMm 31 nekemBpu
2021 . (249) (113) (1185) (1571)

(249) (113) (835)  (1221)
- - (350) (350)

BanaHcoBa cToiHoOCT
KbM
31 pekemBpm 2021 r. 2 - - 2589 2591

Bcunykun pa3xoamn 3a amopTm3auna ca BKIIOYEHU B MHOMBUAYANHNA OTHET 3a nevan6ara unu
3arybaTta v gpyrusi BceobxsaTeH Joxo Ha pef ,Pa3sxoaum 3a onepaTtnBHa AeAHOCT .

ﬂpy)KeCTBOTO He € 3a50Xunio UMOTKU, MalINHN N CbOPBXEHUA KaTo obesneyeHre no ceoun
3a4bINKeHnA.




Xumumnopt AL
NHavBuayaneH gMHaHCcoB oTyeT ANMMAAMDNIOPT

31 ZleKkeMBpy 2022 . MYEAMLEA NONARHEGRE REMNLHEN

7. WHBECTULMOHHM MMOTH

MNHBECTULIMOHHMTE UMOTK Ha [1py»KecTBOTO BKMOYBAT 3eMs U Crpajaa, KoUTo ce HamupaT Ha
yn. "bateHbepr” Ne 1, rp. Codusi, KOMTO ce AbpxaT C Len yBennyaBaHe CTOMHOCTTa Ha
kanutana. CnpaBeanvBata CTOMHOCT Ha WHBECTULMOHHUTE MMOTWM € oOrnpeaeneHa ot
[pyxecTBOTO Ha GasaTta Ha npeTerneHUMTe CTOMHOCTM OT METOA Ha MPUXOAHa CTOWHOCT,
CpaBHUTENEH MeTOoA 1 METOZA Ha BelliHaTa CTOMHOCT kKbM 31.12.2022 .

[MpomeHunTe B 6anaHcoBuTe cToMHOCTM MoraT Aa 6baar npeacTtaBeHU KakTo cneasa.

UHBECTULMOHHMN
nUMoTH

XUn. nB..
BanaHcoBa cTOMHOCT kbM 1 siHyapm 2021 r. 35831
BanaHcoBa CTOMHOCT KbM 31 aekemBpu 2021 r. 35 831
BanaHcoBa cToHocCT kbM 31 aekemBpu 2022 r. 35831

[pyxecTBOTO He e naeHTUdULMpano CbLLeCTBEHU MPOMEHUN B CripaBeanmBaTa CTOMHOCT Ha
VHBECTULIMOHHUTE UMOTM.

Mpe3 2022 r. n 2021 r. He ca U3BbPLLUEHN NOA0OPEHUSI Ha MHBECTULIMOHHMUTE UMoTK. 3a 2022
r. pyXecTBOTO € peanuavparno npuxog oT Haemu B pasmep Ha 441 xun. ne. (2021 r. — 30
XUI. NB.), KOUTO ca NpusHaTh Ha pea MNpuxoau oT onepaTVBHa AENHOCT OT MHAMBUAYaNHUS
oT4yeT 3a neyanbata unu 3arybaTa n Apyrns BceobxBaTeH JOX0Z, 3a nepuoaa, nosicHeHne 25.
[loroBopuTe Cc HaemaTenuTe ca CKMIOYeHN 3a CPoK OT 1 roaunHa B kpasi Ha 2021 r.

8. MHBecTUUMM B AbLUEPHN NPeANPUATUS
Kbm 31.12.2022 r. [ipyeCcTBOTO MMa CrieHUTE NPEKN MHBECTULIMK B AbLUEPHV NPEANPUATUS:

WUme Ha AbLiepHOTO CTtpaHa Ha OcHoBHa 31.12.2022 yvacTtue 31.12.2021 yuactue
npeanpusTue yupeasBsaHe AenHocT XUn. nB. % XUn. nB. %

LIKB Mpyn EAL] Bunrapua duHaHcoB
cekTop
3bpHeHu xpanuun Bbnrapua ALl Bwnrapus MpoussoacTeo
1 Tbprosusi
Bwnrepvan Ebpyens Mpyn Bvnrapus BbapyleH
E TpaHcnopT
Bwnrapcka KopabHa Bvnrapus Mopcku 1 peveH
Komnanus EALL TpaHcnopT
LlenTpanna KoonepatvsHa Bbnrapus duHaHcoB
Banka A} cekTop
CnopteH Komnnekc BapHa Al Bwnrapus Hensmxumn
MmoTH
MpoyyBaHe 1 fobuB Ha HedpT Bwnrapus MpounssoacTBo 16 929 13.84% 16 929 13.84%
nras Al W TbproBusi
Mpuctanue Necnopt AL Bwnrapus Mopcku 1 peveH 16 380 99.00% 16 380 99.00%
TpaHcnopT
3AD Apmeey Benrapus ;’;”:rf):w" 20419 9.74% 20419 9.74%
Bynxumekc M6X Fepmanus MpoussoacTeo
1 Tbprosust
ErepronpoekT All Bunrapus Z':gz;epe” 2168 98.69% 2168 98.69%
TpaHc UHTepkap EALY Bbnrapus TpaHcnopT 4855 100.00% 4855 100.00%
HauvoHanHa ctokoBa 6opca Bbnrapus MpoussoacTeo
All Y THproBuUS 1879 67.00% 1879 67.00%
TMAL Bbnrapust MpoussoncTeo 480  87.67% 480  87.67%
1 Tbprosust
XX KoHeynt 00 Bounrapus Yenyru 111 59.34% 111 59.34%
Mpaiim Jlera Koncynt EOOA Bbnrapus Yenymm 4 100.00% 4 100.00%
787 866 789 057

248 148 100.00% 249339  100.00%
165 363 63.65% 165 363 63.65%
209611 100.00% 209611 100.00%
44393  100.00% 44393  100.00%
32152 8.24% 32152 8.24%

22474 65.00% 22474 65.00%

2500 100.00% 2500 100.00%




XvmumnopT AL
NHavBuayaneH guMHaHCoB oTyeT AXAMMAMAANMMNOPT

31 nekemapn 2022 1. TYARKUNG NOAAMMTORA KOMNANAR

MHBecTMUMUTE B AbLUEPHY NPEeaNnpUaTUs ca 0TpaseHn B MHAMBUAYaNHUA (OUHAHCOB OTYET Ha
[OpyxecTBOTO No cebecTonHOCT.

Mpes 2022 r. HamaneHneTo Ha HBecTUUMsTa B Apyxecteo LIKb Mpyn EALl B paamep Ha 1 191
XWI. NB. NPeACTaBnsBa CyMu, MOraceHu rno pelleHne Ha AbLUEPHOTO APYXECTBO, CbIMacHo
[IOrOBOp 3a 3aeM, KOWTO HsIMa KpaeH CpOK 3a moracsiBaHe M ce mnoracsizaT Mo pelueHue
[ObLUEPHOTO APYXECTBO.

Mpe3 nepuopa ca nonyvyeHy AMBUAEHTU OT UHBECTULMM B AbLUEPHW APYXKECTBA, ONOBECTEHN
B NOsiCHeHue 24.

9. Obnrocpo4Hu huHaHCOBU aKTUBU
MosicHeHne

ObnroBM WHCTPYMEHTM MO amMopTuaupaHa
CTOWHOCT:
MpenocTtaBeHn 3aemun 1 4ENO3UTH . 14 988 94 215
14 988 94 215
KanuTtanoBu WHCTpyMeHTVM no cnpaBeanuea
CTOMHOCT Npes3 Apyr BceobxBaTeH A0X0p;:
HebopcoBu kanuTanoBu UHCTPYMEHTU . 7131 14 073
7131 14 073

DUHAHCOBU aKTMBY MO CrpaBenmBa CTOMHOCT
npes nevanbata unu 3ary6ara:
HekoTupaHu MHCTpyMeHTH . 19 558 19 558
19 558 19 558
O6LWo ABLNrocpoyHU (PMHAHCOBU aKTUBMU 41 677 846

9.1. 'bNroBy MHCTPYMEHTM NO aMOpPTM3MpPaHa CTOMHOCT

®uHaHCOBM akTUBM MO amMopTu3vMpaHa CTOWHOCT, NpeAcTaBnsiBaT rMaBHULM WM NUXBU MO
npepoctaBeHn 3aemu. lagexsT Ha Te3n uHAHCOBM akTMBM HacTebneBa cnep 2023 r.
BanaHcoBata CTOMHOCT Ha (PMHAHCOBUTE akTMBM MO amopTU3MpaHa CTOWHOCT e
npefcTaBeHa, KakTo cregga:

2022 2021
BanaHcoBa CTOMHOCT (aMOpTU3MpaHa CTOMHOCT): Xun. n.. XWn. nB..

MpepocTaBeHn 3aemn 103 308 101 999
KopekTuB 3a o4akBaHW KpeauTHU 3aryou (88 320) (7 784)
BanaHcoBa cToiiHoCcT 14 988 94 215

[bnrocpoyHnTe 3aemu ca NPeaoCTaBeHU MpU FOAMLLHM NasapHU JNIMXBEHW paBHULLA M ca
KnacuuumpaHns B 3aBUCUMOCT OT CPOYHOCTTa Ha kpeauTa. Kem 31.12.2022 r. 3a yacT oT
3aemMuTe ca nony4eHn obesneveHust oT akumMm Ha Nyb6nMYHO APYXeCTBO C 06LLa CTOMHOCT Ha
obGesneyeHneTo 7 825 xun. n..

9.2. KanutanoBu MHCTPYMEHTU NO cnpaBeAnvBa CTOMHOCT Nnpe3 Apyr Bceob6xBaTeH
noxopn

2022 2021

Xun. nB. XUn. nB..

HebopcoBu kanuTanosm MHCTPYMEHTH 7131 14 073
BanaHcosa cToiHoCT 7131 14 073

Mpu onpenensiHe Ha cnpaBeAnuBaTa CTOMHOCT Ha MHBECTULMMTE Mpe3 Apyr BceobxBaTeH
poxon Ha [pyxecTBoTo B HeGOpCOBM KanuTanoBM WHCTPYMEHTM ca W3MOM3BaHn




XvmumnopT AL
NHavBuayaneH guMHaHCoB oTyeT AANMMIIMNOPT

31 ZlekeMBpy 2022 . MYEABLNS KOBZMNFORA KOMIAHMA

onpegeneHnTe cnpaBeanvuB/A CTOMHOCTW Ha KanuTanoBWTE MHCTPYMEHTW OT AOKNaau Ha
He3aBucumu oueHuTenu. (MosicHexne 37.1).

9.2.1. Cymwu, npusHaTK B ApYyr BceobxBaTeH Aoxon

Mpe3 roguHaTa cnegHuTe 3aryom, 6sxa NnpusHaT B ApYr BCEOOXBaTeH [0X0A MO OTHOLLIEHUE
Ha KanuTanoBuTe MHCTPYMEHTM MO CrpaBeafiMBa CTOWHOCT Npe3 Apyr BceobxBaTeH AOXOA:

2022 2021
XWn. nB. XUn. nB.
3arybu oT NnpomsiHa B cnpaBeAfiMBaTa CTOMHOCT Ha HebopcoBm
KanuTanoBu MHCTPYMEHTU MO CnpaBeanuBa CTOMHOCT npe3 (6 249)
Apyr BceobxBaTeH 40X0A, HETHO OT AaHbLM

9.3. ®uHaHCOBM aKTUBM MO cnpaBeAsiMBa CTOMHOCT Npe3 ne4yanb6ara v 3ary6arta

PUHAHCOBM aKTUBM, 3aABLIDKUMTENIHO OLEHSIBaHM MO 2022 2021

cnpaBeAnMBa CTOMHOCT Npe3 neyanbarta unm 3arybara XWn. nB.. Xun. nBe.

HekoTupaHu MHCTPYMEHTU — KOHBEPTUPYeM cybopanHUpaH

enoauT 19 558 19 558
19 558 19 558

Xumumnopt Al e npepoctaBun Ha cBbp3aHo nuue nog obuy koHTpon (AO UK BaHk),
KOHBEpPTUpYeM cybopavHMpaH Aeno3nT B paamep Ha 10 MIH. eBpo, CbC CPOK OT 7 FOAWHU U
npu nuxeeH npoueHT oT 1.8 %. (MosicHeHune 37.1).




Xvmumnopt AL}
WHavBuayaneH duHaHCOB oTYeT KANMAAMNOPT

31 [leKkeMBpy 2022 . AVENMUNA XARAMHIARA EAUAKLHUT

10. OTCpO‘leHM AaHBbYHU aKTUBU U NacUBU
OTchquwre OaHbUW Bb3HUKBAT B pe3ynTaTt Ha BpeMEHHU pasnnuki 1 morat ga 6bvaat npencraBeHU KakTo cneea:

OTCcpoYeHU AaHBbYHN 01.01.2022 Kopekuus ot [MpeunsuncneH MpusHatun MNpusHatu e 31.12.2022
nacuBwu/(akTusem) cyeToBOAHA KbM npes apyr nevyan6ara
NoNnUTUKa, 01.01.2022 BceobxBaTeH wnu 3aryb6aTta
nosicHeHue 5 aoxon

XWn. nB. XWn. nB. XUn. nB. XUn. nB. XWn. nB. XWn. nB.
HeTekywm aktusu
[ObnrocpoyHn pMHaHCOBM akTUBK (778) (10 307) (11 085) (694) 2 250 (9 529)
[bNrocpoyHn B3emMaHusi OT CBbp3aHu
nvua (991) (3164) (4 155) (4 155)
WHBECTUUMNOHHN MMOTK 3177 - 3177 3183
TeKywu akTuBM
KpaTkocpouHu pMHaHCOBM akTuBM 18 601 496 19 097 19 092
KpaTkocpoyHu B3emaHusi OT CBbp3aHu
niua (1 895) (2 550) (4 445) (4 940)

TbproBckM 1 Apyrn B3eMaHusi (1152) (3534) (4 686) (4 686)
MapuyHu cpeactea (7) - (7) (7)

HeTekywu nacueu

[MeHCUOHHM 3a4bIMKEHUS KbM

nepcoHana (6) (6) - (6)

MNpoBunaun (185) (185) 27 (158)

Tekywm nacueu

3aabmKeHns KbM nepcoHana (6) - (6) 3 (3)

Hewn3nonaeaHu gaHbYHM 3aryou (295) - (295) 137 (158)
16 463 (19 059) (2 596) 1923 (1 367)

MpusHaTtu KaTo:

OTCpOYEHN faHBYHN aKTUBM (5 315) (23 642)

OTCpoYeHN AaHbYHM Nacuem 21778 22 275

HeTHO oTCpoYeHn AaHBbYHU nacuem /

(akTnBM) 16 463 (1.367)




Xumumnopt Al 33
NHavBuayaneH guMHaHCoB oTyeT XMMINMNoOPT

31 ZlekeMBpy 2022 . ARRNMYEA HORHBHESRA (SURLRES

OTcpoyeHuTe AaHbumM 3a cpaBHUTENHMsI nepuod npe3 2021 r. morat ga 6baaT 0606LweHn,
KaKTo crnepBa:

OTcpoyeHn gaHbYHU NacuBu/(aKTMBY) 01.01.2021 MpusHaTtu B 31.12.2021
neyan6ara unm
3arybara
XUn. nB. Xun. nB. XUn. nB.
HeTekywum aktuemn
[bnrocpoyHn hMHAHCOBM aKTUBU (729) (49) (778)
[bnrocpoyHn B3eMaHusi OT CBbP3aHu (543) (448) (991)
nvua
MNHBECTULUMOHHN UMOTU 3171 6 3177
TeKywwm akTUBMU
KpaTkocpo4Hu buHaHCOBU akTUBK 17 692 909 18 601
KpaTkocpoyHM B3emaHusi OT CBbp3aHu (4 220) 2325 (1 895)
nvua
TBbpProBCKkM 1 Opyrn B3eMaHus (1 100) (52) (1152)
MapwyHu cpeacTea (7) - (7)

HeTekywu nacueu

[MeHCMOHHM 3aabImKeHNs KbM NepcoHana (6) - (6)
MpoBuanmn (155) (30) (185)
TeKywwm nacusm

3aabrKeHns KbM nepcoHana (6) (6)

HeunanonasaHu gaHb4yHM 3arybu (181) (114) (295)
13 916 2 547 16 463

MpusHaTy KaTo:

OTCpOYEHU AaHBYHM aKTUBK (6 947) (5 315)
OTCpoOYEeHN AaHBYHM NacuBm 20 863 21778
HeTHO oTCpoYeHM AaHbYHU NacuBU 13 916 16 463

BcuykM OTCpOYEHN JaHbYHW aKTMBM W NacuBK Ca BKMIOYEHW B MHAMBMAYAIHWSA OTYeT 3a
(hVMHAHCOBOTO CbCTOSIHME.

11. KpatkocpouHu puHaHCOBU aKTUBU

KpaTKocpouHUTe (DUHAHCOBM aKTMBM Npe3 MNpPEeAcTaBeHUTe OTYETHW MNepuoau ca
KnacuuumpaHu B crnegHuTe Kateropum:

MosicHeHue 2022 2021
XuUn. nBe. XuUn. nB..
ObnroBM WHCTPYMEHTM MO amMmopTuaupaHa
CTOWHOCT
lMNpenocTtaBeHn 3aemu . 17719 12722
17 719 12722
PUHAHCOBM aKTUBW MO CNpaBeAinBa CTOMHOCT
npes nevanbarta unu 3arybata
HekoTupaHu MHCTpymMeHTH . 219 214 214 649
219 214 214 649
KanutanoBu WHCTpyMEHTM MO cnpaBeanvea
CTOWHOCT npe3 Apyr BceobxBaTeH 40X0
HekoTupaHu MHCTpymMeHTH . 9 9
9 9
236 942 227 380




XvmumnopT AL
NHavBuayaneH guMHaHCoB oTyeT MMM NOPT
VERAY

31 ,queMBle 2022 r. HA XOARAMHIODA KOMAAHKS
Kbm 31.12.2022 r. [IpykeCTBOTO HAMa 3anoXeHW KpaTKOCPOYHN PMHAHCOBU aKTUBM.

11.1. O bNroBU UHCTPYMEHTM MO aMmOpTU3NpPaHa CTOMHOCT

2022
XUn. nB.

BanaHcoBa CTOMHOCT (aMmopTU3npaHa CTOMHOCT):
MpenocTtaBeHn 3aemu 17 751
KopekTuB 3a oyakBaHu kpeauTHU 3arybu (32)
BanaHcoBa cToHOCT 17 719

KpaTkocpouHuTe 3aemn ca NpegocTaBeHn Npu roAWLLIHM Na3apHN NIMXBEHW paBHULLA U ca B
3aBMCUMOCT OT CPOYHOCTTa Ha Kpeauta. CpokbT Ha MoracsiBaHe Ha MpefocTaBeHuTe
KpaTKocpo4Hu 3aemu € ao 31 gekemspu 2023 r. Kbm 31.12.2022 r. 3a 4acT oT 3aemute ca
nonyyeHn kato obesnevyeHns OBWXMMO MMYLLECTBOTO C APYXKECTBO C obLia CTOWHOCT Ha
npueTto obesneveHune 14 245 xun. ne..

11.2. ®uMHaHCOBM aKTUBM NO cnpaBeANiBa CTOMHOCT npe3 nevyan6ara u 3ary6ara

Kbm 31.12.2022 r. kpaTKOCPOYHMTE (PMHAHCOBM aKTMBM Ha cToMHOCT 219 214 xun. n.. (2021
r.. 214 649 xvn. nB.) ca knacuuUMpaHn KaTto (PUHAHCOBU MHCTPYMEHTU, OLIEHsIBAHW MO
cnpaBeanmBa CTOMHOCT npe3 nevan6aTa u 3arybarta. Kbem 31.12.2022 r. huHaHCOBUTE aKTUBM
ca npefcTaBeHy MO CnpaBefnuBa CTOWMHOCT, onpeferieHa Ha 6asa M3roTBeHW nasapHu
OLieHKu OT HesaBucumu oueHnTenu. (MosicHeHne 37.1).

11.3. KanutanoBu MHCTPYMEHTU No cnpaBeAsiMBa CTOMHOCT npe3 Apyr Bceob6xBaTeH
noxon

Kbm 31.12.2022 r. kanuTanoBuTe MWHCTPYMEHTU MO CrnpaBeAnuBa CTOMHOCT npes3 Apyr
BceobxBaTeH [0XO4 Ca NPeAcTaBeHW MO CrpaBeasiMBa CTOMHOCT, KOATO e 6nmska [o

6anaHcoBaTa UM cToiHocT. (MosicHeHne 37.1).
2022 2021

Xun. nB. Xun. nB.

HekoTnpaHu kanuTanoBu MHCTPYMEHTU 9 9
O6LWo KanuTanoByU MHCTPYMEHTHU NO
cnpaBeanMBa CTOMHOCT Nnpe3 Apyr 9 9
BceoGxBaTeH Aoxop

12. Tbproecku u apyru MHAHCOBM B3EMaHUsA

Tbproeckv B3emaHus, 6pyTHa cyma npeau

obesLeHka 47 548 51967
OyakBaHu KpeauTHW 3arybu n 3aryom ot

o6e3LeHka Ha TbProBCKM B3eMaHUsi (47171) (10 820)
TbproBcku B3eMaHus 377 41 147
LOeno3ntun 6 526 7 070
Opyru pmHaHcoBM B3eMaHUSA 402 402
OuakBaHu KpeanTHU 3arybu u 3aryom ot

obesueHka Ha ApyrM (oMHAHCOBU B3EMaHWS (604) (592)
Opyru cbmHaHCcOBU B3emaHus 6 324 6 880
Tbproscku n apyrn oMHaAHCOBU

B3eMaHus 6701 48 027

34




XvmumnopT AL
MHanBuayaneH pmHaHcoB oTyeT
31 nekemspu 2022 .

XMMAAMMNOPT

A¥SAMUNA MOAAMHTORA HOMOANMN

Kbm 31 gekemspu 2022 r. [lpy>kecTBOTO MMa BriokvpaHun genosuntu B pasmep Ha 5 480 xun.
nB. (2021: 6 025 xun. nB.), NpeAcTaensBay obesneyeHve No AOroBop 3a 6aHKoB kpeawuT,
OnoBecTeH B nosicHeHne 16.1.

BcWykM THProBCku U ApYru (PMHAHCOBM B3eMaHWsi ca KpaTkocpouHu. HetHaTa GanaHcoBa
CTOMHOCT Ha TbProBCKUTE 1 ApYrW B3EMaHUs Ce Nprema 3a pasyMHa NpubnusnTenHa oLeHka
Ha cripaBeasMBaTa UM CTOMHOCT.

3a BCUYKM TBProBCKU M APYTY OMHAHCOBK B3eMaHus [Ipy>eCTBOTO € U3BbPLUMIO aHanuns un
OLEHKa Ha oYakBaHUTe KpeauTHu 3arybu. MNpu HauucnseaHe Ha obesueHka, TS ce NpusHaBa
B UHAMBMAYanHusi oT4yeT 3a nevyanbara unu 3arybaTa u gpyrusi BceobxsaTeH Joxoa Ha pen
.Pasxoau 3a onepatusHa genHocTt”.

13. Mapu 1 Nnapu4Hu eKBUBaNeHTU
MapuTe 1 NapuyHUTE EeKBUBaNEHTU BKNIOYBAT ClEAHUTE ENEMEHTU:

2022
Xun. ne.

2021
Xun. nB.
MapwnyHn cpepcTtea B GaHkM 1 B Gpon B:

- 6bnrapckv neea 78
- eBpO 68 651
BpyTHa CTOMHOCT Ha Mapu W Napuy4HK 68 729
eKBUBaneHTu

KopekTue 3a obe3LeHka

Mapu 1 napuyHN eKBUBaNeHTH

302
69 862
70 164

(78)
68 651

(89)
70 075

Kbm 31 gekemBpu 2022 r. [pyxecTBOTO MMa GrokMpaHu cpecTBa B pa3mep Ha 3 xurm. nB.
(2021: 3 xun. nB.).

14. CobcTBeH KanuTan
14.1. AKUMOHepeH KanuTan

PervctpupaHuat kanutan Ha [pyxectBoto kbMm 31 pgekemspu 2022 r. ce CbCTOM OT

239 646 267 6post OBUKHOBEHM aKLMN C HOMUHAaNHa CTOMHOCT B pa3Mep Ha 1 mnB. 3a akums.

Akuumnte Ha [ipyxecTBoTO ca 6e3Hanun4Hu, NoMMeHHN 1 cBoBOAHO NpexBbpnseMn 1 fasaT
npaBo Ha efVH rnac v NUKBUAALMOHEH Asn.

2022

Bpon akuumu

2021
Bpon akuumu

OBVKHOBEHN aKLmK

AKUMK, N30a0EHN U HANBLIHO NAaTeHN KbM Kpasi Ha
nepuoaa

239 646 267 239 646 267
239 646 267

239 646 267

CnNUCHKBLT Ha OCHOBHUTE aKLMOHEpH, MpUTeXasaLlm 0BVKHOBEHW aKLMK Ha D,py)KeCTBOTO, e
npeacTtaBeH KakTo creaga:

2022

Bpowu
0BGMKHOBEHU
aKuum

173 487 247
48 032 331
18 126 689
239 646 267

MuBect Kenutbn A
[pyru topuanyeckn nuua
Opyru comsuyeckm nuua

2022 2021
Bpou
06MKHOBEHU
% akuum %
72.39% 173487247 7239 %
49 019 954 20.46 %

17 139 066 715 %

239 646 267 100.00 %

2021
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14.2. NMpemueH pesepB

Kbm 31 gekemspu 2022 r. npeMUNHUAT peseps Ha [ipyxecTBOTO € B pa3mep Ha 260 615 xun.
nB. (2021 r.: 260 615 xvn. nB.). MpeMUNHUAT pe3eps e opMUpaH OT CeaHUTE EMUCHN:

® npeMueH pe3eps B pa3mep Ha 28 271 xvn. nB. OT eMUcusita Ha NpMBUNErMpoBaHnN akumum
npes 2009 r. MNpemusiTa OT eMncuK e HaMmarneHa ¢ YacTTa OT pa3xoAuTe No eMncKsTa,
npuHaanexatia kbM cobcTBeHus kanutan, B paamep Ha 2 033 xun. n..

npemueH peseps B pasmep Ha 199 419 xun. nB. OT BTOPUYHO Ny6nn4HO npeanaraHe Ha
akumm Ha apyxxectoTto npes 2007 r. NMpemuaTa OT eMUCUMU € HamaneHa ¢ pa3xoauTe no
eMUCUMUTE Ha akuun B pa3mep Ha 581 xun. nB.

npeMueH peseps B pa3mep Ha 32 925 xun. nB. OT NpoBeAeHOTO MbpPBUYHO Ny6nnYHO
npeanaraHe Ha akuum Ha JpyxectBoTo oT 07.09.2006 r. go 20.09.2006 r. Mpemusita oT
eMUCKM € HamaneHa ¢ pasxoauTe No eMUCUMUTE Ha akuuW B pa3mep Ha 327 xun. nB.

14.3. Npyru pe3epBu

Kbm 31 gekemspun 2022 r. apyruTe pe3epsu Ha [1pyecTBOTO ca B pa3mep Ha 53 575 xun. n..
(2021 r.: 59 824 xun.) n ca dopmupaHn Ha 6a3a m3nckBaHUsTa Ha TbProBCKMS 3aKOH 3a
dopmMMpaHe Ha 3aKOHOBM pe3epBU MNpe3 MpeaxogHu nepuvoan W Apyrv  pesepsiu.
HamaneHuneTo npes3 nepvoaa B pasmep Ha 6 249 xun. nB. ce AbIMKM Ha NPU3HaTN NPEOLIEHKN
Ha (PMHaAHCOBM aKTUBW, OLEHsIBAHW MO CrpaBeAsiMBa CTOMHOCT npe3 Apyr BceobxBaTeH
[oxoq.

15. Bb3HarpaxaeHusa Ha nepcoHana
15.1. Pa3xoam 3a nepcoHana
Pa3xoauTe 3a Bb3HarpaXxaeHus Ha nepcoHarna BKIYBaT:

2022 2021
Xun. ne. Xun. ne.

Pasxoau 3a 3annatun (747) (744)
Pa3xopgu 3a coumnanHn ocurypoBkmn (112) (111)
Pa3xoau 3a TekyLy TpyaoB cTax 4 6

Pa3xogu 3a nepcoHana (863) (861)

15.2. TleHCUMOHHM 1 ApPYrU 3aAbINKEHUs KbM nepcoHana

[eHCHOoHHMTE 1 Apyrn 3agbimkeHUa KbM nepcoHana, Npu3HaTtM B nHAnBMayanHUa oT4yeT 3a
(bVIHaHCOBOTO CbCTOAAHNE, Ce CbCTOAT OT CreaHnTe CyMu:

2022 2021
XUn. ne. Xun. ne.

HeTtekywuu:
MnaHose ¢ AeduHpaHn goxoam 43 36
HeTeKylun NneHCMOHHU 3a4bITKEeHUA KbM NepcoHana 43 36

Tekywu:

3aabkeHus KbM nepcoHana 44 37
3aAbmKeHNA KbM OCUTYPUTENHN UHCTUTYLIMK 48 43
3aabmKeHns No HeM3Non3BaHu OTNYCKK 31 21
TekyLm NEeHCUOHHU U APYTY 3aAbIKEHUA KbM

nepcoHana 123 101
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Tekywiata 4acT OT 3afdb/DKeHUsiTa KbM NepcoHana npeacTaensBaT 3aAbIDKEHUs KbM
HaCTOSLLM CyXuUTenn Ha [py>xecTBOTO, KOUTO cneaga Aa 6baat ypeaeny npes 2023 r. pyru
KPaTKOCPOYHM 3aAbIDKEHVS] KbM MepcoHana Bb3HWKBAT rMaBHO BbB BpPb3Ka C HaTpynmaHu
Heun3non3BaHN OTMYCKN B Kpasi Ha OTYETHUSA NEPUOA U TEKYLLM Bb3HArpaxaeHus.

3agbrKkeHuaTa 3a umsnnawjaHe Ha AedUHUpaHM AO0XOAW KbM MepcoHana B Kpas Ha
npeAcTaBeHNTe OTHETHM Nepnoamn ca KakTo cneasa:

2022 2021

Xun. ne. Xun. ne.

3aabmKkeHWs 3a usnnawiaHe Ha geuHnpaHu goxoam 36 42
KbM 1 sHyapu

Pa3xoau 3a TekyLy TpyaoB cTax 4 6
MpeoLeHkn - akTioepckn nevan6u oT NPoOMeHU B 3
aemorpadckuTe NpeanonoXeHns

3aabmxeHUA 3a M3nnaijaHe Ha AedPMHMPaHU [OXOAU

43 36
KbM 31 gekemBpu

lMpn onpepensiHe Ha MNEHCMOHHWTE 3a4bIDKEHVUS Ca W3MNOM3BaHW CredHUTe aKTIepCKku
AonyCKaHnA:

2022 2021

[NCKOHTOB NPOLEHT 1.5% 1%
OuakBaH NpoLeHT Ha yBeNnu4eHne Ha 3annaTtuTe 2% 2%
CpepHa NpoAbMKMTENHOCT Ha XUBOTa:

CpefHa Bb3pacT Ha NEHCUOHMUPAHE — MbXe 65 65
CpepHa Bb3pacT Ha NEHCUOHMPAHE — XKEHWN 62 62

M3non3eaHa e Tabnuua 3a CMBbPTHOCT, N3rotBeHa oT HauwnoHanHusi ctatucTuyecku NHCTUTYT.

PbkoBoacTBOTO Ha [pYyXECTBOTO € HanpaBwuro Te3u MPEANOoNioKeHUss C mnomolyTa Ha
HEe3aBUCMM OLIEHWTEN - akTioep. Te3n JonyckaHusi ca W3MNom3BaHu Npu onpeaensiHeTo Ha
pasmMepa Ha 3agbimKeHusTa 3a usnnallaHe Ha gedvHUpaHn JOX04M 3a OTYETHUTE nepuoam
M Ce cumMTaT 3a Bb3MOXHO Ha-gobpaTa npeueHka Ha pbKOBOACTBOTO.

16. BaHkoBM 1 Apyrn 3aemu

3aemuTe BKNHOYBAT CiegHUTE cwachoam nacmseun, OTYNUTaHM NO aMopTU3NpPaHa CTOMNHOCT:

MosicHeHus Tekywm HeTekywmn
2022 2021 2022 2021
XWN. NIB. XWN. NIB. XWAN. NB. XWN. NB.
durHaHCOBM NacuBm, OTYUTaHMN

No aMmopTM3MpaHa CTOWHOCT:

BaHkoBu 3aemu 16.1 486 486 10 268 10 756
Llecun n gpyrun 3aemn 16.2 14 212 - 6 278 20 383
O6wo 6anaHcoBa CTOMHOCT 14 698 486 16 546 31139

16.1. BaHkoBu 3aemu

Tekywum HeTekywuu
2022 2021 2022 2021

XUn. nB. Xwun. ne. Xun. nB. Xwun. nB.

BaHkoB kpeauT 1 486 486 593 1081
BaHkoB kpeauT 2 - - 9675 9675
O6wo 6aHkoBU 3aeMun 486 486 10268 10756
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BaHkoB kpeauT 1

[oroBopbT 3a 6aHKOB kpeauT e ckntodeH Ha 05.10.2011 r. 3a cyma B pa3mep Ha 3 000 xun.
nB. 3a 1 roguMHa, KaTo CPOKbT 3a moracsiBaHe e yabmkeH Ao 10.11.2024 r. 3aembT e
obesneyeH ¢ B3eMaHus Ha nuua oT rpynaTa Ha Apy)kKeCTBOTO U C AOrOBOp 3@ NOPbYMTENCTBO.
FoAWWHUAT NUXBEH MPOLIEHT Mo 3aeMa e B pasmep Ha 4%, dopmupaH Ha Gasa Ha 1M
IOPUBOP nntoc 4%, kaTo nuxeaTta He Moxe Aa 6bae no-Hucka ot 4%.

BankoB kpeauT 2

[oroBopbT 3a kpeauT e ckitoveH Ha 31.01.2020 r. 3a cyma B pasmep Ha 4 950 xun. espo (9
675 xun. nB.) 3a cpok 3a noracsBaHe Ao 31.01.2024 r. 3aembT e obe3neyeH ¢ HGaHKoBM
[,eno3nTu, onoBecTeHun B nosicHeHue 13. FoaULWHNAT NMXBEH NPOLIEHT No 3aema e hopMupaH
Ha 6a3a Ha B/ nntoc 0.8%.

16.2. Llecun n gpyru 4 bNrocpoyHun saemm

Tekywm HeTekywu
2022 2021 2022 2021
XWN. NIB. XWN. NB.  XWN. NB. XWn. NB.

3agbmKeHNs No JOroBopu 3a Lecum 14 212 - 3386 17 598
[ObnrocpoyHu 3aemu - - 2 892 2785
14 212 - 6278 20383

[NorosopuTe 3a Lecun B paamep Ha 17 598 xun. ns. (2021 r.: 17 598 xun. nB.) ca npnao6uTn
genosutu npes 2014 .

[bnrocpoyHute 3aemu B pasmep Ha 2 892 xun. 8. NpeAcTaBnaBaT 3aAbJIKEHNs N0 JOroBOp
3a 3aem c nagex 22 asryct 2024 r. (2021 r.: 2 785 xun. nB.) Npu NxeeH npoueHT 4.5%.

17. MpoBuU3um 3a 3apbrKeHUs

MpoBn3nnTe 3a 3aAbIMKEHWs, CBbP3aHU C MpU3HATU O4YaKBaHW KpeauTHW 3arybu Ha
3aa6anaHcoBM ekcrnosunummn — rapaHumnm, kem 31 gekemspu 2022 r. ca onpefeneHun B pasmep
Ha 978 xun. nB. (2021 r.: 1 246 xun. nB.).

18. TbproBCcKM U APYrN 3aabINKEHUsA

TBProBCkUTE M OpYrv 3abIDKEHUsl, OTPA3EHWN B WHOMBUAYallHUA OTYET 3a (PUHAHCOBOTO
CbCTOsIHWE, BKIIOYBAT:

2022 2021
Xun. ne. Xun. ne.

TbproBckn 3adbIKEHUs 35 45
Opyrv chrHaHCOBY 3a4bIKEHUSA 118 429
O6wWo TLProBCcKkU U ApPYru hMHaHCOBU 3aAbIDKEHUA 153 474

[aHbk BbpXy AoXoauTe Ha hmnsnmvecknTe nuua 16 16
3agbrkeHve 3a JaHbk JobaBeHa CTOMHOCT 23 27
3agbmKeHns 3a 4aHbK NpY U3TOYHMKA - 20
[pyrn 3agbrxeHus 2935 2 950
HedumHaHcoBM apyru 3agbikeHnsa 2974 3013
O6LWO THLProBCKU U APYrU 3aAbIKeHUA 3127 3487
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19. Mevyan6a ot onepauun ¢ pMHaHCOBU MHCTPYMEHTHU

Meyan6ute oT onepauun ¢ HUHAHCOBU MHCTPYMEHTU 3a NPeACTaBEHUTE OTHETHU NepUoam
moraT fa 6baaT aHanusupaHu KakTo crefga:

2022 2021
Xun. ne. Xun. ne.

[MonoxuTenHu pasnuku oT onepaummn C LEHHN KHDKa U 24 813

NHBECTULUUN 34 068

24 813 34 068

20. 3ary6a ot onepauun ¢ (pHaHCOBU MHCTPYMEHTH

OTpVILIaTeJ'IHI/I pa3nuKkn OT onepaunmn C LeHHN KHXXa U (6 041)
nHBECTULUN

(10 523)
(6 041) (10 523)

21. Mpuxoaun oT NNXBU
Mpuxoam oT NUXBK 3a NpeACTaBEHNTE OTYETHU NEPUOAN BKITOYBAT:

Mpuxoau oT NUXBK, CBBP3aHK C:
- IPeAoCTaBeHN 3aemMu
- GaHKOBU OENO3UTH

22. Pa3xoau 3a nUxBu

Pa3sxoam 3a nvMxsu 3a npeAcTaBeHUTE OTHETHU Nepuoam BKIOYBAT:

2022 2021
Xun. nB. XUn. NnB.

Paaxoau 3a nuxeu, CBbP3aHu C:
- MonyyeHn 3aemu (3079) (3193)
- 6aHKOBY 3aemu 315 1077

(3 394) (4 270)

23. Apyrn chomHaHCcOBM pa3xoam

[Opyru dovHaHCOBM NPUXOAM U pa3xoau 3a NpeacTaBeHUTe OTYETHU Nepuoau Morat aa 6baar
06006LLIeHN KakKTo crieasa:

Opyru coMHaHCOBM NpUX0OAM U pa3xoau

MonoxuTenHn pasnuky OT NpoMsiHa Ha BanyTHU KypcoBe
OTpuuaTenHu pasnuky oT NPOMsIHa Ha BanyTHU KypcoBe
BaHKoBW Takch U KOMUCUOHHU
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24. MNpuxoau oT AUBUAEHTU

Mpuxoam oT AMBMAEHTU OT UHBECTULIMM B AbLLEPHU
[pyxecTBa
Mpuxoam oT AMBMAEHTU OT UHBECTULMM B APYTV APYXeCTBa

25. Mpuxoau ot onepaTMBHa 4eNHOCT
MpuxoauTe oT npofax6u Ha [pyxecTBoTO MoraT Aa 6bAaT aHanMampaHu, KakTo crneaga:

2022 2021
XUn. ne. Xun. ne.

MNpuxoau OT NpegocTaBsHe Ha ycnyru 1540 1535
MNpuxoan ot Haemu (NosicHeHwue 7) 441 30
[pyru npuxoam oT onepaTMBHa A4ENHOCT 683 1730

2 664 3295

26. Pa3xogu 3a onepaTuBHa AenMHOCT

Pa3xoguTe 3a onepaTtvBHa AEVHOCT Ha [JpyxecTBOTO MoraTt Aa 6baaT aHanMampaHu, Kakto
cnepBa:

MosicHeHue 2022 2021

Xun. nBe. Xun. ne.

Pasxoam 3a BbHLUHKU ycryru (1702) (2 249)
Pa3xoam 3a nepcoHana . (863) (861)
Pa3sxoam no otnucaHu B3eMaHus (165) -
Pasxoau 3a amopTtusauusi (350) (350)
Pa3xoau 3a matepuanu (41) (38)
Opyrv pasxoam (214) (337)

(3 335) (3 835)

Bb3HarpaxaeHneTo 3a HesaBucuM (nHaHcoB oguT 3a 2022 r. e B pa3mep Ha 200 xun. nB.
Mpe3 roguHaTa He ca NpeAoCTaBAHN AaHBbYHM KOHCYNTaUMmn UNn Apyru ycrnyru, HeCBbp3aHu
¢ oguTa. HactosioTo onoBecTsiBaHe € B U3NMbIHEHNE Ha u3nckBaHusiTa Ha yn. 30 ot 3akoHa
3a CYETOBOACTBOTO.
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27. Pa3xoau 3a AaHbLUM BbpPXy Aoxoaa

OuakBaHWTe pa3xoau 3a AaHbum, 6a3vpaHn Ha NpunoXxumarta AaHbYHa CTaBka B pa3Mep Ha

10 %, v OeicTBATENHO NpU3HaTMTE AaHbYHK pasxoau B nevanbarta unu 3arybarta morat ga
6baaT paBHeHW, kakTo creaBa:

2022 2021

XWn. nB.. XUn. nB.

MNeyan6a 3a nepuoga npeau AaHbUmW 24 519 23 865
[aHbyHa cTaBka 10% 10%

OuyakBaH pa3xoj 3a AaHbK (2 452) (2 387)

[aHbyeH eekT oT Npuxoan, HeNpu3HaTK 3a AaHBbYHY Lenu 3192 3449

[aHbyeH edeKT OT pasxoan, HENpU3HaTK 3a AaHbYHN Lienu (740) (948)

Tekyw paszxopq 3a AaHBK - R

OTcpoYeH JaHbueH pa3xond, B pe3ynTar oT:

-Bb3HMKBaAHE M 06paTHO NPOSIBNEHME HA AAaHBYHU

BPEMEHHM Pasnunku (1.923) (2547)
Pasxogm 3a AaHbUMU (1923) (2 547)
OTCpoYeHn AaHbYHU NPUXOAM, NPU3HATU ANPEKTHO B

Opyrus BceobxsaTeH Joxon 694 -

MosicheHne 10 npegocTaBa WHGOPMAaUMS 3a OTCPOYEHUTE AaHbYHW aKTMBM U MacuBW,
BK/IOYBALLA W CTOWHOCTUTE, MNPU3HATUM OMPEKTHO B [pyrusi BceobGXBaTeH [oxod Wnu
HepasnpegeneHata nedvanba v KaTo KOpekuusi OT c4eTOBOAHA MONMTMKA, OMOBECTEeHa B
nosicHeHue 5.

28. [loxon Ha akums

OCHOBHUST [OXOA Ha aKkuusi € M3YUCINEH KaTo 3a YMCNMTEN e M3noni3BaHa BenuyuHata —

HeTHa nevyan6a, noanexaila Ha pasnpeferieHne Mexay npuTexatenute Ha OOVMKHOBEHU
aKumu.

CpepgHonpeTerneHnaT 6poi 06MKHOBEHMN akLMK, U3NON3BaH 3a U34MCIISIBAHETO HA OCHOBHUS

[OXO[, Ha aKuusi, KakTo M HeTHaTa nevanb6a, noanexaiya Ha pasnpefeneHue, ca Kakto
cnenga:

2022 2021
HeTHa neyan6a B neBa, noanexaiia Ha pasnpegeneHune 22 596 000 21 318 000

CpegHonpeTerneH 6poi akuum 239 646 267 239 646 267

OcHoBeH oxoA Ha akuuA (neBa 3a akuus) 0.09 0.09
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29. Caenku cbe CBbp3aHu nuua

CBbp3aHuTe Nnuua Ha [pyxecTBOTO BKMOYBAT COOCTBEHWLUTE, AbLIEPHU U acouumpaHu
NpeanpuaTYs, ApYrv APYXeCcTBa Nof o6LL, KOHTPOI U KITKOYOB YNpaBneHCKy NepcoHar.

29.1. Coenkun cbe cobcTBEeHUUUTE

2022
XUn. nB.
Mokynku
MOKYIMKU Ha ycriyau, CmMoKU U sluxeu
— cobCcTBEHMK (376)

Mpoaax6u
npodax6a Ha ycnyau
— cobCTBEHMK 30

Mony4yeHu 3aemu oT:
— cOBCTBEHUK 4 355 9677

MoraceHu 3aemu u Apyry KbM:
— cobCTBEHMK (17 040) (6 357)

Opyru caenkw c:
— cobcTBEHMK (13 995)

29.2. Cpenku ¢ AbLEePHU NPeanpUATUA U APYIY CBbp3aHu nuua

2022
XUn. nB.
Mpoaaxou
npodaxba Ha ycrnyau u npuxodu om suxeu
- ObLUEPHN NPeanpuaATUA 5841
- APy CBBbP3aHu Nvua nog obLL, KOHTPOn 99

Mpuxoau oT AMBUAEHTU
- ObLUEPHN NPeanpuaTma 734
- ApYrv CBbP3aHu nuua nog oLy KOHTpon 3900

Mokynku
MOKYIKU Ha ycriyau, CmMoKU U sluxeu
- AblUEpHW NpeanpuaTus (3 352) (3719)

MNpepocTaBeHu 3aemu Ha:
- AbLUEPHU NPeanpusTUs (24 288) (44 350)
- APYrv CBbP3aHu nuua nog obL KOHTPOr - (197)

BbpHaTu 3aemu oT:
- ObLUEPHN NPeanpuaTUA 6 016 43 738

Mony4eHn 3aemu oT:
- AbLUEepHU NpeanpusaTus 11272 6 102

MNoraceHu 3aemu Ha:
- AbLUEPHU NpeanpusiTus (2 183) (2 335)
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2022 2021
Xun. n.. XUn. nBe.

Opyru caenku c:
- AbLUEpHU NpeanpusaTus (2 292) (42 421)
- ApYrv CBbp3aHu nuLa nog obLy KOHTpor - (485)

29.3. Cpenku c KNnYoB ynpaBneHCKU nepcoHan

KnioyoBuaAT ynpasJieHCKU NepcoHan Ha HPY)KSCTBOTO BKI10YBA YNeHoBeTe Ha YnpaButenHus
CbBEeT U Ha,ﬂ30pHMﬂ CbBeT. B'b3Hana)K,D,eHI/IF|Ta Ha KN4yoBUA ynpaBrieHCKM nepcoHan ce
CbCTOAT OT TeKyLLU 3anfaTtu U Bb3HarpaxneHus, Kakto crneasa:

2022 2021
XUn. nB. XUn. nB..

KpaTkocpoyHu Bb3HarpaxaeHus:
3annaTtu, BknounTENHO GOHYCH (168) (168)
Pasxoam 3a coumarnHu ocurypoBku (16) (16)
O6LWo Bb3HarpaxaeHus (184) (184)

30. Pa3uyeTu cbC cBBbpP3aHM NULA B Kpas Ha roauHaTta

2022 2021
Xun. ne. Xun. ne.

AbnrocpoyHn B3emaHus oT:

- ObLUEPHN NpeanpuaTms 148 132 126 962
- ApYry CBbp3aHu nuua nog obLy KoHTporn 43 181 43 181
OyakBaHu KpeauTHU 3aryou 1 3aryoun ot obeaLieHka (41 553) (9 909)
O6LWo ABLNroCpPoO4HN B3eMaHUs OT CBbP3aHu nuua: 149 760 160 234

2022 2021
XuUn. nB. Xun. nB..

KpaTkocpo4Hu B3eMaHUA OT:
- COGCTBEHULIM M KIMKOYOB YNPaBReHCKN NepcoHarn 6 750 20 083
- ObLUEPHU NPeanpuaTus 32771 39 632
- ApYr1 CBBbP3aHu Nnnua nog obLy KOHTpon 26 534 24 391
OuyakBaHu KpeauTHU 3arybu u 3arybu ot obesueHka (49 103) (19 677)
OO6LL0 KPaTKOCPOUYHM B3EMaHUA OT CBbP3aHu nuua: 16 952 64 429

3HaunTenHa yact ot npenocrtaBeHUTe 3aeMHU cpeacTBa Ha CBbp3aHu nuua ca obesneveHun
C rapaHumu no orosopu 3a 3asnor Ha MHBeCTUL MK B ObLLEPHU U acounnpaHn OpyxXecTea.

2022 2021
XWn. nB. XWn. ne.

ObNrocpoyHn 3agbMKEeHUs KbM:
- ObLUEPHU NpeanpuaTus 35 558 21833
O6LWO ABLNrOCPOYHU 3a4bINKEHNUS KbM CBbP3aHu nuua: 35 558 21 833

2022 2021
Xun. n.. Xun. ne.
KpaTkocpo4HM 3agbimKeHUs KbM:
- cobeTBEHULM 21863 20 804
- ObLUEPHU NpeanpuaTus 129 311 145 687
- ApYyr1 CBBbp3aHu nuua nofd obLy KOHTpon 119 612
O6LWOo KPaTKOCPOUHU 3aABINKEHUA KbM CBbP3aHU
nuua: 151 293 167 103
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AURNAUHA TORAMHIOSA COMAAHAN

31. PaBHeHMe Ha 3aabmKeHUATa, NpousTUuyaLwm ot omHaHcoBa AeNHOCT

MpomeHunTe B 3agbrkeHnsTa Ha [pyXecTBOTO, NPoMU3TUYaLLM OT prHaHCOBa AeHOCT, MoraT
na 6baat knacudvumpany, KakTo crneasa:

1 AaHyapm 2022

MapuyHu noTouum:

MnawaHus Ha nMxsmn
HenapuyHu npomeHu:
MpeknacuduuymnpaHe Ha 3aemu
MpuxsaliaHe

Hauucnenun nuxeun

31 pekemBpu 2022

1 AaHyapwm 2021
MapuyHu noTouu:
MnawaHus Ha rnaBHUUM
MnawaHus Ha nMxsmn
MocTbnneHusi no 3aemu
HenapuiHu npomeHu:
MpeknacudurumnpaHe Ha 3aemu
MpuxBawaHe

OTnucaHu 3agbimkeHust
Hauucnenu nuxeu

31 pekemBpu 2021

32. Be3Hanu4Hu caenku

ObnrocpoyHu
3aemMu
Xun. ne.

31139

(14 701)

108
16 546

ObnrocpoyHu
3aemMu

Xun. ne.

41 791

(9 534)

194

(551)

(867)

106
31139

KpaTkocpouHu
3aemu
XUn. nB..

486
(315)

14 701
(489)
315
14 698

KpaTkocpouHu
3aemu
XUn. nB..

7 801

(7 336)
(914)

551
(629)

1013
486

O6wo 6aHkoBU
W Apyru 3aemm
Xun. ne.

31625

(315)

(489)
423
31244

O6wo 6aHKoBU
W apyru saemu
Xun. ne.

49 592

(16 870)
(914)
194

(629)
(867)
1119
31625

I'Ipea npeacrtaBeHNTe OTYETHU nepnoaun ,upy)KeCTBOTO € OCbLLUEeCTBUNO crnegHnTe caenku, npu
KOUTO He Ca M3nons3esaHW napuv unu napuyHnU ekKBmBaneHTU U KOUTO He ca OTpas3eHu B
WHOMBUAOYANHUA OTYET 3a NapuyHUTEe NnoToun OT MHBECTULMOHHa U qlechosa AevHocT:

e [lpe3 2022 r. [lpy>XeCTBOTO € M3BbPLUNMIO NPUXBALLAHUSI HA HACPELLHW B3eMaHus u
3a0bMKEeHNsA CbC CBbP3aHu nuua B pa3mep Ha 29 509 xun. nB. U ¢ HECBBbP3aHW nuua

B pa3mep Ha 486 xun. nB.
33. AnBnpeHTHn

Mpe3 2022 r. n 2021 r. He ca pas3npegensHy OMBUOEHTU B MON3a Ha akuuoHepuTe,
npuTexaBally OBUKHOBEHMN aKLMN.

[OaHbKbT BbPXY AMBUAEHTUTE 33 (DU3NYECKM NWLA U Yy)KOECTPaHHW HopuanMyeck nuua ot
ObpXaBu, pasnuyHu oT cTpaHu ot EC n CnopasymeHneTo 3a EBponeickoTo MKOHOMUYECKO
NpPOCTPaHCTBO, € B pa3mep Ha 5% 3a 2023 r. n 2022 r., kaTo AaHBKBT Ce yabpxa oT 6pyTHaTa
cyma Ha AMBUAEHTUTE.
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34. YcnoBHu nacuBu

[py>xeCTBOTO € NpefoCTaBuIo rapaHLymn no peaa Ha yn. 240 oT TbproBCKKs 3aKOH KaTo YneH
Ha PBKOBOAHWTE W HAA30pHM OpraHn Ha Apyxectsata: [lapaxogctBo Bvnrapcko PeuyHo
Mnasane Afl u MpoyuBare n [lo6vs Ha HedT 1 a3 Afl.

LpyXecTBOTO € conuaapeH ANbXHUK NO criefHnTe AoroBopu 3a 6aHKOBM KpeaUTH:

- [OroBOp 3a KpeauTHA NWHWS, CKIMIoYeH Mexay TbproBcka 6aHka v 3bpHeHW XpaHu
Bvnrapua AL Ha ctonHocT 1 303 xun. ne. kbMm 31.12.2022 r. ¢ noracuTeneH nnaH ¢ KpaeH
cpok 10 HoemBpu 2024 r. CnpaBegnueaTa CTOWHOCT Ha 3anoXeHUTe kaTo obesneveHvie
aKTVBK, COBCTBEHOCT Ha KpeauTonony4yaTtens e B pasmep Ha 21 237 xun. ne.

- [OroBop 3a KpeauT mexay TbproBcka 6aHka n 3bpHeHu Xpauu penH EOO[ ot
13.12.2013 r. c nagex Ha 30.09.2024 r. n HacTosILa CTOMHOCT Ha 3agbimkeHneTo 2 037 xun.
ne.. CnpaBeanvnBaTta CTOMHOCT Ha 3amnoXeHnTe kaTo obeaneveHne akTuBM, COGCTBEHOCT Ha
KpeguTononyyaTens, e B paamep Ha 13 048 xun. nB.

[pyecTBOTO € NopbYMTEN NO CreAHNUTE [OroBOpU:

- porosop 3a 6aHkoB kpeanT Ne739/21.06.2013, ckniodeH mexay 6bnrapcka TbproBcka
6aHka n CnbHuyeBm nbun Mpoeaamsa EALl B pa3vep Ha — 6 199 xun. nesa ¢ noracuTeneH nnax
¢ kpaeH cpok 20.12.2029 r. CnpaBeanveaTa CTOMHOCT Ha 3anoXeHUTe kato obesneveHue
aKTuBK, COBCTBEHOCT Ha KpeaguTononyyaTens, e B pa3mep Ha 44 475 xvn. nB.

- [0roBOp 3a NOPBLYMTENCTBO C TbProBcka GaHKka KbM [OroBOp 3a 3aeM C nagex Ha
20.12.2029 r., cknodeH cbCc 3bpHeHu xpann penH EOO[ c obwo cango KbMm Kpas Ha
nepvopa B pasvep Ha 10 682 xun. ne. CnpaBeanueaTa CTOMHOCT Ha 3anoXeHWTe KaTo
obesneyeHne akT1BM, COBCTBEHOCT Ha KpeauTononyyaTens, e B pasamep Ha 18 832 xun. ns.

- [OroBOp 3a KpeauT Mexay Tbproecka baHka u bbnrapus Ep Meunntenanc EALl ot
23.12.2015 r. ¢ HacTosiLa CTOMHOCT Ha 3agbikeHneTo 32 783 xun. ne. n nagex 31.12.2025
r. CnpaBegnuBaTa CTOMHOCT Ha 3anoXeHuTe KaTo obesneyeHne akTuBu, COOCTBEHOCT Ha
KpeguTonony4yaTensi € B pasmep Ha 63 466 xun. nB.

- [OroBOp 3a KpeauT Mexay TbproBcka GaHka M Bwnrapus Ep MeunteHnanc EA[] ot
1.11.2016 r. c HacTosiLa CTOMHOCT Ha 3agbiukeHneTo 7 310 xun. nB. u nagex 30.09.2028 r.;
CnpaBeanvBata CTOWHOCT Ha 3anoXeHuTe kaTo obesnevyeHve akTMBM, COBCTBEHOCT Ha
KkpeguTonony4yaTens e B pasmep Ha 20 330 xun. nB.

- [0roBop 3a KpeauTt Mexay Tbproecka 6aHka n M Kap Codms OO[ ot 02.08.2016 . ¢
HacTosAwWwa CTOMHOCT Ha 3agbmxeHneto 20 080 xun. nB. u nagex 02.11.2029 r.;
CnpaBeanueaTta CTOMHOCT Ha 3anoXeHuTe KaTo obesneyeHve akTuBW, COOBCTBEHOCT Ha
KpeguTononyyaTens e B pasmep Ha 31 927 xun. n..

- [OroBoOp 3a KpeauT mexay Tbproecka 6avka v M Jmamnr EAL ot 09.08.2019 1. ¢
HacTosila CTOMHOCT Ha 3agbmxkeHneTo 15309 xun. nB. v nagex 30.11.2027 r.
MpenoctaBeHuTe obe3neyeHns OT KpeauTonoslydaTens ca 3anor Ha BCUYKM B3eMaHusi no
TNIM3VHIOBM JOrOBOPY U 3a510r Ha NapuYHy B3eMaHusl Mo BCUYKM CMETKU.

- [0roBOp 3a KpeauT mexay Tbproecka baHka u ®PuHaHc UHdo AcuctaHc EOO[ ot
01.09.2021 r. c HacTosiLLa CTOMHOCT Ha 3agbimkeHneTo 14 395 xun. ne. n nagex 01.03.2023
r. CnpaBeanueaTta CTOWHOCT Ha 3arnoXeHWTe KaTo obesneyeHve akTuBu /B3emMaHusi/,
cobCTBEHOCT Ha kpeauTononyyaTens, e B pa3mep Ha 17 994 xun. ns.

- [OroBOpM 3a KpeauT Mexay Tbproecka 6aHka n EHepronpoext Al ot 11.08.2017 r. n
oT 14.12.2021 r. n ¢ nbpBO ycBosiBaHe Ha 28.12.2020 r., N0 MbpBUSA U C HACTOSALLA CTONHOCT
Ha 33abImKEHMETO 12 432 Xun. NB. 1 HAaCTOosILLA CTOMHOCT Ha 3a4b/mKeHNeTOo no BTopus 8 694
XWI. NB. U C Nagexu cboTBeTHO Ha 30.12.2028 r. n 31.01.2029 r. O6w pa3mep Ha 3aemute
cboTBETHO 16 625 xun. nB. 1 9 534 xun. nB. O6e3neyeHnsiTa No ABaTa KpeauTa ca: unoTeka




Xumumnopt AL
WMhavenayaneH yHaHCOB oT4eT XM
31 nekemspu 2022 r. Omld

BbPXy Crpafa, Haxoasia ce B rp. Codusi; 3amor Ha akumMu v BCUYKW B3EMaHUsl; 3amnor Ha
napu4HM B3EMaHUs Mo BCUYKM CMETKM Ha KpeauTononyyartens.

[pyXecTBOTO UMa CKIOYEH [OrOBOp 3a M3faBaHe Ha GaHKOBU rapaHumu Ha ApYyXecTBa OT
rpynarta ¢ numuT 1 Mun. nB. ¢ nagex centemepu 2024 r.

[py>XecTBOTO € CbATLXHUK UMW NOPBYATEN Ha CBOW ObLUEPHW ApYXecTBa MO KPeauTw,
oTnycHaTu oT Tbproecka 6aHka LIKB Afl, Ha oba cTorHocT — 65 100 xun. nB.

35. Kateropuu domHaHCOBM aKTUBU U NacuBU

BanaHcoBuUTe CTOMHOCTU Ha (PUHAHCOBUTE aKTMBM 1 NAacuBM Ha [pyecTBOTO MoraT Aa 6baat
npeacTaBeHu B cnedHUTe KaTeropuu:

®DUHaHCOBM aKTUBM MoscHeHne 2022 2021
XUN. NB.  XWn. NB.

[bIroBm MHCTPYMEHTU MO amopTU3MpPaHa CTOMHOCT
MpepocTtaBeHu 3aemun 1 4eno3nTH 9.1, 11.1 32707 106 937
Tbproscku 1 apyrn HAHCOBK B3EMaHUs 12 6 701 48 027
BsemaHus ot cBbp3aHu nuua 30 166 712 224 663
Mapu 1 napn4Hn ekBMBanNeHTn 13 68 651 70075

Kanutanosu MHCTpyMeHTU No cnpaseanuea
CTOWHOCT npe3 Apyr BceobxBaTeH AOX0A
HeGopcoBu kanuTanosu MHCTPYMEHTM

®rHaHCOBU aKTUBY MO CripaBenMBa CTOMHOCT npe3
nevan6ata unu 3ary6arta
HekoTupaHu MHCTpyMeHTH 238772 234 207

520 683 697 991

®PrUHaHCOBM NacuBu MosicHeHne 2022 2021
Xun. n.. Xun. ne.

duHaAHCOBU NacMBK, OTYMTAHM MO aMopTUsNpaHa
CTOMHOCT:
3aemu 31244 31625
THProBCKM U ApYrn 3agbImKeHNs 153 474
3aabikeHust KbM CBbp3aHu nuua 186 851 188 936
8 221 035

Bwxte nosichenne 4.15 3a uHdOpMauMs OTHOCHO CcYeToBOAHAaTa MONMUTMKA 3a BCsKa
kaTeropusi PUHaAHCOBU MHCTPYMeHTU. OnncaHne Ha nonuTMKaTa u Lenute 3a ynpasneHue Ha
pucka Ha [pyxecTBOTO OTHOCHO (PMHAHCOBUTE MHCTPYMEHTU € MPEeACTaBEHO B MOSICHEHUE
36.

36. Puckose, cBBbp3aHu ¢ (PMHAHCOBUTE MHCTPYMEHTHN

Llenn n nonutuka Ha pbKOBOACTBOTO NO OTHOLLEHUE yNpaBrieHWe Ha pucka
[Ipy>XeCTBOTO € M3MOXEHO Ha Pa3nuyH1 BMOOBE PUCKOBE MO OTHOLLEHWE Ha (OMHAHCOBUTE CU
VMHCTPYMeHTU. 3a noBeve WHGOPMaLMs OTHOCHO (PUHAHCOBUTE akTMBM M MacuBu NO
kaTeropum Ha [Ipy>KeCTBOTO BWXKTe nosicHeHve 35. Hai-3Haunmute onHaAHCOBU pUCKOBE, Ha
KOWUTO € M3NoXxeHo []pyecTBOTO ca NasapeH pyCK, KpeaUTeH PUCK U MINKBUAEH PUCK.

YnpaBneH1eTo Ha pucka Ha [py)KeCTBOTO Ce OCbLUECTBSABA OT LIEHTparnHaTa agM1MHUCTpaLms
Ha [JpyXecTBOTO B CbTPYAHUYECTBO C YNpaBUTENHUS CbBeT. MpuopuTeT Ha PHKOBOACTBOTO
€ [1a OCUTYPM KPaTKOCPOYHUTE M CPEAHOCPOYHIM MapuyHu MOTOLUM, KaTO HaManu UsnaraHeTo
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31 ZleKkeMBpy 2022 . AVEHAUKA HONAHHFONA HOMRAHMR

CU Ha (pI/IHaHCOBI/I nasapu. ,D,'b]'erCpO‘-IHVITe q)I/IHaHCOBVI MHBECTULINK Ce ynpaBnaBaT, Taka 4ye
Aa umat OAbnrocpo4vyHa Bb3BpaLlaemMocT.

BcnepcteBune Ha usnon3saHeTo Ha OMHAHCOBU MHCTPYMEHTU [py>KeCTBOTO € U3MOXEHO Ha
nasapeH p1CK 1 NO-KOHKPETHO Ha PpUCK OT MPOMEHMW BbB BanyTHUS KYpC, JIMXBEH PUCK, KaKTO
N pUCK OT MpoMsHaTa Ha KOHKPETHW LeHW, KOeTo ce [AbIKU Ha onepaTuBHaTa U
VHBECTULIMOHHATa AeNHOCT Ha [pyecTBOTO.

36.1. AHanu3 Ha nasapHUs pUcCK
36.1.1. BanyTteH puck

Mo-ronsiMata YacT OT cAenkuTe Ha [IpyXecTBOTO Ce OCbluecTBsiBaT B Gbrrapckv nesa.
YykaecTpaHHUTe TpaH3akuumu Ha [pyecTBOTO, AEHOMWUHUPAHW B €BPO W LLATCKU Jonapu,
nanarat [Jpy>KecTBOTO Ha BarnyTeH pUCK.

3a ga Hamanu BanyTHUS puck, [pyXecTBOTO Crieau napuyHWTe NOTOUM, KOUTO He ca B
Gbnrapcku ne.a, 1 ckroyBa opybpAHM JOFOBOPU, KOUTO HE NMPOTMBOPEYaT Ha nonutukaTta
Ha [pyXecTBOTO 3a ynpaBrneHue Ha pucka. Mo NpuHUMN MMa OTAENHW npoueaypu 3a
ynpaBreH1e Ha pucka 3a KpaTKoCpoyHuTE (A0 6 MeceLa) U AbNTOCPOYHUTE NAaPUYHU NOTOLM
B UyxdecTpaHHa BanyTa. B cnyyaute, Kkorato CymuTe 3a nNnallaHe W nonyyaBaHe B
onpefeneHa BanyTa ce oyakBa [a Ce KOMMEHCUpaT B3auMHO, TO ToraBa He ce Hanara
OOMbIHATENHO XeKupaHe.

durHAHCOBWTE aKTUBM U MAcuBW, KOWTO Ca LEHOMWHUPaHM B YyxaecTpaHHa BanyTta v ca
npenayncrieHn B 6bnrapckv neea KbM Kpasi Ha OTYETHUSI Nepuof, ca NpeacTaBeHu, KakTo
crenga:

U3naraHe Ha WU3naraHe Ha
KPaTKOCPOYE€H PUCK AbITOCPOYEH PUCK

LLlaTcku EBpo LLlaTcku EBpo
Aonapu Aonapu
XUn. nB. XUn. nB. XUn. nB. XUn. nB.

31 pekemBpu 2022 r.
®PuHaHCOBU aKTUBK 149 53 204 19 558
duHaHCcoBU Nacveu (7) (66) (12 895)
O0Lwo n3naraHe Ha puck 142 53 138 6 663

U3naraHe Ha W3naraHe Ha
KPaTKOCPO4YeH PUCK ObIIrOCPOYEH PUCK
LaTcku EBpo LaTcku EBpo
ponapv gonapu
Xun. ne. Xun. ne. Xun. ne. Xun. ne.
31 pekemBpwu 2021 r.
®dUHAHCOBM aKTUBK 140 84 796 - 19 558
durHaHCOBM Nacuemn (7) (1.383) - (12 895)
O6LL0 n3naraHe Ha puck 133 83 413 - 6 663

MpeacraBeHata no-gofly Tabnuua nokasBa 4YyBCTBUTENHOCTTA Ha HETHUS (PUHAHCOB
pesynTaT 3a nepvofa crej AaHbUM U Ha ApYruTe KOMMNOHEHTU HAa COBCTBEHUS kanuTan no
OTHOLUeHWe Ha (PUHAHCOBUTE aKTUBM M MAcUBM Ha [pyXeCTBOTO KbM Kypca Ha LiaTCKus
nonap v Gbarapckus nes Npu paBHU ApYr yCroBUS.

B Tabnuuarta ce npuema, Ye npoueHTHaTa npomsHa kbM 31 gekemBpu 2022 r. Ha Kypca Ha
Gbnrapckusi NeB CNPSIMO LLATCKUS fonap € KakTo creasa:

+/- 8.6 % (2021 r.: 3.8%). Teaun npoueHTH ca onpeaeneHy Ha 6a3a Ha MPOMEHNMBOCTTA Ha
ocpegHeHWTe BanyTHU KypcoBe 3a nocrnegHute 12 meceua. AHanM3bT Ha YyBCTBUTENHOCTTA
ce 6asnpa Ha B3eMaHusTa U 3aQbIDKEHNSATA Ha [IpyXeCTBOTO, AbPXaHN KbM JaTaTta Ha

47
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31 ZleKkeMBpy 2022 . AVENAUHA XARAMHFANA KSMAAHHE

VHAMBMAYanHUsSt PUHAHCOB OTYET. AKO KypCbT Ha Gbnrapckusi NeB CNpsIMO LLATCKUS Jonap
ce yBenu4u/Hamanu cboTBeTHO C +/-8.6 % (2021 r.: +/- 3.8%), npoMsHaTa Le ce oTpasu no
CreAHUsi HauVH:
HeteH domHaHcoB pe3ynTtar HeteH cbmHaHcoB pe3ynTtaT
cnep AaHbLUM 3a roauHaTa cnej AaHbuUM 3a roAuHaTa
YBenuuyeHue HamaneHue
XUn. nB. Xun. nB.
31 nekemspu 2022 . 1 (11)
31 nekemspu 2021 . 5 (5)

M3naraHeTo Ha puck OT MPOMEHM BbLB BanyTHUTE KypcoBe Bapupa npes3 roguHata B
3aBUCUMOCT OT 06eMa Ha M3BBPLUEHNTE MEXAYHAapOOHU cAeNnkU. Bbnpeku ToBa ce cunTta, Ye
npeAcTaBeHVsT No-fTope aHanva NpeacTaBs CTeneHTa Ha uanaraHe Ha [pyXecTBOTO Ha
BasnyTeH puCK.

36.1.2. JluxseH puck

Monutukata Ha [pykecTBOTO € HacodYeHa KbM MUHUMU3UPAHE Ha JMXBEHUS| PUCK Mpu
ObNrocpoyHO HaHcupaHe. 3aToBa AbNTOCPOYHUTE 3aeMU ca OBUKHOBEHO C chukcupaHu
nuxeBeHu npoueHTn. Kbm 31 pgekemepu 2022 r. 6aHkoBuTE 3aemu Ha [pyXecTBOTO C
NPOMEHNMB NWXBEH MPOLEHT, HO He uanaraTt [pyXecTBOTO Ha CbLUECTBEH IMXBEH PUCK.
Beuykn gpyrn ouHaHCOBUM akTMBKM M nacuBK Ha [IpyXecTBOTO ca C (PpUKCUMpaHW NUXBEHU
NPOLEHTH.

36.1.3. [lpyru LieHOBM pUCKoBe

[pyXecTBOTO € M3MOXEHO M Ha APYrM LUEHOBU PUCKOBE BbB BPb3Ka CbC CrieHUTe Mpeku
MNHBECTMLM B ObLUEPHU OPY)XECTBa, YMATO aKLMM ce TbprysaT Ha Bbnrapcka dooHaosa Gopca

e LKB Al — OblLepHO OPYXECTBO;
o [lpoy4yBaHe n [lobus Ha HedT 1 Na3 Al — AbLUEPHO APYXKeCTBO;
e 3bpHeHu Xpanu Bbnrapus ALl - oblUEepHO ApYXeCTBO.

MHBecTMUMKTE B aKkLMK Ha AbLUEPHU ApYXecTBa, Tbpryemun Ha benrapckara doHgosa 6opca
Ce ObpXKaT KaTo AbJITOCPOYHN U KPATKOCPO4YHU CTpaTern4yeCckn MHBeCTULUA. B cvoTBETCTBUE
€ nonuTukaTa Ha [JpyxeCTBOTO He Ca U3BbPLUBaHM CreundnyYHN XeoKMpalum GEeNHOCTY BbB
Bpb3ka C Te3n uHBecTULMU. [leiHOCTTa Ha Te3n ApyxecTBa ce Habniopgasa Ha perynsipHa
6a3a 1 KOHTPOSTLT UMK 3HAYUTESTHOTO BMUSHME BbPXY Te3W ApyXecTBa ce U3nonaear, 3a Aa
ce noAabpXa CTOMHOCTTa Ha MHBECTULIMMTE B TE€3W APYXeCTBa.

36.2. AHanu3 Ha KpeauTHUA PUCK

KpeauTHUsT puck NnpeacTaBrsiBa pUckbT 4aAEH KOHTPAreHT Aa He 3annaTy 3a4bIHKEHNETO cr
KbM [pyxecTBoTO. [Ipy)XECTBOTO € M3MOXEHO Ha TO3W PUCK BbB Bpb3Ka C PasnuyHu
(PMHAHCOBM WMHCTPYMEHTW, KaTo Hamp. npy NpefocTaBsHETO Ha 3aeMW, Bb3HWKBaHe Ha
B3eMaHWs OT KNNeHTW, Aeno3npaHe Ha cpeacTsa u Apyru. ManaraHeto Ha [1pyecTBOTO Ha
KPEeAUTEH PUCK € orpaHWYeHo Ao pa3mepa Ha GanaHcoBaTa CTOWHOCT Ha UHAHCOBUTE
aKTVBW, MPU3HATU B KpPasi Ha OTYETHUSI NEPUOL, KaKkTo € NOCOYEHO No-Aony:
2022 2021
XuUn. nB. XWn. nB..
pynu douHaHcoBM akTUBK — GanaHCoBM CTONHOCTH:
LleHHun kHmKa / brHaHcoBM akTuem / 245912 248 289
lNpenocTtaBeHn 3aemu 32707 106 937
B3emaHusi oT cBbp3aHn nuua 166 712 224 663
Tbproscku 1 Apyrn B3emaHuns 6701 48 027
[Napu n napm4Hn ekBMBaneHTn 68 651 70 075
BanaHcoBa cToiiHOCT 520 683 697 991
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[pyXeCTBOTO PelOBHO Criefin 3a HeU3MbIHEHUETO HAa 3a4bIDKEHUNATA HA CBOU KMUEHTU U
[pPYrY KOHTPareHTy, yCTaHOBEHW MHAVBWAYaNHO UV Ha rpyni, 1 U3non3sa Tasu uHhopmMaums
32 KOHTPOI Ha KpeanTHUS pyck. MonuTrka Ha [pyecTBOTO e Aa M3BbPLUBA TPaH3aKUMU CaMO
C KOHTpareHT ¢ Ao6bp KPeauTeH PedTUHr. PbKOBOACTBOTO Ha [IpyXeCTBOTO cuuTa, ye
BCWYKM FOPECMOMEHATU (DUHAHCOBW akTMBM, KOUTO He ca 6unu obesleHsiBaHM wiu ca ¢
HaCTBMWIT Nafex npes NpeacTaBeHUTe OTYETHU Nepuoau, ca (OMHAHCOBU aKTUBM C BUCOKA
KpeouTHa oueHKka. [pyXecTBOTO He € NpedocTaBano (UHAHCOBUTE CKM aKTUBM KaTo
oGeaneyeHwe No Apyrv caernku.

Mo OTHOLWEHWE Ha TbProBCKUTE M ApPYrY B3eMaHus [pyXeCTBOTO HE € W3NOXKEHO Ha
3HAUNTENEH KPeaUTEH PUCK KbM HWTO €AWH OTAEreH KOHTPAreHT Wnu KbM rpyna oT
KOHTPAreHTn, KOUTO UMAaT CXOAHW XapaKTepUCTUKN. TbProBCKUTE B3EMaHUsl Ce CbCTOAT OT
ronsm Gpon KNWEHTW B pasnuuHM UHAYCTpUM W reorpadpckn obnactu. Ha GasaTta Ha
MCTOPWYECKN MOKasaTeny, PbKOBOACTBOTO CHMTA, Y€ KpeauTHaTa OLUEHKa Ha TbProBCKM
B3EeMaHusl, KOUTO He Ca C U3TEeKbST Nagex, e fobpa.

KpeanTHWST puck OTHOCHO Napu 1 NapUyHK eKBUBANEHTU U CPEACTBA Ha Napu4HUs nasap ce
cyMTa 3a HECbLUECTBEH, TbIl KaTo KOHTpareHTUTe ca baHku ¢ fobpa penyTaums U BUCOKa
BbHLUHA OLUEHKa Ha KpeaWTHUS peWTuHr. BbanaHcoBuTe CTOMHOCTM OMUCaHW MO-Tope,
npeAcTaBnsaBaT MakCMManHoO Bb3MOXHOTO U3naraHe Ha KpeauTeH pUck Ha [1py»ecTBOTO Mo
OTHOLLUEHWE Ha Te3n (PUHAHCOBU UHCTPYMEHTH.

36.3. AHanu3 Ha NUKBUOHUA PUCK

JIKBUOHWST pucK NpeAcTaBnsiBa puckbT [pyXecTBOTO Ja He MOXe Aa noracu CBOWUTe
3a4bmKeHust. [1pyxecTBOTO NocpeLla HyXauTe Cu OT NUKBUOHWU CPefCcTBa, KaTo BHUMATENHO
criegy  nnawaHusiTa Mo MoracuTeriHUTE MNfaHOBE Ha  AbMTOCPOYHUTE  (DUHAHCOBU
3abIKEHNS!, KAKTO M BXOASALMUTE U U3XOASLLM MapyUYHU MOTOUM, Bb3HMKBALLUM B XoA4a Ha
onepaTtuBHaTa AerHOCT. HyxxanTe oT NUKBMAHW CPeacTBa ce CneasT 3a pa3nuyHu Bpemesu
Nepuoam - eXXefHEBHO N eXXeCefMNYHO, KakTo 1 Ha 6asaTta Ha 30-gHeBHM NporHo3un. Hyxante
OT NUKBUAHW CPEACTBa B AbMTOCPOYEH MnaH - 3a nepuoam ot 180 n 360 aHK, ce onpeaensT
MeceyHo. HyxxauTte oT napuyHu cpefcTBa ce CpaBHsIBAT CbC 3aeMUTe Ha pPasnorioxXeHue, 3a
Oa 6bhaTt ycTaHoBEHM M3nUWbLmM unu fecduunTti. To3n aHanua onpegens fanu 3aemMmTe Ha
pasnonoxeHue Le ca AoCTaTbYHW, 33 Aa NOKPUST HyxauTe Ha [dpyxecTBOTO 3a nepuoga.
[pyXecTBOTO AbPXWM MapU4YHU HanMWYHOCTKW, 3a [Aa Mocpella NMKBUOHUTE CU Hyxau 3a
nepuogu go 30 gHu. CpeactBa 3a OBMATOCPOYHUTE NUKBUOHU HYXOW Ce OCurypsisat ypes
3aeMu B CbOTBETHUA pa3Mep U npodaxba Ha AbArocpoYHY PUHAHCOBU aKTUBU.

Kem 31 pekemBpu 2022 r. nagexuTe Ha [OroBOpPHWTE 3adbibkeHuss Ha [pyxecTBOTO
(CbabpKaLLy NUXBEHU NNaLLaHns, KbAETO e Npunoxmmo) ca o6obLeHn, kKakTo creasa:

31 pekemBpu 2022 r. KpaTkocpoyHu ObnrocpoyHu
o 6 meceua Lo 12 Otr2p05

meceua roAvHU

XWN. NB.  XWn. NnB. XWn. nB.

3agbikeHust KbM 6aHku u apyrn 3aemm 9483 5215 16 546
3aabKeHNs KbM CBbp3aHu nuua 69 723 81570 35 558
TbpProBCcKkM 1 OpYyrn 3a0biHKEHNs 153 - -
O6wwo 79 359 86 785 52 104
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Kbm 31 pekemBpu 2021 r. nagexuTe Ha [OroBOpPHUTE 3adbibkeHuss Ha [pyxecTBOTO
(cbabprKaLLm NUXBEHU NNALLaHKs, KbAETO € Npunoxmmo) ca obobLLeHu, kakTo cneaga:
31 pekemBpu 2021 r. KpaTkocpouHu ObnrocpoyHu
o 6 meceua 0o 12 Otr2p05
meceua rogvHu
XWN. NB.  XWn. NB. XWn. nB..

3agbikeHust KbM 6aHku u apyrn 3aemm 486 - 31139
3aabKeHNs KbM CBbp3aHu nuua 91 549 75 554 21833
TbproBCcky 1 Apyrn 3agbimKeHNs 474 - -
O6uwo 92 509 75 554 52 972

CToWHOCTUTE, ONMOBECTEHN B TO3W aHanu3 Ha NagexuTe Ha 3agbimkeHnsTa, NnpeacTasnsasat
HEONCKOHTUPaHUTE Napu4HM NoTouu no OoroeBopute, KOUTO MoraT da ce pasnuyasaTt oT
6anaHcoBMTe CTOMHOCTU Ha 3afbiMKEHUATa KbM OTYeTHaTa faTa.

®dUHaHCOBUTE aKTMBM KaTo CPeACTBO 3a yNpaBrieHWe Ha NMUKBUAHUSA PUCK

[Mpu oueHsIBaHETO U yNpaBneHWEeTO Ha NUKBUAHUA pUcK [pyXecTBOTO OTYMTa OYaKBaHUTE
napuyHu NOToLM OT (PUHAHCOBU MHCTPYMEHTU, NO-CMELMANHO HaNMYHUTE NapudHU cCpeacTea
M TBbProBCKM B3eMaHusi. HanmumyHuTe napuyHM pecypcu U TbProBCKA U APYrM B3eMaHus
HafBULI@BaT 3HAYMTENHO TEKyLUTE HYXOM OT WM3XOAsLW|, napuyeH noTok. CbrnacHo
CKIMHOYEHNTE JOrOBOPU BCUYKM NMAPUYHU NMOTOLM OT TbProBCKM U APYrY B3EMaHUsi ca AbIMKUMU
B CPOK A0 1 roamHa.

37. OueHsiBaHe No cnpaBeAnnBa CTOMHOCT
37.1. OueHsABaHe no cnpaBeAinBa CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTU

CnpaBeanvBarta CTOWHOCT Ha (PMHAHCOBW WHCTPYMEHTU € NpefcTaBeHa B CpPaBHEHUE C
TaAxHaTa 6anaHcoBa CTOMHOCT KbM Kpasi Ha OTYETHWUTE Nepuoauv B criegHaTa Tabnuua:

®PUHaHCOBU aKTUBU Kbm 31 gekemBpu 2022r. Kbwm 31 gekemBpu 2021 .
CnpaBegnusa banaHcoBa CnpaBegnuBa BanaHcoBa
CTOMHOCT  CTOMHOCT CTOMHOCT CTOMHOCT
Xun. nBe. Xun. ne. Xun. ne. XWn. ne.
®DUHaAHCOBM aKTuBMU,
OLEHsIBaHW No cripaBeannea
CTOWMHOCT npes3 neyanbara n 238772 238772 234 207 234 207
3arybata (MosicHenns 9.3,
11.2)
duUHaHCOBM aKkTUBW,
OLEHsIBaHW No cripaBeanunea
CTOWHOCT npe3 apyr 7 140 7 140 14 082 14 082
BceobOXxBaTeH JoXxo4
(MosicHeHust 9.2, 11.3)

245912 245912 248 289 248 289
Cnepgnata Tabnuua npeacTtass hMHAHCOBUTE aKTVBK, OLIEHSIBAHW MO cripaBeanmBa CTONHOCT

B VHAVBUAYanHUs oTyeT 3a (OMHAHCOBOTO CbCTOSIHWE, B CbOTBETCTBME C epapxusita Ha
cnpaBeAsiMBaTa CTOMHOCT.
Tasu epapxusi rpynupa uUHaHCOBUTE aKTMBM M NacuMBM B TpW HMBA Bb3 OCHOBA Ha
3HauMMoCTTa Ha BxoAswarta WHdopMauus, u3rnonsBaHa npu onpedensiHeTo Ha
cnpaBeanMBaTa CTOMHOCT Ha (PMHAHCOBWTE akTMBW W nacueu. Wepapxuata Ha
crpaBeasiMBaTa CTOMHOCT BKIOYBA CNEAHNUTE HUBA:

-1 HMBO: NasapHuW LieHN (HEKOPUIMpaHW) Ha akTUBHW Na3apy 3a AEHTUYHU aKTUBU Unn

nacvsu;
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- 2 HuBO: BXOAsLA MHGOPMaLWS, pasnnyHa OT MasapHU LeHW, BKITOYEHN Ha HUBO 1,
koATO Moxe Aa 6bae HabnogaBaHa No OTHOLLEHWE Ha AafleH akTuB, Unu NMpsKo (T. e.
KaTo LieHW) Unn KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); u
3 HMBO: BXopswWa WHdOpMauus 3a AafdeH akTuB, KoATo He e 6asupaHa Ha
HabntoaaBaHu NasapHW AaHHW.
[ageH cduHaHCOB aKTMB ce knacuduumMpa Ha Han-HUCKOTO HMBO Ha 3HaynMma BXOAsLIa
MHopMaLus, U3nonaeaHa 3a onpeAensHeTo Ha cnpaBeanmBaTa My CTOMHOCT.
®urHaHCOBWTE aKTWBW, OLIEHSIBaHW NO cnpaBefnvBa CTOWHOCT B MHAMBMAYaNHUS OTYeT 3a
(hPMHaHCOBOTO CbCTOSHWE, Ca rPyNMpaHn B CriedHNTe KaTeropun cbobpasHo Nepapxusita Ha
crnpaBeafiMBaTa CTOMHOCT.
31 pekemBpu 2022 r. Hueo 3
XUn. nB.
AxTtunBM
AKUMM 1 OBRTOBY MHCTPYMEHTU, KOUTO He ce 245912
Tbpryeat 6opcoso
O6Lwo 245912

31 npekemBpu 2021 r. Hugo 3
Xun. ne.

AKTUBU

AKUMM 1 OBNTOBY MHCTPYMEHTU, KOUTO He ce 248 289
Tbprysat 60pcoBo

o6uwo 248 289

Mpes oT4eTHUTE NEpUOAMN He € MMarno TpaHCepU MexXay pasuyH1 HUBa.

OnpepensiHe Ha cnpaBeAnMBaTa CTOWHOCT
MeToauTe 1 TEXHUKMTE 3a OLEHsIBaHe, 13MON3BaHW Npy onpeaensaHeTo Ha crpaBeasearta
CTOMHOCT, HE Ca MPOMEHEHMN B CPABHEHWE C NPEAXOAHNS OTYETEH Nepuroa,.

AKLUUM 1 OBIATOBU MHCTPYMEHTHU, KOUTO He ce TbpryBaT 6opcoBo:
Mpun onpepensHe Ha cnpaBegnuBaTa CTOWHOCT HA PMHAHCOBUTE MHCTPYMEHTU Ha Hueo 3
[pyXecTBOTO WM3MNON3Ba He3aBUCUMM OLUEHUTENU W/MnNM  (DUHAHCOBWM  aHanM3aTopw.
M3non3BaHnTe Nogxoam 3a onpepensHe Ha cnpaBeanuBaTa CTOWHOCT ca NPUXOAeH MOAXOA,
n/vnu cpaBHUTENEH NOAXOA,.
[Mpu onpegensiHe Ha cnpaBeAnMBaTa CTOMHOCT MpW NpunaraHe Ha CPaBHUTENHUA NOAX0A ca
M3Mon3BaHu crnegHUTe METOAM:

e MeToga Ha nasapHUTe aHanosu

e MeToa Ha auckoHTUpaHe Ha napuyHuTe notoun (DCF)

e Mertop Ha uncTaTa cTonHocT Ha aktusmTe (NAV)

HeHabntonaemMunTe N3TOYHULM Ha MHOPMaLIUS 3a onpeaensiHe Ha cnpaBeanvBaTa CTORHOCT
ca koedUUMEHTU 3a cpaBHUTENHA OLeHka Ha MporHo3Hata nevan6a Ha OCHoBa Ha
CbOTHOLLEHMETO WMKOHOMWUYECKa CTOWHOCT KbM oOnepaTuBHa nevanba, ovakBaHu Gbaelum
NapyyHKY MOTOLM, TEHepupaHW OT WHCTPYMEHTa, OMpedensHe Ha KOpUrvpaH AVCKOHTOB
NpoLeHT, u3rpageH Ha 6a3a cXo4HW EMUTEHTU, KOPUMMPaH C AOMbITHUTENHA PUCKOBA NPeMus],
oTYNTaNKK CeLmMUKMTE Ha eMUTEeHTa U ApYrY HeHabnioAaBaHV NasapHu AaHHW.

[bnroBute WHCTPYMEHTW, Ca OUEHEeHW Mo CrpaBednuBa CTOMHOCT, Ha 6asata Ha
MHopmauus, knacuduumpalla ce B HBO 3 Mo iepapxusita Ha crpaBeAnuBuTe CTOWHOCTU.
M3non3saHaTta TexHWKa 3a OLEHsIBaHe € MeTOf, Ha AMCKOHTUPaHUTE NapuyHu notoum. Mpu
Hero [UCKOHTOBWSIT MpPOLEHT € opmupaH 4Ype3 [OoXodHOCTTa Ha aHanormynu LK,
KopurupaHa ¢ puckoBa Mpemusi, oTpassiBalla pucka Ha CbOTBETHUS eMUTeHT. NocoveHaTa
obLwa prckoBa npemust ce chopmrpa No MeToAa Ha HagrpaxaaHeTo Ha Npemumn (4OXOAHOCT
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A0 nagex no emMucua adHanor, nputexasalla CXOAHW XapaKTepUCTUku, KopurupaHa c
AONbITHUTENHa NnpemMua no nonpaaGMpaHe, oTpasdBalla pucka Ha CbOTBETHUA eMVITeHT).

37.2. OueHsiBaHe Mo cnpaBeAniMBa CTOMHOCT Ha He(hpMHAHCOBM aKTUBU

CnepgHaTa Tabnuua npeactaBsi HMBaTa B Miepapxusita Ha HedUHAHCOBU akTUBU kbM 31
nekempu 2022 r., OLIEHsIBaHN NEPUOANYHO MO CNpaBeAnuBa CTOWHOCT:

31 pexkemBpu 2022 r. Hueo 3
XWn. nBe.

WHBECTULMOHHU UMOTHK:
- 3eMu U crpagun 35831

31 nekemBpmu 2021 r. HuBo 3
Xun. ne.

MNHBECTULIMOHHM UMOTK:
- 3emMu 1 crpagmn 35831

3ems u crpagm (Huso 3)

CnpaBepsivBaTta CTOWHOCT Ha UHBECTULMOHHUTE UMOTU € onpederneHa oT [pyXecTBOTO Ha
6asata Ha npeTerfieHMTe CTOMHOCTU OT MeToda Ha MpUxodHaTa CTOMHOCT, CpaBHWUTENeH
MEeTOZ, U MeToZ Ha BelHaTa CTOMHOCT OT He3aBUCHMU JINLEH3NPaHN OLIEHUTENN B MPEeAX0AHU
nepvoan 1 e aHanuampaHa oT [pyXecTBOTO 3a HeoGXoAMMOCT OT akTyanusauus. He ca
YCTAHOBEHU MWHAMKAUWMU 3a CbLUECTBEHM MPOMEHU B CrpaBefnuBaTa CTOMHOCT Ha
HEeABWXUMUTE UMOTU.

38. MonuTtuka n npouenypw 3a ynpasrieHMe Ha KanuTana

Lienute Ha [JpyXecTBOTO BbB Bpb3ka C ynpaBrieH/e Ha kanuTana ca:
e [a ocurypu crnocoBHocTTa Ha [IpyKecTBOTO [a MPOAbLIKM [a CblLUECTBYBa KaTo
LeNCTBaLLO NpeanpusTue; 1
e [1a OCUIypU afeKBaTHa PEHTabUNHOCT 3a COBCTBEHULMTE, KaTo ONpeaers ueHaTa Ha
YCIyruTe CU B CbOTBETCTBUE C HUBOTO Ha picKa.

[pyxecTBOTO Habnaasa kanuTana Ha 6a3ata Ha CbOTHOLLEHMETO Ha KanuTan KbM HETHUSI
obnr. [pyXecTBOTO onpeaens kanuTan Ha oOcHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha
cobCTBEHVS KanuTarn, NPpeAcTaBeHn B UHAMBUAYANHUS OTYET 3a (PMHAHCOBOTO CbCTOSHUE.
HeTHusT abnr ce nsuucnsiea kato obly AbNAr, HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha napuTe
M NapUYHUTE eKBUBANEHTHU.

Llenta Ha [pyxecTBOTO € Aa NoAaabpXa CbOTHOLIEHMETO Ha KanuTan KbM HETEeH AbIr B
rpaHuLUM, KOWTO Aa OCUrypsiBaT peneBaHTHO W KOHCEPBAaTUBHO CbOTHOLUEHUE Ha
uHaHcHpaHe.

[pyXecTBOTO ynpaBnsiBa CTpykTypaTa Ha kanutana v npasBu Heo6XoOAMMUTE MOMpaBku B
CbOTBETCTBME C MPOMEHUTE B MKOHOMUYECKaTa 06CTaHOBKa U PUCKOBUTE XapakTEPUCTUKM Ha
CbOTBETHWTE aKTMBW. 3a f[a noagbpXa WM Kopurpa KanuTanosata CTpPyKTypa,
[pyXecTBOTO MOXe Aa NPOMEHU cymaTta Ha AVBUAEHTUTE, U3NMallaHu Ha akuMoHepwuTe, Aa
BbpHE KanuTan Ha akuuMoHepuTe, ja eMUTpa HOBM akuuM UM Aa Npoaaje akTuew, 3a Aa
Hamarnu 3agbikeHusiTa Cu.
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AVERALAS XOARMHFOBA KOMALHAEA

Kanutansbt 3a npeacraBeHUTe OTYETHM Nepnogn Moxe aa 6bae aHanunaunpaH, KakTo cneqsa:

2022
Xun. ne.

Co6CTBEH kanuTan 1125 654
Kanutan 1125 654

+0bnr 222 366
- Mapu 1 NnapuyHu ekBMBanNeHTn 68 651
HeTeHn gbnr 153 715

CbOTHOLIEHME Ha KanuTan KbM HeTeH AbNr 1:0.14

2021
Xun. nBe.

1283761
1283 761

241 894
70075
171 819

1:0.13

CboTHowweHneTo npe3 2022 r. ce 3anasBa cbwoTo kato 2021 r. [pyxecTBOTO € cnasumno

YyCnoBusATa BbB BPb3Ka CbC CBOUTE AOMOBOPHU 3a4bIDKEeHUS.

39. Cb6u1TUA cned Kpasi HAa OTYETHUS Nepuop,

He ca Bb3HWKHaNM 3Ha4YMTENHU KOpUrMpaLwim u Hekopurnpaiim cbbuTUA Mexay aatarta Ha
VHAMBMAYaNHWUA PUHAHCOB OTYeT U faTaTa Ha O,D,O6peHVIeTO My OT PbKOBOACTBO Ha 15 toHK

2023 r. 3a nybnukysaHe.
40. Opo6peHre Ha UHAUBUAYaNHUSA (PMHAHCOB OTYET

MHomBnayanHuat dpuHaHcoB oTyeT KbM 31 gekemBpu 2022 1. (BKNIOYMTENHO CpaBHUTENHAaTa
VMH(opMaLust) e oaobpeH 3a nybnukyBaHe OT YnpaBuTenHus cbeeT Ha 15 toHn 2023 .
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FOOVLLEH MHOMBUAYANEH OOKNAQL 3A AEMHOCTTA
31 AEKEMBPUY 2022 r.
OBLA MHOOPMALMA

BbBEOEHWE

Moseye ot 70 roguHu  Xumumnopt” ALl e edHO OT Hal-ycrnewHuTe Gbnrapcku npeanpusTus.
3anoyHano KaTo BbHLUHOTBPrOBCKO APYXXECTBO, CreuManv3vpaHo B TbProBusita C XMMUYECKU
npoayktu, aHec  Xumumnopt” ALl e cepvo3Ha XonauHroBa komnaHusi, obeauHsisawa Hag 70
yCreLHn koMnaHuu. Te 3aemaT BoAeLLM NO3MLNM B PA3NNYHUTE MKOHOMUYECKM CEKTOPU, B KOUTO
OCblLUeCTBABaT CBOsiTa AeWHOCT: GaHKoBa, 3acTpaxoBaTenHa W MEeHCUMOHHOOCUrypuTenHa
[eHOCT; aBMaLMOHEH, peYeH W MOPCKM TPaHCMOpT; MPOW3BOACTBO, AOOWMB U TbProBusi C
HedTOMPOAYKTU U NPUPOAEH ras; NPON3BOACTBO, NpepaboTka M TbProBus CbC 3bPHEHU XpaHu,
pacTuTenHu macna u 6uoropmea.

Bceku eanH ot paboTtewmte Hag 6 000 aywwm B cTpykTypaTa Ha Xumumnopt” Afl gonpuHacs 3a
ycnewHoTo nprobLiaBaHe Ha 6Gbnrapckusi 6usHec kbM eBponeckuTe ctaHgapTu. MocnegHuTe
roAMHW yTBbPAMXa KOMNaHusaTa 1 KaTo BoAewla Ha ,bbnrapcka ®oHpgosa bopca” AL, koeTo e
pe3ynTaT Ha NPaBUIMHOTO NMaHUpPaHe Ha MHBECTULMMTE U NPOECUOHATHUTE AENCTBUS U YCUNUS
Ha MEHUOXKMbHTA.

[enHocTTa Ha OpYyXeCTBOTO KaTo nybrnuMyHa KoOMnaHuWs e cb3fgaBaHe M YTBbpXKAaBaHe Ha
eeKTMBHO  (PYHKLUMOHMPALLM  MOAENU Ha  KOPropaTWBHO  YNpaBneHWe, rapaHTupailim
paBHOMPaBHO TPETVPaHe U 3alyuTa NpaBaTa Ha BCUYKM akLMoHepw. MNpakTuka e npo3payHoTo u
KOPEKTHO paskpuBaHe Ha WHdopMauus, HeobxoAaMMa Ha HacTosWMTEe  aKuMoHepw,
3aMHTEpecoBaHNTE N1La U NOTEHLMANHUTE NHBECTUTOPN.

Llenute Ha ,Xvmumnopt” Al 3a cnegBalyuTe roguHU ocTtaBaT HEMPOMEHeHW — yBenvyaBaHe
TEMMNOBETEe Ha pacTeX Ha KOMMaHusATa; 3aTBbpkaaBaHe Ha nos3uumMmute Ha dupmute OT
MHBECTULMOHHVSI NOPTENIT KaTO BOAELLM B CBOUTE Ma3apHM CEKTOPU HE camo Ha Gbrrapckus,
HO W Ha MeXAyHapoAHusi mnasap; MnoBuliaBaHe Ha edEKTMBHOCTTA Ha NPOU3BOACTBEHUTE
NpeanpusTUS Ype3 HenpeKbCHaTO BHEAPSIBAHE HA HOBW TEXHOMOrUW W NMPOAYKTU; MOBULLABaHE
penyTauusiTa U akTMBWUTE Ha APYXECTBOTO.

IVO Digitally signed by
Ivo Kamenov

Kamenov  Georgiev
. . Date: 2023.06.15
- ) Georgiev 161730 +0300
i
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KOMMNAHUNATA OHEC

AKUMOHepeH KanuTan 239 646 xun. nB..
Co6cTBeH kanuTan 1125 654 xun. n..
AkTuBM 1 348 020 xun. n..
HeTHa nevyan6a 22 596 xun. nB..

U3nbnHUTENHN gUpeKTopuU VBo KameHoB

MapuH Mutes
MaxxopuTapeH akumoHep JMusect Kenuten A — 72.39%

OCHOBHM MUHOPUTaPHU aKLMOHEpU
Ha ,,Xumumnopt” A[l ca yBaxxaBaHu

MeXAyHapoAHU KoMNaHuK 1 YHukpeaut BaHk AycTpusi - ABCTpus
WHCTUTYUMNU

HOpobaHk Epracuac — Mspuus

Eaton Vance Emerging Markets Funds —
CALL

Raiffeisen Bank International — ABctpus
BNP Paribas Securities Services S.C.A. —
PdpaHumsa

UBS Switzerland AG — Cl

Bnuso 200 topuanyeckn nuua n Hag 3 000

dusmyeckn nuua.
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YNPABUTETHA OPTAHW

Mpepcegaten Ha HagaopHna cueet
WMHeect Kenuton ALL

Lpy»ecTBOTO Ce ynpaBnaBsa
Une# Ha HagaopHHA cueet
LIKG pyn EALl ype3 gBycTeneHHa cncrema Ha

YneH Ha Hag3opHMA ChBeT ynpaeneHue.
MapuaHa baxpaapoea.

Oprann Ha ynpasneHue ca:
-0O6wo cvbpaHue Ha
aKunoHepute
-Hap3opeH cbBeT

MNpeqceaaten Ha YnpasnTenHina cheet -YnpaBuTteneH cbeet
LisetaH boren

Unerose Ha YnpasutenHus cveer:

3am. npepcenaten Ha YnpasuTenHnA CHBET
Anekcaugnp Kepelos

M3MbAHKTENEH AWPEKTOP U YNeH Ha YNpaRuTeNHA ChBeT “Aumumnopt” Al
Weo Kamernos
Ce npegcrasnaga or

MarunHnTened aupekTop U Yned Ha YnpasuTenHis ceeert
Mapwx Mutes MENBNHUTENHWNTE ANPEKTOPK

Uneu Ha YnpasuTenHua ceeet Neo KameHoe 1 Ma pPUH MuTes
Hikona Muwes
3ae[JHO 1 NooTaenHo.

YneH Ha YnpaeuTenHua cheer
Muponiob VeaHoe
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JonbnHumenHa uHghopmayusi 3a op2aHume Ha yrnpaeJsieHue cbaJlacHo Y. 247, an.2.m.4 om
T3

MHdopmaumsa 3a yyactmeTo Ha uneHoBeTe Ha HaasopeH n YnpasuteneH CbBeT B TbProBCKu
[PY>KECTBA KATO HEOrPaHWYEHO OTTOBOPHY CbAPYXHULM, NMPUTEXABAHETO Ha NOBeYe OT 25 Ha cTo

OT KanuTana Ha Apyro ApYXeCTBO, KAKTO U y4acTUETO MM B YNPaBMNEHNETO HAa APYIv APYKECTBa
UKW Koonepawumm KaTo NPOKYPUCTU, yNPaBUTENN WU YNEHOBE Ha CbBETY CbIMAacHo Yn. 247 ot T3.

HAL30PEH CbBET
MapusiHa AvrenoBa BaxaapoBa - YneH Ha Hap3opHus cbBeT:

Apyxecmeo ENK Yyacmue

Xumumnopt AL} 000627519 YUneH Ha Haa30pHUS CbBET
MB KOHCYNT KOMEPC (B nukBuaaums) 203868694 CbapyxHuk — Hag 25%

He yyacTBa B ynpaBrneHueTo Ha Apyru ApyxecTBa Unu Koonepaumu KaTto NPOKypucT, ynpaButen
WIIN YNIeH Ha CbBEeTU CbINacHo un. 247 ot T3;

YINPABUTE/IEH CbBET

LiBetaH LlaHkoB Botes MNpeacenaten Ha YnpaButenHusa CbBeT Ha ,Xumumnopt” AQ:
Apyxecmeo EUNK Yyacmue

Xumumnopt AL} 000627519 Mpepcepaten Ha ynpaBUTenHUS
cbBeT

LleHTpanHa koonepaTuBHa 6aHka ALl 831447150 3am. npeacenaren Ha
yNpaBUTENTHWS CbBET

BynxumTpeina 00 200477808 Ynpasuten

®APMA IbC A33[ 176397025 Ynpasuten

Koncopuunym "Xumumnopt-Bnocdapm 131071224 Ynpasuten

UHXeHepuHr" 0330

He nputexaBa noBeue oT 25 Ha cTo OT KanuTana Ha APYyru TbProBCKU ApyxecTBa.
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UBo KameHoB leoprueB - UsnbnHuTeneH aupektop, lpeacTtaBuTen Ha lopuanyvecko nuue B
HapsopHusa cbBeT M YneH Ha YnpaBuTenHus cbBeT U B YNpaBuTenHusa cbBeT Ha Xumumnopt A[:

Apyxecmeo

Xumumnopt AL}
WUuBecT Kenutbn AL}
LIKB M'pyn EAL]

LleHTpanHa koonepaTuBHa 6aHka AL}
Kenutbn UHBecT EAL]

UuBecT Kenutbn Acet MeHngxmbuHT EAL]

UuBecT Kenutan MeungpxmbsHT OO

BapHeHcka koHcynTaHTCcka komnauus OO[
HauuoHanHa Acouuauusi Ha BoHute
crnopToBe

EnHonnyHO aaBOKaTCKO ApYyXecTBO

ENK
000627519

831541734

121749139

831447150
121878333

200775128

103045368

103060548
176868502

177523879

Yyacmue

YUneH Ha ynpaBuUTENHUS CbBET , YreH
Ha Hafi30PHUSI CbBET U W3M. AUPEKTOP
UneH Ha cbBeTa Ha AVPEKTOpUTE U
13n. AMpeKTop

Mpeacenaten Ha ynpaBuTeNHUS
cbBeT

Mpeacenaten Ha HaA30PHUS CbBET
MpepcraBuTen, KOMTO ynpaxHsiBa
npaBata v 3abIXeHUsTa Ha YrneHa
WNuBect Kenutbn Al B CbBeTa Ha
OVpeKTopuTe

MpencraBuTen, KOWTO ynpaxHssa
npaeata v 3a[ibIXeHUsTa Ha YrneHa
MHuBecT Kenutbn Al B CbBeTa Ha
AVpeKTopuTe

CbapyXHWK — Hag 25%

CbapyXHWK — Hag 25%
Mpencenaten n ynpaensieaty,

Ynpasutenu

leoprues

MapwuH BenukoB MuteB - MU3anbnHuteneH aupekrop, YneH Ha HapsopHus cbBeT U YnpaBUTENHUA

cbBeT Ha Xumumnopt ALl:

ENK

Y4yacmue

Apyxecmeo

Xumumnopt AL}

lFond Wa6bna AQQ

WuBect Kenutbn Al
CnopTeH komnnekc BapHa A[]

BapHa nnoa Al

LIKB M'pyn EA]

LleHTpanHa koonepaTuBHa 6aHka AL}
CapyxeHue CnopTteH kny6 TUM
CapyxeHue CnopTeH kny6 no 60MHn
nskyctsa TUM

Bbnrapcka Kapate KuokowuH ®epepaums

CapyxeHue "Kny6 Mo Aepo6uka "Tum -
Knac"

O6enunHeH cnopTeH kny6 YepHo mope
CapyxeHue

CapyxeHue HaumonaneH Boppa no Typussm

000627519
124712625
831541734
103941472
103106697
121749139
831447150
103014351
103606634
103570622
103556156
000090542

175090938
103326073

UreH Ha ynpaBUTENHUS CbBET 1
13n. AMpeKTop

UreH Ha cbBeTa Ha AypekTopuTe 1
U3MbIHATENEH ANPEKTOP

UreH Ha cbBeTa Ha AypekTopuTe 1
M3NbIAHUTENEH AMPEKTOP

UreH Ha cbBeTa Ha AypekTopuTe 1
U3MbIHATENEH ANPEKTOP

UrneH Ha cbBeTa Ha aupekTopute
UreH Ha Haa3opHUA CbBET

YUreH Ha Haa3opHUA CbBET
Mpencepaten v ynpasnsisally
Mpeacepaten Ha YC u
ynpaensiBalLy

Mpeacepaten Ha YC u
ynpaensisalLy

UneH Ha YnpaBuTenHusi CbBET

UneH Ha YnpaBuTenHus cobeeT

UneH Ha YnpaBuTenHusi CbBET
Cob6CTBEHMK

ET MapuH Mutes MNMpoaxekt MeHUOXMbBHT
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Apyxecmeo EWNK Yyacmue

apHeHcKa KOHCYNTaHTCKa KOMNaHuaA ooa 103060548 bnpy)KHMK —Hag 25%
MuBecT Kenutbn MeHnmxkmbHT 00 103045368 CobapyxHuk — Hag 25%

AnekcaHabp OumutpoB KepesoB - 3aM. npeacegaten v uneH Ha YnpaButenHuss CbBeT Ha
sXumumnopt” AL:

Apyxecmeo EWK Yyacmue

Xumumnopt AL} 0006275 UneH Ha ynpaBuTenHus cbeeT
LlenTpanHa koonepatuBHa 6aHka Al 831447150 UneH Ha ynpaBuTenHus cbeeT
Bwnrepnan Enbpyenis Fpyn EAQl 131085074 UneH Ha cbBeTa Ha gupeKkTopute
LKB M'pyn EAL] 121749139 UneH Ha ynpaBuTenHus cbeeT
3bpHeHu xpaHn Bbnrapua Al 175410085 UneH Ha ynpaBuTenHUs CbeeT 1
npeacraBnsaBalLy
3A0 Apmeeu Al 121076907 UneH Ha ynpaBuTenHus cbeeT
MapaxoacTtBo Bbnrapcko peyHo nnaBaHe Al 827183719 UneH Ha ynpaBuTenHus cbeeT
NMNOAA UKB Cuna A 825240908 YneH Ha Hag30pHMSA CbBET
AceHoBa kpenocTt A} 115012041 UneH Ha ynpaBuTENHUSI CbBET
CK XX Koncynt 00 130452457 Ynpasuten
MpoTtekT APT 00N 203844348 Ynpasuten v CbApYXHUK — Hag,
25%
CapyxeHue CbITIACUE 066 176941060 Mpeacepaten Ha YnpaButeneH
CbBET ¥ NpeCcTaBnsBaLy
®doHpgaumsa CbIMACUE COPUA 205004556 Mpeacepaten Ha YnpaButenHus
CbBET ¥ NpeaCcTaBnsBaLy
CapyxeHue "O6eanHeHa Bernuka noxa Ha 130688048 YneH Ha ynpaBuTenHna cbeeT
Bbnrapusa”
AJIEKC AC EOO 131105146 Ynpasuten n CobctBeHUK
3bpHeHu xpaHu NMnosaus EOON 130574490 Ynpasuten

Hukona MNMeeB MuweB - uneH Ha YnpaButenHus CbBeT Ha ,Xumumnopt” A[:

Apyxecmeo ENK Yyacmue

Xumumnopt A} 000627519 UneH Ha ynpaButenHunsa
cbBeT

3bpHeHu xpaHn Bbnrapua Al 175410085 UneH Ha ynpaButenHus
cbBeT

AceHoBa kpenocTt Af] 115012041 UneH Ha ynpaButenHunsa
CbBET W NpeAcTaBnsiBaLl

EHepronpoekT Al 831367237 YneH Ha HaA30pHUS CbBET

EkcnepT cHa6 00 131388356 Ynpasuten

BynxumTtpeng 00 200477808 YnpaBsuten

Pa6bp Tpeng 00 130430425 Ynpasuten

Xumuentekc EOO 130434434 Ynpasuten

He npuTtexaBa noBeye oT 25 Ha CTO OT KanuTana Ha ApyrM TbProBCKu ApyKecTBa.
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Muponio6 MNaH4yeB MBaHOB - YneH Ha YnpaButenHus CbBeT Ha ,Xumumnopt” A[:

Apyxecmeo
Xumumnopt Al

3A[ Apmeel
HauunoHanHa ctokoBa 6opca A}
Bbnrapcka kopabHa komnadusa EAQ]

LKB Pubn Ucteut ®oug AACUL

MpoyuBaHe n ,O6MB Ha HedT M ras Al

Kenutbn UuBecTt EAQ]

UHBecT Kenutbn Acet MeHupaxmbHT EALL

NMOAQL “UKB Cuna” AQ
Owmera ®uHanc 00

Mpanm Jera Koncynt EOOQ
TMAQL

3bpHeHu xpaHu bbnrapua AL

MpopxekT Kbmnaum 1 A

Py6ukoH Mpopxekt EOO

LOoroBopeH ®oHA "UHBecT Kenutbn-
BucokogoxogeH"

EHEPIOMAT EOOA

EHEPrOMNPOEKT ALl

KOHCOPLIMYM TEXHOKANWUTAN 0330
CEHTPBI1 BAKIOBbM CUCTEMC EOOA
KPOHE BbJITAPUA A

KoHcopuuym TexHokanuTan 4330

ENK
000627519

121076907
115223519
175389730

131550406

824033568

121878333

200775128

825240908
181385114
130993620
121483350

175410085
205105587
202902446
175860666
131095780
831367237
176018753

200631195
130517595

176018753

Yyacmue

UneH Ha ynpaBuUTENHUS
cbBeT

MpeactaBnsaBaw, 1 YneH
Ha ynpaBUTENHUSI CbBET
UneH Ha cbBeTa Ha
avpekTopute

UneH Ha cbBeTa Ha
avpekTopuTe
M3nbnHuteneH avpekTop
M YneH Ha cbBeTa Ha
avpekTopuTe

UneH Ha ynpaBuUTENHWS
cbBeT

M3nbnHuteneH avpektop
M YneH Ha cbBeTa Ha
avpekTopuTe
M3nbnHuteneH avpekTop
n YneH Ha cbBeta Ha
avpekTopuTe

UneH Ha HaA30pHUSI CbBET
Ynpasuten

Ynpasuten
M3nbnHuteneH ampekTop
n YneH Ha cbBeTa Ha
avpekTopuTe

UneH Ha ynpaBuTenHWS
cbBeT

M3nbnHuTEneH aMpekTop
n YneH Ha cbBeTa Ha
avpekTopuTe

Ynpasuten

Ynpasuten

Ynpasuten

UneH Ha HaA30pHUS CbBET
Ynpasuten

Ynpasuten
M3nbnHuteneH QupekTop
n YneH Ha cbBeTa Ha
avnpekTopute

Ynpasuten

He nputexaBa noBevye oT 25 Ha cTO OT KanuTana Ha APYr1u TbProBCKuU ApyxecrtBa
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NCTOPUA HA XUMUMMOPT" ALl

©p camaneTr EpOac A 320 Tose £ e oT mER-
HINCASSBHMTE CIMANETH ke CAMO 8 EBpOna, no
BEGE W B CHETOSSN MBSO, ExpOwc A0 &

Mpes mupooTo Tpwwecsuwe mo 2020 r ca
rpossaesn 0.94% or mewrams me Acencess

Kpenocr.

Mpes 2015 r. [PYNSTS NPQIASE HILAND SRA000
O YNOCTE B DESMED HE ROMAMANES NPOLEHT
£4.35% (34.93% - somconmasuncrer| & csoeTo
AnWSpn0 ApymecTse Acens AR 38 ndpesre
Cywe 8 pasvep e 1403 o s

e 23 gespyups 2015 r. DXUSPHOTD ZDyWECTSO pasmep na 311 met NS, RETD MO TODM FEMeN
— LssTpan-a KOOTEpaTASHE Earme A1 yserim YRS CB0STD SOMTDOMMDEWD yYsTTMe a0
SETMTEAE O, 9pEI sagAsame na mome 13 573 €7.43 % (worconmasumonen).

679 Op. COMIMOBEMM BULJSM © MOMMMAS 1 N8

SPE3 AOMBSCTMDENE HE ODAWTELIAOMNE SMNOHE

CHMBCHO PEUETME HE MONLHDEAHC OO

ChOpaHme nE BaLjsoHeDuTe OT 201E T

Npes 2015 r. TpyTETE MEMA0OH O TRAMNTEMN0
Asrosc  yuacTwe 8 pesmep 2812%
omCOTMSsuonen 1 3320 % (mosmmanes| 8
CBOETO TeWepno SpymecTso Mass - KM AL sa
Cyma § pasmep 8 3 C0€ wn. An. sa TpyraTa u 3
330 A AR MOMMRASTE LSnE, HETD 0O TOIM
HEHH YSEMIGH CBOSTD ROMTPOANPRLLD yuBcTHE:
A0 €516 % soecomwgaumomes W S5.57HR
oMmmRNE

Cumcuen QOTOSCE 38 MOMUECHA M FRMCTERMMLS

COBCTEENOCT, ANRTSA & Dans OF OL anpwn 2019 .
® CoC cpon or 33 mauee
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NCTOPUA HA XUMUMIMOPT" ALl

Npes gesemspn 2018 r.  NapaxoacTeo Banrapoko
peuHO naasade” A e WIFpLMAD npogasba Ha
Tawnep-Gapwa 6PN TE-17.  Jupwews  Xpawe
Bunrapia™ Afl npogasa B3 D00 Gpoa akugke ov
KANNTAND M3 OLLUEPHOTO CH APYWECTED Acenosa
kpenoct” AlL;

Ha 20 ampwn 2018 r. € AOrOBOP 33 NOKYNKO -
npogamfia Ha axume Iepeern Xpass Bunrapas”
A npuaotuaa 189 Gpon OGMKHOBEHN NOWMEHHK
AL W, WOWTO NpeacTannABar 19.99% or kanwTana

Wil OoBpwns nanamp”™ Al

B pamkMTe Ha TRETD Tpmmecesme Wa 2017 r.
Tpynata e yypeguna ApYWECTEOTD Pect ewg
$aaiR”;

B pasuwste Ma nonyroaMero wa 2017 r. rpynata e
yupeamna apywecteoto FPewmustepsiap EOOM,
SpEl ANDPTHE BHOCHA HA MOTODHH NPEBOIHK
CpeRcTEa;

Ha 15 womm 2016 r. acwsww B8 770 671 Gpon
NPMEMABTHDOBIMK AKUMA  Ha  Namwmnopr Afl
HEAMMHK KbM Ta3M A3TA C3  3AALAMMTENHD
HOHBEPTMPaHN & OBMHHOBEHN Jmmn, CBrAaCHO
YEADBWATS HA NPOCHBHTS 33 MIAIEAHETO MM

Npes 2013 r, rpynata npuaobn 49% meecTruMs
® Cywonopt  BwnrapwR. Komnawweta e
OCLLBCTRANA NPOAXWES HA IHINHTEAKA HacT oT
cBoeTo yactve 8 NOK  Cumnacme”;

Npes 2012 r ¢ yqpRaewd Apymectsoro JTopr
Mmpect™ EDOL B wpan Wa 2012 r rpynata
npuaobuss 16 425 981 Gpon OBUNHOBEHN AHLWM
€ ApaBo M3 FASC OF KaMWTana wa MK Basxk OAD
ot cepanmue 8 rp. Hasaw, Pyowa, © woeto
NONYYAES HOMTRONMD YMACTHE B MANWTANA WA
Garnata o pasmep ma 5947% o1 manmiasa,

Mpes 2010 r. UME" npugobusa 93,72% or
KkanWTana wa maxepomcwara Cratep Samka® Al
. Hymawoso; Komnmawmara-madka - Wesect
Henwran ALl npugobuea B5% or wanwrana wa
OTOPMINPAHMA NPEACTABHTEN Ha SETOMOGWIHAR
wosgeps BMW 3a Mnoague, Crapa 3aropa w

Xackoeo - .M Kap” 004,

Ha 73 outomipw 2018 r. Napaxoacren Bunrapown
peusio naasake” Al Waswpiik npogasifa Ha 3600
APYHECTEEHA OARA OT KANMTANS HE ABUSDHOTD CH
ApywecTao ,Nopt Npucrec® 004

Ha 30 wam 2018 r. c A0roSOp 33 NOKYNKO -
npogawBa wa awgan, Tpamc Hemepsap™ Al
NPOGAsa MIALAND VMACTWETO CH B PeHTAWTEDMaD
E00L;

Ha 15 mapr 201B r. € AOMOBOP 34 NOKYNKD -
npogamba HA BPEMENHO YADCTOBEPEHHE Cd
NPOAAREHN BOMSKM NDUTEHISEHM O _JupHest
Xpawi EwArapia” AJl awigie OF ®3AWTAAS WA
AbUEPHO APYWECTBO Dapmumnopt” ALl

Ha 01 anpwn 2017 r. C AOTOBOP 33 NOKYNKO-
npogana Wa awumm W OAROBE E NpOJAnEHa
MHBECTMUMATA Ha  Jupsesn xpamm Bearapes” AQL
8 AuliepHoTo Apyikecteo Texowam tpedaunr ALY,

MNpes 2013 ¢ Guafepuad Ewpyeis Mpyn™ EAQ
npraoSuea 42,50% o7 KaNWTAAD Ka  CHAlLD YHH
Buirapwn OO0" = CLEBMECTHO APYMECTBO 33

fpyn®,

Hymawoso 8 LKE" Afl, Ckonwe; Mapaxoncrso
Guarapcko pewso nnasane” Al w Buarapoud
MOpckn  Gnor” Al YMPEOABAT  ChBMECTHO
Apywecrno  Bapragepu” OOA : Buwarepuad
Enpyesa lpyn EAJ yeennuasa c 4,9% npasara va
[A3C W YMACTHETO CW & COGCTBEMMA KanuTan Wa
ACOUMMPANOTO npeanpurTee | Sydraania Texoms
Cogwn” 00 - a0 24,9%; Fpynara npuaobeea 75%
of Kanurana wa Haumosanka croxosa Bopea” AZL;

Mpes 2009 . yenewwd NpemodEa ApOUBAYpaTa
N YBEAMHEHHE H3 KaNWTANS Ha Namuamnopt” ALl
or 150 s, e M3 239,65 M. ne. ypes migasane
W HomM B9 546 2B3 Gpom NpHUEARTHDORIHM
Gessamemn awuan Gea npaso wa rmac © 9%
rapaHTupan AnBUAEHT, rapauTupan
AUHBHASLMOMEN  ARA,  MOHBEPTWDYEMM B
OBMKHOBEMM KUK C HOMMHANHA CTORHOCT O
SANM NEB M EMMCHONHA CTORMOCT of 2,22 neda. B
PRIYATAT Ha yReAwseHHETO @ Halpan napwsed
PECYPC B pAIMED Ha 199 MAK. NB.; HALMOHANHMAT
asnDnpeBolsas  Bwirapea Ep’ AJl npuaobeea
A5% o7 ApyweCtBoTO - Angep wa Gearapons
AP 1S POICPOILMDIININ  YEAYTH whmagsye
Ewnrapun™ OO0 (Ab@iepHo  H3  HCNAHCKaTa
Amadeus IT Group);
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Npes 2008 r  UKE" AQ npwaoGuaa
MAMOPHTAPHMA NAMET AKUWH B MaxeLOHCHaTa
Gawma Cnmewc Gawma®™ Afl,  Mawegownm,
NpEHMEHYBAHA NO-WbCHO Ha LIKE Cxonwe” A
MNpées Culigata roaMHa , Xmumnopr” ALl yenewno
naacmpa [l obeInesesn  JaMexAeMK
OEARFALMKM HA CTORNOLT B5 MW, e8po cwe 7-
OQMWLEH CPOK A0 NAAOHD, JIMCHRCMA 33 BCYT
MALALEHN OGMMHODEHK AKUMM H3 XMMMMNOPT™
AL

Mpes 2006 r. asmawnopr™ Afl npwaoGuea
99,13% ov wanwrasa wa | [lapaxoacTec
fuarapono peswo nnasawe” ALl OwuepHoTo
Apywecrso TIpucTanmue Nlecnopt” cxaiouea
30-fofiises  ADIOBOP 33  NOWUBCMA M3
NPUCTaHMIWEH TepmmHan Mecnopt”; Ypes Mopr
Banmk” ALl FPYNATa NEYENM KOHUECHATA 32
nepwag oOT I5 moawd  Wa  TpDHCTaHMLLEW
TepmeHan Banq”,

Mpel 2004 co Chigana GuHIHCORNA NOANOAZMHT
LJUKE  Tpyn  Acett  Mewmgeomet”  EAL
{novacTosuwes (LUKE Tpyn™ EALL Npuacbum ca
auyumme Ha LleHTpanes koonepatmaes Cuo3” B
UKE = 23,45% or kanurana na Gannara;

Mpeid 2003 r. NpMWMONES YCNEWHO NPHBATHIE-
unoHHaTa caenka 33  Mpoyssase w aofee wa
sedr wras” Al

Ha 5 oxromepw 1994 r  Arewuypsra ma
MPHBATHISLMA noanKosa aorosop c
MEHHWIKBPCKMA  BKWN  H3  APYWECTEOTO,
ofegmies 8 Musect Hemuten AL (Xisuamnopt
Musect Afl), 3a npopasdia wa S8 7% or kanwrana
Ha Nummmnopr ALl yeenmaeds sa 63,01 % owe
npes 1995 rogwesa;

B wauanoto ma ‘Bl-te rogmMm & NpoaywtoBata
AWETa DD WIHOCa Gurypupar nosese ot 125
PARMH A NOTHLMAN;

B wpan Wa '60-Te roamHW  XMMAMNOPT WM
HOMELMNATYDATA ¢ YTRRAASEM TN AOAKIGee DY
MIHOCE W41 CTOKOBM (DY NO BHOCA;

Mpes SO-Té IR0 A HEYANOTD HA WIHOCHA
BERHOCT = Gunste,  ETEPMNMKM  MACAS M
KYATHEMPAHM PACTHTENRW CypoBwHmn; Mpes 1959
AT XamumnopT ce cimea © QNN Bwarapoa
P033 W 330483 HIHOC Ha DOI0BO Macno;

Npes 2007 £, Xasuwmnopr” AL npraoGues 99,99%
or kanutana wa Bearapws Ep” AL, waro
Gharapcuata Aupeasa 3anaea egMa anatea
akumn”™; Benrepuan Expyeis Moyn EAL /Bunrepuan
Adwewes Mpyn™ EALY chnoqsd CHopasymenng
OTHOCHO ChIAABANETD Ha CHEMECTHO NPEANPHATHE
¢ Lufthansa Technik AG . Jiypmawsa Texwmn
Cogma” Mpes ChMATa (OAMHA €3 NOMYSEHH
AAUEHIM OF HOMMCHAT 33 HUHAHCOE HAAI0p £a
IMMBOTOISCTRAKOBATEANO APYMECTBO ,LINE Mnbot”
EAfl W 10pasHOOCAIypHTEAMA koMmnaHmA LIKE
3ppane” EAL - npogagesa npes 2013 1;
Ocsupecranaa e YEENMUEHME HA KANWTAna Ha
Smmmnopt™ Al qo 130 mas. e Casussn opn”
AL npugobuea CratyT Ha AYGAWNHO ApYMeECTEO
npe3 2006 r.;

Mpex 2005 r. ce CLIAABAT O AOAXOAQMHIOEM
crpyirypn = _Brarapoka wopabua komnasen” EAQ
= 30l PEMEM W MOPCKM TPAMCNOPT M  JumAamnopt
Fpyn” EAf - 33 THRrOSCKA W NPOWIBGRCTREHA
ARRHOCT;  Xumumnopt” AZL npuaobuea 49,28% ot
TPETOTO A0 aWTMBWM W Rasapew gAn
NEHCHOMHOOCHIYPHTENHD ADYMECTED 8 Baarapus =
NOK Curnacwe” Afl Eauso 50% ot npwaobwtore
y<acrwe ¢ npogageso nped 2013 o owc
IHEHMTENHA PEAAMIMPAHI AONOAHOCT,

Npes 2002 r. aawmnopt” AL - npuaobeea
32,77% ot JUKE* AlL-npmaolwsa 9192% or
kanMTana wWa 3AL0 Apmeed -npugobvsa ce
KOWTRONNMA NaKeT akywW OT xanwtana Wa NOAJ
»LUKB-Cuna”;

Mpes 2001 1. Ha BOB Xumwmnopr” A npuaobnea
23% o1 wanwrana ma JUKE" Afl w chagasa
HOHEOPLHYM 33 yRDARASHHE M3 BauHaTs ¢ Apyr
OCHOBEH RLMOHED — LigwTpants KOONEDATHEEN
owi03”;

Ha ockosanwe yxay NeSE ¢ Pewewne Nel or 24
Axyapi 1990 r. no ¢. A Ne 26551989 r. e
PEMMCTRMDA AWUMOMERHa $upMa Numumnopr” ©
YETaBEH manwTan & padsep 4a 10 man. e

Mpes 1977 r. or AWM Jwawmnopr”, BTN
LHegronm® w BT JTecowmnesc” ce cxiaasa BTO
LHUMAMOOPT”, KOETD OCBLIECTRERES BHOC, MIKOC K
PEENCNOPT Ha XMMIKAAH, XMMIECKA CYPORuhm,
NEWPaZEH 133, HEQT, HETOXMMIMECHH NPORYHTH,
YEAYPAID i KT

Npe: 1963 r & OCHLUSCTBEMA € NBpEaTa
peescnopTHa  caeska = npogawbBa  wa
HANUMHUDAKA COMA OF BRAMME 33 ANOHNS;

Mo ADKAAH HA MHHIETEPE HA THPIOBMATA W NPOA-
osoncTEMeTd OF 24 mapr 1947 r. MERMCTEDCOHAT
ChBeT Wa 3acefganmera cu of 4 anpwa 1947 r, ¢
nocramoenenme N2 7 - nporokan Ng 50, . 5
ofipaysa AupMAsHD THRIOBCHD NPEgNPDUETHE NOL
WMETD NMMAaMNOpT” 33 BHOC A XHMMMECKM
NPOMIBEAEHMA,
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NPEAMET HA IEMHOCT

XMMIMNOPT Padamea QeANOCTTa W UPe3 CROMTE AbUEPHY APYMECTEE, HETOROTD HMHAHCORO CHCTORNME, ONENATENN PAIYATATH M NBDCHEKTHEN
€3 B NPAKS 33BWCAMOCT OT CHCTORHIWETD, PEIYNTaTHTE W NEPCNENTHENTE Ha ABUSPHITE MY IPYMECTES.
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OCHOBHA CTPATEIMA U BU3HEC MOZE

OCHORNATA CTPATATMA W MHBECTULIAOHHATA NONUTAKA
Ha AuMumMnopT” ALl ca CrCpafoToUseH BLpXRY
NOMLMOHAPAHETO HA T PYTNaTa KATO IHAUMM NApTHROP
npw cSCyKEaHETO Ha TPaOgYLHMOHHITE 3a CTpaHaTa
W pervoHa TERroBCck NOTOUNW. B HaCTHOCT TORA
MOTWEWNPA HABAW3AHETO Ha rOYNaTa B CeKTOPW KaTo
TPAHCNOPT, CENCKD CTONAHCTRO, PUHAHCOBW onepalna
M HELENAAMA NMOTH.

VIEbp#iaBaHe Ha  AHmumnopT

All KaTo XONOMHT CEC CEPUOIHD

HAKOW 0T NO-KOHKPETHWTE Uenu, NocTageHn ot NMPHCHETEME B WKOHOMKWKATa

PbKOBOOCTEOTO Ha  Xumuamnopr”’ ALl ca: Ha boarapma 1 Ha LleHTpanHa
u Matauua Eppona;

nogabpMane Ha nhbepcka
MO3NUNA CREL NYDNMYHNTE
Apy#ecTea B Benrapna u
nogobGpapane |1a Mexay
Ha poaHaTa M3RECTHOCT Ha
Fpynara.
NoAObBEP¥AHE Ha BMCOKN
TEMMNOGBE Ha PAcTEM HaE
AKTMBWTE 11 COBCTREHNA
KanuTan Ha rpymata, KoaTto
£CBbP3aH0 C CCHIypABaHE
Ha cTabunHa gLArocpo YHa
BLIBPDBLaeMOCT Ha
dKLNOHepITE; BU3HEC MOLAITET Ha TPYNATA € U3NPALEH C LN M3ITHI HeHKe
Ha geduinpanara No-rope CTpaTteria 3a paouine
Bazn paHa Ha NogobLKaHeTO H Pa3WWpPABAHETO Ha
BOMLLATA PONA HA MPYNATA B COKTORMTE, MASHTUBULNPAHN
KaTo BadHHN 3a Gbarapckara MKOHOMIKA,
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OBLL NPEMNEQ HA OEMHOCTTA

AHanu3s Ha huHaHCcOBM N HechHaHCOBM OCHOBHM NOKa3aTenu 3a pesynraTa ot AelHoCTTa,
MMaLlM OTHOLIEeHMEe KbM CTONAaHCKaTa AeAHOCT, BKIHOUYNTENHO MHdOopMaLMsa No BLNPOCH,
CBBHpP3aHu C eKonorusita U cnyxurtenurte

PrHaHCOBUAT pe3ynTaT 3a oTyeTHaTta 2022 r. e neyanba npeau AaHbuUyM B pasmep Ha 24 519 xun.
nB., a crnep obnaraHe ¢ AaHbk 22 596 xun. ne. OTYeTEHOTO yBENMYeHne B pa3mep Ha 2.74% 3a
6pyTHMA 1 pecn. ¢ 5.99% 3a HeTHWA pesynTaT unu yenuueHve ¢ 654 xun. ne. n 1 278 xun. n..
3a HETHUS pe3ynTaT CNpsIMO CPaBHWUTENHUS Mepuod, ce ObMMKWM NpeaMMHO Ha mnocokata Ha
cTabunusauus cnep naHgemusita ot Covid-19.

3a otyeTHaTa 2022 r. lpy»kecTBOTO UMa cnefHvuTe huHaHCOBM NokasaTenu:

OcHOBHMW (hHaHCOBMW NokasaTenu 31.12.2022 31.12.2021 W3meHeHue B
XUn. nB. XUn. nBe. nNpoLeHTn
2022/2021

HeTekywu aktuem 1018 744 1115 559 -8.68%
HeTekywu nacueu 53125 70717 -24.88%
Mapuynu cpeacTBa 68 651 70075 -2.03%
TeKyLm aKTUBU 329 276 410 096 -19.71%
Tekywm nacuBum 169 241 171177 -1.13%
O6opoTeH KanuTan 160 035 238919 -33.02%
Co6cTBeH KanuTan 1125654 1283761 -12.32%
MocTosiHeH kanuTan 1178779 1354 478 -12.97%

KoedmumeHT Ha chmHaHcoBa o
33ANLKHANOCT 0.19 0.18 5.63%

KoedmumeHT Ha R o
nnaTexocnoco6HocT 6.06 6.31 3.88%

KoecmumeHT Ha NnMKBUQHOCT 1.95 2.40 -18.79%
AGCOnTHa IMKBUAHOCT 0.41 0.41 -0.91%
ROE 0.02 0.02 20.88%
ROA 0.017 0.014 19.96%

XumumnopT Al e Hacouun ycunusita CM B MEHaXMpaHeTO Ha AbLUEpHUTE U acouumpaHuTe
npeanpusaTs. [pyKecTBOTO, KakTO ¥ OCHOBHUTE AbLUEPHU APY)XecTBa OT rpynara, npunarat
JOMBbIHUTENHU CTUMYNU UM NPUAOOMBKM Ha CBOUTE CIYXUTEMU, KOUTO Ca Haj HOPMAaTUBHO
3a4bIDKUTENHATE, PECMEKTVBHO He(UHAHCOBUTE OCHOBHU MOKasaTenu 3a pesyntara oT
OEeHOCTTa, KakTo M HedmHaHcoBa Aeknapauus e ObaaT BKMKYEHW B KOHconuaupaHaTa
HedMHaHCOBa [Jeknapauusi B KOHCONMUWAMpaHWs [oknag 3a AdenHoctTta. [pekn pasxoan B
obnactta Ha HayyHou3criegoBaTefickata WM pasBoMHaTa AEVHOCT He Ca M3BbpLIBaHM OT
OpyxectBoTo npe3 2022 r., HO Ha koHconuaMpaHa 6a3a yacT oT [JpyxecTBaTta B rpynata mmar
aHraxvpaHocT B Te3un obnacTu. B pamknte Ha nepnoga Ha 2022 r. [IpyxeCcTBOTO He € TbpryBarsno
CbC COGCTBEHM akumm 1 nputexasa 11 6pos cobeTBeHn akumm, npeactasnsasawm 0.000005%,
npuaoGuT! Npy MbPBUYHO NYBNUYHO NpeanaraHe.

W npe3 2023 r. [pyxecTBOTO Lle ynpaBfsBa W HacouBa CBOUTE WHBECTULMM B MOCOKa Ha
[ocTuraHe Ha olue no-4o6py HMBa Ha ka4ecTBOTO B NpefnaraHuTe OT BCUYKIU CEKTOPYW Ha rpynaTta
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ycnyrv v NpoAyKTw, BBbMPEKV NpeamnsBuKaTencreata, B KOUTO HW MOCTaBsi HoBaTa eBponelicka
obcTaHoBKa, B KOHTEKCTa Ha BOMHAaTa B YKpavHa 1 nocrneasanMte MKOHOMUYECKU OTPAXEHNSA U
NporHo3un. PbKoBoACTBOTO Ha [py)KeCTBOTO aHanuaunpa , Ha 6asa xmnoTesn, Bb3aMOXHUTE edhekTU
BbpPXY (PUHAHCOBO CbCTOsSHME Ha [lpyxecTBoTO. KbM MOMEHTa Ha CbCTaBsIHE Ha HACTOSLLMSA
oTyeT PbkoBoACTBOTO Ha [pyxecTBOTO e ugeHtuduumpano obnactn Ha 6usHeca, CBbpP3aHu C
Pycusa n YkpaiiHa, HO Ha TO3u eTan npu oLeHKa , He ca YyCTaHOBEHU Npekn eddekTn, N3NCKBaLLM
OOMBbAHUTENHW, Pa3nUyHU OT TEKYLLMTE MEPKU 1 pa3xoam, Aa ce npeanpuemar.

[pyXecTBOTO Ha TO3W eTan He crneaBa fa W3roTBA [OKnag 3a YCTOMYMBOCTTA, CbriacHoO
ctaHgapTute Ha EFRAG, Tbil kaTo oTroBapsi camMo Ha eouH OT 3aJafeHuTe Tpu Kputepusi, a
MMeHHO 6anaHcoBo Yncno Hag 20 MIH eBpo.

MpenBna noetute aHraxumeHTM Ha bbnrapus kem EC 3a cnaseaHe Ha [lapukkoTo
crnopasyMeHve 1 ocTaHanuTe HopMaTUBHU aKTOBE, CBBbP3aHN C Te3n acnekTu OT MKOHOMUYECKOTO
pas3BuTMe, PBbKOBOACTBOTO Ha OPYXECTBOTO Bb3HaMepsiBa Aa BHeAPW MOCTOsIHEH npernes,
OLieHKa 1 aHanu3 3a KoprnopaTuBHaTa YCTOMYMBOCT U (DMHAHCU, OPUEHTUPAHN KbM EKONOTUYHH,
couuarnHmn 1 ynpasreHCku BbNPOCH, C Lien Aa OCUrypy npo3payHocT 3a MHBECTUTOPUTE, OTHOCHO
Bb3JENCTBMETO Ha AeniHocTTa [pyXecTBOTO MO Te3u BbNPOCU, CbrmacHo [upektuBata 3a
[okrnaasaHe Ha kopriopaTtueHaTta yctonumsoct (CSRD) , pernameHTta Ha EC 3a paskpuBaHe Ha
yctonunem cdmHaHey (SFDR) 1 [inpekTtmBata 3a HenosinHuTe Tbproseku npaktukm (UCPD).

Oue npes 2022 r. 3a o4epTaHn NOCOKUTE Ha POKYC HabrnoaeHNs BbpXy onpeaensimTe dakropu
3a yCTOMYMBO pa3BuTME. AKLEHTUTE ca NOCTaBEHU MO OTHOLLEHWE Ha ClieQHUTE KaTeropuu:

KnumaTnyHm nokasatenu:
e [lapHukoBY rasoBe - emucum
o [loTpebneHne n Npons3BoacTBO OT/HA HEBBL30OOHOBAEMMU EHEPIUNHU U3TOYHULIM
e [leHOCT B ceKkTOp Bbrnegobus v Apyru u3konaemv ropusa
e [lelHOCT B ys3BMMM 3@ B1MONOrMYHoTO pasHoobpasue 30HU
e [eHepupaHe Ha onacHv oTnagbLyM Y TOHOBE EMUCUM BbB BOAUTE

CouuanHu nokasaTenu:

MonuTrkn no BbNpocuTe Ha NpuHumnuTe Ha OOH 1 rmobanHus gorosop
HecboTBeTCTBME BbB Bb3HArpakaeHUsiTa no nosios npuHLmn

[o6po 3apaBe n Gnarononyyve Ha cnyxuvTenure

[ocToeH TpyA U UKOHOMUYECKN pacTex

[Opyru nokasatenu, CBbp3aHn ¢ OTFTOBOPHOTO MOTPeGeHue, NpOU3BOACTBO U NpefocTaBsiHe Ha
ycnyru.

Mo rope-oyepTaHnTe aKUEHTM He Ca KOHCTaTUPaHW CEePUO3HU pasMUHaBaHWs, KaTo Mo MHOTO OT
rpynuTe nokasatenu ce npuema, Ye APYKeCTBOTO WNM He e 3acerHaTo Wnn M M3nbrHsBa
CbITIacHO O4YepTaHNTe B HOPMATUBHUTE aKTOBE CTaHAAPTU.
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Pasrnegann ca n Bcuykn 12 HaumoHanHu uenu 3a yctonumso passutme 2030, kKaTo MO BCUYKK
3acsraliy ro Lenu ApyXecTBoTo paboTu v AonpyHacs 3a NOCTUraHETO UM.

Mpes3 Tekywms nepuop NpUMHOCHT Ha [pyxecTBOTO e 6un HacoyeH Hai-Beve kbM Llen —
KauyectBeHo obpasoBaHue, Ypes npeocTaBsiHe HAa Bb3MOXXHOCT Ha BCUYKWU HEFOBU CRYXXUTENMW Aa
noBuMLIAT UMK NpUACOBUAT akafeMUYHN CTeNeHN BbB BoAeLm Gbnrapcku yHuBepcuteTu n 10% ot
TAX ca ce Bb3nonssanu.

MoHacTosiLem 3akoHodaTenuTe, perynaTopHWTE OpraHu W noTpebuTtenute Ha HeduHaHcoBa
MHOPMaLMSA OTAENAT rofIIMO BHUMaHWe Ha M3MeHeHneTo Ha knumaTta. EC npue EBponerickata
3ereHa chenka 3a npexop KbM Mo-yCTOMYMBa MKOHOMMYECKa ¥ (PMHaHCOBa CUCTEMa, a npe3
criefBallyTe roAvHY NoapobHUTE UBUCKBAHWS 3a OTYMTaHE Ha M3MEHEHMETO Ha knumata Lie
cTaHaT MPUIIOKUMM KaTo 4acT OT €BpOMeickuTe cTaHgapTy 3a OTYMTaHe Ha YCTOMYMBOCTTa
cbrnacHo npeacTosiata [upekTrBa OTHOCHO OTYMTAHETO Ha MPeanpuATUsSiTa BbB Bpb3ka C
yCTONYMBOCTTA.

PuckoBeTe, npeanssukaHmu oT KNMMaTUYHUTE MPOMEHM, MoraT Aa umat 6baeLum HebnaronpusTHu
nocrneauum 3a 6usHec geniHocTuTe Ha [pynata Ha [pyxecTBoTO. Te3u puckoBe BKMOYBAT
pYCKOBE, CBbp3aHW C rnpexofda (Hamp. perynaTtopHU MPOMEHW W PUCKOBE, CBbp3aHuW C
penytauusaTa), U U3MYECKU pUCKOBe. HauuHbT, MO KOMTO AbLUEpHUTE M acouuMpaHute
apyxectBa oT ['pynata ocbliecTBsiBaT CBOsATa OEWHOCT, MOxe Aa Obae 3acerHat OT HOBU
perynaTopHu orpaHnyeHns Bbpxy emucumte Ha CO2, kouTo Te reHepupart. YacT oT AbluepHute
1 acouumMpaHuTe OPYXKecTBa Ca aHraXxwupaHu CbC 3aKkynyBaHe Ha KBOTW 32 €MUCWUM CbINacHo
Oupektuea 2003/87/EO, Oupektua 3a CTE — nocnegHa nsmeHeHa c upektunea (EC) 2018/410,
C KOeTO f[aBaT CBOsI 3HAYMTENEH MPUMHOC 3a HamarnsiBaHe PUCKOBETE OT W3MEeCTBaHe Ha
BBINEPOAHUTE EMUCUMN U Ca CTUMYNUpaHe Ha AekapboHusauusTa, NoCpeacTBOM BKIHOYBAHETO
Ha pedepeHTHN MHAMKaTopy 3a 6e3nnaTHo pasnpeaensHe Ha emucum, 6asnpaHu Ha pesynTaTute
Ha npeanpusiTuaTa ¢ Ha-gobpu pesyntaTv B AageH cektop. ToBa Mma 3a Len HacbpyaBaHeTo
Ha edeKkTMBHUTE onepaTopy Ada nodobpsAT CBOWTE pesynTati, KaTo CbLUEBPEMEHHO ce
Bb3HarpaxzgasaT Te3u, KOMTo nocturat Jobpu pesyntaTtu.

[OpyXecTBOTO Ha MHAMBMAYANHO HUBO He € NPSIKO 3acerHaTo OT KIMMaTUYHU PUCKOBE, NPEAVMHO
oT 0BCTOSTENCTBOTO, Ye TO onepupa KaTo XONAMHIOBO [APYXKECTBO U OCHOBHaTa AEHOCT e
HacoyeHa KbM Ka4eCTBEHO U KONIMYECTBEHO yBeNyeHne Ha o6ema NpoeKkTy BbB BCUYKW CEKTOPH,
B KOWTO onepuvpaT ApyxecTsaTta oT pynaTta My, pasBWTUE Ha CbBPEMEHHW, YNpaBreHYecku
cTpaTerum u TAXHOTO HEMOCPEACTBEHO MpuaraHe, Ype3 AblUepHUTe cU KoMnaHum. KoHKpeTHW
OTPaXeHWsi Ha KNUMaTUYHUTE U3MEHeHUst Buxa Mornu Aa ce matepuanuavpaT B pasmepa Ha
NPUXOAWTE OT AUBUAEHTU, NOMyYaBaHu OT AbLUEPHM U acoLMMpaHn ApyXecTBa, KoUTo onepupat
B CUITHO 3acerHaTute CeKTOpW OT rrefHa Touka YCTOMYMBO PasBUTUE U HEFOBUTE TPU OCHOBHU
cTbnba. KbM MOMeHTa B NOBeYeTO ApyxecTBa OT [pynaTa Ha Hal — yA3BUMUTE CErMEHTU nmat
YTBBPAEHU M NOAPOGHO pasnucaHn MEpKX 3a NPeofonsiBaHe Ha U3MEHEHUsITa OT KIMMaTUYHO
€CTECTBO, KaKTO U HauvHU 3a JocTuraHe Ha NetZero HBO Ha BBLIMEpOAHUTE EMUCUN.

[OeriHocTtTta Ha Xumumnopt ALl € B CbOTBETCTBME C MUHUMANHUTE rpaHuuM no 4n. 18 ot
PernameHT/EC/2020/852 Ha ElN 1 Ha CbBeTa v cna3ea npyvHUMNa ,3a HEHaHacsiHe Ha 3HaYUTENHM
Bpeamn”.

Edektnte oT knuMatu4HWTE nMpomMeHu moraT da 6baat B KOHTEKCTa Ha [ABe MepCrnekTuBM -
Bb3[eiCTBIe, KOeTO fafieHO NPeanpuUaTUe MOXe Aa OKaxe Ypes CBosiTa AeWHOCT BbpXY KnumaTa,
1 Bb3AENCTBMETO, KOETO MOXEe Aa MMa M3MEHEHVWEeTO Ha KiumaTa BbpXy CTomnaHckata My
AeviHoCT.

OeriHoctta Ha Xumumnopt ALl HAMa AMPEKTHO Bb3OEWCTBME BbpXYy OKonHata cpepa. [lo
OTHOLLEHME Ha BTOpaTta nepcnekTuBa, edekTbT 6y 6un KoCBeH Ype3 Bb3[AeWCTBMETO BbPXY
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[AeHOCTTa Ha AbLUepHUTE 1 acouumMpaHm NpeanpusaTus U pecrnekTUBHO NPUXOAUTE OT AMBUAEHTU
N aAMUHUCTPATUBHO YNPaBMEHCKN yCryrn Ha [pyxecTBoTO.

[Mpu HacTbnBaHe Ha OENCTBMSA MO OTHOLUEHWE Ha M3MEHEHWe 3a knumaTa B Gbaelle, nNpsiko
3acsrawm genHoctta, Xumumnopt Al ce aHraxupa Aa npaBu aHanu3 Ha Bb3[eCTBMETO BbPXY
KnMmaTa 1 Aa HamarnsiBa BbrnepoaHuTe Cu eMUCUn , B Criydait Ye Bb3HUKHAT Takuea, ¢ 50 % Jo
2030 r. n aa 6bae BbrNepodHo HeyTparHa He No-kbeHo oT 2050 T.

B cvotBeTcTBME C npeaxopHata roavHa kbm 31 gekemBpu 2022 r. pbKOBOACTBOTO He e
NOeHTMULMPAano 3HauYnMTerH1 puUckoBe, NPean3BuUKkaHn OT KNMMaTUYHUTE MPOMEHU, KOUTO Guxa
MOMIX [a OKaXaT HeratTMBHO W CbLLECTBEHO BMUAHWE BBbPXY (PUHAHCOBUTE OTYETU Ha
[pyxecTBOTO. PBKOBOACTBOTO HEMPEeKbCHATO OLeHsBa Bb3OeWCTBMETO Ha CBbp3aHuUTe C
KnumaTa BbNpocu.

Mpepnonoxennata Guxa Mormu Aa ce NPoOMeHAT B Obfelle B OTrOBOP Ha NpeAcTOsiLM
€KOMNorMyHKn pasnopeabu, NoeTy HOBY aHraXVMEHTN U MPOMEHSLLO ce NOTPebUTENcKo ThpCeHe.
Teaun npomeHu, ako He 6bAAT npeasuaeHy, Guxa Mornu Aa okaxaT BIusiHUe BbpXy Obaelute
napuyHU NoToLM, PMHAHCOBUTE pe3ynTaTn U (OUHAaHCOBOTO CbCTOsIHME Ha [pyeCcTBOTO.




FOOVLLEH MHOMBUAYANEH OOKNAQL 3A AEMHOCTTA

31 AEKEMBPW 2022 r.
WHOOPMALIUA 3A OEMHOCTTA

OCBHOBHA CTPATEI'MA N BU3HEC MOLEJ

DHHAHCOBWAT cekToPR ofNacT, KbAero rpynarta ce cTpemMm
A3 MPeano®u NLNeH CNeKTEP YOIy Ha KANeHTATE
. DMHAHLOBaTa TPy B PamKkiTe Ha, Xnnnmnopr”
All NOHACTOALEM BKIKOUEA YHMBEPCANHA THPro8CKka
BaKKka, KOATO UMA TPAAWLWOHHO 400 P NOIMLWK B
KpEAATUPEHETD, 00WO- ¥ KABOTO33C FEaXosd 120 HA
ARYHeCTBa, NEHCHOHHDOCUTYPKWUTENHA ROMIAaHKA,
YNpapIAeaulo ApywecTro (B3avmMHl foHpose).

TRaHCnopTET @ BaXeH cakTop 3a rpynara. Genrapus
reurpaq:ucxm 2 PaianonoseHa Ha KpbCTansr Mmes gy
EBpona u Azna/biWzKNA W3TOK, KaTto NeT OT JeceTTe
TRAHCERE ONGNCKW TRAHENORTHY KOPUAOPH MUHARAT
npes cipatara. Npynara Ha Jamunopt™ ALl pa3sswsa
BbaOYLWEH, PEUeH N MORCKH TPAHCNORT, KATO W B TRMTE
CAYLAA CaCTPAMU 3 NOKPUE MEMHWA CRGKTLP AH HOCTI,
d HE LM YL TO TRaHLNOpPTHATa [I.E. HRMNL YIRdENEH HE
Ha NETWILEA W NPUCTAHWLLA, PEMOHT W TEXHWYECKD
oficny¥BaHe H3 TPAHCNOPTHW cpencTBa, oBCny*BaHe
Ha TORapM, aredTnpaxe).

MoaofiHo Ha TPAHCTIOPTHIA CEETOR, 1 NP CENCROTO
CTONaHCTRO Aunmmnopt” Al ce cpemy ga obxeane g
II,C_'E"!HOCI'I? CAMBIHAA CN8ETHR HA OUaHeCa - B CIyUan,
PoRYCMpankK Ce 0T egHa CTpada bRy M3KYT yEaHe,
TbPrOBWA, NOTWCTIKA, ChXPAHEHNE HA IbPHO M MaCIoJaitHK
CaMeHa, KATO AKTHEHO Ca ThPCAT 1M @KcNNOATARAT
BSBIM\'lUBP'I:-iH!‘!TE n (I‘HE’PFHVITE L= gpym!e GraHeCKn
(TPAHCNOPT, (prHEHCW U Ap.).

CeKTOpPYT Mo NPoy4BaHe i 400WB Ha HegT v ras ce pasenea
OCHORHE, Upea ThilapHoTo 33 TpynaTa apyskeacTro MIHT
All, KOETO € eAMHCTEEHOTD OBAFAPCKO ApYRECTED,
OChWECTEABALO MBAHWA KOMNNEKC OT gefHOCTH No
ThPCeHe, NPeYYBaHe, PazpaboTKa M KCNNoAaTaLvs
Ha HEl‘.pIEHM W ra3oem Haxoaviya, KaKTo W anpal'mrv.a
Ha cypon edT Ao Kpafiin NpoayKTM 3a nasapa.Jo ¢
NPABONPUEMH MK Ha OCHOBHUTE [@CNoronpPoyYBaTenHi,
HayHHO-MICNEOOBATENTEW M NPOW IB0OOCTEEHW NpE ANPrATAR
WoBEKTH OT ObArapckaTa HedToNoBMBHA NPOMNILNEHOCT
cHag 50-roguwHa v cTopUa.

Pa3BuUTUETO Ha OPYAXeCTBOTO U
WHBECTULIMOHHWTE MY MaHoBe
B KpaTKoCpoueH MnnaH ca
CTRYKTYPUPaHW B IBe€ OCHOBHU
HampaBneHus - 3aTBbpanaBaHe u

onTUuMmn3InpaHe Ha Beye NnocTurHaTtoTo

1 HaBl3aHe Ha HOBW Na3apul.
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UHdopmaumn, gageHa B CTOMHOCTHO U KOJIMYECTBEHO U3paXKeHne, OTHOCHO OCHOBHUTE
KaTeropuu CTOKu, NPpoAyKTU U/Unu npeaocTaBeHy yCcrnyru ¢ Noco4BaHe Ha TEXHUSA OAN B
npuxoauTte OT NPOAaX6U Ha EMUTEHTA, CbOTBETHO NIMLIETO MO § 14 OT AONBLIIHUTENHUTE
pasnopea6u Ha 3MMUK, kato uAno M npomMeHWUTe, HacTbLMUNU MNpe3 OTYeTHaTa
cdomHaHcoBa roauHa.

OCHOBHUTE AENHOCTU Ca CBBbP3aHu C:

* UHBECTULIMOHHA AEWHOCT

* onepauuu ¢ (PUHAHCOBU UHCTPYMEHTH
* npofax6a Ha HeTeKyLLM aKTVBU

* NpefocTaBsHe Ha 3aemu

* onepupaHe Ha MHBECTULMOHHN UMOTH

BbB Bpb3ka C OCHOBHaTa cuU neniHoct APYXeCTBOTO peanusnpa cnegHute OCHOBHU BMOOBE
npuxogu:

* neyandu oT onepaummn ¢ PUHAHCOBN UHCTPYMEHTU

* npuxoaw OT npofaxba Ha HETEKYLLW aKTUBK

* NpUxXoAuTe OT NUXBU, KYPCOBM Pasnuku 1 apyru

* pMXoAM OT HAeMU, YCIyr U UHBECTULIVIOHHN MMOTU
* IPUX0AW OT ANBUAEHTU

MpencTaBsiHe
OpyxectBoTO Npuktoun 2022 r. ¢ 0610 Npuxoamn oT AerHoCcTTa B pa3mep Ha 37 425 xun. nB..

OT4eTeHo e HamarneHue B pa3mMep Ha 12.05 % cnpsmo cbnoctaBumuTe 3a 2021 r. unm ¢ 5.1 MnH.
1B. Mo - Manko. OTY4ETEHOTO HamarneHue ce AbIMKM OCHOBHO Ha HaMarneHUeTo Ha NpUXoauTe oT
hVHaHCOBW onepawuun U NPUXoAUTe OT NPeSOoCTaBeHW YCryru, BbMNPekM OTYETEHOTO YBENUYEHNE
B NpuxoauTe OT AvBuaeHTu npes 2022 r.

2022 2021
xun. ne. xun. ne.
lMonoXuTenHu pasnuku oT onepauumn ¢ (hMHaAHCOBMU 24 813 34 068
aKTUBU U MHBECTULIUMN
Mpuxoaun oT AMBUAEHTUN 5011 -
Mpuxoau ot nuxeu 4839 5176
MonoxutenHn pasnukn OT MPOMSIHA Ha BanyTHU 98 17
KypcoBe
lMpuxoau oT npegocTaBsiHe Ha ycrnyru 2 664 3 295
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B cneppawarta Tabnuua e npeactaBeHa CTPyKTypata Ha npuxogute W MPOLEHTHOTO
yBenmyeHne(HaMmarneHue) crnpsiMo CpaBHUTESTHWS Nepuos;:

CTpyKTypa Ha npuxogute

Revenuesfromservicesrendered pu—

Gains from forejgn currency exchange
Interest income
Dividend income

Gains from transactions with financial instruments

0% 20% 40% 60% 80% 100%
®2022 2021

. WHdopmauua OTHOCHO npuxoauTe, pasnpefenieHn Mo OTAeSNIHUTe KaTeropum
OENHOCTU, BBLTPEWHN U BBLHIUHWM Nasapu, KakTo U MHGOpMauus 3a U3TOYHULUMUTE 3a
cHabasiBaHe C Marepuanu, Heo6xoAMMM 3a MPOM3BOACTBOTO HA CTOKM MMM
npenocTaBsAHETO Ha YCryrM ¢ OTpa3siBaHe CTerneHTa Ha 3aBMCUMOCT MO OTHOLUEHME Ha
BCEKM OTAEereH NpoAaBay unuv Kynyea4/norpeburten, KaTo B criy4an Ye OTHOCUTENHUAT AN
Ha HAKOW OT TAX HaaXxBbPNA 10 HA CTO OT pa3xoAuTe UMM NpuxoguTe OT Npogaxowu, ce
npepocTaBs MHOPMaLUs 3a BCAKO NULe NOOTAENHO, 3a HErOBUS AAN B Npogaxoute unm
MNOKYMNKUTE U BPb3KUTE My C EeMUTEHTa, CbOTBETHO NULIETO MO § 14 OT AONbIHUTENHUTE
pasnopen6u Ha 3MMLUK

lMpeacTtaBsiHe Ha NpMXoAUTE MO BBTPELLHM Y BBHLLHW Nasapu:

CboTHOLWEHME Ha NpuxoauTe No nNasapu

W bvarapua
= EBponeickm cbios

™ U3BbH EBpONeiicku cbio3
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B cneppawiata Tabnuua e npeactaBeHo NPoLEeHTHOTO CbOTHOLLEeHNEe Ha npuxoanuTe no Bugose
[enHOCTH CnpsMo obLwmns um pa3mMep 3a CbOTBETHUTE NOAUHN.

Mpuxoaun
80.05%
66.30%

13.39% 12.93% 12.16%

"or}

[ NONOXNTENIHN Pa3NNKM OT ONepaLMm C LIEHHW KHUXKA M MHBECTULUK
W MNpuxoan oT ANBUAEHTUN

B Mpuxoan ot nnxsmn

@ MoNOXMTENHN Pa3NNKM OT NPOMAHA Ha BaNyTHU Kypcose

= Npuxoam oT NpefoCTaBAHE Ha ycayrv

PasxoauTe 3a gerHocTTa 3a rogvMHata Bbanuaat Ha 12 906 xwn. nB. unu ¢ 5 785 xun. nBe. no -
Marnko B cpaBHeHUWe ¢ 6a3vicHUs nepuos, KoeTo NpeacTasnsiBa HamaneHve c 30.95%

B cnepBawarta Tabnuua e npeacrtaBeHo NPOLEHTHOTO CbOTHOLWLEeHME Ha pa3xoguTte no Buaose
cnpsamo obLwusa um pasmMep 3a CbOTBETHUTE rOANHN.

Pasxogu 56.30%

46.80%

26.30% 25.84% 22.85% S

h)
]
m Pasxoau 3a anxeun
 [pyr1 duHaHCcoBM pasxoam
1 Pa3xopau 3a onepaTtuBHa AelHOCT

m OTpULATeNHUN PA3/IMKM OT ONEPaLMM C LEHHWU KHUXKA U MHBECTULMN

UHdopmaumsa 3a CKNOYEHN ronemMu caenku.

- Mpe3 2022 r. He ca cknioYBaHU rofiemMy CAENKM U TakBa OT CbLLECTBEHO 3HAYEHUE.
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- UHopmaums OTHOCHO cAenkuTe, CKIMIYEeHU MexXay eMUTEHTA, CbOTBETHO NULETO
no § 14 ot gonbnHUTeNnHUTe pasnopen6u Ha 3MMUK, n cBbp3aHu nuua, npe3 oT4eTHUA
nepuoa, NpearoXeHUsi 3a CKIOYBaHe Ha TakMBa cAenku, KakTo U CAEeNKU, KOMTO ca U3BBbH
obuyariHaTa My OeMHOCT UMM CbLLUECTBEHO Ce OTKIIOHsIBaT OT Ma3apHuUTe YCrioBusA, Mo
KOWUTO EMUTEHTBT, CbOTBETHO NULLETO No § 14 OT AonbrHUTENHUTe pa3nopeadbu Ha 3MMLUK
WM HEroBO AblUEPHO APYXKECTBO, € CTpaHa C NocoYBaHe Ha CTOMHOCTTa Ha cAernkuTe,
XapakTepa Ha CBbp3aHOCTTa M Bcfika MHJoOpMauusi, Heobxoauma 3a oOLeHKa Ha
Bb3AEACTBMETO BbPXY (PMHAHCOBOTO CbCTOSIHWE HAa eMUTEHTa, CbOTBETHO N1LEeTO Mo §
14 oT gonbnHUTenHUTe pasnopeadbu Ha 3MMLUK

[pyXecTBOTO € W3BbpLIBANoO peauua CAefkM CbC CBbp3aHu nuua, kaTo BCUYKM CAEnKu ca
CKITHOYEHM NMpu 06MYaiiHM TbProBCKU YCIOBUSI B X0[a Ha AeWHOCTTa Ha [lpyXecTBOTO U He ce
OTNUYaBaT OT Na3apHUTe YCroBUS.

- CBbp3aHuTe nuua Ha prnaTa BKMoYBaT cobcTBeHUUmUTE, ObLUEepHU KOMNaHWKn, KIio4oB
ynpaelieHCKX nepcoHarn, u apyrn onucaHu no-gony.

2022 2021
xun. nie. Xxun. nie.

Mokynku
- Cob6cTBEHUK (376) (507)
- [OblepHu ApyxecTBa (3 352) (3719)

Mpopax6u
- Cob6cTBeHUK -
- ObliepHu gpyxecTBa 4 341
- Jdpyrm cBbp3aHu nuua noa obuy 532
KOHTpOn

Mony4eHu 3aemu oT:
- CobcTBeHuK
- [OblepHu npeanpusaTus

MoraceHu 3aemu u gpyru:
- Cob6cTBEHUK (17 040) (6 357)
- [ObwepHu npeanpuATUA (2183) (2 335)

Mpuxoan oT AMBUAEHTH
-  [ObliepHu npeanpuaTusa
- [Opyru cBbp3aHu noa o6y KOHTpon

MpegocTaBeHu 3aeMu Ha:
- OblepHu npepnpusaTusa (24 288) (44 350)
- [Opyru cBbp3aHu nog o6 KOHTPOn - (197)
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BbpHatu 3aemu oT:
- ObliepHu npeanpusaTusa

Opyru caenku c:
- Cob6cTBeHUK (13 995) -
- [ObwepHu npeanpuaTus (2 292) (42 421)
- [Opyrm cBbp3aHuM nuMua noa ob6uw
KOHTpoOn (485)

- UHdopmauma 3a cbOUTUA M NokKasaTenM ¢ HeobGMYaeH 3a eMUTEHTa, CbOTBETHO
nuueto no § 14 oT gonbnHuTenHute pasnopen6u Ha 3MMNUK, xapaktep, umawm
CbLIECTBEHO BNUsiHME BbpXYy AeMHOCTTa My, U peanu3upaHuTe OT Hero npuxoau u
M3BbPLUEHU Pa3xoau; OLEHKa Ha BIIMSAHMETO UM BbpXy pe3yntatute npes TekyLliata
roguvHa.

-Mpe3 2022 r. HAma cbbUTKA C HeobMYaeH 3a eMUTEHTa XapakTep, MMaLLyM CbLLECTBEHO BNUsSHNE
BBPXY AENHOCTTa Ha eMUTEHTA, OCBeH obLiaTta naHaemMmnyHa obctaHoBka cBbp3aHa ¢ Covid-19.

e WHdopmauma 3a caenku, BoaeHU M3aBbHOanaHcoBo - xapakTep U 61M3Hec Len,
nocoyBaHe Ha (hMHaAHCOBOTO Bb3AEWCTBME Ha cAENKUTE BbPXY AEAHOCTTA, aKO PUCKBLT U
nonsuTe oT Te3n CAENKU ca CbLUeCTBEHM 3a eMUTEHTa, CbOTBETHO nuueTo no § 14 ot
AonbnHutTenHuTte pasnopendu Ha 3MMLUK, v ako paskpuBaHeTo Ha Tasu MHdopmauumsa e
CbLUECTBEHO 32 OLieHKaTa Ha (PMHAHCOBOTO CbCTOsIHME HAa eMUTEHTa, CbOTBETHO NULIETO
no § 14 ot gonbNHUTENHUTe pasnopend6m Ha 3MMLUK

[pyxeCTBOTO € NpeAoCTaBmMIIO rapaHLuuy no pefa Ha un. 240 oT TbproBCKMsSt 3aKOH KaTo YreH Ha
pPBbKOBOAHMTE M HAA30PHM OpraHn Ha aApyxecTsaTa: NapaxoacTso bwnrapcko PeyHo Mnasaxe AL
1 MpoyusaHe n [o6us Ha HedT 1 Mas AL.

[pyxeCcTBOTO e conuaapeH AbXHUK MO CrieaHuTe JOroBopu 3a 6aHkoBu KpeauTu:

- AOrOBOP 3a KPeAUTHA MVHWSA, CKITIOYEH Mexay TbproBcka 6aHka n 3bpHeHn Xpauu bbnrapus
Al Ha cTtonHocT 1 303 xun. nB. kbM 31.12.2022 r. ¢ noracuTerneH nnaH ¢ kpaeH cpok 10 HoemBpu
2024 r. CnpaBepnvBaTta CTOWHOCT Ha 3arioXeHuTe KaTto obesnevyeHne akTnBu, COBCTBEHOCT Ha
KpeguTonony4vatens e B paamep Ha 21 237 xun. nB.

- [OroBOp 3a KpeauT Mexay Tbprocka 6aHka u 3bpHeHn Xpanu Mpein EOO[] ot 13.12.2013T. ¢
nagex Ha 30.09.2024 r. n HacTosiLLa CTOMHOCT Ha 3agbmkeHneTo 2 037 xun. ne. CnpaBeanueara
CTOMHOCT Ha 3anoxeHuTe kaTo obesneyeHre akTuBM, COGCTBEHOCT Ha KpeauTonosyyaTens e B
pa3mep Ha 13 048 xun. nB..

,U,py)KeCTBOTO € nopb4yuTen No cnegHuTe 4oroBopu:

- poroBop 3a 6aHkoB kpeaut Ne739/21.06.2013, ckntodeH mexay 6bnrapcka Tbproscka 6aHka u
CnbHyeBm nbum MNposagust ALl B paamep Ha — 6 199 xun. nesa ¢ noracuTernieH nnaH ¢ kKpaeH Cpok
20.12.2029 . CnpaBeanuBaTta CTOMHOCT Ha 3arioXeHUTe kaTo obesneyeHne akTnem, Co6CTBEHOCT
Ha KpeguTononyyatens € B pasmep Ha 44 475 xun. ns.

- [JOrOBOP 3a NOPBYUTENCTBO C ThbproBcka 6aHka KbM JOroBop 3a 3aeM ¢ nagex Ha 20.12.2029r.,
CKITHOYEH CbC 3bpHEHM xpaHu 'pertH EOO[ ¢ 0610 cango KbM kpasi Ha nepuoga B pa3mep Ha 10
682 xun. ne. CnpaBeanMBaTta CTOWHOCT Ha 3anoXeHuTe kaTo obesneyeHne akTnBm, COGCTBEHOCT
Ha kpeguTononyyatens e B pasmep Ha 18 832 xun. nB.

22
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- AOroBOpY 3a KpeauT Mexay Tbproecka 6aHka u bwnrapus Ep MevHtenaHc EAL] ot 23.12.2015
r. C HacTosilla CTOMHOCT Ha 3aabimkeHmeTo 32 783 xun. nB. u nagex 31.12.2025 r.;
CnpaBepnvBata CTOWHOCT Ha 3anoxeHute KkaTo obesneyeHue akTnBu, COBCTBEHOCT Ha
KpeauTononyyartens e B pasmep Ha 63 466 xun. n..

- OrOBOPY 3a KpeanT Mexay TbproBcka 6aHka n bbenrapus Ep Meuntenanc EA[] ot 1.11.2016 1.
C HacTosLLa CTOMHOCT Ha 3aabimkeHneTo 7 310 xun. ne. u nagex 30.09.2028 r.; Cnpasegnvearta
CTOMHOCT Ha 3anoXxeHuTe KaTo obesneyeHve akTMem, COBCTBEHOCT Ha KpeauTononyyaTens e B
pa3mep Ha 20 330 xun. nB..

- OrOBOPU 3a KpeauT mexay Tbproecka 6aHka n M Kap Codma OO/ ot 02.08.2016 1. ¢ HacToswa
CTOMHOCT Ha 3agbimkeHneTo 20 080 xun. ne. n nagex 02.11.2029 r.; CnpaBegnuBaTa CTOMHOCT
Ha 3anoxeHuUTe kaTto obesneyeHne akTBM, COGCTBEHOCT Ha KpeaMTONony4yaTerns e B pa3Mep Ha
31 927 xun. nB..

- [AOrOBOPY 3a KpeauT Mexay Tbprocka 6aHka u M JlnsmHr EALl ot 09.08.2019 r. ¢ HacToswa
CTOMHOCT Ha 3agbikeHneto 15309 xun. nB. n nagex 30.11.2027 r.; lNpepgocTaBeHute
obesneyveHns oT kpeauTOMOMy4vaTens ca 3arnor Ha BCUYKM B3eMaHusi Mo NU3WHIOBK [OroBOPY
3anor Ha Napy4Hy B3EMaHUs! MO BCUYKU CMETKU.

- OroBOpYM 3a kpeauT Mexay Tbproecka 6aHka n ®uHaHc NHdo AcuctaHc EOO[ ot 01.09.2021
r. C HacTosilla CTOMHOCT Ha 3agbmxeHneto 14 395 xun. nB. n nagex 01.03.2023 r.
CnpaBennuBaTa CTOMHOCT Ha 3anoXeHuUTe kaTo obe3neveHne akTney /B3emMaHusi/, cobCcTBEHOCT
Ha kpeguTonony4vartens e B paamep Ha 17 994 xun. nB.

- [OroBOpU 3a Kpeaut mexay TbproBcka 6aHka u Enepronpoekt Al ot 11.08.2017 r. un ot
14.12.2021 r. n ¢ nbpBO ycBosiBaHe Ha 28.12.2020 r., N0 MbpPBKSA M C HACTOSALLA CTOMHOCT Ha
3aabimkeHneTo 12 432 xun. NB. U HAcTOsILLA CTOMHOCT Ha 3a4bIHKEHNETO Mo BTOpus 8 694 xumn.
B. U C nagexu cboTeeTHo Ha 30.12.2028 r. n 31.01.2029 r. O6wy pa3mep Ha 3aema 16 625 xun.
nB. 1 9 534 xun. ne. OGesneyveHusiTa No ABaTa kpeauTa ca: Unoteka Bbpxy crpaja , Haxoasiia
ce B rp. Codms; 3anor Ha akuuy 1 BCUYKM B3EMaHUS; 3anor Ha NapuyHu B3eMaHUs Mo BCUYKK
CMETKW Ha KpeauTononyyartens.

[py>XecTBOTO MMa CKMHOYeH [OroBOop 3a u3gaBaHe Ha GaHKOBM rapaHuuu Ha ApyxecTBa OT
rpynarta ¢ numut 1 Mun. nB. ¢ nagex centemspu 2024 r.

[pyXeCcTBOTO € CbONMBXHUK WKW MOPBYMTEN Ha CBOW AbLUEpHU OpyXecTBa MO KPeauTw,
oTnycHaTu oT Tbproecka 6aHka LIKB Al Ha obla ctorHocT — 65 100 xun. nB.

. UHdopmauma 3a AANoBM yyacTUsi HA eMUTEHTa, CbOTBETHO nuueTo no § 14 or
OonbrHUTenHuTe pasnopenbu Ha 3MMLUK, 3a ocHOBHUTe My MHBeCTULMM B CTpaHaTa U B
YyXK6MHa (B LleHHU KHUXKA, (PUHAHCOBMU MHCTPYMEHTU, HEMaTepuanHu akTUBU U HeABUXKUMU
MMOTM), KakTO U WHBECTULMWUTE B [OANOBU LIEHHUW KHWXKAa MW3BBLH Herosarta rpyna
npegnpusiTusi N0 CMUCHIIa Ha 3aKoHa 3a CYETOBOACTBOTO M U3TOYHULUTE/HAUMHUTE Ha
c¢mHaHcupaHe

VMHBecTMUMUTE B OblLUEPHU NPeanpusaTusi ca OTpaseHy B MHAMBUAOYaNHWS (DMHAHCOB OTYET Ha
[pyxecTBOTO N0 Ce6eCTOMHOCT.
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ﬂp)’)KeCTBOTO nMa cneHuTe npekn MHBeCcTuunn B AbLUepHU NpeanpuaTua:

WUme Ha abLiepHOTO CTtpaHa Ha OcHoBHa 31.12.2022 yyactme 31.12.2021 yuactue
npeanpuaTue yypeasBaHe AelHocT XuUn. nB. % XuUn. nB. %
LIKB M'pyn EAL] Brnrapua drHaHcoB 248 148  100.00% 249 339  100.00%
CceKkTop
3BbpHEHU XpaHu Bvnrapus  NpousBoacTso u 165 363 63.65% 165 363 63.65%
Bwnrapus AL TbproBusi
Bunrepvan Ebpyeins Bbnrapus Bbagyex 209611  100.00% 209611  100.00%
Mpyn EAL TpaHcnopT
Bbnrapcka KopabHa Bbnrapus  Mopcku 1 peyeH 44393 100.00% 44393  100.00%
Komnanua EALl TpaHcnopT
LlenTpanHa Bbnrapus DduHaHcoB 32152 8.24% 32152 8.24%
KoonepaTnsHa BaHka ALl cekTop
CrnopTeH Komnnekc Bbnrapus Henswkumn 22 474 65.00% 22474 65.00%
Bapna A} “MOTK
MpoyuBaHe v 0O6GUB Ha Bbnrapus  MNpoussoacTso u 16 929 13.84% 16 929 13.84%
HedT 1 ras Al Tbproeus
Mpuctanuie Necnopt Bbnrapus  Mopcku 1 peyeH 16 380 99.00% 16 380 99.00%
Al TpaHcnopT
3A[ Apwmeel Brnrapus ®duHaHcoB 20419 9.74% 20 419 9.74%
ceKkTop
Bynxumekc Mv6X Fepmannsi  Mpou3BOACTBO U 2500 100.00% 2500 100.00%
Tbprosusi
Enepronpoext ALl Bvnrapus WHxeHepeH 2168 98.69% 2168 98.69%
ceKkTop
TpaHc UHTepkap EA[ Bvnrapus TpaHcnopT 4855 100.00% 4855 100.00%
HauvonanHa ctokosa Bbnrapua  NpoussoacTso n 1879 67.00% 1879 67.00%
Gopca ALl Tbprosusi
T AL Bbnrapus  MpousBoacTeo U 480 87.67% 480 87.67%
Tbprosusi
XX Koncynt OO Bbnrapus Yenyru 59.34% 111 59.34%
Mpaiim Jlera KoHcynt Bbnrapus Yenyrm 100.00% 4 100.00%
EOOQ

OBLLO 789 057

[Mpe3 2022 r. HamaneHneTo Ha uHBecTUuuaTa B Apyxectso LIKE Mpyn EA[] B pasmep Ha 1 191
XWn. NB. NpeAcTaBrisiBa CyMu, NMoraceHy no pelleHne Ha OblUepHOTO APYXECTBO , CbrracHo
[OroBOp 3a 3aeM , KOWTO HsIMa KpaeH CpOK 3a roracsiBaHe M ce noracsiBaT Mo peLueHve
[ObLUEPHOTO APYXKECTBO.

[py>XecTBOTO NpuUTEXaBa 3HAYUTENTHN UHBECTULMM B CEKTOPA Ha aBUaLMOHHWS TPaHCMOPT Ype3
Bwnrepvan Ebpyens [lpyn EAL, kato To3n CeKTop npoAabikaBa fa € MOBMAUSIH OT
MKOHOMMYeckaTa HeCUrypHocCT, mopofeHa oT naHdemusita ot Covid-19, HO U HecTuxBallaTa
BOWMHa B YKpalrHa 1 oT4nTa HeraTMBHN (OMHAHCOBM pe3ynTaTtu npes neproaa.

,D,py)KeCTBOTO nputexasa n cnegHuTe NHBeCTULUN, PasnmnyHn OT y4acTua B AblEepHU KOMNaHUN:

WUHBecTULMK B ABbIIrOCPOYHU d)VIHaHCOBI/I aKTuBm

KanutanoBu nHCTpymeHTM No cnpaBeAnvBa CTOMHOCT
npes3 Apyr BceobxBaTeH [OX04
He6opcoBu kanuTanoBu UHCTPYMEHTH

®UHaHCOBM aKTMBU MO crnpaBeAnMBa CTOWHOCT npe3
nevyan6ara unu 3ary6ara
HekoTupaHu MHCTPYMEHTH
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Mpw onpefensiHe Ha cnpaBeAnMBaTa CTOMHOCT HA MHBECTULMATA HA D,DY)KeCTBOTO B cOBGCTBEHUS
KanuTan Ha uWHBecTUUMMTe CM B HeBOpCOoBWM KanuTanosu WHCTPYMEHTU € onpeneneHo, 4e
cebecToiHOCTTa € HagexaHa I'IpVI6J'IVI3VITeJ'IHa OoLeHKka Ha cnpaBegnueBaTa CTOMHOCT Ha
KanntanoBuUtTe NHCTPYMEHTHU.

Xumumnopt Al e npepoctaBun Ha CBbp3aHo nuue nog obuw, koHTpon (AO WK Bahk),
KOHBEPTVPYeM cybopavHupaH Aeno3nT B pasmep Ha 10 MIH. eBpo, CbC CPOK OT 7 FTOAUHU U Npun
nnxeeH npoueHT oT 1.8 %.

WUHBecTULMM B KPAaTKOCPOUYHU (PUHAHCOBYU aKTUBU

KpaTkocpouHMTe hMHAHCOBW akTUBK Npe3 NpeAcTaBeHUTe OTYETHU Nepuoam ca knacuduumpaHm
B CcriegHUTe KaTeropum:

2022 2021
Xun. nB. Xun. nB.
®UHaHCOBW aKTMBM MO crnpaBeAsiMBa CTOMHOCT npe3
neyan6ara unu 3ary6ara
HekoTupaHu MHCTPYMEHTU 219 214 214 649
219 214 214 649
KanutanoBu MHCTPyMeHTU No cnpaBeAnuBa CTOMHOCT
npes3 Apyr BceobxBaTeH [OX0A
HekoTupaHu MHCTPYMeHTH 9 9
9 9
219 223 214 658

KpaTkocpo4Hute huHaHCOBM akTMBM Ha CTOMHOCT 219 214 xun. nB.(2021 r.: 214 649 xun. nB.) ca
KnacuduumpaHn Kato (UHAHCOBWM MHCTPYMEHTW, OLIEHsIBaHW NO CrpaBeAsnnBa CTOMHOCT npes
nevanbata u 3arybata. Kem 31.12.2022 r. ¢puHaHCOBMTE aKTMBW ca MpeAcTaBeHu Mo
crnpaBeanvBa CTOMHOCT, onpeesieHa Ha 6asa M3roTBeHW nasapHu OLEHKM OT cepTuduLmpaHmn
oLeHuTenu.

- UHdopmaums OTHOCHO CKIlOYEHUTE OT eMUTEHTa, CbOTBETHO nuueto no § 14 ot
ponbrHuTenHuTe pasnopea6u Ha 3MMLUK, ot HeroBo AbLlepHO ApYyXeCcTBO, B KA4€CTBOTO
MM Ha 3aemornorny4aTtenu, AOTOBOpPU 3a 3aeM C MOCOYBaHe Ha YycnoBusiTa Mo TAX,
BKITIOYMTENHO Ha KpaWHWTe CPOKOBEe 3a W3NnawjaHe, KakTo U UWHdopmauus 3a
npeaocTaBeHU rapaHLum U NoemMaHe Ha 3agbInKeHUs!

- [dpy>KecTBOTO € MoMy4nsno 3aemu OT APYXKECTBa B U U3BBLH rpynata npu NMXBEHN paBHULLA OT
2.8 - 4.5%. 3agbrmkeHusTa no nonyvyeHn 3aemu U3BbH rpynata kbm 31.12.2022 r. ca B pa3mep
Ha 31 244 xun. nB.., oT kouto 16 546 xun. nNB. ca AbNATOCPOYHN. [lonyyeHnTe 3aemmn OT CBbpP3aHn
nvua ca B paamep Ha 112 398 xun. nB., oT kouTto rnasHuum 99 340 xun. nB. n nuxaeun 13 058 xun.
nB. KpaTkocpoyHaTa 4acT Ha nocoyYeHnTe 3aabimxeHus kbm 31.12.2022 r. e B pasmep Ha 76 840
XWn. NB.

[pyXecTBOTO Malka W AObLUepHWTE [ApYXecTBa Ha eMUTEeHTa nosflyYaBaT 3aeMu B XoAa Ha
obuyanHaTa cu AerHOCT B CbOTBETCTBME C MasapHNUTE YCroBUs.

- UHdopmaumsa 3a oTnycHaTUTe OT €MMUTEHT, CbOTBETHO OT nuue no § 14 ot
ponbnHuTenHuTe pasnopen6u Ha 3MMUK, unu oT TexHu AbluepHU ApyXecTBa 3aemu,
npefocTaBsHe Ha rapaHuMuM UNU NoemMaHe Ha 3aAbIKEHUS OOLWO KbM €AHO nuue unu
HEroBO AbLUEPHO APYKECTBO, BKIMOYUTENHO M HA CBBbP3aHM NMua C NOCOYBaHe Ha UMeHa
unun HammeHoBaHue M EWUK Ha nuueto, xapakrepa Ha B3aMMOOTHOLUEHUATa MeXAy
eMUTEHTa, CbOTBETHO NnUUeTOo no § 14 oT gonbnHuTenHuTe pasnopeadu Ha 3MMUK, nnn
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TEeXHUTE AbLUEePHM APYXKeCTBa U NMUETO 3aeMomnoslyyartesi, pasmep Ha HeusnnaTeHarta
rnaBHULA, IMXBEH NPOLIEHT, AaTa Ha CKIoYBaHe Ha forosBopa, KpaeH CPoK Ha noracsisaHe,
pasmep Ha MoeTo 3aAbIDKeHue, CneunUYHN YCNOBUS, PasfiMyHM OT MOCOYEHUTE B Tasm
pasnopen6a, KakTo U LeNTa 3a KOATO ca OTMyCHaTW, B Crlyyail 4Ye ca CKIHOYEeHM KaTo
uenesu.

- [IpyXecTBOTO € NpefoCTaBuUmo 3aeMM Ha APYXKECTBa B M M3BBH rpynaTa npu NMMXBEHU paBHULLA
oT 2.2-5.4%. MNpepoctaBeHnTe 3aeMun U3BLH rpynata kbm 31.12.2022 r. ca B pa3mep Ha 121 165
xun. ne., ot kouTto 103 308 xmn. nB. ca AbArocpoyHu. MNMpegocTaBeHNTe 3aeMmn KbM CBbp3aHu
nua kbm 31.12.2022 r. ca B pasmep Ha 207 327 xun. nB., ot kouto 181 210 xwn. nB. ca
OBbArOCPOYHM, HAYMCNEHNUTE NIUXBU MO NPeAoCTaBeHNTE 3aeMu ca B pa3mep Ha 12 515 xun. nB..

[py*ecTBOTO Maika U ObllepHUTe APYXKEeCTBa Ha eMWTEHTa NpedoCTaBsAT 3aeMu B XOAa Ha
obuyaiiHaTa cu AeNHOCT B CbOTBETCTBME C Na3apHUTE YCroBusl.

- WHdopmauumsa 3a nsnonssaHeTo Ha cpeAcTBaTa OT U3BbPLUEHA HOBA EMUCUA LIEHHU
KHUXKa npe3 oT4eTHUA nepuoa.

- I'Ipe3 OT4YeTeHUA nepunog HAMa nsgageHa Hoea eMncusa LeHHU KHUXKa.

- AHanu3 Ha CbOTHOLLEHNETO MeXxay nocTurHaTuTe dmHaHCcOBM pe3ynTtaTtu, oTpaseHun
BbB (pMHaHCOBUA OTYeT 3a (pMHaHCOBaTa roAguHa, 1 NO-paHo ny6nm<yBaHM NpPorHo3u 3a

Te3u pesyntaTtu.

- OpyxecTBOTO He e ny6nukyBano nporHo3u 3a puHaHcos pedyntat 3a 2022 r. CblueBpeMEHHO,
ny6IM4YHO OMOBECTEHUTE HamepeHUst Ha [1py)KeCcTBOTO ca U3MbIIHEHWN U MMaHWpaHuTe Lenu ca
nocTurHaTu.

- AHanu3 v oueHKa Ha NoNMTUKaTa OTHOCHO yNpaBrieHUeTo Ha hHaHCOBUTE pecypcu
C noco4yBaHe Ha Bb3MOXHOCTMTE 3a OGcCrnyXBaHe Ha 3aAbIDKEHUSITA, eBeHTyanHute
3annaxm M MepKu, KOUTO EMUTEHTbT, CbOTBETHO NuueTo no § 14 oT AONbLIHUTENHUTe
pasnopen6u Ha 3MMUK, e npeanpuen wnu npeactom Aa npeanpueme ¢ orneg
OTCTPaHsABAaHETO UM

- [pyXecTBOTO yCreLHO yrnpasnsisa UHAHCOBUTE CU PECYPCH 1 HOPMASTHO U CBOEBPEMEHHO
o6CnyxBa 3aabIIKEeHNsITa CH.

- OueHKa Ha Bb3MOXHOCTUTE 3a peanusauus Ha MHBECTULIMOHHUTE HaMepeHus C
nocoyBaHe Ha pa3mepa Ha pasfnoriaraemuTe cCpeAcTBa U OTpassiBaHe Ha Bb3MOXHUTE
NPOMEHU B CTPYKTypaTa Ha huHaHcupaHe Ha Ta3u AeAHOCT

- [pyXeCcTBOTO He € Aeknapupano ¥ KbM MOMEHTa Ha U3roTBSIHEe Ha HacToAWMS Aoknaj HAMa
nniaHnpaHu MHBECTULMOHHN HaMepeHUa.

- WUHdopmauusa 3a HacTbNUNU MPOMEHU Npe3 OTYETHUS Nepuod B OCHOBHUTE
NPUHLMUNK 32 yNpaBrieHWe Ha eMUTEeHTa, CbOTBETHO NULIETO Mo § 14 OT AONbNHUTENHUTE
pa3nopen6u Ha 3IMMNUK, n Ha HeroBaTa rpyna npeanpusiTus no cMucbria Ha 3akoHa 3a
CYeTOBOACTBOTO.

- MNpe3 2022 r. He ca HaCTLNUAM MPOMEHN B OCHOBHUTE MPVHLMMN 3@ yNpaBneHne Ha eMUTeHTa.
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- UHcopmaumsi 3a OCHOBHUTE XapaKTEPUCTMKM Ha npunaraHuTe OT EeMUTEHTa,
CbOTBETHO nuueTo no § 14 ot gonbnHUTenHuTe pasnopen6u Ha 3MMUK, B npoueca Ha
M3roTBsiHe Ha (PMHAHCOBUTE OTYETU CUCTEMA 3a BBLTPELNeH KOHTPON M cucTema 3a
ynpaBrneHue Ha pUcKoBe

- OCHOBHWTE XapaKTEPUCTVKM Ha cUCTeMaTa 3a BbTPELLEH KOHTPOI 1 CUCTeMaTa 3a yrpaBrieHve
Ha pucka ca noapobHo onucaHu B T. 2 oT [Jeknapauusata 3a KopnopaTvBHO YnpaBneHue KbM
HacToAWMSA AoKnag.

- MH(*)OpMaLIVIﬂ 3a npomMmeHUTe B YynpaBuTerlHUTe U HaA3OpHUTE opraHun npes3
oT4YyeTHaTa cbuHchosa roguHa.

- [pe3 oTYeTHWS nNepvop HsIMa HacTbNUMW MNPOMEHM B Opos v nuuata, yyacTBalim B
YnpaButennusi u HaasopHusa cbBeT Ha [pyXecTBOTO.

o WHdopmaumsa 3a pasmepa Ha Bb3HarpaXxaeHUsATa, HarpaguTe u/unu nonsute Ha BCEKU
OT UfieHoBeTe Ha ynpaBUTESNIHUTE M HAa KOHTPOJIHUTE OpraHu 3a OoTyeTHaTa (pMHaHCOBa
roauHa, U3nnaTeHn oT eMUTEHTa U HeroBu AbLIEPHU ApYXecTBa, He3aBMCUMO OT TOBa,
[anu ca 6unu BKNOYEHU B pa3xoauTe Ha eMUTEHTa UK NPoU3TMYaT oT pasnpeaerneHune Ha
neyano6ara, BKNOYUTESTHO:

Nme Om EmumeHma  Om [bwepHu dpyxecmea
Xun. ne. Xun. ne.
HapsopeH cbBeT

Mapuana BaxpaapoBa 24 -

YnpaBuTeneH cbBeT
UBo KameHoB 198
Hukona Muwes 62
LisetaH BoteB 119
Muponto6 UBaHoB 172
MapuH Mutes 120

~ AnekcaHabp Kepesos 24 211

KniouoB ynpaBneHcku nepcoHan —

WU3NBbIHUTENHU AUPEKTOPU
UBo KameHoB 24
MapuH MuteB 24

- WHdopmauus 3a npuTexxaBaHM OT YfieHOBeTE Ha YNPaBUTESNHUTE U Ha KOHTPOJTHUTE
OopraHu M NPOKYPUCTUTE aKLUUU Ha €MUTEHTA, BKIOYMTESNHO akuuuTe, MpuTexasBaHU OT
BCEKM OT TSIX NOOTAESTHO M KaTo NMPOLEHT OT aKLMMTE OT BCEKU KIac, KakTo U NpefocTaBeHu
MM OT eMUTEHTa OMUMMU BbPXY HErOBU LIEHHU KHUXA - BUA U pa3Mep Ha LeHHUTe KHUXa,
BbPXY KOMTO ca yYpeAeHU OnumuTe, LieHa Ha ynpaXHsiBaHe Ha onuunuTe, NOKyMHa LieHa, ako
MMa TakaBa, U CPOK Ha onuuuTe

AkyuoHepHa cmpykmypa kbMm 31.12.2022 e.

CwbrnacHo cnpaska oT LleHTpaneH genoautap, nsgageHa kbm 31 gekemspum 2022 r. yneHoseTe
Ha HagsopHus 1 YnpaBuTenHua CbBET NputexasaT criegHns 6pon akumu:
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UneHoBe Ha YnpaBuTemnHUsi CbBeT:

MBO KAMEHOB 495 880 6p.
ANEKCAHOBP KEPE3OB 160 000 6p.
MWPONIOB MBAHOB 89 066 6p.
HWKONA MULLEB 36 790 6p.
MAPWH MATEB 26 533 6p.

YneHoBe Ha Haa3opHusa cbBeT:

MHBECT KENUTBIT AL 173 487 247 6p. 72.39%
LKB rPYM EAL 1296 605 6p. 0.54%
MAPUAHA BAXOAPOBA 199 6p. 0.00%

- UHdopmauua 3a BuUCAWM CbAEOHU, aAMUHUCTPATUBHU WU apOUTpakHU
NPoOu3BOACTBA, Kacaeluu 3aAbIMKEeHUs U B3eMaHUA Ha eMUTEHTa B pa3mep Har-manko 10
Ha CTO OT COGCTBEHUs My Kanutan; ako obwara CTOMHOCT Ha 3aAbllKeHusATa Wnu
B3eMaHUATa Ha eMUTEeHTa No BCUYKMU oBpa3yBaHM NpousBoAcTBa HaaxBbLpnsA 10 Ha cTo oT
co6CTBEHUs My KanuTarn, ce NpeAcTaBs MHgopmaLus 3a BCAKO NPOM3BOACTBO NOOTAENHO.

- OpyXecTBOTO HsIMa BUCSLLM CbAE6HU, aAMUHUCTPATUBHY UNW apOuTpaxHu Aena, B3eMaHusTa
U 3a4bIPKEHUATa, KOUTO 3aeHO UMW NOOTAESHO Bb3anuaaTt Ha Han-manko 10% ot cobeTeeHus
My KanuTan.

- UHdopmaums 3a n3BeCTHUTE Ha APYXKECTBOTO LOrOBOPEHOCTU (BKITHOYUTESNTHO U
crep NpuknioYBaHe Ha ¢hMHaHcoBaTa rogvHa), B pe3ynrtaT Ha KOuTo B Obaely nepuop
MoraT Aja HaCTbMNAT NPOMEHU B NPUTEXXaBaHUSA OTHOCUTEIEH ASAN aKUMu Unu oénuraumm ot
HaCTOSILLM aKLMOHEPU UK oGnuraluoHepm.

- Ha [IpyxecTBOTO He ca M3BECTHM AOroBOPEHOCTM, B CeACTBMUE, HA KOUTO B Obaely nepuog
MoraT [a HacTbMNSAT NPOMEHN B OTHOCUTENHUSA AAN Ha akuuuTe, MpUTEXaBaHW OT HACTOsILLMTE
aKLMoHepu.

- WHdopmauus 3a aupekTopa 3a Bpb3KM C MHBECTUTOPA, BKNHOYUTENHO TenedoH,
erleKTPOHHa nolla 1 agpec 3a KOpecnoHAeHUMUS

- uHa MackoBa
-+359(2)981 05 69

- d.paskova@chimimport.bg

- Opyra nicdopmaums no npeLeHka Ha ApYyKeCTBOTO
BaxHu cbOUTUSA, KOUTO ca HAacTLNUNMU cnep AaTtaTta, KbM KOATO € U3roTBEeH roAMULLIHUAT
c¢puHaHCOB oTyeT

He ca Bb3HVMKHaNM 3HAYUTEMHW KOPUrMpallyM U Hekopurupawy cbOouTust mexay fataTta Ha
MHAMBUAYanNHUs (MHAHCOB OTYET U faTaTa Ha 0406pEeHMEeTo My OT pbKOBOACTBO Ha 15 toHn 2023
r. 3a nybnukyBaHe.
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UHdopmaumss OTHOCHO NyGNMYHOTO APYXKECTBO, ChrNacHO NpunoxeHue 3 KbM uneH 10,
TouYkKa 2

o WH(opMaumus OTHOCHO LeHHWUTE KHUXA, KOUTO He ca [ONyCHATU A0 ThProBus Ha
perynupaH nasap Ha Peny6nuvka Bbnrapus unu gpyra agbpxasa 4sieHka.

- Peructpupanunat akumoHepeH kanutan Ha XumumnopT AL kbm 31 gekemspu 2022 r. ce
cbeTom OT 239 646 267 Ha 6pon 0OOMKHOBEHM aKkLMM C HOMUHANHa CTOMHOCT B pa3mep Ha 1 nB.
3a akuus, kaTto Te BknouBaT 13 183 037 6pos 0OUKHOBEHM akumK, MPUAOOUTM OT ApyXKecTBa B
pynata Ha XumumnopT. O6rKHOBEHUTE akummn Ha [dpyxecTBOTO ca 6e3HanuyHu, NOUMEHHN U
cBOOOAHO NMpexBbPIsSEeMU U AaBaT Npaso Ha 1 (eAnH) rmac u NKBMAaUMOHeH aan. Hama akunm
Ha APY>XeCTBOTO , KOMTO He ca AOoMycHaTU OO TbpProBusi Ha perynvpam nasap Ha P. Bbnrapus
Unu apyra abpxaBa uYneHka.

. I/IH(bopmau,vm OTHOCHO MNPAKOTO U HenpAKOoTO npuTeXaBaHe Ha 5 Ha cTO Mnn
noBeYe OT NpaBaTa Ha rnac B obwoTto c1=6pa|-w|e Ha ApPYyXeCTBOTO, BKIKOYUTESTHO
AaHHU 3a aKunoHepuTe, pasMepa Ha gAafoBOTO UM y4yacTue U Ha4yuHa, no KOWUTO ce
npuTexasaT akUuuTe.

- KbMm 31 gekemBpu 2022 r. akuMoHepuUTe, KOUTO NPSAKO nputexasat 5% 1 noBeye OT KanuTana
Ha OpyxecTBOTO, ca cnegnute: MiuBecT Kenutbn Afl, koeTo kbm 31.12.2022 r. npuTtexasa asin
akumm — 72.39% oT akummute Ha [pyxectBoto. OcTaHanuTe akumoHepu (Opuandeckn u
dm3nyeckun nuua) nputexasaT akumm ¢ asn nog 5% ot kanutana Ha [pyecTBoTo.

e [laHHM 3a aKUMOHepUTe CbC CrneLuanHu KOHTPOSHM MpaBa U onucaHWe Ha Te3n
npasa.
- [pyXecTBOTO HsIMa aKLMOHEPU, KOUTO [a NpUTEXaBaT creumanHu KOHTPOMHU NpaBa.
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o Cnopa3symeHuUsi MeXay aKLuMOHepuTe, KOUTO ca M3BECTHU Ha APYKECTBOTO U KOUTO
MoraT Aa AoBedaTt 40 OrpaHUYeHusl B NPeXBbPIIAHETO Ha akuMyu Uu NpaBoTo Ha
rnac.

- Ha [pyxecTBOTO He ca M3BECTHW CropasyMeHust Mexay akuuMoHepuTe, KOWTO MoraT Ja
nosenaT o OrpaHUYeHnst B NPEXBbPAHETO HAa akuMmM Uy NpaBoTo Ha rnac.

CbluecTBEHN AOFOBOPU Ha APYXKECTBOTO, KOUTO NOPaXAAT AeWCTBUE, U3MEHSAT ce
UMM ce npekpaTABaT Nopagu MpoMsiHa B KOHTpona Ha APYXecTBOTO npu
OoCbLUECTBABaHe Ha 3a4b/IKMTENHO TbProBo npeanaraHe, U nocneguuuTe oT TAX,
OCBEH B Clly4auTe KoraTo pa3KpMBaHeTO Ha Ta3n UHoOpPMaLUA MoXe Aa NPUYUHU
Cepuo3HM Bpeau Ha APYXeCTBOTO; U3KIIOYEHMETO MO NPeAXO4HOTO U3peveHne He
ce nmpunara B Ccrny4auTe, KoOraTo /[ApYyXeCTBOTO € ANbXHO [a paskpue
MHdpopMauuMsATa Mo cunaTa Ha 3aKoHa.

- ﬂpy)KeCTBOTO HAMa CKIo4eHU O0roBopw, KOUTO nopaxkgaTt OeincTBue, N3MEHAT ce uUnu ce
npekpartdaBaT nopagn npomMdaHa B KOHTpOS1a Ha ApY>XXeCTBOTO.
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PUCKOBE, CBbP3AHU C ®YUHAHCOBUTE UHCTPYMEHTHU

[py>XecTBOTO € M3NOXKEHO Ha PasfiMyHK BUOOBE PUCKOBE MO OTHOLIEeHUE Ha (PUHAHCOBUTE CU
VHCTpYMeHTU. Hal-3HauummTe hrHaHCOBU PUCKOBE, Ha KOUTO € U3NokeHo [pyecTBOTO ca
nasapeH p1cK, KpeUTEH PUCK M NMKBUAEH PUCK. YNpaBneHeTo Ha pucka Ha [py»ecTBoTo ce
OCbLLUECTBsIBA OT LeHTpasnHata agMUHWUCTpauus Ha [pyKeCcTBOTO B CbTPYAHWYECTBO C
ynpaBuTenHus cbeeT. MNpuopuTeT Ha PbKOBOACTBOTO € Aa OCUrypU KpaTKOCPOYHUTE U
CPeAHOCPOYHM MapuyHU MOTOLM, KaTo Hamanu u3naraHeTo CU Ha OUHAHCOBW Nnasapw.
[bnrocpoyHnTe (PUHAHCOBM MHBECTULMM Ce YMpaBrisiBaT, Taka Ye Aa UMaTt ObIrocpodHa
Bb3BpaLLAaeMOoCT.

BcnencTteue Ha M3nonssaHeTo Ha (OMHAHCOBU MHCTPYMEHTU [pyXeCTBOTO € M3MNOXEHO Ha
nasapeH pUCK 1 NO-KOHKPETHO Ha PUCK OT MPOMEHMN BbB BaIyTHUS KypC, NIMXBEH PUCK, KAKTO 1
pUCK OT TMpoMsiHaTa Ha KOHKPETHM LEHW, KOeTo ce [AbJKM Ha onepaTMBHaTa W
MHBECTULMOHHATa AeNHOCT Ha [Ipy>KecTBOTO.

AHAJIN3 HA INMA3APHUSA PUCK
* BanyTteH puck

Mo-ronsiMata 4yact oT caenkuTe Ha [pyKecTBOTO ce ochbluecTBsiBaT B Gbirapcku nesa.
YyxaecTpaHHUTe TpaH3akuuMyM Ha [py»KecTBOTO, AEHOMUHUPAHU FMaBHO B €BPO U LLATCKM
Zonapu, nanarat [JpykecTBoTo Ha BanyTeH puck. 3a ja Hamarnu BanyTHIUsS pUCK, [pyKecTBOTO
creav NapuyHUTE NOTOLM, KOUTO He ca B Gbnrapcku 1eBa, 1 CkitoyBa hopybpaHU [OTOBOPY,
KOUTO He MpOoTMBOpeYaT Ha nonmuTMkaTa Ha [pyXecTBOTO 3a ynpaerneHve Ha pucka. o
MPUHUMN MMa OTAENHW Npoueaypy 3a ynpaBfieHWe Ha pucka 3a KpaTkocpoyHuTe (4o 6
MeceLa) ¥ AbTOCPOYHUTE MapuUYHK MOTOUM B YyXKAecTpaHHa BanyTa. B cnyyauTe, korato
cymMuUTe 3a nnaljaHe W rofyyaBaHe B OMpedeNieHa BanyTa ce o4aksa [a ce KommneHcupat
B3aMMHO, TO TOraBa He Ce Harnara JOMbIHUTENHO XeAKUpaHe.

duHaHCOBUTE aKTUBM U NacuBM, KOUTO ca OEeHOMUHUPaHU B YyXOeCTpaHHa BanyTta U ca
npens4yncrieHn B 61=nrapcxvl neBa KbM Kpad Ha OT4eTHUA nepuon, ca npeactaBeHU, KakTo
cnensa:

U3naraHe Ha U3naraHe Ha
KPaTKOCPOYeH pUCK ABLIArocpoYeH pUck
LaTcku EBpo LllaTcku EBspo
Aonapu aonapu
XWn. nBe. XWn. nB.. XWn. NB. XUn. nB.
31 pekemBpu 2022 r.
®PUHAHCOBM aKTUBMU 149 53 204 - 19 558
®urHaHCOBU NacuBu (7) (66) - (12 895)

0610 n3naraHe Ha pUck 142 53138 - 6 663

W3naraHe Ha WU3naraHe Ha
KPaTKOCPO4€eH PUCK ObIIrOCPOYEH PUCK
LaTcku EBpo LllaTcku EBpo
nonapu ponapu
xun.
ne.

Xun. nB.

31 npekemBpwm 2021 r.

®PUHAHCOBM aKTUBMU 140 84 796 - 19 558
®PuHaHCOBM Nacusm (7) (1383) - (12 895)
O6LL0 u3naraHe Ha puck 133 83413 - 6 663

MpenctaBeHaTa mno-gony Tabnuua MokasBa YyBCTBMTENHOCTTA Ha HETHUS (PUHAHCOB
pe3ynTaT 3a nepuofa crief AaHbUy U Ha APYrUTe KOMMOHEHTU Ha COBCTBEHMS kanuTan no
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OTHOLLIEHWE Ha (PUHaAHCOBUTE aKTUBM 1 NacvBy Ha [Ipy>KeCTBOTO KbM Kypca Ha LaTckvs fjonap
1 6bRrapckus NeB Npy paBHY APYrW YCrOBYS.

B Tabnuuata ce npuema, Ye npoueHTHaTa npomMsiHa kbm 31 gekemBpu 2022 r. Ha Kypca Ha
6bnrapckms neB CnpsMO LATCKMSA JoNap e KakTo crneasa:

+/- 8.6 % (2021 r.: 3.8%). Te3un npoueHTM ca onpeeneHn Ha 6a3a Ha NPOMEHNNBOCTTA Ha
ocpefHeHUTe BanyTHU KypcoBe 3a nocrneaHute 12 meceua. AHanu3bT Ha YyBCTBUTENHOCTTA
ce Gasvpa Ha B3emaHuATa U 3adbiKeHWsiTa Ha [pyXecTBOTO, AbpXKaHuW KbM AaTata Ha
MHAVBUAYanHUS (PUHAHCOB OTYET.

AKO KypCbT Ha Obnrapckusi neB CNpsMO LWaTckus Aornap ce yBenuyn/Hamanu CbOTBETHO C +/-
8.6% (2021 r.: +/- 3.8%), npomsiHaTa Lie ce 0Tpa3u No CNeAHUS HaUMH:

HeTteH cpuHaHcoOB
pe3ynTaT crnej AaHbuM 3a
roguHara

YBenuyeHune HamaneHve
XWn. NB. XWn. NB.

HeteH domHaHcoB pe3ynTtaT
cnea AaHbUM 3a roauHaTa

31 pekemBpu 2022 r. 11 (11)
31 pekemBpu 2021 r. 5 (5)

M3naraHeTto Ha pWUCK OT MPOMEHU BLB BanyTHUTE KypcoBe Bapupa npe3 roguHata B
3aBUCMMOCT OT 06emMa Ha U3BbPLUEHUTE MEXAYHaPOAHU caenku. Bbnpekn ToBa ce cunTta, Ye
npeAcTaBeHWsT No-rope aHanu3 MpefcTaBs CTerneHTa Ha u3naraHe Ha [pyXecTBOTO Ha
BasnyTeH puUCK.

JINlnxBeH puck

Monutukata Ha [JpyXecTBOTO € HacodeHa KbM MUHWMMU3MPaHE Ha JIMXBEHWSI PUCK Mpun
ObMArOCPOYHO (hMHaHcKpaHe. 3aToBa ObTOCPOYHUTE 3aeMu ca OOMKHOBEHO C (OMKCUMPaHU
nuxeeHu npoueHTU. Kbm 31 pgekemBpu 2022 r. BaHkoBuTe 3aemMu Ha [pyxecTBOTO C
NPOMEHIIMB NXBEH NPOLIEHT He uanarat [Ipy>KecTBOTO Ha CbLUECTBEH NUXBEH pUCK. Benukm
OpYrn hMHaAHCOBY aKTVBMW 1 NacuBy Ha [pyXecTBOTO ca ¢ (hUKCUPaHU TIMXBEHN MPOLIEHTU

Apyrv LeHoBU pUckoBe

[pyKeCTBOTO € W3NOXEHO M Ha APYrM LEHOBU PUCKOBE BbB BPb3Ka CbC CIIeQHUTE MPEKM
MHBECTULUM B AbLLEPHM PYXKECTBa, YNINTO akLuum ce TbpryBaT Ha Bbnrapcka ooHaoBa Gopca

AL:
LIKBE Al — AbLLEepHO OpYyXKeCTBO;
MpoyyBaHe n [Jo6ue Ha HedT 1 Mas ALl — AbLLEPHO OPYKECTBO;
3bpHeHn XpaHu bbnrapus Al - AbLUEPHO APYXEeCTBO

VIHBeCTMUMUTE B aKLUUM Ha ObLUEPHU APYXECTBa, Tbpryemu Ha bbnrapckaTa cooHgoBa 6opca
Al ce AbpxaT KaTo [ObTOCPOYHM WHBECTMUMW. B CbOTBETCTBME C MonuTMKata Ha
[pykecTBOTO He Ca M3BbPLUBAHU CMeuMdUYHN XeJpKupaliy AefHOCTU BbB Bpb3ka C Te3u
nHBeCTULUMM. [lelHOCTTa Ha Te3un Apy)KecTBa ce Habnogasa Ha perynsipHa 6asa v KOHTPObT
UM 3HAYUTENHOTO BMMAHWE BBPXY TE3M [OpyXecTBa Ce W3NOomn3saT, 3a Aa Ce noaabpxa
CTOMHOCTTa Ha UHBECTULMUTE B TE3U APYXKECTBA.
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AHAJIN3 HA KPEQUTHUA PUCK

KpeanTHuAT puck npeacTaensBa puckbT AafeH KOHTPareHT Aa He 3annaTv 3a4biKeHNEeTO cu
KbM [IpyxecTBOTO. [Ipy)XeCTBOTO € W3MOXEHO Ha TO3M PUCK BbB Bpb3Ka C PasfnyHu
(bMHaAHCOBY WMHCTPYMEHTW, KaTo Hamnp. Mpu MnpefocTaBAHETO Ha 3aemu, Bb3HWKBaHe Ha
B3eMaHus OT KIMUEHTU, Aeno3npaHe Ha cpeacTea u Apyru. ManaraHeto Ha [pyecTBOTO Ha
KpeOWTeH PUCK € OrpaHMyeHo A0 pa3mepa Ha OanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE
aKTUBW, NPVU3HATMN B KPasi Ha OTYETHWUS NEPUOA, KaKTo € MOCOYEHO No-A0ny:

2022r. 2021 .
XUI. NB. XUI. NB.
Mpynu obmHaHcOBM aKTUBU —
6anaHcoBM CTOMHOCTH:
LleHHu kHuxa / puHaHcoBYM akTUBM / 245 912 248 289

MNpepocTaBeHn 3aeMmn 32707 106 937
B3eMaHus OT CBbp3aHu nuua 166 712 224 663
TbproBcku U ApYrU B3eMaHusi 6 701 48 027
Mapu 1 napnMyHu eKBUBaNeHTH 68 651 70 075
BanaHcoBa CTOWHOCT 520 683 697 991

[py>XecTBOTO PefoOBHO crean 3a HEU3MbIIHEHMETO Ha 3agbiMKEHUsITa HA CBOW KMUEHTU U
OPYr KOHTPareHTn, yCTaHOBEHW MHAMBUAYAHO UNW Ha rpynu, U U3nonasa Tasu nHdopmawms
3a KOHTPOI Ha KpeauTHUA puck. MNonuTuka Ha [py>KecTBOTO € Aa M3BbPLUBA TPaH3aKLKUM camo
C KOHTpareHTy ¢ 4o6bp KpeanTEH pedTuHr. PbKoBOACTBOTO Ha [Ipy>KecTBOTO cuMTa, Ye BCUYKU
ropecnomeHaT pMHaHCOBM aKTMBMW, KOUTO He ca Bunu obesLeHsIBaHW Unn ca C HacTbMuN
nagex npes npeacraBeHUTe OTYETHU Mepuoaun, ca (MHAHCOBM aKTUBW C BUCOKA KpeauTHa
oueHka. [Ipy>KeCTBOTO He € NpedocTaBsno MHAHCOBUTE CM aKTMBM KaTo obesneyeHne no
OpYyr CAenku.

Mo oTHOWeHWe Ha TbProBCKWTE W APYrM B3eMaHusi [IpyeCTBOTO He € W3MOXEHO Ha
3HaUMTENEH KPeaUTEH PWUCK KbM HWTO €4UH OTAENEeH KOHTPareHT WM KbM rpyna oT
KOHTPareHTn, KOUTO UMaT CXOAHU XapaKTepUCTUKU. TbproBCckuTe B3EMaHUsi ce CbCTOSIT OT
ronsam Opon KIMEHTW B PasnuMYHM UHAYCTpUM U reorpadckm obnactn. Ha Gasata Ha
McTopuyecky nokasaTtenM, pPbKOBOACTBOTO CYUTa, Ye KpeauTHaTa OLeHKa Ha TbProBCkU
B3eMaHWs, KOUTO He ca C U3TeKkbN nagex, e gobpa.

erﬂI/ITHI/IHT PUCK OTHOCHO Napu n napu4Hn ekBMUBarieHTU U cpeacTtBa Ha NnapuyHUA nasap ce
cumTa 3a HeCcbLEeCTBEH, Tbi KaTo KOHTpareHTuTe ca GaHku ¢ n06pa penytauma U BUCOKa
BbHLIHA OUEeHKa Ha KpeOuTHUs peﬁTMHF. BanaHcoBuTEe CTOMHOCTM onucaHu no-rope,
npeacraesngaBaTt MakCMMasriHO Bb3MOXHOTO M3naraHe Ha KpeauTeH pUcK Ha ﬂpy)KeCTBOTO no
OTHOLUEeHUe Ha Te3n (bVIHaHCOBM WHCTPYMEHTU.
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AHAJIN3 HA JINKBULHNSA PUCK

JIMKBUOHWAT puUCK npeacTaBnsiBa puckbT [pyXecTBOTO [Aa He MOxe [a noracu cBouTe
3aabimkeHust. [pyxeCTBOTO nocpeLla HyXauTe cu OT NIMKBUAHW CPeaCcTBa, KaTo BHUMATESTHO
crneav nnallaHnsaTa rno noracuTesNTHUTE NaHoBe Ha AbMrOCPOYHMUTE (DUHAHCOBU 384 bITKEHUS,
KaKTO U BXOAALLUTE U USXOAALM MapUyHM MOTOLM, Bb3HUKBALLM B X04a Ha onepaTuBHaTa
OEeNHOCT.

HyxauTe oT NUKBMOHU CPeAcTBa ce CreasT 3a pasfiMyHu BpeMeBU Nepuoamn - eXXeQHEBHO U
execegMMNYHO, KakTo 1 Ha 6asaTa Ha 30-gAHeBHM NpPorHo3un. Hyxaute oT NUKBUAHW CpeacTBa
B AbIITOCPOYEH NnaH - 3a nepuoau ot 180 n 360 gHW, ce onpeaensaT MmeceyHo. HyxanTe oT
napuyHN CPEACTBA Ce CPaBHSIBAT CbC 3aeMWTe Ha pasnoriokeHue, 3a Aa 6baat ycTaHOBEHM
M3NULWBLUM Mnn geduunTn. To3n aHanu3 onpeaens Aanu 3aeMuTe Ha pasmnonoXeHve e ca
[OCTaTb4yHW, 3a Aa MOKPUST HyxauTe Ha [pyxecTBOTO 3a nepuoga.

[pyKecTBOTO AbpXW MapWyHK HAnWYHOCTW, 3a Ja MocpeLia JIMKBUOHUTE CU HyXau 3a
nepvoan fo 30 gHW. Cpefctsa 3a ObMATOCPOYHUTE SIMKBUAHM HYXOU Ce ocurypsisaT ypes
32eMu B CbOTBETHYSI pa3mep 1 Npoaakta Ha AbMArocpoYHU (OMHAHCOBY aKTUBM.

Kbm 31 gekemBpu 2022 r. nagexvte Ha [OOrOBOPHUTE 3adbilKeHUss Ha [pyxecTBOTO
(cbObpXaLLm NMXBEHN NNaLLaHusi, KbAETO € NPUNoXMMO) ca 06006LLEeHM, KakTO crieasa:

31 aekemspu 2022 r. KpaTkocpounu ObnrocpoyHu
[o 6 meceua [o 12 meceua Ot 2 0o 5 roguHn
XuWI. nB. XWn. nB. XWn. nB.

3aabnxkeHUA KbM 6aHKM U Apyru
3aemn 9483 5215 16 546
3aabnkeHUA KbM CBbp3aHu nuua 69 723 81 570 35 558
THpProscku 1 Apyru 3anbimKeHns 153 - -
O6wo 79 359 86 785 52 104

31 nekemspu 2021 r. KpaTkocpouHu ObnrocpoyHu
[o 6 meceua Lo 12 meceua OT 2 go 5 roguHn
XWn. nB. XWn. niB. XWn. nB.

3aabmkeHUsA KbM 6aHKM u Apyru

3aeMu 486 - 31139
3aAbmkeHUst KbM CBbp3aHu nuua 91 549 75 554 21833
THproBcku 1 APYru 3aabImKeHUs 474 - -
O6uwo 92 509 75 554 52 972

CTOMHOCTUTE, OMOBECTEHU B TO3W aHanM3 Ha NafexuTe Ha 3agbiMKeHnaTa, npeacraenasat
HEOUCKOHTUPaHUTE Napu4HK noTouM no AOoroBopuTe, KOUTO MoraTt Aga ce pasnuyaBaTt oT
6anaHcoBWTe CTOMHOCTU Ha 3adbMMKEHUsITA KbM OTYeTHaTa JaTta.
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PUHAHCOBUTE AKTUBU KATO CPELCTBO 3A YTPABJIEHUE HA JINKBUOHUA PUCK

Mpu oueHsBaHeTO W ynpaBneHUeTo Ha NUKBUAHUS pUCK [pyKecTBOTO OTYMTa O4akBaHWUTE
napuyHM NOTOLUM OT (PUHAHCOBU MHCTPYMEHTH, MO-CMELManHO HalMYHUTE NapuyHK cpeacTea v
TbProBCKU B3eMaHusi. HanvuHuTe napuyHu pecypcy U TbProBCKU 1 ApYrv B3eMaHWs HaaBuLwaBaT
3HAYUTENHO TEKYLUMTE HYXKOU OT M3XOAsL, napuyeH noTok. CbrrnacHo CKIYEHWUTe LOroBopu
BCMYKM NapUYHM NOTOLWM OT TbProBCKU U APYru B3EMaHWs ca AbIMKMMU B CPOK A0 1 roavHa.

OLIEHSIBAHE 10 CMPABELJ/INBA CTOMHOCT
®duHaHCOBMUTE aKTMBU KaTo CPeACTBO 3a ynpaBfieHne Ha IMKBUAHUA PUCK

Mpy oueHABaHeTO W yMpaBneHWETO Ha JMKBUOHUA PUCK [pYXeCTBOTO OTYMTa O4vaKBaHUTE
napuyHM NOTOLUM OT (PUHAHCOBU MHCTPYMEHTM, MO-CeLuanHo HamMyHUTe NapuyHu cpeacTea v
TbProBCKU B3eMaHusi. HanvuHuTe napuyHu pecypcy U TbProBCKY 1 ApYr B3eMaHUs HagBuLLIaBaT
3HAYNTENHO TEKyLUMTE HYXXOM OT M3XOAsL napuyeH noTok. CbrmacHo CKIYEHWUTE LOTrOBOPU
BCWYKM MapW4HM MOTOLM OT THProBCKW U [PYrM B3eMaHusi ca AbMKUMM B CPoK Ao 1 roauHa
MeceLa.

OueHsiBaHe Mo crnpaBeanvBa CTOMHOCT
OueHsiBaHe no crnpaBegnnea CTOMHOCT Ha (PUHAHCOBU MHCTPYMEHTU

CnpaBegnueaTta CTOMHOCT Ha (OMHAHCOBW MHCTPYMEHTU € NpefcTaBeHa B CpaBHEHME C TaxHaTa
6anaHcoBa CTOMHOCT KbM Kpasi Ha OTYETHWUTE Nepuoamn B criegHaTa Tabnuua:

®dUHaAHCOBMU aKTUBU Kbm 31 pekemBpu 2022 r. Kbm 31 nekemBpu 2021 r.
CnpaBegnuBa banaHcoBa CnpaBepnuBa BanaHcoBa

CTOMHOCT CTOWHOCT CTOMHOCT  CTOMHOCT

XWn. ne. Xun. ne. Xun. n.. XuUn. ne.

PrUHAHCOBU aKTMBY, OTYUTaHM

no crnpaeeasnivBa CTOMHOCT B 238772 238 772 234 207 234 207
nevan6ata v 3arybata
PrHaHCOBU aKTMBY,
OLIeHsIBaHW Mo cripaBeanvea
CTOVHOCT npe3 Apyr
BCceobXBaTEH AOXOA,

7 140 14 082 14 082

245912 248 289 248 289

CnepHaTa Tabnuua npeactaBsi (UHAHCOBUTE aKTUBWM, OTYMTAHU MO CNpaBeAnMBa CTOMHOCT B
oT4yeTa 3a (PUHAHCOBOTO CbCTOSHWE, B CbOTBETCTBME C WepapxusaTa Ha crnpasegnueaTa
CTOMHOCT.

Tasu iepapxus rpynupa MHaHCOBUTE aKTUBU 1 NacvBU B TPY HMBA Bb3 OCHOBA Ha 3HAYMMOCTTa
Ha BXxogsLlaTa MHdopMaLms, narnonasaHa npu onpeaensHeTo Ha crnpaBeanvBaTta CTOMHOCT Ha
cbrHaHCOBUTE aKTMBM U NacuBu. MlepapxnaTta Ha cnpaBeanMeaTa CTOWHOCT BKMIOYBA CReAHUTE
HuBa:
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1 HMBO: NasapHu LEeHW (HEKOPUrMpaHU) Ha aKTUBHW Masapu 3a WAEHTUYHU aKTUBW Unn
nacuBu;

2 HMBO: BXOAsLLa UHopMaLIMsI, pa3rMyHa OT Na3apHU LLEHW, BKITKOYEHU Ha HUBO 1, KOSITO
Moxe aa 6bae HabnogaBaHa No OTHOLLEHWE Ha AafeH akTUB, UK NPSIKO (T. €. KaTo LieHn)
UM KOCcBeHO (T. e. Ha 6a3a Ha ueHnTe); n

3 HMBO: BXoAsiLLa nHopMaLms 3a AafeH akTuB, KOsITO He e GasupaHa Ha HabntogasaHu
nasapHu aHHW.

OaneH q)VIHaHCOB aKktTne ce macmcpmuwpa Ha HaW-HWCKOTO HMBO Ha 3HayMMa BxoAsla
I/IHq)OpMaLlI/IFl, n3non3eaHa 3a onpegendaHeTo Ha crnpasegnmearta My CTONHOCT.

DUHAHCOBUTE aKTMBM, OLEHSIBaHM MO CrpaBegnvMBa CTOMHOCT B OT4eTa 3a (PUHAHCOBOTO
CbCTOSIHME, Ca rpynupaHn B CefHUTe KaTeropuy cbobpasHo iepapxusaTa Ha cnpasBeanusaTta
CTOMHOCT.
31 nekemBpu 2022 r. Hueo 3
XWn. ne.
AKTUBU
AKUMN 1 OBNTOBM MHCTPYMEHTU, KOUTO He Cce TbpryBaT 6opcoBo 245912
Obuwo 245912

31 pekemBpu 2021 r. Huso 3
XUn. nB.

AkTUBMU

AKLUMM 1 OBITOBM MHCTPYMEHTH, KOUTO He ce TbpryBaT 60pcoBo 248 289

o6wo 248 289

[Mpes oT4yeTHUTE Nepunoan He e umarno TpaHcdhepn mexay Husa 1 u 2.
OnpepensHe Ha cnpaBeAnMBaTa CTOMHOCT

MeToauTe ¥ TeXHWKUTE 3a OLeHsiBaHe, M3MOM3BaHu Mpy onpefdenisiHeTo Ha crnpasednveaTta
CTOWHOCT, He ca NPOMEHEHU B CPaBHEHWE C NPeaxoaHUst OTYETEH Nepuog.

AKUMM 1 O0BNTOBU WHCTPYMEHTU, KOUTO HE Ce TbpryBaTt 60pCOBO:

[Mpn onpepensiHe Ha cnpaBeanvBata CTOWHOCT Ha (PUHAHCOBUTE WMHCTPYMEHTM Ha Hueo 3
[py>XecTBOTO  M3Mon3Ba HE3aBUCUMWU OLEHWUTENU uunn  cepTuduumpann  uHaHcoBK
aHanusatopu. M3nonssaHuWTe nopxoau 3a onpefensiHe Ha cnpaBefnvBaTta CTOWHOCT ca
npvxoneH NoAxof v/vnn cpaBHUTENEH NOAXOA.

Mpu onpefensiHe Ha cripaBefnvBaTa CTOWHOCT MPUW MpuaraHe Ha CpaBHUTENHUSA NMOAXo4 ca
M3Mon3BaHu cregHuTe MeToam:

. MeTop Ha nasapHuTe aHanosu
. MeTopa Ha guckoHTUpaHe Ha napuyHuTe notoum (DCF)
. MeTop Ha yuctata ctoiHocT Ha akTuuTe (NAV)

HeHnabnogaemnte n3TovHMLM Ha MHGOPMaLUs 3a onpeaensHe Ha cnpaBeanvBaTa CTOMHOCT ca
KoedULIMEHTM 3a CpaBHUTENHA OLleHKa Ha NporHo3HaTa nevanba Ha OCHOBA Ha CbOTHOLLEHWETO
MKOHOMMYECKa CTOMHOCT KbM onepaTuBHa nevanba, o4yakBaHuM Obaely MnapuyHU NOTOLM,
reHepupaHu oT UHCTPYMEHTA, onpeaersiHe Ha KopUrMpaH AMCKOHTOB NPOLIEHT, U3rpageH Ha 6asa
CXOOHW EMUTEHTU, KOPUrMpaH C AOMbIHUTENHA PUCKOBA NPEMUS, OTYUTANKN CrieundukuTe Ha
emMuTeHTa 1 Apyru HeHaboaaBaHu nasapHU AaHHW.
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[bnroBute WHCTPYMEHTW, MpuTexaBaHn B noptdenna kbm 31.12.2022 r., ca oueHeHn no
cnpaBeanvBa CTOMHOCT, Ha 6asaTa Ha wWHdopMmauusi, knacucdpuumpalia ce B HMBO 3 Mo
nepapxusita Ha cnpaBefnuBUTE CTOMHOCTW. V3non3sBaHata TeXHVKa 3a OLeHsiBaHe € MeToA Ha
OVCKOHTUPaHWUTE napuyHn notoun. [Mpu HEro OWCKOHTOBUSAT MpOLEHT e dopmupaH 4pes
noxodHocTTa Ha aHamnoruuHu [LIK, kopurvpaHa ¢ puckoBa npemusi, oTpassiBalla pucka Ha
CbOTBETHUS eMUTeHT. [locoyeHaTa obwa puckoBa npemus ce copmupa no metoaa Ha
HaarpaxgaHeTo Ha npemuy (QOXOAHOCT 4O Madex Mo eMWUCUS aHarnor, nputexasalla CXO4HU
XapaKkTepuCTVKK, KopuriupaHa c 4onbIHUTENHa npeMusi no nogpasbupaxe, oTpassiBalla pucka Ha
CbOTBETHUS EMUTEHT).

OueHsiBaHe no cnpaeseanuea CTOMHOCT Ha He()bl/IHaHCOBI/I aKTUBU

CnepgHaTta Tabnuua npeactass HMBaTa B Mepapxusita Ha HedpMHaHCOBM akTuBM kbM 31 fekeMBpu
2022 r., OLuEeHsIBaHN NEPUOAMNYHO MO CripaBeAiMBa CTOMHOCT:

31 nekemBpu 2022r. Hueo 3
XUn. nB.

WHBECTULIMOHHU UMOTH:

- 3eMM1 U crpagm 35831

31 nekemBpwm 2021 r. Hueo 3
XUn. nB.

MHBECTULIMOHHU UMOTH:

- 3eMU1 U crpagm 35831

3ems un crpagm (Huso 3)

CnpaBegnuBaTta CTOMHOCT Ha MHBECTULMOHHUTE MMOTWU € onpeaeneHa oT [pyXecTBOTO Ha
6a3arta Ha npeTerfeHnTe CTOMHOCTU OT MeToAa Ha NPUXOA4HaTa CTOMHOCT, CPaBHUTENEH MeTOA U
MeTOp Ha BelllHaTa CTOMHOCT OT HE3aBUCMMU NMULIEH3VMPaHU OLEHUTEN B MPEAXOAHN Nepuoau n
e aHanuaupaHa oT [pyxecTBOTO 3a HeobxoAuMOCT OT akTyanusauusi. He ca ycTaHoBeHu
MHAVKALMK 3@ CbLLECTBEHU NMPOMEHU B CNIpaBeAnMBaTa CTOMHOCT Ha HEABWXUMUTE MOTMU.

Monutuka n Nnpoueaypu 3a ynpaBreHue Ha kKanutana
LlenuTe Ha [pykecTBOTO BbB Bpb3ka C yrpaBreHve Ha kanvuTana ca:

e [a ocurypu CrocobHoCTTa Ha [pyXecTBOTO Aa MPOABLIKM Ja CblUecTByBa KaTo
[AencTBaLLo NpeanpusiTue; n

Aa ocurypun agekBaTHa peHTaﬁVIJ'IHOCT 3a cobCcTBEHULMTE, KaTo onpenena ueHata Ha
ycnyrute cu B CbOTBETCTBME C HUBOTO Ha pUCKa.

D,py)l(eCTBOTO Habngasa kanutana Ha 6a3aTta Ha CbOTHOLLEHMETO Ha KanuTasn KbM HETHUSA ObAr.

[pyxecTBOTO onpegens kanutan Ha OCHoBaTa Ha 6anaHcoBaTa CTOMHOCT Ha cob6CTBEHUS
KanuTan, npeacTaBeHn B oTyeTa 3a PMHAHCOBOTO CbCTOSIHUE.

HeTHusT abnr ce n3uncnsisa kato obuy Abnr, HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha napute u
Napu4yHNTE eKBUBaneHTu.

Llenta Ha [ipy>keCcTBOTO € Aa nogabpXKa CbOTHOLLUEHWETO Ha KanuTan KbM HETEH b B rpaHuLK,
KOUTO Aa OCUrypsiBaT pefieBaHTHO U KOHCEPBATUBHO CbOTHOLLEHWE Ha (DUHAHCUpaHe.

[OpyxecTBOTO ynpaBnsiBa CTpyKTypaTa Ha kanutana v npasBu HeobXoaUMMWTE MOMpPaBku B
CbOTBETCTBME C MPOMEHUTE B MKOHOMUYECKaTa OGCTAHOBKA W PUCKOBUTE XapakTePUCTUKW Ha
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CbOTBETHWUTE aKkTMBW. 3a Ja nogabpxa UNu Kopurmpa kanutanosaTa CTPYKTYypa, ﬂpy)KeCTBOTO
MOXe [ia NpOMeHU cymaTa Ha AUBUOEHTUTEe, n3nnawaHun Ha akumoHepuTe, Aa BbpHe Kanutan Ha
aKumoHepuTe, oa eMUuTupa HOBU akuun Unn Aa npogaje aktueu, 3a Aa HaManun 3agbinkeHudaTa

Ccu.

KanutansT 3a npegcraBeHUTe OTHETHU nepmnoan Moxe Aa 6bvoe aHanumanpaH, Kakto criegBa:

2022
Xun. ne.

CobcTBeH kanuTan 1125 654
Kanutan 1125 654

+0bnr 222 366
- Mapwv v napnyHy ekBMBaneHTm (68 651)
HeTten abLnr 1563 715

CbOTHOLLEeHME Ha KanuTan KbM HeTeH Abir 1:0.14

2021
Xun. ne.

1283761
1283 761

241 894
(70 075)
171

1:0.13

CboTHoweHneTo npe3 2022 r. ce 3ana3sa cbloTo kato 2021 r. [pyxecTBOTO € cnasuno

YyCnoBuATa BbB BPb3Ka CbC CBOUTE JOrOBOPHU 3a4bJDKEHUSA.
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OeknapauusiTa 3a KOpnopaTMBHO ynpaBrieHune Ha Xumumnopt Al e U3roTBeHa CbriacHo
onpeaeneHUTe OT GbLNrapckoTo 3aKOHOAATENCTBO WM3UCKBAHUSA U NMpUHLMNKU 3a [o6po
KOpropaTMBHO YyMpaBneHue, 3arnoxeHn B HauuoHanHus kogekc 3a KoprnopaTUBHO
ynpaBneHue, TbproBckus 3akoH (T3), 3akoHa 3a ny6nM4YHO nNpeanaraHe Ha LIEHHU KHUXa
(3MMuUK), 3akoHa 3a cuyeToBoacTBOTO (3C), 3aKkoHa 3a He3aBUCUM (hpuHaHcoB oguT (3HDO)
M [pYru 3aKOHOBM W MOA3aKOHOBU aKTOBE M MeXAyHapoAHO MNPU3HaATU CcTaHAApPTU.
HexknapauusATa 3a KOPNopaTUBHO yNpaBrieHe e U3roTBeHa CbINacHO U3UCKBAHUATA Ha Y.
39 ot 3C 1 Ha un. 100H ot 3MMUK.

21.UHdbopmaums no un. 100H, an. 8, .1 n 1. 2 ot 3MMKL

BHeppsiBaHe, npunaraHe 1 cnasBaHe Mo LenecbobpasHocT NpuHumMnuTe Ha HaumoHanHus kogekc
3a KOpNopaTVBHO ynpasneHune ot Xummmnopt Afl.

O1 18 sHyapu 2008 r. Xumumnopt Al ce npucbeauHsiBa KbM HaumoHanHusi kofekc 3a
KOpropaTMBHO yrpaBrieHne N OCbLLEeCTBABA A4eHOCTTa CU B CbOTBETCTBUE C HErOBUTE NMPUHLIMMK
1 pasnopenou.

B cBosita geviHocT XummumnopT Al ce pbKoBOAM OT HaLMOHAMNHUTE MPUHLMNM HA KOPNopaTUBHO
yrnpaBreHve, npernopbyYyaHu 3a npunaraHe OT HauwuoHanHaTa KOMUCKSI MO  KOpNopaTUBHO
yrnpaereHve, oTpassBaliy MexayHapoaHU CTaHgapTu 3a Ao6po KopnopaTMBHO ynpasreHue u
nob6pu npakTuku. JercTBusTa Ha pbkoBoACTBOTO HAa XuMumnopT ALl ca B nocoka yTBbpxaaBaHe
Ha npuHUMNuTe 3a [06po KOpMopaTMBHO YMnpaBrieHue, MoBULLABaHe Ha [OBEPUETO Ha
aKLuMOoHepuTe, UHBECTUTOPUTE U NuuaTta, 3auHTEPECOoBaHW OT YrpaBlieHNeTO U AeHOCTTa Ha
OpyxectBoTO. PbKOBOACTBOTO Ha XumwumnopT AL cuuTa, 4e edeKTMBHOTO npunaraHe Ha
no6puTe NpakTUKK 3a KOPNopaTVBHO YNpaBreHye JOMNPUHACAT 3a NOCTUraHe Ha YyCTONYMB pacTex
1 ObIroCcpoYHMTE Lenu Ha [pyKecTBOTO, KakTo M 3@ yCTAHOBSIBAHE Ha MPO3payvHM U YECTHU
B3aVIMOOTHOLLEHUSI C BCUYKWN 3aUHTEPECOBaHM CTPaHMU.

WHdopmMaums OTHOCHO MNPaKTUKUTE Ha KOpPropaTMBHO YMpaBfieHWe, KOWUTO ce npunarat oT
eMUTEHTa B JOMbJIHEHWE HA KOZEeKca 3a KOpPMopaTMBHO ynpaeneHue, odobpeH OT 3aMeCTHUK-
npeacenaTens, Unv Apyr KOAEKC 3a KopropaTuBHO yrpaeneHue.

Xvmumnopt ALl He npunara B [oOMbiiHeHWe Ha HauuoHanmHUs KoAekc 3a KopropaTUBHO
ynpasneHue Apyrv NpakTk1 Ha KOPMopaTUBHO yrpasrieHue.

OGsicHeHMe OT CTpaHa Ha eMWTEHTa KOM 4YacTu Ha Kofdekca 3a KOprnopaTWBHO ynpasreHwue,
ofobpeH OT 3aMecTHUK-NpeAcedaTens, Wnu Apyr KOAEKC 3a KOpropaTvBHO ynpaereHue He
cnasea M KakBu Ca OCHOBAaHMSITA 3a TOBA, CbOTBETHO KOraTo EMUTEHTBLT € pelunn [a He ce
no3oBaBa Ha HUKOE OT MpaBwusiaTa Ha KofeKkca 3a KopropaTuBHO yrpaeneHuve.

OCHOBHUSIT NMPUHLMM 3a npunaraHe Ha HauuoHanHus Kkogekc 3a KOpropaTUBHO yrpaBreHne e
npuHumMna ,cnassan unu obsicHsBaw”. [pyxecTBOTO ce CTpeMu Ada crnassa MpernopbkuTe Ha
Kopekca, a B criyyait Ha OTKIOHeHWe, PbKOBOACTBO My [laBa pa3siCHEHWS OTHOCHO NMPUYUHUTE 3a

HecrnasBaHeTo My.
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XvmumnopT Al npeactaBst HacTosiLaTta MHpopmaLumsa no oTHoLWEHWe cna3BaHeTo Ha Kogekca, un
cbliaTa we 6bae nybrnukyBaHa 1 Ha efieKTpoHHaTa CTpaHuLua Ha ApY»KecTBOTO.

NHPOPMALNA 3A KOPITOPATUBHOTO PBKOBOACTBO

Xumumnopt Al e nybnuyHO ApPYXeCcTBO C ABYCTEMNeHHa cucTema Ha ynpasrneHue. Bcouuku
uneHoBe Ha Ynpasutennus CbeeT u Ha HaasopHus CbBeT OTroBapsiT HAa 3aKOHOBUTE U3NCKBAHUS
3a 3aeMaHe Ha [NbXKHOCTTa UM.

OpraHu Ha ynpasrneHve Ha [pyxectsoTo ca: O6LL0 cbbpaHue Ha akumoHepuTe, HaasopeH cbeeTt
1 YnpaBuUTeneH CbBeT.

YneHoBe Ha Hag3opHusa cbBeT:
1. MuBect Kenutbn AL

2. UKB 'pyn EAL;

3. Mapuana Baxgaposa.

UneHoBe Ha YNpaBuTENHUSI CbBET:
1. AnekcaHabp Kepesos

2. ViBo KameHoB

3. Mapux Mutes

4. Muiponto6 VBaHoB

5. Hukona Muwwes

6. LisetaH boteB

OCHOBHU (hyHKUUU, 3a0BJDKEHUsT, CmpyKmypa U KoMrnemeHmHocm

HapnsopHusT cbBeT Ha XummumnopT AJl ce CbCTOM OT TpUMa YneHa. Tol ocbLLecTBABa perynsipeH
KOHTPON BbpXY AeHOCTTa Ha YNpaBUTENHUSI CbBET OTHOCHO YMpaBlieHWETO Ha APYXEeCTBOTO
KaTo rapaHTupa, Ye Aeicteusata Ha YC yBenuyaBaT usrogata Ha akuMoHepuTe 1 CbAencTeaT 3a
npunaraHe Ha NpUHUMNMTE Ha [O6PO KopropaTuBHO ynpasneHve B [pyxecTBoTo. HaasopHusaT
CbBET MpV Hyxda, MoXe Aa NpeanpuemMe HeobxoaMMWTE MPOYYBaHWs, 3a rnognomMaraHe Ha
U3MbIHEHWETO Ha 3aQbIDKEHUATA CU Ype3 KOHCynTauuuM C ekcrnepTu. HaasopHusiT cbBeT
Ha3HayaBa ¥ ocBobOXaaBa YNeHoOBETE Ha YNpaBUTEITHUS CbBET KaTo Oonpenernsi rpaHuuLmMTe Ha
JernervpaHuTe UM NpaBOMOLLMS, HAYMHA Ha MpurnaraHe Ha NpaBoOMOLLMSITA UM U YecToTaTa, ¢
KOSITO Ce oTunTaT npef Hero. Haa3opHUSAT CbBET NpaBu OLieHKa Ha LSINIOCTHOTO NpeAcTaBsiHe Ha
OPYXXeCTBOTO, OOpbLUakM ChneuuanHo BHUMaHWe Ha UWHdopmauusaTa nonydyaBaHa oT
YnpaButenHusi CbBET U NEPUOANYHO MPaBU CPaBHEHWE MeXAY MOCTUrHATUTE W MraHupaHuTe
pesynTaTu, KakTo 1 aHanu3a Ha NpUYMHNUTE 3a ToBa. Haa3opHUST cbBeT HabnogaBa U KOHTponupa
npotieca Ha paskpviBaHe Ha nHcopmaums 3a [IpyxecTBoTo.

Hap3opHuaT cbBET € BKMOYMIT OrpaHWYeHWsi B CBOWTE BbBTPELUHWM MpaBuiia OTHOCHO
MakcumanHus 6pow Ha Apy>xecTBaTta, B KOUTO YNleHOBETe Ha YnpaButenHusa n HagsopHus cbBeT
Ha ,Xumumnopt” Al yyacTBaT B yNpaBUTENHM 1 KOHTPOIHU OpraHu, y4acTeTo B KOUTO ce cunTa
3a NPMEMNMBO, C Orfes U3NCKBaHETO 3a e(PEKTUBHO M3MbIIHEHNE HA 3abIMKEHNSATA KaTo YneH
Ha CbBETUTE Ha APYXeCTBOTO. Hag30opHUST CbBET € ONpeaenun KpUTEPUM, KOUTO pasrpaHuyaBaT
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yyacTtuaTa B APYrv TbProBCKU 4PY>XXEeCTBa, B 3aBUCUMOCT OT 3aeMaHaTa no3nuua B TAX N BPEMETO,
KOEeTO BCAKa OT No3nunnTe n3nckea 3a n3nbliHeHNne Ha CbOTBETHUTE 3a4bIKEHUSA.

CnasBankn uancksaHusata Ha 3MMLK n YcraBa Ha apyxecTBoTo, Haa3opHMST cbBeT npum
HeobxoaMMOCT npepasrnexja CTpyKTypaTa Ha YnpaBWUTeNHWst CbBET, pasnpefeneHneTo Ha
3adbIhKeHusATa, NpaBoMoLLMATa U ONpedeneHoTo Bb3HarpaxaeHne Ha BCekn OT YreHoBeTe Ha
YnpaBuTENHMSA CbBET M NMPW HEOOXOAMMOCT NMpeanpuemMa MepKu no npomsiHaTa um.

[Mpu ocblecTBABaHe Ha OEeWHOCTTA CW, YneHoBeTe Ha Hapa3opHusi cbBeT ca ANbXHU Aa
M3MbMHABAT 3a4bIMKEHUsITa CU C rpuxaTta Ha Jobpus TbproBel, Mo HauuMH, KOMTO 06OCHOBaHO
cuutaT, Ye e B MHTEpeC Ha BCUYKM aKUMOHEpPU Ha [OPYKEeCTBOTO M KaTo nonssaT camo
nHopmMauus, 3a KosaTo 060CHOBaHO cyMTaT, Ye e JOCTOBEPHA U MbIIHA, KaKTo 1 Aa nposiBsiBaT
TNOSAMHOCT KbM APYXeCTBOTO no cmuckna Ha 3MMLK.

HC Ha apyxecTtBOTO € nognomaraH ot OauteH komuteT. CTpyKTypaTa 1 pyHKUMMTE Ha KoMUTEeTa
ca onpegenenu B NpaBunata 3a AeWHOCTTa Ha OAUTHUSA KoMuTeT Ha XumumnopTt AL.

YnpaButenHust cbBeT Ha XummumnopT Al ce cbCToM OT LWecCT yneHa. KomneteHunute, npasaTa
N 3adbiDKeHUsiTa Ha YnpaBWUTENHUS CbBET Ce OCbLUECTBSBAT Bb3 OCHOBA Ha 3aKOHOBUTE
pasnopenbwu, pasnopeabute Ha AeficTBaLLMSA B APYXXECTBOTO yCTaB, Ha NpaBWUIHKKa 3a HeroBaTa
paboTa, ogobpeH oT Haa3opHusi CbBeT. YNpaBUTENHUAT CbBET AOKNaABa 3a AENHOCTTa CU Npeq,
Haf30pHUSI CbBET Ha [APYXECTBOTO Hal-Manko BeAHbX Ha Tpu mMeceua. YNpaBUTENHUAT CbBET
yBegomMsiBa HesabaBHO npeacefaTens Ha HaA3opHUS CbBET 3a  BCUYKM  HAcTbNWUMM
obcToATENCTBA, KOUTO Ca OT CbLUECTBEHO 3HAYEHWE 3a APY>KEeCTBOTO.

YnpaBUTENHUST CbBET NPeAoCTaBa Ha HaA30PHUS CbBET roAULWHUS (OMHAHCOB OTYeT, Joknaga
3a JerHOCTTa U AoKnana Ha perncTprpaHns oguTop, KakTo 1 NpeanoXeHNeTo 3a pasnpeaerneHe
Ha nevanbara, KOeTo e Hanpasu npeq obwoTo cbbpaHne Ha akuMoHepuTe. YNpaBUTENHUSAT
CbBeT ynpaersiBa B CbOTBETCTBME C YCTAHOBEHWUTE BU3Ws, LIenun 1 cTpaTterus Ha Xumumnopt AL
UneHoBeTe Ha YnpaBWUTENHWS CbBET CE PLKOBOAAT B CBOSiTA AEWHOCT OT obuonpueTtute
MPVHLMMK 3@ NMOYTEHOCT U yNpaBreHcka U NpodecmoHarnHa KOMMNETEHTHOCT.

UN360p u oceoboxOasaHe Ha YrleHose Ha cbeemume

UneHoBeTe Ha Hap3opHusi cbBeT ce u3bupat um ocBoboxaaeaT OT obwoTo cbbpaHue Ha
aKuMoHepuTe, CbInacHo 3akoHa 1 Yctaea Ha [lpyecTBoTo.

UneHoBeTe Ha YnpaBuUTeNnHUs CbBeT ce M36MpaT OT Haa3opHUs cbBeT, KOUTO onpeaens TAXHOTO
Bb3HarpaxaeHne n Moxe rm 3aameHu rno BCAKO BpemMe.

Bwb3HazpaxdeHusi Ha YnpasumenHusi u Had3opHusi cbeemu

O6woTo cbbpaHne e yTBbpAUNO, pa3paboTeHa oT HaasopHus cbBeT, nonuTUKa 3a
Bb3HarpaxaeHusita Ha YnpasutenHute u HagsopHWTe opraHu Ha ApyXecTBOTO.

XumumnopT Al Moxe Aa n3nnaiia Ha YneHoseTe Ha Haa3opHusi CbBET U YNpaBuTENeH CbBET Ha
OPYXXECTBOTO KaKTO MOCTOSIHHO (cbUKCUpaHOo), Taka M MNPOMEHNVMBO Bb3HArpaxpeHue nop
hopmarta Ha npemuu, 6oHycu, obnary CBbp3aHu C NEHCUOHUPAHE, U APy MaTepUanHy CTUMYIK,
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KOWUTO Ce [aBaT Bb3 OCHOBA Ha KpUTEpPUM 3a OLeHKa Ha U3MbIIHEHWETO Ha AerHocTTa. YacTTa Ha
MOCTOSIHHOTO Bb3HarpaxzaeHue B 06LMUA pa3Mep Ha Bb3HarpaxaeHueTo criefsa [a nossornssa
npunaraHeTo Ha rbBKaBa MOSIMTMKA OT CTpaHa Ha APYXECTBOTO OTHOCHO MPOMEHSNBOTO
Bb3HarpaxkaeHue Ha yneHoBeTe Ha Haa3opHUst CbBeT 1 YNpaBUTENHUSI CbBET Ha APY»KEeCTBOTO.

B nonutnkaTta ce cnassat crieHUTE OCHOBHM APUHLUMNOU U KPpUTEPUN:

- CboTBeTCTBME Ha Bb3HarpaxaeHusTa ¢ peanuavpaHeTo Ha Gu3Hec Lenute u ctpaTerusTa 3a
pasBuTME Ha OPYXeCcTBOTO, 3aluTaTa Ha MHTepecuTe W YTBbPX/AaBaHETO Ha LIEeHHOCTUTE Ha
“Kumunmnopt” AL;

- OcwurypsiBaHe Ha Bb3HaArpaaeHve, KOETO Aa MO3BOMNM MPUBMWMYAHETO, 3aAbpKaHETO W
MOTVBMPAHETO Ha YINIEHOBE Ha CbBETUTE C HEOOXOAVMMUTE KayecTBa 3a YCMeLHO yrpaBrneHne v
pasBUTUE Ha APYKECTBOTO.

- HeponyckaHe Ha AMCKpUMUHaLUWSA, KOHAMUKT Ha UHTEpecu 1 HepaBHOCTOMHO TpeTupaHe Ha
yneHoBeTe Ha Hap3opHus 1 YnpaBuUTENHUS CbBET Ha [APYXEeCTBOTO MNpu onpefensHe un
AoroesapsAHe Ha Bb3HarpaXKaeHuaTta;

- OTynTaHe Ha 3aabIPKeHusaTa u NPUHOCa Ha BCEKN eNH OT YfieHOBETE Ha yﬂpaBVITeI'IHVIﬂ CbBeT
B A€NHOCTTa U pe3yntatuTte Ha Opy>XeCTBOTO.

PbKOBOACTBOTO OMOBECTSBA Bb3HArpPaXAeHWsTa Ha uYneHoBeTe Ha YNpaBWUTENHWA CbBET B
CbOTBETCTBME CbC 3aKOHOBUTE HOPMU U YCTPONCTBEHNTE aKTOBE Ha APY)XeCTBOTO PErynsipHo BbB
BCEKM TpUMeceyeH (hMHAHCOB OTYeT. AKLMOHEpUTE UMaT neceH AOCTbN A0 MHpOopMauusTa 3a
Bb3HarpaxaeHuaTta.

KoHdpriukm Ha unmepecu

UneHoBeTe Ha Haﬂ30pHI/I9| n yl'lpaBI/ITeJ'IHI/Iﬂ cbBeT u3bareat U He aonyckat peaneH unu
noteHuvaneH KOH(*)J'IVIKT Ha NHTepecu.

MpouenypuTe 3a n3bsarsaHe 1 paskpuBaHe Ha KOHMMMKTU HA WHTEPECU ca perfameHTpaHn B
YCTPONCTBEHNTE aKTOBE Ha [PY>KECTBOTO.

Komumemu
B apyxectBoTto yHKUMOHMpa OAMTEH KOMWUTET CbIMacHO M3WCKBaHWATa Ha 3akoHa 3a

He3aBncMMnA MHAHCOB OAUT OTHOCHO NPeAnpUATUS oT obuiecTBeH nHTEpEC.

OCA 3a 2020 r. Ha ipyxecTBOTO, NpoBeAeHo Ha 30.09.2020 r., npen3bpa YrneHoBeTe Ha OAUTHUS
KOMUWTET 3a crnefgall, MaHaaT.

NHPOPMALNA OTHOCHO MNPOBEXXOAHETO HA OQUT U BbTPELLEH KOHTPOI1

Xvmumnopt ALl nma paspaboteHa 1 pyHKUMOHMPaLLa CUCTEMA 3@ BbTPELLEH KOHTPOSI, KOSITO
rapaHTMpa MpPaBUMHOTO WAEHTUMUUMPAHE Ha pPUCKOBETE, CBbpP3aHW C [AeiHOCTTa Ha
LPYKECTBOTO W rMognomara edqekTVBHOTO MM ynpaeneHue; obeaneyaBa afeKBaTHOTO
(pyHKLMOHMPAHE Ha CUCTEMUTE 3a OTYETHOCT M paskpuBaHe Ha H(OpMaLKs.
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OOUTHUAT KOMUTET npunara usnckBaHusiTa Ha ETUYHMA Kodekc Ha npodhecuoHanHute
CYETOBOAMTENIM 3a POTALMS HA PErUCTPUPaHUTE OAUTOPU MPU USFOTBSIHETO Ha NPeanoXeHUATa u
npenopbKy Npu U3copa Ha BbHLUHATE OAUTOPU.

PervctpupaH ogutop, nsbpaH oT ob6woTo cbbpaHue Ha akuunoHepuTe Ha XumumnopT Afl 3a
M3BBbPLUBAHE Ha He3aBUCKM (DMHAHCOB OAWT Ha FOAWLLHMS (PUHAHCOB OTYET Ha APYXKECTBOTO 3a
2022 r., e oguTopcko apyxectso 'paHT TopHToH OO[, BnrcaHo nog Homep 032 B cneumanHus
pernctbp kbM KIMHPO.

C ornep obe3nevaBaHe edeKTMBHOCTTA Ha paboTaTa Ha BbHLUHWUTE oguTopu Ha Xumumnopt ALl
YnpaButenHuaT cbBeT npunara Mepku 3a ocurypsiBaHe edeKTUBHOTO U3MbIHEHWEe Ha
3a4bIDKEHUsTa Ha OAUTOPUTE Ha APYXECTBOTO Bb3 OCHOBa Ha M3UCKBaHMATA Ha 3akoHa 3a
He3aBMCcMMUS prHaHCOB OAWT.

NHPOPMALNA OTHOCHO 3ALUUTA HA NMPABATA HA AKUNOHEPUTE
PbkoBoacTtBoTo Ha XumumnopT AJl rapaHTupa paBHOMOCTABEHOTO TPeTUpaHe Ha BCUYKM
aKLVOHEPU Ha KOMMaHWATA, BKIIOYUTENHO MUHOPUTAPHW 1 YyXXOECTPaHHW.

D,py)l(eCTBOTO npunara yTtBbpaeHu I'IpaBMna 3a OpraH1U3npaHeTo 1 NPpoBeEXAaHEeTO Ha peoBHUTE
N U3BbHpEeOHUTE O6wm CbﬁpaHMﬂ Ha akynoHepuTte Ha OpPY>KeCTBOTO.

[JpyxecTBOTO oCcUrypsiBa 3aly/Ta Ha npasaTa Ha akLUMOHEepUTe CU Ypes:

- Cb3JaBaHe Ha yNnecHeHVs 3a akuuoHepuTe fa yvactBaT ePEeKTUBHO B pa60TaTa Ha ObwwuTte
C'b6paHI/I$| Ha aKkuMoHepuTe Ype3 CBOEBPEMEHHO onoBecTsBaHe Ha MmaTepuanute 3a OCA, Ha

crnegHUTe canToBe: Www.x3news.com, www.investor.bg kakto n Ha www.chimimport.bg.

- NpoBeXAaHe Ha Npo3payHun NPoLelypy OTHOCHO CBUKBaHe U npoBexaaHe Ha O6Lum cbbpaHus
Ha aKLMOHEPUTE — PELOBHY U N3BBHPEAHW 3aceaaHus;

- N3roTBeH npouenypn no npeacrtaBUTeNCTBO Ha akUMOHEpP B O6woTo c1:6paHV|e, BKIMOYUTENHO
npeacraBdaHe Ha 06pa3uw OT NBJIHOMOLLHK Ha 6'bl'|rapCKV| N aHINNACKN e3NK;

- Bb3MOXHOCT 3a y4acTve B pasrnpeferieHneTo Ha nevan6arta Ha [OpYKeCTBOTO, B Criyyan, e
O6LoTO CcbOpaHWe Ha akLMOHepuUTe MNpUeMe KOHKPEeTHO pelleHue 3a pasnpefensHe Ha
OVBULEHT;

- MPOBEeX/aHe Ha MonuTHKa KbM NoarnomMaraHe Ha akLMOHEPUTE NPU YPaKHABAHETO Ha TEXHUTE
npaea.

NHOOPMALINSI OTHOCHO NMPOLEAQYPU 3A PABKPUBAHE HA UH®OPMALNS

[pyxecTBOTO € npveno ca npasuna 3a BbTpelHaTa MHMOPMaLUs W BbTPELUHUTE 3a
APY)XeCTBOTO ML, KOUTO pernameHTUpaT 1 3adbikKeHnsiTa, pea 1 0TrToBOPHOCTTa 3a Ny6nyHoO
OMoBeCTsIBaHe Ha BbTpeLLHa MHdopmauus 3a XumumnopT All, 3abpaHa 3a Tbprosusi ¢ BbTpeLlHa
MHOPMALMS U MaHumynuMpaHe Ha nasapa Ha (UHAHCOBKM WHCTPYMeHTU. [lybnunyHaTta
nHcpopmaums, 3acsrawia geiHoctta Ha XumumnopT Afl e npeActaBeHa Ha BHMMaHUETO Ha
Komucusita 3a duHaHcoB Hapsop, Bbwnrapckata cdoHgoBa 6opca Al M MHBeCTULMOHHaTa
oblHoCT, kaTo WHdopmauusita ce  pasnpocTpaHsBa [0  obLlecTBEHOCTTa  upes3
nHpopmaumoHHara areHumst X3 NEWS - www.x3news.com.

XumumnopT Al akTyanuaupa perynsipHo KopropaTMBHata CU  eNleKTPOHHa CTpaHuua
www.chimimport.bg Ha 6bnrapcku 1 aHrmuiicky e3uk, cbobpaseHa Mo cTpykTypa u obem Ha
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npegocTaBsiHaTa MHopMaLys ¢ NpenopbkuTe Ha HauuoHanHus kogekc v yTBbpaeHuTe 4o6pu
NpakTUK1 OTHOCHO CUCTEMWTE 3a pasKprBaHe Ha MHGopMaLus.

Ha enekTpoHHaTa cTpaHuua moraT fda OGbgat HamepeHu obwa wHgopMauuss OTHOCHO
[PYXXECTBOTO U chepuTe Ha AENHOCT Ha BCUYKM KOMMaHUM OT UKOHOMUYECKaTa rpyna, aktyasHu
JaHHU OTHOCHO (DMHAHCOBOTO M WKOHOMUYECKO CbCTOSIHME Ha [APY)XECTBOTO, BKIHOYUTESTHO
MEXAMHHWTE W TOOWWHM (PMHAHCOBM OTYETM Ha XumumnopT AL Ha uHOMBMAYyanHa u
KoHconmampaHa 6asa, KakTo U MHGOopPMaLmUs OTHOCHO CTPYKTypaTta Ha UKOHOMUYeckaTta rpyna,
KOPMOpaTMBHOTO PBLKOBOACTBO W yNpaBfieHWe Ha KOMMaHWsATa, KOpropaTvBHUTE AOKYMEHTH,
N3rOTBEHW W NPUETU OT YNPaBUTENHUS CbBET Ha APYXKECTBOTO M EMUTUPAHNUTE LIEHHMW KHIDKA.

Bcuuku akunoHepu, NHBECTUTOPU U 3aunHTepecyBaHU nuua morat ga nonydart I/IH(bOpMaLl,MH
OTHOCHO npeacTodalunTe U Bevye npoBedeHUTe BaXXHW KopnopaTuBHU cbbuTKA, 3acedaHns Ha
obLwoTo c1=6paH|/|e Ha aKynoHepute U nnaHmpaHaTta MHBeCTUUMOHHA NONUTUKA Ha APYXKeCTBOTO.

NHPOPMALNA OTHOCHO 3AMHTEPECOBAHUTE JIMLA U TTIPU3HABAHE HA TEXHUTE
NPABA U UHTEPECH

OpyxectBoTo € paspaboTuno coBCTBeHW MpaBWna 3a OTYMTAHe WHTepecuTe Ha
3auHTepecoBaHuTe NuLa, KoUTo npeacTon Aa Gbaat oao6peHn, HO MO BCUYKM BbNPOCH, KOUTO
MPSIKO MU HEMPSIKO M1 KacasT, Ce N3BbPLUBAT CbOTBETHUTE MPOLIEAYPU MO ChrfiacyBaHe CbriacHo
Kopekca 3a KopriopaTvBHO yrpasreHue.

XvmumnopT ALl naeHTndnumpa kaTo 3anHTEPECOBaHN LA C OTHOLLEHWE KbM HEFroBaTa AeNHOCT
BCUYKM LA, KOUTO HE Ca aKLMOHEPU U KOUTO MMaT MHTEPEC OT MKOHOMMUYECKMSI MPOCnepuTeT Ha
OPY>XeCcTBOTO:

- cOGCTBEHMUM Ha obnuraumm,
- paboTHULM U cnyXuTenu,

- KNNEHTH,

- AocTaBuMLM,

- BaHKu — KpeauTopu;

- 0bLLEeCcTBEHOCTTa, KaTo LsAo.

B cBosATa nonutiKa CMpsIMO 3auHTepecoBaHuTe nuua, [pyKecTBoTO ce cbobpassiBa CbC
3aKOHOBUTE M3UCKBaHUA M MPUHLMMWTE Ha MPO3PadYHOCT, OTYETHOCT U Gu3Hec eTuka. Ha
3aHTEepecoBaHNTe nuua Ce MpeaocTaBs HeobxogumaTta MHGOpMauMs 3a AedHocTTa Ha
LPYXXECTBOTO, aKTyarlHy AaHHU 3a (PMHAHCOBOTO CLCTOSIHME U BCUYKO, KOETO G1 CrOMOrHaro 3a
npaBuiiHaTa UM OpUeHTaLMS 1 B3eMaHe Ha MH(OPMUPaHO 1 060CHOBAHO peLLeHNE.

2. UHdpopmauuma no un. 100H, an. 8, 1. 3 ot 3MMLK
Xapakmepucmuku Ha cucmemume 3a 8bmpeweH KOHMpOIT U yrpaesneHue Ha pucka
BbmpeweH KOHMPOs U ynpasrieHue Ha pucka

YNpaBUTENHUAT CbBET HOCU OTFOBOPHOCT 3a CUCTEMUTE 33 BbTPELLEH KOHTPOS 1 YNpaBneHve Ha
pucka Ha [pyXecTBOTO U criean 3a TAXHOTO eheKTUBHO (DYHKUMOHMpaHe. Tesn cuctemu ca
Cb3[jafeHn C uen Aa ynpasnseaT, HO He Gvxa MOrnu Aa envMUHUPAT HambiHO pucka OT
HernocTuraHe Ha 3anoxeHuTe GuaHec Lenu. Te MoraT Aa NPeaocTaBsaT camo padymMHa, HO He U
MbHA CUTYPHOCT 3a frcaTta Ha CbLUEeCTBEHW HETOYHOCTU UMW FPELLKU. YNPaBUTENHUAT CbBET €
N3rpagus HempekbcHaT MPOoLEeC 3a MAeHTUdUUMPaHe, OLEHKa 1 ynpaBrieHne Ha 3HauuTesiHuTe
puckoBe 3a [pyXecTBOTO.
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BbmpetweH KoHMpPos

Bcsaka roguHa [pyKecTBOTO nMperniexza v MoTBbpxAaBa CTeneHTa Ha CbOTBETCTBUE C
NonNUTUKMTE Ha HauuoHanHUsl KoAEeKC 3a KOpropaTUBHO ynpaBneHue. 3a BCUYKU 3HAYUTENHU
nnaHoBe 1 nporpamu Ha [IpyxecTBOTO ce 13MCKBa Aa ca nonyynnu ogobpeHue ot YnpaeutenHus
cbBeT. MpeaBuaeHn ca nparoBe Ha MNpaBoMoOLLMsTa, 3a [a Ce rapaHTvpa, Ye ca MoslyyeHu
noaxofswmte opobpeHus. B OpyKecTBOTO AeicTBaT (DUHAHCOBU MOMUTUKA, KOHTPONU W
npoLeaypu, KOUTO ce NpepasrnexaaT U akTyanuanpat pegoBHo.

OCHOBHUTE AENHOCTM, KOMTO Ob6XBalla cuctemara Ha BbTPELHUA KOHTPOI Ha D,py)KeCTBOTO, ca:

- KOHTpon npu (YHKUMOHVMPaHe Ha TeKyL|oTO CYEeTOBOACTBO W [OKyMeHToobopoTa Ha
[OpyxecTBOTO;

- noAAbpXaHe Ha BUCOKa KOMMETEHTHOCT Ha NnepcoHana, 3aeT ¢ (OUHAHCOBW U OTYETHU (PYHKLWK;
- KOHTPOJ1 OTHOCHO CbAbpXXaHue, JOCTOBEPHOCT U CBOEBPEMEHHOCT Ha (PUHAHCOBUTE OTYETH;

- MbJIHOTa Ha obxBaTa U HaAEeXAHOCT Ha HaHcoBaTa MH(OPMALIMOHHA CUCTEMa;

- 3aKOHOCHOOPA3HO U3MbIIHEHNE HA J@HBYHNUTE N OCUTYPUTENTHWUTE 33 bIMKEHNS;

- onasBaHe ¥ CbXpaHeHue Ha aKTVBUTE;

- KOHTPOI BBbPXY pa3nopeanTenHu eNCTBUS C aKTUBW 1 PECYPCH.

B ApyXecTBOTO (hyHKLMOHMpaA cucTema 3a BbTPELLUEH KOHTPOM U yrpaBrieHne Ha pucka, KOsiTo
rapaHTpa eMeKTMBHOTO (YHKLMOHMPaHe Ha CUCTeMWUTEe 3a OTYETHOCT U paskpvBaHe Ha
nHdopmaums. Cuctemara 3a BbTPELUEH KOHTPOM € u3rpageHa n yHKUMOHWMpa W C ornen
naeHTuuumMpaHe Ha puckoBeTe, CbMbTCTBALM AENHOCTTa Ha APYXEeCTBOTO M NognomaraHe
TAXHOTO ePeKTUBHO ynpaBneHune.

ETUYHMAT KofeKe Ha noBefeHve Ha crnyxuTenuTe Ha XumumnopT Afl, onpefensiw, Heobxoanmmte
HUBa Ha eTuKa 1 NoBeeHNne, ce KOMYHUKMPA CbC CIYXUTENNTE 1 NPU NPOMEHW B HEro ce NpaBsAT
0byyeHus 3a Tax.

PBHKOBOACTBOTO HOCM OTFOBOPHOCTTA 3@ OCUrypsiBaHe MOAXOASALO MOAAbPXKaHE Ha
CYETOBOAHUTE [aHHU M Ha MPOLECUTE, KOUTO rapaHTUpart, Ye uHaHcoBaTta MHGOpMaumus e
YyMeCTHa, HafexaHa, B CbOTBETCTBUE C MPUIIOXKMMOTO 3aKOHOAATENCTBO U (PUHAHCOBUTE OTYET
W OoKnaauTe 3a [eMHOCTTa ce W3roTBAT M MybrnukyBaT OT [pyXecTBOTO CBOEBPEMEHHO.
PbKoBOACTBOTO Ha [IpyecTBOTO npernexna U opobpsisa (uHaHCOBWTE OTYeTU, 3a Aa ce
rapaHTMpa, Ye (UHAHCOBOTO CbLCTOSIHME U pesyrnTatute Ha [pyxecTBOTO ca npeacTaBeHu
[IOCTOBEPHO M KOPEKTHO.

PuHaHcoBaTa nHdopmaums, nybnukysaHa ot [pyecTBOTO, € 06eKT Ha nper. oT HapsopHus
CbBeT.

[oanweH npernen Ha BbTpeluHaTa KOHTPOHa cpefa ce U3BbpLuBa OT ynpaBMTeJ‘IHVIFI CbBeT, CbC
cbaencTeneTo Ha OQUTHNUA KOMUTET.

AHanus u ynpaeneHue Ha pucka

YNpaBUTENHUAT CbBET ONPEAENSt OCHOBHUTE PUCKOBE Ha [pyXeCTBOTO PErynsipHO W Crieam npes
uanarta roguHa MepkuTe 3a agpecupaHe Ha Te3n PUCKOBE, BKITUMTENHO Ype3 AeWHOCTMTE 3a
BbTPELLEeH KOHTPOI ¥ MOHUTOPUHT. AHaNU3bT Ha prcka obxBalla 6U3HeC 1 onepaTVBHU PUCKOBE,
3apaBe 1 6e30nacHOCT Ha CnyXuTenunTe, pUHaHCOBW, Na3apHU 1 ONepaTUBHN PUCKOBE, PUCKOBE
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3a penyTtaumsTa, OT kouTo [pyxecTBOTO MOXe Aa ObAae 3acerHaTo, Kakto U cneuynuyHn
obnacTu, onpegeneny B 6U3Hec nnaHa v 61aKeTHUS npoLec.

Bcuykm 3HauvMmMm nnaHoBe, CBbp3aHu ¢ NpuaobrBaHe Ha akTMBU UMW peanuanpaHe Ha npuxoam
OT [EeVHOCTTa, BKIOYBAT pasrnexaaHeTo Ha CbOTBETHUTE PUCKOBE U MOAXOAAL, MiaHoBe 3a
nencreuve.

Mo cBosiTa CbLLYHOCT YNPaBIIEHWETO Ha pucka MpeAcTaBnsiBa CbBKYMHOCT OT MPOLECH Ha
VAEHTUULMPaHE, OLIEHKa U KOHTPOST Ha PUCKOBETE, Ype3 KOUTO Ce OCUTYpPsIBA U3MbITHEHNETO Ha
uenuTe Ha Mpynata Ha XumumnopT ALl 1 ce nocTura epekTUBHO ynpasreHue. YNpaBneHmeTo Ha
pucka e CWUCTEMHO, CTPYKTYpuMpaHO U CBOEBPEMEHHO, TO OT CBOSl CTpaHa YrecHsiBa
HenpekbCcHaTOTO NofoGpsiBaHe Ha opraHu3aumsTa.

MpunaraHata cuctema 3a ynpaerneHve Ha pucka obxBalla crefHuTe 4eVHOCTU:

- ngeHTudULMpaHe Ha pasnuyHUTe rpynu pyuckoBe (MocoyvBaT ce B AoKNaguTe 3a AeMHOCTTa Ha
rpynara)

- OLleHKa ¥ aHanu3 Ha pucka (nocoysaT ce B JOKMaauTe 3a AeNHOCTTa Ha rpynaTa)

- MOHWUTOPWHT 1 NpoLieaypu, KOUTO Lie ce npunarat 3a NpefoTBpaTsBaHe Uiv HamarnsiBaHe Ha
nocreavunTe oT HacTbMBaHe PUCKOBE.

YnpaBneHeTo Ha p1cka e YacT OT BbTpeLlHaTa cuctema 3a koHTpon. LlenTta Ha ynpaBneHueTo
e [ja OTKp1e pPUCKOBETE, MOCTaBALYM NOA CbMHEHWE (PYHKLMOHMPAHETO Ha APYXXECTBOTO, Aa M
OLIEHV 11 i3 HaManu KpUTUYHKUTE prickoBe. [JoGpe ynpaBnsiBaHOTO NOeMaHe Ha pUCK ce pasriexaa
KaTo npenocTaBka 3a NoCTUraHeTo Ha YCTOMYMBO NOA06peHNe Ha AENHOCTTa Ha opraHu3auuaTa.
PbKkoBoACTBOTO Ha [IpyXeCTBOTO Ce CTpeM Aa pa3BrBa akTUBHO yNpaBrieHne Ha pucka, kaTo 3a
LefiTa e BHeapuno cucTema 3a yrnpasrieHue Ha PpUCKOBETE M HACOYBA YCUIUATA CE 3a HEeMHOTO
nofo6psiBaHe B CbOTBETCTBUE C HAW-000pUTE MEXAYHAPOAHN NPaKTUKU.

Cuctemata 3a ynpaBfieHWe Ha pucka Onpeaens npaBoOMOWMsiTa U OTTOBOPHOCTUTE B
CTPYKTYpPHUTE NnoZpa3saeneHus Ha [pyKecTBOTO, OpraHu3aumaTa u pefja 3a B3auMogencTeme npu
yrpaBrieHVe Ha pUCKOBEeTe, aHanu3 U oLleHka Ha MH(OopMaLUs, CBbp3aHa C PUCKOBE, U3rOTBSIHE
Ha NepuoaMYHa OTYETHOCT MO YNpaBneHne Ha PUCKOBETE.

CuctemaTta 3a BbTpELLUEH KOHTPON U cucTemata 3a yrnpaBneHue Ha pucka HenpekbcHaTo ce
YCBbBBbPLUEHCTBAT CMPSIMO M3UCKBAHUATA Ha 3aKOHOAATENCTBOTO M fobpuTe npaktuku. Lienute
MM MoraT Jda ce OGOGLAT, KakTo crefBa: CrnasBaHe Ha CTpaTeruu, NnaHoBe, BbTPELLHU
HOpMaTUBM U MpoLedypy 3a OCbLUECTBSIBAHE Ha [OeNHOCTTa, OCUrypsiBaHe Ha e(EKTUBHO 1
edmkacHO YHKUMOHMPaHe, HaOEeXOHOCT Ha (OMHAHCOBOTO OTYMTaHE, CbXPaHsBaHETO W
onasBaHeTO Ha aKTMBUTE Ha APYXEeCTBOTO. YMNpaBrneHneTo Ha pucka B XumumnopT Afl ce
OCbLUECTBSIBA OT CMYXXUTENUTE Ha BCWYKM HMBA Ha yMpaBlieHWEe W e HepasfernHa 4acT oT
onepaTvBHaTa AENHOCT U cucTemaTa 3a KoprnopaTuBHO yrnpasreHve Ha JpyxecTBOTO.

[eknapauyuss Ha Oupekmopume o OmHoweHue Ha 200uwHusi Ookrad 3a OeliHocmma u
¢huHaHcosuMe omyemu

CbrnacHo usnckBaHuaTa Ha Kopekca, AvMpekTopuTe MOTBbpXAaBaT TsiXxHaTa OTrOBOPHOCT 3a
N3roTBAHETO Ha [OAMUWIHWS AoKnaz 3a AeWMHOCTTa U roAWLLHMS (DMHAHCOB OTYeT U cuuTaT, ye
cbAbpaHMeTo Ha oauWwHKMA aoknaj 3a AeHocTTa e npo3payeH, 6anaHcupaH 1 pasbupaem u
ocurypsiea HeobxodvMmaTa MHOPMaLMsi Ha akUMOHepuUTe, C LieN OLeHsiBaHe no3uuusita u
AenHocTTa Ha [pyxecTBoTO, BM3HEC Mofena u cTpaTternaTa.
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OmeosopHocmu u 83aumodeticmaue Mmex0y Had3opHusi cbeem, 0OUMHUSI KOMUMem U 8 bHWHUS
od0umop Ha KomnaHusima

B kavecTBOTO cU Ha Ny6nMyHO ApYXecTBO, Cbobpa3Ho 3akoHa 3a He3aBUCMMUS (PUHAHCOB OaNUT
1 HauuoHanHmsa kogekc 3a kopnopaTvBHO ynpasneHve B XumumnopT Al dyHkumoHupa OgnTeH
KOMUTET, KOUTO € OTroBOpeH 3a HabniogaBaHe Ha (PUHAHCOBOTO OTYMTaHE U HEe3aBUCUMWUS
(hMHaHCOB 0T, KaKTO 1 Ha e(PeKTUBHOCTTA Ha (OYHKLMATA MO BbTPELLEH OAUT U CUCTEMUTE 3a
KOHTPOMNU yrNpaBreHne Ha PUCKOBETE B APYKECTBOTO.

Ha O6wo cbbpaHune Ha akuuoHepuTe Ha ApyxecTBOTO npoBegeHo Ha 30.09.2020 r. no
NpeanoXeHne Ha YNpaBUTENHNS CbBET, akumMoHepute Ha Xumumnopt ALl n3bpaxa 3a yneHose
Ha OpuTHWS komuTeT cnepHuTe nuua: Metbp Kpacumupos Tepsues (npefcepaten), BecenvHa
MeTpoBa CtechaHoBa 1 EneHa MunyeBa Kapakawesa Ha ocHoBaHue un. 107 ot 3H®O (obH. B,
6p. 95 01 29.11.2016 1)

KomuteTbT npenopbyBa 3a M3bupaHe perncTpupanvs oamMTop, KOWTO Aa U3BLbPLUM HE3ABUCUM
(hMHaHCOB OAWT Ha APYXEeCTBOTO M HabnoaaBa HeroBaTa HE3aBUCUMOCT B CbOTBETCTBME C
N3NUCKBaHWATA Ha 3akoHa W MexayHapoaoHusi eTUYeH Kodekc Ha  npodecuoHanHuTe
CYETOBOAUTENMN.

MaHpaTbT 1M 6posiT Ha uneHoBeTe Ha OauTHUSA kKOMUTET ce onpefens oT O6woTo cbbpaHue Ha
akumoHepute. DyHKUMMUTE M OTrOBOpPHOCTUTE Ha OOWUTHUS KOMUTET ca perfiameHTVpaHu B
MpaBuna 3a pabota Ha OAMTHUSA KOMUTET. YneHoBeTE Ha KOMUTETa UMaT HeorpaHNYeH AOCTbMN
[0 yneHoBeTe Ha HapasopHusi cbBeT, YNpaBUTENHUSI CbBET M BUCLUUS PBKOBOAEH NepcoHarn,
Npsiko OTFOBOPHM 3a AEWHOCTUTE, nonagalm B obxBaTa Ha [enerMpaHuTe Ha KomuTeTa
NpPaBOMOLLMS.

OOuTHUAT KOMUTET OTYMTa JerHoCTTa Cu npen O6woTto Cb6paHv|e Ha akuuoHepuTe BeHBX
roOAULLHO.

OcHoBHM dyHKUMK Ha OgnTHUSA KomuTteT:

- Aa Habnogasa npouecuTe No UHAHCOBOTO OTUYUTAHE;

- Aa HabnoaaBa ehekTUBHOCTTA Ha CUCTEMUTE 3a BbTPELLEH KOHTPOST;

- [la HabnoaaBa eeKkTMBHOCTTa Ha CUCTEMUTE 3a YNpaBreHNe Ha PUCKOBE

- fa Habnogasa He3aBUCUMUST (PUHAHCOB OAMT Ha [pyecTBOTO;

- fa cbbnogaBa 3a HE3ABMCMMOCTTA Ha PErucTpypaHusi oguTop Ha [pyXecTBOTO CbriacHo
namckeaHuaTa Ha 3HPO, kakTo 1 HabngeHne BbpXy NPeAoCTaBAHETO Ha AOMBbIHUTENHN yCryTU
OT CTpaHa Ha perucTpupaHusi oguTop/.

3.UHdopmaumsa no uneH 10, naparpac 1, 6ykBu “B”, “r’, “e”, “3” u “u” or Oupektusa
2004/25/EO Ha EBponenckua napnamMeHT 1 Ha CbBeTta ot 21 anpun 2004 r.

3.1 MHpopmayusi no un. 10, napaepach 1, bykea “86” om Hupekmusa 2004/25/EO omHocHO
npedrioxeHusma 3a noabuwaHe - 3Ha4YUMU MPEKU UU KOCBEHU akKUUOHEePHU ydacmusi
(8KIMIOYUMEITHO KOCBEHU aKUUOHEPHU yYyacmusi Ype3 rupamudanHu cmpyKmypu U KpbCmocaHu
aKYUOHepHU yyacmusi) No cMucbsa Ha YneH 85 om Jupekmusa 2001/34/EQ.

Mpe3 2022 r. He ca U3BbPLLEHN NPOMEHN CBbP3aHN C NpuaobuBaHe unu npodaxbda Ha akuum Ha
[pyXecTBOTO, KOUTO AOCTUraT, HAAXBBLPMSAT UNK NagaT NoA efHa oT cnegHute rpaHuum ot 10 %,
20 %, 1/3, 50 % v 2/3 oT npaBaTa Ha rnac Ha [1py»ecTBOTO 3a nepuoga no cMucba Ha uneH 85
oT [npekTrea 2001/34/EO.
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PernctpupanusT akumoHepeH kanutan Ha [pyxectsoTo kbM 31 gekemspu 2022 1. ce CbCTON OT
239 646 267 Ha 6poit OOMKHOBEHW aKLUM C HOMUHANHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus.
OB6ukHOBEHMTE akuun Ha [Ipy>ecTBOTO ca 6e3HannyHu, NOMMEHHN 1 CBOBOAHO NPEXBBLPISEMU U
AaBaT npaso Ha 1 (eAWH) rnac U NMKBMAALMOHEH Asn.

CnUCHKbLT Ha OCHOBHUTE akunoHepu, nputexasalln nosedvye ot 5 % OT akuuu oT KanuTana Ha
D,p)/)KeCTBOTO, € npeacTaBeH KakTo crnejBa:

AKUMUN OGUKHOBEHU KbM AKUMN OGUKHOBEHU

31.12.2022 . kbM 31.12.2022 r.

6poin %

WuBect Kenutbn Al 173 487 247 72.39%

[pyru lopyavyeckn nuua HeHaaBULIaBaLLM 48 032 331 20.04%
5% :

g.;ym cm3myeckun nuua HeHaaBULLABALLN 18 126 689 7.57%

OBLWOo 239 646 267 100.00%

3.2 MHpopmayusi no un. 10, napazpagh 1, bykea “e” om [upekmusa 2004/25/EO omHocHO
npedroxeHusima 3a noanbwaHe - fpumexamenume Ha 8CUYKU UEHHU KHUXa CbC crieyuarHu
rpasa Ha KOHMPOJ U orfucaHue Ha me3u rpasa.

XuvmumnopT ALl HAMa akLMoHepu CbC cneumnantun npaea Ha KOHTPOn.

3.3 UHpopmayusi no yn. 10, napaepach 1, 6ykea “e” om Lupekmusa 2004/25/EQ omHocHO
npedrnoxeHusima 3a MoafbljaHe - 8CUYKU OepaHUYeHUs 8bpXy fpasama Ha efnac, Kamo
Harpumep o2paHUYeHUs1 8bPXy npasama Ha 2/1ac Ha rpumexamesnume Ha ornpedesieH MpoyeHm
unu 6pol enacose, KpallHu CPOKO8e 3a yrnpaxHsieaHe Ha fpasama Ha a/1ac unu cucmemu,
rnocpedcmeomMm Koumo 4pe3 CbmpyoOHU4ecmeo C Opyxecmeomo ¢huHaHcosume rpasa,
npedocmaseHu Ha UeHHUMe KHUXa, ca omoOesieHuU Om npumexasaHemo Ha UeHHUMe KHUXa.

Hama orpaHn4eHnsa BbPXYy npaBaTta Ha rnac, Kato Hanpumep orpaHn4eHua BbPXYy npaBaTta Ha
rnac Ha nputexaTtenute Ha onpeneneH npoueHT unu 6p017| rnacose, Kpal‘/'IHVI CpoKoBe 3a
ynpaxkHsgBaHe Ha npasaTta Ha rnac unu cuctemMmu, nocpeacTtsBoOM KOUTO 4Ype3 CbTPyaHNYEeCTBO C
OPYyXeCTBOTO CbI/IHaHCOBI/ITe npaea, npegoctaBeHM Ha UEeHHUTe KHUXa, ca OoTAeneHun oT
npuTexasaHeTo Ha UEeHHUTEe KHWXa.

3.4 UHpopmauyusi no un. 10, napazpagp 1, 6ykea “3” om [upekmusa 2004/25/EO omHOCHO
npedrioxeHusima 3a foefblWaHe - npasunama, ¢ KOUmMo ce peaynupa HasHayasaHemo usnu
CMsHama Ha YrieHoge Ha Cbeema U 8HacsHemo Ha U3MeHeHUs 8 yupedumertHus 002080p

OpraHnuTe 3a ynpaeneHue Ha [ipyecTBoTo ca :
- O6LL0 cbbpaHue Ha akLMOoHepuUTE;

- Hap3opeH cbBerT;

- YnpaBuTeneH cbBeT.

O6uwoTto cbbpaHue mn3bupa u ocsoboxgaBa uneHoBeTe Ha HagsopHus cbBeT K onpegens
Bb3HarpaxaeHuaTa u TaHTMeMuTe uMm. YneHoBeTe Ha YnpaBUTENHUSI CbBET Ce Ha3HayaBaT OT
HapsopHus cbBeT, KOWTO MOXe Aa MM 3amMeHu Mo BCSIKO Bpeme. EQHO nuue He moxke aa 6bae
e[HOBPEMEHHO YneH Ha YnpaButenHusi u HagsopHus cbBeT Ha [pyxecTBoTo. YneHoBeTe Ha
YnpaButenHusi cbBeT Morat Aa 6baat npensbupaHu 6e3 orpaHuyeHue.
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3a uneHoBe Ha YnpaBuTenHusa cbeeT Ha Xumumnopt” ALl moraT ga 6baat nsbupanun camo nuua,
KOUTO OTrOBapsAT Ha U3UCKBaAHMATA Ha 3aKOHa, @ UMEHHO:

- Aa 6baaT geecnocobHN U3NYECKN UNWN KPUANYECKN NULA;

- KbM MOMeHTa Ha n3bopa Aa He ca OCbJEeH C BMsA3mna B cuna npucbaa 3a npecTbnieHns npoTns
cobcTBEHOCTTA, NPOTUB CTOMAHCTBOTO UMM NPOTUB (DMHAHCOBaTa, AaHbYHaTa U ocuryputenHata
cucTema, n3BbpLueHn B Penybnuka benrapums unu B 4yxxbrHa, 0OCBEH ako ca peabunuTupaHu;

- Oa He ca 6unu YneHoBe Ha yrnpaBUTENEH UMK KOHTPOMEH OpraH Ha OpYXeCTBO, NpekpaTeHo
nopagmn HECbCTOATENHOCT NPe3 NocrnefHUTe 2 roAnHW, NPeaXoXaallv fatata Ha pelleHneTo 3a
06siBSIBaHE Ha HECLCTOSITENHOCTTA, ako ca OCTaHanv Hey4oBNEeTBOPEHU KpeauTopy;

M3amMeHeHus 1 JonbiiHeHUs B YCTaBa Ha OpYXeCTBOTO ce npvemaT oT obLwoTo cbbpaHue Ha
akumoHepuTe.

3.5 MHpopmayusi no un. 10, napaepach 1, 6ykea “u” om Hupekmusa 2004/25/EO omHocHO
npedroxeHusima 3a noamblwaHe — rPagoMowusi Ha YreHoeeme Ha cbeema, U ro-crieyuasnHo
rnpasomo da ce emMumupam unu u3Kyrysam obpamHo akyuu

PasmepbT Ha kanuTana Moxe Aa 6bae M3MeHsIH Mo peaa, onpeaesieH B 3akoHa U B ycTasa Ha
OpyxecTBoTo. PelueHNeTo 3a M3MEeHeHVe criefBa Aa CbObpXa M3NCKyeMuTe OT 3aKoHa
PEKBU3UTK.

PelueHneTo 3a yBenunyaBaHe Ha kanutana ce B3ema ot O6LwoTo cbbpaHme nnm ot YnpaBuTenHus
CbBET, B paMKUTE Ha OBnacTsiBaHeTo Mo yn. 17 ot Ycrasa Ha [JpyxecTBOTO.

AKO HOBWTE aKuum ce npogasaTt No uUeHa, No-BMCOKa OT HOMWUHanHaTta, TdXHata eMUCUOHHa
CTOVHOCT Ce onpeaens C peLueHneTo 3a yBennyaBaHe Ha kanuTtana.

Bcekw akumoHep nma npaso Aa npuaobue YacT oT HOBWTE aKLMK, KOSITO CbOTBETCTBA Ha HEroBUS
AN B kanuTana npeaw yBenvyeHneTo, 0CBEeH KoraTo ToBa NpaBo € OrpaHNYeHo CbrMacHo 3akoHa
(4n. 113, an. 2, 1. 2 ot 3akoHa 3a NyGNMYHO NpeanaraHe Ha LieHHW KHuXa).

B cnyyaii Ha yBenuyaBaHe Ha KanuTana ypes kanutanuaupaHe Ha HepasnpeneneHy nevantm um
ApYrv akTVBM C u3gaBaHe Ha HOBU akuuW, NocnefHute ce npugobuBaT oT akuMoHepute
6e3nnaTHo CbpasMepHO C BeYE NpUTEXaBaHUTE akLUuM.

B pelueHusiTa 3a yBenuyasaHe Ha kanutana no 4n. 17 YnpaeuTenHuaT CbBET onpeaens: pasmepa
1 UenuTe Ha yBenuueHusita; 6posi 1 Buaa Ha HOBUTE akuuuW, NpaBaTta WU NpUBUIErMUTE MO TAX;
cpoka 1 ycroBusiTa 3a NpexBbplisiHe Ha npaeaTa no cMucwna Ha § 1, 1. 3 ot 3MMNUK, nsgageHu
cpeLly CbLUeCTByBaLLMTE akLuM; Cpoka 1 yCroBusATa 3a 3anvMcBaHe Ha HOBUTE akuuu; pasMepa
Ha eMWCMOHHaTa CTOMHOCT M CpoKa W YCrnoBuATa 3a 3annawaHeto W; WHBECTULMOHHUSA
NOCPeAHNK, Ha KOMTO Ce Bb3nara OCbLUECTBABAHETO HA NOAMUCKATa; KaKTo 1 onpeaens BCUYKK
Opyrv napameTpu 1 obCToATeNcTBa, NpeaBUAEeHN B HOPMATUBHUTE akToBe UM Heobxoanmu 3a

OCbLleCTBABaHe Ha CbOTBETHOTO yBEINIMYEeHWe Ha Kanutana.

HamanseaHe Ha kanumarna

HamansaBaHeTo Ha kanuTana ce M3BbPLUBA MNO pelleHne Ha O6uwoTto c1=6paHV|e Ha akynoHepute
4ype3 HamandesaHe Ha HOMUHanHaTa CTOMHOCT Ha akuuuTe unu upes ob6e3cunBaHe Ha akUuu.

O6escuneaHe Ha akuMUTe ce JOMycka camoO Ypes3 M3KyrnyBaHe OT APYXKeCTBOTO Ha cobCTBEHU
akuuu, Npu ycrosusaTa 1 cbrnacHo T3.
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OEKNAPALUA 3A KOPMOPATUBHO YNPABJIEHUE

4.CbCcTaB 1 (hyHKUMM HAa aAMUHUCTPATUBHUTE, YNIPAaBUTESTHUTE U HAA30PHUTE OpraHu

HapsopHuat cbeeT Ha XumumnopT ALl ce cbCTom OT 3 UneHoBe, KOMTO ca n3bmparu ot O6LWOTO
cbbpaHue Ha akuMoHepuTe, ¢ NeTrogulleH MaHaar.

Haps3opHusAT CcbBeT M3NbIHSBA CBOSITA AEWMHOCT B CbOTBETCTBME C YcTaBa Ha AKUMOHEPHO
apyxxectBo XumumnopT v [NpaBunHuka 3a pabotata Ha HaasopHusi cbBeT Ha AKUMOHEPHO
OPYXeCTBO XMMUMIOPT.

YnpaButenHusit cbBeT Ha XumumnopT ALl ce cbCcToM OT 6 ureHoBe, KOUTO ca u3bpaHu oT
HapnsopHusi cbBeT M ca ¢ MaHZaT OT NeT roAuHU.

YnNpaBUTENHNUAT CbBET OCBLLECTBSABA CBOSITA AENHOCT B CbOTBETCTBME C YCTaBa Ha AKLMOHEPHO
OpyxectBo XummumMmnopT u lNpaBunHuka 3a pabotata Ha YnpaBUTENHUS CbBET Ha AKLMOHEPHO
OPYXecTBO ,XUMUMMOPT.

an n3NbiiHEHNE Ha CBOUTE 3adayn U 3agbIDKeHUA Haﬂ30pHI/I$|T n yl'lpaBMTeJ'IHVIHT CbBeTU Ce
PBKOBOAAT OT 3aKOHOA4ATESICTBOTO, yCTpOVICTBeHVITe aKTOBE Ha OpYXeCTBOTO U CTaHAApTUTE 3a
MOYTEHOCT N KOMMETEHTHOCT.

YnpaBUTENHUST CbBET:

* ynpaensBa v npeAcTtasnsasa XvumumnopT AL;

* PbKOBOAU onepaTmMBHaTa AeHOCT Ha [lpy»KecTBOTO;

* Mprema nnaHoBe 1 Nporpamu 3a AerHocTTa Ha [pyXecTBOTO;

* Nprema opraHu3auMoHHO-yNpaBreHckaTa CTpykTypa Ha [pykecTBoTO;

* B3EMA BCUYKM PELLEHUS, KOUTO HE Ca B M3pMYHATa KOMMNETEHTHOCT Ha O6LWOTO cbbpaHmne Ha
akuuoHepuTe 1 Han3opHus CbBET;

* B3eMa peLLIeHNs 3a yBenmnyaBaHe 1 HamarsiBaHe Ha kanutana Ha [JpyxecTBoTo npu ycrnosusita
Ha YcTaBa Ha [IpyecTBOTO;

yl'lpaBVITeJ'IHVIﬂ CbBeT, C 0ﬂ06peHVIeTO Ha Ha,D.30pHVIFI CbBeT;

* npvema u npegnara 3a opobpeHne ot O6WOTO cbOpaHMe Ha akUMOHepWUTe FoAWLLIHUSA
CYETOBOAEH OTYeT U AoKNaja 3a AeiHoCTTa Ha [pyKecTBOTO;

* Bb3 OCHOBa Ha (h1HaHCOBWTE pe3yrTaTi OT AeMHOCTTa Ha [Ipy)KecTBOTO B Kpasi Ha cHeToBoAHA
Ta rogvHa, npaev NpeanoXxeHve 3a pasnpeaenieHve Ha nevyanbata.

UneHoBeTe Ha YnpasBuTeNHUs CbBET Ce PbLKOBOAAT B CBOATA AEWHOCT OT 06|J.|,OI'IpVIeTVITe
APUHLUMNN 32 NOYTEHOCT U ynpaBneHcKa n npodecnoHanHa KOMNEeTeHTHOCT.

UneHoBeTe Ha HaasopHua n YnpaBuTenHWUS CbBET B CBOSiITA AEMHOCT npunarat npuHumna 3a
n3bsirBaHe W HefonyckaHe Ha pearneH WM noTeHUManeH KOH(MWUKT Ha WHTepecu. Bcekm
KOHMIMKT Ha HTepecu cnefga aa 6bae paskpvBaH npesd HaasopHus cbeeT.

UneHoBeTe Ha YnpaBUTENHUS CbBET crefpa Aa uHpopmmpat HaasopHus cbBET OTHOCHO ToBa
Janv AMPEeKTHO, MHOVPEKTHO UMK OT MMETO Ha TPETU MUl UMaT CbLUECTBEH UHTEPEC OT KaKBUTO
1 [la e coenky Unu BbNpoCK, KOUTO OkasBaT NPSIKO BNUsSIHUE BbPXY [py>KeCcTBOTO.

5.0nucaHue Ha NonuTUKaTa Ha MHoroobpasue

Xumumnopt Afl, Habensssa v npenopbyBa 3a n3bupaHe oT Haa3opHUS CbBET, KaHAUAATU 3a
YyneHoBe Ha YnpaBuUTENHMS CbBET, KaTo B3ema npeasu 6anaHca Ha NpodecroHanHm 3HaHus 1
YMeHUsi, pasHoobpasHUTe KBanugukaLmy 1 npodecMoHaneH onuT Ha YrieHoBeTe B CbCTaBa Ha
cbBeTa, He0OXOAMMU 33 yrpaBeHNeTo Ha JpyKecTBOTO.
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OOKNAAQ
OTHOCHO NnpunaraHe Ha nonuTukaTa 3a
Bb3HarpaxaeHuaTa Ha YneHoBeTe Ha HagsopHua m
ynpasutenHuna cbeeT Ha XUMWMITOPT A[,
paspaboTeHa B cboTBeTCTBME C Hapenda Ne 48 Ha KOH
ot 20 mapTt 2013 r. n npueTa Ha pe4oBHO roguLLIHO
00w0 cbbpaHme Ha akuMoHepUTE Ha APYKECTBOTO,
nposegeHo Ha 01 ronn 2013 r. (M3m.24.08.2020 r.)
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1. UHcbopmaums OTHOCHO npoueca Ha B3eMaHe Ha peweHuss npum
onpepensHe Ha NONMWTMKaTa 3a Bb3HarpaxAeHUsATa, BKIIOYUTEINTHO, ako e
npunoxmmo, wuHdopmauma 3a MaHgaTa M CbCTaBa Ha KomuTeTa Mo
Bb3HarpaxaeHusTa, UMeHaTa Ha BbHLIHWTE KOHCYNTaHTU, YUUTO YCryru ca
6unu nsnonssaHu Npu onpeaensiHeTo Ha NONUTUKaTa 3a Bb3HarpaxaeHusTa

Ha npoeegeHoTo Ha 01.07.2013 r. pedoBHO roguwHO 06Lo cbbpaHue Ha
akumnoHepute Ha XUMUMIMOPT A[l, yTBbpau, npuvetata oT Haa3opHMsA CbBeT Ha 29
anpun 2003r., nonuTMka 3a Bb3HarpaXxaeHWsita Ha 4YrieHoBeTe Ha YnpaBUTEnHUs!
cbBeT Ha XVMIMUMIMOPT AL. lMpe3 2020 r. ca npuetu OOMBbIHEHUS KbM Hesl, C
peLueHne Ha obwoTo CbbpaHue Ha akumoHepuTe. MNpreTaTa nonuTrka e cbobpaseHa
C HOpPMaTMBHO YCTAHOBEHUTE W3UCKBaHWUsSl. BCUYKM MPOMEHU, WU3MEHEHMST U
JONbIHEHNA ce paspaboTBaT oT HaasopHusi CbBET M aKTMBHOTO yvacTve Ha
HesaBUcUMUS uneH Ha HapsopHust CbBeT, Ha (PYHKUMOHANHO He3aBUCUMU U
KOMMETEHTHM ekcnepTu OT [pyxecTBoTo, C Len He3aBuMCMMa MpeLeHka 3a
LenecbobpasHocT, 1 ce yTBbpxaasat ot O0LwoTo cbbpaHue.

Ype3 yTBbpAeHaTa MONMUTMKA Ce YCTaHOBSIBAT OOEKTUBHU KpuTepuu 3a
febuHMpaHe Ha Bb3HArpaxaeHusiTa Ha KOpropaTMBHOTO PbKOBOACTBOTO Ha
KOMMaHUATa, C Len NpUBnuYaHe 1 3agbpxaHe Ha kBanuuumpaHu 1 NosinHu YrieHoBe
Ha CbBeTa U MOTUBMPAHETO UM [a paboTAT B MHTEPEC Ha KOMNaHWATa U akuMoHepuTe
KaTo n3bareaT NnoTeHUManeH u peaneH KOHMNNKT Ha MHTEpPEeCH.

Mpe3 otyeTHaTa dumHaHcoBa rognHa XUMUMMOPT AL e npwunarano
MNonutnkata 3a Bb3HarpaxgeHndata Ha 4rieHOBeTe Ha ananTenHMﬂ CbBeT B
CbOTBETCTBME HOPMATUBHUTE W3UCKBaHUSI 3a MyONWMYHWTE [pyXecTBa, LenuTe,
ABbArOCPOYHUTE MHTEpPECK U cTpaTervsta 3a ObAello pasBUTUE Ha ApPYXKeCcTBOTO,
KaKTO 1 (hMHaHCOBO-UKOHOMUYECKOTO MY MONIOXEHNE B KOHTEKCTa Ha HauMoHanHaTa
1 eBpornencka NKOHOMMYECKa KOHIOHKTYpa.

XUMNMIMOPT ALl onoBecTsiBa NonmMTUKaTa CU 3a Bb3HarpaxxaeHvuaTa v Besika
nocrefBalwia MpoMsiHa B Hest MO SICEH W [OOCTbNEH HauvH, 6e3 Oa paskpusa
YyBCTBUTENHa TbProBcka MHGopMaLmMsa unu apyra uHgopmaums, npeacraenssalla
3aWmMTeHa OT 3akoHa TalHa, MocpeacTBOM NybrnvKyBaHETO 1 Ha enekTpoHHaTa
CTpaHuLa Ha [OpyxecTBoTo. HactoswmsaT poknag cbuwo we 6bae nybrnvuHo
OMOBECTEH MOCPEACTBOM MyOGrMKYBaHETO My Ha eriekTpoHHaTa CcTpaHuua Ha
OPYXECTBOTO.

2. WUHdpopmauma OTHOCHO OTHOCUTENHaTa TeXeCT Ha MNPOMEHNUBOTO U
NOCTOAAHHOTO Bb3HarpaXxaeHue Ha 4neHoBeTe Ha YynpaBUTENHUTE MU
KOHTPOJIHUTE OpraHu

CprKTypaTa Ha Bb3HarpaxgeHudta e usrpageHa Ha 6asaTa Ha ABa OCHOBHMU
KOMMNOHEHTA: - NOCTOAHHAaTa 3anfaTta U NPOMEeHNMBO Bb3HarpaxgeHue - rogumiiHun
60HyCVI n apyru matepuanHu CtTumynu. KaTo Bceku efuH OT TsX MMa OTHOCUTENHO
eHaKBa TeXecCT npun onpegensdHe Ha pa3Mepa Ha Bb3HarpaxXgeHudarta.

a. lMocTtosiHHaTa 3annarta e MUKCUpaHO Bb3HarpaxaeHue v npeacTasnsasa
rogvliHa cyma pasnpefeneHa B IBaHafeceT MeCeYHn BHOCKU.

b. TpomeHNMBOTO Bb3HArpaxneHue Lenm aa o6BbpxKe KpaTKOCPOUHUTE 1
ABbMTOCPOYHUTE MOCTUMXKEHUA Ha YMpaBnsiBallMTe OpraHu v e U3LSmo




Xvmumnopt AL
[loknaz 0THOCHO MpunaraHe Ha NonuUTMKaTa 3a XAMANMAMMNOPT

B'b3Harpa)K,U,eHV|ﬂTa NYENUYHA XONAAHNIOBA KOMAAHUE
31 nekemBpu 2022 .

cbobpa3eHo C  u3uckBaHuusiTa npuvetn B [Monutukata  3a
Bb3HarpaxgeHuara Ha XUMUMIOPT AQ.
— lognwHute GoHycM ca Mpsiko 0OBbp3aHM KbM MOCTUrHaTUTE
pesynTaTt U aHanu3 1 oueHkKa Ha U3MbMHEHMETO Ha AeNHOoCTTa.
— [Opyrute matepuanHu CTUMynu ca 0O6Bbp3aHM C NOEMaHETo Ha
KOHKPETHW pasxoaW, Ha YSieHOBETe Ha CbBETUTE cromMarally
NOCTUraHeTo Ha NocTaBeHUTe 3aaadun.

3. WHdopmaumsa OTHOCHO KpuTepuuTe 3a MNOCTUFHATU pe3ynTaTh, Bb3
OCHOBa Ha KOWUTO Ce NPeaoCTaBAT ONUMU BbPXY aKuuM, akiMn Ha APYKeCTBOTO
WNu Apyr BU4 NpoMeHNMBO Bb3HarpaxaeHue u ob6sicHeHMe Kak KputepuuTe no
un. 14, an. 2 n 3 ot Hapen6a 48 ponpuHacAT 3a AbITOCPOYHUTE UHTEPECU Ha
APYXeCcTBOTO

CwobrnacHo gewcreaiwata lNMonuTuka 3a Bb3HarpaxgeHusata Ha YneHoBeTe Ha
HapsopHus n Ynpasutenuus ceeeT Ha XUMUMIMOPT Al e npeasuaeHa Bb3MOXHOCT
3a MNpefocCTaBsHe Ha MPOMEHMMBO Bb3HArpPaXXAeHWe CblnacHo npuetata oT
[pyXeCcTBOTO NONMMTUKA N UBMEHEHUSTA U AOMBITHEHUATA NO HES.

OT MOMeHTa Ha MpvemMaHe Ha LUTVpaHaTa NonuTuka [0 HacTOSALWMS MOMEHT,
HAMa KOMMeHcMpaHe Ha KOpPropaTUBHOTO PbKOBOACTBO Ype3 akuun Uiv onuuu unm
APYr B4 MPOMEHIIMBO Bb3HarpaxmaeHue.

[MPOMEHNMBO Bb3HArpaXKaeHWe € OOMbIHUTENHO MraljaHe Mo pelueHne Ha

O6wWoTo cbbpaHMe Ha akuMoHepuTe Ha OPYKECTBOTO KbM 4rieHoBe Ha HagsopHus
cbBeT nog cdhopmata Ha npemun, GoHycu, obnaru CBbp3aHy C NEHCUOHMPaHe 1 Apyru
mMaTtepuasiHu CTUMyIM, KOUTO Ce [aBaT Bb3 OCHOBA Ha KpUTEpWUU 3a MOCTUTHaTK
pesyntaT, ako O6LLO0TO cbOpaHue Ha akLMOHepUTe peLln Aa BbBeae u3nnallaHe Ha
NMPOMEHNNBO Bb3HarpaxaeHve.

M3nnaliaHeTo Ha NPOMEHNVBO Bb3HarpaXaeHve ce M3BbPLLIBa CamMo ako ToBa
He 3acTpalwasa (huHaHcoBaTa CTABUMHOCT Ha OPYXXEeCTBOTO U B CbOTBETCTBME C
O0BEKTUBHU W M3MEPUMU KpUTEpUM 3a MOCTUrHaTU pesynTaTv OT AelHOCTTa U
HedbVHaHCOBM MokasaTenu, KOMTO UMaT 3a Len Aa HacbpyaBaT CTabunHocTTa Ha
LPYXECTBOTO B ABbMATOCPOYEH MilaH M ca OT 3HaYeHue 3a AbMArocpoyHaTa AeHoCT Ha
LPYXECTBOTO.

4. MosicHeHMe Ha mMpunaraHUTe MeToAM 3a MpeLieHKa Aanu ca U3MbIHEeHU
KpUTepuuTe 3a NOCTUrHaTUTE pe3ynTaTu

CwobrnacHo pgevcreawiata lMonuTuka 3a Bb3HaArpaxaeHusiTa Ha YneHoBeTe Ha
KOHTpornHute oprain Ha XUMWUMIMOPT A, ApyXecTBOTO npwunara crnegHute
KpUTEpUM 3a BCUYKM AOMYCTUMU (POPMU Ha Bb3HArpaK[eHUst Ha ynpaBUTENHUTE
opraHu, a UMEHHO:

e OCbLIECTBSIBAHEe Ha TEXHOMOrM4YHO OGHOBMEHMEe M pa3BuTME B obracTta Ha
npegnaraHuTe ycnyru;
yBEnM4yaBaHe Ha NPOU3BOAUTENHOCTTA M KAYECTBOTO Ha TPyAa B APYKECTBOTO;
neyan6a v pasBUTME Ha APYKECTBOTO;
nogobpsiBaHe Ha GusHec cpepara;
HararaHe Ha BUCOKM CTaHZapTu Ha (PUPMEHO yrpaBneHue;
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VHTErpMpaHe Ha KoprnopaTuBHaTa coumaniHa OTFOBOPHOCT B eXxedHeBHaTa
ynpaBneHcKa npakTvka Ha Opy>XeCTBOTO;

CTabunHoO 1 yCTOMYMBO pa3BUTUE HA OPY)KECTBOTO B UKOHOMMYECKM, coLmaneH
1 €KOJOrMYeH acnekxT;

yBenuyaBaHe Ha usrogarta 3a akuuoHepuTe;

afeKkBaTHOCT Ha aAMWHUCTpaTMBHATa, OpraHuM3auuoHHaTta W OT4eTHa
CTPYKTYpU Ha APY>KECTBOTO 1 OCUTYPSIBAHETO HA MakcumMarnHa epekTMBHOCT Ha
[evHOCTTa Ha ApYyXeCTBOTO;

CcrnasBaHeTo Ha NPUNOXUMUTE Npasuna n npouenypu;

Hacbp4yaBaHe Ha CbTPYAHMYECTBOTO CbC 3anHTEPEeCOBaHUTE NuLa;

crasBaHe Ha 3agbiKeHusiTa — paboTa B MHTEPEeC Ha APY>XECTBOTO U NOSANHOCT;
crnasBaHe Ha AbIpkumara rpuxa Ha fobpus Tbproeel.

Upes BrpafjeHUTe CMCTEMMU 3a BbTPELUEH KOHTPOI, MpaBoMMaliuTe MoraT BbB
BCEKM eIMH MOMEHT [1a Ce 3aro3HaBaT C U3MbIIHEHMETO Ha MOCOYEHUTE KPUTEPUN 1
3a0bIDKUTENHO CE OpraHusupaT cpely B Meceua Crneagall Mecela Ha BCSIKO
Tpumece4une. C 1asun yTBbpAeHa NpaKkTuka ce rapaHTupa 00EKTUBHOTO U3MbJTHEHME Ha
NnocTaBeHUTe NPpUHLUMNN.

5. MosicHeHMe OTHOCHO 3aBUCUMOCTTA Mexay Bb3HarpaxpgeHumeto u
NOCTUrHaTUTe pe3ynrtaTtu

B pencreawara lNonuTunka 3a Bb3HarpaxaeHnsaTa Ha uneHoseTe Ha HaasopHus
n YnpasutenHus cbBeT Ha XUMUMIIOPT ALl e ycTaHOBEHa 3aBWCUMMOCT Mexay

Bb3HArpaxgeHudata, nofy4yaBaHn OT 4YfieHOBETE Ha KOpPNnopaTUBHOTO PBHKOBOACTBO U
NOCTUTHATK pe3ynTaTun. Coblwarta e 6a3wpaHa Ha cnegHnTe OCHOBHU NPUHLMNN

e CbOTBETCTBME HA Bb3HaArpaxgeHusiTa C peanuanpaHeTo Ha OusHec

LuenuTe U crpaTtervsTa 3a pasBuUTME Ha OPYKEeCTBOTO, 3awuTata Ha
NHTEpecuTe 1 yTBbpPX4aBaHeTo Ha LeHHocTuTe Ha XUMWUMMNOPT AL;
OcurypsiBaHe Ha Bb3HarpaxkaeHve, KoeTo Aa No3BOnu NpUBNYAHETO,
3a0bpXXaHETO W  MOTUBMPAHETO Ha UYfleHOBE Ha CbBETUTE C
HeoOXoaMMUTE KayecTBa 3a YCMELIHO YNpaBneHve U pasBuTue Ha
APYXeCTBOTO.
HeponyckaHe Ha AMCKpUMMHAUMSA, KOHMMMKT HaA WHTepecu U
HEpaBHOCTOWHO TpeTuMpaHe Ha uyneHoBeTe Ha HagsopHus u
YnpaBuTenHusa CbBET Ha APY>XECTBOTO NpU ONpeaensiHe 1 AoroBapsiHe
Ha Bb3HarpaxaeHusTa;

OTunTaHe Ha 3agbimMKEHUSATA U MPUHOCA Ha BCEKM eduH OT YfleHoBeTe
Ha YnpaBuTenHus CbBeT B AeVHOCTTa 1 pe3ynTaTuTe Ha OPY>KeCTBOTO

6. OcHOBHMTe NnawaHMA u 060CHOBKa Ha roguliHaTa cxema 3a usnnawaHe
Ha 6OHyCM n/vnn Ha BCUYKK APYyrn Henapn4iHu AONBLITHUTENTHU Bb3HarpaxpgeHus

OcHoBHUTE npuHUMNnn n Kputepun 3a umsnnateHuTe NPOMeHnnBn
Bb3HarpaxgeHusa ca npeacrtaBeHn B nNpeaxogHUTe TOYKU.
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7. OnucaHue Ha OCHOBHUTE XapaKTePUCTUKM Ha cxemaTa 3a AOMbIHUTENHO
[OGPOBOMIHO NMEHCUOHHO OCUrypsiBaHe U MH(OPMaLMsA OTHOCHO NraTeHuTe
n/Mnu ABLKUMUTE BHOCKU OT APYXXECTBOTO B MOfi3a Ha CbOTBETHUS YNeH Ha
ynpaBuTerneH Unu KOHTPOJIeH opraH 3a CboTBeTHaTa (pMHaHCOBa rofMHa, Korato
€ NpUnoXxumo;

[To oTHOWeHue Ha uyneHoBeTe Ha HaasopHua M YnpaBUTENHUS CbBET Ha
XUMUMMOPT AL HaAma uHopmaums 3a AOMbIHUTENHO AOOPOBOMHO MEHCUOHHO
ocurypsisaHe.

8. MH(*)OpMaIJMH 3a nepuoauTe Ha oOTnaraHe Ha wu3nnawaHeTo Ha
MPOMEHNUBUTE Bb3HarpaxpgeHusa

C uen nocturaHeTo Ha CTabuiiHW (PMHAHCOBM pe3ynTaTu, M3MnnallaHeTo Ha
NPOMEHNMBOTO Bb3HArpaXKaeHne ce pascpoysBa 3a onpefeneH nepuod, Kato
pascpoyeHaTa 4acT OT MPOMEHNMBOTO  Bb3HarpaxzaeHne ce  u3nnawa
NPOMNOPLMOHAIIHO UK Ype3 NMOCTENEHHO HapacTBaHe, BCsika roavHa npes nepvoaa Ha
pa3scpouyBaHe. [TPOMEHNMBOTO Bb3HarpaXaeHvie Moxe Aa He 6bae u3nnaTeHo, korato
KpuTepumTe 3a NMOCTUrHATU Pe3ynTaTi He ca U3MbIIHEHW, KAaKTO U KOraTo e Hanuue
3HAYMTENHO BroLWaBaHe Ha (PUHAHCOBOTO ChCTOSIHUE Ha APYXKECTBOTO.

9. MHdopMauma 3a nonuTukaTa Ha obesleTeHUsITa NPU NpekpaTaBaHe Ha
Aoroeopure

B cvoTBeTCTBME C M3UCKBaHETO Ha yn. 16, an. 2 ot Hapenba 48, B pasgen Il
Ha gencTBawarta lNMonuTuka 3a Bb3HarpaxgeHusTa Ha uneHoBeTe Ha HaasopHusa un
Ynpasutenuusa cbeet Ha XUMUMIOPT AL ca npeaBuaeHU crnegHuTe YCroBust v
obesLeTeHuns npy npekpaTsaBaHe Ha 4OroBop:

Ycnosusita u MakcUMasnHusT pasmep Ha obesleTeHusiTa npy npekpaTsBaHe Ha
OOTOBOpP C uneH Ha YnpaBuTeNHUSE CbBET Ha [PYXECTBOTO, CbOTBETHO C
N3MbIHUTENHUTE ANPEKTOPU, BbB BPb3ka C NPEACPOYHO NpekpaTsaBaHe Ha 4OroBopa,
KaKTO M MnallaHusi, CBbp3aHu CbC CPOKa Ha NpeanM3BecTMeTO UK npenBuAeHU B
knaysaTa, 3abpaHsiBalla U3BbLPLUBAHETO HA KOHKYPEHTHa AEWHOCT, ce ypexpaT C
nonuTukaTa 3a Bb3HarpaxgeHuara Ha "XUMUMIMOPT" Al. KbM HacToALwmMA MOMEHT
SANMUMMOPT” ALL He e npeaBmanno nnallaHms Ha obe3weTeHrs npu NpeacpoyHoO
npekpaTsiBaHe Ha [OroBOp C YfeH Ha YnpaBWuTeNHUS CbBET Ha OPYXKecTBOTO,
CbOTBETHO C U3MbJIHUTENHUTE ONPEKTOPU Ha APYKECTBOTO, KAKTO M MrallaHus BbB
Bpb3ka CbC CPOK Ha Mpeavs3BecTMe Ny nnawaHusi BbB Bpb3ka C  Knaysu,
3abpaHsaBaLLy N3BBPLUBAHETO HA KOHKYPEHTHA OENHOCT.

O6wmaAT pasmep Ha obesuleteHusita cbrnacHo 4n.10 an.(1) ot Monutukara
crnefBa [f[a He HagBuwaBa cymaTa OT  W3NnaTeHuTe TOAMLIHM  MOCTOSIHHU
Bb3HarpaxaeHus Ha NULETO 3a 2 roAUH.

O6esueTteHus cbrnacHo 4n.10 an.(1) ot MNMonuTukaTa He ce obMxaT, B cryyan
Ye MpekpaTsiBaHETO Ha JOroBopa Ce AbJKM Ha HEe3a40BONUTENHU pesynTtatn u/wnm
BMHOBHO MOBEJEHNE Ha YneHa Ha YNpaBUTENHNS CbBET Ha OPYXECTBOTO, CbOTBETHO
Ha U3MbITHUTENTHUTE OUPEKTOPMU.

Mpes oTyeTHaTa (puHaHCOBa rogvHa He e Gun npekpaTsBaH [OroBOP C
U3MbIIHUTENEH YNeH Ha HaasopHus unu YnpasuTerHus CbBET Ha APYXKECTBOTO.
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10.UHcbopmauma 3a nepuopa, B KOWTO akKuuute He Morat aa 6baar
npexBbLPIIAHU U onuMUTe BbpPXY akuMu He MmoraTt ga GBAaT ynpaxHsaBaHu, npu
NPOMEHSIMBY Bb3HarpaxxaeHusl, OCHOBaHM Ha aKLUK

B peiictBawata Monutuka 3a Bb3HarpaxaeHnsiTa Ha uneHoseTe Ha HagsopHust
n Ynpasutenuua cbBeT Ha XVMUMIOPT AL e npenBuaeHa Bb3MOXHOCT 3a
npefocTaBsiHe Ha Bb3HArpaxaeHUsl Ha YIeHOBETE Ha KOPNOPaTUBHOTO PbKOBOACTBO
nog dopmarta Ha onuuy BbpXy akumu. OT MOMEHTa Ha MpUeMaHe Ha uuTMpaHaTta
MonmuTMKa [0 HacCTOSILMS MOMEHT, HsiMa KOMMEHCUpaHe Ha KOprnopaTMBHOTO
PBKOBOACTBO Ypes akLUm UM OMLUN.

11.UHdopmaums 3a nonuTukaTta 3a 3anas3BaHe Ha onpegeneH 6pou akuuu Ao
Kpas Ha MaHpaTa Ha YfieHoBeTe Ha ynpaBUTeNTHUTEe U KOHTPOJIHUTE OpraHu cnepn
M3TU4YaHe Ha nepuoga no 1. 10

B pelictBawaTta Monutuka 3a Bb3HarpaxxaeHusita Ha yneHoseTe Ha HagsopHusi
n Ynpasutenuua cbBeT Ha XVMUMIMOPT AL e npeaBuaeHa Bb3MOXHOCT 3a
npefocTaBsiHe Ha Bb3HArpaxaeHUs Ha YNIeHOBETE Ha KOPNOPaTUBHOTO PbKOBOACTBO
nog dopmarta Ha onuuy Bbpxy akumu. OT MOMEHTa Ha MpUEMaHe Ha uuTMpaHaTta
nonuTMKa [0 HACTOoAWMS MOMEHT, HsfIMa KOMMEHCUPaAHe Ha KoprnopaTUBHOTO
PBbKOBOACTBO Ype3 akuum Unm onuum

12.UHdopmaumsi OTHOCHO [OroBOPUTE Ha UrieHOBETEe Ha ynpaBUTErNHUTE U
KOHTPOSIHUTE OpraHu, BKMHOYUTENIHO CpOKa Ha BCEKM [OroBOpP, CPoKa Ha

npeav3BecTUETO 3a NpeKkpaTsiBaHe U AeTaunv OTHOCHO obesleTeHusaTa u/unu
APYrM ABbIMKUMY NawaHusa B cry4vyan Ha NpeAcpoYHO nNpekpaTsiBaHe

[etainm OTHOCHO [OrOBOPUTE Ha YMEHOBETE Ha KOHTPOMHWTE opraHu wu
npensuaeHTe oGe3WeTeHnss WWUNU Opyrv ObMKUMU MNnalwadua B criyyail Ha
npeacpoYHo npekpaTtsiBaHe ca NpeAcTaBeHy B T. 9 OT HACTOALMS JOKMag.

13.MbNHUAT pa3mep Ha Bb3HarpaXAeHUWETO U Ha ApYyrute MaTepuarnHu
CTUMYNM Ha uNeHoBeTe Ha YNpaBUTENHUTE M KOHTPOSNIHUTE OpraHu 3a
cboTBeTHaTa huHaHcoBa rogmMHa

Ume Om Emumenma Oom AbwepHu
xurn. ne. xurn. ne.
Hap3sopeH cbBeT
MapuaHa baxpapoBa 24

YnpaBuTeneH cbBeT
UBo KameHoB 24
Hukona Muwes 24
LisetaH BoteB 24
Mwuponio6 UBaHOB 24
MapuH Mutes 24
AnekcaHabp Kepesos 24
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14.UHcbopmaumsa 3a Bb3HarpaXKaeHUeTo Ha BCSKO nuue, KOeTo e 6Mno 4neH
Ha ynpaBuTerieH U1 KOHTPONEH opraH B Ny6GrM4YHO ApYXKeCcTBO 3a onpeneneH
nepuoa npes3 cboTBeTHaTa (pMHaHCOBa roguHa:

Mpe3 nepuoga Ha 2022 r. He ca HasHayaBaHW U / UM OCBOOOXAABaHW KaTo
YrieHOBE Ha KOHTPONHWTE OpraHu nuua, pasnuyHyu OT NpeactaBeHuTe B Y. 13 3a
onpegeneH nepuog npes Tekywata ouHaHcoBa roguHa.

15.UHcbopmaumsa no oTHOWEHUE Ha akKUUUTE U/MNKU ONUUUTE BBLPXY aKuuu
n/vunu gpyrn cxemMm 3a CTUMynupaHe Bb3 OCHOBa Ha aKUuu:

a) Gpoit Ha NpeasioKeHUTe OMNuUM BbPXY akuuu WM NpefocTaBeHuTe akuum oT
LPY)XeCTBOTO MNpe3 CbOTBeTHaTa (hMHAHCOBa roAuHa W YCrioBWsiTa, MpW KOUTO ca
NpefnoXeHn, CbOTBETHO NPEOCTaBEH!;

©0) 6polt Ha ynpakHeHWUTe ONuMK BbPXY akuuu npes cboTBeTHaTa onHaHCcoBa rognHa
M 3a BCsika OT TsX, Opoii Ha akuMuTe M LieHaTa Ha ynpakHsiBaHe Ha onuusaTa unu
CTOMHOCTTa Ha nuxBaTa No cxemaTta 3a CTUMynupaHe Ha 6asa akuuy KbM kpasi Ha
hrMHaHcoBaTa roguHa;

B) GO Ha HeynpaxkHeHWTe OnuUMK BbPXY akLMu KbM Kpasi Ha dprHaHcoBaTa roguHa,
BKITHOYMTENHO JaHHM OTHOCHO TsIXHaTa LieHa M JaTa Ha YNpakHsSIBaHe U CbLLEeCTBEHU
YCIOBMSI 3@ yNpaxHsiBaHe Ha npasara;

F) BCAKaKBM NPOMEHN B CPOKOBETE WU YCNoBUATa Ha CbllecTByBallM ONuun BBPXY
akumun, npueTn npes (bMHaHCOBaTa roguvHa.

CbrnacHo geiictBawata MonuTrka 3a Bb3HArpaXxaeHusiTa Ha 4rieHoBeTe Ha
HC n YC Ha XUMUMIMOPT AL e npensuaeHa Bb3MOXHOCT 32 MPefoCcTaBsHe Ha
onuMn BbPXY akUMKW, akLMU Ha APY>KEeCTBOTO UMW APYrM CXEMMW 3@ CTUMYNMpaHe Bb3
OCHOBAa Ha aKuUMM Ha YNIEHOBETE Ha KOPMOpaTMBHOTO pbkoBoACTBO. OT MOMEHTa Ha
npuemaHe Ha UMTMpaHaTa NonmuTuka 40 HaCTOSILLMSI MOMEHT, HAMa KOMMNeHcupaHe Ha
KOpPNopaTUBHOTO PbKOBOACTBO Ype3 akLymn UM Onumn

16.AHcbopmaLmss OTHOCHO FOAMILUHO WM3MEHeHMe Ha Bb3HarpaxaeHuero,
pe3ynTaTuTe Ha APYXECTBOTO U Ha CpeAHUA pa3Mep Ha Bb3HarpaxaeHusiTa Ha
OCHOBa N'bIHO PaboOTHO Bpeme Ha CrnyXuTenuTte B APYXECTBOTO, KOUTO He ca
AUpPeKTopM, Npe3 npeaxoAHWTe NoHe neTt (PMHAHCOBWU FOAWHMU, NMpeacTaBeHU
3aefHO MO Ha4YMH, KOUTO Aa NO3BOJIsIBa CbNOCTaBsHe;

M3meHeHneTo Ha cpeHo roauHOTO Bb3HarpaxaeHue Ha HC n YC, Ha cnyxutenu
Ha nNbnHO paboTHO BpeMe W Ha HeTHUTe pesyntatM Ha [pyXecTBOTO €
npeactaBeHo kaTo /-1, n3paseHo B MPOLEHTHU.

X 2016/2017 2017/2018 2018/2019 2019/2020 2020/2021 2021/2022
CpepHo roAmiLHO
Bb3HarpaxaeHue Ha
CNyXuTenu Ha NbIHO
paboTHO Bpeme | 6.24% 11.46% 1.42% 7.63% 7.49% 9.09%
CpegHo roamilHO
Bb3HarpaxaeHue Ha
HCuyC 25.63% -52.87% -40.46%  427.89% -90.56% 0.00%
HeteH douHaHcoB |
pesynrart | 15.49% -5.89% 0.01% -43.28% | 2.46% 5.16%
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17.UHcbopmaumsa 3a ynpaxHsAiBaHe Ha Bb3MOXHOCTTAa Aia ce U3MCKa BpbluaHe
Ha NPOMEHNMBOTO Bb3HarpaxaeHue

CbrnacHo feincTeawara Monutuka 3a Bb3HarpaxxaeHUsita Ha YrieHoBeTe Ha
HapsopHua cbBeTr Ha XUMUMIIOPT ALl e npegBuaeHa Bb3MOXHOCT —3a
npefocTaBsiHeE Ha NMPOMEHIMBO Bb3HArpaXaeHne eAMHCTBEHO M CamMO NpU peLleHne
Ha O6LwoTO cbbpaHme Ha akLMoHepUTE.

Mpe3 oTyeTHaTa hoMHaHCOBa roauHa He ca 6uUnu Ha nuue obeToaTencTea 3a
B3/IMaHe Ha pelleHus Cbrm. Y. 7 an, 2 oT lNonutukarta 3a Bb3HarpaxaeHuata Ha
XUMUMIOPT AL.

18.UHhopmaLmsa 3a BCUYKM OTKITOHEHUs OT nNpoueaypara 3a npunaraHeTo Ha
MoNUTUKaTa 3a Bb3HarpaXXaeHusita BbLB Bpb3Kka C U3BbHpeAHU ob6cToATencTea
no un. 11, an. 13, BKNOYUTENHO pa3siCHEHME Ha eCTeCTBOTO Ha U3BbHpeaHUTe
obcTosiTencTrBa M MoOcoYBaHe Ha KOHKPETHUTE KOMMOHEHTU, KOUTO He ca
MPUNOXeHU

CbrnacHo rnonuTUKaTa 3a Bb3HArpaxoeHusTa MoOXe [fa ce nocodyart
13BbHPeaHU 0bCcTosATeNCTBa, NPY KOUTO APYKECTBOTO BPEMEHHO MOXE [a He npurara
YyacT oT monutukaTta Kato m3sbHpeaHu obcTosiTenictBa ce KnacuduumpaT Takuea,
KOWTO Ca BOAELLM 0 PUCK 3a oMHaHCcoBaTa CTaBUMHOCT U MHTEPECU Ha OPYKECTBOTO.
M3BbHpeaHUTe o6CcTosATeNICTBaA MO M3peYeHe MbPBO ca 06CToATENCTBa, NPU KOMTO
HerpunaraHeTo Ha 4acT OT mfofuThkata € HeobXxoguMo M € CBbp3aHo C

OBbITOCPOYHUTE UHTEPECU U yCTOI?NVIBOCT Ha I'Iy6J'II/I‘-IHOTO OPYXeCTBO U Herosata
Xn3HecnocobHocT. Kato npes oT4eTHaTa rognHa He ca U3BbpPLUBAHU OTKIOHEHUA MO
npouenypuTe Ha npunaraHeTo.

19.UHcopmauma oTHOCHO npunaraHe Ha NONUTMKaTa 3a Bb3HarpaxaeHusaTa
Ha yneHoBeTe Ha HagsopHusa u YnpaButenHus cbBetr Ha XUMUMMOPT A[ 3a
cnensawara domHaHCcoOBa roguHa

KbM patata Ha M3roTBsHe Ha HacToswmsa Aoknag HagsopHus cbBeT Ha
XUMUMIMOPT AL He e koHcTaTupan HeobxoaMMOCT OT NpuemMaHe Ha MpPOMeHu B
npuetata u ytBbpaeHa ot OCA Ha apyxecTBoTo [MonuTrka 3a Bb3HarpaxaeHusita Ha
YrNeHoBEeTE Ha KOPMOpPaTUBHOTO PbKOBOACTBO U MpueMa Aa CrefBa 3arnerHanvrte B
npuertata nonuTvkata 3a Bb3HArpaxOeHusiTa Ha 4feHoBeTe Ha YNpaBUTENMHUS U
HapsopeH cbBetr Ha XUMWMIIOPT’ALL npaBuna, OTHOCHO M3nnallaHeTo
Bb3HarpaxaeHns 3a no-4bnbr nepuon - A0 kpasi HA MaHaaTta. YnpaensBawuTe
cyaTaT, Ye 3anerHanuTe B NonuTMKata  KpUTEpuM 3a  OonpedensiHe  Ha
Bb3HarpaxaeHusaTa KbM HaCTOSILLMA MOMEHT ca eeKTUBHW, C Orfnes nocTurHaTuTe
hMHaHCOBU pe3ynTaTu Npes oTYeTHUSA nepuos. YneHoBeTe Ha CbBETUTE Npuemart, ye
npu psidka NpoMsiHa BbB (PMHAHCOBO CTOMAHCKUTE NokasaTenu, He3aBMCUMO Aanu Le
6baaT BbB Bb3XoAslla WM HU3Xodswa rnocoka, [MporpamaTta 3a onpefensiHe Ha
Bb3HarpaxaeHusTa e 6bae npepasrnefaHa v 0Tpa3eHnTe B Hest NPOMEHM Lie 6baaT
npuetn no HagnexeH peg ot O6WOTO cbbOpaHMe Ha akuMoHepuTe, 3a KOEeTo
obLecTBeHoCTTa LWe 6bae MHopMUpaHa cbrnacHo pasnopenbute Ha 3IMLK.

Ha npoeegeHoTo Ha 14.07.2022 OCA Ha Opy>KeCTBOTO HAMa OTMpaBeHW Npenopbku
no oTHoweHue Ha JoknagbTt ot 2021 r.
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Hacmosiwjussim doknad e uzzomeeH om HadzopHusi cbeem Ha XUMUMITOPT AL
6 cbomeemcmeue c pasnopedbama Ha 4. 12, an. 1 om HAPE/LJBA Ne 48 Ha KOH
om 20 mapm 2013 e. 3a u3uckeaHussma KbM 6b3HazpaxoeHusma u
npedcmassisiea camocmosimersieH O0KyMeHm KbM 200UWHUST (hUHaHCO8 omyem
Ha dpyxecmeomo kbM 31.12.2022 a.

Hoknadbm cnbObpxa npeaned Ha Ha4yuHa, MO Kolmo nosumukama 3a
eb3Hazpax0deHusima e npusiazaHa npe3 200uHama U KbM Hesl e MpPuJslIoXKeHa
uHhopmayusi 3a npunazaHe Ha nosuMuKama 3a eb3HazpaxdeHusma 3a
cnedeawama ¢puHaHcoea 200UHa.
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by Ivo Kamenov
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MHbopmaLms 0THOCHO NpunaraHe Ha npenopbKuTe xXM1MANMAANMMNOPT
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ynpaeneHue
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WH®OPMALIUA OTHOCHO MNMPUNATAHE OT CTPAHA HA KOPINMOPATUBHUTE
PBHKOBOACTBA HA “XUMUMMNOPT” HA NMPEMOPBHLKUTE HA
HALIMOHAJTHUA KOOEKC 3A KOPINOPATUBHO YIMNPABJIEHUE

Ha 18 Anyapu 2008 r. “Xumumnopt” ALl ce npucbeanHn KbM HauvoHanHms kogekc
3a KoprnopaTuMBHO YynpaBsreHue. [lporpamarta 3a KOpnopaTUBHO YyMpasrieHne Ha
“Xumumnopt” ALl e nogumHeHa Ha npuHuuna ,MMPUNATAHE UM OBACHEHWE”,
CbracHO KOWTO KOPMOpaTMBHOTO pPBKOBOACTBO Ha APYXeCTBOTO cregBa Aa
npeacrass UHAOPMAaLMS AOKONKO APYXKEeCTBOTO npunara npuHLMNuTE Ha noBedeHue,
Kouto ca 3anerHanu B Kopekca u Aa npepoctaBsi 06sicHeHWe Kak npobnemHuTe
cuTyauun wWe 6baat pelaBaHu, KoraTo eavH Uin Apyr NPUHUMN He € NMPUIOXUM Mo
OoTHoweHve Ha “XumumnopT” ALl.

OT parata Ha npucbeauHsiBaHe KbM HauumoHanHWa KoOeKC [OpYXecTBOTO e
OCbLLECTBABANO OENWHOCTTa CUM B MbIIHO CbOTBETCTBME C HEroBWTE MNPUHLMNU W
pasnopenbu.

W npe3 2023 rognHa “Xumumnopt” ALl Lwe ce cTpemu Aa cnassa no LenecbobpasHocT
HaunoHanHms kogekc 3a KoprnopaTuBHO yrnpaBrieHue.

KOPMOPATUBHN PHLKOBOACTBA - YNIPABUTEJIEH CBLBET

“Kumumnopt” Al e ny6nv4HO ApPYXeCTBO C ABYCTENEeHHa CUMCTEMa Ha ynpaBsrieHue.
Bcuukn uneHoBe, kakto Ha Ynpasutenuusi CbBeT, Taka M Ha HapgsopHua CbeeT
OTrOBapsiT Ha 3aKOHOBUTE M3NUCKBAHUSI 32 3aeMaHe Ha ANbXHOCTTa M. DyHKuMMTE 1
3a0bIDKEHNSTA Ha  KOPMOpaTUMBHUTE PBLKOBOACTBA, KaKTO W CTpykTypata W
KOMMNEeTEHTHOCTTa UM ca B CbOTBETCTBME C U3nckBaHusTa Ha Koaekca.

S

» YnpaBuTenHus CbBEeT ynpaBnsiBa CbrMacHO YCTAHOBEHWUTE BU3WS, LEnu U
cTtpaTerus Ha “Xumumnopt” AL

» YneHoBeTe Ha YnpaBUTENHWA CbBET Ce PBKOBOAST B CBOSITA AEWHOCT OT

obLonpueTTe NPUHLMNM 3a MOYTEHOCT WU ynpaBfieHcka M npodecuroHanHa

KOMMETEHTHOCT.

B [Ooknaga OTHOCHO NpunaraHe Ha nonuTukaTta 3a Bb3HarpaKaeHUsiTa Ha YneHoBeTe
Ha HagsopHus ¥ ynpaBuTenHWsI CbBET Ha [pyXecTBOTO Ca OMNoBECTEHU
Bb3HArpaxmneHusaTa Ha 4rneHoBeTe Ha YnpaBWTENHWS CbBET B CbOTBETCTBUE CbC
3aKOHOBWTE HOPMM M YCTPOMCTBEHUTE aKTOBE Ha APYKECTBOTO.

AKUMOHEPUTE MMAT NeCeH AOCTbN A0 UHGOPMaLUSTa 3a Bb3HarpaxaeHusaTa.

YUneHoBeTe Ha yl'lpaBVITeJ'IHMFI CcbBeT u3bsareaT U He gonyckaTt peaneH wunm
noTteHunaneH KOHd)J'WIKT Ha UHTepecu.

KOPMOPATUBHW PbKOBOACTBA - HAI3OPEH CbBET

Haas3opHMST CcbBET OCbLUECTBABA pErynsipeH KOHTPON BbpXy AeMHOCTTa Ha
YnpaBuTeNHUS CbBET OTHOCHO YMpaBIieHMEeTO Ha APYKEeCTBOTO KaTo rapaHTupa, ye
gdeincteusta Ha YC yBenuuyasaT u3rogata Ha akuMoOHepWTe M CbAeincTeat 3a
npunaraHe Ha MpUHUMNUTE Ha LOGPO KOpMopaTWBHO yrnpasneHue B [pyxecTsoTo.
Toln yyacTBa Npy B3MMaHETO Ha peLLEHUst MO BCUYKM BaXKHU BBNPOCH, CBbP3aHU C
JeNHOCTTa Ha ApYXecTBOTO. HaA3opHMAT ChbBET Npu HyxAaa, MoXe Aa npeanpuemMe
HeobxoaMMUTE NPOoyYBaHKs, 3a nognoMaraHe Ha U3MbIIHEHWETO Ha 3a4bIDKEHUsITa U
4ypes KOHCYNTaumm ¢ ekcnepTy.




Xumumnopt Al
WHdopmauua 0THOCHO NpunaraHe Ha npenopbkuTe XMMNMAIANMNOPT

Ha HaLlVIOHaJ'IHVIFI KO.quC 3a KOpl'lOpaTVIBHO AYEAMNHA YONAWHIOBL EOMAAHKR
ynpaeneHve
31 pekemBpu 2022 .

Ha,D.30pHI/I9IT CbBeT HasHayaBa M OCBOOOXAaBa YNeHOBETE Ha yrlpaBVITeHHI/IH CcbBeT
KaTo onpepend rpaHuunuTe Ha aenermpaHuTe M npasomMmoLlnda, HadnHa Ha npunaraHe
Ha npaBoMoLWKnATa UM U YeCcToTaTa, C KOATO Ce OTYUTaT npen Hero.

HagsopHusaT cbBeT npuema npasunia OTHOCHO Bb3pacToBaTa rpaHuua Ha nuuarta
n3bupaHn B YnpaBuTenHUs CbBET.

HaJJ,30pHI/19|T CbBEeT MnpaBu OUeHKa Ha UANOCTHOTO npeacTtaBAHe Ha [OPYyXeCTBOTO,
OﬁpbmaﬁKM cneunanHo BHMMaHUeE Ha I/IHCbOpMaLlI/IFlTa nony4yasaHa oT yl'lpaBMTeJ'IHMﬂ
CbBeT N nepuoaunyHo npaBu CpaBHEHUE MeXAy NOCTUrHatute un nraHunpaHuTe
pe3ynTtaTtun, KakTo 1 aHanuns3 Ha nNpu4YnHnUTe 3a ToBa.

HapgsopHusiT cbBeT HabnopgaBa M KOHTponvpa npoueca Ha paskpuvBaHe Ha
MHpopmaums 3a [pyxecTBoTO.

Han3opHuAT cbBET nprema ykasaHusi OTHOCHO MakcumarHus 6pow Ha apyxecTeaTta,
B KOWTO uYneHoBeTe Ha Ynpasutenuus u HagsopHus cbeBeT Ha  Xumumnopt” AL
yyacTBaT B YMpaBUTENIHW U KOHTPOSHM OpraHu, y4yacTMeTo B KOWTO ce cyuTa 3a
npuemnuBo, C ornea U3NCKBaHETO 3a e(PEKTUBHO U3MbITHEHME Ha 3aAbIMKEHNATA KaTo
YreH Ha CbBETUTE Ha APY>KECTBOTO.

Ha,D,30pHI/IFIT CbBET onpenena Kputepun, KoUMTo pasrpaHudaBaT yyactudaTa B OpYyru
TbProBCKMN pYyXecCTBa, B 3aBUCUMOCT OT 3aeMaHaTta no3numua B 74X U BpeMeTo, KOeTo
BCAKa OT no3nunnTe U3NCKBa 3a U3NbJ/IHEHUE Ha CbOTBETHUTE 3abINKEeHNA

CnasBanku usncksaHusata Ha 3MMLK n YcraBa Ha apyxectBoTo, Haa3opHuaT cbBeT
npu HeobxoAMMOCT npepasrnexaa CTpykTypata Ha  YnpaBuUTENHWA  CbBeET,
pasnpegeneHMeTo  Ha  3agbiKeHusATa,  npaBoMmowmMATa U OnpeneneHoTo
Bb3HarpaXaeHve Ha BCEKM OT 4reHoBeTe Ha YnpaBuTenHUs CbBET W Mpwu
HeobXxoAMMOCT npegnpuemMa Mepku no npoMsHaTa um.

[Mpn ocblLuecTBsABaHe Ha AeVHOCTTa Cu, YneHoBeTe Ha Haa3opHUst CbBET ca ANMbXHU
0a M3NbMHABAT 3a4blKEHUsATa CU C rpukata Ha Jobpus Tbproeew No HauuH, KOMTO
060CHOBaHO CYMTAT, Ye € B MHTEePeC Ha BCUYKM aKLMOHEPW Ha APYXeCTBOTO M KaTo
nonseaT camo MHgOpMauusi, 3a KOSTO OBOCHOBaHO cuuTaT, Ye € [OOCTOBEpHa U
MbIHA, KAKTO 1 Aa NPosiBSIBAT NOSITHOCT KbM APYXKECTBOTO No cMmucbna Ha 3MMUK.

HC Ha ppyxectBoTO € nognomaraH ot OpgwteH komuteT. CTpykTypata u
dyHKUMMTE Ha KomuTeTa ca onpepeneHn B [porpamata 3a KoprnopaTUBHO
ynpaeneHune Ha “Xumumnopt” AL.

YneHoBeTe Ha KOMWUTETA WMMaT HeorpaHuMyeH AOCTbM A0 YNeHoBeTe Ha
HapnsopHusi cbBeT, YnpaBUTeNHWs CbBET U BUCLLUMS PBKOBOAEH MEpCoHarn, Npsiko
OTIOBOPHM 3a AeMHOCTMTe, nonafjawy B obxeaTa Ha AenervpaHute Ha koMmuteTa
NpaBoMOLLSI.

OOuUTHUAT KOMUTET oTumTa pgerHocTTa cu npeg O6wWoTOo cbbpaHne Ha
aKuMoHepuTe BeAHBbX roAuLLHO.

OcHOBHM hyHKUMM Ha OgnTHMA KomuterT:

- Aa Habntogasa npouecuTe No (UHAHCOBOTO OTYUTAHE;

- Aa HabnogaBa ehekTMBHOCTTA HA CUCTEMUTE 3a BBTPELLIEH KOHTPOJT;

- Aa HabnogaBa eheKTMBHOCTTA HA CUCTEMUTE 3a yrNpaBIieHNe Ha PUCKOBETE;
- Aa Habnogasa He3aBMCUMKS UHAHCOB 0aWT Ha [IpyecTBOTO;

- fa coubnogaBa 3a He3aBUCMMOCTTA Ha PEFMCTPUPaHUs oamuTop Ha
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[pyxecTBOTO cbrmacHo u3uckBaHusta Ha 3H®PO, kakto u HabniogeHue BbPXY
npefocTaBAHETO Ha AOMBbIHUTENHMW YCIYyry OT CTPaHa Ha pernctpypanms ogutop/

Mpeaeua npomsiHaTa Ha HopMaTMBHaTa 6asa BbB Bpb3ka C M3UCKBAHUATa KbM
OonTHUTE KOMWUTETW, Ha crnedBaloTo o6lWo cbbpaHve we 6bae NpeanoxeHu
M3MEHEHUNA B CbCTaBa Ha KOMUTETA, OTrOBapsALM Ha HOBUTE MU3NCKBaHWA Ha 3HPO.
PbKoBOACTBOTO Ha [Ipy>KeCTBOTO L U3rOTBU 1 NPeanoxu 3a ogobperne Ha O6LoTo
cbbpaHMe Ha akUMOHepWTe CTaTyT Ha OOWTHUSI KOMUTET, perfnamMeHTpall HeroBaTa
CTpyKTypa, 06xBaT OT 3ajayun, Ha4YMHU Ha PYHKLMOHMUPaHe 1 NpoLeafypy 3a OTYMTaHe,
CbOTBETCTBALLM Ha HOBUTE U3NUCKBAHUS Ha 3aKOHa.

OOUT N BLTPELLEH KOHTPON

“Xumumnopt” ALl wvma paspaboTeHa M (PyHKUMOHMpaLLla cucTema 3a BbTpelueH
KOHTPOI, KOATO rapaHTvpa nNpaBuiHOTO MAEHTUdULMPaHe Ha PUCKOBETE, CBbP3aHu C
OeNHOCTTa Ha ApYXeCTBOTO U noanomara eekTMBHOTO MM ynpaBsneHue; obesnevyasa
afeKBaTHOTO (PYHKUMOHMpAHE Ha CUCTeMUTe 3a OTYETHOCT U paskpuBaHe Ha
VHpopmaums.

Pernctpupan oputop, wu3bpaH oT 06wWoTo cbbpaHne Ha akunoHepuTe Ha
“Xumumnopt” Al 3a npoBepka W 3aBepka Ha rOAMLIHWMA (DMHAHCOB OTYET Ha
apyxectBoto 3a 2022 r. e chneuvanusvpaHoTo oAaMTOpcko npeanpustne ,[IpaHT
TopHToH OO[, , BnucaHo nog Homep 032 B cneumnanHus pernctbp kbM MHCTUTYTa Ha
OVNMOMMPaHUTe ekcnepT-cHeTOBOAUTENN.

C ornen ob6esnevaBaHe eeKTMBHOCTTA Ha paboTaTa Ha BbLHLWHUTE OAMTOPY Ha
“Xumumnopt” AL, npe3 2014 r. YnpaBUTENHUAT CbBET € padpaboTun un npuen Mepku
3a ocurypsiBaHe eqEeKTMBHOTO W3MbJIHEHWE Ha 3aQbIPKEHUSITA Ha OAUTOpPUTE Ha
OPYXEeCTBOTO Bb3 OCHOBa Ha WM3UCKBaHWsITa Ha 3akoHa 3a He3aBUCUMWS (PUHaHCOB
oauT.

B cboTBeTCTBME C WU3UCKBaHWATA Ha 3HOW, VYnpaBuTenHUAT CbBET Ha
“Xumumnopt” ALl npenopbya Ha OAUTHUS KOMUTET Aa ce cbobpasu 1 Aa NpoabIKu
Aa npunara TO3W MPWHLUMMN MO OTHOLUEHWEe Ha MpeAnaraHuTe HOBW OAUTOPU Ha
OPY>XecTBOTO.

SALUNTA NPABATA HA AKLIMOHEPUTE

KopnopatusHute pbkoBOACTBA Ha "Xumumnopt" Al rapaHtupaTr
pPaBHOMOCTABEHOTO TpEeTUpaHe Ha BCWYKM  aKUMOHEpPU Ha  KOMMaHWUATa,
BKITHOYUTENHO MUHOPUTAPHU U YyXXOECTPaHHMW.

[OpyXecTBOTO ocurypsiBa 3aliuTa Ha mpaBaTa Ha BCEKUM €MH OT aKLMOHepuTe CH,
ypes:

. Cb3gaBaHe Ha ynecHeHUst 3a akuMoHepuTe Aa y4acTBaT e(ekTUBHO B
paboTaTa

Ha OO6wmuTe cbbpaHusi Ha aKUMOHEpPUTE 4Ype3 CBOEBPEMEHHO OMOBECTSIBAHE Ha
matepuanute 3a OCA, Ha cnegHuTe canToBe: www.x3news.com, www.investor.bg
KaKTO M Ha NMYHaTa cu cTpaHuua www.chimimport.bg

* MpoBexdaHe Ha SICHW Mpoueaypy OTHOCHO CBWKBaHE U MpoBeXZaHe Ha
O6LuM cbOpaHKst Ha aKLMOHepUTE - PeJOBHU 1 U3BBHPEAHW 3aceaaHunst

* N3roTBeHu npaeuna no npeacraBuTeniCTBO Ha akuuoHep B O6woTo
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cbbpaHue,

BKIMOYUTENTHO npeacrtaBdaHe Ha 06pa3Ll,I/1 OT MbJ/IHOMOLLHN Ha 6'bnrapcn<|4 M aHrMUNCKn
€3UK

. Bb3MOXHOCT 3a yyacTue B pasnpedeneHVWeTo Ha nedvanbata Ha
LPYXecTBOTO, B

cnyyan, 4ye O6WOTO cbOpaHMe Ha aKkuMOHepUTE MpPUEME KOHKPETHO pelleHue 3a
pasnpefensiHe Ha AVBULEHT

° I'Ipose»q:laHe Ha NoNnTukKa KbM nognomMmaraHe Ha akumoHepuTe npu
ynpaxHABaHETO Ha TeEXHUTE npasa.

PA3KPUBAHE HA UHOOPMALIUA

Mpuetn ca “BbTpelwHn npaBuna OTHOCHO pasKkpuBaHe Ha WHopmaums”, KOUTo
pernameHTMpaTr U 3agbiDkeHusTa, peda W OTrOBOPHOCTTa 3a  MyGnunyHo
OMOBECTSIBAHE Ha BbTpellHa MWHpopmaums 3a  Xumumnopt’ All, 3abpaHa 3a
TbProBusi C BbTpeLlHa MHAOPMaLMsa U MaHunynupaHe Ha nasapa Ha OUHaHCOBU
MHCTpyMeHTU. MNpaBunarta ca 4acT oT uanocTHaTta cucrema Ha  Xumumnopt” ALl 3a
paskpuBaHe Ha MHGOpMaUMs 1 oTpassiBaT NnonuTukata Ha OpPYKeCTBOTO, HacoveHa
KbM OCUrypsiBaHe Ha no-ronsMa npo3payvHocT U CbLEBPEMEHHO rapaHTUpaHe Ha no-
ronsiMa CUrypHOCT Ha HacTosIM U MOTEHUMarHy MHBECTUTOPU Ha APYXecCTBOTO

OTHOCHO He[OmMyCKaHe Ha HEeMpPaBOMEPHO U3MOM3BaHe W/ pasnpocTpaHsBaHe Ha
BbTPELLHA 32 APYXECTBOTO MHDOPMALMS.

My6nuyHaTa MHdopMaums, 3acsrawa genHoctta Ha “Xumumnopt” ALl e npeactaBeHa
Ha BHUMaHueTo Ha KomucusaTta 3a omHaHCOB Haasop, “Bbnrapckata coHaoBa 6opca
— Codus” A 1 wuHBecTUUMOHHATA OOLWHOCT, KaTo WHdopMauusTa ce
pasnpocTpaHsBa 40 o6LecTBEHOCTTa Ype3 MHpopMaumoHHaTa areHuust X3 NEWS -
WWW.Xx3news.com.

“Xumumnopt” ALl HenpekbCHATO akTyanuavpa KopriopatuBHaTa CU eneKkTpOHHa
cTpaHuua www.chimimport.bg Ha ©6bnrapckm u aHrnMnckM esuk, cbobpaseHa Mo
CTPykTypa ¥ 06emM Ha npefgocTaBsHata WHGoOpMauMs C NpernopbkuTe Ha
HaunoHanHua kodekc v yTBbpAeHUTE [0OpU NPakTMKM OTHOCHO CUCTEMMUTE 3a
paskpuBaHe Ha WHdopmaums. Ha enektpoHHaTa cTpaHuua MoraTt ga 6baar
HamepeHn obLlia MHGOopMaUMA OTHOCHO APYXEeCTBOTO U cdepuTe Ha OENHOCT Ha
BCUYKM KOMMAHMM OT WKOHOMMYEckata rpyna, akTyanHu [AaHHM  OTHOCHO
(UHAHCOBOTO U MKOHOMMYECKO CbCTOSIHMUE Ha  [APYXKECTBOTO, BKIMOYUTENHO
MEXOWUHHUTE U TOOVWHW  urHaHCoBM oOT4eTM Ha “Xumumnopt” ALl Ha
MHAMBMAYanNHa U KoHconuampaHa 6asa, kakTo U MHOopMaLmns OTHOCHO CTPyKTypaTa
Ha WKOHOMMYeckaTa rpyna, KOpropaTUBHOTO PbLKOBOACTBO W yhpaBfieHWe Ha
KOMNaHusiTa, KOpnopaTUBHUTE OOKYMEHTU, U3TOTBEHW U MPUETU OT YNpaBUTENHUS
CbBET Ha [PYXECTBOTO W eMUTMpaHUTE LEHHW KHka. Bcudkm akumoHepw,
VWHBECTUTOPW U 3auHTEpecyBaHW nvua Morat da nomnydaT MHdopmaumsi OTHOCHO
npeacTosiluTe 1 BeYe NpoBeAeHUTe BaXkHU KOpnopaTuBHU CbOWTUS, 3acedaHns Ha
0o6LWoTO cbbpaHMe Ha akUMOHepUTe U NiaHupaHaTa WMHBECTULMOHHA MONUTMKA Ha
OPYXXeCTBOTO.
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SAUHTEPECOBAHM NULIA

[pyxecTBoTO He e paspaboTuno cobCTBEHW MpaBuna 3a OTYMTaHe MHTepecuTe Ha
3aMHTEPECOBAHUTE NULA , HO MO BCUYKU BbLMPOCU, KOUTO MPSKO UMM HEMpSKO v
KacasT, Ce U3BbPLUBAT CbOTBETHUTE NPOLEAYPY NO CbrnacyBaHe cbrinacHo Kopekca 3a
KOPMopaT1BHO ynpaBneHue.

KoprnopaTUBHOTO pbKOBOACTBO Ype3 MONMUTHKaTa CU CrpsIMO 3aMHTEPecoBaHUTe nuua
uenu [o6bp Auanor, foBepue M obpaTHa Bpb3ka, M3rpaxaaHeTo Ha CUIHW BPb3KU
CbC 3aHTEpPEeCcOBaHNTE CTPaHW, yMeCTeH MoAX0Z 3a BKIIYBaHe, aHraxupaHe 1 gobpa
KOMYHUKaUUsl, rapaHTMpaHe He camMo Ha [06pOTO MMe Ha opraHusauusTa, Ho
noBuWLIaBaHe Ha NpUXoauTe 1 nevyanéara.

OCHOBHM NpUHUMNK, KOMTO 3asBsiBa U cnasea ,Xumumnopt” ALl ca cnegHuTe:

° Hel'lpeCTaHHO OTCTOsABaHe U 3aulMTaBaHe Ha MHTepecuTe Ha 3anHTepecoBaHUTe
CTpaHu. MocturaHe Ha GanaHc MeXay UHTepecutTe Ha 3anmHTepecoBaHUTEe CTpaHu U
akyunoHepuTte.

 3aMHTEpPECOBaHUTE CTPaHW ca M3pa3s Ha peariHn MKOHOMU4Yeckn cyBekTun. Bcekm
cnyxuten 6u 6un nNo-mMoTMBMPaH, ako paboTu B KOMMaHWS, KOSITO CbOTBETCTBA Ha
HerosuTe LEeHHOCTN 1 Mopar.

* AKTVBEH [uManor ¢ BCUYKM 3anHTepecoBaHn CTpaHW, BKIHOYUTENHO B MNO-LUMPOK
CMUCHI.

i MapKeTI/IHI'OB nogxoad KbM 3anMHTEpPEeCOBaHUTE CTPaHWU. YnaBsiHe Ha I'IOTpEGHOCTVITe
Ha 3anHTepecoBaHNUTE CTPaHN U OTroBapAaHe Ha TEXHUTE HYXOU U XeNnaHUA.

* PaBHOMOCTaBEHOCT MEXIY MHTEPECHUTE Ha BCUYKM TPYNK 3aUHTEPECOBaHU CTPaHW.

*HenpectaHeH  MOHUTOPWHI U  YCbBbPLIEHCTBAHE Ha  CcTpaTerunTe 3a
3aMHTEPECOBaHNTE CTPaHW OT CTPaHa Ha KopNopaTUBHOTO PHKOBOACTBO

i KaTeFOpVI‘-IHO M3NbJIHEHNE Ha obeLlaHnsaTa KbM 3anHTEpecoBaHNTE CTPaHNU.

,U,py)KeCTBOTO M,quTmbmuwpa KaTo 3aunHTepecoBaHu nmua ¢ OTHOLWEeHWne KbM Herosata
OENHOCT BCUYKM §vUa, KOMTO He Cca akUMOHEepU U KOUTO umaT WHTepec OT
WKOHOMUYECKNA NMPOoCnepuTeT Ha OpYy>XKeCTBOTO:

cobcTBEeHMUM Ha 06nuraumm, ako 6baaT 3gaBaHn TakmBa,

paBoTHULM U CRyXXUTENu,

KMUeHTH,

[ocTaBymLm,

©aHKu - kpeamTopu u

obLLecTBEHOCTTa, KaTo Lsmno

o crnegHuTe Tpynu Nuua: KIMEHTU, CIYXXUTENW, KpeauTopu, AOCTaBuMLM U OpYrv

KOHTpareHTu, CBbp3aHu C OCbLUECTBSIBAHE Ha AeHOCTTa Ha [py»kecTBoTO.

B cBosiTa monuTuka cnpsiMo 3amHTepecoBaHuTe nuua, [pyecTBoTO ce cbobpassiBa
CbC 3aKOHOBUTE U3NUCKBaHUSI, Bb3 OCHOBAHA NPUHLMMNMUTE Ha NPO3payHOCT, OTYETHOCT U
6usHec eTuka. Ha 3auHTepecoBaHuMTe nuua ce npegocTaBs Heobxogumarta
VHpopMauns 3a OerMHOCTTa Ha APYXeCTBOTO, akTyanHu AaHHM 3a (PUHAHCOBOTO
CbCTOSIHME W BCWMYKO, KOETO O crnomorHano 3a npasBunHaTa MM OpueHTauus u
B3€MaHe Ha peLLeHue.
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YHpaBVITerIHVI;lT CbBET HacCbp4aBa CbTPYAHUYECTBOTO MeXay ApYyXeCTBOTO "
3anHTepecoBaHUTe nuua 3a noBullaBaHe Ha 6narocbCTOSIHMETO Ha CTpaHuTte, 3a
OCMUrypsIBaHETO Ha CTabMIHO pa3BuThe Ha [IpyXecTBoTo. Digitallysigned
Ivo by Ivo Kamenov
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jey 20230615
Georgiev 16:19:07 +0300'
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DOeknapauusa cbrnacHo 3MMUK
4n.100H, an.4, 7.4 NYBAMYNA XOMAMMIOBA KOMAANMA

2022r.

AOEKNAPALUUA

no un. 100H, an.4, 1.4 ot 3NMNLUK

JonynoanucaHute

1. UBo KameHoB, B KauyecTBOTO cu Ha M3nbnHuTeneH AWPEKTOp M 4feH Ha
YnpaBuTenHusi cbBeT Ha ,Xumumnopt” AL}

2. AnekcaHabp KepesoB — MnaBeH cuetoBoguTen Ha ,Xumumnopt” Al

OEKNAPUPAME, uye nokonkoto Hu e U3BeCcTHO:

1. TOOMWHMUAT (DUHAHCOB OTYET, KOMTO € CbCTaBeH CbrMacHO MPUIOXUMUTE
CYETOBOAHM CTaHAapTW, OTpa3siBa BSAPHO U YECTHO MHOPMaUMATa 3a aKkTUBUTE U
nacueuTe, (PMHAHCOBOTO CbCTOSIHWE U NevanbaTta Ha eMUTEHTa;

2. lopywHmAT foknag 3a AeiHOCTTa CbAbpKa JOCTOBEPEH Npernes Ha pasBUTMETO U
aeriHocTTa Ha OpyxecTtBoTo nNpe3 2022 r., KakTo MU onncaHne Ha OCHOBHUTE PUCKOBE U
HEeCUrypHoCTW, MpeA KOUTO € U3NpaBeH eMUTEHTa.

15 KOHn 2023 r. [Leknapartopu:
rp. Cocpusi

Digitally signed by lvo
Vo KamenoV xamenoy Georgiev

i Date: 2023.06.15
Georgiev e oo
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AOOKNAL HA HEBABUCUMUA OOUTOP

[o aKkumoHepuTe Ha
Xumumnopt AL}

rp. Codous, 1000

yn. ,,Ctechan Kapamxka” Ne 2

[loknaa OTHOCHO oAUTa Ha UHAUBUAYanNHUA YUHAHCOB OT4YeT

MHeHue

Hue usBbplIMXME OAUT Ha WHAMBUAYanHWs duHaHcoB oTyeT Ha XumumnopTt ALl (,ApyxecTBoTo"),
CbAabpXall, WHAMBMAyanHUA OTYeT 3a (PUHAHCOBOTO CbCTOsHMEe KbM 31 Aekemspu 2022 r. un
VHAMBMOYanHWA OTYeT 3a nevan6arta unu 3ary6ata n apyrus BceobxeaTeH Aoxod, UHAMBMAYyanHWA
OTYET 3a MPOMEHUTEe B COGCTBEHUSI KanuTan W WHAMBMAYanHUs OTYET 3a MapuyHUTE NOoTOouM 3a
roguHaTa, 3aBbpLUBalla Ha Tasn Aarta, KakTo M MOSICHUTENHWUTE NPUMNOXEHWS KbM WHAWBMAYaNHUS
(hVMHaHCOB OTYET, BKIHOYBALLM 1 0GOGLLEHO OMOBECTABAHE Ha CbLUECTBEHUTE CHETOBOAHM MOMUTUKM.

Mo Hale MHeHWe, NPUNOXEHUST UHAMBMAYaNEeH (MHAHCOB OTYET AaBa BsSpHA U YeCTHa npefcTasa 3a
(HPMHaAHCOBOTO CbCTOsiHME Ha [pyxectBoto kbM 31 aekemBpu 2022 r., HeroBute UHAHCOBU
pe3yntat¥ OT AeWHOCTTa W NapuyHUTe My MOTOUM 3a roAuHaTa, 3aBbpluBalla Ha Tasu jata, B
cboTBeTCTBUE ¢ MexayHapoaHuTe ctaHaapTu 3a dmHaHcoBo otumtaHe (MCPO), npuetn ot EC un
6brapckoTo 3aKkOHOAATENCTBO.

Basa 3a uspassiBaHe Ha MHeHue

Hue u3BbplIMXME HawuMs oauT B CbOTBETCTBME ¢ MexayHapoaHute ogutopcku ctaHgaptyu (MOC).
HawmTe OTroBOPHOCTU CbFMACHO Te3n CTaHAapTW ca ONUCaHW AOMbIHWUTENHO B pasgena oT Haliuvs
poknag ,OTroBOpPHOCTM Ha oauTopa 3a oaWTa Ha WHAMBUAyanHus duHaHcoB oTyeT. Hue cme
HesaBuCUMU OT [IpyKecTBOTO B CbOTBETCTBME C ,MexayHapoaHusi e€TUYeH KOAEKC Ha
npodecuoHanHnTe cYeTOBOAUTENU (BKMOUMTENHO MexayHapodHU cTaHdapTy 3a He3aBWCUMMOCT) Ha
CbBeTa 3a MexayHapoHWU cTaH4apTu no eTuka 3a cyetoBoamtenu (Kogekca Ha CMCEC)”, 3aegHo ¢
eTUYHUTE U3NCKBAHWS Ha 3akoHa 3a He3aBUCKUMUSI PUHAHCOB OAWT, NPUNOXMM B Bbnrapus, kato Hue
M3NbIIHUXME W HalMUTe OPYrM €TUYHU OTFOBOPHOCTM B CbLOTBETCTBME C Te3U u3uUckBaHus. Hue
cuMTame, 4e OOUTOPCKUTE AoKasaTencrsa, MOMyYeHU OT Hac, ca [AOCTaTbYHWM UM YMECTHW, 3a Aa
ocurypsAT 6asa 3a HaleTo MHEHMe.

O6pbluaHe Ha BHUMaHue

Kakto e onoBecTeHo B nosicHeHue 2. OcHOBa 3a W3rOTBAHE HA WHAMBUAYyanHUA (PUHAHCOB OTYET,
npe3 2022 r. 3ano4yHa NocTeneHHO Bb3CTAHOBSIBAHE HA HWBaTa Ha AEWHOCT Ha ApyxecTBaTta oOT
cekTop aBuaumsi, CoBCTBEHOCT Ha AbluepHO ApyxecTBo bwnrepnan Ebpyeins Mpyn EAL, kouto 6sixa
edHN OT HaW-CMIHO 3acerHaTute oT naHaemusita Covid-19 kaTo onepupalim B aBuaLMOHHaTa
WMHOYCTPUS M NpedoCTaBsAlM YCIyrM, CbNbTCTBALM TO3M CEKTOp. TO3M Mpouec ce 3acTbiu CbC
3anovyHanuTe BOEHHW [eicTBMS B YKpalHa, KOMTO [OBeAoXa A0 OrpaHuyveHus B LOeWHOCTUTe,
CBBbp3aHM CbC 3abpaHn 3a HaBnu3aHe Ha Bb3dyxonnaBaTenHu cpefcTBa oT Pycus u npekpaTsiBaHe
Ha MbTyBaHWsiTa oT U Ao Pycusa. OcBeH reononuTuyeckaTa HECUIypHOCT, HACTBMU W BrolwaBaHe Ha
LsinocTHaTa MakpoOMKOHOMUYECKa Cpeaa, LieHUTe Ha eHeprusita, CypoBUHWUTE, CTOKUTE U yCryrute ce
noBuLLKMXa 3HAUUTENHO. Beuukun Tean dakTopy okasBaT BNMsiHUE BbpXy TeMNa Ha Bb3CTaHOBsIBaHe Ha
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aBMaLMOHHA AEWHOCT, CbMbTCTBALUMTE W YCMYrM U CBbP3aHUTe C TAX NapuyHUTEe MoToLM W
CbOTBETHO [j@ MOBMUSST Ha APYXecTBaTa, Onepupally B CEKTOp aBMaUUs U CbMbTCTBALUTE O
ycnyrv.

PbkoBoacTBOTO Ha [pyXecTBOTO Lie MpoAbmku Aa HabnioaaBa NoTeHUManHute edgekTu BbpXy
BCWYKM WMKOHOMWYECKM OTpacnu W Opyrv AbpXasu B pernoHa, v no-cneuuanHo Tesn, KOUTO ca
CBBbpP3aHW C [eiiHoCTTa Ha HEroBUTE WHBECTULMM, KaTo B3WMa BCUYKM HeoBXoauMMu Mepku, 3a Aa
orpaHuyM noTeHuManHute ObAelmn HeraTMBHU edeKkTM BbpXy (UHAHCOBOTO CbCTOSIHUE WU
pesyntatute oT pAenHoctta My npe3 2023 r. lpomsHata B 6u3Hec cpedata B pes3ynTtaT Ha
HeraTuBHWTE edeKTW B CEeKTOp aBvauusi M CbMbTCTBAWMTE ro ycrnyry 6u mornma ga gosefe Ao
noTeHuMarnHa HeraTuBHa rMpomsiHa B 6anaHcoBWTe CTOWHOCTM Ha akTUBUTE U nacuBute, U
pesyntatuTe OT AelHocTTa Ha [pyXecTBOTO U HEroBWTe WHBECTWLMW, KOUTO B WHAWBUAYanHUs
(hMHAHCOB OTYET Ca OLEHEHWN Cref U3BbPLUBAHETO Ha peauvLa NPeLEeHKN 1 oMyckaHust OT cTpaHa Ha
PBbKOBOACTBOTO, OTUMTalKU  HaW-HafexaHata HanuMuHa  MHdopmauusi  KbM  JaTata  Ha

I'IpM6]'II/13I/1TeJ'IHI/ITe OLeHKN.

HaweTto MHeHne He e MmoanuuMpaHo No OTHOLLEHNE Ha TO3U BbMpPOC.

KniouoBu ogutopcku BbApocU

Knio4oBM 0aMTOPCKM BBNPOCU Ca Te3N BbNPOCKU, KOUTO CbIMacHO Halata NnpodecuoHanHa npeueHka
ca GuNM ¢ Hai-ronsiMa 3HauMMOCT NMPU OAWMTA HAa WHAMBUAYaNHWUS (PUHAHCOB OTYET 3a TEKyLWS
nepvog. Tean BbMNPOCK ca pasrnefaHu kaTo 4YacT OT Halius OAWT Ha WHAMBUAyanHUs (OUHAHCOB
OTYeT KaTo UAno M (popMMPaHETO Ha HALLETO MHEHUE OTHOCHO HETO, KaTo HWE He MpefocTaBsiMe
OTAENHO MHEHME OTHOCHO TE3M BbMPOCH.

WHBecTULMM B AbLLEPHU ApPYyXKeCTBa

KntouoB oauTopcku BbNpoC Kak To3u KMOYOB OAMUTOPCKM BBLAPOC
6elwe agpecupaH Npu NnpoBedeHUs1 OT Hac
oaut
TTo BpeMe Ha Haluus O4WT, OAMTOPCKUTE HM
npouesypu  Bknwousaxa, 6e3 pga ca
orpaHuyeHu go:

Kem 31.12.2022 r. wuHBeCTMUMWTE B AblLUEPHU
npeanpusaTus Ha XumumnopT ALl ca B pa3vep Ha 787
866 xun. nB., kouTo nNpeacTtaenseaT 58% oT cymaTa Ha

akTBuTe Ha [pyxecTBOTO kbM 31.12.2022 1. -

OueHkaTta Ha MHBECTUUMMTE B ObLUEPHU NPeanpusaTus
M3NCKBA OT PBLKOBOACTBOTO Ha [pyecTBoTo Ja
npunara 3HauATENHO HWBO Ha  MpPeueHKn mpu
npunaraHeTo Ha CYeTOBOAHW NPUBIN3UTENHU OLEHKN B
cnegHuTe obnacTl

- [JOMycKaHusiTa, BKMIOYEHW B  MpeueHkuTe Mo
OTHOLUEHWE Ha aHanu3a Ha WHBECTUUMWUTE B AblUEepHU
npeanpuaTe 3a uHaUKauMmn 3a obesueHka Ha TaxHaTta
6anaHcoBa CTOMHOCT, C BXOAALLM AAHHU, MOMYYEHN OT
BBHTPELUHN U BbHLUHU U3TOYHULM;

- BKNOYEHWUTE (PaKkTopw, MOBMAMSIHA OT LUMPOKUS 06XBaT
Ha MNOTEHUManHU WKOHOMWYECKM nocrneguuu ot
MaKpOMKOHOMUYECKUTE MPOMEHM Npe3 nepuoaa, KouTo
moraT [fa oKkaxaT edeKT BbpxXy [AerHOCTTa Ha
[blUepHUTE NPEAnpUATUS.

Hactosiwiata MakpoukoHoMMYecka cpefa, KosiTo e
pesynTaT OT CbYyeTaHMeTO Ha nocneauuute OT
OTMUHanaTa naHAemMusi, MHbNauusTa, noBuLLIABaHETO
Ha JIMXBEHUTE MpPOLEHTW, BrolwaBaHeTo Ha 6Gu3Hec
Knumarta, reononuTMYeckUTe PUCKOBE U HECUTYPHOCTTa
no OTHOWeHWe Ha 6bAewoTo paseuTUe, MOCTaBs
3HAUNTENHW  YCMOXHEHUS] MpW  MPOrHO3WpaHe Ha
OYaKBaHW MokasaTenu v napameTpu, U3Non3BaHu npu
onpefensHeTo Ha Bb3CTAHOBMMATa CTOMHOCT Ha

npuaobuBaHe Ha pa3bupaHe 3a npoueca,
npunaraH  OT  PbKOBOACTBOTO  Ha
[pyxecTBOTO Mo  OTHOLUEHue Ha
noeHTUULMpaHe Ha  MHAMKaUMM  3a
obesleHka Ha CTOMHOCTTa Ha
MHBECTULMUTE B ObLUEPHU NPEANpUSTUS
M HeobXOAMMOCT OT WU3rOTBSHE Ha
TecToBe 3a 06e3LeHKa;

OLEHKM Ha YMEeCTHOCTTa Ha Kno4oBute
npeanosioXeHnss  3a  HanuiMe  Ha
MHAMKaUMKM 3a obe3leHka, BKMIOYUTENHO
Ha 6asa Ha TekywuTe (UHAHCOBU
nokasaTenu Ha AbLUepHUTE APYXKECTBA;
aHan“3 Ha  (pUHaAHCOBUTE  OTYETH,
nasapHa cpepga v [Apyra pernesaHTHa
MHbopmaLms 3a ObluepHuTe
npeanpuats, B T.M. OloaxeTn Ha
ObLUEPHUTE OpYXXeCTBa;

aHanu3 Ha HanpaBeHuTe oT
PBKOBOACTBOTO MpPELEHKN U aHanusun 3a
HanMumMeTo Ha MHAMKaLUMK 3a obesLieHka;
npoy4BaLLW 3anuTBaHWs, OTNPaBEHU KbM
ekcriepTute Ha [lpy)KecTBOTO OTHOCHO
npoLiecuTe, CBbpP3aHN C OLEHSIBAaHETO B
T.4. [JOKOSIKO HeraTMBHOTO Bb3AeWcTBue
BbPXy peauua CeKTopu Ha MKOHOMUKaTa
oT BOViHaTa B YkpanHa /]
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nHBeCcTUUMnTEe, BKMKOYUTENTHO Ha UHBeCTUUUUTE B
CEeKTOp aBMauus 1 CBbp3aHUTE C Hero ycriyru.

Hwve naeHTUULMpaxme onpeaensHeTo Ha
obesleHkaTa Ha CTOMHOCTTa Ha WHBECTUUMMTE B
OblUEepHU NpeanpuaTis Ha [pyKecTBOTO KaTo Koyos
0AMTOPCKM BBMPOC, NOpaaM cregHuTe akTopu:

- 3HAQUMMOCTTA Ha CTOWHOCTTa Ha WHBECTMUWWUTE B

Habnio4aemMocTTa Ha BbHLUHWUTE AaHHW,
nsnonseaHn ot [pyxectsoto e
3aTPYAHUIIO U3TOTBSIHETO Ha MpeLeHKUTe
Ha PbKOBOACTBOTO, U [AeTalfHO Mo
OTHOWEHME Ha CeKkTop asuaums u
CBbP3aHNTe C Hero ycryru;

OUEeHKa Ha MbfHOTaTa WM afeKkBaTHOCTTa
Ha OMOBECTSIBAHMATA B WHAMBUAYyaNHUS

duHaHcoB oT4erT, BKIMIOYNTENHO
onoeecTaABaHUATa Ha OCHOBHUTE
npeanonoXxeHnua U npeueHkn OTHOCHO
WHBECTULNNTE B ObLUEPHU NpeanpuaTua.

[ObLUEPHU NPEANPUATUS;

BMCOKaTa CTEMeH Ha HEeCUTypHOCT Ha CYETOBOOHWTE
NpuBNM3NTENHU OLEHKM, CBBbP3aHWM C npunaraHute
NPeanonoXeHst Mo OTHOLUEHWE Ha OueHKaTa Ha
CTOMHOCTTA  Ha  WHBECTUUMWTE B  AbLUEPHM
npeanpuaTus.

MosicheHns 4.22 n 8 KkbM MHAMBMAYaNHUS (OUHAHCOB
OTYET  MpeacTaBsAT  OMOBECTABAHMATA  OTHOCHO
npeLeHkUTe W [OoMyckaHusTa Ha PbKOBOACTBOTO Ha
[pyXecTBOTO MO OTHOLIEHWe Ha WHBECTULMUTE B
ObllepHn npeanpuaTns 3a 2022 r.

Opyra wHdopmaumsa, pasnuyHa oT UHAMBUAYaNHUA (PUHAHCOB OTYET U OAUTOPCKMA AOKNapg
BBbpXYy Hero

PbKOBOACTBOTO HOCU OTTOBOPHOCT 3a ApyraTta WHdopmauws. [ipyrata uHgopMaumus ce CbCTou OT
[oKraj 3a [erHOCTTa, B T.4. Aeknapauusta 3a KOpropaTWBHO yrpasrneHue, LOKNas 3a U3MbIHeHne
Ha ronuTMKaTa 3a Bb3HATPAKOEHWATA, W3rOTBEHM OT PbLKOBOACTBOTO CbIMIAacHO 3akoHa 3a
CYETOBOACTBOTO U [PYrY MPUNOKUMM 33KOHOBU WBUCKBAHWS, HO HE BKIIOYBA WHAVBMOYarlHUS
(pVHAHCOB OTYET M HALLIUS OAUTOPCKM AOKIMAL BbpPXY HEro.

Halueto MHEHME OTHOCHO MHAMBUAYANHWS PUHAHCOB OTYET He obXBalla Apyrata MHopMaLms U Hue
He u3passiBame KakBaTo M fa e popma Ha 3akroyeHne 3a CUryPHOCT OTHOCHO Hesl, OCBEH ako He e
M3PUYHO MOCOYEHO B JOKNaAa HU U A0 CTEMNEHTA, A0 KOSITO € MOCOYEHO. BbB Bpb3ka C Hallus oauT Ha
VHOVBUAYanHWs (UHAHCOB OTYeT, Hallata OTFOBOPHOCT Ce CbCTOM B TOBa Aa Npouvetem gpyrata
MHGOPMALMS U MO TO3M HaYMH [a MpPeLeHnMm Janv Tasu Apyra MHopMauus € B CblUeCTBEeHO
HECBHOTBETCTBUE C UHAMBUAYANHUS (DUHAHCOB OTYET UMW C HALLMTE NO3HAHMS, NPUAOGUTU MO BpeMe
Ha oguTa, WM Mo APYr HaYMH W3rMexaa Ja CbAbpXa CbLUECTBEHO HeNpaBWIHO [oknajBaHe. B
cnyyait ye Ha 6asata Ha paGoTaTa, KOSITO CMe M3BbPLUMIU, HUE [OCTUTHEM [0 3aKMOYeHWE, Ye e
Hanuue CbLUECTBEHO HEMPAaBUIHO AOKNafBaHe B Tasu Apyra UHGOpMauus, OT Hac ce M3ucksa Aa
[oknaaBame To3u akT. Hamame kakBo [a [oKnafBaMe B TOBa OTHOLLEHNUE.

OTFOBOPHOCT Ha pPBKOBOACTBOTO W JnuvuaTta, HaToOBapeHU C obwo ynpaBneHue 3a
uwHanBuayanHusa CbVIHaHCOB oT4eT

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a W3rOTBSIHETO W [OCTOBEPHOTO MpPeACTaBsiHe Ha TO3n
MHOMBMUAYaneH (bUMHAHCOB OTYET B CbOTBETCTBME C MexayHapoaHWTe cTaHAapTu 3a (hMHaHCOBO
otymtaHe (MC®O), npuetn ot EC 1 6bnrapckoto 3aKoHOAATENCTBO, KAaKTO M 3a TakaBa cucTema 3a
BbTPELUEH KOHTPOJS, KakBaTO pPBbKOBOACTBOTO onpefens kato Heobxoauma 3a ocurypsiBaHe
N3rOTBAHETO Ha (PMHAHCOBM OTYETW, KOUTO HE CbAbPXAT CbLUECTBEHU HEeMNpaBUMHU OTYUTAHMS,
He3aBMCKMO Aanu Abxally ce Ha M3mama Unu rpeLuka.

Mpy u3roTBAHE Ha WHOMBMAYanNHWS (OUHAHCOB OTYET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a
oueHsiBaHe Ha cnocobHocTTa Ha [IpyecTBOTO Aa MPOABLIKM da (PYHKUMOHMpAa KaTo AeicTBallo
npeanpusTe, OroBecTsiBaku, KOraTo ToBa € MPUMOXUMO, BbMNPOCH, CBbP3aHN C NPEANOSIOXEHNETO
3a [eicTBallLo NpeanpusaTMe 1 N3Non3Baiki cyeToBogHaTa 6asa Ha ocHoBaTa Ha NPeanonoXeHNeTo
3a [dencTBalo MpeanpusTMe, OCBEH ako PbKOBOACTBOTO He Bb3HaMepsiBa fAa NuUKBMAMpa
[pyXecTBOTO UMM Aa NpeycTaHOoBY AEHOCTTa My, UIIM aKo PbKOBOACTBOTO Ha MPaKTUKa HAMa apyra
anTepHaTuBa, OCBEH Aa NOCTBMM MO TO3U HAYMH.
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Jnuata, HaToBapeHy ¢ 06LLO ynpaBreHue, HOCAT OTTOBOPHOCT 3a OCbLUECTBABAHETO Ha Haa3op Hag
npoLieca no hMHaHCOBO OTYMTaHe Ha [pyXecTBOTO.

OTroBOpHOCTM Ha oguUTOpa 3a 0AMTa Ha UHAMBUAYaNHUA (PMHAHCOB OTYeT

HawwuTe uenu ca ga nonyyMm pasdymHa CTeneH Ha CUMrypHOCT OTHOCHO TOBa Aanv UHAMBWMAYanHWUST
(PMHAHCOB OTYET KaTo LSNO He CbAbpXka CbLUECTBEHW HEMpaBWUMHU OTYUTaHWS, HE3aBUCUMO Aanu
ObMKaliM ce Ha M3mMama Unu rpeluka, U fa usfagem ofuTOpcKW AoKnaj, KOMTO [a BKIYBA HALeTo
OMTOPCKO MHeHWe. PasymHaTta CTeneH Ha CUrypHOCT € BMCOKa CTEMEH Ha CUrypHOCT, HO He e
rapaHumsi, 4e oauT, u3BbpLueH B cboTBeTcTBUE ¢ MOC 1 3akoHa 3a He3aBUCUMUSI (PUHAHCOB OAUT,
BMHary e paskpyBa CbLUECTBEHO HEMPaBUITHO OTYMTaHE, KoraTo TakoBa CblLUecTByBa. HenpaBunHu
OTYMTaHMSt MoraT [a Bb3HUKHAT B pe3ysiTaT Ha u3MamMa W rpeLuka 1 ce CYMTaT 3a CbLUEeCTBEHM, ako
61 MOrnmo pas3ymMHO Aa ce ovakBa, Ye Te, CaMOCTOSITENHO WNM KaTo CbBKYMHOCT, Gvxa Mornu Aa
oKaXaT BMUsSIHWE BbPXY MKOHOMUYECKUTE peLleHust Ha noTpebuTenute, B3eMaHu Bb3 OCHOBA Ha TO3W
VHAVBUAYaneH (OUHAHCOB OTYET.

Kato vact ot oguta B cwortBetctBre ¢ MOC, Hue u3nonssame npodecroHanHa mnpeueHka u

3anasBame npodecroHaneH CkenTULM3bM No BpeMe Ha Lienusi oauT. Hue cbLuio Taka:
naeHTUULMPaMe U OLEHsiBaMe PUCKOBETE OT CbLUECTBEHM HEMPaBUMHU OTYUTaHWS B
VHOMBUAYaNHUS (DUHAHCOB OTYET , He3aBUCWMMO Aanu AbSlKally Ce Ha M3mMama WNu rpeLuka,
paspaboTtBame W W3NbIHSIBaMe OAWTOPCKW NpouLeaypu B OTFOBOP Ha Te3n pUCKOBE W
nony4yaBame OAWUTOPCKM [oKas3aTencrea, KOWTO Aa ca A0CTaTbYHW U YMECTHW, 3a [a OCUrypsiT
6a3a 3a HaweTo MHeHWe. PuUckbT Aa He 6bAe pasKpUTO CbLLECTBEHO HEeMnpaBUIHO OTYUTaHe,
KOEeTO e pe3yntaT OT M3Mama, € MO0-BUCOK, OTKOJIKOTO pUCKa OT CbLUECTBEHO HenpaBUITHO
oTynTaHe, KoeTo e pesynTaT OT rpellka, Tbil kKaTo u3Mamata MOXe Aa BKMOYBa TalHO
cnopasymsiBaHe, anwuduumpaHe, npegHamepeHn npornycku, U3sBNeHUs 3a BbBexgaHe Ha
oauTopa B 3abnyxaeHue, kakTo u npeHebperesaHe nnu 3aobukansiHe Ha BbTPELLHWSI KOHTPOTT;
nony4yaeame pasbupaHe 3a BBLTPELUHUS KOHTPOS, WMMall OTHOWeEHWe KbM oguTa, 3a fAa
pa3paboTmM oaMTOPCKM NpoLieaypu, KOUTO Aa ca NOAXOASLM MPU KOHKPETHUTe 0BCToATeNcTBa,
HO He C uen u3passBaHe Ha MHEHWEe OTHOCHO eMEeKTUBHOCTTa Ha BBbTPELUHUS KOHTPON Ha
[pyxecTBOTO;
oueHsiBaMe YMEeCTHOCTTa Ha W3MON3BaHWUTE CYETOBOAHW MOMWTUKA U pasyMHOCTTa Ha
CYETOBOAHUTE MPUBMN3NTENHN OLEHKW W CBBbP3aHUTE C TSX OMOBECTSIBaHWUS, HanpaBeHW OT
PBKOBOACTBOTO;
focTurame 0 3aknioYeHNe OTHOCHO YMECTHOCTTa Ha M3Mos3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cyeToBOAHATa 6a3a Ha ocHoBaTa Ha NPeAnoNOXEHWETO 3a AeWCTBALLO NpeanpusTue u, Ha
6a3aTta Ha nonyyeHUTe OOUTOPCKW AOKa3aTencTsa, OTHOCHO TOBa fanu € Hanuue CbLUECTBEHA
HECUTYpHOCT, OTHacsilla ce [0 CbOWTUA WM yCrnoBus, KOWTO 6Guxa MOrnM da nopoasT
3HAYUTENHN CbMHEHWSI OTHOCHO CNOCOBHOCTTa Ha [ipyXeCcTBOTO Aa NpoabiikM Aa YHKLUMOHMPA
KaTo AefcTBaLLo NpeanpusTre. AKO HUE JOCTUIHEM A0 3aKIIOYEHME, Ye € Hanuue CbliecTBeHa
HECUTypHOCT, OT Hac Ce WM3UCKBA Aa MPUBMEYEM BHUMAHME B OAUTOPCKUA CU [OKNag KbM
CBbP3aHUTE C TasW HECUrypHOCT OMOBECTSBAHWS B MHAMBUAYaNHUS (DUHAHCOB OTYET WNU B
cnyyan Ye Te3n OMOBECTABAHUS Ca HeadekBaTHW, Aa Moauduuvpame MHeHueTo cu. Hawwte
3aKIIOYEHNS Ce OCHOBaBaT Ha OAMTOPCKWUTE AoKas3aTenicTBa, NosyyeHn Jo AaTaTa Ha OAUTOPCKUS
HW poknag. Bbaewm cbbUTUS MU ycnosus obaye MoraT Aa cTaHaT npuyuHa [pyxecTBoTo Aa
npeycTaHoBM (PyHKLMOHMPAHETO CU KaTo AeiCTBaLLO NpeanpusTue;
oLeHsIBaMe LSINOCTHOTO NPEACTaBsiHe, CTPYKTYpa U CbAbpXaHWe Ha UHAMBUAYaNHUS (hMHAHCOB
OTYeT, BKIIOYUTENHO OMOBECTSBAHUATA, U Janu WHAMBUAYANHUAT (OUHAHCOB OTYEeT npeAcTaBs
OCHoBoOMonaralMTe 3a Hero cAenkn U CbOWUTUS MO HAuMH, KOWTO MocTUra [OCTOBEPHO
npeacrassiHe.

Hune KOMYHUKUpamMe C nuuata, HaTtoBapeHu C obwo ynpaerneHue, Hape C OCTaHanute BbMNPOCHU,
nnaHupaHua obxsat u BpemMe Ha u3nb/iHeHWe Ha oauTa U CblleCTBeHUTe KOoHCTaTauun OT oauTa,
BKMNKOYUTENHO CblleCTBEHNU HeaOoCTaTbUM BbB BbTPELHUA KOHTPOS, KOUTO M[J,eHTVICbVILl,I/IpaMe no
BpeMe Ha n3BbpLUBaHUA OT Hac oAuT.

Huve npefoctaBsMe CblLUO Taka Ha nuuaTta, HaToBapeHW C O6LIO ynpaBneHue, U3siBNIEHUE, Ye cMe
M3MBIHUAW NPUNOXAMUTE TUYHW U3UCKBAHWS BbB BPb3ka C HEe3aBUCUMOCTTa U Ye e KOMYHUKMpame
C TAX BCMYKM B3aMMOOTHOLUEHUS M [ApYrM BbMPOCH, KOUTO Ouxa Mornm pasymHo aa 6baat
pasrnexaaHn kaTo MMaliy OTHOLIEHWe KbM HEe3aBUCUMOCTTa HW, @ KoraTo € MPWUroXUMO, U

CBbp3aHuUTe C ToBa npefnasHn Mepku.
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Cpe.q BbNpoCcUTEe, KOMYHUKUPaHW C nuuaTta, HaToBapeHU C obuwo ynpaerieHne, HMe onpegenave Tesun
BBMPOCK, KOUTO ca BUNMKN € Hal-ronsMa 3Ha4YMMOCT Mpu oAauTa Ha nHAnBMAOyanHus drHaHCOB oTyeT
3a TeKylwuna nepuo M KOUTO crnefoBaTesiHo ca Kn4YoBUM OAUTOPCKU BBLMPOCHU. Hwve onucsame Te3n
BBMNPOCK B HalWuA OOUTOPCKM AOKNaj, OCBEH B CliydyauTe, B KOUTO 3aKOH UM HOpMaTUBHa ypen6a
Bb3npendaTcTea I'Iy6]'IVI"IHOT0 onoBecTsABaHe Ha MHq)OpMaLI,VIH 3a TO3X BBMNPOC WM Korato, B
W3KNIOYNTENHO pedKn cnydyau, HUe pewunm, Ye gafdeH BbMNpoc He cneaBa Aa 6bvae KOMYHWUKUpaH B
Hawwus Joknag, Tbi kato 6u morno pasyMHO Oa ce O4akBa, 4e HeGJ'IaFOI'IpVIﬂTHVITe nocneacTtena ot
ToBa AdenctBume Ovxa HaABWLMMAM NOn3uTe OT rfedHa Todka Ha obLliecTBeHMS WUHTEepec OT Tasun
KOMYHMKauUus.

[oknaa BbB Bpb3ka C APYr1 3aKOHOBU M perynaTopHu U3NCKBaHUs

B ponbnHeHve Ha HalwuUTe OTFOBOPHOCTU U AoknaaBaHe cbrnacHo MOC, onucaxu no-rope B pasgena
Jpyra nHdopmauus, pasnnyHa oT MHAMBMAYanNHUS (OMHAHCOB OTYET U OAUTOPCKUS AOKNag BbpXy
Hero" No OTHOLUEeHMe Ha JoKnaja 3a AeHOCTTa, B T.4. AeknapauusTta 3a KopropaTMBHO yrnpaBneHue,
[0KNaf 3a M3NbIIHEHVWE Ha MonuTuKaTa 3a Bb3HArpaXxAeHusTa, HMe WU3MbIHUXME U mpoueaypuTe,
nobaseHn kbM unsncksaHuTe no MOC, cbrnacHo YkasaHusiTa Ha npodecumoHanHata opraHv3aums Ha
AUNIIOMUPAHUTE eKCnepT-CHETOBOAWUTENN U perucTpupanuTe oamtopu B Bbnrapus — WHCTUTYT Ha
avnnomupanute ekcnept-cyetosoautenu (MOEC). Tesn npouenypu kacast NpoBEPKK 3a HanmuveTo,
KaKTo M MpoBepkM Ha opmaTa M CbAbpXaHMETO Ha Tas3u Apyra uHgopmauus ¢ uen ga Hu
noAnoMorHaT BbB hOpMMpaHe Ha CTaHOBMLLA OTHOCHO TOBa Aanu Apyrata uHdgopmauus Bkno4vsa
OMNOBECTSIBAHUATA U [OKNafBaHusTa, NpeasuaeHn B [NaBa cegma oT 3akoHa 3a CYETOBOACTBOTO M B
3akoHa 3a ny6nvYHOTO NpeanaraHe Ha LeHHW kHuka, (4n. 100H, an. 10 ot 3MMLK BBbB Bpb3aka C un.
100H, an. 8, 7. 3 u 4 ot 3MMLUK, kakto 1 yn. 100H, an. 13 ot 3MIMLK BbB Bpbaka c un. 1168, an. 1 ot
3MNUK), npunoxumu B Benrapus.

CmaHoeuuwe ebe epb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemoeodcmeomo
Ha 6a3aTa Ha U3BbpLLEHUTE NPOLIEAYPY, HALLETO CTAHOBULLE €, Ye!

(a) vHopmauusTa, BKIKOYEHA B MHAMBUAYANHWS [OKNaZ 3a AeWHOCTTa 3a hmHaHcoBaTa roaunHa,
33 KOSITO € M3roTBeH WHOMBUAYaNHUAT (OMHAHCOB OTYET, CbOTBETCTBA Ha WHAWBWAYanHWs
(hMHaHCOB OTYET;

(6) vHAVBMAYanHWST AOKNaj 3a [eWHOCTTa € WU3rOTBEH B CbOTBETCTBME C WM3UCKBAHWSTA B

CBOTBETCTBUE C NPUMNOXUMUTE 3aKOHOBYW M3UCKBAHUS, C USKIMIOYEHUE HA MOCOYEHOTO NO-A0NY:
- B MHAMBMOyanHus [oKnaj 3a [eWHOCTTa He e BKIIYeHa B MbIHOTA W3UCKBaHaTa
MH(OpMaLMs OTHOCHO [OrOBOPUTE 3a 3aeMm, No KouTo Xumumnopt ALl unu HeroBu OblUepHU
npeanpuaTs ca 3aemornonyvarenu cbrnacHo T. 8 oT [Mpunoxenne Ne 2 kbm Hapepnba
Ne2/9.11.2021 r. BbB Bpb3ka ¢ un. 100(H), an.(7), T. 2 ot 3MMLK.
- B WHAMBMAyanHus [OKNaj 3a [AeWHOCTTa He e BKMYeHa B MbMHOTa M3KcKBaHaTta
MHpopMaLWst OTHOCHO OTMyCHATV JOroBopu 3a 3aem oT XvmumnopT ALl unu HEroBn SblLepHU
npeanpuaTS U WHGOPMaLUs OTHOCHO NPeAOCTaBEHW rapaHuuuM WU noeMaHe Ha
3aabmkeHnst cbrnacHo 1.9 ot Mpunoxenne Ne 2 kbm Hapeaba Ne2/9.11.2021 r. BbB Bpb3ka C
un. 100(H), an.(7), 1.2 ot 3MMUK;

(B) B pesyntat Ha npuaobuToTO No3HaBaHe W pasbupaHe Ha AelHoOCTTa Ha [pyXecTBOTO U
cpepaTta, B KOSTO TO (PYHKLMOHMPA, HE CMe YCTaHOBMIIM CIly4an Ha CbLUECTBEHO HEBSPHO
npefcTaBsHe B AoKnaja 3a AenHoCTTa;

(r) B AeknapauusiTa 3a KOpMopaTUBHO YyrNpaBneHue 3a (hUHaHcoBaTa rogvHa e npeacTaBeHa
n3ncKkBaHaTa OT CbOTBETHUTE HOPMATUBHU akToBe MHADOPMaLMS, B T.4. MHGOpMaLMsTa no Y.
100 (H), an. 8 ot 3akoHa 3a Ny6nNMYHOTO NpeanaraHe Ha LeHHN KHUXa;

(B) moknaabT 3a U3MbIIHEHWE Ha NonNWUTMKaTa 3a Bb3Harpax/aeHusiTa 3a huHaHcoBaTa roauHa, 3a
KOSITO € M3roTBeH WHAMBWAYAIHWST (DUMHAHCOB OTYeT, € MpefJoCTaBeH W OoTroBapsi Ha
nauckBaHuaTa, onpefenedn B Hapepgba Ne 48 ot 20.03.2013 r. 3a u3uUCKBaHWATA KbM
Bb3HarpaxaeHusiTa BbB Bpb3ka ¢ 4n. 1168, an. 1 oT 3akoHa 3a ny6nnyHOTO NpeanaraHe Ha
LIeHHW KHIXa.

CmaHosuwe ebe epb3ka ¢ 4i. 100(H), an. 10 om 3akoHa 3a nyb6nuyHomo npedrnazaHe Ha
UEHHU KHUXa

Ha 6a3a Ha u3BbpLUEHUTE NPOLIEAYPU M Ha NPUAOBUTOTO No3HaBaHe U pa3bupaHe Ha AelHOCTTa Ha
[ipyecTBOTO W cpepaTa, B KOSITO TO (DYHKLMOHMPA, MO Halle MHEHME, HE € Hanuue CbLLECTBEHO
HenpaBWIHO JOoKMafABaHe B ONMUCAHWETO Ha OCHOBHUTE XapakKTEpPUCTUKM Ha CUCTEMUTE 3a BbTpelleH
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KOHTPON W ynpaBneHne Ha pucka Ha [IpykecTBOTO BbB Bpb3ka C npoLieca Ha hMHaHCOBO OTYUTaHe n
B uHcopmauuaTta no un. 10, naparpad 1, 6yksu "B", "r", "e", "3" n "n" ot Oupektnea 2004/25/EO Ha
EBponerickusi napnameHT 1 Ha CbeeTa oT 21 anpun 2004 r. 0OTHOCHO NpeAsiokeHusiTa 3a NorfbLUaHe,
KOWTO Ca BKMIOYEHW B AeknapauusTa 3a KoprnopaTvBHO ynpaBreHve Ha [JpyXecTBOTO, KOSITO e 4acT oT
roAvLLIHUS AoKnaj 3a AeiiHocTTa.

HonbnHumenHo AdoknadeaHe omHOCHO oduma Ha uHOueudyasniHusi ¢puHaHcoe om4em 8be
epb3kKa ¢ yn. 100(H), an. 4, m. 3 om 3akoHa 3a ny6nu4Homo npednazaHe Ha YUEeHHU KHUXa

—  W3sseneHue 8be epb3ka ¢ un. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnuyHomo npednazaHe

Ha UEHHU KHUXa

MHdopMaumsi OTHOCHO caenkuTe CbC CBbP3aHU NMLUa e onoBecTeHa B nosicHeHuns 29 ,Coenku cbe
cBbp3aHu nuua“ n 30 ,Pa3veT cbC CBBLP3aHM NUUa KbM Kpasl Ha roguHaTta“ KbM WHOVMBUAYaNHUS
uHaHcoB oTyeT. Ha 6asa Ha M3BbPLUEHWTE OT Hac OAWTOPCKU Mpouedypu BbpXy CAENKUTE CbC
CBBbP3aHM NMuULa KaTo 4acT OT HalMs OAWUT Ha MHAMBUAYaNHUA PUHAHCOB OTYET KaTo LAMO, He ca HU
cTaHanu u3BecTHu dakTu, obcToaTencTea unu apyra nHopmauums, Ha 6asa Ha KOMTo Aa HanpaBuUM
3aKnYeHne, Ye COEnKUTE CbC CBbP3aHM Nuua He ca OMOBECTEHW B MPUIIOXKEHUS WHAMBUAyaneH
dunHaHCOB OTYeT 3a roavHara, 3aBbpluBalwa Ha 31 gekemBpu 2022 r., BbB BCUYKM CbLLECTBEHU
acnekTn, B CbOTBETCTBME C WM3nckBaHuaTa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu nuua“.
PesynTtaTvuTe OT HalWMTe OAMTOPCKM NpoLeaypu BbpXYy CAENKMTE CbC CBbP3aHW Nnuua ca pasrnenaHu
OT Hac B KOHTEKCTa Ha (POPMUPaAHETO Ha HaLLETO MHEHWE OTHOCHO MHAMBUAYarNHUA (PUHAHCOB OTYET
KaTo Lo, a He C Len n3passiBaHe Ha OTAeNHO MHEeHWe BbpXy CAENKUTE CbC CBbP3aHu nuua.

—  W3ssieneHue 8be 8pb3ka ¢ yn. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnuyHomo rpednazaHe
Ha UEeHHU KHUXa
HawmTe oTroBOpHOCTM 3a OAWUT Ha MHAMBMAYaNHWSA MHAHCOB OTYET KaTo LSO, onncaHu B pasgena
Ha Hawwus poknag ,OTroBOpPHOCTM Ha oauTopa 3a oAauTa Ha WHAMBMAYanHUs (OUHaAHCOB OTYeT,
BKITIOYBAT OLieHsIBaHe Aanv WHAUBWAYANHUAT PUHAHCOB OTYET NPeACcTaBs CbLUECTBEHUTE CAENKU U
CbOUTUA MO Ha4MH, KOWTO MOCTUra [OCTOBEpPHO NpeAcTaBsHe. Ha 6a3a Ha M3BbLpLUEHWTE OT Hac
oOMTOPCKM Npouedypu BbPXy CbLUIECTBEHUTE CAENKW, OCHOBOMOnaraw 3a WHAMBUAOYyanHus
dunHAHCOB OTYET 3a roguHara, 3aBbpluBawia Ha 31 gekempu 2022 r., He ca HU CTaHanM U3BECTHU
dakTn, obcToATeNncTBa MNK Apyra uHopmaums, Ha 6asa Ha KOUTO Aa HanpaBuM 3akrnioyeHune, Ye ca
Hanuue crnyyau Ha CbLUECTBEHO HeOOCTOBEPHO MpeACTaBsHE M OMNOBECTsBaHe B CbOTBETCTBUE C
npunoxummmTe usucksaHnsa Ha MC®O, npuetn oT EBponeiickus cbio3. Pesyntatute oT Hawute
0OWTOPCKM NpoLEefypy BbPXY CbLUECTBEHUTE 32 UHAMBMAYANHUS (PUHAHCOB OTYET COENKU U CboUTUA
Ha [IpykecTBOTO ca pasrfnefaHu OT Hac B KOHTEKCTa Ha popMMpaHeTO Ha HaLeTO MHEeHUEe OTHOCHO
VHAVBMAYanHUSE (PUHAHCOB OTYET KaTo LUASO, a He C Len uspassBaHe Ha OTAENHO MHEHME BbpXY TE3MN
CbLLECTBEHN CAENKM.

Hoknadeane 3a cbomeemcmeue Ha efnleKMPOHHUSI hopmam Ha uUHOueudyasnHusi puHaHCO8
omyem, eknto4YeH 8 200uWHUSA uHOusudyaneH huHaHcoe omyem 3a deliHocmma o 4. 100H,
an.4 om 3MYK c usuckeaHusima Ha Pecnamenma 3a EEE®

B ponbnHeHve Ha HawuTe OTFOBOPHOCTU U AoknaaBaHe cbrnacHo MOC, onucanu no-rope B pasgena
,OTrOBOPHOCTM Ha opuTopa 3a oauTa Ha WHAMBMAYanHUS (PUHAHCOB OTYET", HUE W3MbIIHUXME
npoueaypute, CbIMacHo ,YKasdaHWs OTHOCHO Mu3passiBaHe Ha OAMTOPCKO MHeHMe BbB Bpb3ka C
npunaraHeTo Ha eduHHUS eBpornenckn enekTpoHeH dopmat (EEE®) 3a cduHaHcoBuTE OTYETU Ha
[APYXecTBa, YNNTO LIEHHU KHWXa ca [OMycHaTU 3a TbpryBaHe Ha perynupaH nasap B Esponeiickus
cbto3 (EC)" Ha UHcTuTyTa Ha gvnnomupaHute ekcnept-cyetoBoamTenu (MOEC) B Bbnrapus®. Teau
npoueaypu kacasT nposepka Ha dopmdTa M Janu YeTrmata OT YOBEK 4acT Ha TO3W enleKTPOHeH
dopmaT CbOTBETCTBa Ha OOUTUPaHUA UHAMBMAYaNEH PUHAHCOB OTYET U U3pa3siBaHe Ha CTaHOBWULLE
Mo OTHOLUEeHME Ha CbOTBETCTBMNETO Ha eNleKTPOHHWSA hopmaT Ha MHAVMBUAYANHNSA (PMHAHCOB OTYET Ha
Xumumnopt Al 3a rogmHara, 3aBbpluBaiia Ha 31 aekemBpu 2022 r., NPUNOXEH B €NEeKTPOHHMS dhaiin
,549300GB265U3RQEQC54-20221231-BG-SEP.xhtml*, ¢ n3uckBaHusita Ha [denervpaH PernameHTt
(EC) 2019/815 Ha KomucusaTta ot 17 gekemepu 2018 r. 3a gonbnHeHve Ha [mpektnea 2004/109/EO
Ha EBponerickus napnameHT n Ha CbBeTa 4pes3 perynatopHuM TexXHUYecKu cTaHaapTum 3a
onpepensHeTo Ha eAVHHWUSA eNeKTpoHeH dopmMat 3a oTunTaHe (,PernameHTt 3a EEE®). Bb3 ocHoBa
Ha Te3n W3UCKBaHMUSA, ENEeKTPOHHMAT opmaT Ha WHAMBMAYanHWUS (PUHAHCOB OTYET, BKMIOYEH B
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roAvWHNA uHAMBUAYyaneH oTtyeT 3a AerHocTta no 4yn. 100H, an. 4 ot 3MMUK, Tpsabsa na 6bae
npeacTtaBeH B XHTML copmar.

PbKkoBOACTBOTO Ha [py)XeCTBOTO € OTFOBOPHO 3a MpunaraHeTo Ha U3UcKBaHuATa Ha PernameHTa 3a
EEE® npu n3roteBsiHe Ha enekTpoHHUS popmaT Ha HAMBUAYyanHua duHaHcos otyeT B XHTML.

HaweTo cTaHOBMLLE € camMo MO OTHOLLUEHWE Ha eNeKTPOHHWS hopmaT Ha MHAMBUAYaNHWUS PrHaHCOB
OTYeT, NPUNOXeH B enekTpoHHus dann ,549300GB265U3RQEQC54-20221231-BG-SEP.xhtml“ 1 He
obxBala pApyrata uHdopmauus, BKMOYeHa B TOAUWHWUA WHAMBMAyaneH (UHaAHCOB OTYeT 3a
periHocTTa no un. 100K, an. 4 ot 3MMLK.

CmaHosuuwe 3a cbomeemcmeue Ha efleKmpoHHUSA hopmam Ha UHOUBUOyanHUsl (huHaHco8 omyem ¢
u3uckeaHusima Ha PeanameHma 3a EEE®

Mo Hawe MHeHWe, enekTPOHHUAT hopMaT Ha WHAMBUAYaNHUA (PUHAHCOB OTYET Ha [pyXecTBoTo 3a
roguHata, 3asbpluBaiia Ha 31 gekemBpu 2022 r., cbabpXall Ce B NPUIIOXEHUSI eNeKTPOHEH dann
,549300GB265U3RQEQC54-20221231-BG-SEP.xhtml“, € n3rotBeH BbB BCUYKM CbLLECTBEHM acnekTu
B CbOTBETCTBUE C U3nckBaHusTa Ha PernameHTa 3a EEE®.

[HoknadeaHe ebe epb3ka ¢ 4. 59 om 3akoHa 3a He3aeuCUMUS (huHaHCO8 oOUM Cb2/1acHO Y.
10 om Peanamenm (EC) Ne 537/2014

CbrnacHo M3uckBaHuATa Ha 3akoHa 3a He3aBMCMMUS (PUHAHCOB OAMT BbB Bpb3ka C un. 10 oT
PernameHT (EC) Ne 537/2014, Hne poknagBamMe AOMBIHUTENHO U U3NOXeHaTa No-A0my MHopMaLmns:

— TpaHT TopHToH OO[] e HasHayeHO 3a 3aAbIKMTENeH OAWTOP Ha WMHAMBMAYanHWUS PMHaAHCOB
oTyeT Ha XumumnopT Al 3a roguvHata, 3aBbpwwuna Ha 31 gekemBpu 2022 r. oT obuwoTo
cbbpaHne Ha akunoHepuTe, npoBeaeHo Ha 14.07.2022 r., 3a nepuof OT edHa roguHa.

OpnTbT Ha MHAMBUAYanHUa puHaHCOB OTYET 3a roauHaTa, 3aBbplumnna Ha 31 gekemspu 2022 r.
Ha [pyXecTBOTO npeAcTaBnsiBa [fBajeceta M MbpBa MOpeAHa roAMHA Ha HenpekbcHaT
aHraXxuMeHT 3a 3aAbJIKUTENEH OAUT Ha TOBa NpeanpusiTUe, U3BBPLLEH OT Hac.

B nopkpena Ha ogUTOPCKOTO CTAHOBULLE HUE CMe NpefocTaBunu B pasaen ,KnovoBu oamtopcku
BBMPOCK" OMNMCaHNE Ha Hal-BaXKHUTE OLLEHeHU puckoBe, 0606LLEeHVE HA OTroBOpa Ha oguTopa U
BaXHW HabniofeHns BbB BPb3Ka C Te3n PUCKOBE, KoraTo e LienecbobpasHo.

MoTBbpXAaBaMe, Ye U3Pa3eHOTO OT Hac OAUTOPCKO MHEHWe e B CbOTBETCTBME C
OOMbMHUTENHUS AOKNaf, npeacTaBeH Ha OAUTHUSA KOMUTET Ha [lpyXecTBOTO, CbIMacHo
n3nckBaHusiTa Ha yn. 60 oT 3akoHa 3a He3aBUCUMUS (DUHAHCOB OOWNT.

MoTBBbpXAaBaMe, Ye He CMe MpeaoCcTaBAnM nocoyeHuTe B Yn. 64 oT 3akoHa 3a HesaBMCMMUSA
h1HaHCOB 0AUT 3abpaHeHm ycnyr U3BbH oauTa.

MoTBBbpXAaBaMe, Ye NpW M3BBLPLUBAHETO Ha OAMTa CMe 3anasunm CBosiTa He3aBVWCUMOCT CMPSIMO
[pyxecTBoTO.

3a nepuopaa, 3a KOUTO Ce OTHACA U3BbPLUEHUSI OT HAC 3a4bIKUTENEH OAWT, OCBEH OAUTA, HUE He
CcMe npefocTaBAnu ApYrM ycnyrn Ha [IpyXecTBOTO, KOWTO He ca MOocoYeHW B Joknaja 3a
OeNHOoCTTa Unu nHaMBMAyanHns vHaHCoB OT4YeT Ha [pyecTBOTO.
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OEKNAPALUUA no un. 100H, an. 4, 1. 3 oT 3aKoHa 3a
nyo6nMYHOTO NpepsaraHe Ha LLeHHU KHUXa

Mo akumoHepuTe Ha
Xumumnopt A}

rp. Cocpus, 1000

yn. ,,CtedaH Kapagxa ” Ne 2

HonynodnucaHusim:

Mapuin eoprmeB AnocTonoB, B KayeCTBOTO MW Ha YnpaBuTen Ha OAUTOPCKO
ppyxectBo [paHT TopHtoH OO[, ¢ EWK 831716285, cbc cepanuiie, agpec Ha
ynpaereHve 1 agpec 3a kopecrioHaeHuusi: rp. Codusi, 1421, 6yn. ,YepHn Bpbx” Ne 26, n B
Ka4yecTBOTO MU Ha permcTtpupaH ogutop (c per. Ne 488 ot peructbpa no un. 20 ot 3akoHa
3a He3aBUCUMMUSA (DMHAHCOB OAMT), OTTOBOPEH 3a OAUT aHraxvMeHTa OT WMEeTO Ha
oauTopcko ApyxecTtBo paHT TopHToH OO (c per. Ne 032 ot peructbpa no un. 20 ot
3akoHa 3a He3aBuCUMUSI (hMHAHCOB OAUT), AeKNapupam, 4e:

OpwnTopcko ApyxectBo [paHT TopHToH OO[l Gelle aHraxupaHo Aa M3BbLPLUK
3aQbIDKUTENeH (PUHAHCOB OAMT Ha MHAMBMAYANHUA OUHAHCOB OTYeT Ha XumumnopT A
3a 2022 r., CbCTaBeH CblacHO Me)K,quapOAHMTe CTaHgapTn 3a (bVIHaHCOBO OoT4yuTaHe,
npveTn oT EC, obLionpreTo HauMeHoBaHWe Ha cyeToBogHaTa 6asa, AedvHupaHa B m. 8
Ha [IP Ha 3akoHa 3a c4emoeodcmeomo nog HaumeHoBaHve ,MexayHapoaHW CHETOBOAHM
cTaHaoapTu’. B pe3yntaTt Ha Hawua OAMT HUE U3gafoXMe OaMTOPCKW Aoknag oT 15 oHu
2023 .

C Hacmosiwjomo Y[JOCTOBEPSIBAME, YE kakmo e doknadeaHo e u3dadeHusi
om Hac odumopcku Aok1ad OMHOCHO 200UWHUS uHOueuUdyasnieH huHaHco8 omyem
Ha Xumumnopm A[] 3a 2022 2., uzdadeH Ha 15 roHu 2023 2.:

1. Yn. 1004, an. 4, m. 3, 6ykea ,a” Odumopcko MHeHue: o Halle MHEHUe,
NPUINOXEHNUAT MHAMBMAYaneH (hMHAHCOB OTYET AaBa BsipHa W YecTHa npeactaBa 3a
MHaHCOBOTO CbCTOsHNE Ha [lpyxectBoTo kbM 31 AekemBpu 2022 r. 1 3a Herosute
MHaHCOBM pe3ynTatv OT [AeWHOCTTa W NapuyHWTe My noTouM 3a roAauHaTta,
3aBbplUBalla Ha Tasu garta, B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a
durHaHcoBo oTumMTaHe (MC®O), npuetn ot Esponeiickus cwio3 (EC)” (cmp.1 om
odumopckusi doknad);

Yn. 100H, an. 4, m. 3, 6ykea ,,6” UHghopmayusi, omHacsiwja ce do cdennkume Ha
Xumumnopt Al cbc cebp3aHu nuya. VHpopmaums OTHOCHO caenkuTe Cbe
CBbp3aHW Nuua € HafmnexHo ornoBecTeHa B MosicHeHns 29 ,Caenku CbC CBBbP3aHu
nua“ m 30 ,Pasvetm cbC CBbp3aHM nMuUa KbM Kpas Ha roguvHaTa“® KbM
nHAMBMAYyanHus cuHaHcoB otyeT. Ha 6a3a Ha M3BbpLUEHWTE OT Hac OAMTOPCKM
npoueaypv BbpXy CAENKATE CbC CBbP3aHM Nuua KaTo 4acT OT Hawusi oauT Ha
MHAMBMAYaINHUA (PMHAHCOB OTYET KaTo LSNO, HE Ca HWU CTaHanu M3BeCTHWU bakTu,
obcrosATenctBa wnu gpyra uHgopmauusi, Ha 6asa Ha KOMTO fga HanpaBum
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3aKrnoYeHne, Ye cOenkutTe CbC CBbp3aHU Nvua He ca OMOBECTEHU B MPUIIOKEHUSI
MHAMBMAYyaneH oMHaHCOB OTYET 3a roauHaTa, 3aBbpluBaiia Ha 31 gekemspu 2022 r.,
BbB BCMYKM CbLLECTBEHM acrnekTu, B CbOTBETCTBME C M3uckBaHusATa Ha MCC 24
,OnoBecTsiBaHe Ha CBbp3aHu Nnuua“. PesyntaTuTe OT HalwMTe OAMTOPCKU npoLeaypu
BbpXy CHAENKATE CbC CBbpP3aHM INMLUa Cca pasrfefaHn OT Hac B KOHTEKCTa Ha
opMUpaHETO Ha HaLETO MHEHWE OTHOCHO WMHAMBMAYarHUsi (OMHAHCOB OTYET KaTo
Lsno, a He C uen u3passiBaHe Ha OTAENMHO MHEHWe BbPXY CAENKUTE CbC CBbP3aHu
nvua (cmp. 6 om odumopckusi Ooknaod).

Yn. 100H, an. 4, m. 3, 6ykea ,e8” WHpopmayus, omHacswa ce J8o
cbujecmeeHume colenku. Hawute OTrOBOPHOCTM 3a OAMT Ha WHAWBMAYaIHUA
hMHaHCOB OTYET KaTo LSO, onucaHu B pasgena Ha Hawwus goknap ,OTroBopHOCTM
Ha oguTopa 3a oAuTa Ha WHAMBMAYanHUst pMHAHCOB OTYET", BKMIOYBAT OLEHsIBAHE
hanu  VHOMBMAYanHuAaT (UHAHCOB OTYET MpeACTaBsi CbLIECTBEHWUTE COENKU WU
cbbUTUS NO HauwH, KOWTO nOCTMra AOCTOBEPHO npefactaBsHe. Ha 6asa Ha
M3BBbPLUEHUTE OT Hac OOWTOPCKM TMpOLEaypu BbPXY CbLIECTBEHWUTE COENKU,
OCHOBoOMonaraly 3a MHaMBMAYyanHua UHaAHCOB OTYET 3a roAuHaTa, 3aBbpluBalla Ha
31 pekemBpu 2022 r., He ca HW CTaHanu M3BecTHU chakTn, obcToaTencTea unu apyra
MH(opMauus, Ha 6a3a Ha KOMTO Aa HanpaBMM 3aKYeHne, Ye ca Hanuue criydan Ha
CbLLECTBEHO HELOCTOBEPHO MpeACTaBsiHE W OMOBECTsIBaHE B CbOTBETCTBME C
npunoxummTe nancksanms Ha MC®O, npuetu ot EBponenckus cbto3. Pesyntatute ot
HalunTe OAMTOPCKU NPOLEAYypPY BbPXY CbLUECTBEHUTE 3a MHOMBMAYANHUS (DUHAHCOB
OoTYeT caenku n cbbutus Ha [lpyxecTBOTO ca pasrfiefaHun OT Hac B KOHTEKCTa Ha
(HOPMUPAHETO Ha HALIETO MHEHWE OTHOCHO WMHAVBWMAYanHusi (hMHAHCOB OTYET KaTo
LSNo, a He C Len nspassBaHe Ha OTAENHO MHEHWE BbPXY Te3W CbLUECTBEHWN CAesKu
(cmp. 6 om odumopckusi doknad).

YOocmoeepsieaHusima, HanpaseHu ¢ Hacmosiwjama Oeknapayusi, crnedea Oa ce
pa3sanexdam eOUHCMEEHO U caMO 8 KOHmMeKcma Ha usdadeHust om Hac 0OUMOPCKU
doknad e pe3ysnimam Ha U3ebpPWeHUs He3asucuM huHaHcoe odum Ha 200UWHUS
uHOueudyaneH ¢puHaHcoe omyem Ha Xumumnopm ALl 3a omyemHusi nepuod,
3aebpweauy Ha 31 dekemepu 2022 2., c dama Ha odumopckusi doknad 15 roHu 2023
2. Hacmosuwama Jdeknapayusi e npedHa3HayeHa eQUHCMBEHO 3a MOCOYeHUsl o-
2ope adpecam u e u3zomeeHa eOUHCMEEHO U cCaMO 8 U3NbJ/IHeHue Ha
usucKeaHusima, Kkoumo ca nocmaeeHu c¢ 4n. 100H, an. 4, m. 3 om 3akoHa 3a
ny6nu4Homo npednazaHe Ha yeHHu kHuxa (3MMUYK) u He cnedea Oa ce npuema
Kamo 3amecmeauja Hawume 3ak/4eHusi, cbObpxawu ce 8 u3dadeHusi om Hac
odumopcku doknad om 15 roHuU 2023 2. N0 omHoWeHuUe Ha e bnpocume, o6xeaHamu
om y4n. 1004, m. 3 om 3I1LK.

- MARIY Digitally signed by MARIY
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