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Xumumnopt AL
MngmemayaneH oMHaHCOB OTYeT
31 nekempu 2023 r.

AXMMMNMINIOPT

AYBNWYHA XONAWMHIFOBA KOMMOAHWA

NHoneuayaneH otyeT 3a PMHAHCOBOTO CbCTOAHME

MosicHeHne 31 pekemBpu 31 gekemBpu

2023 2022

Xun. nBe. XUn. nB.
AKTMBU
HeTekywm akTnemn
MMOTH, MalLMHN N CbOPBXKEHUS 5 1 899 2243
NHBECTULIMOHHM UMOTHU 6 30 122 35 831
MHBeCcTMUMKN B ObLLEPHN NPeanpuaTns 7 787 866 787 866
ObnrocpoyHn huHaAHCOBU akTUBU 8 38 278 41 677
[bnrocpoyHn B3emMaHus 0T CBbp3aHn nuua 29 152 104 149 760
OT1cpoyveHn gaHbYyHM akTUBK 9 - 1367
HeTekyLun akTmeu 1 010 269 1018 744
TeKywm aktueu
KpaTkocpo4iHu hrHaHCOBM akTMBK 10 240 865 236 942
Tbprosckn n apyru MHaHCOBM B3eMaHu1s 11 6 731 6 701
BaemaHusi OT cBbp3aHu nuua 29 22 046 16 952
MpeannalwiaHua n gpyru aktmem 29 30
Mapu 1 napuyHU ekBMBaNeHTH 12 68 580 68 651
TekyLn akTuem 338 251 329 276
O6Lwo akTuBmn 1 348 520 1 348 020

MH,EI,VIBVID,yaJ'IHVIFIT (*)VIHaHCOB oT4eT e on,o6peH 3a n3gaBaHe C peleHne Ha yl'lpaBI/ITeJ'IHI/IFI
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Xumumnopt AL
MngmemayaneH oMHaHCOB OTYeT
31 nekempu 2023 r.

NHoneuayaneH otyeT 3a PMHAHCOBOTO CbCTOAHME

(NpogbIkeHne)
CobcTBeH KanuTan u nacuBu

Cob6cTBeH KanuTtan

AKLMOHEpPEH KanuTan

MNpemneH peseps

MpeoueHkn No nnaHose ¢ AedPUHNPaHN OXOAN
Opyrn pesepsu

HepasnpegeneHa nevyanba oT MMHaNW roanHu
TekyLy hnHaHcoB pesynTaT

O6wo cobcTBEH KanuTan

MacuBn

HeTekywm nacueu

Obnrocpoynn 6aHKoBM U ApYyrv 3aemu
[ObArocpoyHmn 3agbmKeHns KbM CBbp3aHu nnua
[MEHCUOHHU 3aObIMKEHMST KbM NepcoHana
MpoBunanmn 3a 3agbImKeHns

OTCcpoYeHn AaHbYHU NacuBU

HeTekywmn nacmeu

TeKywm nacmem
KpaTkocpouHu 6aHKOBM 1 Opyrn 3aemu

TbproBCKkM 1 Apyrn 3agbImKeHNst

KpaTKOCpOYHM 3a4bIMKEHNSA KbM CBbP3aHn nvua
IMEeHCUOHHU 1 ApYrn 3a0bIMKEHUSA KbM
rnepcoHana

[HaHb4yHKU 3aabIKEHUS

TekyLm nacusu

O6wo nacueu
O6Lo cobCcTBEH KanuTtan u nacuBm

MosicHeHUue

13.1
13.2

13.3

15
29
14.2
16

15

17
29

14.2

AXMMMNMINIOPT

AYBNWYHA XONAWMHIFOBA KOMMOAHWA

31 pekemBpu 31 nekemMBpuU

2023 2022
Xun. nB. Xun. nB.
239 646 239 646
260 615 260 615
87 76

53 637 53 575
571 742 549 146
18 621 22 596
1144348 1125 654
2 957 16 546

13 687 35 558

37 43

693 978

4 588 -

21 962 53 125
5092 14 698

3 899 3127

172 970 151 293
136 123

113 -

182 210 169 241
204 172 222 366
1348520 1348 020
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XumumnopT ALl 3
WHavBuayaneH ovHaHCOB oTyeT XMMMMIMINoePT

31 ﬂeKeMBpM 2023r AYBNWYHA XONAWMHIFOBA KOMMOAHWA

NHomBmnagyaneH oTyeT 3a neyanbata unu 3arybarta v gpyrus
BCceobxBaTeH 40X0A4 3a roauHaTta, npuknoysalla Ha 31
oekemMBpu

MosicHeHue 2023 2022
XUN. NB. XWN. NB.
Meyan6a ot onepaunn ¢ PMHAHCOBU MHCTPYMEHTU 18 45 368 24 813
3aryb6a ot onepauum ¢ pMHAaHCOBN NHCTPYMEHTH 19 (20 183) (6 041)
PesynTtaTt oT npoMsHa B cnpaseanmeBa CTOMHOCT Ha 6
WHBECTULMOHHN NMOTU (5 709) -
HeTeH pe3ynTaT oT onepauuu ¢ (puHaHCOBM
MHCTPYMEHTH 19 476 18 772
Mpuxogm oT nNuxsun 20 5419 4 839
Pasxoan 3a nuxeu 21 (3 467) (3 394)
HeTHu npuxoam ot nuxeun 1952 1 445
Opyrn omHaHcoBM pa3xoaun 22 (33) (38)
Mpuxogun oT AMBMAEHTH 23 3105 5011
Mpuxoaun oT onepaTnBHa OENHOCT 24 6 058 2 664
Pasxoan 3a onepatnBHa AeNHOCT 25 (5 876) (3 335)
Meyan6a 3a nepMoga npeau gaHbLM 24 682 24 519
Pasxoan 3a gaHbum 26 (6 061) (1923)
HeTtHa neyan6a 3a nepnoaa 18 621 22 596

Opyra BceobxBaTteH goxopa/(3ary6a):
KomnoHeHTH, kKOUTO He ce peknacudpuumpar B
neyan6arta unu 3ary6ara:

MpeoLeHkM Ha 3agbimKeHUsTa no nnaHoBe C

aeduHupaHu goxoau 14.2 11 (2)
lMpeoueHka Ha kKanUTanoBM NHCTPYMEHTH 8.2 62 (6 249)
Opyra BceobxBaTeH poxoa/(3ary6a) 3a roguHara,

HEeTHO OT AaHbLM 73 (6 251)
O6Lo BceobxBaTeH Aoxon 18 694 16 345
Jloxoa Ha akums B nB. 27 0.08 0.09

NHanBmnayanHuaT pmHaHCOB OTYET € 0400pEH 3a u3haBaHe C pelleHne Ha YNpaBuUTenHUsi CbBeT
Ha 01.04.2024 r.
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Xumumnopt AL

MngmemayaneH oMHaHCOB OTYeT

31 nekempu 2023 r.

rognHarta, nNpuKkr4yBsaLlla Ha 31 OeKeMBpU

Bcuuku CyMMu ca B Xun.
nB.

Canpo kbm 1 sHyapu
2023 .

HeTHa nevyan6a 3a
roguHara

Opyr BceobxBaTeH goxon
O6Lo BceobxBaTeH
poxon

Canpo kbm 31 aekemBpU
2023 .

Bcuuku CyMM ca B Xun.
nB.

Canpo kbm 1 sHyapu
2022r.

Edekt oT npomsHa B
cyeToBOAHATa NONUTMKA
Canpo kbm 1 asHyapu
2022 r., npensymcneHo

HeTHa neyan6a 3a
rogmHaTa
[Opyra BceobxBaTHa 3aryba

O6wo BceobxBaTeH
poxon

Canpo kbm 31 nekemBpu

4
XMMMNMMINOPT
NYBNUYHA XONAWMHICOBA KOMMOAHWA
V|H,D,VIBVI,£I,yaJ'IeH OoTHeT 3a NPoMeHnTE B cobCcTBEHMSA KanuTan 3a
AkumoHepeH [lpemueH [lpeoueHku no Opyru HepasnpepneneHa o6wo
KanuTtan pesepB nnaHoBe ¢  pe3epBu neyan6a cob6cTBeH
AedurHMpaHm Kanuran
poxoau
239 646 260 615 76 53 575 571742 1125654
- - - - 18 621 18 621
- - 11 62 - 73
- - 1 62 18 621 18 694
239 646 260 615 87 53 637 590 363 1144 348
AkumoHepeH [MpemueH [lpeoueHku no Opyru HepasnpeaeneHa o6wo
KanuTtan pesepB nnaHoBe ¢  pesepBu neyan6a cobcTBeH
aedrHUpaHmn KanuTtan
poxoaun
239 646 260 615 78 59 824 723 598 1283 761
- - - - (174 452) (174 452)
239 646 260 615 78 59 824 549146 1109 309
- - - - 22 596 22 596
- - ) (6 249) - (6 251)
- - (2) (6 249) 22 596 16 345
239 646 260 615 76 53 575 571742 1125654

2022 r.
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WHavBuayaneH ovHaHCOB oTyeT XMMMMIMINoePT

31 ﬂeKeMBpM 2023r AYBNWYHA XONAWMHIFOBA KOMMOAHWA

HouBmayarneH oTyeT 3a napuyHUTE rnoToumn 3a
roguHaTta, npuknoysalla Ha 31 gekemspu

MosicHeHus 31.12.2023 31.12.2022
XWn. ne. XWn. ne.

OnepaTtuBHa feNHOCT
MocTbnneHusa ot 3aemu 42 146 36 396
MnawaHusa no 3aemu (31 870) (47 423)
MocTbnneHnst oT onepaumm ¢ KpaTKOCPOYHM
(PUHAHCOBW aKTUBY (196) (1173)
MocTbnNneHnsa oT KNMeHTH 1 886 1868
MnawaHusa KbM 4oCTaBuULIN (2 513) (1831)
MocTbnneHns oT NUxBu 4 400 8 496
MnawaHusa Ha NUXBn, KOMUCUOHHU U Op. (2 361) (353)
MnawaHusa KbM NepcoHan u OCUrypuTenHu
WUHCTUTYLIUM (903) (773)
MnateHu gaHbUM (309) (358)
Opyrv nocTbnneHns 30 2832
HeTeH napuyeH NoToK OT onepaTtMBHa AeMHOCT 10 310 (2 319)
MHBecTUMLMOHHA AeNHOCT
MMocTbnneHns oT NpeaoCcTaBeHn 3aemu,
KnacnuumpaHn B UHBECTULNW B AbLUEPHU
npegnpuaTus - 1191
MNocTbnneHnsa ot AMBUAEHTH 12 395 -
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA
AeNHOCT 12 395 1191
®PuHaHCcoOBa AeUHOCT
MnawaHusa no nonyyeHn 6aHKOBU 1 ApYrK 3aemu 30 (22 425) -
MnawaHusa Ha nuxsu 30 (351) (315)
HeTeH napuyeH noTtok ot chmMHaHCOBa AeNHOCT (22 776) (315)
HeTHO n3meHeHne Ha napuyHUTE cpeacTea (71) (1443)
MapunyHu cpeacTBa B HA4anoTo Ha nepuoaa 68 651 70 075
M3meHeHWe oT BanyTHa NpeoueHka Ha NnapuyHu
cpencrtea - 8
M3meHeHMe OT o4akBaHW KpeauTHu 3aryom - 11
MapuyHu cpencTBa B Kpasi Ha nepuoaa 12 68 580 68 651

NHanBmnayanHuaT pmHaHCOB OTYET € 0400pEH 3a U3haBaHe C pelleHne Ha YnpaBUTenHUsi CbBeT
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Xumumnopt A
WHavBuayaneH ovHaHCOB oTyeT XMMMMIMINoePT

31 ﬂeKeMBpM 2023r AYBNWYHA XONAWMHIFOBA KOMMOAHWA

MNosACHEeHMA KbM nHaounBuayasnHuaA (bVIHaHCOB oT4yeT

1. MpeameT Ha genHoOCT

XvmmmnopT ALl € permctpmpaHo Kato akLMOHEPHO ApYKecTBO 0T Couinckm rpagckn cba Ha
24.01.1990 r. ¢ EMK 000627519. Ceganuwieto n agpecsbT Ha ynpasneHue Ha [pyecTBoTo
e yn. Ctechan Kapagxa Ne2, Cocpus.

OpyxecTBOTO € peructpmpaHo Ha bbnrapcka ®oHgosa bopca AL Ha 30 oktomBpu 2006 T.
6opcoB kog CHIM 3a obukHoBeHu akumm Ha [pyxectBoTo. LEIl koga Ha [pyxectBoTo €
549300GB265U3RQEQC54.

OcHoBHaTa AenHOCT Ha [IpyXecTBOTO Ce CbCTOM B:

e [lpngobuBaHe, ynpaBneHne u npogaxba Ha yvactmss B O6bnArapcku n 4yxaecTpaHHM
APYXecTBa;

e durHaHcMpaHe Ha ApYXeCTBa, B KOUTO APY>KECTBOTO y4acTBa;

e baHkoBM ycnyrn, mHaHcK, obLo 3acTpaxoBaHe, XMBOTO3acTpaxoBaHe W MEHCUOHHO
ocurypsiBaHe;

[o6uB Ha HedT U ras;

e W3arpaxgaHe Ha MoLLHOCTM B obnacTtrta Ha HedTonpepaboTBaTenHaTa NPOMULLINIEHOCT,
Npov3BOACTBOTO Ha Buoropmsa 1 NPON3BOACTBO HA U3AENUS OT Kayuyyk;

e [1pon3BoACTBO U THProBMS C NETPOMHM U XUMUYECKN MPOAYKTU U NPUPOAEH ras;
Mpon3BOACTBO Ha pacTUTENHM Macna, U3kynyBaHe, npepaboTka 1 TbproBusi CbC 3bPHEHU
XpaHu;

e ABMAUMOHEH TPAHCMOPT U HAa3EMHU AEMHOCTU NO 0O6CMNY>XKBaHE N PEMOHT Ha CaMOSeT U
CaMOneTHM ABUraTenu;

e PeyeH 1 MOpCKM TpaHCMNOPT U NpUCTaHULHA NHGPACTPYKTYpPa;

TbproBcko NpeacTaBUTENCTBO M NOCPEOHNYECTBO;
¢ KomucunoHHa, cneguunoHHa 1 cknagosa OEeMNHOCT.

[pyxecTBOTO ce ynpaBnsBa 4pe3 OBYCTEMEHHa cUCTeMa Ha YyrnpaereHue, BKMo4YBaLla
HapsopeH cbBeT 1 YNpaBuUTeneH CbBeT.

UneHoBe Ha Hap3opHusa cbBeT Ha APYXeCTBOTO ca:
NuBect Kenntbn Al

LKB N'pyn EALL
MapusHa baxxgaposa

YneHoBe Ha YnpaBuTesiHMA CbBeT Ha APYXeCTBOTO ca:
AnekcaHaobp Kepesos
MBo KameHoB
MapwuH MuteB
Hukona Muwwes
Mwupontob MeaHoB
LiBeTaH BoTes

CunTtaHo oT 16 aHyapu 2024 r. [Ipy>keCcTBOTO Ce NpeacTaBnsaBa OT U3MbIHUTENHUS OUPEKTOP
Muponto6 MeaHos. [Jo 16 aHyapu 2024 r. [pyxecTBoToO ce € npeacrtasnssano oT MBo
KameHos "eoprues n MapuH Benukos MuteB 3aeHO 1 NOOTAENHO.

Bpoart Ha cniyxutenute Ha XumumnopT AL kbm 31.12.2023 1. e 36.



Xumumnopt A
WHavBuayaneH ovHaHCOB oTyeT XMMMMIMINoePT

31 ﬂeKeMBpM 2023r AYBNWYHA XONAWMHIFOBA KOMMOAHWA

2. U3naBneHue 3a cboTtBeTcTBME ¢ MCDO 1 npunaraHe Ha npuMHUMNa 3a JeUCcTBaLo
npegnpusaTune
2.1. U3naBneHue 3a cbotBeTcTBUME ¢ MC®DO, npuetun ot EC

®duHaHCOBMAT OTYeT Ha [pyXKecTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTte
ctaHgapTu 3a duHaHcoBo otdymtaHe (MCPO), paspaboteHn n nybnmkyBaHm ot CbBeTa no
MexgyHapogHu cdetoBogHu ctaHgaptm (CMCC) u npuetun ot EBponenckus cbtoz (MCPO,
npuetn ot EC). Mo cmuncbna Ha naparpacd 1, Touka 8 ot JonbnHuTenHUTEe pasnopeandbu Ha
3akoHa 3a c4eToBOACTBOTO, Npunoxmm B Bbbnrapusa, tepmuHbt ,MCPO, npuetn ot EC*
npegcraenseaT MexagyHapogHute cyetoBogHu ctaHgaptu (MCC), npmeTtn B CbOTBETCTBME C
PernamenTt (EO) 1606/2002 Ha EBponerickua napnameHT 1 Ha CbBeTa.

®PUHAHCOBUAT OTYET € CbCTaBeH B GbMArapcku nesa, KoeTo e (pyHKUMOHanHaTta BanyTta Ha
OpyxectBoTO. BCnukn cymn ca npeactaBeHn B xunagu nesa (Xun. nB.) (BKMAKYUTENHO
cpaBHuTenHaTa nHgopmauusa 3a 2022 r.), OCBEH ako He € NOCOYEHO OPYro.

PbKkoBOACTBOTO HOCU OTFOBOPHOCT 3@ CbCTaBAHETO M [OCTOBEPHOTO NpeAcTaBsHe Ha
NMHopMaumaTa B HaCTOALWMSA PUHAHCOB OTYET.

Toaun oMHaHCOB OTYET € nHaMBMAyaneH. [Ipy>ecTBOTO CbCTaBA U KOHCONMAanpaH ouHaHCOB
oT4YeT B CbOTBETCTBME C MexayHapogHuTe ctaHgaptv 3a oumHaHcoBO otyntaHe (MCPO),
paspaboTeHn n nybnvkyesaHu ot CbBeTa No MexayHapoaHu cdetoBogHu ctaHgapti (CMCC)
n npuetn ot EBponenckns cbio3 (EC), B KOUTO MHBECTMLMUTE B ObLUEPHN NpeanpuaTms ca
oT4yeTeHN 1 onoBecteHn B cboTBeTcTBME ¢ MCPO 10 ,KoHconuanpaHun omHaHcoBM oTyeTn”.

2.2. MpunaraHe Ha NnpyMHUMNA 3a geNcTBaLWo nNpegnpusaTue

KbM gatata Ha uM3roTBsiHE Ha TO3M WHAMBMAyaneH (QUHAHCOB OTYET PLKOBOACTBOTO €
HanpaBWUNoO OLEHKa Ha CNoCcOBHOCTTa Ha OPY)XECTBOTO Aa NPoaAbiKM Aa YHKUMOHMPA KaTo
AencTeallo npeanpusTue Ha 6asaTta Ha HannyHaTta nHdopmauus B 06o3pmumo obaewe. Cnen
HanpaBeHUTe NPOYy4YBaHUS PBHKOBOACTBOTO MMa pas3yMHW OYakBaHus, 4ve [pyXecTBOTO
pasnonara ¢ 4OCTaTb4HO PeECYpPCH, 3a Aa Npoabimku Aa dyHKuMoHMpa B 0603pnmo bbaeLue.
CboTBETHO TO MpogbipkaBa Aa npuemaT NpuHUMNA Ha OencTBawo npeanpusaTue npu
N3roTBAHETO Ha roANLWLHMA UHAMBUAYaNeH (PMHAHCOB OTYET.

3. CuetoBOgHa NonuTMKa M NPOMEHU Npe3 nepuoaa

3.1. HoBu cTaHgapT™, U3MeHeHUA n passacHeHnsa kbm MC®O, kouTo ca Bnesnu B cuna
ot 1 aHyapwm 2023 r.

[pyxecTBOTO € npueno cnegHUTe HOBW CTaHOapTW, U3MEHEHNs 1 passicHeHus kbM MCOO,
nsgageHn ot CbBeTa No MexayHapoaHu cH4eTOBOAHM CcTaHAapTu n ogobpenn ot EC, kouTo
ca YMeCTHU 1 B cuna 3a oUHaHCoBMSA OTYeT Ha [lpy)XeCTBOTO 3a roAvLLIHMSA Nepuoa, 3anoysaly,
Ha 1 aHyapu 2023 r.:

U3meHeHna B MCC 1 lMNpeacraBsaHe Ha ¢puHaHcoBUTe oT4yeTn U MC®O UzaBneHuna 3a
npunoxeHue 2: OnoBecTsiBaHe Ha CYETOBOAHUTE NONUTUKK B cuna oT 1 sHyapu 2023
r., npuetn ot EC

[pyxecTBOTO OnoBecTsiBa CblUecTBeHaTa WH(OpMauMs CBbp3aHa CbC CYeToBOAHATa
NonuTMkKa, BMECTO OCHOBHWUTE CYETOBOAHW MNONUTUKU. W3MeHeHusaTa nosicHABaT, u4e
WHopMaUMsaTa 3a cyeToBOOHATa MOMUTMKA € CbLeCTBeHa, ako notpebutenute Ha
dunHaHCOBUTE OTYETM Ha MNPeanpuUATUETO Ce HyXAasT OT Hes, 3a ga pasbepat gpyra
cbllecTBeHa WHpopmMmauns BbB (OUHAHCOBUTE OTYETU W aKo MNPeanpuUsaTUETO paskpuBa
HecblLUlecTBeHa nHdopMaLus 3a cHeToBOAHATA NONUTUKA, Tasu MHdopmauusa He TpssbBa oa
npeobriagaBa Hag cbllecTBeHaTa nHdopmMauns 3a cieToBogHaTa NONUTHKA.

N3meHeHma B MCC 8 CuyetoBOogHa nMONMUTUKA, MNPOMEHUM B CUYETOBOAHMUTE
NpPUONN3NTENHU OLIEHKN U rpeLlku, B cuna ot 1 aHyapu 2023 r., npuetn ot EC
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N3ameHeHusiTa BbBEXOAT ONPEeAerieHMeTo 3a CYETOBOAHM NPUONU3UTENHU OLEHKU W
BKIOYBAT ApYryn 3aMeHeHus kbM MCC 8, kouto nomarat Ha ApyXecTBaTa fa pasrpaHuyaBaT
NPOMEHUTE B CYETOBOAHUTE MPUOMMU3UTENHM OLIEHKM OT MNPOMEHUTE B CYETOBOAHMWTE
nonutukn. M3meHeHusTa Lie nomorHatT Ha ApyxecTBata [a noaobpAaT KauyecTBOTO Ha
OMOBECTSIBAHMSATA HA cYeTOBOAHATa NONUTUKA, Taka Ye MHpopmaumsta ga 6bae no-nonesHa
3a MHBECTUTOPUTE M ApYrMTe OCHOBHU NOTpebuTeny Ha chHaHCOBUTE OTHETH.

[pyXecTBOTO € Npueno CnegHnTe HOBU CTaHAapTU, M3MEHEHUs N passacHeHna Ha MCOO,
nsgageHn ot CbBeTa N0 MeXayHapoaHW CYETOBOOHU CTaHAapTu n ogobpern ot EC, kouto
ca B cuna 3a hMHaAHCOBUA OTYEeT Ha [pyXecTBOTO 3a rogullHWa nepuop, 3anoysall Ha 1
aHyapn 2023 r., HO HAMAT CbLUECTBEHO BNUAHWE BbPXYy (puHaHCOBWUTE pesynTatv WUnu
(PUHAHCOBOTO CbCTOSIHME Ha [pyKeCcTBOTO:

- MC®O 17 3actpaxoBaTtenHu gorosopu B curna oT 1 sHyapu 2023 r., npuet ot EC;

- WN3meHeHna B MCPO 17 3acTtpaxoBaTenHu gorosopu: NbpBoHaYanHo npunaraHe Ha
MC®O 17 n MCPO 9 — CpaBHutenHa nHgpopmaumnsa B cuna ot 1 aHyapu 2023 r.,
npuetn ot EC;

- W3meHeHunsa B MCC 12 JaHbum Bbpxy goxona: OTCpoYeHN AaHbLm CBbP3aHn C akTUBU
1 NacuBm NpousTUYaLLM OT eOUHUYHN TpaH3akuum B cuna oT 1 aHyapu 2023 1., npueTu
oT EC;

- W3meHeHua B MCC 12 [anbum BbpXy goxoda: MexayHapoaHa faHbuHa pedopma -
npuMepHM Npasuna oT BTOpu CTbNO, B cuna ot 1 aHyapu 2023 r., npuetn ot EC.

3.2. CtaHpapTu, U3MEHEHUA U pPa3siCHEeHUS, KOUTO BCe OLle He ca Bne3nv B cuna u
He ce npwurnarart oT no-paHHa aata ot [1pyecTBOTO

Kbm gatata Ha ogobpeHne Ha Te3n (bMHaHCOBM OTHETU Ca U34aZAeHM HAKOW HOBWU CTaHA4apTw,
N3MEHEHMS N Pa3ACHEHMS Ha CbLLECTBYBaLLUUTE CTaHAAPTU, HO HE Ca BNEe3nu B cuna unmn He
ca npuetun ot EC 3a chmHaHcoBaTa roguHa, 3anoysawia Ha 1 sHyapu 2023 r., 1 He ca 6unu
npunoXeHu No-paHo ot [lpykecTBoTO. He ce oyakBa Te Aa MMaT CbLEeCTBEHO BIUSIHUE BbPXY
omMHaHcoBUTE OTYETM Ha [pyxecTBOTO. PBbKOBOACTBOTO OYakBa BCUMYKM CTaHOapTM U
n3meHeHva ga O6baaT nNpuveTn B cyeToBOAHaTa NonuTuka Ha [pyecTBOTO npe3 NbpBus
nepuwopg, 3anodyealy creq garata Ha Bnu3aHeTo um B cuna. lNo-gony e gageH Cnuckk ¢
NpoOMeHuUTe B CTaHAapTuUTeE:

- WameHenna B MCC 1 lpencraBsHe Ha dmHaHcoBM oT4veTu: Knacudpmkaumsa Ha
nacuBuTe KaTo TeKyLUM U HeTekyLm, B cuna ot 1 aHyapu 2024 r., npuetm ot EC;

- W3meHenna B MCC 1 lpeacrtaBsHe Ha dUHAHCOBM OTYeTU: HeTekywm nacuem,
00Bbp3aHu ¢ MHaHCOBM Nokasatenu, B cuna ot 1 sHyapu 2024 r., npuetun ot EC

- W3meHeHna B MCOO 16 JInanHr: 3agbmkeHne no NU3NHE Npu npogaxoda u obpaTeH
NU3KUHT B cuna He no-paHo ot 1 sHyapu 2024 r., npuetu ot EC;

- W3meHenna B MCC 7 Otuer 3a napuyHute notoum n MCOPO 7 OduHaHcoBu
MHCTpYMeHTU: OnoBecTtaBaHuna: CrnopasymMeHus 3a hMHaHCMpaHe Ha AOoCTaByuLM, B
cvna oT 1 aHyapu 2024 r., Bce olle He ca npueTn ot EC;

- W3meHenna B MCC 21 Edbektn oT npomeHute B OOMEHHUTE Kypcose: Jlunca Ha
KOHBEPTMpPYEMOCT, B cuna oT 1 aHyapu 2025 r., Bce owle He ca npuetun oT EC.

4. CoblecTtBeHa UHopmMauus n cyeToBoaHa NONUTUKA
4.1. O6LWwKM nonoxeHus

Han-3Ha4ynmuTe cHeTOBOLHM NOSTUTUKM, npunaraHn npmn n3rotBAHETO Ha TO3N nHAMBUAOyaneH
(bI/IHaHCOB OTHEeT, Ca npencraBeHn no-A0ny.

WNHanBngyanHusaT oMHaHCOB OTYET € M3rOTBEH NPU Cnas3BaHe Ha MPUHUMNMTE 3a OLeHsABaHe
Ha BCUYKM BUOOBE aKTUBW, MAacuBu, NpMxoan n pasxoam, cbrnacHo MC®O. basuTe 3a oueHka
ca onoBecTeHM noApobHO Mo-HaTaTbK B CYeToBOAHATa MNOMUTUKA KbM WHAWBMAOYANHWA
(PUHAHCOB OTYeT.
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Cnepga fa ce oT6enexu, Ye npu M3roTBSIHETO Ha NpeacTaBeHUst MHANBUAYyaneH pMHaHCcoB
OTYET Ca M3MOS3BaHN CYETOBOAHM OLEHKM M OornyckaHus. Bbnpeku ye Te ca 6asnpaHu Ha
nHopMaumMs, npegocTaBeHa Ha pPbKOBOACTBOTO KbM JdaTaTta Ha W3roTBSHE Ha
nHamBMAOyanHus (UHAHCOB OTYEeT, peanHuTe pe3ynTtaTy MoraT ga ce pasnuyaBaT oT
HanpaBeHUTEe OLEHKW M ONYyCKaHUs.

4.2. MNpencTtaBsHe Ha UHAMBUAYanNHUA puHaHCOB oT4YeT

NHuomBuayanHuat ouHaHCOB OTYeT e npeacTtaBeH B cboTBeTcTBME ¢ MCC 1 lMpeacrtassHe
Ha domMHaHcoBM oT4yeTK”. [pyXeCTBOTO NpeacTaBs nHAnBMAyanHus oT4eT 3a nevanbaTa unum
3arybata n apyrus BceobxBaTeH A40X04 B €4MHEH OTYeT.

B oTtyeTta 3a pMHaAHCOBOTO CbCTOSIHWE Ce MpPefCTaBAT ABa CpPaBHUTENHW nepuvoga, KoraTo
OpyxecTBOTO:

a) Nnpunara c4eToBOAHA NONMUTMNKA PETPOCMNEKTUBHO;
6) npeunsyncnsBa PeTPOCNEKTUBHO MNO3ULUN B UHONBUAYANHUS (OUHAHCOB OTYET; UK

B) Npeknacuguumpa nosuumm B MHAMBMAYaNHUS OUHAHCOBUS OTYET 1 TOBA MMa CbLUECTBEH
eekT Bbpxy MHopmauusita B UHAMBMAYANHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHUE KbM
HayanoTo Ha NpeaxoaHUs Nepuos.

Mpes 2023 r. e npeacTaBeH eAnH CpaBHUTENEH Nepuos.
4.3. Bbnpocu, cBbp3aHu € Knumara

MoHacTosieM 3akoHoaaTenuTe, perynaTtopHuTe opraHm n notpebutenute Ha HepmHaHcoBa
UHdopMaunss OTAENAT roNsAMO BHMMaHME Ha MWM3MEHeHMeTo Ha knumata. EC npue
EBponeickata 3eneHa caenka 3a npexod KbM Mo-ycTon4MBa MKOHOMMYECKA M hrHaHCOBa
cucTeMma, a npes crieABalumTe roamHu NogpobHUTE N3NCKBAHUA 3a OTYMTaAHE HA U3MEHEHNETO
Ha KnumaTa e CTaHaT NPUoXMMN KaTo YacT OT eBpPONenckuTe CTaH4apT 3a OTYMTaHe Ha
YCTOMYMBOCTTA CbIfacHO npeacTtoswaTta [dupekTmBa OTHOCHO  OTYMTAHETO  Ha
npeanpusTUsiTa BbB Bpb3ka C YyCTONYMBOCTTA.

Puckosete, npeamsBuMKaHW OT KAMMATUYHUTE NPOMEHM, MoraT fa wumat Obaelm
HeGnaronpuaTHKU nocneguum 3a 6musHec genHocTuTe Ha [pynata Ha [pyxecTtBoTo. Tesu
pUCKOBE BKNIOYBAT PUCKOBE, CBBbP3aHM C npexoaa (Hanp. perynatopHu NpoOMeHU N pUcKoBe,
CBbp3aHM C penytaumsita), U PU3NYECKN pUCKOBE. HauMHBT, NO KOMTO AObLUEPHUTE U
acouunpaHuTe gpyxectsa oT [pynata ocbLiecTBABaT CBOsATa OEWMHOCT, MOXe da bbae
3acerHaT OT HOBW perynaTtopHu orpaHu4eHunst Bbpxy emucumte Ha CO2, KouMTo Te reHepupar.
YacT oT ObLUEepHUTE N acouMMpaHNTE OPYXKECTBA Ca aHraXupaHn CbC 3aKynyBaHe Ha KBOTU
3a emncum cbrnacHo Oupektuea 2003/87/EO, Oupektnea 3a CTE — nocnegHa nsMeHeHa ¢
Oupektnea (EC) 2018/410, ¢ koeTo AaBaT CBOSI 3HA4YMTESlieH MPUHOC 3a HamansiBaHe
puckoBeTe OT M3MeCTBaHe Ha BbIMEepPoaHUTEe emMucMM W ca CTUMynupaHe Ha
AekapboHu3aumsTa, NocpeacTBOM BKIIOYBAHETO Ha pedepeHTHN nHamkaTopu 3a 6e3nnaTtHo
pasnpegensHe Ha emucun, GasupaHu Ha pesynTaTuTe Ha npeanpusaTuaTa ¢ Har-gobpu
pe3ynTtaTtv B AadeH cekTop. ToBa uma 3a uen HacbpyaBaHeTO Ha ePeKTUBHUTE onepaTopu
Aa nogobpAT cBouTe pes3ynTaTh, KaTo CbLEBPEMEHHO Ce Bb3HarpagaBaT Teswn, KOUTO
nocturat gobpu pesynraTtw.

[pyXecTBOTO Ha MHAOMBUAOYArHO HMBO HE € MPSIKO 3acerHaTo OT KIMMaTU4YHWU PUCKOBE,
npeavMHoO OT O0BCTOSITENCTBOTO, Ye TO onepupa KaTo XONAMHIOBO M OCHOBHAaTa AEMHOCT
€ HacoyeHa KbM KayeCTBEHO W KONMYECTBEHO yBennyeHne Ha obemMa NpoeKTU BbB BCUYKM
CEeKTopu, B KOUTO onepupaT gpyxectesata oT [pynata My, pasBuMTUE Ha CbBPEMEHHM,
ynpaBfieH4yeckn cTpaTernm u TAXHOTO HEMocpeAcTBEHO npuraraHe, ypes3 AbluepHUTe cu
kOMNaHuW. KOHKPETHM OTpaXKeHUst Ha KIMMaTUYHWUTE MW3MEeHeHusi Guxa MornuM ga ce
mMatepuanusmpaT B pasMepa Ha MpUXoAMTe OT AMBUAEHTM, NofyyYaBaHU OT AbLUEPHU U
acouMmupaHn apyxecTBa, KOUTO onepupaT B CUIHO 3acerHaTuTe CEKTOpW OT rnefHa Touka
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YCTOM4YMBO pa3BUTUE N HEFOBUTE TPU OCHOBHM CTbiba. KbM MOMeHTa B MOBEYETO ApyXecTBa
oT pynaTta Ha Han — ys3BUMUTE CErMEHTU UMaT YTBbPAEHM N NOAPOOHO pasnmcaHn MepKu
3a npeoonsiBaHe Ha U3MEeHeHMsTa OT KNMMaTUYHO eCTECTBO, KaKTO M HAYMHM 3a JOCTUraHe
Ha NetZero HMBO Ha BLIMEPOAHNTE EMUCKUMN.

HenHoctTa Ha XumnmnopTt ALl € B CbOTBETCTBME C MUHUMAaNHUTE rpaHnum no yn. 18 ot
PernameHT/EC/2020/852 Ha EIM n Ha CbBeTa u cnaseBa npuHUMNa ,3a HEHaHacsiHe Ha
3HauuTenHu Bpegm”.

Edektute oT KMMMaTUYHUTE NPOMEHN MoraT Aa 6baaTt B KOHTEKCTa Ha ABe NepPCneKkTUBM -
Bb3[eNCTBMNE, KOETO AafeHO MnpeanpusiTue MOXe [a OKaxe 4pe3 CBosATa AEeVMHOCT BbpXy
KnMMaTa, M Bb3OENCTBMETO, KOETO MOXe [a MMa W3MEHEHMETO Ha KnumaTta BbpXy
cTonaHckata My JenHOCT.

OenHoctta Ha XumumnopT A HAMa OMPEKTHO Bb3AENCTBME BbpXY OKonHaTa cpega. Mo
OTHOLLEHWEe Ha BTOpaTa nepcnektuea, epekTbT 6u 6rn KocBeH Ype3 Bb3OeNCTBUETO BbPXY
OENHOCTTa Ha AblUepHMTE U acouuuMpaHu npeanpuaTnua 1M PecrnekTMBHO NPUXoaute OT
OVNBUAEHTU N aOMUHUCTPATMBHO YNpPaBIieHCKN yCryrn Ha [pyXecTBoTO

Mpn HacTbNBaHe Ha OENCTBUS MO OTHOLLEHME HA M3MEHEHME 3a KnuMata B Obaelle, Npsiko
3acsarawm genHoctTta, XummumnopT ALl ce aHraxupa ga npasBu aHanv3 Ha Bb3AeNCTBUETO
BbPXY KNMMaTa 1 fja HamansBea BbINepPOAHUTE CM EMUCUN, B CINy4alt Ye Bb3HMKHAT Takuea, C
50% go 2030 r. n ga 6bae BbIMepogHo HeyTpanHa He no-kbCcHo oT 2050 r.

B cvoTteeTcTBME C npeaxogHaTta rogmHa kbM 31 gekemspu 2023 r. pbKOBOLCTBOTO HE €
naeHTMdunumMpano 3HauYnTeNnHN PUCKOBE, NMPEean3BMKaHU OT KIMMMATUYHUTE NPOMEHU, KOUTO
OGuxa MOrnun ga okaxkaT HeraTMBHO U CbLUECTBEHO BIMSHWE BbpPXy (PMHAHCOBUTE OTYETU Ha
[pyxecTBOoTO. PHLKOBOACTBOTO HEMNPEKbCHATO OLEHSIBA Bb3AENCTBUMETO Ha CBbp3aHUTE C
Knumata BbNpocu.

MNpepnonoxeHuata 6uxa mMornu ga ce NPoMeHAT B ObAelle B OTTOBOP Ha MpeacTosLum
€KOmNMormyHN pasnopeadbu, NMoeTn HOBU aHraXXUMEHTU U MNPOMEHAWOo ce noTpebuterncko
TbpceHe. Te3n npoMeHn, ako He 6baaT npeasuaeHn, brxa Mornn aa okaxat BrMsSHUE BbPXY
6baewmnTe napuyHM notoun, UHAHCOBUTE pe3ynTatM M (PUHAHCOBOTO CBLCTOSHWE Ha
OpyxecTBOTO.

4.4. NuBecTMLUM B AbLLEPHU NpeanpuaTus

ObluepHn npeanpusaTMs ca BCUYKWM NPEAnpusTUsl, KOUTO Ce HamupaT nof KOHTpona Ha
OpyxectBoTO. Hanuue e koHTpon, korato [pyXeCTBOTO € M3NOXEHO Ha, Unn uma npasa
BbpXY, MPOMEHNMBATa Bb3BPbLLAEMOCT OT HETOBOTO y4acTue B NpeanpusaTueTo, B KOETO €
WMHBECTMPAHO, M1 MMa Bb3MOXHOCT Aa OKaXe Bb3[AeWCTBME BbpXy Tasn Bb3BPbLLAEMOCT
nocpeacTBOM CBOWTE MPaBOMOLLMS BbPXY MNpeanpuatTMeTo, B KOETO € MHBecTupaHo. B
MHANBMAYaNHNS UHAHCOB OTYET Ha [pyXeCTBOTO UHBECTULMUTE B AbLUEPHN NpeanpuaTms
ce otymTaT no cebecTomHOoCT.

[pyXecTBOTO Npu3HaBa AMBUAEHT OT AbLUEpPHO npeanpusitue B nevanbarta unu sarybaTa B
CBOMTE UHAMBMAYANHM (DUHAHCOBKU OTYETH, KOraTo Gble YCTaHOBEHO NPABOTO My Aa Mony4m
OVBUAEHTA.

4.5. Coenku B YyxgecTpaHHa BanyTta

Coenknte B uJyxaecTpaHHa BarnyTa ce oTuuTaT BbB (PyHKUMOHanNHaTa Banyta Ha
[pyXecTBOTO No ochmumanHusa obMeHeH Kypc KbM gaTaTta Ha caenkarta (06siBeHMst OUKCUHT
Ha Bbnrapcka HapogHa 6aHka). MeyanbuTe n 3arybuTe OT KypCcoBM Pa3nuKun, KOUTO Bb3HMKBAT
npu ypexaa-HeTo Ha Te3n CcAenkn M NPeoLeHsiBaHEeTO Ha MapuyHUTEe no3uLMn B
YyyXgecTpaHHa BarnyTa KbM Kpasi Ha OTYeTHUS nepuod, ce npusHaeaTt B nedyanbarta wnu
3arybara.

10
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HenapryHuTe no3vuMu, OUEHSIBAHM MO WUCTOpUYECKa LeHa B 4YyxaecTpaHHa BarnyTta, ce
oTyMTaT Nno oGMEHHUsI Kypc KbM AaTaTta Ha caenkarta (He ca npeoueHeHu). HenapuyHute
Mo3nLMK, OLIEHSIBAHW MO CnpaBeannBa CTOMHOCT B Yy)XAEeCTpaHHa BanyTa, ce oTtyuTaT no
06MEeHHMSA KypC KbM AaTtaTta, Ha KOSITO € ONnpeerieHa cnpaBeanimBaTa CTOMHOCT.

Bbnrapckuat nes e pukcnpaH kbM eBpoTo B ChboTHOWweHne 1 EUR = 1.95583 nB.
4.6. OTuMTaHe NO cCerMmeHTU

PbkoBOACTBOTO onpeaenst onepaTtMBHUTE cerMeHTn 6asnparikm ce Ha BUOoBeTE OENHOCTH,
Kouto um3BbpliBa [pyxecTtBoTo. [JeMHOCTTa Ha OPYXECTBOTO Ce OCbLLEeCTBsiBA B €4uH
CErmMeHT Ha HekoHconuanpaHa 6asa - PMHaAHCOB CEKTOP.

He ca HacTbnunuM nNpoMeHW B MeTOAMTE 3a OLeHKa, M3MOoN3BaHu 3a onpegernsiHe Ha
nevan6arta unu 3arybata Ha cerMeHTa CrnpsiMo NPeaxoAHN OTHYETHU NepUoaW.

4.7. NMpuxogm

Mpuxoaunte BKMOYBAT npuxogu OT npepocTaBsAHe Ha ycnyru. [puxoguTte ycnyrn ca
npegcraBeHn B NOSICHEHNE 24.

3a pga onpegenv ganv U Kak ga npusHae npuxoau, [OpyxecTBOTO u3nonsea crnegHute 5
CTBIMKK:

1 NaeHTndmumpaHe Ha gorosopa C KineHT

2 NoeHTndumumpaHe Ha 3agbikKeHusiTa 3a U3nbiHeHNE

3 OnpegensiHe Ha LeHaTa Ha caenkaTa

4 PasnpegeneHue Ha LeHaTa Ha caenkaTa KbM 3agb/KeHnsiTa 3a U3nbiiHeHne

5 MNpusHaBaHe Ha NpMXoanTe, KOraTo ca YAOBMETBOPEHWN 3aAbiKeHMATA 3a U3NbIHEHME.

MpuxoguTe ce npusHaBaT N B AafeH MOMEHT UMW C TeYeHMe Ha BPemeTo, KoraTto Wnu
Aokato [1py>KecTBOTO YAOBMNETBOPW 3adbJDKEHUsiTA 3@  U3MbJIHEHWE, MPEXBbPSAAKA
obeLlaHnTe CTOKU UK YCIyru Ha CBOMTE KIUEHTM.

4.7.1. lMpuxogun, KOUTO ce NpU3HaBaT C Te4eHUe Ha BpeMeTo
4.71.1. [pepocTtaBsiHe Ha ycnyru

MpuxoguTe OT ycnyrn ce NpusHaeart, Korato ycryruTe ca NnpefocTaBeHn B CbOTBETCTBME CbC
CTeneHTa Ha 3aBbPLUEHOCT Ha AOroBopa KbM faTaTa Ha MHOAUBUAYaNHUS (PUHAHCOB OTYET.

4.8. NMpuxogu oT NUXBU U AUBNLOEHTU

MpuxoguTe OT NUXBU Ce OTYMTAT TeKyLLO Mo MeToaa Ha edekTuBHaTa nuxea. Mpuxoaute ot
AVBUOEHTU Ce Mpu3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha MpaBOTO 3a MofyyYaBaHe Ha
nnawjaHeTo.

4.9. OnepaTtuBHM pasxoam

OnepatvBHUTE pa3xogu ce npusHaeaT B neyanbaTta wnm 3arybata npu nons3BaHeTo Ha
yCryrute unu Ha gatata Ha Bb3HWKBAHETO UM.

[pyXecTBOTO OoTuYMTa ABa BuAa pasxogu, CBbpP3aHM C U3NBbIIHEHWETO Ha JOroBopuTe 3a
AoCTaBka Ha yCcnyrm M [OroBopuTe C KIMEHTWU: pasxodm 3a CKryBaHe/ nocturaHe Ha
AOoroBopa W pasxogu 3a M3NbiHEHWE Ha Jorosopa. KoraTo pasxogute He OTroBapAaT Ha
yCroBMsATa 3a pascpoyBaHe CbrnacHo uanckeaHuata Ha MC®PO 15, cblimnte ce npusHaeaT
KaTo TeKkylM B MOMEHTa Ha Bb3HUKBAHETO MM KaTO Hanpumep He ce o4vakBa da Obaar
Bb3CTAaHOBEHM UNN NEPMOLBLT Ha pa3cpoYBaHETO MM € A0 e4Ha roguHa.

CnepgHute onepatuBHU pa3xoaun BMHarm ce oTpas3dBaT KaTo TEKyLll pa3xoad B MOMEHTa Ha
Bb3HNKBAHETO UM:
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—  O6wWwn n agMUHNCTPaATMBHM pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KIMeHTa);

— Pa3sxogu 3a 6pak Ha maTepuanHu 3anacu;

— Pa3sxogu, cBbp3aHu C U3NbITHEHNE HA 3a0bIMKEHNETO;

— Pa3sxoan, 3a KouTo OpYXecTBOTO He MOXe [a ornpefenu, Aanu ca CBbp3aHu C
yOOBMNETBOPEHO UMW HEYAOBNETBOPEHO 3aAbIDKEHNE 3a U3MbIIHEHME.

4.10. Pas3xoau 3a nMXBMU U pa3xoau No 3aemMu
Pasxoaute 3a nuxBuK ce oTymTaT TEKyLOo No MeToaa Ha edpekTuBHaTa nuxea.

Pasxognte no 3aeMm OCHOBHO NpeAcTaBnsdBaT NMUMXBKU MO 3aemuTe Ha [JpyxKecTBoTo. BCuykm
pasxogu Mo 3aeMu, KOMTO OUPEKTHO MoraT ga 6baaTr OTHEeCeHW KbM 3aKynyBaHeTo,
CTPOUTENCTBOTO WNN MPOU3BOACTBOTO Ha €4MH OTroBapsily, Ha YCnoBusiTa akTue, ce
KanuTanuaupar npe3 nepuoaa, B KOWTO Ce 04YakBa aKTMBbLT Aa Obae 3aBbpLUEH U NpuBeaeH
B rOTOBHOCT 3a M3nonasaHe unu npogaxota. OcTtaHanuTe pa3xoam no 3aemu crneaea ga ce
npu3HaBaT kaTo pasxod 3a Nepvoaa, B KOWTO ca Bb3HWKHANW, B UHAMBMAYaANHUSA OTYET 3a
neyan6aTa wnu 3arybarta n gpyrua BceobxsateH JoXoamM Ha pea ,Pa3xoam 3a nuxsn’.

4.11. WNmMoOTN, MaLLMHU U CHLOPBKEHUA

MMoTUTE, MalLMHUTE U CbOPBLXKEHUSITA CE OLUEHsABAT MbpBOHA4YanHO Mo cebGecTOMHOCT,
BKIOYBALLA LieHaTa Ha npuaobuBaHe, KakTo U BCUYKM MPEKN pa3xoaum 3a NpUBEXO4aHEeTo Ha
akTuBa B pabOTHO CbCTOSHME.

MocneaBawoTo OUEHsBaHe Ha MMOTU, MalUMHM U CbOPBXEHMSI Ce M3BbLPLUBA MO LEeHa Ha
npuagobvBaHe, HamaneHa C HaTpynaHuTe amopTusaumm u 3arybm ot obesueHka.
HanpaBeHuTe 0b6e3ueHKkn ce oT4YMTaT KaTo pasxof M ce nNpusHaeaT B UHAMBUAYANHUSA OTYeT
3a nevanbata unu 3arybarta n gpyrua BceobxsaTeH JoXo4 3a CbOTBETHUSI Nepuoa.

MocneaBawnTe pas3xoan, CBbp3aHU C ONpeaeneH akTuB OT UMOTU, MALLUMHN U CbOPBKEHMS,
ce npubaBaT kbM GanaHcoBaTa Cyma Ha akTMBa, Korato € BeposiTHO [pyXecTBOTO Aa Mma
MKOHOMMWYECKU TON3W, Ha[BWLLABALM MbPBOHAYANIHO OLEHeHaTa edEeKTUBHOCT Ha
CbLUeCTByBalLLMs akTUB. Becuukm apyrv nocrnensaliy pasxoam ce npusHaBaT 3a pasxopj 3a
nepvoaa, B KOWTO ca HanpaBeHMW.

OctaTbyHata CTOMHOCT W MOME3HUAT KMBOT HA WMOTW, MalUVHU WU CbOpbXEeHNA ce
npeueHABaT OT PbKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

AMOpTM3aUMsATA Ha MMOTW, MalUMHU U CbOPBXKEHUS Ce U3YUCNSABA, KaToO Ce M3Nonsea
NUHENHNA METOA BbpPXy OLEHEHWUs! MONEe3eH XMBOT Ha OTAENHUTE Trpynu akTUBWM, KaKTO
cnepnga:

e Crpagn n cbopbXeHus 25 roguHm

e MawwwuHu n obopynBaHe 3-5 rognHm
o KowmnoTpu 2 rognHu

e [pyrn 6.67 rogmHn

PasxoauTe 3a amopTu3auusi ca BKMOYEHUM B MHOMBMOYyanHUs OoT4yeT 3a nedan6ara wnm
3arybara u apyrua BceobxesaTteH 40Xo4 Ha pef ,Pasxoam 3a onepatuBHa AeMHOCT”.

Mewan6aTa wnu 3arybata ot npogaxbarta Ha MMOTU, MaLLMHN N CbOPBXEHUSA Ce onpenens
KaTo pasnuka Mexay NocTbhneHnsTa oT npoaaxbaTa n 6anaHcoBaTa CTOMHOCT Ha akTUBA U
ce npusHaea B MHAMBMAYaNHWUS OTYET 3a neyanbata unu 3arybarta u gpyrus BceobxsaTeH
Aoxopa.

N3BpaHuAT npar Ha CbLEeCTBEHOCT 3a MMOTUTE, MAaLMHUTE W CbOPbXeHusTa Ha
OpyxecTtBoTO € B pasmep Ha 700 ns..
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4.12. OTuyMTaHe Ha NU3MHIOBUTE A4OrOBOPU

Opy>XeCTBOTO e Nn3nHrogaTtesn no 4oroBopu 3a SIN3UHT.

CueToBoaHata nonuTtuka Ha [pyxectBoTo, cbrnacHo MCPO 16, He ce e npomeHuna cnpsiMo
cpaBHUTENHUA nepunog. Kato nusmHrogaten OpyXecTBOTO Krnacudguumupa cBoUTE NU3UHIOBU
[0roBopu KaTo onepaTuBeH UM oMHAHCOB NU3WHT. JIN3NHIOBMAT 4OrOBOpP ce Knacuduumnpa
KaTo QoroBop 3a OMHAHCOB JIN3UHT, aKO C HEro Ce NPEXBBbPIIAT NO CbLLECTBO BCUYKN PUCKOBE
N N3roam oT COGCTBEHOCTTa BbPXY OCHOBHUS aKTUB, W KaTO AOrOBOP 3a ONepaTUBEH FN3UHT,
aKo C Hero He ce MPexBbLPMAT MO CbLIECTBO BCUYKM PUCKOBE M M3rogn OT cobCTBEHOCTTa
BbpPXY OCHOBHMWS aKTUB.

AKTUBWTE, OTAa[dEeHM MO OnepaTuMBHW JIM3NHIOBM [OroBOpW, Ce oTpasfaBart B OTyeTa 3a
(PMHAHCOBOTO CbCTOsIHME Ha [pyKecTBOTO. [JpyXeCcTBOTO peanuampa npuxoam oT Haem no
AOroBopu 3a onepaTUBEH JIM3UHI HA MHBECTULMOHHUTE CU UMOTU (BMXKTE MOSICHEHUE 24).
lMpuxogute oT Haem ce Npu3HaBaT Ha NHenHa 6as3a 3a cpoka Ha NU3MHIOBUSA AOrOBOP.

4.13. TecToBe 3a 06e3LeHKa Ha HeMaTepranHu akTUBM U UMOTU, MALLUHU U
CbOpPBKEHUA, UHBECTULIMU B AbLUEPHU ApYyXKecTBa

Mpn wu3suncnsaesaHe pasmepa Ha obGe3ueHkata [pyxecTBOTO AedUHMpa Han-mankaTa
pasrpaHu4MMa rpyna akTuBW, 3a KOATO MoraT ga 6baar onpegeneHn CamoCTOSATENHU
napu4HM notoum (eguHuLa, reHepupalla napuvyHu notoum). B pesynrtaTt Ha ToBa HSAKOM OT
aKTMBUTe noanexar Ha TecT 3a obesueHka Ha uHauBuayanHa 6asa, a gpyru - Ha 6asa Ha
eQuHUUa, reHepupalla napuyHn noToum.

Bcuukm aktmBM 1M eguMHUUM, reHepupalln napyMyHyM nNoToum, ce TecTeaTt 3a 006e3ueHKa NoHe
BEAHBX rogvwWHO. Bcmykv apyrn OTAENHW akTMBM UMK eOUHWULKN, FeHepupaliy napuydHu
noTtouun, ce TecTBaT 3a obe3leHKa, Korato cbbutma unm npomsiHa B obcTosTencreaTta
MHONKMpAT, Ye TaxHaTa banaHcoBa CTOMHOCT HE MOXe Aa 6bae Bb3CTaHOBEHa.

3a 3aryba ot obesueHKa ce npusHaBa cymaTa, C KoAaTo H6anaHcoBaTa CTOMHOCT Ha fadeH
aKTMB WNW eguHuua, reHepupalla napuydHM noTouu, npeBvlaBa Bb3CTaHOBMMATA UM
CTOMHOCT, KOAITO € MOo-BMCOKaTa OT cnpaBeanuBaTa CTOMHOCT, HamarneHa ¢ pasxoguTe no
npogaxba Ha g4adeH akTue, U HeroeaTa CTOMHOCT B ynoTpeba. 3a ga onpenenu cToMHOCTTa
B ynoTpeba, pbkoBOACTBOTO Ha [pyXeCTBOTO M3YMUCNsiBA OvYakBaHWTe ObAelin napuyHm
noTouM 3a BCsika eauHuua, reHepupallia napuyHuM noToun, U onpeaens NOAXOASAWMS
ANCKOHTOB (haKTop C Lien KankynupaHe Ha HacTosiwaTa CTOMHOCT Ha Te3n NapuyHU NOTOLN.
[aHHuTe, n3nonseaHn Npu TecTBaHeTO 3a obesleHka, ce GasupaT Ha nocnedHns oao6peH
OromkeT Ha [Ipy»ecTBOTO, KOpPUrMpaH Npyu HeobXo4MMOCT C Lien enuMuHnpaHe Ha edekta oT
ObaeLlum peopraHM3aunm U 3Ha4YnTeNnHM NogodpeHnsa Ha akTneu. [nMckoHToBUTE hakTopu ce
onpeaensaT 3a BCsSKka OTAeNnHa eauHuua, reHepupailla napudHM notouu, U oTpassieaT
CbOTBETHUSA UM PUCKOB NPOdUI, OLleHEH OT PbKOBOACTBOTO Ha [py»KecTBOTO.

3arybute oT obesueHka Ha eguHuUa, FeHepupalla napudHM MoTouWu, Ce MnocodBaT B
HamaneHue Ha GanaHcoBaTa Cyma Ha akTMBMTE OT Ta3n eauHuua. 3a BCUMYKM aKTUBM Ha
[pyXecTBOTO pbKOBOACTBOTO MpeLeHsABa nocneaBawo Aann CbllecTByBaT MHAMKALMK 3a
TOBa, 4ye 3arybata oT obe3ueHKa, npu3Hata B NPeaxodHM rogvHuM, MOXe Be4ve ga He
cbulecTByBa WM ga e HamaneHa. O6GesueHka, npusHata B MNpeaxogeH nepuon, ce
Bb3CTaAHOBSIBA, aKO Bb3CTaHOBMMAaTa CTOMHOCT Ha eauHULLAaTa, reHepupalla NnapuyHu NoToLMN,
HagBuLWaBa HelHaTa 6anaHcoBa CTOMHOCT.

4.14. WHBeCTULUOHHMU NMOTHU

[py>XecTBOTO OTYMTa KaTO MHBECTULMOHHN MMOTHK Crpagun, KOUTO Ce AbpXKaT 3a nonyvyaBaHe
Ha Npuxogu OT Haem W/unu 3a yBenuyeHue Ha KanuTtana, No Mogena Ha crnpaeefnuBaTta
CTOWHOCT.
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NHBECTUUMOHHUTE WMMOTU Ce OLeHsIBaT MbpBOHA4YarHO nNo ceGecToMHOCT, BKM4YBaLlLa
MOKynHaTa LieHa W BCUYKM pasxodu, KOMTO ca NPsSIKo CBbP3aHW C MHBECTULIMOHHUS UMOT,
HanpuMmep XOHOPapW 3a NPaBHU YCRyr, AaHbLM MO NPEXBLPIISHE HA UMOTa M APYrY pa3xoau
no coenkara.

NHBECTUUMOHHUTE WUMOTU Cce MpeoueHsiBaT Ha roavwHa 6asa u ce BkNoyBaT B
NHOMBMAOYanHUs OT4YeT 3a (PUHAHCOBOTO CbCTOsIHWE MO MasapHUTe UM CTOMHOCTWU. Te ce
onpeaenaT OT He3aBUCUMK OLEHUTENM ¢ npodecuoHanHa KBanudpukaums u 3HauuteneH
npodecnoHaneH oOnuT B 3aBUCMMOCT OT XapakTepa W MeCTOHaxOoXAeHWeTo Ha
WNHBECTULIMOHHMTE UMOTU, Basupaliki ce Ha JokasaTerncTea 3a NnasapHUTe YCnoBwus.

Bcsika nevyan6a vnn 3aryba oT npomMmsiHa B cnpaBeanueata CTOMHOCT uin OT npodaxkba Ha
AadeH WHBECTULMOHEH MMOT ce npusHaBa He3abaBHO B nedanbarta wnu 3arybaTta Ha peg
.I Ipuxoamn ot onepaTuBHa AENHOCT”.

MNMocnepBawuTe pasxogun, CBbP3aHN C MHBECTULMOHHM MMOTWU, KOUTO Beye ca Mpu3HaTu B
NHANBMAYanNHUs oMHaAHCOB OTYET Ha [IpyXeCcTBOTO, ce NpmMbaBAaT kbM 6anaHcoBaTa CTOMHOCT
Ha UMOTUTe, KoraTo e BeposaTHO [pyxecTBoTo Aa nonyyu 6baelum MKOHOMUYECKM MOn3u,
Ha[BULLABAaLLM MbPBOHAYaANHO OLeHeHaTa CTOMHOCT Ha CblLeCTBYBaLUUTE MHBECTULMOHHN
nmoTn. Benuku gpyrn nocnensatlm pasxogu ce npusHaBar 3a pasxop B nepuoja, B KONTO ca
Bb3HWKHamNM.

[py>XecTBOTO OTNUCBA MHBECTULMOHHMUTE CU UMOTU Npu nNpoaaxbaTa UM Unu Npu TPamHOTO
UM n3BaxmgaHe oT ynotpeba, B criyyaln Ye He ce 04akBaT HUKaKBU MKOHOMMUYECKU U3roau OT
TAXHOTO ocBoGoXaaBaHe. MNeyanbute unu 3arybuTe, Bb3HMKBALLM OT U3BaXXOAHETO UM OT
ynotpeba nnu TaxHaTta npogaxbta, ce NpusHaeaT B UHAMBMAYarHUs OTYET 3a nevanbaTa unm
3arybata v Apyrusi BceobxBaTeH JOXO4 WM Ce OnpedensiT Kato pasfnvka Mexay HeTHWUTe
NOCTBLMNEHUSt OT OCBOOOXAABAHETO HAa akTBa U GanaHcoBaTa My CTOMHOCT.

MpuxoguTe OT HaAaeM M onepaTUBHUTE pasxodu, CBbP3aHM C MHBECTUUMOHHUM UMOTU, Ce
npeacTaBAT B MHAMBUAOYanHusa OT4yeT 3a nedvanbarta wnu 3arybata u apyrus BceobxsaTeH
[0X04 CbOTBETHO Ha pef ,[1pruxoaun ot onepaTuBHa enMHOCT” 1 pea ,Pa3xoan 3a onepatmBHa
AENHOCT”, U Ce NMpu3HaBaT, KakTo € ONUcaHo B NosicHeHUE 4.7 1 nosicHeHune 4.9.

4.15. ®PUHAHCOBU MHCTPYMEHTHU
4.15.1. NMpn3sHaBaHe u oTNUCBaHe

®durHaHCOBUTE aKTUBU U (PUHAHCOBUTE MacuBWU ce MNpusHaBaT, KoraTo [pyXecTBOTO CTaHe
CTpaHa No 4OroBOpHUTE YCroBUSA HAa (PUHAHCOBUS NHCTPYMEHT.

®unHaHCOBNTE aKTMBY Ce OTNUCBAT, KOraTo JOrOBOPHUTE NpaBa BbpXy NapuyHUTE NOTOUM OT
(pMHAHCOBUS aKTUB U3TUYAT UMK KOraTo (PMHAHCOBUSIT aKTMB M MO CbLLECTBO BCUYKM PUCKOBE
N U3roam ce NPexBbpnsT.

®unHaHcoBUTE MacuBM ce OTNMCBAT, KOrato 3adbi/HKEHMETO, MOCOYEHO B goroeopa, e
M3NbJIHEHO, € OTMEHEHO UIMN CPOKBT MY € U3TEKDIT.

4.15.2. Knacudumkaumsa v nbpBoHavyasriHo oueHsiBaHe Ha (ouHAHCOBU aKTUBU

[MbpBOHaYaNHoO hrMHaHCOBUTE aKTUBWU Ce oTYMTaT Mo cnpaBennmBa CTOMHOCT, KOpUrnpaHa c
pa3xoauTe No caerkara, ¢ U3KN4YeHne Ha PUHAHCOBUTE aKTUBM MO ClpaBeanmea CTOMHOCT
npes3 nevan6aTta unn 3arybarta u TbProBCKUTE B3EMaHUS, KOUTO HE CbAbpXKaT CbLIECTBEH
dMHaHCOB KOMMNOHEHT. [TbpBOHa4anHaTa oueHka Ha PMHaHCOBUTE akTUBW NO crpaBeasiea
CTOMHOCT Npe3 nevanbaTa unu 3arybarta He ce Kopurmpa ¢ pasxogure no caenkara, Kouto ce
oTumuTaT KaTo TEKyLM pa3xoaun. [TbpBoHavyanHaTa oueHKa Ha TbProBCKUTE B3EMaHUA, KOUTO
He CcbabpXaT CbllecTBEH (UHAHCOB KOMMOHEHT MNpeAcTaBndBa LEHaTa Ha caenkaTa
cbrnacHo MC®O 15.
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B 3aBMCMMOCT OT Ha4MHa Ha nocreaBallo OTYMTaHe, (bMHaHCOBMTe aKTunBu ce KJ'IaCI/IC*)VILl,I/IpaT
B €4Ha OT ClieaAHUTEe KaTteropun:

e [ObITOBU MHCTPYMEHTU MO aMopTM3npaHa CTOMHOCT;
¢hMHaHCOBM aKTVBW NO CnNpaBeAiMBa CTOMHOCT Npe3 nevanbtarta unu 3arybara;

e (bMHaAHCOBW aKTVMBW MO CrpaBeAnvBa CTOMHOCT Npe3 Apyr BceobxBaTeH JOXOA C UMK
6e3 peknacudukauus B nedandarta unu sarybarta B 3aBUCMMOCT Aanu ca AbIroBY UK
KanuTanoBu MHCTPYMEHTW.

Knacudpukaumsita Ha duHaHCOBUTE akTMBWM ce onpedens Ha ©asata Ha crnegHuTe nBe
yCIoBUS:

e Ou3HecC MOOENTbT Ha D,py)KeCTBOTO 3a ynpaslieHne Ha (bl/IHaHCOBVITe aKTUBWU,
e XapaKTEepUCTUKUTE Ha OOroBOPHUTE NMNapun4Hn NOTOLUN Ha (bI/IHaHCOBI/IFl aKTUB.

Bcuukm npuxoam mn pasxoanm, CBbp3aHM C (PUHAHCOBUTE akTMBM, KOMTO ca NpusHatu B
neyan6ata n 3arybaTta, ce BKMOYBAT BbB MOMIOXKUTENHU W OTpUUATENHM pPasnuku C
PUHAHCOBM MHCTPYMEHTU B MHOUBMAYaNHUS oT4yeT 3a neyanbata unu 3arybata v gpyrus
BCceoOxBaTeH Aoxo[.

4.15.3. NocnegBawo oueHsABaHe Ha YMHAHCOBUTE aKTUBU
duHaHCOBM aKTUBM NO aMOPTHU3MpPaHa CTOMHOCT

®durHaHCOBUTE aKTMBU Ce OLEeHABAT MO aMOpTU3NpaHa CTOMHOCT, ako aKTUBUTE U3NbIHABAT
crnegHvUTe KpUTEpUM 1 He ca onpefenieHn 3a OoueHsiBaHe MO cnpaBefnvBa CTOMHOCT npe3
nevyan6ata u 3arybara:

e [pPYXKECTBOTO ynpaBssiBa aKTUBWTE B pamkuTe Ha GM3Hec Mogen, yvsTo uen e ga
ABbPXU PMHAHCOBUTE aKTMBM U Aa CbOupa TEXHWUTE JOrOBOPHM NapUYHK NOTOLUW;

e CbINAaCHO JOrOBOPHMUTE YCIOBUS HAa (PUHAHCOBWS aKTUB Ha KOHKPETHM AaTh Bb3HMKBAT
Napu4HM MOTOLM, KOUTO Ca €AMHCTBEHO NnallaHus Mo rraBHULa U NUXBa BbpXY
HenoraceHaTa cymMa Ha rnaBHuuaTa.

Tasn kaTeropusa BKMOYBa HeaepuvBaTUBHM (PUHAHCOBM aKTMBWU KaTO 3aeMu U B3eMaHWs C
dUKCMpaHM Unn onpeaenumMu nnawaHusi, KOMTo He ce KoTupaT Ha akTuBeH nasap. Crnea
MbpPBOHAYaNHOTO NpPU3HaBaHe Te Ce oueHsABaT N0 aMopTU3MpaHa CTOMHOCT C U3MOoN3BaHe Ha
MeToda Ha edhekTMBHATA NuxeBa. [JUCKOHTUPaHe He ce U3BbpLUBA, KoraTo epeKkTbT OT HEro e
HecbllecTBeH. [lpyXeCTBOTO knacuduuupa B Tasn KaTeropuss napute u napudHute
€KBUBANeHTN, TbProBCKUTE U ApYrn (PMHAHCOBM B3EMaHWs, KakKTO W PErnctpupaHn Ha
©opcaTta obnvraumm.

¢ TbproBcku B3eMaHUA

TbproecknTe B3eMaHus ca CyMU, ObIPKUMU OT KIMEHTU 3a NpodafeHn CTOKW UMK yCryru,
N3BbPLUEHN B OBMYanHMA X0 Ha cTonaHckata genHocT. OOMKHOBEHO Te ce AbikaT 3a
ypexxaaHe B KpaTbK CPOK M CnefoBaTeriHO ca KnacuduumpaHi Kato Tekylwn. TbproBckute
B3eMaHUs ce Npu3HaBaT MbpBOHaYasHo B pasmep Ha 6e3yCnoBHOTO Bb3HarpaxaeHune, OCBeH
aKo CbAbpXKaT 3HAYUTENHN KOMMOHEHTU Ha PUHAHCUpaHe. [py>XeCTBOTO ObP>KM ThbProBCKUTE
B3eMaHus ¢ Len cbbupaHe Ha JOrOBOPHUTE MapUYHM MOTOLM U CITEA0BATENHO MM OLEHsBa Mo
amopTuM3MpaHa CTOMHOCT, KaTo MU3rnos3Ba MeToga Ha edpekTuBHaTa nNuxea. [JUCKOHTUPaHE He
Cce U3BbpLUBA, KOraTto epekTbT OT HEro € HECLLLIECTBEH.

PUHAHCOBM aKTUBU NO cnpaBegnuBa CTOWHOCT npes nevyan6ara unu 3ary6aTa

®drHaHCOBN aKTUBK, 3a KOUTO HE e MPUNoXum OM3Hec moden ,ObpXaHu 3a cbOupaHe Ha
AOroBOPHUTE NapudHM noTouun® nnn GmsHec moden ,AbpXaHu 3a cbbupaHe M npogaxoda’,
KakTo U (oMHaAHCOBW aKTMBU, YUNTO LOrOBOPHU NApUYHM NOTOLM HE Ca €AMHCTBEHO NnallaHus
Ha rmaBHULA M NIMXBKU, CE€ OTYMTAT NO CrnpaBeanMBa CTOMHOCT nNpes nevandara wnu 3arybara.
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MNpoMeHWUTe B cnpaBeanMBata CTOMHOCT Ha akTMBMTE B Tasn KaTeropusi ce oTpassiaT B
neyan6ara u 3ary6ata. CnpaBeanveaTa CTOMHOCT Ha (pMHAHCOBUTE aKTMBM B Ta3un KaTeropus
ce onpepensi Ypes3 KOTUpaHW LLEHN Ha aKTUBEH Masap Wiv 4pes3 U3nonssaHe Ha TEXHUKM 3a
oLeHsIBaHe, B Cryvall Ye HMa akTUBEH nasap.

®uHaHCOBM aKTMBM NO cnpaBeAsiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxon

[py>XecTBOTO OTYNTa (PMHAHCOBUTE aKTMBM MO CripaBeasiBa CTOMHOCT B Apyr BceobxBaTeH
[10X0[, aKo aKTUBW Te OTroBapsaT Ha CnegHUTE YCroBUS:

e [pyxecTBOTO ynpaBnsiBa akTMBUTE B paMKuTe Ha OU3HeC mMogen, 4MsTo uen e aa
AbpPXK (PMHAHCOBUTE akTMBW, 3a Oa CcbOMpa AOrOBOPHW NapU4YHWM NoTouM U Aa ru
npoaaea; u

e CbrmnacHo [OroBOpPHWUTE YCNOBUSI Ha (OUHAHCOBUSI aKTUB Ha KOHKPETHUM [aTw
Bb3HUKBAT NapUYHM NOTOLM, KOUTO Ca eQUHCTBEHO MrallaHus Ha rmaBHULA U NUXBU
BbPXY HernoraceHaTta cyma Ha rnaeHuLaTa.

®rHaHCOBW akTVBM MO CripaBeasvBa CTOMHOCT Npe3 Apyr BceobXxBaTeH A0X0A BKIOYBAT:

o KanuTtanoBu LEHHWN KHMXa, KOUTO HE Ca Obp’KaHWU 3a TbPryBaHe U KOUTO APY>KECTBOTO
HEOTMEHMMO € un3bpano npu NbpBOHAYaNHO nNpu3HaBaHe, Aa MNpu3Hae B Tasu
KaTeropusi.

o [1bNroBu LIEHHM KHWXKA, MPU KOUTO LOrOBOPHUTE MapuUYHK NOTOLM Ca CaMo rfaBHULa
N NMXBK, U LenTa Ha Gu3Hec mogena Ha APYXeCTBOTO 3a AbpKaHe Ce MOCTUra Kakto
ype3 cbbOMpaHe Ha [AOroBOPHM MNapW4YHM MNOTOUM, Taka M 4Ype3 npogaxba Ha
PMHAHCOBUTE aKTUBMW.

Mpn ocBobOXAaBaHETO OT KanNUTarloBM WMHCTPYMEHTU OT Ta3u KaTeropusi BCska CTOMHOCT,
oT4YeTeHa B TMpPEOLUEHbYHUS pe3epB Ha WHCTPyYMEHTUTe ce npeknacuduumpa B
HepasnpegeneHarta nevanoba.

Mpn ocBoGOXOaBaHETO OT AbLMTOBM MHCTPYMEHTM OT Tasu KaTeropusi BCsika CTOMHOCT,
OTYeTeHa B NPEOLIEHBYHUS pe3epPB Ha MHCTPYMEHTUTE ce npeknacuduumnpa B neqandaTa unm
3arybarta 3a nepuoga.

4.15.4. O6e3uUeHKa Ha (pHAHCOBUTE aKTUBMU

N3unckeaHusa 3a obesueHka cbrnacHo MC®O 9, nsnonssat nHdopmMauus, opueHTMpaHa KoM
ObaeweTo, 3a Aa NpU3HaAT OYaKBaHUTE KPeauTHW 3arybu — mogenbT 3a ,04aKkBaHuTe
KpeauTHu 3aryoun®.

NHCTpyMeHTUTE, KOMTO NonagaT B o6xBaTa Ha M3NCKBaHWATA Ha CTaHA4apTa, BKNoYBaT 3aemMu
W OpYyrM ObNAroBu (PMHAHCOBM aKTUBW, OLEHSIBAHW MO amopTM3MpaHa CTOMHOCT U Mo
crpaBeAnuBa CTOMHOCT Mnpe3 Apyr BceobXBaTeH [0XOA, TbProBCKUM B3eMaHUsl, KakTo W
KPEeAUTHU aHTaXXUMEHTU U HSIKOW JOroBopyY 3a hMHAHCOBA rapaHums (Npyv eMUTeHTa), KOUTO
He ce oTYMTaT Mo cnpaBeanvBa CTOMHOCT nNpe3 nevanbara wunu 3arybara.

MpusHaBaHeToO Ha KpeauTHU 3arybu He 3aBUCU OT HACTbLMNBAHETO Ha CbOWUTUME C KpeauTHa
3aryba. Bmecto TOoBa [pyXeCTBOTO pasrnexga Mno-liMpOoK CMEeKTbp OT MHAOopMauusd npu
oLeHKaTa Ha KpeauTHUSA PUCK U OLeHABaHETO Ha O4YakBaHUTe KpeanTHU 3arybu, BKIOYNTENHO
MUHaNN cbOUTKS, TEKYLLM YCINOBUS, PpadyMHN 1 NoaabpKaLlM NPOrHo3n, KOUTO BIIMSAT BbPXY
OYakBaHaTa cbOMpaemocT Ha 6baeLnTe napuyHM NOTOLUM Ha UHCTPYMEHTA.

Mpy npunaraHeTo Ha Tasu MOAXOA4, HacoyeH KbM ObaelleTo, ce MpaBu pasrpaHUyeHue
mMexay:

e  (PMHAHCOBM UHCTPYMEHTU, YNETO KPEOUTHOTO KAYECTBO HE Ce € BMOLINIO 3HAYUTESTHO
CNPSIMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HABaHE UMM MMAT HUCBK KPEOAUTEH PUCK
(Paza 1) n
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e  (PMHAHCOBM MHCTPYMEHTU, YNETO KPEeOUTHOTO KayeCTBO Ce € BMOLUUIIO 3HAYMTENHO
CNpPsIMO MOMEHTAa Ha MbPBOHAYaNHOTO NMPM3HaBaHe UMM HA KOUTO KPEAUTHUSI PUCK He
€ HuCbk (Pa3za 2)

o ,Odasza 3“ obxBawa pMHAHCOBM aKTUBU, KOUTO MMAaT OBEKTMBHM [OKa3aTesicTBa 3a
obesLieHKa KbM OTYeTHaTa gara.

12-mecedHn OyakBaHW KpeauTHu 3arybu ce npusHaBaT 3a MbpBaTa KaTteropus, LoOKato
o4akBaHuTe 3arybu 3a uenus cpok Ha OMHaHCOBUTE MHCTPYMEHTM Ce MpuU3HaBaT 3a BTopaTa
kateropusi. OyakBaHuUTE KpeauTHW 3arybm ce onpenensT Kato pasnukara Mexny BCUYKM
[OroBOPHW NapuyHM NOTOLM, KOUTO ce AbiKaT Ha JpyXeCcTBOTO U NapuyHMUTE NOTOLM, KOUTO
TS OEACTBUTENHO O4YakBa Aa nonyudn (,napuyeH Hegoctur'). Tasm pasnuka e OUCKOHTUpaHa
Nno MbpBOHAYanNHUA eeKkTUBEH NIMXBEH NPOLEHT (MM C KOpUrMpaHUst ClpsiMO KpeauTHUS
pUCK ePEKTUBEH NUXBEH MPOLEHT).

[pyxecTBOTO npoabikaBa Aa crneABa cyeToBOAHaTa MONUTMKA MO OTHOLWEHWe Ha
dunHaHcoBUTE aKkTMBW, Bb3npueTa npes3 2022 r. u BKMYBA AOMbMHEH Moden 3a hopMmupaHe
Ha oO4YakBaHWTe KPeAWTHW 3arybu Ha APYXKECTBOTO, KaTo Ce OCHOBaBa Ha MNpueTu
obesneveHnsi, oTYETEHU MapUYHN NOTOLUM M OOMbIIHEHA AedUHULMA 3a HemsnbrHeHne. 3a
Aa onpegenu pucKkbT OT HEM3MbSIHEHME W Oa MNPOMEHW CcYeToBOAHATa CUM MONUTMKA,
OpyxectBoTO wM3non3ea Hacoknte Ha Pernament (EC) Ne 575/2013 u Hacoku
EBA/GL/2016/07 OTHOCHO npunaraHeTo Ha OnpenerieHNEeTO 3a HEU3MbIIHEHUE CbrNacHO
uneH 178 ot Pernament (EC) Ne 575/2013, npunara geduHWUMS 3a HEU3MbIIHEHW € B
CbOTBETCTBUE C onpeaerneHneTo Ha Esponenckua bankos OpraH (EBO) 3a HeobenyxBaHa
ekcnosnums. CyetoBogHata AedUHMLUMA 3a HEU3NbiHEHME € B CbOTBETCTBME C Tasw,
n3non3saHa 3a uenvre Ha ynpasneHvue Ha KpeaUTHUS PUCK U BbTPELLHOTO My AOKNnagBaHe.

dnHaHCOB aKTUB Ce cuymMTa 3a KpeanuTHoO obesLeHeH, Korato ca HacTbLNUNM eaHo UMK noBeye
CbOUTKSA, KOUTO MMAT HeraTMBHO BIUSIHME BbpPXYy OYakBaHUTE OboeLu napunyHM notouun no
Ta3n ekcno3nuuna:

o 3aemartenaTt nanuTBa CblLECTBEHMN (PUHAHCOBU 3aTPYAHEHUSI U € B HEBB3MOXXHOCT 3a
n3nnawjaHe Ha 3agbikeHUsaTa cu 0e3 peanusaums Ha obesneyeHusTa, HE3aBUCUMO
OT HaNM4MeTO Ha NPOCPOYEHN CYMM U OHM B NPOCPOHMNE

e Hanuue e HapyweHue Ha [OroBopa, KaTto €eKkcrnosvuusita e kateropmsvpaHa ,B
HenanbiHeHne"

o [lpyXecTBOTO, MO MKOHOMUYECKN UITX AOFOBOPHM NPUYNHN, CBBP3aHU CbC BOLLIEHOTO
(PMHAHCOBO CBCTOSIHME Ha KOHTpareHTa, € NpenocTaBuil0 OTCTBLIKW, KOUTO He Ou
HanpaBWno Npu gpyrm obcToaTencTea

o /ima BepoATHOCT KpeagutTononyyaTens ga u3nagHe B HECbLCTOSATENHOCT.

MpernegbT Ha MHOMKATOPUTE U OLIEHKaTa Ha eKCno3uuuuMTe ce U3BBbPLLUBA Ha TpUMece4yHa
6a3a, a CbOTBETHUTE PELLEHMSI Ce B3eMaT OT PbKOBOACTBOTO Ha [1pyXXeCTBOTO.

O6esueHkaTa Ha mHaHcoBuTe akTwuBM BbB Pasa 1 ce Kankynvpa Ha 6asa Ha ,04akBaHu
KpeauTHU 3arybu 3a 12 meceua”, a 3a puHaHcoBuTe akTnem BbB Pasa 2 n ®asa 3 — Ha 6asa
Ha ,04MaKBaHW KpeauTHU 3arybu 3a uenus cpok Ha dMHaHCoBMKS akTuB”. PUHAHCOBUTE aKTUBM
BbB Pasa 3 ce cyuTaT 3a akTUBM C OOEKTUBHO JOoKa3aTencTBo 3a obes3LeHKa.

3a uenute Ha ycTaHoBsiBaHe Ha obesueHkaTa no UHaHCoBUTE akTUBK, [pyXecTBOTO
npunara MoAenu 3a U34ncnsiBaHe Ha oYaKkBaHWUTE KPeaMTHM 3arybu Ha uHamemayanHa 6asa.
MogenuTe 3a oGesleHka Ha MHOUBMAOYAINHO OUeHsiIBaHUTe PMHAHCOBM aKkTUBU ce npunarat
3a ObAroBM (OUHAHCOBW aKTUBW, KOUTO MpPEACTaBnsiBaT NpedoCTaBeHW 3aeMu C YHUKamHu
XapaKTepUCTMKN, HE3aBUCUMO OT TEXHUSA pasmep.

MogenuTte 3a obesueHKka Ha WHAMBMAOYANHO OLEHsIBAHWTE eKcrno3uumum ce GasupaT Ha
AVCKOHTMPaHWUTE NMapuyHM MOTOLM W OTpassiBaT OYaKBaHUSITA 3a peanuavpaHuTe napuyHu
NoTOLM, BKIMHOYBALLM U HanuyHaTa pasyMHa U aprymMeHTMpaHa MHdopMaums, 4ocTbrnHa 6e3
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M3BbpLlBaHE Ha W3NUWHN pa3xoan WM YCUrnumd, KOATO Kacae 6'bﬂ,eLLl,I/I cboutna
/BKIMOYUTENTHO 1 MaKpPpOUKOHOMUNYECKU I'IpOFHOSI/I/.

MopgensT 3a o6e3ueHka Ha oMHaHCOBM akTMBM € BasmpaH Ha onpeaesnisiHe Ha CTOMHOCTM 3a
BEPOATHOCT OT HeuanbiiHeHne (PD) u 3aryba npu HenanbnHeHne (LGD) 3a BCEKM KONEKTUBHO
OLeHsIBaH akTuB, NpuW NpunaraHe Ha amopTnanMpaHe ¢ epekTuBHMA NMxeeH npoueHT (EIR) npu
N34MCrieHME Ha OYaKBaHaTa ekcnosuums npu HeusnboiHeHne (EAD).

[pyxecTBOoTO npu3HaBa B nedanbata wnu 3arybata - kaTo nevanba wnu 3aryba oT
obesueHka, pa3amepa Ha O4YakBaHUTE KpeauTHu 3arybu (Mnm obpaTHO Bb3CTaHOBSIBAHE),
Bb3HUKHaNM npes nepmoaa, UsMepeHun 4pes pasnukara Mexay KOpekTmBa 3a KpeauTHU 3aryom
KbM gaTaTta Ha nperfnega u gatata Ha npegxogHus nperneq. 3ageneHusiT KOPekTuB 3a
OvaKkBaHW KpeauTHu 3arybu ce npeactaBs B HamaneHuve Ha 6GanaHcoBaTa CTOMHOCT Ha
1HaHCOBUSA aKTMB B OTYETa 3a (PMHAHCOBOTO CHCTOSHME.

N3uncnsiBaHeTo Ha o4YakBaHWTE KpeauTHU 3arybu ce onpefens Ha 6a3aTa Ha BEPOSTHOCTHO
npeterneHata npubnuavTenHa OLEHKa Ha KpeauTHUTEe 3aryGu npes3 Oo4vYakBaHUs CPOK Ha
(pMHAHCOBUTE UHCTPYMEHTW.

T'prOBCKVI n apyrun B3eMaHus

[py>XecTBOTO M3Mon3sa ONpPOCTeH MOAXOA4 NPV ONpeaensaHeTo Ha o4YakBaHUTE KPeauTHU
3ary6u Ha TbProBCKUTE 1 ApYr B3eMaHusa 1 npuaHasa 3aryba oT ob6eslieHKa KaTo oYakBaHu
KPeAUTHU 3arybu 3a Lenus CPpoK Ha B3emaHuaTa. 3arybute npeactaBnsaBaT O4aKBaHWUAT
HeOOCTUr B [OroBOPHWTE MapWyHU MNOTOLM, KaTo ce MMma npeaBua Bb3MOXHOCTTa 3a
HEeU3MbIHEHWE BbB BCEKM MOMEHT OT CPOKa Ha (PMHaAHCOBMS MHCTPYMEHT. [pyXecTBOTO
13non3ea CBOS HaTpynaH OMWUT, BbHLUHM NokKasaTenu U MHopMaums B AbIFOCPOYEH MiiaH,
33 [Ja M34YMCNN OYaKBaHUTE KPeauTHM 3aryby 4Ype3 aHanms Ha cpodHata CTpyKTypa Ha
B3eMaHusATa.

4.15.5. Knacndumkauma v oueHsiBaHe Ha ¢puHaHCOBUTE NacuUBU

duHaHcoBUTE nacmBu Ha [py>KeCTBOTO BKMOYBAT MOMyYEHW 3aEMW, TbProBCKM U APYTH
bMHaAHCOBUW 3a0bITKEHUS.

®duHaHCcoBMTE MacMBK Ce OLeHABaT MbpPBOHAYanHO NO cnpaBeanvMBa CTOMHOCT U, KbOEeTo €
MPUNOXMMO, Ce KOopuUrMpat Mo OTHOLIeHWe Ha pa3xoauTe Mo caenkata, OCBEH ako
[pyxecTBOTO He e onpeaenuno AageH (MHaAHCOB MacuB KaToO OLEHsIBaH Mo crnpaBeanvBa
CTOMHOCT npe3 nevanbata u 3arybara.

®uHaHCOBNTE NacuBM Ce OLiEHsIBAT MOCMNeaABaLlo Mo aMopTU3MpaHa CTOMHOCT, U3Nom3Baiiku
MeToAa Ha edpeKTMBHATa NNXBA, C U3KIMIOYEHME Ha AepuBaTMBM U (UHAHCOBU NacuBu, KOUTO
ca onpeferneHn 3a oLueHsiBaHe Mo crpaBeasivBa CTOMHOCT Npes neyan6arta unu sarybara.

Becmukn pasxogm CBbp3aHM C NUXBM WM, ako € MPUoXMMO, NMPOMEHU B crpaBegnuBaTta
CTOMHOCT Ha MHCTPYMEHTA, KOUTO Ce oTdyuTaTt B nevanbdaTta unu 3arybaTta, ce BKMNOYBaT BLB
dmHaHCOBUTE pa3xoan unn UHaHCOBUTE NPUXOOMW.

4.15.6. PnHaHcoBU nacmBu

®uHaHcoBWTE NacuBy Ha [pyXecTBOTO BKIOYBAT GaHKOBW 3aeMu 1 OBbpApad TN, TbProBCKM
N APYrY 3a0bIDKEHUS.

®duHaHCOBNTE MacuBM Ce MpWU3HaBaT, KoraTto CblUeCTBYyBa [OrOBOPHO 3adbilKeHue 3a
nnaLlaHe Ha NapuyHy1 cymu unu apyr dUHaHCOB akTUB Ha APYro NpeanpusaTie Unm 4oroBopHoO
3a4b/DKEHME 3a pasMsHa Ha (UHAHCOBWM WHCTPYMEHTM C OpPYro Npeanpuatve npu
noTeHumnanHo HebnaronpusiTHKU ycrnosus. Beuykn pasxoau, cBbp3aHu ¢ NMMXBU, U NPOMEHN B
cnpaBegnnBaTa CTOMHOCT Ha (PMHAHCOBWM MHCTPYMEHTM, ako MMa TakuBa, ce npusHasaTt B
neyanbarta wnu 3ary6ata Ha criegHWTe pedoBe ,MOMOXWUTENHWM pasnuky OT onepauun c
(pVMHAHCOBM WHCTPYMEHTM” unu ,0TpuuaTtenHu pasnuMkM OT onepaumm ¢ UHAHCOBM
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WHCTPYMEHTU” unn ,Npuxogm oT nNuxeu“ unu , pasxoau 3a nuxsn” unu ,apyrn ouHaHCOBMU
pasxogu.

®duHaHCOBMTE MacMBW Ce OUeHsBaT MocneaBawo No aMopTM3upaHa CTOMHOCT, KaTo ce
n3non3ea MeToabT Ha edeKTUBHATA NMXBA, C U3KIHOYEHUE HA (PMHAHCOBU MHCTPYMEHTH,
ObpXaHW 3a TbpryBaHe WNM onpedeneHn 3a OueHsABaHe No crpaBeanvBa CTOMHOCT B
neyanbarta wnu 3arybaTta, KOUTO Ce OLEeHsiBaT Mo crpaBeannBa CTOMHOCT C OTYMTaHe Ha
npomeHunTe B nevanbarta nnu 3arybara.

BaHkoBUTE 3aemMm ca B3eTUM C UeNn AbArOCPOMHO MoAnomMaraHe Ha [AerHocTTa Ha
OpyxecTtBoTo. Te ca oTpaseHu B MHOAMBUAYaNHWUS OTYET 3a (PMHAHCOBOTO CbCTOSIHME Ha
[py>XeCcTBOTO, HETHO OT pasxoAuTe No nonyyYyaBaHeTo Ha 3aemuTe. PrHaAHCOBK pasxoam KaTo
npemus, nnaTMmMa npu ypexxagaHe Ha Abnra unm obpaTHOTO My U3KynyBaHe, U NMPEeKN pa3xoam
no caernkarta ce OTHacCSAT B MHAMBMAYyanHus oTyeT 3a /nmevanbarta wunu 3arybarta u gpyrus
BCeobOXBaTeH [O0X04 Ha MpUHUMMA Ha Ha4MCINEHMEeTO, KaTo ce M3nonssa MeToabT Ha
edbeKkTuBHaTa nNMxea, U ce NpMBaBAT KbM NpeHocHaTa CTOMHOCT Ha (MHAHCOBMS Nacue A0
CTeneHTa, B KOSITO Te He Ce ypexaaT KbM Kpasl Ha neproaa, B KOMTO ca Bb3HWUKHAIMN.

TbproBckUTEe 3aAbIDKEHUS Ce Mpu3HaBaT MbpBOHAYANHO MO HOMMHANHA CTOMHOCT U
BNOCrNeacTBME Ce OLEeHsIBaT Mo amMopTu3vMpaHa CTOMHOCT, HamarneHa C nnawaHus no
ypexaaHe Ha 3abIPKEHUETO.

OnBnaoeHTUTE, NNAaTUMN Ha akLUMOHEpUTE, Ce NpuU3HaBaT, koraTo AMBUAEHTUTE ca 0gobpeHn
Ha obLWOTO cCbOpaHMe Ha akunoHepuTe.

4.16. [JaHbum BbpXy goxoaa

Pasxoaute 3a pgaHbuu, nNpu3HaTK B nevan6ata unu 3arybarta, BKM4YBaT cymaTa Ha
OTCPOYEHUTE U TEKYLUM OaHbLU, KOUTO HE ca NpUsHaTh B ApYrvs BceobXBaTeH O0X04 WMu
AVPEKTHO B CODCTBEHUS KanuTan.

TekywmTe OaHbYHM aKTMBM W/MNK NacvBW NpeacTaBnsaABaT Te3u 3aAbIDKEHUS KbM WU
B3€MaHus OT AaHbYHUTE MHCTUTYLMK, OTHACALLM Ce 3a TeKyLiM MW Npeaxo4Hu OTYETHM
nepuoamn, KOUTO He ca NnaTeHn KbM AgataTa Ha UHAMBUAYanHUs (oMHaAHCOB OTYET. TeKkyLWmaT
OaHbK € ObIMKMM BbpXy obriaraeMmst 4OXOA4, KOUTO ce pasnuyasa ot nevanbarta unu 3arybaTta
BbB (PMHAHCOBUTE OTYETU. N3UMcnsiBaHETO Ha TeKylMsa AaHbK € 6asnpaH Ha gaHbuyHuTe
CTaBKM M Ha JAaHbYHNTE 3aKOHW, KOUTO Ca B CUIla KbM Kpas Ha OTYETHUS NEepUOoA.

OTCpO‘-IeHI/ITe OJaHbLUN Ce n3vncndaBat nNo nacMBHUA MeTOO 3a BCUYKM BPEMEHHU pa3rinKku
mMexay OanaHcoBaTa CTOMHOCT Ha akTMBMTE M MacuBUTE U TAXHATa OaHb4YHa OCHOBA.
OTCpOLIeH OaHBbK HEe Cce npeasmxaa npu nbpBoHa4ariHOTO NpmM3HaBaHe Ha akTUB U Nacus,
OCBEH aKoO CbOTBETHATa TpaH3aKuuA He 3acdra gaHb4yHaTa Ui c4etoBogHaTa nevan6a.

OTCpO‘-IeHVITe OaHb4YHN aKTUBUN N NacuMBnN HE Ce OUCKOHTUPAT. I'Ipm TAXHOTO U3YUCINEHne ce
n3nonseaTt OaHbYHM CTaBKW, KOUTO Ce oO4vakBa Aa ObaaTt npunoXxXmMm 3a nepuoga Ha
peannsaundatTa um, npn ycrosme 4e 1e ca Blie3fniM B cuia Unm e CUrypHo, 4ye Le Bfe3HaTt B
cuna, KbM Kpad Ha OTYETHUA Nepunoa.

OTCpO‘-IeHVITe AaHBbYHU NacuMBU Ce Npu3HaBaT B Mbli€H pa3Mep.

OTcpoYveHn gaHbYHM aKTUBK Ce MpU3HaBaT, CaMo ako CbLLIECTBYBa BEPOATHOCT Te Aa obvaar
YCBOEHMN 4pe3 Obaewm obrnaraemn goxoan. OTHOCHO MpeleHKkaTa Ha PbKOBOACTBOTO 3a
BEPOATHOCTTa 3a Bb3HMKBAHE Ha Obaewm obnaraemm goxoau, 4pes KOMTO Aa ce YCBOAT
OTCPOYEHM AAaHBYHWN aKTUBK, BUXKTE NOACHEHNE 4.21.

OTcpoYeHn JaHbYHW aKTUMBM W NacuBKU Ce KOMMeHcupaT, caMo Korato [py»ecTBoTo Mma
npaBo M HaMepeHne Oa KOMMeHCUpa TeKyluTe AaHbYHM akTUBWM UMM NacuBM OT cbluaTa
AaHb4yHa UHCTUTYLUS.
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MpomMsiHaTa B OTCPOYEHUTE OAHBYHW aKTUBM UMM NAcMBU Ce NPU3HaBa KaTO KOMMOHEHT OT
AaHbYHUSI NPUXOA UK pa3xof B nevanbarta unm 3arybata, OCBEH ako Te He ca CBbp3BaHu C
no3nuun, NpuU3HaTh B Apyrus BceobxsaTeH [oxon Uinv AMPEKTHO B COBCTBEHMS kanuTan, npu
KOETO CbOTBETHUSIT OTCPOYEH AaHbK Ce Mpu3HaBa B Apyrusi BceobxBaTeH OoXo4 MNU B
cobcTBeHUA KanuTan.

4.17. Mapuv v napu4yHN eKBUBaJeHTU

Mapnte M NapuyHMTE €EKBUBANEHTU Ce CbCTOAT OT Haln4yHMTE Napy B OpoW, nNapuyHu
cpeacTtea no 6aHKOBM CMETKMN U BEe3CPOYHU OENO3UTH.

4.18. CobcTBeH KanuTarn, pe3epBu 1 NawaHusa Ha AUBUAOEHTH

AKUMOHEPHUAT KanuTan Ha [pyxecTBOTO OTpa3siBa HOMUHaNHaTa CTOMHOCT Ha eMUTUpaHUTe
aKuuu.

npeMMﬁHMHT pes3epB BKMk4YBa npemun, nony4vyeHun npmn emMutupaHe Ha cobCcTBEH KanuTarn.
Bcuukn pa3xoan no caenky, CBbp3aHn C eEMUTUPAHE Ha akunuK, ca npucnagHaTt OoT BHECEHUA
KanuTtarn.

Opyrute pesepBn ca ¢dopmmpaHn Ha 6asa um3MCKkBaHMATA Ha TbHProBCKUA 3aKOH 3a
dhopmmnpaHe Ha 3aKOHOBM pe3epBU.

HepasnpegeneHata nedanba BKMA4YBa HaTpynaHuTe nedandbu M HEnokputm 3arybu oT
MUHanNu nepvoau.

Bcuykn TpaH3akumMm cbC cobeTBeHMUMTEe Ha [pyXecTBOTO ca NpeacTaBeHU OTAEeNHO B
UHOMBMAOYaANHUSA OTYET 3a COOCTBEHMS KanuTan.

4.19. TleHCUMOHHM N KPAaTKOCPOUYHU Bb3HarpaxaeHUsa Ha CryXuTenurte

[pyXeCTBOTO OTUMTA KPATKOCPOUHWN 3a4bIMKEHUSA MO KOMNEHCUPYEMM OTMYCKU, Bb3HMUKHANM
nopaav Hem3non3BaH NnaTeH roguweH OTNycK B ClyyanTe, B KOUTO ce ovakea Ton ga 6baat
nonseaH B paMKuTe Ha 12 meceua crieq garata Ha OTYETHUSA Nepuon, nNpes KOMTO HaeTuTe
nuua ca nonoXunu Tpyda, CBbp3aH C Te3n OTnycku. KpaTKoCpouHUTE 3agbimKeHUs KbM
nepcoHana BKM4YBaT HagHWLM, 3anfaTth U CoLMariHn OCUTYPOBKM.

CbrnacHo wu3uckBaHuaTa Ha Kogekca Ha Tpyda npu MpekpaTsiBaHe Ha TPygoBOTO
NPaBOOTHOLLEHME, CMea KaTo CAYXUTeNAT e npuaobun npaBo Ha NEHCUA 3a OCUTypUTENeH
CTax 1 Bb3pacT, [Jpy>XeCTBOTO € 3aAbIIKEHO Aa My n3nnatu obesLieteHme B pa3mep 40 WecT
O6pyTHM paboTHM 3annaTw.

3aabmKeHneTo, NpMU3HaTo B UHAMBMAOYANHUSA OTYET 3a (PUHAHCOBOTO CbCTOSIHUE OTHOCHO
nnaHoBe ¢ AeUHMpPaHN OX0AuW, NpeacTaBnsBa HacTosILLaTa CTOMHOCT Ha 3a4bIMKEHNETO Mo
nsnnatlaHe Ha aedrH1paHn 0OXoAM KbM Kpasi Ha OTYETHMS Nepuo, BKIHOYBaLLa KopekLumTe
3a HENpU3HaTK akTioepckun nevanbu unm sarybm 1 pasxoam 3a U3BbpLUEHN YCIYTW.

PbKoBOACTBOTO Ha [py»KECTBOTO OLEHSIBA 3aQbiMKEHMETO Mo u3nnawaHe Ha aeduHMpaHu
[0X0AM BEAHBXK roAULLIHO C MOMOLLITA Ha He3aBucuM akTioep. OueHkaTa Ha 3aabimKeHnsTa e
GasnpaHa Ha CTaHOapTHU NPOLEHTU Ha MHGNauuUaTa, o4akBaHa NPoMsiHa Ha BEPOSATHOCT 3a
OTTErnsiHe W CMbPTHOCT. Bbaelwwy yBenuyeHuss Ha 3annatute CbWoO ce B3emaT nof
BHUMaHWe. [JUCKOHTOBUTE hakTopu ce onpeaensaT KbM Kpas Ha BCcsika roauHa KaTo ce B3uma
npeasua AOXOAHOCTTa Ha AbpXKaBHU LIEHHU KHIKA.

AkTIOEpCKMTE Nevanbu nnu 3arybu ce npusHasaT B Apyrus BceobxBaTeH JOXOA.

Pasxoaute 3a nUXBM, CBbpP3aHW C MEHCMOHHUTE 3a0bIDKEHMS, Ca BKIOYEHU B
UHOMBUOYANHUA OTYEeT 3a NedanbaTa unu 3arybata n Opyrus BceobxBaTeH A0X0A4 Ha pef
,Pasxogn 3a nuxesu’. Bcuukum OpyrM pasxoau, CBbp3aHW C pasxoan 3a MEHCUOHHM
Bb3HarpaxaeHus Ha Cny>Xutenure, ca BKIoYeHU B ,Pasxoau 3a onepaTuBHa AeAHOCT .
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KpaTkocpoyHuTe OOXOAM Ha CRyXUTenuTe, BKIOYUTENHO WM NonaraemMute ce OTMycku, ca
BKITIOMEHW B TEKYLLUTE NacuBu Ha pes ,l[TeHCMOHHN 1 ApYyrv 3a0bimkeHns KbM nepcoHana’ no
HEeANCKOHTMpaHa CTOMHOCT, KoATO [Jpy»KecTBOTO 04akBa fga usnnatu.

4.20. TlpoBu3uK, YyCNOBHU NAaCUBU U YCITOBHU aKTUBMU

MpoBn3nMMTE Ce NpusHaBaT, KoraTo MMa BEPOSATHOCT CerallHu 3agbibDKeHust B pesyntaTt oT
MUHano cbbuTne aa goBedat 4O M3XOAALL MOTOK Ha pecypcu OoT [pyecTBOTO M MOXe Aa
O6bae HanpaBeHa HageXaHa OLeHKa Ha cymaTa Ha 3agbimkeHMeTo. Bb3MOXHO e cpovHoCTTa
UNU cymaTta Ha M3XO4sALMS NMapuyeH NoToK ga e HecurypHa. CerawHo 3agbimkeHue ce
nopaxga oT HanM4MeTo Ha NPaBHO U KOHCTPYKTUBHO 3aAbiKeHne BCneacTBME Ha MUHaNu
cbbuTtna. lNMpoBn3mMMTe 3a MNPECTPyKTypupaHe ce npusHaeBaT caMO ako € paspaboTeH u
npunoxeH nogpobeH oopmaneH nnaH 3a NpecTpykTypupaHe unv pbKOBOACTBOTO € 00s1BUNO
OCHOBHWUTE MOMEHTM Ha NNaHa 3a NPecTpyKTypupaHe npeg Tea3n, kouto bmuxa 6unu sacerHanmu.
MpoBu3nmn 3a 6baeLLm 3arybm oT AENHOCTTa He ce Npu3HaBar.

CymarTa, KosiTo ce npu3HaBa kaTo NpoBu3us, ce usdncnsea Ha 6a3a Hall-HaaexxaHaTa oLeHka
Ha pas3xoauTe, HeobOXoAMMK 3a ypexaaHe Ha CeralHo 3aAbIMKEHME KbM Kpasi Ha OTYETHUSA
nepvopn, KaTo ce B3eMaT NpeaBui PUCKOBETE WU HECUIYPHOCTTA, CBbP3aHM CbC CEralHoTO
3agbmkeHne.  Korato cbliecTByBaT peauua NOAOOHWM  3agbibkeHusl, BeposiTHaTa
HeoOXOAMMOCT OT U3XoAsLy NOTOK 3a NnoracsiBaHe Ha 3aQbimMKEeHWETO ce onpeaens, KaTo ce
oTYyeTe rpynara Ha 3aabihkeHusTa kaTo usno. MNpoBrannTe ce AUCKOHTUPAT, KOrato edpekTbT
OT BpeMEBMUTE Pas3NnnK1 B CTOMHOCTTA Ha NapuTe € 3HaYUTEreH.

O6e3ueteHns ot TpeTun nNnua BbB BPb3Ka C AaAeHO 3aablimKeHne, 3a KOUTO ,D,py)KeCTBOTO e
CUTYpHa, 4e e norfyyun, ce npn3HaBaTt KaTto OTAENIEH aKTUB. To3un aKkTUB MOXe 1 Aa He HaaBu-
LaBa CTOMHOCTTa Ha CbOTBETHAaTa NnpoBUN3NA.

MpoBu3unTe ce npepasrnexaaTt KbM Kpasi Ha BCEKM OTYeTEH Mepuof M CTOMHOCTTa UM ce
KopurMpa, 3a ja ce oTpasu Haii-gobpaTa NpubnusuTenHa oueHka.

B cnyyaute, B KOMTO ce cuuTa, Ye € Manko BEpOSTHO Aa Bb3HUKHE M3XOAALL NOTOK Ha
MKOHOMWYECKN pecypcu B pe3ynTaT Ha Tekywo 3aablhKeHue, nacvB He ce Npu3Hasa.
YcrnoBHUTE NacuBK criefsa fa ce oLeHsiBaT NocneaBallo Nno no-BMcokata CTOMHOCT MexXay
onucaHaTa Mo-rope cpasBHVMMa NPOBU3US U MbpPBOHAYanHoO npusHataTa cyma, HamaneHa ¢
HaTpynaHaTa amopTusauus.

BGDOFITHVI BXoaAwnM notoun Ha MKOHOMUYECKM MNOJi3n, KOUTO BCE OLLE HE OTroBapAT Ha
Kputepunte 3a npn3HaBaHe Ha akTtnB, C€ CMATAT 3a YCITOBHU aKTUBMW.

4.21. 3HauMMM npeLeHKM Ha PBHLKOBOACTBOTO MpWU npuraraHe Ha cuyeToBoAHaTa
nonuTtuka

3HauyMMuTe NpeLeHkM Ha pbLKOBOACTBOTO MPY MpuraraHeTo Ha CYETOBOAHMTE MOJIUTUKU Ha
[pyXecTBOTO, KOUTO OKa3BaT HAW-CbLLECTBEHO BIMsiHWE BbpXY (PMHAHCOBUTE OTYETU, ca
onucaHn no-gony. OCHOBHUTE U3TOYHMUM HA HECUTYpHOCT NpWU  WU3MNON3BaHEeTo Ha
NPUGNN3NTENHNTE CHETOBOAHN OLIEHKM Ca ONWCAHWN B NMOSICHEHNE 4.22.

PbKOBOACTBOTO OCHOBaBa CBOWUTE MPELIEHKW, OLEHKM U MPeanonoXeHUst Ha UCTOPUYECKUS
ONMUT U Ha OPYrK pasnuyHu akTopu, BKIHOYMTENHO OYaKBaHUSTa 3a Obaewmn cbouTus, 3a
KOMTO pPbKOBOACTBOTO CMsATa, Ye ca pas3yMHU npu aageHuTe obcToaTencrea. [MonyyeHuTe
CYETOBOAHM NPELIEHKN 1 OLIEHKUN PAAKO LLIE Ce PaBHSIBAT HA CBbP3aHUTE C TAX AeNCTBUTENHM
pesyntaTtu. MpeLeHKUTe, OLEHKUTE U NPeanoNoXeHNaTa, KOMTO UMaT 3HaYMTeneH puck aa
[oBenaTt [0 CbllleCTBEHa KOpeKLUUss Ha 6anaHcoBMTE CTOMHOCTM Ha akTUBUTE W nacusute
npes cnegpallarta pvHaHCOBa rogvHa, ca pasrfegaHu no-gony.
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4.21.1. OTCpOoYeHU AaHBYHU aKTUBU

OueHkaTa Ha BepOATHOCTTA 3a O6baelum obnaraemm 4OXOAM 3a YCBOSIBAHETO HA OTCPOYEHN
OaHbYyHM aKTUBKM ce Oasmpa Ha nocregHata ogobpeHa GromkeTHa MPOrHo3a, KopuripaHa
OTHOCHO 3Ha4yMMKU Heobraraemy nNpuxoouM M pasxoau M cneunduyHn orpaHuMyeHus 3a
npeHacsHe Ha Heus3nosn3BaHM AaHbuyHWM 3arybu unu kpegutn. AKO HagexgHa nporHosa 3a
obnaraem goxoa npegnorara BEpOsiTHOTO M3MOS3BaHE HAa OTCPOYEH AaHbYeH akTUB 0COBEHO
B Cry4dau, KoraTo aKTMBbT MOXe Ada ce ynotpebu 6e3 BpeMeBO orpaHuyeHue, Torasa
OTCPOYEHMUAT JaHbYeH aKkTMB ce npusHaBa u3uano. Npru3HaBaHETO Ha OTCPOYEHU OaHbBbYHU
aKTMBW, KOMTO nopgnexaT Ha onpeaeneHy MNpaBHU WUAN MKOHOMUYECKU OrPaHUYEeHUss UIu
HECUrypHOCT, Cce npeLeHsBa OT PbKOBOACTBOTO 3a BCEKW OTAeneH crnydvanm Ha 6asarta Ha
crneundunyHuTe hakTn n obcTtoaTencTea.

4.21.2. 0 bNroBu MHCTPYMEHTHU, OLleHAABAaHM NO aMOpTMU3MpaHa CTOMHOCT

AHanNu3bLT U HaAMepPEeHNsiTa Ha PbKOBOACTBOTO Ca NOTBBbPAEHN OT B3HeC Mogena Ha AbpXKaHe
Ha [ObNrOBUTE WHCTPYMEHTW, KOWUTO OTrOBapAT Ha W3UCKBaHMATA 3a MonyyaBaHe Ha
nnawlaHna eaMHCTBEHO Ha rMaBHMLUA M NUXBU U ObpXaHe Ha akTUBUTE OO CbOMpaHeTo Ha
AOroBOPEHWTE Mapu4HU NOTOUM OT obnuraumuTe, KOUTO ca KnacuuUMpaHn KaTo AbroBu
WHCTPYMEHTN, OLEHABaHW Mo amopTu3MpaHa CTOMHOCT. ToBa pelleHne e cbobpaseHo C
TeKyllaTa NMMKBUAHOCT M KanuTana Ha [pyXecTBOoTo.

4.21.3. KoHTpon BbpXy AbLUEPHU ApYXKeCTBa

B nosicHeHne 7 e onucaHo, 4ve LleHTpanHa KoonepaTtueHa banka AL, 3AL Apmeey wu
MpoyyBaHe 1 obuB Ha HedT 1 ra3 A[] ca obLUepHU NpeanpuaTne Ha [pyXecTBOTO BbNPEKU
Yye TO npuTexasa npsko nod 50% oT nNpaBaTa Ha rnac BbB BCAKO €4HO OT THAX, HO Henpsiko
KOHTPONbT BLB BCAKO €4HO OT nocoveHuTe e Hag 50%.

4.22. HecurypHOCT Ha CHETOBOAHUTE NPUONN3NTENHU OLLEHKN

Mpu M3roTBSHETO Ha WHAMBMAYaNHWUS (PUHAHCOB OTYeT PLKOBOACTBOTO MpaBu peauua
NPeanonoXeHnsl, OLLEHKN 1 O0NyCKaHUsi OTHOCHO NMPU3HABaHETO U OLIEHSIBAHETO Ha aKTUBM,
nacusK, NPUXOAMN U pasxoau.

HencrtButenHure pe3yntath Morat ga ce pasnunyaBaT OT npeanonioXXeHuATa, OLUEHKUTE U
aonyckaHmdatTa Ha pPbBKOBOACTBOTO WM B pedkn cnydYan CbOTBETCTBAT HaMbJ/IHO Ha
npenBapuUTeriHo OUueHeHUTe pe3ynTtaTtu.

NHdopmauusi OTHOCHO CbLLECTBEHUTE MPEANONIOKEHUS!, OLUEHKM W [OMYyCKaHWs, KOWUTO
oKasBaT Hali-3HauYUTENHO BNUSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO HA aKTUBU, MacuBMy,
NPUXOAM U pasxoau e npeacTaBeHa Nno-4ony.

4.22.1. O6e3uUeHKa Ha AbLUEepPHU OpYyXKecTBa

3a 3aryba ot obesleHka ce npu3HaBa cymaTa, C KosiTo H6anaHcoBaTa CTOMHOCT Ha AafeH
akTMB WNW eduHuua, reHepupaila napuvyHM noTouuM, npesullaBa Bb3CTaHOBMMATa UM
CTOMHOCT, KOATO € Mo-BucoKata OT crnpaseanusata CTOMHOCT, HamarneHa C pasxoauTte Mo
npodaxba Ha fafeH akTuB, U HeroBaTa CTOMHOCT B ynoTtpeba. 3a fa onpedenu CToMHoCTTa
B ynotpeba, pbKOBOACTBOTO Ha [pyeCTBOTO M34YMcnsBa OYakBaHUTE Obaeluy napuyHu
noTouM 3a BCAKa efuHuua, reHepuvpaila napuyHuM notouu, u onpegens noaxoaswmns
ANCKOHTOB (DaKTOp C Lien KankynumpaHe Ha HacTosilata CTOMHOCT Ha Te3n NapuyHU noTouu
(BX. nosicHeHue 4.13).

Mpn wu3yncnaBaHe Ha o4vakBaHUTe ObAeluy NapuyYHU MOTOLW PBLKOBOACTBOTO MpaBu
npeanornoXeHnss OTHOCHO 6baeLLMTe napuyHK notouu. Tean NpeanornoXeHns ca CBbp3aHn ¢
6baewm cbbuTMa U 06CTOSATENCTBA, HAKOM OT KOMTO M3BBH KOHTpONia Ha NpeanpusiTueTo.
[lecTBUTENHUTE pe3ynTaTi MoraTt Aa ce pasnuyaBart v Aa Hanoxat 3HauYMTENHN Kopekuun B
akTuBUTE Ha [pyXecTBOTO MNpes criegpallaTta oT4eTHa roamHa.
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KbMm Kkpasi Ha oTyeTHUA nepuog [ApyKeCTBOTO € M3BbPLUUIO rOAULLIHMA TECT 3a onpeaernsHe
Aann 6anaHcoBata CTOMHOCT Ha WMHBECTULUMUTE He HafBuUlIaBa TsXHaTa Bb3CTaHOBMMA
CTOWHOCT KaTo ca B3eTu npeasung akTopu, KOUTO BNUSAT HA MKOHOMUYECKA cpeda B KOSITO
AblepHute gpyxectBa onepupaT. KbM kpas Ha 2023 r. Te3n daktopu ca npeavMHO
CBbp3aHM C BCE Olle HEeBb3CTaHOBEHMTE TemnoBe Ha npogaxbu (cnpsiMo npegkoBug
naHgemMusa nepuogute), MHANAUMOHHUA HATUCK Mpe3 HayanoTto Ha rogvHaTta, NOBUMLLEHM
NINXBEHU HMBaA CNpAMO nNpeaxogHu nepmnonun, NnporHo3un 3a 3ab0aBsiHe B UKOHOMUYECKUSA pacTtex
n Jopw peuecus.

Bsetn ca npeasua v cneunukiTe B OEeMHOCTTA Ha BCAKO OPYXeCTBO, nNnaHoBeTe U
MPOrHo3nTe 3a TSAXHOTO pas3BuUTME W MOTeHumanHute edqekTM OT CbliecTByBallaTa
MaKpOMKOHOMMYECKA OOCTaHOBKa, KOATO OM morna ga 6bae CbLeCTBEHO MOBMMsIHA OT
aKTyanHoTO reornoniMTUYecKo HanpexeHwe. WHBecTuuumte ca B gpyxectBa B
aBMOVHAYCTPUSATA, KOSATO Oelle egHa OT HaW-CUITHO 3acerHaTute OT KOBMA NaHAEMUsITa, a
MOHACTOSLLEM N CEPUO3HO NOBIMSHA OT BOEHHUTE KOHQITUKTW.

Bbnpekun 3ano4yHanoTo noetanHo Bb3CTaHOBABAHE OT KOBUA NaHAEMUATa Ha aBMaunoHHaTa
nHgyctpua npe3 2022 r. n npogbikuno npe3 2023 r., KakTo M nogobpsiBaHEeTo Ha
npeacrtaBsaHETO Ha aBMo-apyxectBaTta cnpsamo 2022 r. HMBaTa Ha Bb3AyLWHUA Tpaduk Bce
owe ca nog Tesn, kouto 6axa npeau Aa 3anovHe naHgemuata. B gonbnHeHwe Ha ToBa
reononuTuyeckaTa HeCMrypHocCT, NpousTmnyalla oT BorMHaTa B YKpanHa, HanoxeHute 3abpaHu
3a HaBnM3aHe Ha Bb3gyxonnasaTenHu cpeacTtsa oT Pycust n npekpaTaBaHe Ha MbTyBaHUATa
OT 1 o Pycusa okasaxa npsko Bb3OENCTBME BbPXY JEMHOCTTA HAa AbLUEPHUTE U acoLunpaHu
APY>XeCTBa, Tbi KaTo 4acT OT nNpuxoguTe UM ca Gunu peanuavpaHu OT NoneTu, MbTHULN,
obcnyxBaHe Ha TakuBa, NnpucTurawm u nanutawm ot/kbm PyckaTa hegepauus.

Becnukun Tean gaktopu BCe OLle OKasBaT BIiMSHME BbPXY TeMna Ha pbCT Ha nNpuxoaute oT
aBMaUMOHHa AEVHOCT U CBbP3aHuTe C TAX NapuyHuTe notoum. Mpu npeueHkaTa oT cTpaHa Ha
PBbKOBOACTBOTO Ca OTYeTeHM U edpekTute OT npeanpueTute Mepknm OT CTpaHa Ha
PBbKOBOACTBOTO, KakKTO WM npogbihkaBawiaTa nogkpena OT e€OHONUMYHUS CODOCTBEHUMK Ha
pynara.

PbKOBOACTBOTO € M3Mon3Bano U MetToau 3a OueHka GasvpaHu Ha HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha ObLUEPHUTE APYXKECTBA.

Pesyntatute OT W3BbPLUEHUTE TecToBe MokaseaT, 4Ye OanaHcoBaTa CTOWHOCT Ha
WMHBECTULMUTE He HafBuLIaBa TAXHaTa Bb3CTaHOBMMA CTOMHOCT M crieoBaTefiHo He ca
npusHaTK 3aryom ot obesueHka npes3 oT4eTHUSA nepuogd. [MNpu onpeaensHeTo Ha NPUNOXUMUSA
[AVCKOHTOB (haKTOp € HanpaBeHa KOpeKUMsi BbB Bpb3ka C NasapHUs PUCK, HecurypHaTa
OGusHec cpefna n pUCKoBUTE (HaKTOPWU, KOMTO ca creunduyHn 3a oTAEeNHUTe NPeanpuaTUs —
eaVHULM, reHepupaLLyM napuyHn NoToumn. 3aknioyeHnsiTa Ha pbKOBOACTBOTO AOMbIHUTENHO
ca nogkpeneHu 1 oT OLEHKM Ha He3aBNCMM BbHLUEH OLeHUTen 6asnpaHn Ha kKoMBuHaums oT
MeTOAM 33 MHBECTULIMM, 33 KOUTO € BUIO CYETEHO 3a HEOOXOAMMO Aa ce NPUoXaT pasnmyHu
MeTOAM Ha OLLEHKN.

4.22.2. U3amepBaHe Ha OYaKBaHUTE KpeauTHU 3aryou

KpeaouTtHuTe 3arybmn npenctaBnsiBat pa3nukata Mexagy BCUYKU JOTOBOPHM MAaPUYHW NMOTOLN,
OAbKMMK Ha [py>KeCTBOTO M BCUYKM MAPUYHU MNOTOLM, KOUTO [pyXecTBOTO o4vakBa Aa
nonyyun. OyakBaHMTE KPeaUTHM 3arybun ca BEpOATHOCTHO NpeTerneHa OueHKa Ha KpeauTHUTe
3arybu, KoMTO M3MCKBaT MpeueHkata Ha [pyxectBoto. O4akBaHUTE KpeauTHM 3arybu ca
ANCKOHTMPaHWN C MbpBOHaYanHna epekTUBEH NUXBEH NPOLIEHT (MK C KOPUrMpaHuUs CnpsiMo
Kpeauta emgeKkTMBEH IUXBEH MPOLEHT 3a 3aKyneHW WNu MbpBOHAYanHO Cb3ganeHu
(hbMHAHCOBM aKTUBU C KpeauTHa obeaueHka).
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4.22.3. NMone3eH XXUBOT Ha aMOPTU3MPYEMU aKTUBU

PbkoBOACTBOTO npepasrnexga nonesHus XUBOT Ha amMOpPTUINPYEMUTE aKTUBU B Kpasi Ha
Bceku oTyeTeH nepmod. Kbm 31 gekemepum 2023 r. pbKOBOACTBOTO ONpeaesisi None3Hus XKXMBOT
Ha aKTMBUTE, KOWTO npeacTaBnsiBa OYakBaHUAT CPOK Ha MON3BaHe Ha akTuBuTe OT
OpyxecTtBoTO. [pEHOCHUTE CTOMHOCTM Ha aKTUBUTE Ca aHanmManpaHu B MOsiICHEHMEe 5.
[encTBUTENHNAT NOSE3€EH XMBOT MOXE [a Ce pasnuyaBa OT HarpaBeHaTa OLeHKa nopaau
TEXHNYECKO N MOoparHo usxabsiBaHe.

4.22.4. 3agbmkeHve 3a usnnawaHe Ha gedomHuUpaHu goxoam

P1HKoBOACTBOTO OLIEHSIBA BEAHBXX TOAULLHO C NOMOLLITA HA HE3aBUCUM aKTIOEP 3a4bJIKEHNETO
3a uannawaHe Ha geuHmnpaHm goxogun. [lencremtenHarta CTOMHOCT Ha 3a4bITKEHNETO MOXe
Aa ce pasnuyasa OT npegsapuTenHaTa oueHKa nopaan HerHaTa HecurypHocT. OueHkaTa Ha
3a4bJPKEHNETO 3a n3nnawaHe Ha gerHMpaHn JOX04M € Ha CTonHoCT 37 xun. nB. (3a 2022
r.—43 xun. nB.) n e 6asnpaHa Ha CTaHAapTHM NPOLEHTU Ha MHNauMsaTa, oYakBaHa NpoMsaHa
Ha BEPOATHOCT 3a OTTErnsiHe M CMbPTHOCT. Bbaelun yBennyeHmsa Ha 3annatuTe CbLyo ce
B3emaT nog BHMMaHue. [QUckoHToBUTE haKTopu ce onpenensit KbM Kpasi Ha BCsika roavHa
KaTo ce B3numa npeaBua JOXOAHOCTTA Ha AbPXKaBHW LLIEHHM KHMXA.

4.22.5. CnpaBegnmBa CTOMHOCT Ha (P)MHAHCOBU MHCTPYMEHTU

PbHKOBOACTBOTO M3MON3Ba TEXHUKM 3a OUEHsABaHe Ha crnpaBeanuBata CTOWMHOCT Ha
(PUHAHCOBM MHCTPYMEHTM NPU NNMCA Ha KOTUPAHWU LIeHW Ha akTuBeH nasap. MNogpobHocTn
OTHOCHO W3MOM3BaHUTE MPennoSioKEeHNss ca NpPeAcTaBeHU B MOSICHEHUATa 3a (PUHAHCOBU
akTmBM 1 nacueu. lNpu npunaraHe Ha TEXHUKWN 3a OLUEHsBaHe PbKOBOACTBOTO M3MOM3Ba B
MakcuMmariHa cTeneH nasapHu gaHHu U NpeanosiokeHus, KOUTO nasapHuTe ydacTHUUM buxa
Bb3Npuenu Npu oLeHsiBaHETO Ha AafeH (OMHAHCOB MHCTPYMEHT. KoraTo niMnceaTt npunoxnmn
nasapHu AaHHW, PbKOBOACTBOTO M3MON3Ba CBOATA Han-Aobpa oueHka Ha NpeanonoXeHnsTa,
Kouto Buxa HanpaeBunuM nasapHUTe ydacTHUUM. Te3n OueHKM moraTt fa ce pasnuyasaTt oT
AENCTBUTENHUTE UeHn, KouTo Buxa Gunu onpegeneHun npu cnpaesegnvea nasapHa caenka
Mexay UHPOPMUPaHN U Xernaewn CTpaHu B Kpas Ha OTYETHUS nepuod, Kakto u moraT ga
6baaT NOBNUSAHM OT MKOHOMMYECKATa HECUTYPHOCT, CBbp3aHa C BOEHHUSI KOHQIMKT Mexay
Pycus n YkpanHa n cebutuata B bnmskmst 3ToK.

Mpu oueHsBaHe Ha cnpaBeanuBaTa CTOMHOCT Ha HE(OUHAHCOBM aKTMBMW, PBKOBOACTBOTO Ha
[pyXecTBOTO npunara TEXHUKU 3a OLeHsiBaHe Mo30BaBaWkM Ce B MakCUMariHa CTeneH Ha
nasapHy OaHHW W NPeanosioKeHUsl, KOUTO NasapHUTE ydacTHUUM Oumxa Bb3NpUenu npu
OUeHsIBaHETO Ha akTuea. WMHBECTUUMOHHUTE WMMOTU Ha [pYyXEeCTBOTO, OLEHSIBAHU MO
cnpaBennunea CTOMHOCT Bb3nuaat Ha 30 122 xun. nB. kbM 31.12.2023 r. Te ce knacudunuympat
B HMBO 3 OT NepapxmudaTa Ha cnpaBennBy CTOMHOCTU. Te3n oLEeHKM MoraT Aa ce pasnuyasar
OT AENCTBUTENHUTE LEHN, KOUTO Brnxa Gunu onpeaeneHn Npy cnpaBeanuea nasapHa caernka
Mexay MHOpPMUpaHN K XKenaewm cTpaHu B Kpasd Ha OTYETHUS nepuog.

KoraTo gageH aktue unv nacue, MHaHCOB UNK HeMHAHCOB, Ce OLIEHsABA MO cnpaBeaniMea
CTOMHOCT 3a LennTe Ha NpM3HaBaHETO UMW OMNOBECTSABAHETO, cnpaBeaniMBata CTOMHOCT ce
OCHOBaBa Ha LeHaTa, KodaTto 6u 6una nonydyeHa 3a npogaxba Ha akTMB WUNuM nrateHa 3a
NpexBbpISHE Ha NacuB NPW CAENKa Mexay y4acTHMUM Ha na3apa KbM JaTaTta Ha u3mepBaHe;
N npvema, Ye caernkaTa e ce OCbLLEeCTBM UMW Ha OCHOBHUS Masap; WiuM npu nunca Ha
OCHOBEH Nasap, Ha Han-u3rogHus nasap.

CnpaBegnuBaTta CTOMHOCT ce W3MepBa, KaTto ce W3nonssaT MpeanoriokeHuaTa, KOUTO
yyacTHUUMTE Ha nasapa Ouxa v3nonseanv npu onpedensiHe Ha LeHaTa Ha akTuea unu
nacuBa, KaTto npuemaT, Ye OencTBaT B TEXHUS MKOHOMUYECKN UHTepec. 3a He(UHaHCOBUTE
aKTUBM OLIEHKaTa Ha cnpaBeanmnBaTa CTOMHOCT ce OCHOBaBa Ha Hali-BUCOKOTO U Hait-0obpoTo
" n3nonseaHe. 3non3BaT ce TEXHUKM 3a OLieHAIBaHe, KOUTO ca NoAXOASLN B KOHKPETHUTE
obGcTosATENCTBA M 3a KOMTO Ca Hanuue A0CTaTbyHO AaHHM 3a U3MepBaHe Ha cripaBeanvBaTa

24



Xumumnopt A
WHavBuayaneH ovHaHCOB oTyeT XMMMMIMINoePT

31 ﬂeKeMBpM 2023r AYBNWYHA XONAWMHIFOBA KOMMOAHWA

CTONHOCT, KaTo MaKCUMmnanpat n3non3BaHETO Ha CbOTBETHUTE Ha6J'I}OD,aBaHVI BXOOHW OaHHU
n ceexgart 40 MUHUMYM U3NOoJr3BaHETO Ha HeHa6J'I}OD,aeMI/I BXOOHW OaHHMW.

AKTUBUTE 1 NAacMBUTE, M3MEPEHM MO CrpaBeAnBa CTOMHOCT, ce KnacuduumpaT Ha Tpu HKBa,
KaTo Ce MU3Mor3Ba Nepapxusa Ha cripaBefnmBaTa CTOMHOCT, KOSITO OTpassiBa 3HaYMMOCTTa Ha
BMOXEHUTE AaHHW, M3MON3BaHU NpU U3BBLPLUBAHETO Ha M3MepBaHuaTa. Knacugpukaummure ce
npepasrnexaaTt Ha Bcsika OTYETHA AaTta U TpaHcepute Mexay HvMBaTa ce onpeaensT Bb3
OCHOBa Ha NpeoLeHka Ha Ha-HUCKOTO HMBO Ha BIIOXEHUTE AaHHW, KOETO € OT 3HayeHue 3a
n3MepBaHeTo Ha cnpaBeaiMBaTa CTOMHOCT.

3a nepnoanyHn n HernoesTapsAwn ce namMmepBaHuAa Ha cnpasensimBa CTOMHOCT MoraT ga ce
n3non3BaTt BbHLWHU OUEHWUTENN, KOrato BbTpeEllHaTa eKkcneptun3a Win He € Hanuude, Unu
KoraTo oL€eHKaTa ce cyMTa 3a 3HauyuTenHa. BbHWHWMTE oueHuTenn ce VI36VIpaT Bb3 OCHOBa Ha
No3HaHNATA Ha na3apa U penyrtauuarta. Korato nma 3HauuTenHa npomMdHa B cnpaBsegimBarta
CTOMHOCT Ha aKTMB UMW NnacuB OT eauH nepunoa cnpAaMo Opyr, ce n3BbpLlBa aHanums, KONTO
BKI1HO4Ba NpoBepKa Ha OCHOBHUTE BXOAALLWM OaHHWU, NPUNOXEHU Npu nocnenHarta oueHka un
CpaBHeHMe, Korato e npunoxmmo, ¢ BbHLWLHN U3TOYHULIN HA OaHHW.

4.23. MakpoukoHoMMYeCKa paMKa U BOEHHU KOHMNUKTU B YKpanHa n bnnskua nstok

MkoHoMmnueckaTta cpepa npes3 2023 r. npoabiku Aa ce oopMmsa noj Bb3OEeWUCTBMETO Ha
BOEHHUSA KOH(NUKT B YKpanHa.

[pyXeCcTBOTO € M3BLPLUMIMO NpEernes Ha U3NOXEHOCTTa Ha MOBULLEH KPeaAUTEH PUCK Mo
OTHOLLEHWNE Ha KOHTpareHTUTe, onepupaLlm B 3acerHatnte TEpUTOPUN B T.4. N OT HANOXEHUTE
caHkumn. PbkoBOACTBOTO Ha [pyXeCTBOTO aHanuaupa BCUYKM dhakTm U obcTosaTencTsa
OTHOCHO TeKyLlaTa AEeNHOCT U onepaLmm ¢ Tesn KoHTpareHTu. Npes nepnoga He ca NnpusHaTn
AOMbITHUTENHN KPeaAUTHU 3arybu, KOeTo Ce AbIDKM Ha KOHCEePBAaTMBHUS NOAX0[, 3arOXeH B
nNpoMeHUTe B cHeToBOAHATa NonuTuka Ha [pyxecTBoTo, npeacraseHn npes 2022 r.

M3BecTHa HECUTYPHOCT BHECE U MOPOANNUNA Ce KOHMNUKT B Bnnskns nstok, paspasun ce npes
4eTBBbPTOTO TpuMeceune Ha 2023 r. MNpeasug xonguHroata CTPyKTypa Ha OpyXecTBoTo n
WHBECTULMUTE MY B aBMaALMOHHUA cekTop, Belle HanpaBeH npenBapuTenHus npernej Ha
OaHHUTE 3a 4YeTBBLPTO TPMMECeYMe Ha TO3U CerMeHT, KbAeTO Ce O4akBa Han - rondamo
BNMUsiHWE, HO pe3ynTaTuTe NoKaseaT, Ye MOXe Aa Ce CHMTA 3a He3HaYnUTenHo. PbKOBOACTBOTO
Ha ABWOKOMMNaHWUSATA, YacT OT rpynaTta, € B MOCTOSIHEH KOHTaKkT CbC 3acTpaxoBaTenu u
rpakgaHckata aBvauus Ha WM3paen € uen npocneasiBaHe Ha peanHata obcTaHoBKa
CBOEBPEMEHHO, KaTo MfaHbT € cripeHuTe Ha 26 oktomBpy 2023 r. ga 6baaT Bb30OGHOBEHM C
NATHOTO pasnucaHue, UM cHMTaHo OT Ha4vanoTo Ha anpwus, 2024 r.

,El,pyrl/l BNUSAHNA Buxa MOrnn aa ce oTyeTaT M OT NOKayYBaHETO, MaKap U C He TOJIKOBa 6‘bp3V|
TeMnose, Ha LUeHNTE U NOBULLEHNETO HA JNIMXBEHUTE MNMPOLEHTU NO KpeanTuTe, BblpPeKn He 3a
Ebnrapvm rnokayBaHeTo UM Oelle no —cnabo, CpaBHEHO C MeXAyHapoOHUA napmnyeH nasap.

Nudnauuata Ha roguwHa 6a3a Ha rmobanHo HMBO Ce MOHMXKM, KaTO OCHOBHA NpUYMHA 3aToBa
€ OTYeTeHWs cnaj Ha LieHUTe Ha CypoBMS NeTpor U XxpaHute. A ToBa OT CBOSI CTpaHa aosefe
00 npeueHkn oT cTpaHa Ha ELIB n denepanHua pesepB ga He npegnpuvemaT NpoMeHn B
napu4yHUTE CU NONUTUKN B KPATKOCPOYEH NNaH.

3a bvnrapus cbuo ce otyeTe 3abaBsHe u kbM gekemBpy 2023 nHGaumsiTa 3a cTpaHaTa Hu
e B pamkuTe Ha 5%.

Bbnpekn otyeTeHoTo noBuweHne Ha peanHus BBl ¢ 0,4% 3a TpeToTo cnpsiMo BTOPOTO
Tpumeceune Ha 2023 r., Ha roauwiHa 6a3a ce Habniogasa 3abaBsiHe M € B paMKUTE Ha OT
1,5%.00 1,8%, koeto He MOxe pfga Obae KOMMEHCUMpaHo OT YBENUYEHNETO B
WHBECTULMOHHATA aKTUBHOCT B CTpaHara.
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3a neproga Ha YeTBBLPTOTO Tpumeceuune nponseeaenunat BBl e 51,848 mnpa. ne. nsyncnex
Ha 6a3a TeKyLuM LieHn 1 CbrnacHo npegBaputenHu gaHHu unmn 8 053 nB. Ha YOBEK.

CovrnacHo nocnegHute nporHo3un Ha EBponenickata Komucus ce ovaksa npes 2024 pactexsT
3a EC ga gocturHe HuBa 0,9%(1,3% 3a 2023) u 3a EBpo3oHaTta ga e 0,8% (1,2% 3a 2023), a
MHdnaumsaTa ga otyeTe cnag ot 6,3% 3a 2023 oo 3% 3a 2024 v oo 2,5% 3a 2025 r. 3a
Bbnrapusa oyakBaHusiTa ca KakTo cnegpa: pbeT Ha BBl 1,9% 3a 2024 n 2,5% 3a 2025 . a
nHdnaumaTa ga ce Hamanu 4o 3,4% 3a 2024 v ga cnagHe 8o 2,9% 3a 2025 .

[pyXecTBOTO O4akBa yBENMYEHME Ha OnepaTMBHUTE pas3xogu, KaTo € Bb3MOXHO Te Aa
AoBefaTt nHAeKcaumsi U Ha XONAMHIOBUTE TaKCW, KOUTO Cbbupa OT ObLUepHUTE ApyKecTsa.
Mpes3 2023 r. nMXBEHUTE NMPOLIEHTM NO eauH OT BaHKkoBUTE KpeauTu Ha [pyXecTBOTO ce e
nosuwmn ¢ o6wo 0,6%, Ho [py>keCcTBOTO € HanpaBuo e4HOKPaTHO noracsBaHe B pa3mep Ha
Y2 OT CTOMHOCTTA Ha KpeguTa.

B Te3n ycnoBus pbKOBOACTBOTO Ha [pyKECTBOTO HamnpaBu aHanu3 W MnpeueHka Ha
crnocobHocTTa Ha [pyXeCcTBOTO [ga npoabikm CBOSAITA [AEVHOCT KaTo AencTeawo
npeanpuatne Ha 6asa Ha HanuyHata wHOpMauusa 3a npeasnagumoTo  Obaelue.
PbkoBoacTBoTO OvakBa, 4e [pyKecTBOTO MMa AOCTaTb4yHO (DMHAHCOBM pecypcu, 3a na
NPOABLIIKM oOnepaTMBHATa CU AerHOCT B Onm3ko Gbaewe v npoabimkaBa Aa npunara
npyHUMNa 3a OencTBawo npeanpuatve npyv U3roTBAHETO Ha WHAMBMAYaANHWUS (PUHaHCOB
oTyer.
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5. UmoTu, MalmHn U cbLopBbXKEHUS

MmoTute, mMawmHUTE U CbOpbXeHuATa Ha [pyXecTBOTO BKNKOYBAT cCrpagn, MalluvHU U
obopyaBaHe, TpaHCNOpPTHM cpencTBa u apyrn. banaHcoBata CTOMHOCT kbM 31 OekemBpu
2023 r. moxe ga 6bae aHanuanpaHa, kakTo crefga:

Crpagu MawmHu n TpaHCNOPTHN Apyrv Oo6wo
obopyaBaHe cpeacTBa

XWn. nB. XWn. nB. XWN. NIB.  XWN.NB.  XWn. NB.
BpyTHa 6anaHcoBa
CTOWHOCT
Canpgo kbm 1 aHyapu 2023 r. 28 249 113 3774 4 164
HoBonpuaobutn aktnem - 12 - - 12
Canno kbm 31 aekemBspy 28 261 113 3774 4176
2023 .
AmMopTusauums
Canpgo kbm 1 siHyapu 2023 r. (24) (249) (113) (1 535) (1921)
AmMopTusaums - (7) - (349) (356)
g:;;no Ktm 31 AekemBpy (24) (256) (113)  (1884)  (2277)

r.

BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2023 r. 4 5 - 1 890 1899

BbanaHcoBaTta ctorHocT kbM 31 gekemBpu 2022 r. moxe ga 6bae aHanuaupaHa, KakTo
cnepBa:

Crpagn MawunHu n TpaHCNOpPTHHU Apyru O6wo
obopyaBaHe cpeacTBa

Xun. nB.. Xun. nB.. XUN. NB.  XWn.nB. XWn. nB.
BpyTHa 6anaHcoBa
CTOMHOCT
Canpgo kbm 1 aHyapu 2022 r. 26 249 113 3774 4162
HoBonpnaoobutn aktneu 2 - - - 2
Canpo kbm 31 nekemBpu
2023 . 28 249 113 3774 4164
AmopTusauumsn
Canpgo kbm 1 aHyapu 2022 r. (24) (249) (113) (1185) (1571)
AmopTtusauuns - - - (350) (350)
Canpo kbm 31 nekemBpu
2022r. (24) (249) (113) (1 535) (1921)
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2022 r. 4 - - 2239 2243

Bcuukm pasxoam 3a amopTmsaumsa ca BKIIYEHW B MHAMBMAYANHWUA OTYET 3a nevyanbata unu
3arybaTa n gpyrust BceobxsateH 4oxo4 Ha pej ,Pa3xogun 3a onepaTuBHa AENHOCT”.

[py>KeCTBOTO He € 3aroXuro MMOTK, MaLUMHM U CbOPBXEHUS kaTo obesnevyeHne Nno ceou
3a4bImKeHus.

[py>XeCcTBOTO HAAMa LOrOBOPHO 3afb/IKEHNE 3a 3aKyrnyBaHe Ha akTUBW.



XumnmnopTt AL

NHaveuayaneH dyvHaHCcoB oTyeT XMMMMMINOPT
31 ﬂ'eKeMBpM 2023 r. NYBNWUYHA XONAWMHIOBA KOMMNAHUA

6. NHBECTULMOHHU UMOTH

MHBeCTUUNOHHNTE UMOTK Ha [pyXeCTBOTO BKMOYBAT 3eMSA U crpaga, Kouto ce Hammpart Ha
yn. "BateHbepr’ Ne 1, rp. Codums, KOUTO ce AbpXKaT C Uen yBenuyaBaHe CTOMHOCTTa Ha
kanutana. CnpaBegnueBaTa CTOMHOCT Ha WHBECTULUWOHHWTE WMOTW € onpegeneHa oT
OpyxectBoTO Ha 6asaTa Ha npeTerneHnTe CTOMHOCTM OT MEeTOoh Ha NpuxogHa CTOWHOCT,
CpaBHUTENEH METOA M METOA Ha BelHaTa CcTorMHocT kbM 31.12.2023 r.

MpomeHuTe B GanaHcoBuTe CTOMHOCTM MoraT Aa 6baaTt npeacTaBeHN KakTo criedsa:

28

NHBeCTULIMOHHU

MMOTHU

Xun. nB.

BanaHcoBa cTOMHOCT KbM 1 sAHyapu 2022 r. 35 831
BanaHcoBa cToMHOCT kKbM 31 gekemBpu 2022 r. 35831
O6e3ueHka 3a nepuoga (5709
BanaHcoBa cTonHOCT kKbM 31 gekemBpu 2023 r. 30 122

Mpe3 2023 r. 1 2022 r. He ca U3BbPLLUEHM NOAOOPEHNST HA MHBECTULMOHHUTE MMoTK. 3a 2023
r. pyXecTBOTO e peanuaunpano npuxog oT Haemu B pa3mep Ha 461 xun. ne. (2022 r. — 441
XWn. nB.), KOUTO ca Npu3HaTtn Ha pea Npuxoan OT onepaTMBHA AEWHOCT OT UHAUBMAYANHUS
OTYeT 3a nevanbata unu 3arybarta u gpyrmusi BceobxsaTeH [0X04 3a nepuona, NosicHeHue 24.
[oroBopute ¢ HaemaTenute ca CKMYeHU 3a Cpok oT 1 roguHa B Kpasd Ha 2022 r. n ca
NpeaoroBOpeH 3a CPOK OT OLLe eAHa roguHa.

MHBECTULIMOHHNTE NMOTU HE Ca 3aroXeHn KaTo obesneyeHne no 3aemu.
MHBECTULMOHHNTE MMOTKN Ca OTAABaHM MNOA HAeM Mo Aorosopu 3a onepatnBeH JIN3UHT.

Mpuxoante ot Haemu 3a 2023 r., Bb3nuaawm Ha 461 xun. ne. (2022 r.: 441 xun. nB.), ca
BKITIOYEHW B OTYeTa 3a oTyeTa 3a nevanbarta wunu 3arybaTa n gpyrnsa BceobxsaTeH 4oxo[ Ha
pen ,lMpuxogn ot onepatnBHa AenHOCT”. Te BKMAOYBAT NPOMEHIIMBU JIM3UHIOBW MiaLlaHus,
KOWUTO He 3aBUCAT OT MHAEKC U NPOMEHSNBU NPOLIEHTM.

OtueTeHoTO npes3 nepnoga HamaslieHne Ha CTOMHOCTTa Ha MHBECTULMOHHUTE MMOTU, OCHOBHO
ceé ObJDKN Ha npomMdaHa B OYakBaHUATa MO OTHOLUEHUE Ha oboewmTe napu4Hn notoun oT
oTAaBaHe nNnoa HaeM Ha crpagarta. 3a VIH(*)OpMaLI,VIFI OTHOCHO onpepgendaHeTto Ha
cnpaBennmMBaTta CTOMNHOCT Ha MHBECTULMOHHUTE MMOTU BUXKTE NosSiICHEHNE 36.2.

YcrnoBusTa B NMM3NHIOBUTE CNOpa3yMeHWUsi ca AOroBOPEHM MOOTAENHO 3a BCEKWU A0roBop U
3aToBa BCEKW A0roBop criegsa Aa 6bae pasrnenaH caMocTosTeNHo. JIM3nHroBuTe 4OroBopu
He CbAbpXXaT M3UCKBAHETO 3a CnasBaHe Ha KOHKPEeTHW (PMHAHCOBM MoKasaTenu unu apyru
N3UCKBAHUS1, OCBEH NPaBOTO Ha COBCTBEHOCT Ha N3MHroaaTens.
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7. WNHBecTMUUM B AbLIEPHU NPeanpUATUSA

XMMNNMINOPT

NYBNWYHA XONAWHIOBA KOMMAHWUSA

Kbm 31.12.2023 r. dpy>KecTBOTO MMa CneHUTE Npeku MHBECTULUK B AbLLEpHU NpeanpudaTus:

Wme Ha AbliepHOTO
npegnpusaTue

LIKB MNpyn EALL
3bpHeHn xpaHu Bunrapus AL

bvnrepmnaH Evpyens pyn
EAL

Bwnrapcka KopabHa
Komnanus EAL

LieHtpanHa KoonepatusHa
banka Al

CnopteH Komnnekc BapHa AL}

MpoyuBaHe n nobuB Ha HedT

nras Al
Mpuctanuwe Necnopt AL

3A Apmeel
Bynxumekc MbX
EHnepronpoekt Al

TpaHc NHTepkap EAL
HauwmoHanHa ctokoBa 6opca
Al

TN AL

XX Koncynt O0[
Mpaiim Jlera Koncynt EOO[

CtpaHa Ha
yuypeasiBaHe

Bvnrapus
Bvnrapusa
Bbvnrapusa
Bvnrapus
Bvnrapus
Bvnrapusa
Bvnrapusa
Bvnrapus
Bvnrapus
"epmaHua
Bbvnrapusa

Bvnrapus
Bvnrapus

Bvnrapus

Bvnrapua
Bvnrapusa

OcHoOBHa
OeuHocT

duHaHcoB
CEeKTOp
MponssoacTeo
M TbProeus
Bb3gyweH
TpaHcnopT
Mopcku u peyeH
TpaHcnopT
duHaHcoB
CEeKTOp
Heaswxnumn
MMOTU
MponssoacTeo
1 TbproBusi
Mopcku u peyeH
TpaHcnopT
duHaHcoB
CEeKTOp
MponssoacTeo
M TbProeus
WHxeHepeH
cekTop
TpaHcnopT
MpoussoacTtso
1 TbproBusi
MponssoacTeo
M TbProeus
Yenyrn

Yenyrn

31.12.2023
XUn. nB.

248 148

165 363

209 611

44 393

32 152

22 474

16 929

16 380

20419

2500

2168
4 855
1879

480

111
4

787866

yvyactue
%

100.00%
63.65%
100.00%
100.00%
8.24%
65.00%
13.84%
99.00%
9.74%
100.00%

98.64%
100.00%
67.00%

87.67%

59.34%
100.00%
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31.12.2022 yvactue
XUn. NB. %
248 148  100.00%
165 363 63.65%
209611  100.00%
44 393  100.00%
32152 8.24%
22 474 65.00%
16 929 13.84%
16 380 99.00%
20 419 9.74%
2500 100.00%
2168 98.64%
4855 100.00%
1879 67.00%
480 87.67%
111 59.34%
4 100.00%

787 866

NHBecTuunnTe B obLUEPHU NPeanpusiTusa ca oTpaseHn B MHAMBUAYanH1Ma (OUHAHCOB OTYET Ha
[pyxecTBOTO N0 cE6ECTONHOCT.

I'Ipe3 nepunoga ca nonyyvyeHn amBnaeHTn oT MHBECTUUMK B ObLUEPHU APYXeCTBa, ONOBECTEHU

B NOsiICHEHUE 23.

[py>XeCTBOTO MMa YCMOBHW 3agbiDKeHWs UMW Opyrn NOETU aHrakMMEHTWU, CBbp3aHu C
WMHBECTULIMM B AbLUEPHN APY)KECTBA B KAYECTBOTO CU HA MOPbLYUMTEN, CONUAApPEH AMbXHUK 1
rapaHT No 4OroBopu 3a GaHKOBW KpeauTu, OTMYCHATU Ha CBbP3aHu nuua (BX. nosicHeHue 33).

8. ObnrocpoyHu oMHaAHCOBU aKTUBMU

Ovnrosu MHCTPYMEHTU NO aMOpTU3NpaHa

CTOWHOCT:

MpenocTaBeHn 3aeMu U AENO3NTU

KanuTanoBu WHCTPYMEHTM MO crpaBennvea
CTOMHOCT Npe3 Apyr BceobxBaTeH AOXOA!
HebopcoBu kanuTanoBu UHCTPYMEHTU

MNosacHeHue 2023 2022
Xun. nB.. Xun. nB.

8.1 11 542 14 988

11 542 14 988

8.2 7178 7 131

7178 7131
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MosicHeHue 2023 2022
XwUn. nB.. XUn. nB..
®durHaHCOBM aKTMBM NO CnpaBeasimBa CTOMHOCT
npes nevanbara unu 3arybara:
HekoTupaHu MHCTPYMEHTH 8.3 19 558 19 558
19 558 19 558
O6wWwo ALArocpoyYHu (hMHaAaHCOBU aKTUBU 38 278 41 677

8.1. AbnroBu MHCTPYMEHTU NO aMOpPTU3NpPaHa CTOMHOCT

®duHaHCOBM aKkTMBM MO amMopTu3upaHa CTOMHOCT, NpeacTaBnsiBaT rMaBHULM U NUXBU MO
npegoctaBeHn 3aemu. [lagexbT Ha Te3an (UHAHCOBM akTMBM HacTbnea creg 2023 r.
banaHcoBaTta CTOMHOCT Ha WHAHCOBUTE aKTMBM MO amMopTU3MpaHa CTOWMHOCT €
npeacTaBeHa, KakTo cnegga:

2023 2022

BanaHcoBa CTOMHOCT (amopTM3MpaHa CTOMHOCT): Xwn. nB. XwUn. nB.
MpepocTtaBeHn 3aemu 17 274 103 308
KopekTuB 3a o4akBaHu KpeanTHu 3aryom (5732) (88 320)
BanaHcoBa CTOMHOCT 11 542 14 988

AbnrocpoyHnTe 3aemMu ca NpPeaoCTaBeHU MpU FOAMLLIHM Na3apHU NUXBEHW paBHULLA U ca
knacudumumpaHn B 3aBUCUMOCT OT CPOYHOCTTa Ha kpeguTta. Kbm 31.12.2023 r. 3a yacT ot
3aemuTe ca nonyyeHn obesneyeHnsa oT akuumn Ha NyennyHo OpyXecTBo € o6Lla CTOMHOCT Ha
obesneyeHuneTto 7 825 xun. ns.

A bNroBUTE MHCTPYMEHTU MO aMOPTM3NpPaHa CTOMHOCT, MPUTEXaBaHU OT APY>KECTBOTO, He ca
3anoXeHu kaTo obesneyeHue.

3a noBeye NMHMopMaLmMa OTHOCHO KPEAUTHUSA PUCK, CBBP3aH C AbrOCPOYHUTE (PMHAHCOBM
aKTUBU, HA KOWTO € M3NoXeHOo [IpyXeCTBOTO BMKTE nosicHeHme 35.2.

8.2. KanutanoBu UHCTPYMEHTU MO cnpaBegnMBa CTOMHOCT Npe3 Apyr BceobGXxBaTeH

goxon
2023 2022
Xun. nB. Xun. nB.
Hebopcoeu KanuTanoBn MHCTPYMEHTH 7178 7 131
BanaHcoBa cToHOCT 7178 7131

MNpun onpegensHe Ha cnpaBegnuBaTa CTOMHOCT Ha WHBECTUUMUTE npe3 Apyr BceobxBaTeH
poxon Ha [pyxecTtBoTo B HebGOPCOBM KanuTanoBM WHCTPYMEHTU Ca  WU3MNOM3BaHu
onpeaeneHnTe cnpaBenfivMBu CTOMHOCTM Ha KanuTanoBWUTE WHCTPYMEHTW OT [OKNagn Ha
He3aBucumu oueHntenu. (MosicHeHne 36.1).

8.2.1. Cymu, npusHaTtv B Apyr BceobxBaTeH [oxon

Mpes rognHaTta cnegHuTe neyanodw/(3arybun), 6saxa npmusHaTK B gpyr BceobxBaTeH 4OX04 Mo
OTHOLLEHWE Ha KanuTanoBUTE MHCTPYMEHTM NO CnpasennvMBa CTOMHOCT Npes apyr
BceobxBaTeH Joxon;:

2023 2022
XWn. ne. Xun. nB.
Mevyan6bw/(3arybun) oT NpoMsiHa B cnpaBeimBata CTOMHOCT Ha
HeBGOopCOoBM KanNUTaNoOBU UHCTPYMEHTU NO cnpaseanvea 62 (6 249)
CTOMHOCT Npe3 apyr BceobxBaTeH A0X0A, HETHO OT AaHbUM



XumnmnopTt AL

NHaveuayaneH dyvHaHCcoB oTyeT XMMMMMINOPT
31 ﬂ'eKeMBpM 2023 r. nNYBNUWYHA XONAWHIOBA KOMNAHWUWA

31

8.3. ®uHaHCOBM aKTMBM NO cnpaBeanMBa CTOMHOCT Npe3 ne4vanbara u 3arybarta

dMHAHCOBU aKTMBMW, 3aO0bIDKUTENIHO OUeHsIBaHU no 2023 2022
cnpaBeanuBa CTOMHOCT npe3 nevyan6ara unu 3arybara

Xun. ns.. Xun. ns..

HekoTupaHu MHCTPYMEHTM — KOHBEPTUPYEM cybopanHupaH

enosuT 19 558 19 558
19 558 19 558

Xumumnopt Al e npegoctaBun Ha cBbp3aHo nuue nog obw koHTpon (AO WK Bahk),
KOHBepTMpyem cybopanHupaH genosut B pasamep Ha 10 MnH. eBpo, CbC CPOK OT 7 FOAUHU 1
npu nuxeeH npoueHT oT 1.8 %. ([NosicHeHne 36.1).
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OTCpO'“IeHVITe AdaHbUW Bb3HUKBAT B pe3ynTaT Ha BpeMEeHHU pa3riinkm n Mmorat aa oboar npencraBeHn KakTo cnenBa:

OTCcpoYeHU faHBbYHU
nacusu/(akTuBm)

HeTekywm aktuBu

ObnrocpoyHn hnHaHCOBM akTUBU
[bnrocpoyHn B3eMaHus oT CBbp3aHu
nuua

MHBECTULUNOHHU MMOTK

TeKyLin aKTUBU

KpaTkocpoyHu doMHaAHCOBK aKTMBMU
KpaTKoCpoyHM B3eMaHusi OT CBbP3aHM
nuua

THbproecku N opyrn BaeMaHus
MapuyHu cpencTsa

HeTekywu nacueu

[MEHCUOHHK 3a0BbIMKEHNS] KbM
nepcoHana

MpoBun3sum

TeKkywm nacmem

3agbImKeHnst KbM nepcoHana
HewnsnonssaHu gaHb4HU 3arybum

Mpu3sHaTu KaTo:

OTCcpoyeHn AaHBYHU aKTMBHK
OTcpoyeHn gaHbYHM nacueum

HeTHO oTCpOYeHM AaHBYHM NAacUBMU

01.01.2023 MpusHatu Peknacudpmka MpusHatme  31.12.2023

npes apyr LMA no nevyan6ara

BCceoOxBaTeH nosvuum wunu 3arybara

aoxon

Xun. nB. Xun. nB. XWUn.ne XWn. ne. XWn. ne.
(9 529) 7 8 261 - (1261)
(4 155) - (472) - (4 627)
3183 - - (565) 2618
19 092 - (8 261) (859) 9972
(4 940) - 553 2427 (1 960)
(4 686) - (142) 4760 (68)
(7) - - (7)
(6) - - (6)
(158) - 61 27 (70)
(3) - - (3)
(158) - 158 -
(1 367) 7 - 5948 4 588
(23 642) (8 002)
22 275 12 590
(1 367) 4 588
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OTcpoyeHnTe AaHbLUM 3a cpaBHUTENHUS nepuon npes 2022 r. morat ga 6baaT 0606LeHHn,
KakTo crienga:

OTCpoOYeHN fJaHBYHU 01.01. Kopekuus ot Mpeusuuc MpusHatn [lpusHaTu B 31.12.
nacusu/(akTuem) 2022 cyeTOoBOOHA NEH KbM npe3 ne4yanb6ata 2022
NoOJITHUKA, 01.01. apyr unun
nosiCHeHue 2022 BceobxBa 3arybara
TeH
aoxon
XWn. ne. XWN. NB.  XWM. NB.  XWN. NnB. XWn. NB. XWn. NB.

HeTekywiu aktueu
[ObrrocpoyHn prHaHcoBM

aKTuBM (778) (10 307) (11 085) (694) 2250 (9529)
[bnrocpoyHn B3emaHus ot

CBbp3aHu nuua (991) (3 164) (4 155) - - (4155
MHBECTULMOHHN UMOTH 3177 - 3177 - 6 3183

Tekywm akTuBMn
KpaTkocpoyHu hbrHaHCOBM

aKkTuBu 18 601 496 19 097 - (5) 19 092
KpaTkocpoyHn B3emaHus oT

CBbp3aHu nmua (1 895) (2 550) (4 445) - (495) (4 940)
Tbproscku n apyru

B3eMaHus (1 152) (3534) (4 686) - - (4686)
MapuyHn cpeacTBa (7) - (7) - - (7)

HeTekywu nacusu

MeHCMOHHK 3a0bImKEHNS

KbM nepcoHana (6) - (6) - - (6)
MpoBun3un (185) - (185) - 27 (158)
Tekywm nacuem

3aabmKeHUst KbM

nepcoHana (6) - (6) - 3 (3)

Heunsnon3saHn AaHbYHU

3aryou (295) - (295) - 137 (158)
16 463 (19 059) (2 596) (694) 1923 (1367)

Mpu3sHaTu kaTo:

OTCpoYEeHN JaHBYHN aKTMBU (5 315) (23 642)

OTCcpoYeHn JaHbYHU NacuBK 21778 22 275

HeTHO oTcpoyueHu

AaHBbYHM NacuBU 16 463 (1 367)

Bcu4ykM OTCpOYEHM AaHBYHM aKTMBU U MAcMBM Ca BKIIOYEHU B MHAMBUAOYanHMSA OTYET 3a
(PMHAHCOBOTO CbCTOSIHME.

10. KpaTkocpo4Hu (pHaHCOBU aKTUBU

KpaTkocpouyHuTe (OWHAHCOBM aKTMBM Mpe3 MpeAcCTaBeHWTe OT4eTHUM nepuogu ca
knacuduumpaHmu B criedH1Te KaTeropum:
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MosicHeHue 2023 2022
Xun. nB. Xun. nB.
ObnroBn WHCTPYMEHTM NO amMopTM3MpaHa
CTOWHOCT
MpenocTtaBeHn 3aemm 10.1 4725 17 719
4725 17 719
durHaHCOBM aKTMBKU NO CnpaBeasiMBa CTOMHOCT
npes nevanbara unu 3arybata
HekoTupaHu MHCTPYMEHTH 10.2 236 135 219 214
236 135 219 214
KanutanoeBum MWHCTpYyMEHTM MO cnpaBegnvea
CTOMHOCT npe3 apyr BceobxsaTeH JOX0A4
HekoTupaHu MHCTpYMEHTH 10.3 5 9
5 9
240 865 236 942

Kbm 31.12.2023 r. [lpy>keCTBOTO HAAMaA 3an0XeHN KpaTKOCPOUYHU (OPMHAHCOBU aKTUBMW.

KpaTkocpouHuTe hMHaHCOBM aKTMBM Ca OLeHEHW No cnpaBeaiuBa CTOMHOCT, onpeaeneHa
Ha Ga3aTa Ha 6opcoBMTE KOTUPOBKMN KbM AaTaTa Ha (PUHAHCOBMS OTYET, UMK Ype3 oLeHKa
Ha He3aBUCWUM OLEHUTE, UMK NO MoAer, pa3paboTeH oT [py»KecTBOTO.

Meyanbute n 3arybuTte ca npu3HaTU B MHAMBUAYANHUS OTYET 3a nevanbata wunu 3arybata u
apyrua BceobxeBaTeH goxon Ha pep ,llevan6ba ot onepaunm ¢ (PMHAHCOBU MHCTPYMEHTU” 1
peq ,3aryba ot onepaumm ¢ OMHAHCOBU MHCTPYMEHTK”.

10.1. A bNroBmM MHCTPYMEHTU NO aMOpPTU3UpPaHa CTOMHOCT

2023 2022
XWn. nB. XWn. nB.

BanaHcoBa CTOMHOCT (amopTMU3MpaHa CTONHOCT):
MpenocTtaBeHn 3aemm 105 565 17 751
KopekTnB 3a ovakBaHu KpeguTHU 3arybum (100 840) (32)
BanaHcoBa cToHOCT 4725 17 719

KpaTkocpoyHuTe 3aeMu ca NpefoCcTaBeHn Npu rogulliHM NasapHU NMXBEHN pPaBHULLA U ca B
3aBMCUMOCT OT CpOYHOCTTA Ha KpeauTta. CpoKbT Ha noracsiBaHe Ha nNpeaoCcTaBeHuTe
KpaTkocpoyHu 3aemu € go 31 gekemepun 2024 r. Kbm 31.12.2023 r. 3a yacT OT 3aemuTe ca
nony4yeHn Kkato obesneyeHuss ABMKMMO MMYLLECTBOTO C OPYKeCTBO C oblia CTOMHOCT Ha
npueto obeaneyeHne 4 251 xun. ns..

10.2. dPHaHCOBM aKTUBM NO cnpaBeAsiMBa CTOMHOCT Npe3 nevyan6ara 1 3ary6arta

Kbm 31.12.2023 r. KpaTKOCPOYHUTE (PMHAHCOBW aKTUBM Ha CTOMHOCT 236 135 xun. nB.. (2022
r.. 219 214 xun. nB.) ca knacudpuumnpaHn Kkato PUHAHCOBN NUHCTPYMEHTU, OLEHSBAHW MO
cnpaBeanuea CTOMHOCT npe3 nevanbata u 3arybata. Kem 31.12.2023 r. oMHaHCOBUTE akTMBU
ca npeacTtaBeHW MO crpaBegsiMBa CTOMHOCT, onpedeneHa Ha 6asa M3roTBeHU nasapHu
OLEHKM OT HesaBucumm oueHutenu. (MoscHeHne 36.1). MNMpes Tekywma nepuog 16 919 xumn.
nB. ne4yan6a oT NpomsiHa B crnipasBeisimBata CTOMHOCT € npusHaTa BbB (DUHAHCOB pes3ynTar.
Mpe3 Tekywma nepvoa [OpyXecTBOTO € peanuanparno Npuxod oT ANBUAEHT B pa3mMep Ha 105
XWn.NB.
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10.3. KanutanoBu MHCTPYMEHTU MO cnpaBeanMBa CTOMHOCT Npe3 Apyr BceobxBaTeH

noxopn

Kbm 31.12.2023 r. kanuTanoBuTe WHCTPYMEHTU MO chpasBednuBa CTOWMHOCT npe3 apyr
BceoOxBaTeH [0OX04 Ca MpeacTaBeHW MO chpaBegnvBa CTOMHOCT, KOSATO € Onmska ao

6anaHcoBaTta um ctorHocT. (lMosicHeHne 36.1).

2023 2022
XWn. nB. XUn. nB.
HekoTnpaHu kKanutanoBn MHCTPYMEHTHU 5 9
11. TbproBcku n apyru oMHaHCOBU B3eMaHus
2023 2022
XUn. nB. XUn. nB.
Tbproscku B3emaHus, 6pyTHa cyma npeau
obesLleHKka 6 317 47 548
OuakBaHu KpeauTHn 3arybu u 3aryom ot
obe3LeHKa Ha TbProBCKN B3eMaHUs (6 102) (47 171)
TbproBcku BaemMaHus 215 377
[enosntn 6 516 6 526
Opyru1 domHaHCcOBM B3eMaHus 116 402
OuakBaHu KpeanTHn 3arybu n 3arybm ot
obe3ueHka Ha apyrn UHaAHCOBKU B3eMaHUS (116) (604)
Opyru couHaHCOBU B3eMaHusi 6 516 6 324
Touproscku u apyrm puHaHcoBM
B3eMaHus 6 731 6 701

Kbm 31 gekemBpun 2023 r. [IpyXeCcTBOTO MMa GriokMpaHu 4eno3ntn B pasmep Ha 6 516 xun.
nB.. (2022: 5 480 xun. nB.), npeacrasnsisawun obeaneveHne no 4orosop 3a GaHKOB KpeauT,

OMoBeCTEH B NosAicHeHune 15.1.

Bcmukun TbproeckuM 1 gpyrm oMHaHCOBM B3eMaHus ca kpaTKocpodHu. HeTHaTa 6anaHcoBa
CTOWHOCT Ha TbProBCKUTE U ApYrvM B3eMaHusa ce npuemMa 3a pasymHa npubnuantenHa oueHka

Ha crnpaBeanmBarta v CTONHOCT.

3a BCUYKM THProBCKM N APYrM PMHAHCOBU B3eMaHUSA [pyXeCTBOTO € U3BBbPLUMIIO aHanms3 u
OLEHKa Ha oYakBaHUTe kpeguTHM 3arybu. [Npu HauncnsaBaHe Ha obesLeHka, TS ce npu3HaBa
B MHOMBMAYaNHUS oTYeT 3a nevyanbata unu 3arybata n gpyrus BceobxBaTeH 4oX0n Ha pen

,Pasxoau 3a onepatmBHa AenNHOCT .
12. Mapu n napu4yHn eKBUBarneHTu

I'IapMTe N napun4yHnTe eKkBMBaleHTU BKIo4BaT crnegHuTe enemMeHTu:

2023 2022

XWn. ne. XWn. ne.
MapnyHu cpeacTtea B 6aHkM 1 B Opoii B:
- Obnrapcku neea 204 78
- eBpo 68 454 68 651
BpyTHa CTOMHOCT Ha nMapyM M MNapu4HKU 68 658 68 729
€KBMBaneHTun
OuakBaHn kpegutHu 3arybum mn 3sarybu ot (78) (78)
obesLeHKa
Mapu 1 napu4HN eKBUBaNeHTU 68 580 68 651
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Kbm 31 gekemBpu 2023 r. [Ipy>kecTBOTO MMa GrioknpaHm cpenctea C uen cbbmpaHe Ha Takeu
B pasmMep Ha 5 xun.ne. n 68 399 xun.ne. 610KMpaHM CymMmn No COAENKM C LIeHHM KHKa Ha (2022:
3 xun. nB..).

[pyXecTBOTO € 3a4enuno o4yakBaHu KpeanTHu 3arybu B pasmep Ha 78 xun. fnB. BbB Bpb3ka
C napu n napuyHm ekBmBaneHTn. O4akBaHUTE KpeanTHU 3arybum ca npusHaTu BCneacTene Ha
pucka, Ha KonTo [pyXeCTBOTO € N3N0XKEHO KbM (PUHAHCOBUTE NHCTUTYLIUN.

13. Cob6cTBEH KanuTan
13.1. AKUMOHepeH KanuTan

Pernctpupanuatr kanutan Ha [dpyxectBoto kbM 31 agekemBpu 2023 r. ce CbCTOM OT
239 646 267 6posi 0BUKHOBEHM aKUMWM C HOMWHaNHa CTOMHOCT B pasMep Ha 1 nB. 3a akuus.
Axkuunte Ha [pyxecTBOTO ca 6e3HanuyHu, NOMMEeHHU 1 cBOBOOHO npexBbprsemMu n aasat
NpaBo Ha eAuH rnac 1 NMKBUAAUNOHEH AAn.

2023 2022

Bpon akumn  Bpon akuum

OOVKHOBEHM aKLMK 239 646 267 239 646 267

AKuuMK, U3ganeHn U HaNbITHO NJIaTeHN KbM Kpasl Ha 239 646 267 239 646 267
nepuoga

CnncbKbT Ha OCHOBHUTE akUMOHEpW, NpuTexaBall 0OMKHOBEHM akuum Ha [pyXecTBoTo, e
npeacTaBeH KakTo crepsa:

2023 2023 2022 2022

Bpon Bpon

OONKHOBEHM OOMKHOBEHM
aKkuum % aKuum %
MuBecTt Kenutbn AL 173 487 247 72.39% 173 487 247 72.39%
Opyrn topngnyeckn nuua 46 439 942 19.38% 48 032 331 20.04%

dusnyeckn nuua u o

rnobanHu nonevynTenu 19719078 8.23% 18 126 689 7.57%

239 646 267 100.00% 239 646 267 100.00 %

13.2. MNMpemueH pesepB

Kbm 31 gekemBpu 2023 r. npeMUnHUAT peseps Ha [pyXecTBoTO e B pa3mep Ha 260 615 xun.
nB. (2022 r.: 260 615 xun. nB.). [NpeMUAHNAT pe3eps e hopMMpaH OT CnegHUTE EMUCUN:

* npeMueH pe3epB B pasmep Ha 28 271 xun. nB. OT eMUCUSTa Ha NPUBUNErMPOBaHN akLnn
npes 2009 r. MNMpemuaTa OT eMUCHMM € HaMarneHa ¢ YacTTa OT pasxoguTe No eMUCUaTa,
npyHagnexawa kbM cobCcTBeHus kanutan, B pa3amep Ha 2 033 xun. nB.

e npeMueH pe3eps B pa3mep Ha 199 419 xun. nB. OT BTOPUYHO Ny6NUYHO NpeanaraHe Ha
aKkuum Ha gpyxectBoTo npe3 2007 r. MNpemusita oT eMUCKMM € HamarneHa ¢ pasxoguTe no
eMncumnTe Ha akuumn B pasmep Ha 581 xun. ns.

e npemMueH pesepB B pasmep Ha 32 925 xun. nB. OT NPOBEAEHOTO MbPBUYHO NMy6NYHO
npegnaraHe Ha akumm Ha OpyxectsoTo o1 07.09.2006 r. go 20.09.2006 r. MNpemusaTa ot
eMUCUM € HamarieHa C pasxoauTe rno eMucumTe Ha akuumn B pasmep Ha 327 Xun. ..

13.3. Odpyru pe3epBu

Kbm 31 gekemspu 2023 r. gpyrute pesepsu Ha [py>kecTBOTO ca B pasmep Ha 53 637 xun. n..
(2022 r.: 53 575 xun.) n ca opmmpann Ha 6a3a n3anckBaHuATa Ha TbProBCKMS 3aKOH 3a
dopmupaHe Ha 3aKOHOBM pe3epBu Mpe3 MNpeaxofHn nepuoau wn  Opyrn  pesepsu.
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YBenuyeHueTo npes nepuoga B pasmep Ha 62 xun. fnB. ce AbMMKN Ha NPU3HaTN NPEeOLIEHKM Ha
b1HAHCOBK aKTMBU, OLIEHSIBaHW NO cnpasefnvBa CTOMHOCT npes3 Apyr BceobxsaTeH JOXOA.
14. Bb3HarpaxgeHusa Ha nepcoHana

14.1. Pa3xoam 3a nepcoHana

PasxoguTe 3a Bb3HArpaXxgeHmd Ha nepcoHana BKNn4BaT:

2023 2022

XWn. ne. XWn. ne.

Paaxoawn 3a 3annatu (862) (747)
Paaxoawn 3a coumanHm oCUrypoBkm (131) (112)
Pa3xogu 3a Tekyl, TpyaoB CTax (5) (4)
Pa3xogu 3a nepcoHana (998) (863)

14.2. TleHCUMOHHU U ApPYrU 3aABbITKEHUs1 KbM NepcoHana

[MeHCHMOHHUTE U Apyrun 3agbimikeHnda KbM nepcoHana, npu3HaTtu B HOAMBUAOyanHUA oT4yeT 3a
qJVIHaHCOBOTO CbCTOAHUNE, CE€ CbCTOAT OT ClieaHnTe CyMu:

2023 2022
XWn. nB. XWn. nB.
HeTekywu:
lMnaHoBe ¢ genHnpaHm goxoam 37 43
HeTeKkyLwmn NneHCMOHHU 3aAbINKEHMUA KbM NepcoHana 37 43
TeKkywu:
3aabmkeHus KbM nepcoHana 51 44
3agbImKEHNs1 KbM OCUTYPUTENHU UHCTUTYLINN 41 48
3aabKeHUs Mo HEM3MOn3BaHU OTNYCKN 44 31
TeKyLUM NEeHCUOHHU U APYTU 3aABbITKEHUS1 KbM
nepcoHana 136 123

Tekywarta yacT OT 3adblKeHusTa KbM nepcoHana npeacTaBnsBaT 3agb/DKEeHUs KbM
HacTosALWM cnyxuTtenu Ha [py>xecTBOTO, KOMTO cneasa aa 6baat ypeaexu npes 2024 r. Opyru
KpaTKOCPOYHM 3a4biMKEHUS KbM NepcoHana Bb3HMKBAT rNMaBHO BbB Bpb3Ka C HaTpynaHu
HEen3non3BaHu OTMNYCKN B Kpast Ha OTYETHUSA NEpPUoa 1 TEKYLLN Bb3HArpaXXaeHus:.

33ﬂ,'bJ'I)KeHVIFITa 3a u3nnawaHe Ha ﬂ,e(bl/IHI/IpaHI/I aoxoam KbM nepcoHalla B Kpad Ha
npeacraBeHnTe OT4HETHU Nepmoan Ca KakKTo criegBa:

2023 2022

XWn. nB. XWn. nB.
3anbImKkeHns 3a U3nnawaHe Ha gedMHMpaHu 4oxoau 43 36
KbM 1 sHyapwu
Paaxoawn 3a TekyLl TpyaooB CcTax 6 4
MpeoueHKn - akTioepckn nevandu oT NPOMEHU B (12)
aemorpadckiTe NpeanonoXkKeHns
3aabmkeHUsA 3a nannawaHe Ha gecmHMpaHu goxoam 37 43

KbM 31 nekemBpu

I'Ipm onpegendHe Ha MNEeHCUOHHUTE 3aAdbJDKEeHUA Ca WU3Nor3BaHu CrlegHUTEe aKTHepCKU
OonyCKaHuA:
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2023 2022
[MCKOHTOB NpoOLEeHT 1% 1.5%
O4yakBaH NPOLEHT Ha yBENNYEHWEe Ha 3annartuTe 2% 2%
CpegHa npoabImKMTENHOCT Ha XUBOTA:
CpefHa Bb3pacT Ha NEHCUOHUPAHE — MBXKE 65 65
CpefHa Bb3pacT Ha NEHCUOHUPAHE — KEHU 62 62

M3nonssaHa e Tabnuua 3a CMBPTHOCT, N3roTBEHA OT HauuoHanHms ctatnctmyeckn MHCTUTYT.

PbkoBOACTBOTO Ha [lpy)XeCTBOTO € HanpaBuno Tesu MnpeanoriokeHUs C rnomMolyta Ha
He3aBMCMM OLIEHMTEN - akTioep. Tesn JonyckaHusi ca U3Mori3aBaHu npu onpeaensHeTo Ha
pasMepa Ha 3adb/PKeHMsATa 3a u3nnawaHe Ha aeduHMpaHy AOX04M 3a OTYETHUTE nepuoam
N ce cumTaT 3a Bb3MOXHO Hal-gobparta npeueHka Ha PbKOBOACTBOTO.

15. BaHkoBM U Apyru 3aemu
3aemuTe BKNOYBAT cnegHUTe OMHAHCOBU NAcMBKU, OTYUTAHM MO aMOpPTU3NpaHa CTOMHOCT:
MNosicHeHus Tekywm HeTekywim

2023 2022 2023 2022
XUN. NB. XWN. NB. XWN. NB. XWn. NB.

®drHaHCOBW NacuBK, OTYUTaHU
no amopTu3MpaHa CTOMHOCT:

BaHkoBu 3aemu 15.1 4 874 486 - 10 268
Llecuun 1 gpyru saemu 15.2 218 14 212 2 957 6 278
O6uwo 6anaHcoBa CTOMHOCT 5092 14 698 2 957 16 546
15.1. BaHkoBM 3aemMu
TeKkywm HeTekywm
2023 2022 2023 2022
XWUN. NB. XWn.nNB. XWn. nNB. XWN. NB.
BbaHkoB kpeauT 1 516 486 - 593
BbaHkoB kpeguT 2 4 358 - - 9675
O6Lo 6aHKoOBU 3aeMU 4 874 486 - 10 268

baHkoB kpeauT 1

HoroeopbT 3a 6aHkoB KpeauT e ckrtodeH Ha 05.10.2011 r. 3a cyma B pasmep Ha 3 000 xumn.
nB. 3a 1 roguHa, Kato CPOKbT 3a noracsBaHe e ygbimkeH Ao 10.11.2024 r. 3aembT e
obesneyeH ¢ B3emMaHus Ha nvua oT rpynaTa Ha Apy>XeCTBOTO 1 C JOroBOP 3a NOPbYNTENCTBO.
FoAMWHNAT NUXBEH MPOLEHT No 3aema e B pa3mep Ha 4%, dopmupaH Ha 6as3a Ha 1M
HOPUBOP nntoc 4%, kaTo nuxeaTa He Moxe ga 6bae no-Hucka ot 4%.

BaHkoB kpeauT 2

[oroBopbT 3a KpeauT - oBbpapadT e ckntodeH Ha 31.01.2020 r. 3a cyma B pasmep Ha 2 240
xun. eBpo (4 381 xun. nB.) 3a cpok 3a noracaBaHe 0o 31.01.2026 r. 3aemMbT e obesneyeH ¢
©aHkoBWM Oeno3nTn, OnoBecTeHn B nosicHeHne 12. MoguWHNAT NMXBEH MPOLIEHT NO 3aema e
dopmmpaH Ha 6asa Ha BJIIM nntoc 0.8%.
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15.2. Llecuu n gpyru 4bLNrocpoYvHn 3aemu

TeKkywm HeTekywm
2023 2022 2023 2022
XUn. NB. XWUN.NB. XWn. NB. XWn. NnB.
3agbImKeHUst No OroBOpU 3a Lecum 218 14 212 - 3 386
[ObnrocpoyHun 3aemu - - 2 957 2 892
218 14 212 2 957 6 278

[orosopuTe 3a Lecumn B pasmep Ha 17 598 xun. n.. 3a 2022 r. ca n3usano NoraceHn B pamkuTe
Ha 2023 .

[ObnrocpoyHuTe 3aemu B pasmep Ha 2 957 xun. nNB. NpeacTaBnsaBaTt 3agbiHKeHUs Mo 4OroBop
3a 3aem c nagex 22 asryct 2027 r. (2022 r.: 2 892 xun. nB.) npy NNXBeH NPOUEHT 2.7%.

HoroBopute 3a uecun B pasmep Ha 218 xun. nB. (2022 r.: 17 598 xun. nB.) ca npuaoduTn
aeno3ntn npes 2014 r. He ca HauncnaBaTt nuxeu.

16. NMpoBn3nn 3a 3agbIKeHUs

MpoBu3nMMTEe 3a 3adbiKeHUs, CBbP3aHW C MNPU3HATU O4YaKBaHW KpeauTHM 3arybu Ha
3apnbanaHcoBu ekcno3nuum — rapaHuumn, kbm 31 gekemepu 2023 r. ca onpeaeneHy B pasmep
Ha 693 xun. nB. (2022 r.: 978 xun. nB.).

17. TbproBcku 1 Apyru sagbimKeHUs

T'prOBCKI/ITe N opyrn 3agblikKeHua, oTpa3eHu B nHAMBUAyalnHUA OT4ET 3a Cbl/IHaHCOBOTO
CbCTOAHWNE, BKITHOYBAT:

2023 2022

XWn. NnB. XWn. NnB.

THbproBCKM 3abMKeHUN 237 35
Hpyrn domHaHCcoBM 3a4bimKeHUs 92 118
O6LWo TLProBckn u Apyrm GUHaHCOBMU 3aAbIIKeHUsA 329 153
[aHbk BbpXy JoxoanTe Ha husmnyeckuTe nuua 14 16
3agbmkeHue 3a AgaHbk AfobaBeHa CTOMHOCT 616 23
3aabmkeHus 3a AaHbK BbpXy pasxoauTe 4 -
Opyrn 3agbrxeHus 2 936 2 935
HedmHaHcoBM apyru 3agbikeHus 3570 2974
OGO THLProBCKU U ApYrv 3aabINKEeHUA 3 899 3127

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLWUTE TbProBCKM U APYrN 3abIMKEHUS ce npuemMa 3a
pasyMHa nNpubnusnTenHa oLeHKa Ha crpaBeanneaTa UM CTOMHOCT.
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18. NMeyan6a oT onepauun ¢ hMHaAHCOBU UHCTPYMEHTU
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Meyan6bute ot onepauun c (bl/IHaHCOBVI MHCTPYMEHTU 3a npeacrtaBeHnTe OT4eTHU nepmnoaun

Morat ga 6baaT aHanuavpaHu KakTo crieaBa:

MonoxutenHu pa3nuki oT onepaunn ¢ UeHH KHXa U
MHBECTULINN

40

19. 3ary6a ot onepauuu ¢ PMHaAHCOBU MHCTPYMEHTHU

OTpuuaTenHy pasnuku OT onepaunm ¢ LeHHU KHmKa U
MHBECTULU

20. Mpuxoaun oT NUXBU

I'Ipmxo,r:wl OT JInXBW 3a npencrtaBeHnTe OT4ETHU NeEpmnon BKIKOYBAT:

Mpuxoaun OT NUXBU, CBbP3aHU C:

- NpefocTaBeHn 3aemu

- oMHAHCOBM aKTMBM MO CnpaseasiMBa CTOMHOCT npes
nevyan6ata unu 3arybata

21. Pa3xogu 3a nuxewu

Pasxoau 3a nuxsu 3a npeacraBeHnTe OT4HETHU Nepmoan BKIo4YBar.

Pa3xoau 3a nnuxeu, CBbpP3aHMu C:
- NONyYeHn 3aeMu
- baHKOBM 3aeMu

2023 2022
XUnN. NnB. XUnN. NnB.
45 368 24 813
45 368 24 813
2023 2022
XWUnN. NnB. XWUnN. NnB.
(20 183) (6 041)
(20 183) (6 041)
2023 2022
XUnN. NnB. XUnN. NnB.
5127 4 540
292 299
5419 4839
2023 2022
XWUnN. NnB. XWUnN. NnB.
(3 047) (3 079)
(420) (315)

(3 467) (3 394)

22. ipyru comHaHcoBU pa3xoau

,El,pyrl/l (bl/IHaHCOBVI npunxoan n pa3xoau 3a npencraBeHnTte otT4eTH nepmnoam morat ga 6'bﬂ,aT

0000LLLeHN KakTo creaBa:
Opyrm domHaHcoBM npuxoau u pasxoau

MoNoXUTENHN PasnuKK OT NPOMSIHA Ha BarlyTHU KypCcoBe
OTpuuaTtenHu pasnuku oT NPOMsiHa Ha BanyTHU KypcoBe
BaHkoBM Takcy U KOMUCUOHHM

2023 2022
Xun. ne. Xun. ne.
14 98

(19) (89)
(28) (47)
(33) (38)
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23. Npuxoau oT AUBUAEHTHU

NYBNWYHA XONAWHIOBA KOMMAHWUSA
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2023 2022

XUn. NB. XUn. NB.

Mpuxoan OT AMBUAEHTM OT UHBECTULMMN B AbLUEPHN 3000 734
apyxecTea

Mpuxogmn oT AMBMAEHTM OT MHBECTULMN B APYrK OpYy>KeCcTBa 105 4277

3105 5011

24. MNMpuxoaun oT AOroBOPU C KITUEHTU U ApYru npuxoam

Mpuxoaute oT npoaaxbu Ha [dpyxecTBOoTO MoraT Aa 6baaT aHanusmpaHu, KakTo crnejsa:

2023 2022
XWUn. NnB. XWn. nB.
Mpnxogmn oT npegocTaBsiHE Ha yCrnyrn 5328 1 540
Mpuxogun oT HaeMu (NosicHeHe 6) 468 441
[pyrn npuxogu oT onepaTtueHa 4EVHOCT 262 683
6 058 2 664
Mpuxogute, kouTo ca B o6xBata Ha MCPO 15 ce npusHaBaT, kKakTo creaBa:
2023 2022
XWUn. NnB. XWn. nB.
B onpeneneH momeHT 4 150 783
C TeuyeHne Ha BpeMeTOo 1440 1440
5590 2223

25. Pa3xoau 3a onepatuBHa AeWNHOCT

PasxoguTe 3a onepatuBHa OeVHOCT Ha [py)XecTBOTO MoraT Aa 6baaTt aHanmsupaHu, Kakto

cnepga:
MosicHeHue 2023 2022

XWn. ne. Xun. nB.

Pasxoan 3a BbHLUHKU yCcnyru (2 387) (1702)
Pasxoan 3a nepcoHana 14.1 (998) (863)
Pasxoau no otnncaHu B3emaHus (1142) (165)
Pasxoan 3a amopTtm3aums 5 (356) (350)
Pasxoawn 3a matepuanu (38) (41)
Opyrn pasxoan (955) (214)
(5 876) (3 335)

Bb3HarpaxaeHueTo 3a He3aBucuM huHaHCoB oauT 3a 2023 r. e B pa3mMep Ha 250 xun. n..
Mpe3 roguHaTa He ca NpefoCTaBsAHU AaHbYHU KOHCYNTauMu Unv apyrn ycnyru, HeCcBbp3aHu
c oguTa. HactoAawoTo onoeecTsiBaHe € B M3NbfHEHNE Ha n3nckBaHuATa Ha yn. 30 ot 3akoHa

3a CHEeToBOACTBOTO.
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26. Pa3xoau 3a gaHbuM BbpXy Aoxoaa

OuakBaHuTe pas3xoau 3a gaHbuu, 6asmpaHM Ha NpuUnoXxuMarta JaHb4YyHa CTaBka B pasmep Ha
10 %, v gencTBUTENHO NpM3HaATUTE AaHbYHM pasxoaum B nevanbata unm 3arybata morat ga
6baaT paBHEHW, KakTo crneaga:

2023 2022

XWn. ne. XWn. ne.
Meyan6a 3a neproaa Npean SaHbLUK 24 682 24 519
[aHbyHa cTaBka 10% 10%
OuyakBaH pa3xop 3a AaHbK (2 468) (2 452)
[aHbyeH edekT oT Npuxoamn, HENPU3HATK 3a aHBYHU Lienu 5081 3192
[daHbyeH edeKT OT pas3xoan, HENPU3HaTK 3a AaHbYHU Lienu (2 726) (740)
Tekyw, pa3xoa 3a AaHBK (113) -
OTcpoyeH fgaHbYeH pa3xoa, B pe3ynTar oT:
-Bb3HMKBaHe 1 06paTHO NPOsIBNEHNE Ha OAaHBYHU
BPEMEHHUN Pa3IIMKK (5 948) (1 923)
Pa3xoau 3a paHbum (6 061) (1 923)
OTCpoYeHn AaHbYHM NPUXOAMW, NPU3HATU OUPEKTHO B
apyrusi BceobxeaTeH 4oxon (7) 694

MosicHeHne 9 npepocTaBs MHOPMaUMS 3a OTCPOYEHWUTE OaHbYHM aKTUBM U MacuBw,
BK/OYBALLA M CTOMHOCTWUTE, NpU3HATU OUPEKTHO B [ApyrMsi BceoOXBaTeH [0Xon4 Wnu
HepasnpegeneHaTa nevanta 1 KaTo KOpeKUMst OT CHETOBOAHA NONUTHKA.

27. Joxopn Ha aKuus

OCHOBHUAT A0X04 Ha akuMa € M3YUCHEH KaTo 3a YucnuTen e uanonsBaHa BenuvyuHaTa —
HeTHa neyan6a, noanexaiwia Ha pasnpefeneHve Mexay npuTexaTtenute Ha OOUKHOBEHU
axkuuu.

CpenHonpeTerneHnsaT 6poii 0GUKHOBEHW aKLWK, U3MNOM3BaH 3a U3YMCIIABAHETO HAa OCHOBHUSA
[OXO[ Ha aKuus, KakTo U HeTHaTa nevanba, nognexalila Ha pasnpegeneHvne, ca KakTo
cnepsa:

2023 2022
HeTHa nevyanba B neea, nognexatla Ha pasnpeaeneHune 18 621 025 22 594 575
CpegHonpeTerneH 6pon akuum 239 646 267 239 646 267

OcHoBeH aoxoAa Ha akums (neBa 3a akuus) 0.08 0.09
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28. Coernku cbC CBbp3aHu nuua

CB'bp3aHI/ITe Jimda Ha D,py)KeCTBOTO BKIto4BaT COGCTBGHVILI,VITe, AblepHn 1N acounmnpaHu
npeanpuaTndg, opyru apyxecrtsa noa 06UJ, KOHTPOJ1 U KINKYOB YyrnpaBfieHCKN NepcoHarl.

28.1. Coenku cbc cobcTBEHUUUTE

2023 2022
XWn. NnB. XWn. nB.
Mokynku
MOKYMKU Ha ycilyau, CmokKu U fiuxeu
— COBCTBEHMK (518) (376)
Mpopax6un
rnpodaxba Ha ycnyau
— cobCTBEHUK - 30
Mony4yeHu 3aemun oT:
— cobCTBEHUK 25120 4 355
MoraceHn 3aemu n gpyru Kbm:
— COBCTBEHMK (10 551) (17 040)
Opyru caenku c:
— cobCTBEHUK (22 212) (13 995)
28.2. Caoenku ¢ AbLEPHU NpeanpusaTyUAa U Apyru cCBbp3aHu nuua
2023 2022
XWn. NnB. XWn. NnB.
Mpopax6un
rnpodaxba Ha ycnyau u rnpuxodu om nuxseu
- ObLUEpHU NnpegnpuaTus 7 251 5 841
- acouuvpaHu npeanpuaTus 49 32
- Opyrn CBbp3aHu nuua nog obuy, KOHTPOn - 99
Mpuxoaun ot AMBNAEHTU
- ObLUEepHU NpeanpuaTua 3000 734
- OpYyrv CBbp3aHu nuua nog ooy, KOHTPOn - 3900
Mokynku
MOKYIKU Ha ycriyeu, CMOoKU U fiuxeu
- ObLUEpHU NpegnpuaTus (3 207) (3 352)

MpepocTtaBeHU 3aeMu Ha:
- ObLUEpHU NnpegnpuaTus (23 590) (24 288)
- Opyru CBbp3aHu nuua nog obLy, KOHTPOn - -

BbpHath 3aemum oT:
- ObLUEpHU NnpegnpuaTus 16 346 6 016

MonyyeHu 3aemm OT:
- ObLUEpHU NnpegnpuaTus - 11 272

MoraceHu 3aemMu Ha:
- ObLUEpHU NpegnpuaTus (48) (2 183)
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2023 2022
XUn. nB. XWUn. nB.

Opyru caenku c:
- ObLUEepHU NpeanpuaTua (11 840) (2 292)
- Apyru cBbp3aHu nuua nofd obLuy, KOHTPOn -

28.3. Coenku ¢ KIHO4oB yrpaBrieHCKU NepcoHarn

KntouoBmaT ynpaBneHckn nepcoHan Ha [pyxecTBOTO BKMOYBA YNeHOBETE Ha YNpaBUTENHUS
cbBeT U HagsopHus cbBeT. Bb3HarpaxaeHusiTa Ha KIOYOBUS YNpaBNEHCKWU MepcoHan ce
CbCTOSIT OT TEKYLUM 3annaTt 1 Bb3HarpaXKaeHusi, KakTo cneea:

2023 2022
Xun. nB. XUn. nB.
KpaTkoCcpo4HM Bb3HarpaxaeHus:
3annaTu, BKNOUMTENHO BOHYCH (168) (168)
Paaxoawn 3a coumanHm oCurypoBkm (16) (16)
O6Lwo BBb3HarpaxaeHus (184) (184)
29. Pa3yeTn cbC CBbp3aHu nvua B Kpasi Ha roguHaTa

2023 2022
XUn. nB. XUn. nB..

Obnrocpo4yHn B3eMaHus OT:
- ObLEepHU NpeanpuaTng 154 898 148 132
- Opyr1 CBbp3aHn nuua nog obuy, KOHTPOn 43 180 43 181
OuakBaHu KpeanTHn 3arybu n 3arybum ot obesueHka (45 974) (41 553)
O6LWwo ABLAroCPOYHN B3eMaHUA OT CBbpP3aHu nuua: 152 104 149 760
2023 2022
XUn. nB. XUn. nB..

KpaTkocpo4Hu B3eMaHusA OT:
- COOCTBEHMLM U KIOYOB YNPaBIIEHCKM NepcoHan - 6 750
- OblUepHN NpeanpuaTns 27 022 32771
- Opyrn cBbp3aHu nvua nog obLy KOHTPOon 8 502 26 534
OuakBaHu KpeanTHn 3arybu n 3aryou ot obesueHka (13 478) (49 103)
O6LWo KpaTKOCPOUYHM B3eMaHUSA OT CBBbpP3aHM nuua: 22 046 16 952

3HauuTenHa YacT oT NpeaoCTaBeHUTE 3aeMHU CpeacTBa Ha CBbp3aHu nuua ca obeaneyeHm
C rapaHuum No AOroBOpM 3a 3anor Ha MHBECTULMKN B ObLUEPHM U acoumMmpaHmi OpyKecTBa.

2023 2022
XWn. nB. XWn. nB.

O bNrocpoyHun 3aabINKeHUs KbM:
- OblUepHU NpeanpuaTns 13 687 35 558
O6Wo ABLNrocpoYHU 3aAbIMKEHNA KbM CBbpP3aHu nuua: 13 687 35 558
2023 2022
XWn. nB. XUn. nB.

KpaTKkoCpOo4YHM 3aabINKEHUA KbM:
- cobcTBEHULN 18 584 21 863
- OblUEepHU NpeanpuaTns 154 384 129 311
- ApYr1 CBbp3aHn nuua nog o6y, KOHTPON 2 119

O6LWO0 KPaTKOCPOUYHM 3aAbINKEHUA KbM CBbpP3aHM nuua: 172 970 151 293
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30. PaBHeHMe Ha 3aabIKeHUATa, Npou3TnYawm ot hmHaHcoBa AEMHOCT

MpomeHuTe B 3aabIKeHUsTa Ha [lpy»kecTBOTO, NpousTUyaLLm oT MHaHcoBa AeNHOCT, MoraT
Aa 6baat knacuduumupaHn, Kakto cneasa:

ObnrocpoyHu KpaTtkocpoyHu 060 6aHKOBM
3aemMu 3aeMun U Apyru 3aemu
Xun. nB. XWn. ne. XWn. ne.
1 aHyapwm 2023 16 546 14 698 31 244
MapuyHu noToum:
MnawaHna Ha rnaBHULN (5 300) (17 125) (22 425)
Mnawaxusa Ha Nuxsu - (351) (351)
Henapu4iHu npomeHu: -
MpeknacuduumpaHe Ha 3aemMu (8 397) 8 397 -
MpuxeBaluaHe - (620) (620)
OTnucaHun 3agbmKkeHus - (385) (385)
Opyru - 58 58
Hauncnenu nuxsen 108 419 527
31 pekemBpu 2023 2957 5091 8 048
ObnrocpoyHu KpaTtkocpoyHu 060 6aHKOBM
3aemu 3aeMu U Apyrv 3aemm
Xun. nB. XWn. ne. XWn. ne.
1 saHyapwm 2022 31139 486 31 625
Mapu4yHu notouu:
MnawaHna Ha nMxen - (315) (315)
Henapu4iHu npomeHu: -
MpeknacuduumpaHe Ha 3aemu (14 701) 14 701 -
MpuxealuaHe - (489) (489)
HauucneHu nuxeu 108 315 423
31 nekemBpm 2022 16 546 14 698 31 244

31. Be3Hanu4Hu caenku

Mpe3 npeactaBeHNTe OTYETHU Nepuoam [py>KeCTBOTO € OCbLLLECTBUINO CNEAHUTE CAENKU, NPpK
KOUTO He ca M3Mon3BaHu Napu WUnM Napu4yHU eKBMBaNeHTU M KOMTO He ca OTpas3eHu B
VHOMBMAOYANHWS OTYET 3a NapUYHUTE NOTOLM OT MHBECTULMOHHA M (PMHAHCOBA AENHOCT:

o [lpe3 2023 r. [Ipy>XeCTBOTO € M3BBLPLUMNO NPUXBALLAHUA HA HACPEeLLHU B3EMaHUS U
3abIMKEeHNA CbC CBBbP3aHU nuua B pasmep Ha 29 509 xun. nNB. U ¢ HECBbP3aHU nuua
B pa3smep Ha 486 xun. nB.

32. AnBnageHTHN

Mpe3s 2023 r. u 2022 r. He ca pasnpefensHW OMBUMAEHTW B MON3a Ha akUMOHepUTe,
nputexxasaLlm 0OOUKHOBEHU akLuUW.

[aHbKbT BbpXy AMBUAEHTUTE 3a PU3MYECKU NULA U YyXXOEeCTpaHHU opuanyecks nuua ot
AbpxaBn, pasnuyHm ot ctpann ot EC n CnopasymeHneTo 3a EBponenckoTo MKOHOMUYECKO
NPOCTPaHCTBO, € B pa3mep Ha 5% 3a 2023 r. n 2023 r., kKaTo AaHBLKBLT Ce yabpxa oT bpyTHaTa
CyMa Ha aMBuaeHTuTe.
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33. YcnoBHU nacuBu

[pyxecTBOTO e NpeaocTaBuno rapaHumm no pega Ha yun. 240 oT TbproBCKUs 3aKOH KaTo YneH
Ha PBbKOBOOAHWUTE W HaA30pHW opraHn Ha Apyxectearta: [MapaxoactBo Bwrrapcko PeyHo
MnasaHe ALl u MpoyuBaHe n [Jobus Ha HedT 1 Mas AL

[pyXecTBOTO e convaapeH AMbXHUK Mo CregHUTe 4OoroBopy 3a 6aHKOBU KpeauTu:

- [JOrOBOP 3a KpeauTHa NIMHWUS, CKIOYEH MexXay Tbproscka 6aHka n 3bpHeHn XpaHu bbunrapus
ALl Ha cTonHocT 613 xun. nB. kbM 31.12.2023 r. ¢ noracuteneH nnaH ¢ kpaeH cpok 10
HoemBpu 2024 r. CnpaBegnueaTa CTOMHOCT Ha 3anoXeHuTe kaTo obesneyvyeHue akTuBM,
CcOBCTBEHOCT Ha kpeguTonony4aTtens e B pasmep Ha 21 222 xun. ns.

- AOroBOP 3a KpeauT Mexay Tbproecka 6aHka n 3bpHeHu Xpanu penH EOO[ ot 13.12.2013
r. ¢ nagex Ha 30.09.2024 r. u HacTosiLla CTOMHOCT Ha 3agblokeHueTo 927 xun. nB.
CnpaBegnuearta CTOMHOCT Ha 3anoxeHuTe KaTto obesneveHne akTuBu, COOCTBEHOCT Ha
KpeguTtononyyatens e B pa3mep Ha 13 036 xun. ns.

[py>XecTBOTO € NopbynUTEN NO CNegHUTE AOrOBOPU:

- goroBop 3a 6aHkoB kKpeant Ne739/21.06.2013, ckntodeH mexay Obnrapcka TbproBcka 6aHka
n CnbHuyesn nbum MNpoBaans ALl B paamep Ha — 5 359 xun. neBa ¢ noracuTeneH nnax ¢ Kpaex
cpok 20.12.2029 r. CnpaBeasiMBaTa CTOMHOCT Ha 3arioXeHuTe kaTo obesnevyeHne akTuBM,
COBCTBEHOCT Ha KpeguTonony4vatens € B paamep Ha 43 578 xun. na.

- IOroBOp 3a NOPBYUTENCTBO C ThbProBcka 6aHka KbM AOroBOp 3a 3aem ¢ nagex Ha 20.12.2029
r., CKNoYeH cbe 3bpHeHn xpanu MpertH EOO/[] ¢ 0610 cango KbM Kkpasi Ha nepuoga B pasmep
Ha 9 122 xun. ne. CnpaBeanueaTta CTOMHOCT Ha 3anoXeHuTe KaTto obesneyeHne akTuBM,
coBCTBEHOCT Ha kpeguTonony4vatens e B pa3amep Ha 20 320 xun. ns.

- [OOroBOpu 3a KpeauT mexay TbproBcka 6aHka u bbnrapms Ep MeunTteHawc EAL ot
23.12.2015 r. c HacTosALWA CTOMHOCT Ha 3aabimkeHneTo 22 670 xun. ne. n nagex 31.12.2025
r.; CnpaBegnveBaTta CTOMHOCT Ha 3anoXeHuTe kaTo obeaneyvyeHue akTMBu, COBCTBEHOCT Ha
KpeguTononyyaTens e B pasmep Ha 63 466 xun. n..

- [OOroBopu 3a KpeauT mexay TbproBcka 6aHka u bbnrapms Ep MeunTteHanc EAL ot
1.11.2016 r. c HacTosALLA CTOMHOCT Ha 3aabikeHneTo 6 039 xun. nB. n nagex 30.09.2028 r.;
CnpaBegnueaTta CTOMHOCT Ha 3anoXxeHuTe kato obesneyeHne akTMBM, COOCTBEHOCT Ha
KpeguTtononyyatens e B pa3mep Ha 20 330 xun. nB..

- JOroBOpW 3a Kpeaut Mexay TbproBcka GaHka u M Kap Codma OO[ ot 02.08.2016 r. ¢
HacTosilla CTOMHOCT Ha 3aabikeHueTo 18 213 xun. nB. u nagex 02.11.2029 r.;
CnpaBegnueata CTOMHOCT Ha 3arnoxeHuTe kaTto obesneveHve akTmBu, COOBCTBEHOCT Ha
KpeguTtononyyaTens € B pa3mep Ha 38 489 xun. ns.

- [OroBopwu 3a KpeguT mexay Tbproecka 6aHka n M Nluaunr EAL ot 09.08.2019 r. ¢ HacTosAwWwa
CTOMHOCT Ha 3agbiukeHneTo 25647 xun. ne. un nagex 30.12.2028 r.; lNpenocraBeHuTe
obe3neyeHnst OT kpeguTonony4aTesns ca 3anor Ha BCUYKM B3eMaHWs MO NTM3UHIOBM LOrOBOPU
3anor Ha NapuyHU B3EMaHUA MO BCUYKM CMETKN.

- [OroBOpu 3a KpegouT mexay TbproBcka 6aHka u ®duHaHc WHdo AcuctaHc EOO[ ot
01.09.2021 r. c HacTosILWa CTOMHOCT Ha 3agbimkeHneTo 14 395 xun. nB. n nagex 01.04.2024
r. CnpaBeanveBaTa CTOMHOCT Ha 3anoXeHuTe Kato obesneyeHve akTMeBu /B3eMaHusi/,
CcOBCTBEHOCT Ha KpeguTonony4atens e B pasmep Ha 17 994 xun. ns.

- 0OroBOpM 3a KpeauT mexay TbproBcka 6aHka n EHepronpoekt AL ot 11.08.2017 r. n ot
14.12.2021 r. n c nbpBO ycBosiBaHe Ha 28.12.2020 r., no NbpBUS U C HAcCTosAALLL@ CTOMHOCT Ha
3agbikeHneTo 10 388 xun. nB. K HacTosLWA CTOMHOCT Ha 3agbihkeHneTo no BTopus 7 704
XWUI. NB. 1 ¢ Nagexu cboTBeTHO Ha 30.12.2028 r. n 31.01.2029 r. O6w, pasmep Ha 3aema 16
625 xun. nB. n 9 534 xun. ne. O6e3neyeHnsTa No ABaTa KpeauTa ca: UnoTeka BbLpXy crpaga
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, Haxoddlla ce B rp. COd)Mﬂ; 3anor Ha akumm " BCM4K1 B3eMaHuA; 3anor Ha napun4Hun B3emMaHusA
NO BCUYKMN CMETKU Ha KpeauTonory4yartens.

[pyxecTBOTO MMa CKIoYeH AOroBop 3a usgaBaHe Ha 6aHKOBW rapaHumy Ha pyxecTsa OT
rpynata c numMmut 1 Mun. ne. ¢ nagex centemepu 2024 r.

[pyXecTBOTO € CbONTBXKHUK UMK NOPBUYMTEN Ha CBOM AbLUEPHU OPYKECTBa NO KPeauTw,
oTnycHaTu oT Tbproecka 6aHka LIKB Al Ha obuwia ctornHocT — 92 440 xun. nB..

34. Kateropum ¢puHaHCOBU aKTUBM U NacuBM

BanaHcoBWTE CTOMHOCTM Ha (PMHAHCOBUTE aKTMBM 1 NacuMBu Ha [lpyxecTBOTO MoraT ga 6baar
npeacTaBeHU B CNeAHNTE KaTeropuu:
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duHaHCOBU aKTUBM MosscHeHue 2023 2022
Xun. NB.  XWn. NB.

[bnroBu MHCTPYMEHTU MO aMOpTU3MpPaHa CTOMHOCT

MpenocTaBeHn 3aemMu U AeN03UTKU 8.1, 10.1 16 267 32 707
Tbproscku n apyru MHAHCOBU B3EMaHUS 11 6 516 6 701
BaemaHusi OT cBbp3aHu nmua 29 174 150 166 712
Mapun 1 napn4HM eKBMBaNeHTU 12 68 580 68 651

KanutanoBu MHCTpyMeHTM NO cnpaBeavea
CTOMHOCT npe3 Apyr BceobxBaTeH Aoxoa

HebopcoBn KanuTanoBu MHCTPYMEHTU 8.2,10.3 7 183 7 140

durHaHCOBM aKTMBW MO cnpaBeAnvBa CTOMHOCT npes3
neyan6ata unu 3arybara

HekoTupaHu MHCTPYMEHTH 8.3,10.2 255 693 238772

528 389 520 683

®duHaHCOBM NacuBm MosicHeHue 2023 2022
XWUN. NB. XWN. NnB.

PrHaAHCOBM NacMBK, OTYUTAHN NO amMmopTu3npaHa

CTOWHOCT:
3aemun 15 8 049 31244
THbproBckn N Apyru 3agbimkeHns 17 329 153
3aabimkeHns KbM CBbp3aHn nuua 29 186 657 186 851

195035 218 248

Buxte nosdcHeHne 4.15 3a WH@oOpMauUMsi OTHOCHO cyeToBoAHATa MONUTMKA 3a BCsKa
KaTeropmst (oUHAHCOBM UHCTPYMEHTU. OnucaHne Ha nonuTukaTa v LenuTe 3a yrnpasrneHue Ha
pucka Ha [pyXeCTBOTO OTHOCHO (PUHAHCOBUTE UHCTPYMEHTU € NpPeacTaBeHO B MOSICHEHME
35.

35. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTU

Llenn n nonuTUKa Ha pPLKOBOACTBOTO MO OTHOLLUEHME yrpaBrneHue Ha p1cka
[py>XeCcTBOTO € N3MNOoXEHO Ha pPa3nnyHY BUOOBE PUCKOBE MO OTHOLLEHWE Ha (PprHaHCOBUTE CU
WHCTPYyMEHTN. 3a noBeye WHGOpPMaUUs OTHOCHO (UHAHCOBUTE akTMBM W NacuBu Mo
KaTteropun Ha [pyXeCTBOTO BWXTe nosicHeHue 34. Han-aHaummmnte ouHaAHCOBU PUCKOBE, Ha
KOUTO € n3noxeHo [pyXecTBOTO ca na3apeH pUcK, KpeaUTeH PUCK U NIMKBUOEH PUCK.

YnpaBneHneTo Ha pucka Ha [Jpy)keCTBOTO Ce OCbLLECTBSIBA OT LieHTpanHata agMMHUCTpaums
Ha [pyXeCTBOTO B CbTPYAHUYECTBO C ynpaBuUTeNHus cbBeT. [pruoputeT Ha pbKOBOACTBOTO
€ [ja OCUrypu KpaTKOCPOYHWUTE U CPEQHOCPOYHM NapUYHM NOTOLM, KAaTO HaMarnu u3naraHeTo
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cu Ha buHaHcoBK nasapu. ObnrocpoyHnTe UHaHCOBU MHBECTULMM Ce YNpaBnsBaT, Taka 4ye
Aa MMaT AbhrocpoyHa Bb3BpallaeMocT.

35.1. AHanus Ha nasapHusA pUck

Bcnegcteme Ha n3non3saHeTo Ha OMHAHCOBM MHCTPYMEHTU [py>KECTBOTO € U3NOXEHO Ha
nasapeH pUCK U NO-KOHKPETHO Ha PUCK OT MPOMEHMN BbB BanyTHUSA KYpC, NMUXBEH PUCK, KAKTO
M PpUCK OT NpoMsAHaTa Ha KOHKPETHW LEHW, KOEeTO Ce AbJ/KM Ha onepaTuBHaTa WU
MHBECTULMOHHATa AenHOCT Ha [pyeCTBOTO.

35.1.1. BanyTeH puck

Mo-ronsimaTta 4acT oT caenkuTe Ha [pyXeCTBOTO ce ocbluecTBABaT B Obnrapcku rnesa.
YyxxgecTpaHHuTe TpaH3akumMn Ha [pyXecTBOTO, AEHOMUHUPAHN B €BPO U LLATCKN aonapw,
nanarat [Jpy>keCTBOTO Ha BaslyTEH PUCK.

3a ga Hamanu BanyTHUs puck, [pyXecTBOTO crieau napuyHuTe noTouM, KOMTO He ca B
Gbnrapcku ne.a, v ckroYBa POPYbPAHN AOFOBOPU, KOUTO HE NPOTMBOPEYAT Ha NonuTMKaTa
Ha [py)ecTBOTO 3a ynpaBneHwe Ha pucka. 1o npvHUMN “UMa OTAenHW npoueaypu 3a
ynpaBrieHne Ha pucka 3a KpaTKocpodHuTe (4o 6 Mmecela) v AbrOCPOYHMTE NapUYHK NOTOLU
B uyXAecTpaHHa Banyta. B cnyuvauTe, korato cymuTe 3a nrnawjaHe W nonyyaBaHe B
onpefeneHa BanyTa Ce O4akBa [a Ce KOMMEHCMpaT B3aUMHO, TO ToraBa He ce Hanara
[AOMbITHUTENHO XeKMpPaHe.

®dunHaAHCOBUTE aKTMBM W MacuBM, KOUTO ca AEHOMMHMpAHM B YyXXOecTpaHHa BanyTta U ca
npensymcrieHn B 6bnrapckv neea KbM Kpasi Ha OTYETHWUS NepuoAd, ca NpeacTaBeHU, KaKTo
cnepnBa:

U3naraHe Ha U3naraHe Ha
KPaTKOCPO4YEeH PUCK ABINIroCPOYvYEeH pUCK
LLaTckun EBpo LLaTckun EBpo
gonapm gonapm
XWn. nB. XWn. nB. XWn. nB. XWn. nB.
31 pekemBpu 2023 r.
drHaAHCOBW aKTUBMU 143 68 467 - 1628
durHaHcoBM nacmemn (8) (4 364) - (3 300)
O6Lw0 nsnaraHe Ha puck 135 64 103 - (1672)
U3naraHe Ha U3naraHe Ha
KPaTKOCPO4YEH PUCK ABINITOCPOYEH PUCK
WaTckum EBpo WaTckum EBpo
gonapm gonapm
XWUnN. nB. XWUnN. nB. XWUnN. nB. XWUnN. nB.
31 pekemBpm 2022 r.
dUHaAHCOBU aKTUBU 149 53 204 - 19 558
®durHaHcoBM nacmnemn (7) (66) - (12 895)
O6Lw0 nsnaraHe Ha puck 142 53 138 - 6 663

MNpenctaBeHaTa no-gorny Tabnuua nokasBa YyBCTBUTENHOCTTA Ha HETHUS (OUHAHCOB
pesynTaT 3a nepuoaa crej AaHbUM M Ha ApYrMTe KOMMOHEHTU Ha COBGCTBEHMS kanuTan no
OTHOLLEHMEe Ha (PMHaHCOBUTE aKTMBM M NacuBM Ha [pyXecTBOTO KbM Kypca Ha LATCKUS
Aonap u 6bnrapckus nee Npy paBHY OpYrv yCroBUS.

B Tabnuuarta ce npuema, 4Ye npoueHTHaTa npomsiHa kbM 31 gekemspu 2023 r. Ha Kypca Ha
Gbnrapckns nes CNpsIMO LWATCKNA Aonap € KakTo crneasa:

+/- 2,2 % (2022 r.: 8,6%). Tean npoueHTn ca onpegerneHn Ha 6a3a Ha NPOMeHNMBOCTTa Ha
ocpedHeHuTe BanyTHU KypcoBe 3a nocnegHute 12 meceua. AHanM3bT Ha YyBCTBMTENHOCTTA
ce 6asunpa Ha B3emaHusITa U 3aabrkeHuaTa Ha [pyXecTBOTO, OAbpXXaHM KbM AaTaTta Ha
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NHANBMAYanNHNS UHAHCOB OTYET. AKO KypCbT Ha 6bnrapckusa neB CnpsMO LWaTCKmus gonap
ce yBenuyn/Hamanu CbOTBETHO C +/-2.2 % (2022 r.: +/- 8.6%), npoMsHaTa Le ce oTpasu no
CNnefHns HauuH:;

HeTeH cbMHaHcoOB pe3ynTaTt HeTteH cbuHaHcoOB pe3ynTtaTt

cnep AaHbUM 3a roguHara cnep AaHbUM 3a roguHarta
YBenuyeHue HamaneHue
XWn. ne. Xun. nB.
31 nekemBpm 2023 . 3 (3)
31 nekemepun 2022 . 11 (11

N3naraHeTo Ha puck OT MPOMEHW BbLB BarnyTHWTE KypCOBe Bapupa npe3 roguHaTa B
3aBUCUMOCT OT obema Ha U3BbPLLEHUTE MeXayHapOAHW caenku. Bbnpeku ToBa ce cunta, 4ye
npeacTaBeHUsT MNo-rope aHanu3 MpeacTaBs CTEMeHTa Ha uanaraHe Ha [pyxecTBOTO Ha
BanyTeH PUCK.

35.1.2. lluxeseH puck

Monutukata Ha [pyXecTBOTO € HacoyeHa KbM MWHUMU3MPAHE Ha NIUXBEHWUS PUCK MNpu
ABbArOCPOYHO hUHaHCHMpaHe. 3aTtoBa ObJITOCPOYHMTE 3aeMu ca OBMKHOBEHO C (buKCMpaHm
nnxsenn npoueHtn. Kem 31 pekemBpu 2023 r. GaHkoBUTE 3aemMu Ha [pyXecTBOTO C
NPOMEHMMB NUXBEH MPOLEHT, HO He uanaraTt [pyXeCTBOTO Ha CbLUECTBEH JIMXBEH PUCK.
Benukn gpyru doMHaHCOBM akTMBM M nacuBu Ha [pyXecTBOTO ca C (puKcupaHu nUXBEHU
NPOLEHTHN.

35.1.3. Apyru ueHoBU pUcKkoBe

[pyXecTBOTO € M3NMOXEHO U Ha ApPYrn LIeHOBM PUCKOBE BbB Bpb3Ka CbC CreAHUTE Mpeku
WHBECTULMM B ObLUEPHM OPYXKECTBA, YNATO akLUKM ce TbpryBaT Ha bbnirapcka hoHaosa 6opca
AL:
o LKB Al — obLLepHO OpYXeCTBO;

e [lpoy4yBaHe n [Jobue Ha HedT 1 MNas ALl — AbLLEPHO APYXKECTBO;
e 3bpHeHun XpaHuu bbnrapus ALl - ObLLEPHO OPYXKECTBO.

NHBeCcTMUMMTE B aKLMKN Ha ObLUEPHM OpYXecTBa, Tbpryemu Ha Bbnrapckata cdoHgoBa 6opca
ce AbpXKaT KaTo ObMrOCPOYHUN U KPaTKOCPOYHU CTpaTernyeckn MHBecTulumn. B cbotBeTcTBrE
C nonuTukata Ha [py>XeCTBOTO He ca U3BBbPLUBAHU CNELUMOUYHN XeMKMpalLM AeNHOCT BbB
Bpb3ka C Te3an MHBecTUUMK. [leMHOCTTa Ha Te3n OpyXecTBa ce Habmnogaea Ha perynspHa
6asa 1 KOHTPOMbT UMK 3HAYUTENHOTO BNUAHNE BbPXY Te3n ApyXecTBa ce U3nonssar, 3a Aa
ce noaabpka CTOMHOCTTa Ha MHBECTULMUTE B TE3WN APYXECTBA.

35.2. AHann3 Ha KpegUTHUSA PUCK

KpeautHusT puck npeacTaensiBa pUCKbT AaAeH KOHTpareHT a He 3annatu 3agbimKeHneTo cu
kbM [pyxecTBoTO. [pyXeCTBOTO € W3MOXEHO Ha TO3N PUCK BbB BpPb3ka C pPasnvyHu
(pMHAHCOBM WHCTPYMEHTW, KaToO Hanp. Npu npedocTaBsHETO Ha 3aemu, Bb3HUKBaHE Ha
B3EMaHWsi OT KNNMEHTW, Aeno3npaHe Ha cpeacTea u Apyru. ManaraHeTto Ha [py»ecTBOTO Ha
KPEQUTEH PUCK € OrpaHu4YeHo Ao pasmepa Ha GanaHcoBaTa CTOMHOCT Ha (hMHaHcoBUTE
aKTUBW, NPU3HATK B Kpasi Ha OTYETHUS NEPUOA, KAaKTO € NOCOYEHO NO-A0r1Y:

2023 2022
Xun. ne. XWn. ne.
"pynun puHaHcoBK akTnBM — 6anaHCcoBU CTOMHOCTMU:

LleHHn kHuXa / donuHaHCOoBM akTmBK / 262 876 245912
MpepoctaBeHn 3aemun 16 267 32 707
BaemaHusi OT cBbp3aHu nuua 174 150 166 712
THbproeckn n apyru B3eMaHus 6 516 6 701
Mapun 1 napn4Hn eKkBMBaNeHTn 68 580 68 651

BanaHcoBa cToMHOCT 528 389 520 683
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[py>KeCTBOTO PefoBHO creaun 3a HEeU3MbIHEHMETO Ha 3agbilKeHUATa Ha CBOU KIMEHTU U
APYTY KOHTPareHTH, yCTaHOBEHW MHAUBWUAYANHO UK Ha Fpynu, U M3Mnon3ea Ta3u nHopmauus
3a KOHTPOI Ha KpeauTHUst puck. MNonuTuka Ha [py>ecTBOTO € Aa U3BbPLUBA TPaH3aKLuM camo
C KOHTpareHTn ¢ O06bp KpeauTeH PenTUHr. PbKOBOACTBOTO Ha [py)XecTBOTO cuuTa, 4ye
BCMYKN FrOpecrnomeHaT (pMHAHCOBM aKTUBWU, KOUTO He ca Gunu obGesueHsiBaHW unu ca c
HacTbNWUN Nagex npe3 npeacTaBeHUTe OTYETHU NepUoam, ca (UHAHCOBM aKTUBU C BUCOKA
KpeauTHa oueHka. [pyKecTBOTO He e npeaocTaBano (PMHAHCOBMTE CU aKTUBM KaTo
obe3neyeHne no apyru coenku.

Mo OTHOLWEHWe Ha TbProBCKATE W APYrn B3emaHusi [pyXeCTBOTO HE € W3MOXEHO Ha
3Ha4MTENeH KpeaWTeH PUCK KbM HWUTO €OuH OTAENeH KOHTpareHT unu KbM rpyna oT
KOHTpareHTu, KOMTO UMaT CXOOHW XapaKTEPUCTUKN. TbProBCKUTE B3EMAHUS CE€ CbCTOAT OT
ronaMm O6pon KNMeHTU B pasnuyHn mHaycTpum n reorpadpckm obnactn. Ha 6asata Ha
NCTOPUYECKN MNOKasaTenu, PbKOBOACTBOTO CYMTA, Y€ KpeauTHaTa OueHKa Ha TbproBCKM
B3EeMaHWsl, KOUTO He ca C U3TEKbN Nagex, e fobpa.

KpeauTHUSIT puck OTHOCHO Napu 1 NapuyHy eKBMBaNeHTU U CPEACTBA Ha NapUYHMA nasap ce
cyMTa 3a HECbLUECTBEH, Tbil KaTo KOHTpareHTUTe ca GaHku ¢ go6pa penyTaums U BUCOKa
BbHLUHA OLEHKa Ha KpeauTHUs PenTuHr. BbanaHcoBuTe CTOMHOCTU OnucaHu no-rope,
npeacraBnsBaT MakCMMarHO Bb3MOXHOTO U3faraHe Ha KpeauTeH puck Ha [pyxecTBOTO Mo
OTHOLLIEHME Ha Te3N (PUHAHCOBM UHCTPYMEHTN.

35.3. AHan13 Ha NUKBUAHUA PUCK

JIVKBUOHMAT pUCK NpeacTaBnsBa puUCKbT LpyKecTBOTO Aa He MOXe Ja noracu ceBouTe
3agbikeHna. [pyKeCcTBOTO NocpeLLla HYyXXanTe cv OT NIMKBUAHM CPEACTBa, KaTo BHUMATENHO
cneguM nnawiaHuata no  MoracuTeNnHUTe MiaHoBE Ha  ObArOCPOYHMTE  (hMHAHCOBMU
3a4bIMKEHUSA, KaKTO U BXOOAWNTE U U3XOOAWMN NapUYHM NOTOLM, Bb3HMKBALLM B X04a Ha
onepaTtMBHaTa AeWHOCT. HyxxauTe oT NMKBUOHM CpeacTBa ce crnefaT 3a pasnuyHn BpeMeBu
nepuoau - eXXeAHEBHO N eXXeceqMNYHO, KakTo U Ha 6asaTa Ha 30-gHeBHM nporHo3n. Hyxxante
OT NIMKBUAHWU CPeACTBa B AbJITOCPOYEH MnaH - 3a nepuoan ot 180 n 360 gHu, ce onpenenat
MeceyHo. HyxauTe OT napuyHKu CpeacTBa ce CpaBHABAT CbC 3aeMUTE Ha pasnonoXxeHue, 3a
Aa 0baart yCTaHOBEHU M3nuwbumn unu gedpunumnTtn. To3m aHanua onpeaens ganv 3aeMmuTe Ha
pa3nonoXeHne e ca OOCTaTbYHK, 3a Oa MOKPUAT HyxXauTe Ha [pyXecTBOTO 3a nepuopa.
[pyXeCcTBOTO ObpXM MapUYHM HaNUYHOCTK, 3a Aa nocpella NUKBUOHWUTE CU HYXOW 3a
nepuogn 0o 30 gHW. CpefncrBa 3a ObIITOCPOYHUTE JIMKBUOHU HYXAOW Ce ocurypsisaT vpes
3aeMu B CbOTBETHMS pasMep 1 npogaxba Ha ObNrocpovHn MHAHCOBM aKTUBW.

Kbm 31 gekemBpu 2023 r. nagexute Ha AOroBOpPHUTE 3agbiikeHna Ha [pyXeCcTBOTO
(cbabpXaLm NMXBEHM NNaLlaHKs, KbaeTo € NpUoXxmmo) ca o6o6LLeHn, KakTo cnegga:

31 npekemBpu 2023 r. KpaTkocpouHu Obnrocpo4yHu

Hdo 6 meceua Hdo 12 OT2p05

Meceua roauHn

XWN. NB.  XWN. NnB. XWn. NnB.

3aabmkeHua KbM BaHKkn 1 apyrn 3aemum 5092 - 2 957

JInxen no 6aHKOBM 1 gpyrn 3aemu 8 196 235

3aObImKeHNs1 KbM CBbP3aHu nvua 101 030 71 940 13 687

JInxeu no 3aemu cbC cBbP3aHM Nuua 377 2223 596
THbproBCKkM 1 Apyrn 3agbimKeHNst 329

O6uo 106 836 74 359 17 475
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Kbm 31 gekemBpu 2022 r. nagexute Ha AOroBOpHUTE 3adbimKeHWa Ha [pyxecTBOTO
(cbaobprKalm NIMXBEHM MaLlaHus, KbAeTo e NPpUnoXxmmo) ca obobLleHn, KakTo cnegea:

31 pekemBpm 2022 r. KpaTkocpo4iHu Obnrocpo4Hu
o 6 meceua Oo 12 Ort2p05

Meceua roguHn

XWMN. NB.  XWN. NnB. XWn. NnB.

3aabmkeHua KbM BaHKkn 1 apyrn 3aemum 9483 5215 16 546
JInxeun no 6aHkoBM 1 ApyrK 3aemu 31 47 662
3agbImKeHNs1 KbM CBbP3aHu nvua 81 230 70 063 35 558
JInxeu no 3aemu cbC cBbP3aHM Nuua 59 2703 2620
TBbproBCkM 1 Apyru 3agbImKeHNs 153 - -
O6wo 90 956 78 028 55 386

CTOMHOCTMTE, OMOBECTEHN B TO3M aHaNU3 Ha NagexuTe Ha 3adbiPkeHusTa, npeactaBnaBaT
HEOMCKOHTMPAHUTE Mapu4YHU NOTOLUM MO AOroBOpUTE, KOMTO MOraTt ga ce pasnuyaBaT oT
B©anaHcoBUTE CTOMHOCTU Ha 3adbrkKeHnaTa KbM OTYEeTHaTa gaTa.

PuHaHCOBUTE aKTUBU KaTO CPEeACTBO 3a ynpaBrneHue Ha NMIMKBUAHUA PUCK

Mpy oueHABaHETO U yNpaBfneHNeTO Ha NUKBUOHUA pUCK [pyXecTBOTO OT4YUTa OYaKBaHUTE
napu4HM NOToLM OT PUHAHCOBU UHCTPYMEHTH, NO-CNEeLnanHo HanuYHNTE NapuyHU cpeacTea
N TbProBCKM B3eMaHWs. HanmuMyHuTe napudHM pecypcu M TbProBCKU M APYrM B3eMaHusi
HagBuUWABAT 3HAYUTENHO TEKYLWMUTE HYXAW OT M3X0oAdslW, napuyeH noTok. CwbrnacHo
CKMIOYEHUTE JOroBOPY BCUYKM MapUYHU MOTOLM OT ThbProBCKU N APYTX B3eMaHUs ca ObIKUMN
B CpOK A0 1 roguHa.

36. OueHsABaHe No cnpaBegiMuBa CTOMHOCT
36.1. OueHsABaHe No cnpaBegniMBa CTOMHOCT Ha PUHAHCOBU UHCTPYMEHTHU

CnpaBennMBaTa CTOMHOCT Ha d.)I/IHaHCOBI/I MHCTPYMEHTU € npencrtaBeHa B CpaBHEHUE C
TsiXHaTa 6anaHcoBa CTOMHOCT KbM Kpasa Ha OT4eTHUTE nepunoaun B criegHaTta Tabnuua:

®dunHaHCOBM aKTUBM Kbm 31 pekemBpu 2023 r. Kbm 31 gpekemBpu 2022 r.
CnpaBegnuBa banaHcoBa CnpaBepnuBa BanaHcoBa

CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

XWn. nB. XWUnN. nB. XWUnN. nB. XWUn. nB.

durHaHCOBU aKTUBMN, 255 693 255 693 238 772 238 772

OLeHsIBaHW Mo cnpaBeanvea

CTOMHOCT npe3 nedvanbarta n

3ary6arta ([NoscHeHus 8.3,

10.2)

duHaHCOBKM aKTUBMY, 7 183 7 183 7 140 7 140
OLeHsIBaHW Mo cnpaBeanea

CTOWMHOCT npes apyr

BceobxBaTeH AoxXon

(MosicHeHwns 8.2, 10.3)

262 876 262 876 245912 245912

CnepHaTa Tabnvua npeacTtaes UHAHCOBUTE aKTUBM, OLIEHsIBaHM MO cripaBeAnvMBa CTOMHOCT
B MHAMBMAOYANHMS OTYET 3a (DMHAHCOBOTO CbCTOSIHME, B CbOTBETCTBME C Mepapxusita Ha
cnpaseanuBaTa CTOMHOCT.

Tasu iepapxus rpynupa OUHAHCOBUTE aKkTMBM WM MacuvBM B TPWU HMBA Bb3 OCHOBA Ha
3HaYMMOCTTa Ha BxoasdwaTa WHdoOpMauus, W3Non3saHa npu onpeaensHeTo Ha
cnpaBeanvBata CTOWHOCT Ha (DUMHAHCOBMTE aKkTMBM UM nacueu. Wepapxusata Ha
cnpaBeanMBaTa CTOMHOCT BKIOYBA ClNeQHUTE HMBA:
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-1 HMBO: NasapHu LeHN (HEKOpUrMpaHu) Ha akTUBHU Nasapun 3a UAEHTUYHW aKTUBU NN
nacuBu;

- 2 HMBO: BXOogsillua UHopmaLmMs, pasnmyHa oT nasapHuM LEeHW, BKIOYEHM Ha HMBO 1,
KOATO MOXe Aa 6bae HabnogaBaHa No OTHOLIEHWE Ha AadeH akTUB, Uy NPSKo (T. €.
KaTo LieHW) U KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); 1

- 3 HuBO: BXxogdwa uWHoOpMauuMsa 3a JaneH akTuB, KOSATO He e GasupaHa Ha
HabnogaBaHy NasapHU AaHHW.

[aneH dumHaHCOB akTMB ce knacuduumpa Ha Ham-HUCKOTO HMBO Ha 3HavMma BXO4sLa
WHdopMaLKs, U3NOoM3BaHa 3a onpeaernsaHeTo Ha cripaBefnuBaTta My CTOMHOCT.
durHaHCOBUTE aKTUBW, OLIEHSIBAHW MO ClpaBeanMBa CTOMHOCT B MHOMBMAYaAINHMS OTYET 3a

PUHAHCOBOTO CbCTOSIHWME, Ca FPYNMpaHn B CnegHnTe Kateropum cbobpasHo nepapxusaTa Ha
cnpaeeanueata CTOMHOCT.

31 nekemBpu 2023 r. Huso 3
XUn. nB.

AKTUBM

AKUMN N OBNTOBU UHCTPYMEHTH, KOUTO HE ce 262 876

Tbpryeat 60pcoBo

O6uwo 262 876

31 npekemBpu 2022 r. Hugo 3
XWn. nB.

AKTUBM

AKUMN N OBNTOBU UHCTPYMEHTU, KOUTO He ce 245 912

TbpryBat 60pcoBo

O6uwo 245912

I'Ipe3 OTHEeTHUTE Nepmnoan He € nMmaro Tpchq)epM MeXxay pasfimtd4Hn HmMBa.

OnpeaensiHe Ha cnpaBeAnMBaTa CTOMHOCT
MeToauTe U TEXHUKUTE 3a OLlEHsIBaHe, M3MON3BaHN Npu ONpeaensHeTo Ha cnpaBeanveara
CTOMHOCT, He ca MPOMEHEHU B CPaBHEHWEe C NPeaxOo4HUsi OTYETEH Nepuos.

AKLMM 1 OBNTOBU MHCTPYMEHTU, KOUTO He ce TbpryeBaT 60pcoBo:
Mpn onpegensHe Ha cnpasegnvMBaTa CTOMHOCT Ha (PUHAHCOBUTE UHCTPYMEHTUM Ha Hueo 3
[pyXecTBOTO u3non3sa He3aBUCMMU OUEHUTENW W/Mnn  (UHaAHCOBM aHanusaTopw.
N3non3BaHuTe NOAXOAM 3a onpefernsHe Ha crnpaBeinmMBaTa CTOMHOCT ca NPUXO4eH NOAXOA
n/unn cpaBHUTENEH NOAXOA.
MNpw onpepensiHe Ha cnpaBeanueBaTa CTOMHOCT NPUW NpunaraHe Ha CpaBHUTENHUSA NOAXOA ca
N3non3BaHun cnegHuTe MeToaum:

e MeToa Ha nasapHUTe aHanosaun

e MeToa Ha ANCKOHTMpPaHe Ha napunyHuTe notoun (DCF)

e MeTtopg Ha ynctaTa cTonHoCT Ha aktusute (NAV)

HeHabniogaemute n3TouHNUM Ha nHdopMauus 3a onpenensiHe Ha cnpaeedsiMBaTa CTOMHOCT
ca koedMUMEHTM 3a CpaBHUTENHA OLEHKa Ha nporHo3HaTa nedyanba Ha oOcHoBa Ha
CbOTHOLUEHNETO WMKOHOMWYECKA CTOMHOCT KbM onepaTtvMBHa nevanba, odakBaHw ObaeLum
NMapuvyHM NOTOUM, TEHEpUpaHW OT WMHCTPYMEHTA, onpefensHe Ha KOopurnpaH OUCKOHTOB
NPOLEHT, n3rpageH Ha 6a3a CXogHU EMUTEHTU, KOPUTMPaH C AOMbITHATENHA PUCKOBA NPEMUS,
oTYUTaNKM cneunduknTe Ha eMUTEHTA U Apyrn HeHabnogaBaHU NasapHU JaHHW.

[dbnroBute WHCTPYMEHTW, Ca OUEHEHW MO cChnpaBedsiMBa CTOWHOCT, Ha 6asata Ha
MHdopmaum4, Knacuguumpawla ce B HABO 3 MO NepapxusaTta Ha cnpaBeanMBuTe CTOMHOCTM.
M3non3saHaTa TexHMKa 3a OLeHsiBaHe € METOA Ha AUCKOHTUpaHUTe napuyHu notouu. MNpu
HEero [OUCKOHTOBUAT MNPOUEHT € dopMuMpaH 4pe3 AoXo4HOCTTa Ha adanoruyHn [OLK,
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KopurmpaHa ¢ puckoBa npemusi, otTpassBalla pucka Ha CbOTBETHUSA eMUTeHT. [locoveHaTa
obLa puckoBa npemnsa ce popmmpa No MeToAda Ha HagrpaKgaHeTo Ha npemMumn (4OXO4HOCT
[0 nagex no emMucus aHanor, nputexasalla CXOOHM XapaKTepUCTUKW, KopurupaHa c
AoNbIIHUTENHA NpemMusa No nogpasbupaHe, oTpassBalla pucka Ha CbOTBETHUS EMUTEHT).

B cnepgpauyarta Tabnuua e npegcraBeHa B3avMoBpb3KaTa Mexay Kro4yoBuTe HeHabnogaemm
[laHHW 1 CripaBeAnIMBUTE CTOMHOCTY 3a Pas3nUYHUTE TEXHUKWN Ha OLIeHKa:

B3sanmoBpb3Ka Mexay Kno4voBute

3HauuMu HeHabngaemu
HeHabnogaemu gaHHU U cnpaBegnuBaTta

TexHuKa 3a oLeHsiBaHe
BXOAALLN AaHHN

CTOMHOCT
[NCKOHTOB MPOLIEHT, 3HaunTenHo yBenunyeHne Hag 6e3pnuckoBust NMIMXBEH
[NCKOHTMPaHN NapuyHK
noTOLM KOpurupaH 3a pucka Hag NPOLIEHT LLie JoBeAe A0 NO-HUCKa crpaBeanvea
6espuckoBaTa npemus CTOWHOCT
[NCKOHTMPaHN NapuyHK CpepnHonpeTerneHa LeHa Ha HapacTtBaHe Ha cpegHonpeTerneHara LeHa Ha
noToum KkanuTana Kanutana e AoBefe [0 No-HWUCKa crnpaBeanvea
CTOMHOCT
HeTHa cToMHOCT Ha . YBenuueHne Ha 6posi Ha eMUTUPAHNUTE akLMK, Lie
Bpon emuTnpaHu akuum o
aKkTuBuTe BOAW [0 NOHWXXEHNE B CTOMHOCTTA Ha edHa akuusi
HeTHa cTOMHOCT Ha . YBenuyeHue Ha CTOMHOCTTa Ha HETHUTE akTUBW, We
CTONHOCT Ha HETHUTE aKTUBU .
aKkTuBuTe BOAW [0 NOBULLEHNE B CTOMHOCTTA Ha eHa akuus

36.2. OueHaBaHe No cnpaBeasiMBa CTOMHOCT Ha He(hMHAHCOBU aKTUBU

CnegHarta Tabnuua npeacTaBa HuMBaTa B Mepapxusita Ha HedMHaAHCOBM akTMBM KbM 31
aekemBpu 2023 r., oueHsIBaHM Nepnogn4yHo No cnpaeseanimBa CTOMHOCT:

31 pekemBpu 2023 r. Hueo 3
XUn. NB.

MHBECTULMOHHN UMOTHU:

- 3eMu 1 crpagu 30 122
31 pekemBpm 2022 r. Hueo 3
XUn. nB..

MHBeCTULMOHHU UMOTH:
- 3eMu 1 crpagu 35 831

3emsa n crpagu (Hueo 3)

Mpn oueHkaTa Ha MHBECTULMOHHMTE MMOTU € MU3MNon3BaHa KOMOMHaUMs OT METOAN— METOof
Ha CpaBHUTENHUTE Npoaaxou, BeLLHA CTOMHOCT 1 NPUXOAEeH MeToq nopaau cneumdurkaTa Ha
MMOTUTE U HaNUYMeTO Ha HabniogaBaHM LEHW Ha CKOPOLUHW caenku. HBeCTUUMOHHWUTE
MMOTK ca npeoueHeHn kbm 31 gekemBpu 2023 .

ColuectBeHN HeHabniogaBaHM gaHHM Ca CBbp3aHM C KOpekuusaTa 3a crneumduyHuTe 3a
3emMuTe 1 crpagute Ha [pyecTBOTO (pakToOpu KakTo U AOMyCKaHUsA 3a OYakBaHW NapuyHu
noToumM, HopMa Ha ANCKOHTUPaHe n apyrn. CTeneHTa 1 NocokaTta Ha Ta3n KOpekuunTe 3aBncu
OT Opos M XxapakTepUCTUKMTE Ha HabngaBaHUTE Na3apHW COENKN ¢ No40GHN MMOTU, KOUTO
ca wu3non3eaHM 3a uenuTe Ha oueHkata. [lpyu nokayBaHe Ha nasapHUTE LEHU Ha
N3MNON3BaHNTE 3a CPaBHEHMETO MMOTU, KAKTO U MpPU HapacTBaHE Ha MapuUyHUTE MOTOLM U
HamansiBaHe Ha AMCKOHTOBATa HOpMa CTOMHOCTTa Ha UMOTUTE LLEe YBENNYM.

37. MonuTuka u npouenypu 3a ynpaBrieHUe Ha kanuTtana

Llenute Ha [pyxecTBOTO BbB Bpb3Kka C yNpaBneHne Ha kanurtana ca:
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e [a ocurypu crnocobHocTTa Ha [py>eCTBOTO Aa MpoAbSKM [a CblUecTByBa KaTo
AencTBaLLo NpeanpuaTue; u

e [a ocurypv agekBaTHa peHTabuNHOCT 3a COGCTBEHMUUTE, KaTo onpeaens ueHata Ha
ycryruTe cu B CbOTBETCTBME C HMBOTO Ha puUckKa.

OpyxectBoTO Habnoaaea kanutana Ha 6asaTa Ha CbOTHOLLEHWETO Ha KanuTan KbM HETHUSA
abnr. [pyXKecTBOTO onpedenst kanutan Ha oOcHoBaTa Ha 6GamnaHcoBaTa CTOMHOCT Ha
coOCTBEHUS Kanutan, NpeacTaBeHn B UHAMBMAYANHUS OTYET 32 (PUHAHCOBOTO CbCTOSHME.
HeTHMAT Obnr ce n3dncnsiea kato oduw AbNr, HamarneH ¢ 6anaHcoBaTa CTOMHOCT Ha napuTe
N NapUYHNTE EKBUBANEHTU.

Llenta Ha [pyxecTBOTO € Aa nogabpxa CbOTHOLIEHWETO Ha Kanutan KbM HETeH AbAr B
rpaHuUM, KOUTO [a ocurypsaBaT perieBaHTHO W KOHCEPBATUBHO CbOTHOLUEHWE Ha
domHaHcHpaHe.

[pyXecTBOTO ynpaBnsiBa CTpykTypaTa Ha kanutana v npaBu HeobxoauMuTe NonpaBku B
CbOTBETCTBME C NPOMEHUTE B MKOHOMUYeckaTa 06CTaHOBKa M PUCKOBUTE XapakTepUCTUKM Ha
CbOTBETHMTE aKkTMBM. 3a [Ja noaabpxa WM  KopurMpa kKanutanoBaTa CTPyKTypa,
[pyxecTBOTO MOXe Aa NPOMEHM CyMaTa Ha AMBMOEHTUTE, U3NnaliaHu Ha akuMoHepuTe, Aa
BbpHE KanuTan Ha akuuMoHepuTe, 4@ eMUTMpa HOBU akuMu Wnv ga npofgage akTuBM, 3a Aa
Hamanu 3agbIpKeHusiTa cu.

KanuTtanbT 3a npeacTaBeHUTe OTYETHU Nepuoan Moxe aa 6bae aHanuanpaH, KakTo creasa:

54

2023 2022

XwUn. nB.. XUn. nB..

CobcTBeH kanutan 1144 348 1125 654
Kanutan 1144 348 1125 654
+0bnr 204 172 222 366
- Mapw n napnyHM ekBnBanNeHTn (68 580) (68 651)
HeteH abnr 135 592 153 715
CboTHOLUeHMe Ha KanuTarn KbM HeTeH AbNr 1:0.12 1:0.14

CvoTHoweHuneTo npe3 2023 r. ce 3ana3Ba CbLWOTO Kato 2022 r. [pyXecTBOTO € cnasuno
YCIoBUSITa BbB BPb3ka CbC CBOMTE AOrTOBOPHU 3a4bIDKEHUS.

38. CLouTnA cneg Kpas Ha OTYETHUS Nepuoa

CunTtaHo oT 16 aHyapu 2024 r. [JpykeCcTBOTO ce npeAcTaBnsiBa OT U3MbIHUTENHUAT OUPEKTOP
Mwuponto6 BaHoB.

He ca Bb3HUKHANM 3HaUMTENHW KOPUrMpaLLm v Apyri Hekopurmpawm cbbutuns mexay agatata
Ha nHAMBMAYyanHWSA (PMHAHCOB OTYET M AataTa Ha oJobpeHVMeTo My OT PbKOBOACTBO Ha 1
anpun 2024 r. 3a ny6nukysaHe.

39. Ogo6peHune Ha uHanBUAYanHua PUHAHCOB OTYeT

NHameuayanHmat domHaHcoB oTdeT kbM 31 gekempu 2023 1. (BKMOYUTENHO CpaBHUTENHATA
MHpopmaums) e ogobpeH 3a nybnukysaHe oT YnpasuTenHusa ceeeT Ha 1 anpun 2024 r.
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OBLLA UHOOPMALIUA

Moeeye ot 70 rogunHn Xumumnopt” ALl € eqHO OT Han-ycnewHute 6brrapcky NpeanpusiTus.
3ano4yHano kaTo BBLHLUHOTBLPrOBCKO APYXECTBO, CrneuuanusnmpaHo B Tbprosusita ¢ XMMUYECKU
npoaykTn, gHec ,Xumumnopt” ALl e cepro3Ha xonguHroBa KomnaHus, obeauHsisawa Hag 70
ycnewHn komnadun. Te 3aemat BogeLLm No3numm B pasnmyHUTE MKOHOMUYECKN CEKTOPU, B KOUTO
OCblLEeCTBABAT CBOATaA [AeWHoCT: 6GaHkoBa, 3acTpaxoBaTenHa W MNEeHCMOHHOOCUrypuTenHa
OEVHOCT; aBWaLUMOHEH, PeYeH W MOPCKM TPaHCNOPT; NPOW3BOACTBO, OOOMB M TbproBusa C
HedbTONPOAYKTU M NPUPOAEH ras; NPOM3BOACTBO, NpepaboTka M TbProBUSA CbC 3bPHEHU XpaHu,
pacTtuTenHu macna u bruoropuea.

Bcekn eguH ot pabotewmTe Hag 6 000 aywm B cTpykTypaTa Ha ,Xumumnopt” ALl gonpuHacs 3a
ycnewHoTo npuobLiasaHe Ha Obnrapckns bu3Hec KbM eBpornenckuTe craHgapTtu. MNocnegHute
roguMHu yTBbpAMxa KOMMNaHusTa U KaTto Bodella Ha ,bbnrapcka ®oHgosa bopca” Afl, koeTo e
pes3ynTaTt Ha NPaBWUHOTO NaHMpPaHe Ha MHBECTULMNTE U NpodeCnoHanHuTe AENCTBUSA U YCUNNS
Ha MEHUOXKMbHTA.

[leMHOCTTa Ha OpYXecTBOTO KaTo MyGnMyHa KOMMaHWs € Cb3faBaHe M YTBbpXkaaBaHe Ha
eeKTUBHO  (DYHKUMOHMpALLM MOAENM Ha KOPMOPaTUBHO YyMpaBlieHWe, rapaHTupaLim
paBHOMPAaBHO TPeTMPaHe W 3aluMTa npaBaTa Ha BCUYKM akUMoHepw. MNpakTika e Npo3payHoTOo U
KOPEKTHO pasKkpuBaHe Ha WHGopMauus, HeobXoaMMa Ha HacTosAWMTE  aKUMOHepW,
3aMHTeEpecoBaHUTe nuua 1 NoTeHuManHuTe MHBECTUTOPW.

Llenute Ha XumumnopT’ AL 3a cnegBawuTe rogvHu octaBaT HEMPOMEHEHW — YBenn4yaBaHe
TEMNOBETE Ha pacTeX Ha KOMMaHuATa; 3aTBbpXgaBaHe Ha nosvuuuTe Ha upmute OT
WHBECTULMOHHUS NOPTAEN KaTO BOAELLM B CBOMTE NasapHM CEKTOPM He caMO Ha Gbnrapckus,
HO M Ha MeXOyHapoAHus nasap; MnoBuvWwaBaHe Ha eqeKTUMBHOCTTa Ha MpPOM3BOLCTBEHUTE
NpeanpuaTUS Ype3 HenpekbCHaTO BHeapsBaHe Ha HOBWU TEXHOMOrMM M NPOAYKTU; NoBuLLaBaHe
penyTaumsTa n akTUBUTE Ha OPY>KEeCTBOTO.

i Digitally signed by
Mi rOIyU b Mirolyub Panchev

Panchev  ivanov
Date: 2024.04.01

lvanov 18:21:14 +03'00"
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AKUMOHepeH KanuTan
Cob6cTBeH KanuTan
AKTUBM

HeTHa nevyan6a

N3nbrnHuTenHn aupexkropu
MaxxopuTtapeH akuuoHep

OCHOBHM MUHOPUTAPHU aKLMOHEepU
Ha ,Xumumnopt” Al ca yBaxxaBaHu
MeXAyHapoaHU KOMMaHuu n
MHCTUTYLIMM

239 646 xun. nB..

1 144 348 xun. nB.
1 348 520 xun. nB.
18 621 xun. nB..

Mwuponto6 BaHoB

LMupect Kenuton“ A — 72.39%

YHukpeant baHk AycTtpus - ABCTpus

KOpobaHk Epracunac — Mspumsa

Eaton Vance Emerging Markets Funds —
CALL

Raiffeisen Bank International — ABcTtpus
BNP Paribas SA — ®paHuus

National Bank of Greece

Bbnunszo 180 opuanyeckn nmua 1 3 000
duamyeckm nuua n rnobanHn noneymTenu.
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YIMPABUTEJTHW OPTAHW

I a

YnerHose Ha Hag3opHUA CBBET :

Mpegcegaten Ha HAO3OPHKWA CoBET
WMueecT Kenuten Al

Ynew Ha Hag3opHWA ceeeT
LUKE Mpyn EAL

Ynex Ha HAn3opHWA ChEET
Mapwana Bampapoesa,

Ynernoge Ha YnpasutenHua cbBer:

MNpegcegarten Ha YNpasuTenHWA CbEET
Ueetan boTtes

3am. npegcejaren Ha YNpaguTENHWA ChEET
AnexcaHabp Kepazoe

Hned Ha YnpagvrenHuna cheeT
Weo KameHos

Yned Ha YNpagWTenHWA ChEET
Mapws Mures

YneH Ha ¥npasuTenHua ceeeT
Huxkona Mwuee

HznwnHuTEngH QK PEKTOR W UneH Ha :'I"I'IPBEHTEIIHI-‘IH

ChEET
Muponiod MeaHos

[py»ecTBOTO Ce ynpaBnsBga
upes AByCcTeneHHa cucTema Ha
ynpasneHue.

OpraHn Ha ynpasneHwue ca:
-O6ujo cbbpaHue Ha
aKuuoHepure
-Hag3opeH cbBeT

-¥n paBUTENEH CbBET

“Kummmnopt” Al
ce npegcrasnAga oT
N3NbAHUTENHWNA AUPEKTOP
Muponiob NeaHoB
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HdonbnHumenHa uHgopmayusi 3a op2aHume Ha yrnpassieHue cbasiacHo 4. 247, an.2.m.4 om
T3

MHdopmauua 3a yyactmeTo Ha uneHoBeTe Ha HagsopeH n YnpasuteneH CbBET B ThProBCKU
OpyXecTBa KaTo HEOrpaHUYEHO OTrOBOPHU ChAPYKHULIM, NPUTEXAaBAHETO Ha rNoBeYye oT 25 Ha CTo

OT KanuTana Ha Apyro ApY>KeCTBO, KaKTo M y4acTMETO MM B yNpaBneHNEeTo Ha ApYrn Apy>KecTBa
NN Koonepawmmn KaTo NPOKYPUCTU, yNPaBUTENN UM YNEHOBE Ha CbBETU CbrMnacHo yn. 247 ot T3.

HAL30PEH CLBET

MapusHa AHrenoBa baxpaapoBa - YneH Ha Hag3opHua cbBeT:

Apyxecmeo ENK Yuacmue
Xumumnopt Al 000627519 UneH Ha Hag30pHUS CbBET
MB KOHCYINT KOMEPC (B nukBupaums) 203868694 CobapyxHuk — Hag 25%

He yyacTBa B ynpaBneHMeTOo Ha ApYyrv ApyXeCcTBa Unu Koonepawuum Kato NpoKypucT, ynpaBuTern
WM YSeH Ha CbBeTU CcbIrnacHo 4n. 247 ot T3;

YINPABUTEJIEH CbBET

LisetaH LlaHkoB BoteB lNpencenaren Ha YnpaButenHua CbBeT Ha ,Xumumnopt” AL:

Apyxecmeo EUK Yuyacmue

Xumumnopt ALl 000627519 Mpencepaten Ha ynpaBuUTenHUSA
CbBeT

LleHTpanHa koonepaTtuBHa 6aHka AL} 831447150 lMpencenaten Ha ynpaBUTeSTHUSA
CbBeET

Bynxumtpeng OO 200477808 Ynpasuten

®APMA I'bC O33[4 176397025 YnpaButen

KoHcopuuym "Xumumnopt-Brnodapm 131071224 Ynpasuten

nHXxeHepuHr" A33[
He nputexaBa noBeye ot 25 Ha CTO OT KanuTasia Ha ApYyrn TbProBCKU ApYXXecTBa.
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UBo KameHoB leoprneB - UsnbnHuteneH aupekrtop, lpeacraButen Ha HpPUOMYECKO nuue B
Hap3sopHuA cbBeT U YneH Ha YnpaBuUTenHuUsa CbBeT U B YnpaBuUTenHua cbBeT Ha Xumumnopt AL:

Adpyxecmeo ENK Yyacmue

Xumumnopt Al 000627519 UneH Ha ynpaBuUTenHWS CbBET U U3M.
OVPeKTop

UKB N'pyn EAL] 121749139 Mpencenaten Ha ynpaBuUTenHUs
CbBeT

LleHTpanHa koonepaTtuBHa 6aHka Al 831447150 UneH Ha Hag30pHMS CbBET

MuBecT Kenutan MenngxmbsHT OO0 103045368 CbapyxHuK — Hag, 25%

BapHeHcka koHcynTaHTcka komnanma OO[] 103060548 CoapyxHUK — Hag 25%

HauuoHnanHa Acouunaumns Ha BonHuTe 176868502 Mpencenaten v ynpaensasaly

crnopToBe

EQHONMYHO agBOKaTCKO APYXECTBO 177523879 Ynpasutenu

leoprueB

MapuH BenukoB MuteB - U3anbnHuteneH ampekrop, YneH Ha HaasopHusa cbBeT U YnpaBUTENHUA

cbBeT Ha XumumnopTt A[l:

Adpyxecmeo ENK Yyacmue

Xumumnopt Al 000627519 UneH Ha ynpaBuUTEenHUS CbBET U
n3n. QUpEKTop

Fond LWa6na AL 124712625 UneH Ha cbBeTa Ha gupeKkTopuTe 1
N3NbIHUTENEH ANPEKTOP

CnopteH komnnekc BapHa AL} 103941472 UneH Ha cbBeTa Ha AupeKTopuTe n
N3NbINHUTENEH OUPEKTOP

BapHa nnog ALl 103106697 UneH Ha cbBeTa Ha OUPEKTOpUTE

LKB N'pyn EAQ 121749139 UneH Ha Hag30pHMS CbBET

CapyxeHue CnopTteH kny6 TUM 103014351 Mpencenaten n ynpaesnsiBall

CapyxeHue CrnopTeH Kiny6 no 60MHu 103606634 Mpeacenaten Ha YC u

nskyctesa TUM ynpaBnsBal

Bbunrapcka Kapate KnokowunH ®epgepaumsa 103570622 Mpeacenaten Ha YC u
ynpaBnsBaLy,

CapyxeHue "Kny6 Mo Aepo6uka "Tum - 103556156 UneH Ha YnpaBUTENHNS CbBET

Knac"

O6eauHeH cnopTeH kny6 YepHo mope 000090542 UneH Ha YnpaBuUTENHUSA CbBET

CapyxeHue

CapyxeHue HaunoHaneH Bopg no Typusbm 175090938 UneH Ha YnpaBUTENHUs CbBET

ET MapuH MutesB MNMpoaxekT MeHUOXMBHT 103326073 CobcTBEHMK

BapHeHcka koHcynTaHTcKka komnaHua 00 103060548 CbapyXHuK — Hag, 25%

MuBect Kenutbn MeHngxmbsHT 00 103045368 CbapyXHUK — Hag, 25%
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AnekcaHgbp OumutpoB KepesoB - 3am. npeacepmarten M uneH Ha YnpaButenHus CbBeT Ha

»Xumumnopt” ALl:

Apyxecmeo EUK Yyacmue

Xumumnopt Al 000627519 YUneH Ha ynpaBuUTENHWS CbBET

LleHTpanHa koonepaTtuBHa 6aHka AL} 831447150 YneH Ha ynpaBuUTesnHWs CbBET

BbunrepuaH Expyens N'pyn EA[] 131085074 UneH Ha cbBeTa Ha AupeKkTopuTe

LUKB Npyn EAL] 121749139 UneH Ha ynpaBuTenHus cbBeT

3bpHeHu xpaHu Bbnrapua ALl 175410085 UneH Ha ynpaBUTENHUS CbBET U
npeacTaBnsBall

3A[0 Apmeeuy AL 121076907 UneH Ha ynpaBuUTENHUSA CbBET

MapaxopcTBo Bbnrapcko peyHo nnaBaHe ALl 827183719 UneH Ha ynpaBuUTENHWS CbBET

NOAL UKB Cuna AL 825240908 UneH Ha Haa30pHUS CbBET

AceHoBa kpenoct A[] 115012041 UneH Ha ynpaBuUTENHUSA CbBET

CK XI'X Koncynt 00O 130452457 YnpaButen

MpoTtekT APT OO 203844348 Ynpasuten n CbOpy>XHUK — Haz
25%

CapyxeHue CbITIACUE 066 176941060 Mpencepaten Ha YnpasuteneH
CbBeT 1 nNpeAcTaBnsBaLL

®oHpauua CbIMACUE CODUA 205004556 Mpencenaten Ha YnpaBuUTenHUs
CbBET U NpeAcTaBnsaBaLl

AJIEKC AC EOO[ 131105146 Ynpasuten n CobctBeHmK

3bpHeHu xpaHu Mnosgue EOO 130574490 YnpaButen

Hukona MNeeB MuweB - uneH Ha YnpaButenHua CbuBeT Ha ,,Xumumnopt” A[:

Adpyxecmeo ENK Yuacmue

Xumumnopt Al 000627519 UneH Ha ynpaBuTenHus
CbBeT

3bpHeHu xpaHu Bbnrapusa ALl 175410085 UneH Ha ynpaBuTenHus
CcbBeT

AceHoBa kpenoct Al 115012041 UneH Ha ynpaBuUTenHus
CbBET U NpeacTaBnsBalLl

EHepronpoekt ALl 831367237 YneH Ha Haa30pHUS CbBET

EkcnepT cHa6 O0[ 131388356 Ynpasuten

Bynxumrtpeng O0O[ 200477808 Ynpasuten

Pa6bp Tpeng 00 130430425 YnpaButen

XumuenTtekc EOO[ 130434434 Ynpasuten

He nputexxaBa noBe4e oT 25 Ha CTO OT KanuTana Ha ApPYru TbProBCKX APYXECTBa.
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Mwuponto6 NaH4yeB MBaHOB - uneH Ha YnpaButenHua CbBeT Ha ,Xumumnopt” AL:

Apyxecmeo ENK Yuacmue

UHBecT Kenutbn AL 831541734 M3nbnHuTeneH OupekTop
n YneH Ha CobBer Ha
OupeKkTopuTe

Xumumnopt A} 000627519 UneH Ha ynpaBuTenHusi
cbBeT

3A[ Apmeel 121076907 MpeactaBnsaBaw, n YneH
Ha yrnpaBUTENHUS CbBET

HauuoHanHa ctokoBa 6opca Al 115223519 UneH Ha cbBeTa Ha
OnpekTopuTe

Bbnrapcka kopabHa komnaHusa EA[] 175389730 YUneH Ha cbBeTa Ha
OVpeKTopuTe

UKB Pubn Uctent ®ong AACUL 131550406 M3nbnHuteneH QupekTop
M YneH Ha cbBeTa Ha
aupekTopuTe

MpoyyuBaHe u AO6MB Ha HedT M ras A[] 824033568 UneH Ha ynpaBuTENHUs
CbBeT

Kenutbn UHuBecT EA[] 121878333 M3nbnHuTeneH AnpekTop
n YneH Ha cbBeTa Ha
aupekTopuTe

MUHBecT Kenutbn Acet MeHnpgxmbHT EA] 200775128 M3mbnHuTeneH AnpekTop
M YneH Ha cbBeTa Ha
OVpeKTopuTe

Owmera ®uHaHc O0[ 181385114 Ynpasuten

Mpanm Jlera Koncynt EOO[ 130993620 Ynpasuten

TW AL 121483350 M3mbrnHuTEneH AnpekTop
n YneH Ha cbBeTa Ha
aupekTopuTe

3bpHeHU xpaHu bbnrapua A[l 175410085 UneH Ha ynpaBuTENHUs
CbBeT

Mpoaxekt Kbmnanu 1 ALl 205105587 M3nbnHuTeneH AnpekTop
M YneH Ha cbBeTa Ha
OnpekTopuTe

Py6ukoH Mpogxekt EOO[ 202902446 Ynpasuten

HoroBopeH ®oHAa "UHBecT Kenutbi- 175860666 Ynpasuten

BucokogoxoneH"

EHEPITOMAT EOO[] 131095780 Ynpasuten

EHEPIOMPOEKT A 831367237 YneH Ha Hag30pHUS CHBET

KOHCOPLIMYM TEXHOKAMNMUTAN O33[ 176018753 Ynpasuten

CEHTPBIJ1 BAKOBM CUCTEMC EOO[ 200631195 Ynpasuten

KPOHE BBJITAPUA Al 130517595 M3nbnHuTeneH AnpekTop

m YneH Ha cbBeTa Ha
OupeKkTopuTe

He nputexxaBa noBe4ye oT 25 Ha CTO OT KanuTana Ha Apyrv TbProBCKU ApyXecTBa
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NCTOPUA HA XUMUMIIOPT" Al

YBenw4asaHe Ha aeMonapra Ha rpynata Mpynata
£ MMa3 NOETH GHMAMMWMEHTH 33 3aKynyBaHe Ha 7
GpoA camoneTd TMn Airbus 220 no cvnata Ha
AOTCBOPM 33 NH3MHN C ONUMA 33 NOKYNKa B KpaA
H@ CpOKa Ha NWM3MHIE, KaTo TPW OT CAMONETHTE
a3 [OOCTABEHM B PaMKMTE Ha rogWHaTa, a
LpYrWTe yeTHpH npe3 2024 1.

Yypenssade Ha Mmomw Bumac EOOQ Npes 2022
r. pynata e y4pegMnAa HOBO [OblUspHO
opy#ectso Mmote Bumac EOD[, ypes anopT Ha
HEOBMMMMHA MMOTA C USA ONTMMMWIMpEHE Ha
gedHocTTa B Cektop  ,Mopcin W peusH
TDEHCNOPT®, KATD C& OTOEAAT  OEHHOCTH
PazAHMYHH 0T  OCHOBHAaTE  JeWHOCT M
NPeXELOARHETO MM B CEHTOp , Heasmwumu
MMOTH W WHMEHEPHHT. NpegMeTET Ha geHHOCT
Ha HOBOPErHCTPHPEHOTO FhUEPHO APYHECTED &
OCBWECTBABAHE Ha  OSHHOCT  CAEMHM  C
HEOBMMHMMHM WMMOTH, YNp3aBneHWe W OTAaBaHe
nog HaeMm Ha HEegBHMHMH HMOTH, TNOHYNHO-
npogamba Ha HEABHHAHMH MMOTH.
PETMCTPHMPEHWAT KanWTan & Ha cToWHocT 9 001
¥MA. nB., pasnpeaened g 900 100 gana no 10 ne.
BCeKM. HanmuTansT & M3WAAD  BHEeCEH.
KoHTponHoTo yyacTHe Ha [pynaTta e B pasmep Ha
HOMHWHaNeH NPOWeHT 100% 7]
HOHCOAMAAUMOHEH NpoueHT — 80.75%

Mpogasta Ha KOHTPOAMPALYLD YYACTHE BbE Dnar
NuiAs 00 Npes 2022 r. Mpynata & npogana
M3UANC OANCBOTO CWM y4acTWe B pasmep 100%
KOHCONMWAAUWOHEH W HOMMHANEH B CBOETD
OElEpHo gpysecTeo @nad MiwAz 000 3a cyma B
pasmep Ha 2 200 xun. ne

r

2024

MNpuoobueaHe Ha HEHOHTPOAMPALLD YY3CTHE B
Neeppr Codua OO0 NMpes 2023 r. Mpynata e
npuactn ganceo yd4actve B pasmep 20 % B
Neegppr Codma OOL, © wen paswWHpABaEHE Ha
npegnaraHaTa rama oT yonyrd B obnactra Ha
Bb3gYXONNaBaHETe W CNOMEratelHuTE My
OEeHHOCTH.

lpynata & 3akynuna Ha WHAHCOB AM3MHI E4MH
camoneT EmGpaibp E190

YuypenasaHe Ha MWsmotn BPT EQOL Mpes 2022 1.
lpynaTa e yypegWna HOBO AbLWEPHO ADYHECTBO
HmoTtw BPN EQOM, ypes anopT Ha HeABHMHKMHK
MMOTH € Wen ONTMMW3MPaHE Ha JeHHOCTTa B
Certop MOpCEA W pedyeH TPaHCNOpPT', KaTo Ce
OTOEnAT JEWHOCTM PasAM4yHKM OT OCHOBHATa
OEWHOCT W NPEXBLPAAHETD MM B CEHTOP
HegBM#HHMKH MMOTA W MHHEHEPWHN. [pegMeTsT
H3 O2HHOCT H3 HOBODETHCTPMPAHOTO OLUERHD
BPYWECTES € OCbWecTBABaHE Ha  JeHHOCT
CASAKM C HEABHMAMMH WMOTH, YNPaBAeHWE M
OTA@BEHE MNOJ HESM Ha HEeOdBMHHMHA HMOTH,
nokynko-npoga#iba Ha HEeLBHMHMH  MMOTH.
PErMCTPHPaHMWAT KEMMTAN € Ha CToWHoCT 12 185
XHn. Ae., pasnpegened 8 1 218 522 nana no 10
nB. BC2KM. HaNWTansT € W3LAND  BHEeCEH.
KoHTponHoTo yyacTve Ha [pynata e B pa3mep Ha
HOMMHANEH MpoWeHT 100%; H
KOHCOAWAALMOHEH npoueHT — 80.75%.

MNpugotveaHe HA HEHOHTPOAMPALLS YYACTHE B
noaAn UKE Cwna A0 Mpes 2022 r. [pynata
npuaotv OONBAHWTEAHO OANOBD YY4aCTHE B
pazmep 24 B2 % B CBOETO ObUWESPHD APYHECTBO
noan UKE Cuna ALl 3a cyma B pasmep Ha 28
536 ¥WMA. NB., HATO NO TO3IW HEYWH YBEAHYH
CBOSTO HKOHTpOAMpaWo yy4actwe o 90.25 %
[KOHCOAMARUWOHEH H HOMMHENEH).

YBENMYaBaHE Ha 3IEBMONapHa Ha rpynata Mpes
2022r.

lpynata e npugoduna 3 GpoA CamoNeTd THn
EmOpasp nNo cHAaTa Ha OOrOBOPWM 3@ AM3MHL,
KnacHPHUMpadi & JleTaTendy anapati
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Npes 2020r. “Bwarapua EP" ALl cxnwouea
AOTOBOP 33 MOKYNHE HA3 $WMHAHCOB AMIWMHE Ha 3
Gp.camoneTs Epfec A 320. ToBa & eOWH OT Hal-
M3MOA3BEHWTE CAMONETH He camo B Eepona, Ho
BEYEe W B CBeToBeH mawad. Ewpbbc A320 e
OCHOBHWAT mMogen Ha Ewnpbbc 3a pervoHaned
METHHUYECHM CAaMONeT 33 HBOW W CPEQHM
pa3zcToAHMA.CAaMONSTHTE C3 NPOWM3IBEASHW Npes
2016r. CpoksT Ha gorosopa e 10r.

Mpes nmbpeoTo TpUMeceuwe Ha 2020 r. ca
npogagersd 0.94% oT KanuTana Ha ACSHOBa
KpenocT.

Mpes 2015 r. lpynata npogage M3UANC AANOEBO
CH Y4aCTHE B Da3Mep Ha HOMMWHANEH NpougHT
61.39% (34.53% - KOHCONMOAUMOHEH) B CBOSTO
ObwepHo apysecreo Acena Afl 33 napuuHa
Ccyma B pasmep Ha 1 405 xun. ns.;

Ha 25 ¢espyapwu 2019 r. gblWEepHOTO APYHECTBO
— LenTpanda Koonepatvera badka Al yEenHwuKn
KanuTana W, Ype3 MifgasaHe Ha Hoed 13 975
679 6p. OOMKHOBEHM KWWK C HOMMHaN 1 ne.,
4YpE3 HOHBEPTHPaHE Ha O0AWIAUMOHHA EMWCHA
CBIMECHD PEWEHME H3 MW3IBBHpegHo obwo
CbOpaHKe Ha akuMoHepuTe ot 2018 r;

Mpes 2019 r. Tpynata npugobv AOMBAHMTEAHO
AAN0EB0 y4acThe B pasmep 28.12%
KoHCoAMAaUuKMoHed W 35.20 % (HOMWHaneH) B
CEBOSTO AbWepHo apysecteo Maak - EM Al 3a
Cyma B pa3mep Ha 3 056 xuan. ne. 3a pynata m 3
530 x\an. NB. HOMMHANHa WEeHa, HaTo No TO3KW
HE4YHH YBEAHYH CBOSTO HOHTPOAMPALWD Yy4acThe
Ao B9.16 % HoHcoAMpauwoHeH W BBSTH
HOMMWHANEeH;

CnwoyeH AOroBOP 38 KOHLUECHA Ha NMpHMCTAHWMLLE
3a oblWecTeeH TPaHCNoPT ©  PETHOHANHO
3HauyeHwe lNpuctuc” — nyBnudda  obWMHCOHa
CoBCTBEHOCT, BAA3LA B cMna oT 01 anpun 2019 r.
M ChC CPOK OT 35 roguHm;

MNpe3 2021 e yypeneHo apywecreoTo NopT
Bumac EOOQ
MNpe3a 2021 r. ca npogagexdu 8,17% oT KanuTana

Ha AceHoea Kpenocr AL

Mpes 4YeTELpTOTO TpMMeceywe Ha 2020 r. ca
npogaaeHM 6.15% ot wanuwTana Ha AceHosa
Kpenoct W 0,12% oT Kanvtana Ha lMNpoy4eaHe K
A00WE Ha HedT K ras ALl

Mpes sTopoTOo TpHmeceywe Ha 2020 r. ca
npogagedd 0.39% OT KanuTana Ha ACeHOBa
Kpenoct.

Mpes 2020 r. e y4pegeHo apywecteoro $NAR
NWA3 E0OQ, KoeTo & B NPOLEC Ha NMUEHIKpaHe
npeg BHE 3a W3paBaHe Ha CepTHPMHEET HKaTo
NH3INHIOBD ADYHECTEO.

Mpe3s 2019 r. Tpynata npyactu AOMBAHKUTEAHD
AAnceo ydactwe B paimep 042 % B cBoeTD
AOvlwepHo apysecteo NMNOAL UKE Cana 3a cyma B
pasmep Ha 521 xwmn. AB., KATO MO TO3WM HEYMH
YEEAMYM CBOSTO HKOHTPOAWPALWD YYalTHe 00
67.43 % (HOHCONMAAUNMOHEH].

YEenHMYeHWe Ha HanuTana Ha AceHosa HpenocT
ALl W npogawba Ha 4acT OT HKOHTPOAWPIWLD
yyacTke B AceHosa KpenooT AL

Npes 2019 r. Tpynata npuaotu AOMBAHUTEAHOD
AANCEO YY4ACTHE B PA3MED Ha HOMWHaneH 22.05
% (2B.76% HOHCONMOAWWOHEH) B OPYHEeCTBoTo
Nopt Npucrvc AL 3a Cyma B pa3mep Ha 55 xun.
ne.[46 xun. ne. 3a MpynaTa), KaTo No TO3W HaYKMH
NpHOoSH HOHTPOAWPAWD YYACcTHE B Pa3Mep Ha
55 % (43.94% -KOoHCONMOAUHOHEH);

MNpes 2019 r. lpynata npvaoBM KOHTPOAHO
YyacTHe B pa3Mep Ha HomuHanen 100 %
(68.12% HKOHCONMARUWOHEH) B APYHECTBOTO
Wmotk Arxtmewtc 1 EOO[, 4pes anopT Ha
WHBECTHLMOHHN MMOTH Ha CTOMHOCT 9 755 xmn.
nB.;

r
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Npes gexemepu 2018 r. Napaxogcrso Bwarapcko
peyHo nnasadHe” All e M3IEspWwHAc npodasba Ha
TaHkep-Oapwa LBPM  TE-1". 3npHeHw XpaHw
Bvnrapua” AJl npogasa 83 000 Gpoa akuMW oOT
HanuTana Ha AblEpHOTS CH OpYHMEeCTso ACSHOBa
HpenocT” AL

Ha 20 anpwn 2018 r. ¢ goroeop 3a NOKYNKD —
npogasba Ha asuMK L 3bpHedH Xpadn Bearapua”
Al npugobuea 389 GpoA 0OMKHOBEHM NOMMEHHM
FKLMK, HOWTO NpeacTasnasar 19.99% or wvanuTana
Ha JofpHyrK nadanp™” AL ;

B pameWTe Ha TpeTo TpMmeceywe Ha 2017 r
lpynata e yupegwna apysectsoto ,Pect eHg
dnai”;

B pamkuTe Ha nonyrogueto Ha 2017 r. rpynata e
yupeguna gpysecteoto  PentuHTepwap EOQOL,
4Ype3 anopTHa BHOCKA Ha MOTOPHK NPeBo3HH
CpencTea;

Ha 15 wHu 20156 r. Bouukn 88 770 671 Gpoa
NPMBMAETMPOBAHM AKUMM Ha Xumumnopt AL
HAMWYHA KbM Ta3M [JaTa Ca 3agbAMHTEAHO
HOHBEDTHMPEHW B OOMHHOBEHM AHLUMM, ChIMacHo
YONOBWMATA HA NPOCNEKTA 38 M30ABAHETO MM;

Mpesz 2013 r. rpynata npuactn 49% WHBECTALMA
B Cywcnopt BbarapuwA. HKomnaHvAata e
OChIECTEMAE Npogaxba Ha 3HAYMTeNHa YacT oT
ceoeTo ydacTie B NMNOK , Cornacue™;

Mpes 2012 r. e yypeasHo apyxecrscto lMopt
MHeect™ EOOQMO. B kpam Ha 2012 r. rpynata
npuootuea 16 425 981 Gpoa 0OMHHOBEHH aHLMM
C Npago Ha mac oT KanuTana Ha MK Banx 0AD
CcbC cegankwe B rp. Kasad, PycwA, € HoeTo
NoAy4yaBa KOHTPOAHO YY3CTHE B HanWTana Ha
GaHKaTa B paimep Ha 59,47% oT KanuTana;

MNpesz 2010 r. ,UHE" npuwaoobBuea 93,72% oT
KanWTana Ha makegonckata ,CraTep Ganka™ Al,
rp. Hymanwoso; Homnanwata-madka — WHeecT
Kenuten AL npupobwea B5% oT kanuTana Ha
OTOPHIMPEHWA NPegCTEBMTEN HE aBTOMOOWMAHKWA
KoHWepH BMW 3a Mnoegus, Ctapa 3aropa W

Xackoeo — M Kap” O00;

Ha 23 oxktomepw 2018 r. ,NMapaxogcreo bearapoko
peYHo nnasaHe” ALl W3sbpwM npogaxGa Ha 3600
OPYHECTBEHW fANa OT KanWTana Ha ObWEPHOTD oW
apysecreo Nopt Mpucruc” 000,

Ha 30 wnaw 2018 r. ¢ pgorosop 3a NOKYNHO —
npogaxda Ha akyMk, Tpakc HWHTeprap™ Al
npogasa WM3IUAAD YY3CTHETZ M B PeHTHHTEpHap
EQOO;

Ha 15 mapt 2018 r. ¢ goroeop 3a NOKYNKD —
npogasda Ha BpPEMEHHO YOOCTOBEPEHWE (&
NpogageHd BCHYMKM NpWTEMaBaHW oT ,3bpHEHW
XpaHu Bvarapwa” A akUMK OT HanvTana Ha
ObllepHo opysecTso  Dapmumnopt” AL;

Ha 01 anpwn 2017 r. ¢ OoroBop 3a NOKYNKO-
npogaxba Ha akUMKM W OANOBE & NpogaaeHa
MHBECTMUMATE Ha ,3bpHEeHW XpaHu Bbarapua”™ AL
B ABUWEDHOTO ADYHECTED , TEHCHM TpERguHr AQ";

Npez 2013 r. _Benrepuad Evpyeds lpyn® EAS
npugobuea 42,50% ot KanuTana Ha , CHAELD YHHTS
Bwarapua 000" — CbBEMECTHO [APYHECTBO 33
NETHMWEH HETHPMHT C  _Anga @nadt  [pyn”,
BenukoSpuTaHMa M LJybTHadsa Cepeus
Eepona/AdpuHa” fepmaHma;

Mpurniouea obeQWHABAHETO Ha MAaHEOOHCHWTE
TbproBcHKW GaHuW, CoOCTBEHOCT Ha rpynata —
nocpegcTsomM BAMBaHeTo Ha Cratep Ganwxa” Af]
Kymanoeo &8 UKE" A, Cronwe; _lNapaxoncreo
GwarapcHo peyHo naagadHe” AL W BwaArapcel
Mopckl  $not” AL yypeaAsaT  ChBMECTHO
npysxectso  BapHadepw™ 00 ; bBbarepuman
Evpyers Mpyn EAL yeenwyasa c 4,9% npasata Ha
rnac ¥ y4acTHMeTo CH B COOCTEEHMA KanuTan Ha
acouMupaHoTo npegnpuatie Jygriania TexHWk
Codwa™ OO0 — go 24,9%; pynata npuaoctuea 75%
OT KanuTana Ha ,HauwoHanHa crokoea Gopoa™ AL

Mpes 2009 r. yonewHo NpUHEAKYBa Npoueaypata
no yEeNM4EeHWE Ha KanuTana Ha  Xumumnopt” AL
oT 150 mnH. ne. Ha 239,65 MAH. NB. Ypes H3OaBaHe
Ha HoBW 89 6456 283 Gpoa NpWBAASTMDOBAHM
GesHanmyHW akuymu Oe3 npaso Ha mac c 9%
rapaHTupaH OWBHOEHT, rapaHTupaH
NHKEBHOAUHOHEH asan, HOHBEPTHREYEMKH B
OOWMKHOBEHW @HUWM ¢ HOMMWHAAHA CTOMHOCT OT
£0WMH NEB W EMWCHOHHE CTOMHOCT oT 2,22 nesa. B
pe3ynTaT Ha YBeAMYeHWeTo & HalpaH napHyed
pecypc B paimep Ha 199 mnad. ne.; HaunoHanHKMAT
aeuonpesossady Boarapwa Ep” AL npupooSuea
45% OT APYHMEeCTBoTe - Avgep Ha OGwarapckuA
Na3ap Ha pe3epealMoHHA yonyrm - _Amageyc
Bwnrapua™ OO0 (gblWepHo HA  WCNAHCKaTa
Amadeus IT Group);

10
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Mpes 2008 r _UKE" A0 npugobuea
MEIMOPHTEDHMA MaKeT 3HUMK B MAHegOoHCHATa
GanHwa Cwnenc ©Ganka”™ A, MaxegoHws,
npeMMmeHyBaHa no-wbcHo Ha L UKE Cronme™ AL
Mpes CblaTa rogMHa , XuMumnopT” AJ yonewHo
nnacMpa eMWcHAa o0e3neyedHH  3aMeHAEMM
oBNMrauMK Ha CTOMHOCT B5 MAH. eBpo CbC 7-
rogueHs Cpok A0 Nagesa, 3AMEeHASMH 33 Beye
H3gapeHW oOMHHOBEHHW aKUMK Ha  XHMHMNOopT™

AL,

Mpes 2006 r. Xumumnopt” AL npuoobwea
99.13% or kanwtana Ha lapaxogcreo
Gwnrapcko pevyHo nnasade” ALl ObwepHoto
Apyaecteo L JpucTadawe Jlecnopt” CHKAKDYBR
30-rogMweH [OrOBOP 33  HKOHUBCMA  Ha
NPMCTEHKLWEH TepMmuHan Jecnopt”; Ypes Mopt
banyuy™ AJl rpynata neyenW HOHWeCWATa 3a
nepuwog ot 25 roguHM Ha L JIpUcTaHuweH
TepMHHaENn banynr";

Mpes 2004 ce cb3gasa $HUHAHCOBMA NOAXOAGHHT
<LUHKEB pynm  AceTc MeHHOHMBHT” EAD
{moHacToAawem UKE Mpyn™ EAL); Mpuoobutk ca
aKyMKTE Ha ,LleHTpaneH KoOMepaTMEEH Cbio3” B
LUKE — 23,45% oT vanuTana Ha DaHKaTa;

Mpes 2003 r. NpuKAK4BEa YCNEWHo NpuBaTM3a-
uvoHHaTa caenka 3a lpoydsaHe W gobMe Ha

HedTn ras” AlLl;

Ha 5 owkrtomespn 1994 r.  AreHuywATta 3a
NPHEATH3ELMA nognucea Aorosop C
MEHUOHBPCKHA EKHN Ha  OpyHecTeoTo,
obegured 8 Musect Kenuten AL (Xumumnopt
Wneect All), 3a npogamba Ha 58,7% or kanuTtana
Ha XMmumnopt AL yeenuuedn Ha 63,01 % owe
npe3 1995 roguHa;

B Havanoto Ha 'BO-Te rogMHW B MpOAYKTOBaTa
AWCTa no wW3Hoca $urypupat nosede ot 1325

PEINHYHK NO3HLMH;

B kpasa Ha '60-Te roguHM XUMUMNOpPT WMa
HOMEHHNATYpaTa C yTebpgeHd 70 no3vuMd no
HW3IHOCE W 41 CTOKOBM FPYNKA No BHOCE;

Mpes *50-Te 3anoyea W HAYaNoOTO Ha MWM3HOCHA
BEHHOCT  —  OGMAKM, ETEpHMYHM  Macna W
KYATHEMPAHW PacTMTENHW CYpoBMHM; lMpe3s 1959
AN Xvmumnopt ce cnvea ¢ OTNMN Bwnrapcka
po3a M 3aNoYBa M3HOC Ha PO30B0 Macno;

Mpes 2007 r. Xamumnopt” AL npugobuea 99,99%
oT kanuTana Ha Bwarapwa Ep” AM, wxaTto
GbArapckata Obp#ia@ea 3ana3sea egHa  ,3NatHa
aKumMa": Bbarepuad Ebpyeds pyn EAL /Bwnrepuad
ApverwsH Mpyn” EAL/ crnwBa cnopasymeHme
OTHOCHO Ch3AaBaHETO Ha ChBMECTHO NpegnpHATHE
¢ Lufthansa Technik AG _JydTxaHza TexHMK
Codwua". [lpes Cbwara rogMHa ca nNoayYeHd
NMUEH3IW oT KoMKoMATa 3a $MHaHCoB Hag3op ca
HMMBOTO3aCTpaxoBaTenHo gpysecrso LIKE Husor™
EAN w 3gpasHoOCMrypuTenHa komnadHwA ,LUHE
3ppase” EAJ] — npogagsHa npes 2013 r;

OchlWecTBABE C2 YBEAWMEHME Ha HanWTana Ha
SSAHumumnopt AL go 130 mad. as. Xumumnopt”
Al npugobBwea CTETYT Ha nybAMuYHO OPYHeCcTso
npes 2006 r.;

Mpes 2005 r. ce cb3QaBaT Ce NOAXONOWHIOBM
CTPYKTYpPH — Bearapcia wopatHa womnanma™ EAL
— 33 PEYEH M MODCHM TPEHCMOPT W, XHMHMNOPT
Mpyn" EAl — 3a ThproBCHa W NPOW3BOOCTEEHA
AedHoCT; JXumumnopt” AL npuaotuea 49,28% ot
TPETOTC NG aKTMBM M Ma3apeH  gan
MNEHCHOHHOOCMIYPHTEAHD APYHECTBO B Brarapna —
MNOK ,Cernacke” AL Bawso 50% ot npugobutoto
y4acTMe e npogageHc npes 2013 r obo
IHAYMTENHE peann3IvpaHa QoXoqHocT;

Mpes 2002 r. Xumumnopt™ AL - npugoSwea
32,77% ot ,UKE" A0,-npwgctuea 91,92% ot
kanuTana Ha 3AJ Apmesy”-npugofuea ce
KOHTPONHMA MaKeT aHWMK OT KanuTana Ha MOAL
LUHKB-Chna”;

Mpe3 2001 r. Ha BB Xumumnopt” AL npupgobuea
23% ot wKanwtana Ha LUKE" A0 w cwh3gasa
HOHCOpPLMYM 33 ynpasneHue Ha GaHkata C apyr
OCHOBEH anuWoHep — LleHTpaned HoonepaTHBeEH
CbH3";

v

Ha ocHoBaHwe ywa3d N256 ¢ Pewednwe Mol oT 24
avyapu 1990 r. no ¢. ;. No 2655 1989 r ce
pPeErMCTpHMpa axuMoHepHa $vpma  Xumumnopt” c
YCTABEH KanWTan B paimep Ha 10 mAaH. ne.;

Mpes 1977 r. ot AOTN _Xewmumnopt”, BTN
LHedToxmm” 1 BT,  Slecoumnesc” ce cv3gaea BTO
LAMMHUMNOPT", KOBTO OCHIWESCTEABE BHOC, M3HOC W
PESKCNOPT Ha XMMHHANW, XHMMYECKHW CYPOBWAHM,
NPHUPoOgeH ra3, HedT, HedToXMMHYECHW NMPOSYHTH,
LeAyns3a M XapTHaA;

Mpes 1963 r. & oOCHWWECTBEHa € MbpeaTa
pEeHCNOPTHE coenka —  npogasba Ha
HanUMHKWpaHa cofa oT benrka sa AnoHua;

Mo goknap Ha MMHWCTEPE Ha TBPTOBMATE M Npog-
osoncTeneTo oT 24 mapt 1947 r. MHHHCTEpOKHAT
CbBET HE@ 3aCedaHHeTo M oT 4 anpwn 15947 r, C
nocraHoBneHwe N2 7 — npotowon No 50, 7.5
ofpa3iysa AbpHAaBHO ThPTOBCHO NPEAnpHATHE Nog
HMeTo  XHMHMNOPT® 33 BHOC H2 XHMMHYECHW
NpOH3BE0EHWA.
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rOOMLLUEH UHOUBUOYANEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPU 2023 r.
OBLIA MHPOPMALIUA

NPEAMET HA JEMHOCT

XIUMUMNOPT Pa2enea QeiHOCTTa CW Upa3 CEOMTE AbUSPHA EYMECTES, HEMBOTD GMHAHCOBD ChCTOAHME, ONESPATHEHIA PEIYITATH M NEPCNSKTHEN
C3 B NPAKS J3BMCHMMOCT OT CECTOAHMETD, PEIYATATHTE M NEPCN2KTHENTE H3 IBLL SDHATE MY LEVHECTES,

Tuprosdko
KomienoHHa,
NPEACTARMTEACTIG
| cnegHLMONMa
| H MOCPE A HHMECTED FeteH m Mopchia
| B TRAMCIOPT M
| AefnocT

ApHCTAHMLLHA |

HHGpacTpYRTY A
< v ’—1

Besirmo e
YOnyTH,
thrman, 4 - AnvaumoreH
3DCTPpAKOnnHE FRRHEADRT b
W MEHCHOHHG HASEMHA qeAHDCTH
DLWy PABaHES no IJEI:_HI"IKHHII "]
EMOHT Ha O8O RETE
W COMONETHH
ARMTATERN
| l NYEIMMMA XONAWMIOBDA ETOMRAMMA
PurancHpanes .‘7
Hs
ApywecTsa, m MpowssogcToo wa
O TG PECTATEAHE MACAA,
ApyHecTsoTo IRy TyBaHE,
YHaCTER npepatorma ik

Thp fo8kA Cbe
FhEHEHE RaN

Mprgabnaatis 4“

YIPASNEHWE M

npogawcba wa l Harpamgane Ha

WHRETHA B mMowHooTH B ofnacma ma
BaArapeHs M ‘ wedronpepaboTmaTenmaT
LIy O 8 NPOMHLLASHOCT,
DpyMecTas NPCHIBOACTROTE Hal
Nobun na ‘——! Npoussofciso Busropass u
HEdT W rEs [M T NPoNIB0ACTED Ha
-ﬂﬂpﬁ.ﬂH -
| HBAENMA OT KAV
| BAHSIECHHA
| MPOAYKTH H

| mpMpogens ras
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rOOMLLUEH UHOUBUOYANEH OOKNAL 3A OEMHOCTTA

31 AEKEMBPU 2023 r.
OBLIA MHPOPMALIUA

OCHOBHA CTPATETNA N BU3HEC MOAEJI

OcHoBHaTa cTpaternsa n MHBECTULIMOHHATA NONWUTIKA
Ha , XumumnopTt” Al ca cbcpegoTOYeHU BbpXY
No3vMLMOHWPAHETO Ha rpyrnara KaTto 3HauyuMm napTHLOP
npw obcnyBaHeTo Ha TPagULMOHHWTE 3a CTpaHaTa
W pervoHa Tbproecku notoun. B yactHocT ToBa
MOTWBMPA HABJIM3AHETO Ha rpyrarta B CEeKTOPKU KaTo
TPaHCMOPT, CeNCKo CTONAHCTRO, GUHAHCOBK onepaLum
N HEOBWKUMIA UMOTH.

HsKOW OT NO-KOHKPEeTHUTe uerin, NoCTaBeHn ot
PbKOBOACTBOTO Ha  Xumumnopt” All, ca:

rnogabp:KaHe Ha nugepcka
rno3uuua cpep nyénuuyHuTe
Opy»ecTBa B bbnrapus un
rnogobpsaBaHe Ha MeXxay-
HapofHaTa N3BEeCTHOCT Ha

rpynara.

nogabprkaHe Ha BUCOKN

TEMMOBE Ha pacTeX Ha

akTuenTe 1 cobcTeeHmnA

KanwTan Ha rpynara, KoeTto

€ CBbP3aHo C OCUIypsABaHe

Ha cTabunHa JbNrocpoyYHa

Bb3BPbLIAEMOCT Ha

dKUNOHEpPKUTE;

YTBBLpXKOaBaHe Ha  Xumumnopt”

All KaTo XONAWNHI CbC CEPUO3HO

NPUCHCTBME B MKOHOMMWKATA

Ha bbnrapua n Ha LleHTpanHa
1 M3TouHa EBpona;

bu3Hec mofentT Ha rpynata e usrpageH C uen uanbiaHeHne
Ha ged)MHmpaHaTa no-rope CTpartervAa 3a pasentme
6a3mpaHa Ha nogbp#aHeTo N pa3lWnpABaHaTO Ha
BO[elllaTa ponA Ha rpynarta B CEKTOpUTe, HﬂeHTHdJHLalaHH
KaTo Ba*¥HW 3a 6bnrapCKaTa MKOHOMWKa.
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rOOMLLUEH UHOUBUAOYANEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPWU 2023 r.
MHPOPMALUA 3A JEMHOCTTA

OBl NPErNEQ HA OEAHOCTTA

AHanus Ha ¢dpmHaHCOBU U HE(hMHAHCOBM OCHOBHM NOKa3aTernu 3a pesyritata oT 4eNHOCTTa,
MMaLM OTHOLIEeHUEe KbM CTOMaHcKaTa AeMHOCT, BKITHOYUTENTHO MHoOpMaLMA No BbNpocCH,
CBBbpP3aHN C eKONOruaTa u Crnyxurtenure

®durHaHcoBMAT pedynTart 3a otyeTHaTta 2023 r. e nevyanba npean gaHbum B pa3mep Ha 24 682 xun.
nB., a cneg obnaraHe ¢ gaHbk 18 621 xun. ne. OT4eTEHOTO yBENUYEHNe B pa3mep Ha 0,66% mnn
163 xun. nB. 3a 6pyTHMA pe3ynTaT nokasBa yCTOMYMBOCT B YNpaBrieHWeTO Ha pecypcute Ha
KoMnaHuaTa, a HamaneHueto ¢ 17,59% wnn 3 975 xun. NB. 3a HETHUA pe3ynTar, ce ObIDKM
N3UAIo Ha UBMEHEHNETO B OTCPOYEHUTE JaHbUMW.

3a otyeTHaTa 2023 r. [lpyXecTBOTO UMa cnegHMTe (OMHAHCOBKW NokasaTenu:

31.12.2023 31.12.2022 N3meHeHne B

OCHOBHM (hHAHCOBM NoKa3aTenu npoueHTH

Xun. n.. Xun. ne. 2023/2022
HeTekywiun akTuem 1010 269 1018 744 -0,83%
HeTekywu nacuseum 21962 53125 -58,66%
MapuyHu cpencTBa 68 580 68 651 -0,10%
TeKyLwiun akTuBU 338 251 329 276 2,73%
Tekywm nacusu 182 210 169 241 7,66%
O6opoTeH kKanuTan 156 041 160 035 -2,50%
CobcTBeH KanuTan 1144 348 1125 654 1,66%
MocTosiHeH KanuTan 1166310 1178779 -1,06%
KoedunumeHT Ha 3agnbXHANOCT 0,18 0,20 -10,00%
KoedmumeHT Ha puHaHCOBa aBTOHOMHOCT 5,605 5,062 10,73%
KoedunumeHT Ha o6La NMKBUAHOCT 1,86 1,95 -4,62%
AGcConTHA NMKBUAHOCT 0,38 0,41 -7,32%
ROE 0,02 0,02 0%
ROA 0,01 0,02 -50%

Xummmnopt Al e Hacoumn ycunusata CU B MEHaXMPAHETO Ha ObLUEepHUTE U acoumvpaHute
npeanpuaTus. [pyXecTBOTO, KakTO M OCHOBHWUTE AbLUEPHU APYXeCTBa OT rpynara, npunarat
AOMBMAHUTENHM CTUMYNM U NPUAOOUBKM Ha CBOWTE CIYXUTENW, KOUTO Ca Hag HOPMaTMBHO
3a0bIDKUTENHUTE, PECNeKTMBHO HeWHAHCOBUTE OCHOBHW MokKasaTenu 3a pesynrara oT
AEeNHOCTTa, KakTo M HedumHaHcoBa Aeknapauus we ObaaT BKIKOYEHW B KOHconuaupaHarta
HedoMHaHCOBa Aeknapauus B KOHCONMuWAMpaHus [oknag 3a AerHoctta. [lpeku pasxogn B
obnactrta Ha HayyHouscriegoBaTefnickata M pasBoMHATa AEVWHOCT He ca M3BbpLBaHM OT
OpyxecTtBoTo npe3 2023 r., HO Ha KOHconuaupaHa 6as3a yacTt oT [pyxecTBaTa B rpynata mmar
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rOOMLLUEH UHOUBUAOYANEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPWU 2023 r.
MHOPOPMALUA 3A AEMHOCTTA

aHraxkmpaHocT B Te3n obnactu. B pamkmte Ha nepuoga Ha 2023 r. [Ipy>XeCTBOTO He € TbpryBasno
CbC cODOCTBEHM akumm 1 nputexaea 11 6pos codbcTBeHn akumm, npeactaenssaiim 0.000005%,
NpuaobuTn Npu MbPBUYHO NYGNMYHO NpeanaraHe.

N npe3 2024 r. [pyxecTBOTO e ynpasrsiBa M Haco4Ba CBOMUTE WMHBECTULMM B MOCOKa Ha
AoCTUraHe Ha oLle no-gobpu HMBa Ha Ka4eCTBOTO B NpeAnaraHnTe OT BCUYKN CEKTOPW Ha rpynaTta
yCcrnyru n nNpoAaykTu, BbMNpeKn npeausBukaTenicTBata, B KOMUTO HU NMOCTaBs HOBaTa eBponencka
obcTaHOBKa, B KOHTEKCTa Ha BoMHaTa B YKparHa v nocnenBanute MKOHOMUYECKN OTPaXeHUs n
nporHo3un. PbkoBoACTBOTO Ha [lpy>KeCcTBOTO aHanuaupa , Ha 6a3a xunoteaun, Bb3MOXHUTE edhekTu
BbpXy (PMHAHCOBO CbCTOSAHME Ha [pyxecTBOTO. KbM MOMEHTa Ha CbCTaBsHE Ha HacToALMSA
oTyeT PbkoBo4CcTBOTO Ha [dpyKeCcTBOTO € uaeHtudmumpano obnactn Ha 6usHeca, CBbP3aHU C
Pycua n YkpaiHa, HO Ha TO3K eTan Npu OLEeHKa , He ca YCTaHOBEHU Npekn edpekTn, N3UcKBaLm
AOMbITHUTENHN, Pa3fMYHU OT TEKYLLMTE MEPKM U pa3xodu, Aa ce npeanpvemar.

[pyXecTBOTO Ha TO3M eTan He crnefBa da W3roTBA [OKNah 3a YCTOMYMBOCTTA, CbIMacHO
ctaHgaptute Ha EFRAG, Tbih kaTo OTroBaps caMoO Ha eguH OT 3ajafeHuTe Tpu Kputepus, a
MMeHHO 6anaHcoBo Yncro Hag 20 MITH eBpo.

MpeaBng noetute aHraxmmeHTn Ha bobnrapua kbm EC 3a cnassaHe Ha [lapwkkoTo
criopasyMeHue 1 octaHanuTe HOpMaTMBHM aKTOBE, CBbP3aHu C Te3U acnekT 0T UKOHOMUYECKOTO
pa3BuTne, PbKOBOACTBOTO Ha APYXECTBOTO Bb3HaMepsiBa Aa BHeAPM MOCTOSIHEH npernen,
OLeHKa 1 aHanu3 3a KopnopaTtuMBHaTa yCTOMYMBOCT U (PUHAHCU, OPUEHTUPAHN KbM €KONOrMYHW,
couumarHu 1 ynpasreHCKU BbMnpocK, € Lern Aa OCUrypuy npo3padvyHocT 3a MHBECTUTOPUTE, OTHOCHO
Bb34ENCTBMETO Ha AenHocTTa [pyXeCTBOTO MO Te3n BbMAPOCK, CbrnacHo [upektvBaTta 3a
JoknagBaHe Ha koprnopaTtuBHaTta yctonumBocT (CSRD) , permameHTa Ha EC 3a paskpuBaHe Ha
yctonumen omHaHeu (SFDR) n [npekTneaTa 3a HenosnHute Tbprosckn npaktnkm (UCPD).

Owe npe3s 2023 r. 3a o4epTaHy NOCOKMUTE Ha hoKyC HabNAEHNSA BbpXy onpeaenswmTte dakropu
3a YCTOMYMBO pa3BuTUE. AKLLEHTUTE Ca NOCTaBEHM MO OTHOLLEHWE Ha CNeAHUTE KaTeropum:

KnumaTtuyHm nokasatenu:
e [lapHMKOBM rasoBe - eM1CUK
e [loTpebneHune n NPon3BOACTBO OT/HA HEBBL30OOHOBAEMM EHEPTUIHN U3TOYHNLIN
e [leHOCT B CeKkTOp Bbrneaobms n gpyru nskonaemm ropmsa
e [lerHOCT B ysA3BMMM 3a BMONOrMYHOTO pasHoobpasne 30HU
e [eHepupaHe Ha onacHu OTNaabLM U TOHOBE EMUCUMN BbB BOAUTE

CoumanHu nokasaTtenu:

e [lonuTtukm no BbNpocuTe Ha npuHumnuTe Ha OOH 1 rmo6anHus goroeop
e HecCcboTBETCTBME BbB Bb3HArpaxaeHmsta no nosioB NpuHLMN

e [lo6po 3apaBe v Gnarononyymne Ha CAyXutenute

e [locToeH Tpyd U MKOHOMUYECKN pacTex

15



rOOMLLUEH UHOUBUAOYANEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPWU 2023 r.
MHO®OPMALUA 3A DEMHOCTTA

Opyru nokasaTenu, CBbp3aHU C OTFTOBOPHOTO noTpebneHne, NPOM3BOACTBO M NpeaocTaBaHe Ha
ycnyru.

Mo rope-oyepTaHUTE aKLEHTU He ca KOHCTaTUpaHW CEPUO3HN pa3MMHaBaHMUS!, KaTo NO MHOrO OT
rpynute nokasatenu ce npvema, Ye APYXeCTBOTO UMM He € 3acerHato Wnv M U3NbIiHsBa
CbIMacHO oYepTaHuUTe B HOPMaTUBHUTE aKTOBE CTaHOapTw.

PasrnegaHu ca n BcuMYkM 12 HaumoHanHu uenu 3a yctonumso passutme 2030, kaTo No BCUYKK
3acsaralum ro uenuv gpyxecTtBoTo paboTu n gonpuHacs 3a nocturaHeTo nM.

Mpe3 Tekywms nepuop NPUHOCLT Ha [pyXecTBOoTO € Owun HacodyeH Haii-Beve kbMm Llen —
KauyecTBeHo o6pas3oBaHue, Ypes NpegocTaBsiHe Ha Bb3MOXXHOCT HA BCUYKM HETOBUM CNYXXUTENW Aa
noBuMLLIAT UNK NPUAOBUAT akageMUYHN CTeneHn BbB BoaeLwm Gbnrapcku yHnsepeuteti n 10% ot
TAX ca ce Bb3nonssarnu.

MNMoHacTosweM 3akoHogaTenuTe, perynatopHuTe opraHn u nortpebutenurte Ha HedUHaHcoBa
NMHopMaLmsa oTAENAT rofiiMo BHYMaHWE Ha n3ameHeHneTo Ha knumaTta. EC npue EBponerickaTa
3eneHa caernka 3a npexoA KbM Mo-yCTOMYMBA MKOHOMMYEcKa M (pvHaHCcOBa cuctema, a npes
cnegsawuTe roguHn nogpobHUTE M3UCKBAHUSA 3a OTYMTaAHE Ha M3MEHEHMETO Ha Knumarta Lie
CcTaHaT NPUNOXUMU KaTO YacT OT €BPONenckuTe cTaHgapTW 3a OTYMTaHe Ha YyCTOM4YMBOCTTa
cbrnacHo npegcroswara [OupektMBa OTHOCHO OTYMTaAHETO Ha MNpeanpuaTUSTa BbB Bpb3ka C
yCTOMYMBOCTTA.

PuckoBeTe, npeanssrkaHy OT KNMMaTUYHUTE NPOMEHN, MoraT Aa umat 6baeLm HeGnaronpusaTHU
nocneanumn 3a 6msHec penHoctute Ha [pynaTta Ha [pyxecTBoTo. Te3an puckoBe BKMo4YBaT
puycKOBe, CBbp3aHM C npexoda (Hanp. perynatopHM MNPOMEHW M PUCKOBE, CBbp3aHu C
penytaumsta), U U3NYECKM pPUCKOBE. HauMHBbT, NO KOWTO OblUEpHUTE W acouuupaHuTe
apyxecTtBa oT [pynaTta OCblUecTBABaT CBOSTA LEVHOCT, MOXe ga 6bae 3acerHat OT HOBWU
perynaTopHu orpaHudeHuns Bbpxy emmcumte Ha CO2, kouto Te reHepupat. YacT oT AbluepHuTe
N acounmpaHuTe OPYKeCTBa Ca aHraXvpaHu CbC 3aKynyBaHe Ha KBOTW 3a €MWUCUWN CblNacHO
Oupektnea 2003/87/EO, Oupektnea 3a CTE — nocnegHa nameHena ¢ dupektuea (EC) 2018/410,
C KOeTO AdaBaT CBOSA 3HayuTeneH MNPUHOC 3a HamansBaHe pUCKOBETE OT M3MeCTBaHe Ha
BbIMEepPoaHUTE eMUCUN N Ca CTUMyNUpaHe Ha AekapboHusaumaTa, NOCPeaCTBOM BKIHOYBAHETO
Ha pedepeHTHU nHankaTopu 3a 6e3nnatHo pasnpenensiHe Ha eMucumn, 6asupaHn Ha pesynTtaTute
Ha npegnpusTuaTa ¢ Han-gobpw pesynTtaTt B gageH cektop. ToBa MMa 3a Len HacbpyaBaHETO
Ha edpekTMBHMTE onepaTopy Aa noJobpaAT cBouTe pesynTaTh, KaTo CblUEBPEMEHHO ce
Bb3HarpaxagasaT Te3u, KOUTO nocturat gobpu pesynrtaTu.

[py>XeCcTBOTO Ha MHOMBWUAYANHO HUBO HE € NPSIKO 3acerHaTo OT KNMMMaTUYHU PUCKOBE, NPeAUMHO
OT 0B6CTOSTENCTBOTO, Y€ TO Onepupa KaTto XONAWHIOBO OPYXECTBO M OCHOBHaTa AEMHOCT e
Haco4eHa KbM Ka4yeCTBEHO U KONMYECTBEHO YBENMYeHre Ha ob6ema NPoeKTU BbB BCUYKM CEKTOPN,
B KOMTO onepupaT apyxecTBata oT [pynaTta My, pasBUTUE HA CbBPEMEHHW, YNpPaBrieHYECKM
cTpaTerMm u TSXHOTO HEMOCPEACTBEHO NpunaraHe, Ypes AblepHUTEe CU KoMMaHun. KOHKpeTHN
OTpaXkeHUst Ha KNMMaTUYHUTE U3MEHeHUs Guxa MOrnu da ce martepuanuaupaT B pasmepa Ha
npuxoauTe OT AMBUAEHTU, NOMyYaBaHU OT AbLUEPHM U acoLMMpaHn APYXeCTBa, KOMTO onepupar
B CMJIHO 3acerHaTuTe CEKTOpW OT rfedHa Todka YCTOMYMBO PasBUTME M HErOBUTE TPU OCHOBHU
cTbnba. KbM MOMeHTa B NOBEYETO ApYKECTBA OT [pynata Ha Hal — ys3BMMUTE CEerMeHTU nmat
yTBbPAEHN M NogpobHO pasnucaHn MepkM 3a NpeodonsiBaHe Ha M3MEHEHMSITA OT KNMMaTUYHO
€CTeCTBO, KaKTO M HauMHM 3a gocTuraHe Ha NetZero HMBO Ha BbrNEPOAHUTE EMUCUMN.

HenHoctta Ha XummmnopT ALl e B CbOTBETCTBME C MUHMMANHWUTE rpaHuum no 4yn. 18 ot
PernameHT/EC/2020/852 Ha ElN n Ha CbBeTa 1 cna3ea NpuUHLUMNa ,3a HEHaHACSIHE Ha 3HAYUTENHN
Bpeaun®.
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MHO®OPMALUA 3A DEMHOCTTA

Edektnte oT knumaTu4HUTE NpoMeHM Morat ga OGbaaT B KOHTEKCTa Ha OBEe MNEPCMNeKTUBU -
Bb34ENCTBMNE, KOETO AafAeHO NpeanpusTMe MOXe Aa OKaxe Ypes CBoATa AEMHOCT BbpXY KnMMmara,
N Bb3OENCTBMETO, KOETO MOXE Aa MMa WM3MEHEHMETO Ha KnMmaTta BbpXy CTonaHckata My
[JEenHOCT.

OenHoctta Ha Xumumnopt ALl HAMa OUMPEKTHO Bb3AENCTBME BbPXY OKOnHata cpepa. [lo
OTHOLLEHWEe Ha BTOpaTta nepcrnektuBa, edekTbT 6u 6un KOCBEH 4pe3 Bb3AENCTBMETO BbPXY
OEeNHOCTTa Ha AbLepHUTE N acounmpaHin NpeanpuaTus 1 pecrnekTMBHO NPUXOANTE OT AUBUOEHTH
N aOMUHUCTPATMBHO yMNpaBIieHCKN yCryrn Ha [pyXecTBOTO.

lMpn HacTbNBaHe Ha OENCTBUA MO OTHOLLUEHME HA M3MEHEHME 3a Knumarta B Obaelle, Mpsiko
3acdrawm genHoctta, XummumnopT ALl ce aHraxvpa ga npasu aHanms Ha Bb34eNCTBUMETO BbpXY
KnumaTta n ga HamarnsiBa BbrnepoaHuTe C eMUCUK , B Cryvan Ye Bb3HUKHAT Takmea, ¢ 50 % fo
2030 r. n pa 6bae BbrnepogHoO HeyTpanHa He no-kbCcHo oT 2050 r.

B cvhoTtBeTCTBME C npepxogHaTa roguHa kbM 31 gekemspu 2023 r. pbKOBOACTBOTO He €
noeHTMdurumpano 3Ha4yMTeNHN pUCKoBe, NPeanu3BnKaHn OT KNMMaTUYHUTE NPOMEHM, KOUTO Buxa
MOMMM [a oOKaXaT HeraTMBHO M CbLECTBEHO BIMSHWE BbPXY (PUHAHCOBUTE OTYETUM Ha
OpyxecTBOTO. PBKOBOACTBOTO HENPEKbCHATO OUeHsBa Bb3OEWCTBMETO Ha CBbp3aHuTe C
Knumata BbNpocu.

MpegnonoxeHusita 6uxa MoOrnMM ga ce MNPOMeEHAT B Obhelle B OTFOBOP Ha NpeacTosiLum
€KONOrMYHN pa3nopendu, NOeT HOBU aHTaXXMMEHTU 1 MPOMEHSILLIO ce NOTpebuTencko TbpceHe.
Tean npomMeHu, ako He GbaaT npeasuaeHU, bruxa MOrnn ga okaxaTt BrMsiHME Bbpxy ObaewuTe
napuyHu noToum, UHaHCOBUTE pe3ynTaT U (OUHAHCOBOTO CbCTOsIHME Ha [pyXecTBOTO.
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MHOPOPMALUA 3A AEMHOCTTA

OCBHOBHA CTPATEI'MA U BUSHEC MOJEJI

D®uHaHcoBUAT cekTOp 006NaCT, KbAETO rpyrnarta ce CTpemm
0a NpefnoXn MbieH cNeKTbp YCIyrn Ha KNueHTure
c. @MHaHCcoBaTa rpyna B pamkure Ha , Xumumnopt”
Al noHacToAWeM BKIOYBa YHNBepcaliHa TbproBcka
6aHka, KoATO MMa TpaguUMoHHO AoOpK NO3NLUWK B
KpeanTupaHeTo, 061o- U XKMBOTO3aCTPaxoBaTenHn
Opy»ecTea, NeHCMOHHOOCUTYPUTEeNHa KOMMNaHWA,
ynpaenseallo apyXecreo (B3auMHu GoHaoBe).

TpaHCNOPTLT @ BaXeH ceKTop 3a rpynarta. buarapua
reorpadcku e paznosiokeHa Ha KPpbCTOMBT MexXay
Eepona n Azna/Bnnzkna M3ToK, KaTto rneT oT gecetre
TPaHCEeBPONenCKN TPAaHCMOPTHU KOPUOOPW MWHaBaT
npea crpadarta. [pynara Ha . XumnmnopT” ALl pa3zenea
Bb3AyLeH, peueH U MOPCKU TPAHCMOPT, KaTo U B TpUTe
cry4an ce CTpemu ga Nnokpue NbAHWA CNeKkTbp AefHOoCTH,
a He CamMo YMCTO TPAHCNOpPTHATA (T.e. BKA. yNpaeneH e
Ha neTurwa 1 NpUCcTaHnLWa, PeMoHT U TEXHWUYECKO
obcny»KBaHe Ha TPaAHCMOPTHN cpedcTea, obcnyKBaHe
Ha ToBapWu, areHTupaHe).

MNogobHo Ha TPaHCMOPTHWA CEKTOP, N MPW CENCKOTO
cronaHcTeo  Xumumnopt” All ce cTpeMu fa obxeaHe B
AeAHOCTTa CM MBJIHWA CMeKThP Ha BM3Heca — B criyyas,
dboKycnpaikin ce OT eJHa CTpaHa BbpPXy W2KyNyBaHe,
TbproBusA, NOrMCTUKa, CbXpaHeHWe Ha 3bPHO U MacnoJanHn
CemMeHa, KaTo akTMBHO Ce TbPCAT K eKcnnoatupar
B3aMOBPbL3KNTE U CUHEPTrUKTe C Apyrnte 6usHecun
(TpaHcnopT, duHaHCK 1 ap.).

CeKTOpbT Mo npoy4yeaHe 1 Ao61B Ha HedT 1 ras ce pa3eBuea
OCHOBHO, Ype3 OblUepHOoTO 3a [pynarta gpyxecteo MAHI
AJl, KoeTo e eAMHCTBEHOTO 6bNrapcko ApYy»KecTBo,
OCbUECTBABALLO Mb/AHWA KOMMIEKC OT AeMHOCTW Mo
TbpCeHe, NpoyuBaHe, pazpaboTka n ekcnnoatauna
Ha HedpTEeHW 1 razoBK HaXoAWLL A, KaKTo U NpepaboTka
Ha cypoB HedT o KpaiiHKM NpoayKTy 3a nasapa.To e
npaeonpueMHUK Ha OCHOBHWTE reonoronpoyyeartesiHu,
Hay4Ho-M3CneoBaTeNckn U NPOM3BOACTBEHWN NPeAnpUATHA
1 0beKkTH oT 6bnrapckara He¢gTogobMBHA NPOMMILITEHOCT
C Hag 50-roaniuHa UCTOPUA.

PasBuTneTo Ha APYy»KecTBOTO N

NMHBECTUUMNOHHWUTE MY TJlaHOBE
B KpaTKOCPO4YEeH IJiaH Ca
CTPYKTYpWpaHu B 1B€ OCHOBHMA
HalrpaBJieHWA - 3aTBbpgABaHe U
OoNnTmMmmn3npaHe Ha Be4ye NnoCctmrHarToTo
N HaBJlM3aHe Ha HOBW lNMa3apu.
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rOAULLEH UHOUBUAOYANEH OOKNAL 3A OEMHOCTTA
31 JEKEMBPW 2023 r.
MHD®OPMALMUA cbrnacHo Mpunoxenne 2 ot Hapea6a 2/09.11.2021 r.

o WHdopmauus, napeHa B CTOMHOCTHO U KONTMYECTBEHO U3paxeHne, OTHOCHO OCHOBHUTE
KaTeropum CTOKu, NPOAYKTU U/Unun npefocTaBeHU yCnyru ¢ noco4BaHe Ha TeXHUA oan B
npuxoguTe OT NPOAAXOM Ha eMUTEHTA, CbOTBETHO NULIETO NOo § 14 OT AONBLNHUTENHUTE
pasnopeno6bu Ha 3MMNUK, kato uano v npomeHuTe, HacTbLNUAM Npe3 oOT4yeTHaTa
c¢omHaHcoOBa roguHa.

OcHoBHUTE OEHOCTH ca CBbp3aHu C:

* IHBECTULIMOHHA AeNHOCT

* onepaumm ¢ OUHAHCOBU MHCTPYMEHTM
* npogaxba Ha HETEKyLLM aKTUBK

* NpefocTaBsiHe Ha 3aemu

* onepupaHe Ha MHBECTULMOHHM UMOTU

BbB Bpb3ka C OCHOBHaTa CuM AEMHOCT APYXECTBOTO peanusvpa CNefHUTe OCHOBHM BUOOBE
NpUXoau:

* nevyan6u ot onepaumn ¢ PUHAHCOBU UHCTPYMEHTM

* NpUX0AM OT Npoaaxta Ha HETEKYLLM aKTUBK

* NPUXOAMNTE OT JIUXBU, KyPCOBM Pasnvku 1 apyru

* NPUXOAM OT HAeMMU, YCIyr U UHBECTULIMOHHU UMOTM
* NPUXOAM OT AUBUAEHTU

MpencraesiHe

OpyxecTtBoTO Npukntoum 2023 r. ¢ o6LL0 Npmuxoam oT 4erHOCTTa B pa3mep Ha 59 964 xun. ne.
OT4yeTeHo e yBenuyeHne B pasmep Ha 60.22 % cnpsamo cbnoctasumute 3a 2022 r. unu ¢ 22,5
MITH. nB. noBeye. OTYETEHOTO YBENMYEHWE CE Ob/HKM OCHOBHO Ha pbCTa B Mpuxogute OT
dmMHaHCOBM onepaumm 1 NpUXoanTe oT NPEAOCTaBEHN YCIyTL.

2023 2022
xuJs. ne. XxuJs. ne.
MonoxutenHu pasnukn ot onepauumn ¢ hmHaHCOBM 45 368 24 813
aKTUBU U UHBECTULIUN
Mpuxoan ot AUBUAOEHTU 3105 5011
Mpuxoamn ot NnuxBu 5419 4 839
MonoxwuTenHn pasnuMKu OT NMPOMSAHA Ha BaslyTHU 14 98
KypcoBe
Mpuxoam ot npegocTaBsiHe Ha yCcnyru 6 058 2 664
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rOAULLEH UHOUBUAOYANEH OOKNAL 3A OEMHOCTTA
31 JEKEMBPW 2023 r.
UMHD®OPMALUA cbrnacHo Mpunoxenne 2 ot Hapea6a 2/09.11.2021 r.

B crnepgBawarta Tabnuua e npeactaBeHa CTpyKTypata Ha nNpuUXoauTe U MNPOLEHTHOTO
yBenuyeHve(HamaneHue) cnpsiMo CpaBHUTENHNUS NEPUOA;:

CTpyKTypa Ha npuxoguTe

Novxomm o7 npegocrasre na yoryr N S
MonoXuTeNnHN pas3InKM OT NPOMAHA Ha BaNYyTHM... _
T—
AUV

MonoXnTenHn pasankm oT onepaumm c d)MHaHCOBM... _

0% 20% 40% 60% 80% 100%
W 2023 xun. ns. W 2022 xun. ne.

o MHdopmauma OTHOCHO npuxoauTe, pasnpegderieHM MO OTAENHUTE KaTeropuu
OEeNHOCTU, BBbTPELWHU U BBLHLUHU Nasapu, KakTo M MHdopmauusa 3a U3TOYHMUUTE 3a
cHabgsiBaHe ¢ MaTepuanu, HeobxoauMMM 3a NPOU3BOACTBOTO Ha CTOKM UM
npeaoCcTaBsAHETO Ha YCIyrM C OoTpa3siBaHe CTeneHTa Ha 3aBMCMMOCT MO OTHOLUeHWe Ha
BCEeKMW oTAesNeH NpoaaBay unuv kynysay/notpeburen, kKato B criy4yan Ye OTHOCUTESTHUAT Asn
Ha HAKOM OT TAX HaaxBbpnsa 10 Ha cTO OT pa3xoAauTe UNKU NpUXoauTe OT Npoadaxowu, ce
npepocTaBsi MHOPMaLUA 3a BCAKO NuvLie NOOTAENHO, 3a HeroB1sA Asn B npoaaxoute unm
NOKYNKUTE U BPb3KUTE My C eMUTEHTa, CbOTBETHO NULETO No § 14 OoT AONbNHUTENHUTE
pasnopen6bu Ha 3MMUK

npeﬂ,CTaBﬂHe Ha npuxoguTe no BbTpeLlH N BbHLUHW Na3apu:

CboTHOLLEHMEe Ha NnpuxoauTe No nasapu

B bvarapua
M Esponelicku Cbto3

= UN3BbH EBponencku Cbios
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rOAULLEH UHOUBUAYANEH OOKNAA 3A OEMHOCTTA
31 OEKEMBPU 2023 r.
MHO®OPMALUMUA cbrnacHo MNMpunoxenue 2 ot Hapea6a 2/09.11.2021 r.

B cnepgBalata Tabnuvua e npeacTaBeHo NPOLEHTHOTO CbOTHOLLEHME Ha NPUXOAUTE Mo BUAOBE
AENHOCTM CrpsiIMO 06LLMSA UM pasmMep 3a CbOTBETHUTE FOAUHM.

NMpuxoaun B xun.ns..

45 368
24 813
3105 5419 » 6058 5011 4839 oy 2664
| —
eoe& eog,

W MON0XKUTENHM PA3NNKKM OT Onepaumm ¢ GUHAHCOBU aKTUBM U MHBECTULMUK
H NMpuxoam oT AUBUAEHTH

M NMpuxoam oT ANXBK

[ MoNOXKUTENHM PA3IMKKM OT MPOMSHA Ha BalyTHM KypcoBe

O Mpuxoam oT NpeaocTaBAHe Ha yCayru

Mpe3 2023 r. KN4YoBUTE KIMEHTN NO NPEAOCTaBEHN yCryra ca CregHuUTe lopugnuyeckn nuua

% Bud cebp3aHocm
M KAP COoUA - ooa 7% [pyxecTtBo, Nog o6LL, KOHTPO
M KAP BAPHA - 00 21% OpyxecTBo, Nog 06y, KOHTPON
M KAP MMEBEH - 00[] 16% OpyxecTBo, Nog 061, KOHTPOS
Btnrapus Ep 15% OblepHo apyxecTso

MeuHTeHaHc - EA[]

Pa3xoguTte oT AenHOCTTa 3a roanHarta Bbanuaart Ha 35 268 xun. nB. unu ¢ 22 460 xun. ne. noBeye
B CpaBHeHue ¢ 6asucHus Nepuog, KoeTo npeacraensiea ysenudeHne ¢ 175%. Han-ronam gsan
3aemMa 3arybarta OT onepauum C (PUHAHCOBM WMHCTPYMEHTU W MpoMsiHaTa B crpaBegnvBata
CTOMHOCT Ha MHBECTULIMOHHUTE MMOTM.

B cneasawaTa Tabnvua e npeacTtaBeHo MPOLEHTHOTO CbOTHOLLEHME Ha pasxoauTe No BMaoBe
CnpsiMo 06LLMSA UM pa3Mep 3@ CbOTBETHUTE FOAMHM.
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rOAULLEH UHOUBUAYANEH OOKNAA 3A OEMHOCTTA
31 OEKEMBPMU 2023 r.
MHO®OPMALUMUA cbrnacHo MNMpunoxenue 2 ot Hapea6a 2/09.11.2021 r.

Pa3xoau B xun.ns.

20183
5709 5876 6 041
3467 3335 3394
19 14 B ez -
2 >
2, %,

M 3ary6a oT onepaumm ¢ PUHAHCOBU UHCTPYMEHTHU

M Pe3ynTaT OT NpOMAHa B cnpaBej/inBaTa CTOMHOCT HAa UHBECTULLMOHHU UMOTHU
W Pa3xoau 3a onepaTMBHa AeMHOCT

[ Pa3sxoau 3a IMxBu

O OTp1LATENHWN PA3/IMKK OT MPOMAHA Ha BaslyTHU KypcoBe

O Qpyru drHAHCOBM pasxoam

- MUHdopmaLmsa 3a CKNOYEHU rofieMu caernku.
- Mpe3 2023 r. He ca CKIYBaHM rofieMu COENKM U TakmBa OT CbLLECTBEHO 3HAYEHME.

- UHdopmauma OTHOCHO cAenKUTe, CKIHOYEHU MeXay eMUTEeHTa, CbOTBETHO JNIULETO
no § 140 ot ponbnHuTenHute pasnopenou Ha 3MMUK, u cBbp3aHn nuua, npe3 oT4eTHUA
nepuop, nNpeasioXXeHUs 3a CKNYBaHe Ha TakKMBa cAesKU, KaKTo U CAEeNKU, KOMTO ca U3BBH
obunyamHaTta My OENHOCT UMM CbLUECTBEHO Ce OTKIIOHAIBaT OT nasapHuTe yCcnoBwusi, No
KOUTO eMUTEHTBbT, CbOTBETHO NuueTo no § 14 ot gonbnHUTenHuUTe pasnopenowm Ha 3MMLUK
WM HEroBO AbLIEPHO APYXKECTBO, € CTpaHa C Noco4YyBaHe Ha CTOMHOCTTa Ha caernkure,
XapaktTepa Ha CBbp3aHOCTTa U BcCfAika WH(opmauusi, HeobxoauMma 3a OUEHKa Ha
Bb3AENCTBMETO BbPXY (PMHAHCOBOTO CHCTOAHUE HA €MUTEHTa, CbOTBETHO NMULUEeTOo Nno §
1A oT gonbnHUTenHUTe pasnopendbu Ha 3MIMLK

[pyXecTBOTO e M3BbpLIBaNo peauua cAenknm CbC CBbP3aHU Nuua, Kato BCUYKM COESKU ca
CKITHOMEHN Npy 0BnYanHM TbProBCKM yCroBUSA B XOo4a Ha AenHOCTTa Ha [pyKecTBOTO U He ce
OTnM4yaBaT OT Na3apHUTE YCNOBMS.

- CBbp3aHuTe nuua Ha [py>kecTBOTO BKIOYBAT COOCTBEHMUNTE, AbLUEPHU KOMMaHUU, KI4oB
ynpaBfeHcky NepcoHan, U apyry onucaHn no-gony.
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rOQMLUEH MHOUBUOYANEH OOKNAL 3A AEMHOCTTA

31 AEKEMBPU 2023 r.

MHPOPMALMWA cbrnacHo MpunoxeHune 2 ot Hapea6a 2/09.11.2021 r.

2023 2022
XuJs. ne. xuJs. ne.
Mokynku
- CobcTBeHuK (518) (376)
-  [ObliepHu gpyxecTBa (3 207) (3 352)
Mpopaxon
- CobGcTBeHuK - 30
- [ObluepHU gpyxecTBa 7 251 5 841
- AcouuupaHu gpyxecTtBa 49 32
- [Opyrm cBbp3aHuM nuua noa  obuw - 99
KOHTpOn
Mony4yeHu 3aemu oT:
- CobcTBeHuUK 25120 4 355
- [OblepHu npeanpuaTus - 11 272
lMoraceHn 3aemu u gpyru:
- CobcTBeHukK (10 551) (17 040)
- ObwepHu npeanpuaTmus (48) (2 183)
Mpuxoaun ot AMBNAEHTU
- OblwepHu npeanpuaTus 3000 734
- [Opyru cBbp3aHu nop o6y KOHTPOI - 3900
lNMpenocrtaBeHu 3aemMu Ha:
- ObwepHu npeanpuaTUA (23 590) (24 288)
- [Opyru cBbp3aHu noa odw, KOHTPOn - -
BbpHaTty 3aemm oT:
- [OblepHu npeanpuaTus 16 346 6 016
Opyru caenku c:
- Cob6cTBeHMK (22 212) (13 995)
- [OblepHu npeanpuaTus (11 840) (2 292)
- Opyrm cBbp3aHuM numua nop  obuw
KOHTpOn - -
Cpenku ¢ Kn4oB ynpaBrieHCKM NepcoHan:
- 3annartu, BKNHOUYUTESTHO OOHYyCH (168) (168)
- Pa3xoau 3a coumanHu ocUrypoBku (16) (16)
- 00wWwo BBb3HarpaxgeHus (184) (184)

- UHdopmauma 3a cbOMTUA M NoKasaTenu ¢ HeoObMYaeH 3a eMUTEHTa, CbOTBETHO
nuueto no § 14 or ponbnHutenHute pasnopendou Ha 3IMMUK, xapakTtep, umawm
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rOAULLEH UHOUBUAYANEH OOKNAA 3A OEMHOCTTA
31 OEKEMBPMU 2023 r.
MHO®OPMALUMUA cbrnacHo MNMpunoxenue 2 ot Hapea6a 2/09.11.2021 r.

CblUEeCTBEHO BNUSAHME BBLPXY AEAHOCTTa My, U peanu3upaHuTe OT Hero npuxoau wu
M3BbPLUEHN pPa3XxoAu; OUeHKa Ha BNUAHMETO UM BbLPXY pe3yntatute npe3 TeKyliata
roguvHa.

- I'Ipe3 2023 r. HAMa cbbuTKSA ¢ HeobuvaeH 3a eMUTEHTA Xapakrtep, nMmalln CbLeCTBEHO BIINAHNE
BbPXY OEenHOCTTa Ha eMUTEHTA.

e WHdopmauusna 3a caenku, BoaeHN u3aBbHOanaHcoBO - XxapakTep 1 6u3Hec uen,
noco4yBaHe Ha (pMHAHCOBOTO Bb34eMCTBUE Ha CAENKUTE BbPXY AEMHOCTTA, akO PUCKBLT U
Non3uTe OT Te3u CAENIKU ca CbLIeCTBEHM 3a €eMUTEHTa, CbOTBETHO nuueto no § 14 ot
ponbnHuTenHute pasnopendou Ha 3MMLUK, n ako pa3kpMBaHeTo Ha Ta3u uHcpopmauusa e
CbLEeCTBEHO 3a OoLeHKaTa Ha (PMHAHCOBOTO CbCTOSIHME HA EMUTEHTA, CbOTBETHO NULETO
no § 14 ot gonbnHUTenHUTe pasnopenodu Ha 3MMLUK

[pyXecTBOTO € NpefocTaBurio rapaHumm no pega Ha yn. 240 oT TbproBCKUSA 3aKOH KaTo YreH Ha
PBKOBOLAHUTE N HAL30PHM OpraHn Ha apyxecTteaTta: Napaxogcteo brnrapcko PeyHo MNnasaHe AL
n MpoyyBaHe n Jobus Ha HedT 1 Mas ALL

,D,py)KeCTBOTO € conmaapeH ONbXHUK No crneaHnTe AoroBopu 3a ©aHkoBMU KpeanTu:

- JOroBOp 3a KpeauTHa NUHUS, CKIToYeH Mexay TbproBcka 6aHka u 3bpHeHn XpaHu Bbnrapus
Al Ha ctonHocT 613 xun. nB. kbM 31.12.2023 r. ¢ noracuTerneH nnaH ¢ kpaeH cpok 10 HoemBpu
2024 r. CnpaBeanueata CTOMHOCT Ha 3asnioXeHuTe KaTo obesneyeHne akTmeu, COOCTBEHOCT Ha
KpegutononyyaTens e B pasmep Ha 21 222 xun. ne.

- AOrOBOp 3a KpeauT Mmexay TbproBcka 6aHka n 3bpHeHn Xpanu penH EOO[ ot 13.12.2013r. C
nagex Ha 30.09.2024 r. n HacTosiLLa CTOMHOCT Ha 3aabivkeHneTo 927 xun. ne. Cnpaseanuearta
CTOMHOCT Ha 3anoXxeHuTe Kkato obe3neyeHne akTnBM, COGCTBEHOCT Ha KpeauTononyyartens e B
pa3smep Ha 13 036 xun. nB..

[py>XecTBOTO € NnopbyuTEN NO CregHUTE AOrOBOPU:

- goroBop 3a 6aHkoB kpeant Ne739/21.06.2013, ckntoyeH mexay 6bnrapcka TbproBcka 6aHka u
CnbH4yeBu nbum MNposagua ALl B pasamep Ha — 5 359 xun. neea ¢ noracuTeneH nnaH ¢ KpaeH CPok
20.12.2029r. CnpaBeanueaTta CTOMHOCT Ha 3aIoXXeHnUTe KaTto obe3neyeHne akTuem, CO6CTBEHOCT
Ha KpeguTononyyaTens e B pasmep Ha 43 578 xun. ne.

- JOrOBOp 3a NOPBUYMTENCTBO C TbProBcka 6aHka KbM 4OroBOp 3a 3aemM C nagex Ha 20.12.2029 .,
CKMntoveH cbc 3bpHeHu xpanu MpenH EOOL, ¢ obLwo cango KbM Kpas Ha nepuoga B pasmep Ha 9
122 xun. ne. CnpaBegnueata CTOMHOCT Ha 3aroXeHnTe kKaTto obesneveHmne akTuem, COGCTBEHOCT
Ha KpeguTononyyaTens e B pasmep Ha 20 320 xun. nB.

- OroBOpW 3a KpeauT mexay TbproBcka 6aHka n bvnrapusa Ep Meuntenanc EAL] ot 23.12.2015
r. C HacTtosilla CTOMHOCT Ha 3aabikeHueTo 22 670 xun. nB. n nagex 31.12.2025 r;
CnpaBegnueata CTOMHOCT Ha 3anoXeHute kato obesnedyeHve akTuBuM, COOCTBEHOCT Ha
KpeguTonony4yartens € B pa3amep Ha 63 466 xun. ne..

- AOroBOPW 3a KpeauT Mexay TbproBcka 6aHka n benrapusa Ep MeuHtenanc EAL ot 1.11.2016 T.
C HacTosiLLIa CTOMHOCT Ha 3agbimkeHneTo 6 039 xun. ne. n nagex 30.09.2028 r.; Cnpaeegnveata
CTOMHOCT Ha 3anoXeHuTe kato obesneyeHne akTMBKu, COBCTBEHOCT Ha KpeguTononyvatens € B
paamep Ha 20 330 xumn. nB..

- AOroBOpPM 3a KpeauT mexay Tbproecka 6aHka nu M Kap Coduna OO[ ot 02.08.2016 r. c HacToswa
CTOMHOCT Ha 3agbiukeHneTo 18 213 xun. ne. 1 nagex 02.11.2029 r.; CnpaBeanveaTa CTOMHOCT
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MHO®OPMALUMUA cbrnacHo MNMpunoxenue 2 ot Hapea6a 2/09.11.2021 r.

Ha 3anoXeHuTe KaTo obe3nevyeHne akTMBmM, COBCTBEHOCT Ha KpeauTononyyaTens e B pa3Mep Ha
38 489 xuvn. n..

- [OroBoOpu 3a Kpeaut mexay TbproBcka 6aHka u M Juaunnr EAL ot 09.08.2019 r. ¢ HacToswa
CTOMHOCT Ha 3agbikeHmeTo 25647 xun. ne. n nagex 30.12.2028 r.; lNpepocTtaBeHuTe
obe3neyeHnss oT kpeauTononyyaTensa ca 3anor Ha BCUMYKM B3eMaHus No fIM3MHIOBM LOrOBOPU
3anor Ha Napu4Hu B3eMaHus No BCUYKM CMETKM.

- JOroBOpPM 3a KpeauT mMexay Tbproscka 6aHka n duHaHc MHdo Acnctanc EOO/L ot 01.09.2021
. C HacToslla CTOMHOCT Ha 3agbikeHmeto 14 395 xun. nB. u nagex 01.04.2024 r.
CnpaBegnuBaTa CTOMHOCT Ha 3anoxeHuTe kaTto obeaneveHne akTmemM /B3eMaHns/, cobCTBEHOCT
Ha KpeguTononyyaTens e B pasmep Ha 17 994 xun. ns.

- OOroBOpM 3a KpeauT mexay TbproBcka Ganka u EHepronpoekt AL ot 11.08.2017 r. n ot
14.12.2021 r. n c nbpBO ycBosiBaHe Ha 28.12.2020 r., N0 MbpBUA U C HACTO4HALLA CTOMHOCT Ha
3agbimkeHneTo 10 388 xun. nB. 1 HacTosILa CTOMHOCT Ha 3aabJKeHneTo no BTopust 7 704 xun.
NnB. 1 ¢ nagexun cbotBeTHO Ha 30.12.2028 r. n 31.01.2029 r. O6wy pa3mep Ha 3aema 16 625 xun.
nB. n 9 534 xun. ne. O6e3neyeHnsaTa No ABaTa KpeamuTa ca: MNoTeka BbpXy Crpaga , Haxogsila
ce B rp. Codoms; 3anor Ha akumMm 1 BCUYKK B3EMaHMsS; 3anor Ha nNapuyHn B3eMaHusi No BCUYKM
CMETKM Ha KpeauTononydarens.

ApyXecTBOTO MMa CKIOYeH [OoroBop 3a m3gasaHe Ha GaHKOBM rapaHumMm Ha gpyxectsa OT
rpynata ¢ numut 1 mun. nB. ¢ nagex centemspu 2024 .

OpyXeCTBOTO € CbANMBXKHUK UMM MNopbyuTEsl Ha CBOM AObLUEpPHU [OpyXecTBa MO KpeauTw,
OoTnycHaTu oT Tbproecka 6aHka LIKB ALl Ha oba ctonHocT — 92 440 xun. nB..

o MHucdbopmauma 3a ganoBu yyacTus Ha eMUTEHTa, CbOTBETHO nuueTo no § 14 ot
ponbnHuTenHuTte pasnopeandbu Ha 3MMLUK, 3a ocHoBHUTe My MHBeCTULUM B CTpaHaTa U B
Yy>X6UHa (B LLeHHU KHUXa, PUHAHCOBU MHCTPYMEHTU, HEMaTepuanHu akTUBU U HEABWXUMU
MMOTU), KakKTO WU UHBeCTULMUTE B [AOANMOBM LEHHU KHWXa WM3BBbH HerosaTta rpyna
npeanpuAaATMA MO CMUCHIIA Ha 3aKoHa 3a CYETOBOACTBOTO U U3TOYHULUUTE/HAYUNHUTE Ha
¢mHaHcupaHe

NHBecTvuunTe B AbLUEPHU NPeanpusaTua ca OTpaseHu B MHOUBUAYyanHUsi (OMHAHCOB OTYET Ha
[pyxecTBOTO NO cebeCTONHOCT.
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ﬂ,py)KeCTBOTO nma crnegHnTe nNpekn MHBECTULUUN B AbLUEPHU NPpeanpuAaTuA:

Wwme Ha AbLiepHOTO CrtpaHa Ha OcHoBHa 31.12.2023 yuactne 31.12.2022 yvactme

npepnpusitue yypensBaHe AenHocTt XWn. nB.. % Xun. nB.. %

LIKB Mpyn EA Bwnrapus ®PuHaHcoB 248 148  100.00% 248 148  100.00%
CeKTop

3bpHEHM XpaHu Bwvnrapua [NpoussBoacTso u 165 363 63.65% 165 363 63.65%

Bvnrapusa AL TbproBus

BbnrepunaH Ebpyeis Bwrrapus Bb3ayLieH 209611  100.00% 209611  100.00%

Mpyn EAL TpaHcnopT

Bbnrapcka KopabHa Bvnrapua  Mopcku 1 peyeH 44 393 100.00% 44 393  100.00%

Komnanua EAL TpaHcnopT

LleHTpanHa Bwnrapus ®PuHaHcoB 32152 8.24% 32152 8.24%

KoonepaTusHa baHka AL CeKkTop

CnopteH Komnnekc Bwvnrapus Hepgwxumn 22 474 65.00% 22 474 65.00%

BapHa ALl UMOTH

MpoyyBaHe 1 oobve Ha Bwrrapus  [ponsBoacTBo U 16 929 13.84% 16 929 13.84%

HedT n ras Al Tbprosus

Mpuctanuwwe Jlecnopt Bvnrapua  Mopcku 1 peyeH 16 380 99.00% 16 380 99.00%

Al TpaHcnopT

3A[ Apwmeely Bvnrapus ®PuHaHcoB 20 419 9.74% 20 419 9.74%
CeKTop

Bynxumekc MmoX [epmaHusa  [Npon3BoacTBO 1 2500 100.00% 2500 100.00%

Tbprosus

EHepronpoekt Al Bwrrapus MHxeHepeH 2168 98.69% 2168 98.69%
CeKkTop

TpaHc UHTepkap EAL Bwnrapus TpaHcnopT 4 855 100.00% 4855 100.00%

HauwnoHanHa ctokoBa Bwnrapus  lNMponsBoacTBO U 1879 67.00% 1879 67.00%

6opca Al TbProsus

T AL Bwnrapua [NpoussoacTeo u 480 87.67% 480 87.67%

Tbprosus

XI'X KoHcynt OO[ Bwrrapus Yenyru 111 59.34% 111 59.34%

Mpanm Jlera KoHcynT Bwvnrapus Yenyrm 4  100.00% 4  100.00%

EOCOA

OobLo 787 866 787 866

OpyXecTBOTO NpuTexaBa 3HaYUTENHN UHBECTULIMM B CEKTOPA Ha aBUaLMOHHUS TPaHCNOPT Ypes
KaTo TO3M CEeKTOp npoabikaBa [Oa € TMOBAMUSIH OT
MKOHOMMYECKATa HECUrypHOCT, MOpPOAEeHa npoabinKkaBaliata BoMHa B YKpanHa, Kakto wu
KoHdonnkTa B brinskmsa 3Tok.

bbnrepunan Evpyens [pyn EAL,

[pyxecTBOTO e peanuampano npuxog B pasmep Ha 3 000 MH.NB OT MHBECTULMUTE CU B AbLLEPHU

LpY>KecTBa.

ﬂ,py)KeCTBOTO nputexasa u crieqHnTe MHBeCTUUnN, pas3rmyH oT y4acTtud B AbLEPHUN KOMMaHUA:

MHBecTMLUMM B ABNTOCPOYHU (PMHAHCOBU aKTUBU

2023 2022

XWn. nB. XUn. nB.

ObNroBm MHCTPYMEHTU NO aMOpPTU3MpPaHa CTONHOCT: 11 542 14 988

lNMpenoctaBeHn 3aeMM U OENO3UTU 11 542 14 988

KanutanoBu MHCTPYMEHTU No cnpaBeannBa CTOMHOCT 7178 7131
npes gpyr BceobxBaTeH goxon

Heb6opcoBu kanuTanoBu UHCTPYMEHTU 7178 7131

PuHaHCOBM aKTUBM NO cnpaBeasiMBa CTOMHOCT npe3 19 558 19 558

ne4van6ara unu 3arybara
HekoTupaHu NMHCTPYMEHTU 19 558 19 558
38 278 41 677
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Mpw onpeaensiHe Ha cnpaBeasiMBaTa CTOMHOCT Ha MHBECTULMSITA Ha [Jpy)KeCTBOTO B COGCTBEHUS
kanuTan Ha WHBECTMUMMTE CU B HEeGOpPCOBM KanuTanoBW WHCTPYMEHTU € OonpedenieHo, 4e
cebecToMHOCTTA € HagexaHa npubnuanTenHa OueHKa Ha cnpaBeanuBaTa CTOMHOCT Ha
KanuTanoBUTe MHCTPYMEHTH.

Xvmumnopt ALl e npegoctaBun Ha CBbp3aHOo nuue nog obw koHtpon (AO WK BaHk),
KOHBEpTMpYeM cybopanHmnpaH geno3ut B pasamep Ha 10 miH. EBpo, cbC CPOK OT 7 roagvHN U Npu
nuxeeH npoueHT oT 1.8 %.

MHBecTMLMM B KPaTKOCPOUYHU (PUHAHCOBU aKTUBU

KpaTKOCpO‘-IHVITe d)VIHaHCOBVI aKTUBW MNpe3 npeacraBeHNTe OTHETHM Nepmnoan ca KJ'IaCVI(*)I/ILI,VIpaHVI
B CriegHuUTe Kateropunu:

2023 2022

XWn. nB. XWn. nB.

ObNroBm MHCTPYMEHTU NO aMOpPTU3UpPaHa CTOMHOCT 4725 17 719

NMpepocTaBeHn 3aemu 4 725 17 719

®PUHAHCOBM aKTUBU MO CrnpaBeasiuBa CTOMHOCT npe3 236 135 219 214

ne4vyan6ara unu 3arybara

HekoTupaHu NMHCTPYMEHTHU 236 135 219 214

KanutanoBu MHCTPYMeHTU NO cnpaBeasiuBa CTOMHOCT 5 9
npes gpyr BceobxBaTeH goxon

HekoTupaHu NMHCTPYMEHTHU 5 9

240 865 236 942

KpaTkocpouHuTEe hrHaHCOBM akTnBM Ha CToMHOCT 236 135 xun. nB.(2022 r.: 219 214 xun. nB.) ca
KnacuguumpaHm Kato (PMHaAHCOBW MHCTPYMEHTU, OLIEHsIBaHW MO crnpaBeasimBa CTOMHOCT npes3
neyanbata u 3arybata. Kem 31.12.2023 r. ¢uHaHCOBMTE aKTMBM Ca NpencTaBeHn no
crnpaBeannBa CTOMHOCT, onpeaeneHa Ha 6asa M3roTBeHU nasapHU OLEHKM OT cepTuduumpanm
oueHutenn. lMNpes3 Tekywms nepuog 16 919 xun. nB. nevyanba OT NpomMsiHa B crpaBegnvBata
CTOMHOCT € npu3HaTa BbB (UHaHCOB pesyntaT. [lpe3 Tekywwma nepuwog [pyxkecTtBoTo €
peanuaupano npuxog oT AMBMAEHT B pa3mep Ha 105 xun.ns..

- MHdopmaumsa OTHOCHO CKIKOYEHUTE OT eMUTEeHTa, CbOTBETHO nuueTo no § 14 or
ponbnHuTenHuTte pasnopeadu Ha 3MMMLK, oT HeroBo AbLEPHO APYXKECTBO, B KA4€CTBOTO
MM Ha 3aemonosyuvaTtenu, OOroBOpM 3a 3aeM C NOCOYBaHe Ha ycrnoBusAiTa No THAX,
BKIIOYUTENHO Ha KpavMHUTE CPOKOBe 3a u3nnawaHe, Kakto U uHcpopmauus 3a
npenocTaBeHU rapaHUuM U noeMaHe Ha 3agbIKeHUs

- OpyXecTBOTO € Mony4nno 3aemMmn OT APYXecTBa B U U3BLH rpynaTa fnpu JIMXBEHU paBHULLA OT
2.8 - 4.5%. 3agbmkeHuaTa nNo nonyyYyeHn saemun U3BbH rpynarta kbM 31.12.2023 r. ca B pasmep
Ha 8 049 xun. nB., oT kouUTO 2 957 xun. nB. ca AbArocpoydHu. lNony4yeHnTe 3aeMu OT CBbP3aHu
nuua ca B pas3mep Ha 111 729 xun. nB., oT kKonto rnasHuum 98 041 xun. ne. v nuxsn 13 645 xun.
nB. KpaTkocpo4yHaTta 4yacT Ha nocoveHnTe 3aabimkeHuns kbm 31.12.2023 r. e B pa3mep Ha 98 042
XWn. nB.

JpyxecTBOTO Malika 1 AblUepHUTE OPYXKeCTBa Ha eMUTEHTA NoflyyaBaT 3aeMm B Xxoda Ha
obuyariHaTa cu 4eNHOCT B CbOTBETCTBME C Na3apHUTE YCrOBMSI.

- MHdopmauma 3a oTnycHatute OT €MMUTEHT, CbOTBETHO OT nuue no § 14 ot
ponbriHUTenHuTe pasnopendou Ha 3MMUK, unn oT TexHu AbliepHU ApyXecTBa 3aeMu,
npenocTtaBsiHe Ha rapaHUuM UNUM NoemMaHe Ha 3aAbJ/hDKeHUsi OoOWO KbM e4QHO nuvue Unu
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HeroBo AbLUEPHO APYXECTBO, BKIIIOYUTEINTHO U HAa CBbP3aHM Nuua ¢ Noco4YBaHe Ha UMeHa
unu HammeHoBaHme u EUK Ha nuueto, xapakrepa Ha B3aMMOOTHOLUEHUATA MeXAy
eMUTeHTa, CbOTBETHO nuueTo no § 14 ot AgonbnHuTenHuTe pasnopeadu Ha 3MMUK, nnm
TeXHUTe AbLUepPHU ApPYXKecTBa M NULIeTO 3aemMonorsy4varten, pasMep Ha HeusnnareHaTa
rnaBHMUA, NIMXBEH NPOLEHT, AaTa Ha CKIloUYBaHe Ha A0roBopa, KpaeH CPOK Ha noracsiBaHe,
pa3mMep Ha NOeTo 3aabllKeHue, crneuncuyHn ycnoBus, pasfiuiyHn OT NOCOYEHUTE B Tasun
pasnopenba, KakTo U LenTa 3a KOATO ca OTNyCHaTW, B Cflyyal 4Ye ca CKIIIOYEeHM KaTo
LueneBu.

- Opy>kecTBOTO € NpeaoCTaBUIIo 3aeMn Ha OPYXXECTBa B M U3BBbH rpynarta npuy NIMXBEHU paBHULLA
oT 2.2-5.4%. lNpepoctaBeHnTe 3aeMn U3BLH rpynata kbM 31.12.2023 r. ca B 06wy pasmep Ha 122
839 xun. nB., 0T KOUTO 17 274 Xnn. NB. ca AbNrocpoyHn. HatpynaHata obesLeHka e B paamep Ha
106 572 xun.nB. lNpepnocraBeHnTe 3aeMu KbM CBbp3aHu nvua kbm 31.12.2023 r. ca B pasmep Ha
220 418 xun. nB., oT kouto 198 078 xwn. nB. ca ObMITOCPOYHU, HAYMCMEHUTE NUXBU MO
npegocTtaBeHUTe 3aemMu ca B pa3mep Ha 12 851 xun. nB., a obwo HaTpynaHa obe3ueHKka e B
pasmep Ha 59 286 xun.ns..

[pyxecTBOTO Malika W AbllepHUTe OpYy)KecTBa Ha eMWTeHTa NPefocTaBsT 3aeMu B Xoha Ha
obuyariHaTta cu eNHOCT B CbOTBETCTBME C Na3apHUTE YCIOBUS.

- MHdopmaums 3a u3anon3BaHeTo Ha cpeacTBaTa OT M3BbPLUEHA HOBA eMUCUA LIEHHU
KHUXXa npe3 OTYEeTHUs Nnepuoga.

- Mpe3 oTyeTeHMs Nepuog HAMa U3aageHa HoBa EMUCUS LIEHHU KHUXKA.

- AHanu3 Ha CbOTHOLLUEHUEeTOo Mexay nocTturHaTtuTte (*)VIHaHCOBVI pe3ynTtaTtu, oTpa3eHn
BbB (bVIHaHCOBMH oTYyeT 3a (*)MHaHCOBaTa roguHa, n No-paHo HyGHMKyBaHM MPOrHo3un 3a
Te3n pe3ynrtaTtu.

- NpyxecTBOTO He e Ny6nukysano NporHo3n 3a dmHaHcos pesynTtat 3a 2023 r. CbLeBpeMeHHO,
nyobnn4yHO OMOBECTEHUTE HaMepeHusi Ha [py>KeCTBOTO ca U3MbIHEHW U MMaHUPaHUTE Lenu ca
NnocTUrHaTu.

- AHanu3 n oueHkKa Ha NoNMTUKaTa OTHOCHO yNpaBfieHMeTO Ha (PUHAHCOBUTE pecypcu
C noco4yBaHe Ha BBb3MOXHOCTUTE 3a OOCnyXBaHe Ha 3aAbIDKEHUATA, €BEHTyalHuTe
3ansiaxm M MepKui, KOUTO EMUTEHTBbT, CbOTBETHO JIMLETO No § 14 OT AoNbIHUTENHUTE
pasnopend6bu Ha 3MIMUK, e npeanpuen wnu npeacrtoM paa npegnpueme ¢ ornea
OTCTPaHABAHETO UM

- D,py)l(eCTBOTO yCnewHo ynpasndaBsa d)I/IHaHCOBVITe Cn pecypcn n HopmMmasriHo n csoeBpemMeHHO
O6Cﬂy)KBa 3adbJDKEeHUATa Cu.

- OueHKa Ha Bb3MOXHOCTUTE 3a peanusauusi HA UHBECTULMOHHUTE HaMepeHusi C
nocoyBaHe Ha pa3Mepa Ha pasnofilaraemMuTe CpeAcTBa M OTpas3siBaHe Ha BbL3MOXHUTe
NPOMEHU B CTPYKTypaTa Ha (puHaHCMpaHe Ha Ta3n AeNHOCT

- ,D,py)KeCTBOTO He e JeKrnapuparno n KbM MOMEHTA Ha U3rotBAHE Ha HaACToALMA OOKNa4 HAMa
nnaHnMpaHn NHBECTUUNOHHU HaMepeEHUA.
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- MHdopmaumsa 3a HacTbLNUAM MPOMEHM npe3 OTYETHUA nepuoa B OCHOBHUTE
NPUHLMNKX 3a ynpaBfieHue Ha eMUTEHTa, CbOTBETHO NMUeTo Nno § 14 oT AoONbNHUTENHUTE
pasnopenobu Ha 3MMUK, n Ha HeroBaTa rpyna npegnpuaTus no cMucbiia Ha 3akoHa 3a
CYeTOBOACTBOTO.

- I'Ipe3 2023 r. He ca HacTbNUNK NnpoOMeHN B OCHOBHUTE MPUHUNMNN 3a yrnpaBlieHNe Ha eEMUTEHTA.

- MHcpopmauma 3a OCHOBHMUTE XapaKTEPUCTUKM Ha NpuriaraHuTe OT EeMMUTEHTa,
CbOTBETHO nuueTo no § 14 or ponbnHuTenHuTte pasnopendbu Ha 3MMUK, B npoueca Ha
M3roTBsiHe Ha ()MHAHCOBUTE OTYETU CUCTEMA 3a BbTPElleH KOHTPON M cuctema 3a
ynpaBrieHue Ha puckoBe

- OCHOBHWTE XapakTEpPUCTMKM Ha cucTeMaTta 3a BbTPELLEH KOHTPOM U cucTemara 3a yrnpasrneHue
Ha pucka ca nogpobHo onvcanu B T. 2 oT [leknapaumaTa 3a KopnopaTuBHO YnpaBneHue KbM
HacToALMA Aoknag.

- MHd)OpMaLII/IH 3a npomeHunTe B YynpaBuTeriHUTe U HaAO3OPHUTE OpraHun npes
oTYyeTHAaTa (bMHaHCOBa roouvHa.

- pe3 oTyeTHMs nepuon HAMA HacTbLNUAM MNpoMeHM B Opos M nuuarta, yyacTBawu B
YnpasutenHusa n HagsopHus cbBeT Ha [JpyXecTBoTO.
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o WHdopmaumna 3a pasmepa Ha Bb3HarpaxxgaeHusaTa, Harpagute u/unm non3mTte Ha BCEKU
OT uYfleHOBeTe Ha ynpaBUTESIHUTE U Ha KOHTPONIHUTE OpraHu 3a oTyeTHaTa (puHaHcoBa
roaovHa, usnnaTeHn oT eMUTEHTa U HeroBu AbLUEepHU ApyXecTBa, He3aBMCUMO OT TOBaA,
hanu ca 6unu BKNOYEHU B pa3xoauTe Ha eMUTEHTa U Npou3TMYaT oT pa3snpeerneHue Ha
nevyano6ara, BKJIIOUYUTESTHO:

Ume Om Emumenma Om [buwiepHu Opyxecmea
Xun. ne. Xun. ne.
HapsopeH cbBeT

MapuaHa BaxxgapoBa 24 -

YnpaBuTeneH cbBeT
NBo KameHoB 24 252
Hukona Muwes 24 38
LiBetaH BoTteB 24 123
Mwuponto6 UBaHoB 24 205
MapuH MuteB 24 112
Anekcanabp Kepesos 24 230

KnrouyoB ynpaBneHCcKu nepcoHan —

M3NBITHUTENHU OUPEKTOPU
NBo KameHoB 24 -
MapuH MuteB 24 -

- MHdopmaums 3a nputexxaBaHu OT YrieHOBETE Ha YNpaBUTESNTHUTE U HA KOHTPONMHUTE
OpraHu M MPOKYPUCTUTE aKUUM Ha €MUTEHTa, BKIHYUTESNIHO aKuuuTe, NpUTeXaBaHu OT
BCEKM OT TSIX MOOTAENHO U KaTo NPOLIEHT OT aKLMnTe OT BCEKMU KIac, KaKTo U NpeaocTaBeHu
MM OT eMUTEHTa oMLK BbPXY HErOBM LIeHHU KHUXA - BUO M pa3Mep Ha LeHHUTe KHUXa,
BbpPXY KOUTO ca yupeAeHU onuunTe, LieHa Ha yrnpaXHsiBaHe Ha onuuuTe, NOKyNHa LeHa, ako
MMa TakaBa, M1 CPOK Ha onuuuTe

AkyuoHepHa cmpykmypa kbm 31.12.2023 2.

CwrnacHo cnpaBka oT LieHTpaneH genosutap, nsgageHa keM 31 gekemepu 2023 r. uneHoBeTe
Ha HagsopHua n YnpaeBuTenHus CbBeT NputexasaTt cregHnsa 6pon akumm:

YneHoBe Ha YnpaBuUTeNnHusi CbBeT:

nMBO KAMEHOB 495 880 6p. 0.21%
ANEKCAHOBP KEPE30OB 160 000 6p. 0.07%
MWPOJTIOB MBAHOB 89 066 6p. 0.04%
HWKOJTA MULLEB 36 790 6p. 0.02%
MAPWH MNTEB 26 533 6p. 0.01%
YneHoBe Ha Haa3opHuA cbBeT:

MHBECT KEMATBIT AL 173 487 247 6p. 72.39%
LKB I'PYT EAQ 1296 605 6p. 0.54%
MAPVAHA BAXXOAPOBA 199 6p. 0.00%

- MHdopmaumsa 3a BucAWM CbAEOHW, aAMUHUCTPATUBHU UMW apOUTpPaxHM
NPOU3BOACTBA, Kacaeluu 3aa4bIDKEHUA MU B3eMaHUA Ha eMUTEHTa B pa3Mmep Han-manko 10
Ha CTO OT COGCTBEeHMsi My KanuTan; ako obljaTa CTOMHOCT Ha 3aAbJUKEeHUATa UM

30



rOAULLEH UHOUBUAYANEH OOKNAA 3A OEMHOCTTA
31 OEKEMBPMU 2023 r.
MHO®OPMALUMUA cbrnacHo MNMpunoxenue 2 ot Hapea6a 2/09.11.2021 r.

B3eMaHuUsATa Ha eMUTeHTa No BCUYKU oGpa3yBaHu npousBoacTBa HaaxBbpna 10 Ha cTo oT
cobcTBeHMs My KanuTarn, ce npeAacTaBA MHOpMaLUA 3a BCAKO NPOU3BOACTBO NOOTAESHO.

- Opy>XecTBOTO HAMa BUCSALLM CbAeOHN, aAMUHUCTPATUBHM UNK apbuTpaxHu Aena, B3eMaHusiTa
UNU 3adbIMKEHNATa, KOUTO 3aeHO UMW NOOTAENHO Bb3nu3aTt Ha Han-manko 10% oT cobcTBeHus
My KanuTan.

- MHcopmaums 3a M3BECTHUTE Ha APYXECTBOTO AOFOBOPEHOCTU (BKMIOYUTENHO U
crnep NpuknioYBaHe Ha pMHaHcoBaTa roguHa), B pe3yntar Ha KouTo B 6bgell nepuopg
MoraT Aa HacTbNAT NPOMEHU B NpPUTEXaBaHUA OTHOCUTENEH AAN aKuuK unu oénurauum oT
HaCTOSALLM aKLMOHEPU UNu oénuraLoHepm.

- Ha [pyxecTBOTO He ca M3BECTHM OOrOBOPEHOCTM, B CINEACTBME, Ha KOMTO B Obaely nepuoa
MoraT [ia HacTbMAT NPOMEHU B OTHOCUTENHUA OSN Ha akuuMuTe, nputexasaHu OT HacToSLWUTe
aKLMoHepwW.

- MHcopmaumsa 3a AupekTopa 3a BPb3KM C MHBECTUTOPA, BKIOYUTENHO TenedoH,
erneKTpOoHHa noLia 1 agpec 3a KopecrnoHAeHUUA

- AunHa lMackoBa
-+359(2)981 05 69
- d.paskova@chimimport.bg

- Opyra nHdopmauma no npeueHKa Ha APpYXKeCTBOTO
BaxHun cbOUTMA, KOUTO Ca HACTBLNUMU cnep AataTta, KbM KOATO € U3roTBeH roguLLIHUAT
¢hmHaHCcOB oTyeT

CuuntaHo ot 16 sHyapu 2024 r. [pyXeCcTBOTO Ce npeactaBnsiBa OT U3NBbIHUTENHUAT OUPEKTOP
Mwupontob BaHoB.

He ca Bb3HWKHaNM 3HaUMTENHU KOPUIMpaLLm 1 Apyrn HEKopUrmpawm cbomtusa mexay nararta Ha
NHAMBMAYanNHUs UHAHCOB OTYET M AataTa Ha ogobpeHneTo My oT pbkoBoacTBO Ha 01 anpun
2024 r. 3a nybnukysaHe.
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MHdopmauma OTHOCHO NyGNMYHOTO APYXKECTBO, CbINacHO npurnoxeHue 3 KkbM uneH 10,
TOoYKa 2

e WHdpopmaumna oTHOCHO LIeHHUTE KHUXKA, KOUTO He ca AOMYyCHaTU A0 TbProBuUs Ha
perynupaH nasap Ha Peny6nuka Bbnrapus unu gpyra AbpxaBa YfeHka.

- PeructpupanuaT akunoHepeH kanutan Ha Xumumnopt A kbm 31 gekemepu 2023 r. ce
cbeTom oT 239 646 267 Ha 6Gpon OBGMKHOBEHM aKLMM C HOMUHaNHa CTOMHOCT B pa3mep Ha 1 nB.
3a akuus, kato Te BkrtoyBaT 13 173 378 6posi 0GUKHOBEHM akuuK, NpMAodMTK OT ApYyXKecTBa B
pynata Ha XumumnopTt. OBMKHOBEHUTE akumu Ha [OpyXecTBOTO ca 6e3Hann4yHu, NOMMEHHU U
cBOOOAHO NpexBbprisieMu 1 gasaT npaso Ha 1 (eguH) rnac u NUKBMAAUNOHEH aan. Hama akuymm
Ha OpPY>XeCTBOTO , KOMTO He ca AONyCcHaTU A0 TbProBusi Ha perynupam nasap Ha P. Bwnrapus
Unu gpyra gbpxaBa YneHka.

e WHdoOpMaumMsas OTHOCHO MPSAKOTO U HEMPSAKOTO MpuTeXaBaHe Ha 5 Ha CTo unu
noseye OT NpaBaTta Ha rnac B o6wWoTo cbbpaHMe Ha APYXKECTBOTO, BKMIOUYUTENHO
AaHHU 3a aKuMOoHepuTe, pasMepa Ha AANIOBOTO UM y4yacTUe U HauuHa, No KOUTO ce
npuTexaBaT akuuuTe.

- Kbm 31 gekemBpun 2023 r. akuMOHeEpUTE, KOUTO NPSAKO nputexaeaT 5% v noBede OT kanuTana
Ha [dpyxecTtBoTO, ca cneagHute: NHBecT Kenutbn ALl, koeto kbM 31.12.2023 r. nputexasa asan
akumm — 72.39% ot akuyuuTte Ha [pyxectBoto. OcCTaHanuTe akunmoHepu (HOpUANYECKM,
dmsnyeckn nuua u rnobanHu nonevunTenu) nputexasat akumm ¢ asan nog 5% ot kanutana Ha
OpyxecTBOTO.

e [laHHM 3a aKuMOHepuTe CbC CMeLuanHU KOHTPOSIHM NpaBa U onucaHue Ha Te3u
npaea.
- [pyxecTBOTO HIMa aKLMOHEpU, KOUTO Aa NpUTexaBaT cneumanHn KOHTPONHK Npaea.
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° CﬂOpa3yMEHMﬂ Mexay akuMoHepuTe, KOUTO Ca U3BECTHU Ha APYXKeCTBOTO U KOUTO
MoraTt ga gosenart Ao orpaHun4YeHus B NpexBbpiidsHeTO Ha akuun Uinun npaBoTo Ha
rnac.

- Ha ,D,py)KeCTBOTO HE Ca MN3BECTHU cnopasyMeHuda mMexay akunoHepute, KOUTO Morat nda
agoBegart Ao orpaHn4YeHuns B NpeEXBbPIIAHETO HA akKUunU Unm npaBoTO Ha rnac.

e CblyecTBeHM JOTOBOPU Ha APYKECTBOTO, KOUTO NopaxaaT AeNCTBUE, USMEHST ce
MNU ce npeKkpaTABaT MNopagu MNpPoOMsiHA B KOHTpPOSia Ha APYXeCTBOTO MNpwu
ocblyecTBsIBaHe Ha 3aAbIMKUTENTHO ThbProBo npeanaraHe, U nocneauuuTe oT TAX,
OCBEH B Clly4yauTe KOrato pasKkpuMBaHeTO Ha Ta3u MHOpMaLUA MoXe Aa NPUYUHU
Cepuo3HM Bpeau Ha APYKeCTBOTO; U3KMYEeHUETO NO NPeaXoaHOTO U3peyeHue He
ce npunara B cry4YauTe, KoOrato [pYyXeCTBOTO € ANbXHO fAa pa3skpue
uMHcpopMmauusiTa NO cunaTa Ha 3aKoHa.

- [pyXecTBOTO HSIMa CKITHOYEHW OOroBOpPWU, KOMTO MopaxaaT OelcTBUE, U3MEHSIT ce UMK ce
npekpaTsiBaT nopagu NnpoMsiHa B KOHTPOSA Ha ApYXXeCTBOTO.
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PUCKOBE, CBbP3AHU C PUHAHCOBUTE MHCTPYMEHTU

[py>XeCcTBOTO € M3NOXEHO Ha pasnnyHy BUOOBE PUCKOBE MO OTHOLLEHNE Ha (PUHAHCOBUTE CU
NHCTPYMEHTU. Hal-3Haummmnte OMHaHCOBM PUCKOBE, HA KOUTO € M3NoXxeHo [pyXecTBOTO ca
nasapeH pUCK, KpeauUTeH PUCK U NUKBUOEH PUCK. YNpaBreHMeTo Ha pucka Ha [pyecTBOTO ce
OCblUeCcTBsIBa OT LEHTpanHata agMuHucTpauusa Ha [pyXecTBOTO B CbTPYAHUMYECTBO C
ynpaBuTENHUSA CbBeT. [puopUTET Ha PBLKOBOACTBOTO € [Aa OCUrypu KpaTKOCPOYHUTE U
CPEeAHOCPOYHM MapU4HM MNOTOLM, KaTo Hamanu uanaraHeto Cu Ha (OUMHaAHCOBWM Nasapw.
AbnrocpoyHnTe (hMHaAHCOBU MHBECTULMM CE YyMpaBnsBaT, Taka 4ye ga umaTt ObfrocpoyHa
Bb3BpaLLaEMOCT.

Bcnegcteme Ha m3nonsBaHeTo Ha OUHAHCOBM UHCTPYMEHTU [pyXeCTBOTO € WU3NOXEHO Ha
nasapeH pUCK 1 NO-KOHKPETHO Ha PUCK OT MPOMEHN BbB BanyTHUS KyPC, IMXBEH PUCK, KAKTO U
PUCK OT nMpoMsiHAaTa Ha KOHKPETHU LEHW, KOEeTO Ce [ObJbKM Ha onepaTuBHata U
WHBECTULMOHHAaTa AeMHOCT Ha [pyXeCcTBOTO.

AHAJIN3 HA MA3APHUS PUCK
* BanyTeH puck

Mo-ronsimata 4acT OT caenkute Ha [pyXecTBOTO Ce OCbLUEeCcTBsiBaT B OGbirapcku nesa.
YyxxaecTpaHHUTe TpaH3akuuyu Ha [pyKecTBOTO, AEHOMUHMPAHWU MaBHO B €BPO W LLATCKU
fonapw, nanarat Jpy>KecTBOTO Ha BanyTeH puck. 3a fja Hamanu BanyTHUsS puck, [py>KecTBoTo
crneau napuYyHUTe NOTOUM, KOMTO He ca B Gbnrapcky neea, 1 ckrroyvsa opybpaHu JOroBopwy,
KOUTO He MpoTMBOpeYyaT Ha nonuTukata Ha [pyXecTBOTO 3a ynpasrieHue Ha pucka. o
NPUHLMN UMa OTAENHW MNPOoLEeAypu 3a ynpaBrfieHMe Ha pucka 3a KpaTKocpodHuTe (oo 6
MeceLa) U AbrOCPONHUTE MapuYHM MOTOLUM B YyaecTpaHHa BanyTa. B cnyvaute, korato
cymuTe 3a nnawjaHe W rnonyyaeBaHe B onpeferieHa BarnyTa ce o4yakBa [a Ce KomneHcupat
B3aMMHO, TO TOraBa He ce Hanara JOMbfHUTENHO XeaXXmpaHe.

duHaHCOBUTE aKTMBU WM NAcuBKU, KOUTO ca AEHOMUHUPaHM B YyxaecTpaHHa BanyTta u ca
npensyncreHn B 6bnrapcku rneesa KbM Kpasi Ha OTYETHUS NEepUoAd, ca NPeACTaBeHM, KaKTo
cnepga:

MU3naraHe Ha WU3naraHe Ha
KPaTKOCPO4YEH PUCK ABbITOCPOYEH PUCK
LaTcku EBpo LaTcku EBpo
gonapm gonapm
XWUn. NnB. XWUn. nB. XWUn. nB. XwUn. nB.
31 pekemBpu 2023 r.
durHaHCOBU aKTUBU 143 68 467 - 1628
PuHaHCOBM NacuBm (8) (4 364) - (3 300)
O6wWo n3naraHe Ha pUckK 135 64 103 - (1 672)
MU3naraHe Ha MU3naraHe Ha
KPaTKOCPO4YEH PUCK OBbIrOCPOYEH PUCK
LaTckn EBpo LaTcku EBpo
aonapm gonapm
XWUn.
XwUn. nBe. XWUn. nB. Xwn. nBe.
nB..
31 nekemBpu 2022 r.
PUHaAHCOBU aKTUBU 149 53 204 - 19 558
PuHaHCOBM NacuBm (7) (66) - (12 895)
O6LWo n3naraHe Ha pUcCkK 142 53 138 - 6 663

34



rOAMLUEH MHOVBWUOYANEH OOKNAL 3A AEMHOCTTA
31 AEKEMBPU 2023 r.
OCHOBHWU PUCKOBE U HECUT'YPHOCTWU

MpenctaBeHaTa no-gony Tabnvua nokasBa 4YyBCTBUTENHOCTTA Ha HETHUA (PMHaAHCOB
pesynTaT 3a nepuopaa cnep AaHbuUM WU Ha OpPYrUTe KOMMNOHEHTU Ha coBCTBEHUsI KanuTtan no
OTHOLLEHNE Ha PUHAHCOBUTE aKTMBU M NacuBm Ha Jpy>XeCTBOTO KbM KypcCa Ha LaTCKus gonap
1 6GbnArapckus NeB NpPU paBHU APYrn yCroBUS.

B tabnuuarta ce npmuema, 4ye npoueHTHaTa npomMsaHa kbm 31 gekemspu 2023 r. Ha Kypca Ha
Gbnrapckmsa nes cNpsiMo LWATCKUS Aonap e KakTo criefBa:

+/- 2.2 % (2022 r.: 8.6%). Te3n npoLeHTM ca onpeaeneHn Ha 6asa Ha NPOMEHIMBOCTTA Ha
ocpegHeHuTe BanyTHU KypcoBe 3a nocrnegHuTte 12 meceua. AHanm3bT Ha YyBCTBUTENHOCTTA
ce 6asvpa Ha B3eMaHuATa M 3agbikeHusiTa Ha [pyXKecTBOTO, AbpXaHW KbM faTtata Ha
NHANBUAYANHUS (PUHAHCOB OTYET.

AKO KypCbT Ha Gbnrapckus neB CnpsiMo LLATCKMSA Aonap ce yBenuyn/Hamanm CbOTBETHO C +/-
2.2% (2022 r.: +/- 8.6%), npomaAHaTa Le ce 0Tpa3n Mo CreaHnNst HauuH:

HeTeH cpuHaHcOB

HeTeH chuHaHCcOB pesynTar
pe3ynTaT cnep AaHbuM 3a

cnea AaHbUM 3a rognHaTta

rogMHarta

YBenuyeHue HamaneHnuve

XWn. nB. XWn. NB.

31 pekemBpu 2023 r. 3 (3)
31 nexkemBpun 2022 r. 11 (11)

N3anaraHeTo Ha puck OT MPOMEHW BbB BafyTHUTE KypcoBe Bapupa npe3 roguHaTta B
3aBMCMMOCT OT 06ema Ha M3BbPLUEHUTE MEXAYHapOoOHM caenku. Bbnpekn ToBa ce cunta, Ye
NpeacTaBeHUsIT No-rope aHanu3 NpeacTaBs CTEMeHTa Ha uanaraHe Ha [pyKecTBOTO Ha
BanyTEH PUCK.

o JlnxeeH puck

Monutukata Ha [pyXeCTBOTO € Haco4yeHa KbM MUHUMU3UPAHE Ha JFIMXBEHUS PUCK Mpu
OBbNrocpoyHO hMHaHcupaHe. 3aToBa ObATOCPOYHUTE 3aeMu ca OBUKHOBEHO C (PUKCUpPaHU
nuxseHn npoueHT. Kbm 31 gekemBpu 2023 r. BaHkoBuTe 3aemu Ha [pyXecTBOTO C
NMPOMEHIIMB NUXBEH MPOLIEHT He nanaraT Jpy>KeCTBOTO Ha CbLLECTBEH NIMXBEH pUCK. Bcuykn
apyrn oMHaHCOBM akTUBM 1 Nacusem Ha [pyXeCTBOTO ca ¢ OUKCMpPaHU NINXBEHN MPOLIEHTH

. Opyrv ueHoBU puckoBe

[py>XeCcTBOTO € U3MOXEHO U Ha APYrn LEHOBM PUCKOBE BbB Bpb3Ka CbC CINEAHUTE NPEKu
WMHBECTULIMM B ObLUEPHN APY)KECTBa, YNNTO akumm ce TbpryBaT Ha Bbnrapcka choHaosa 6opca

AL:

- LKB Al — obLUEepHO OpYKeCTBO;
- MpoyyBaHe 1 Jobus Ha HedT 1 Mas ALl — AbLLEPHO APYKECTBO;
- 3bpHeHn Xpanu bbnrapusa ALl - AbLepHO ApyXeCcTBO

NHBecTUUMNTE B aKLMM Ha OblLUEPHM OPYXKEeCTBa, Tbpryemun Ha Bbnrapckarta doHgoBa 6opca
Al ce ObpxaT KaTo [ObMArOCPOYHU WMHBECTUUMU. B CcbOTBETCTBME C nonuMTUKaTa Ha
[pyXecTBOTO He ca M3BbPLUBAHM CMEeLUPUYHM XeMKMpally OEAHOCTM BbB Bpb3ka C Te3n
nHBecTULMK. [leMHOCTTa Ha Te3un ApyXXecTBa ce HabnogaBa Ha perynspHa 6asa 1 KOHTPONbT
WUNN 3HAYUTENHOTO BIUSIHME BbPXYy TE3U APYKecTBa Ce W3NonseaT, 3a Aa ce noaabpXa
CTOMHOCTTA Ha UHBECTULIMUTE B TE3UN OPYXKECTBA.
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AHAJIN3 HA KPEQUTHWUS PUCK

KpeauTHUSIT puck npeacraBnsiBa pUCKbT AaAEH KOHTPareHT Aa He 3annaTu 3agbiKeHUeTo cu
kbM [pyxecTBoTo. [py)KECTBOTO € W3MOXEHO Ha TO3M PUCK BbB Bpb3ka C pasfuyHu
hbMHAHCOBM MHCTPYMEHTWU, KaTO Hamp. npu NpeaoCTaBsHETO Ha 3aeMu, Bb3HUKBAHE Ha
B3EMaHusi OT KIMEHTW, Aeno3mpaHe Ha cpeacTBa W Apyriu. ManaraHeto Ha [1py»KeCcTBOTO Ha
KPEeAUTEH PUCK € OorpaHnyeHo Ao pas3Mepa Ha GanaHcoBaTa CTOMHOCT Ha (hUHAHCOBUTE
aKTUBW, NPU3HATU B Kpasi Ha OTYETHUS NEepMos, KakTo € MOCOYEHO MO-A0NY:

2023 . 2022 .
XWUn. NnB. XUn. nB.
Fpynu comHaHCOBU aKTUBU —
6anaHCOBU CTOMHOCTMU:
LileHHM kHuxa / conHaHCcoBM akTUBM / 262 876 245 912
MpenocTtaBeHu 3aemu 16 267 32 707
B3semaHusl OT CBbp3aHu nuua 174 150 166 712
TbLpProBCKU U Apyrv B3eMaHus 6 516 6 701
Mapuv 1 napu4yHU eKBUBAnNeHTU 68 580 68 651
BanaHcoBa cTOMHOCT 528 389 520 683

[pyxecTBOTO pefoBHO crneau 3a HeU3MbfHEHWMETO Ha 3a4bIPKEHUSITA HA CBOM KITMEHTU U
APYr KOHTPareHTW, yCTaHOBEHU MHAMBUAYANHO UK Ha rpynu, U M3non3ea Tasun nHdopmaums
3a KOHTPOI Ha KpeauTHUS puck. MonuTrka Ha [lpy>KecTBOTO € Aja M3BbpLLBA TPaH3aKLUM camo
C KOHTpareHT c [O6bLP KpeaUTeEH PENTUHT. PbKOBOACTBOTO Ha [py>KECTBOTO CHMTA, YE BCUYKM
ropecrnomeHaT (hMHaAHCOBM aKTUBWU, KOUTO He ca Gunu oGesLeHsiBaHW MUK ca C HaCTbMuN
nagex npes npeactaBeHUTe OTYETHU Nepuoam, ca PMHAHCOBU aKTMBWU C BMCOKa KpeauTHa
oLieHKa. [pyXecTBOTO He e NpedocTaBssio (YMHAHCOBUTE CU akTMBM kaTo obesneveHue no
APYrn cOenku.

Mo oTHOWeHMe Ha TbProBCKUTE M ApYrn B3eMaHus [IpyXecTBOTO He € W3MOXEHO Ha
3HaUMTENeH KpeauTeH PUCK KbM HUTO €OUH OTAEeNeH KOHTpareHT Wnu KbM rpyna oT
KOHTpareHTW, KOUTO MMAaT CXOAHW XapaKTepPUCTUKW. TbproBCKUTE B3EMaHWsi Ce€ CbCTOAT OT
ronam Opo KIMEeHTU B pasfnMyHU uHAYCTpUM u reorpadpckn obrnactu. Ha 6Gasata Ha
NCTOPMYECKN MOKa3aTenn, pbKOBOACTBOTO CYMTA, Y€ KpeauTHaTa OLEeHKA Ha TbProBCKU
B3eMaHusl, KOUTO He ca C U3Tekbi nagex, e nobpa.

KpeauTHUSIT pUck OTHOCHO Mapuv U NapuyHU eKBUBANeHTU U cpeacTBa Ha NapuyHus nasap ce
cyMTa 3a HECbLUECTBEH, Tbil KaTO KOHTpareHTuTe ca 6aHkuM ¢ gobpa penyTauus U BUCOKa
BbHLUHA OLEHKa Ha KpeauUTHUS penTuHr. BbanaHcoBuTe CTOMHOCTM OnucaHu no-rope,
npeacTaBnsaBaT MakcMMariHO Bb3MOXHOTO M3naraHe Ha KpeauTeH puck Ha [pyxecTBoTo Mo
OTHOLLEHME Ha Te3n PUHAHCOBU UHCTPYMEHTMW.
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AHAJIN3 HA JTINKBUOHNSA PUCK

JIVKBMOHMAT puUCK npeactaBnsiBa puUckbT [pyXecTBOTO [a He MOXe [a noracu cBouTe
3agbikeHns. [pyKecTBOTO nocpella Hy>XauTe cv OT NIMKBUOHW CpeacTBa, KaTo BHUMATENHO
cneav NnailaHnaTa no noracuTeNTHUTE NNaHoOBE Ha ObIITOCPOYHMUTE (DMHAHCOBY 3a0bIDKEHMS,
KaKTO M BXOASALWMTE M U3XOOSALWM NMAPUYHM NOTOLM, Bb3HWKBALLM B XOA4a Ha onepaTvMBHaTa
[EenHOoCT.

Hyxxgute oT NUKBMOHWM CpeaCcTBa ce CneasaTt 3a pasnuyHM BpeMEBU Nepuoan - eXXxeaHeBHO U
exxeceiIMNYHO, KakTo 1 Ha 6asaTta Ha 30-aAHEeBHWM NPOrHo3u. HyxxauTte oT NUKBMAHM CpeacTBa
B AbArocpoyeH nnax - 3a nepuogmn ot 180 n 360 gHW, ce onpependat mecevHo. Hyxxante ot
napu4Hn cpeacTBa Ce CpPaBHSIBAT CbC 3aeEMUTE Ha pasnonoXeHune, 3a Aa 0baaTt yCTaHOBEHU
M3NULIBUKW 1N gepnunti. To3n aHanua onpeaens ganv 3aeMuTe Ha pasnosiokeHue Le ca
OOCTaTbyHW, 3a Aa NOKPUST HYXXAUTe Ha [py)XecTBOTO 3a nepuoaa.

[pyXecTBOTO AbPXMW NapuvyHM HanMYHOCTW, 3a Oa nocpelwla NUKBMOHWUTE CU HyXaM 3a
nepvoan ao 30 gHu. Cpeactea 3a AbNTOCPOYHUTE NIMKBUAHU HYXOW Ce ocurypsieat uypes
3aeMun B CbOTBETHUS pasmMep M npodaxbta Ha AbNroCPOYHM (PUHAHCOBU aKTUBMW.

Kbm 31 pgekemBpu 2023 r. nagexute Ha [OroBOpHWUTE 3aabibkeHus Ha [pyxecTBOTO
(cbaobprKaLWm NMXBEHW MNaLLaHns, KbOETO € NPUIoXMMo) ca 0b6o6LLEeHN, KakTo cneaBa:

31 nekemBpm 2023 r. KpaTtkocpoyuHu ObnrocpoyHu
[o 6 meceua [o 12 meceua OT1 2 pno 5 roguHmn
XWn. nB. XWn. nB. XWn. nB.
3agbmKkeHUsa KbM 6aHKu U gpyru 5092 ) 2957
3aemu

Jlnxeu 8 196 235
3aabmKeHUA KbM CBbP3aHM nuua 101 030 71940 13 687
Nnxeu 377 2223 596
THpProBcku U Apyru sagbimKeHNs 329 - -
O6wo 106 836 74 359 17 475
31 nekemBpu 2022 r. KpaTtkocpo4Hu ObnrocpoyHu
[o 6 meceua [o 12 meceua OT 2 0o 5 roguHn
XWn. nB. XWn. nB. XWn. nB.

3agbmKeHUsa KbM 6aHKu 1 gpyru
3aemu 9483 5215 16 546
NnxBu 31 47 662
3agbmKeHUs KbM CBbpP3aHu nuua 81 230 70 063 35 558
JNluxeum 59 2703 2620
THLpProBCcKu 1 Apyrv 3agbIinKeHUs 153 R B
o6uo 90 956 78 028 55 386

CTOMHOCTUTE, ONOBECTEHN B TO3M aHanNu3 Ha nagexXumTe Ha 3aablDKeHUdTa, npeacraBndBart
HEOWNCKOHTUPAHUTE Napun4HW noToun no AOorosopuTe, KOUTO MoOrat fga ce pasiundaBaTt OT
©anaHcoBUTE CTOMHOCTU Ha 3abJIKEeHUATa KbM OTYETHATA AaTa.
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PUHAHCOBUTE AKTUBU KATO CPELCTBO 3A YINPABJIEHUE HA JINKBULOHUA PUCK

I'Ipm oueHABaHEeTO W ynpaslieHNETO Ha JMMKBUOAHUA PUCK ,D,py)KeCTBOTO OoT4yMnTa OYaKBaHUTE
napun4HuM notoun oT cblechoam MHCTPYMEHTH, Nno-cneumanHo Harnn4dHnuTe napudHun cpencrtea u
TbpProBCKn B3eMaHuA. Hanuynute napun4yHn pecypcu n TbPproBCKU 1 opyrn B3emMaHnd Haasuilasat
SHAYUTENHO TEeKyLUnTe HYXOU OT U3XOoAsALl napuyeH noTOK. CbrnacHo cknioyeHuTe aoroesopu
BCUYKN NMapUyHK NOTOLUNM OT TbProBCKM U APYrn B3eMaHuUA ca AbJHXMMKU B CPOK A0 1 roguHa.

OL|EHSIBAHE 10 CITIPABELJ/INBA CTOUMHOCT
®uHaHCcOBUTE aKTUBM KaTO CPEACTBO 3a ynpaBrieHMe Ha IMKBUAHUA PUCK

Mpu OUEHsIBAHETO M YNPaBEHWeTO Ha JNUKBUAHWUA PUCK [1pY)XEeCTBOTO OTYMTa O4YaKBaHUTE
MapuyYHy NOTOLM OT (PUHAHCOBU MHCTPYMEHTU, NMO-CreLmnanHo HanuyHuTe napuyHu cpeacrsa u
TbProBCKU B3eMaHus. HanuuHute napuyHn pecypcu v TbProBCKM U OApYrv B3EMaHUs HaasuLlasaTt
3HAYMTENHO TEKYLUMTE HYXOM OT M3XoAsll napuyeH noTok. CbrmacHO CKMHYEHUTE [0roBOpu
BCUYKM MapPUYHM MOTOLM OT THPrOBCKM M APYrY B3eMaHWs ca ObIHKUMU B CPOK A0 1 roauHa
meceLa.

OueHsiBaHe No crnpaBeasivBa CTOMHOCT
OueHsiBaHe No crpaBeaiBa CTOMHOCT Ha (PUHAHCOBU MHCTPYMEHTU

CnpaBegnuBaTa CTOMHOCT Ha (pMHAHCOBM UHCTPYMEHTU € NpeAcTaBeHa B CPaBHEHME C TsaxHaTa
GanaHcoBa CTOMHOCT KbM Kpasi Ha OTYETHUTE Nepuoan B crieaHaTa Tabnuua:

®duHaHCOBM aKTUBM Kbm 31 gekemBpu 2023 r. Kbm 31 gpekemBpu 2022 r.
CnpaBeanuBa BbanaHcoBa CnpaBepnuBa BanaHcoBa

CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

XWn. nB. XWn. nB. XWn. nB. XwUn. nB.

DUHAHCOBW aKTUBW, OTYMUTaHMU

no cnpaeennnBa CTOMHOCT B 255 693 255 693 238 772 238 772
nevyan6ara v 3arybarta
DrHAHCOBW aKTMBM,
OLIEHSIBAHW MO cripaBennvea
CTOWHOCT npe3 apyr
BCeOOXBaTEH A0X0A

7183 7183 7 140 7140

262 876 262 876 245912 245912

CnepHarta Tabnuua npeacrtaBss OMHAHCOBUTE akTUBW, OTYMTaAHW MO crnpaBedniMBa CTOMHOCT B
oTyeTa 3a (PUMHAHCOBOTO CbLCTOSIHME, B CbOTBETCTBME C WepapxusiTa Ha chpaBegnuearta
CTOWHOCT.

Tasn nepapxus rpynvpa pMHaHCOBUTE aKkTUBU U NAcKBY B TPM HUBA Bb3 OCHOBA Ha 3HA4YMMOCTTa
Ha BxopsiaTta MHopmaLuus, U3nonseaHa npv onpeaensHeTo Ha cnpaBeanMBaTta CTOMHOCT Ha
(bMHAHCOBUTE aKTVBK M Nacvsu. Mepapxuata Ha cnpaseanueaTta CTOMHOCT BKMOYBA CEAHNUTE
HMBa:
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- 1 HMBO: NasapHu UeHN (HEKOPUrMpaHM) Ha aKTUBHW Mas3apu 3a MAEHTUYHM aKTUBU UMK
nacuBm;

- 2 HMBO: BXOfsLLa MHOPMaLUS, pasnmyHa OT NasapHN LiEHW, BKIOYEHN Ha HUBO 1, KOSITO
MOXe ga 6bae HabrogaBaHa Nno OTHOLLEHWE Ha JafAeH akTUB, UM NPSIKO (T. €. KaTo LEeHK)
WM KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); n

- 3 HMBO: BXOAsLWa nHdopmaunsa 3a gageH akTue, KOATO He e 6asnpaHa Ha HabngasaHm
nasapHu JaHHW.

[JaneH uHaHCOB akTMB ce Krnacuduumpa Ha HaW-HUCKOTO HMBO Ha 3HadMma Bxodlla
NHopMaLms, U3nonsBaHa 3a onpeaensHeTo Ha cnpaBeanmeata My CTOMHOCT.

®drHaHCOBUTE aKTMBM, OLIEHSIBAHM MO ChnpaBedsiMBa CTOMHOCT B OT4yeTa 3a (OMHAHCOBOTO
CbCTOSIHME, Ca FPYNMpaHn B CNeaHUTE Kateropum cbobpasHO Mepapxmsta Ha cnpasegnvearta
CTOWHOCT.

31 pekemBpwu 2023 r. HuBo 3
XWn. nB.

AKTNBM

AKLMN N OBNTOBU UHCTPYMEHTU, KOUTO HE Ce TbpryBaT 60pcoBo 262 876

O6bwo 262 876

31 pekemBpwu 2022 r. HuBo 3
XWn. nB.

AkKTUBM

AKLMN N ObNTOBU MHCTPYMEHTU, KOUTO HE Ce TbpryBaT 60pcoBo 245 912

O6wo 245912

[Mpes3 oTyeTHUTE Nepmoan He e umarno TpaHcdepn mexay Huea 1 un 2.
OnpepensiHe Ha cnpaBeAnMBaTa CTOMHOCT

MeToauTe M TEXHUKUTE 3a OUEHsIBAHE, W3MNOSi3BaHu npn onpeaeridHeTo Ha cnpaseasimBata
CTOWHOCT, He ca NPOMEHEHN B CpaBHEHNE C NMpeaxoaHUd OTHETEH nepuroa.

AKUMM N ABFOBU UHCTPYMEHTU, KOUTO He ce TbpryeaTt 60pcoBo:

Mpn onpepensHe Ha crnpaeBeanuBata CTOWHOCT Ha (PUHAHCOBUTE WHCTPYMEHTU Ha HuBo 3
[pyXecTBOTO M3NON3Ba HE3aBUCUMU oueHUTeNn wu/wvnn  cepTudmumpaHn  UHaHCOBK
aHanusatopu. M3nonseBaHuTe noaxoau 3a onpedensHe Ha crpaBednuBata CTOMHOCT ca
NpUXo4eH Noaxoa U/vnu cpaBHUTENEH NoaxXon.

I'IpM onpeaendHe Ha crnpaBeanneata CTOMHOCT npun npunaraHe Ha CpaBHUTEITHUA NoAxod ca
n3non3BaHun cnegHnTe metTogn:

. MeToa Ha nasapHuTe aHanosu
. MeTtoa Ha guckoHTUpaHe Ha napuyHuTe notoum (DCF)
. MeTopg Ha ynctaTa ctomHocT Ha akTusute (NAV)

HeHabniogaemmnte n3tovHMUM Ha MHGpOPMALMS 3a ONpedensHe Ha crnipaBegnmBaTa CTOMHOCT ca
KoemUmneHTn 3a cpaBHUTENHA OLIEHKA Ha MpPOrHo3HaTa nevanta Ha OCHOBa Ha CbOTHOLLEHMETO
MKOHOMMYECKa CTOMHOCT KbM OrnepaTuMBHa nedanba, o4yakBaHM ObAeln napuyHM noTouwm,
reHepupaHu oT MHCTPYMEHTA, onpeaensiHe Ha KopurMpaH AUCKOHTOB MPOLEHT, U3rpageH Ha 6asa
CXOOHW EMUTEHTU, KOpUrMpaH ¢ AOMbIIHUTENHA PUCKOBA NPEMUS, OTYMTaNKM cneundukmTe Ha
eMUTeHTa 1 Apyrn HeHabngaBaHy NasapHU SaHHWN.
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[bnroBute MHCTPYMEHTU, Ca OLIEHEHWN MO cnpaBefnvBa CTOMHOCT, Ha 6asaTa Ha uHdopmaums,
Knacudpmumpalla ce B HUBO 3 NoO repapxusTa Ha cnpaBegnvBuTe CTOMHOCTUM. M3nonssaHaTta
TEXHMKA 32 OLEHsIBaHE € MEeToA Ha AUCKOHTMpaHWUTE napuyHu notouu. Npun HEro ANCKOHTOBUAT
NpoLUeHT e hopMmnpaH 4pe3 AoxoaHocTTa Ha aHanornyHmn [LK, kopurmpaHa ¢ puckoBa npemus,
OTpassiBallla pucKka Ha CbOTBETHUS eMUTEHT. [locoyeHaTa obLua puckoBa npemus ce dhopmmpa
no MeToda Ha HagrpaxgaHeTo Ha npemMuy (OOXOAHOCT A0 nagex Mno eMucust aHanor,
npuTexXaBalla CXOOHU XapaKTepUCTUKN, KOpUrmpaHa c AoMbIHUTENHA NpeMus no nogpasbupatxe,
oTpassiBallia pucka Ha CbOTBETHUSA EMUTEHT).

B cnepgpawata tabnuua e npeActaBeHa B3aMMOBpb3kaTa MeXay Knio4yoBUTe HeHabnogaemu
AaHHU 1 cripaBeaIMBMUTE CTOMHOCTYM 3a PasNUYHUTE TEXHUKWN Ha OLIEHKa:

3HayMMu HeHabngaemu B3avmoBpb3ka Mexay krnoyoBuTe HeHabnogaemm
TexHuKa 3a oLeHsiBaHe .
BXOASALMN JaHHK OaHHW 1 cnpaBegnuBaTa CTOMHOCT
[NCKOHTOB NPOLIEHT, 3HaunTenHo yBenuyeHne Hag 6e3puUckoBUS NNXBEH
[NCKOHTMPaHW NapuyHn
noToLM KOpUrupaH 3a pucka Hag NPOLIEHT LLie JoBeAe A0 NO-HUCKa cripaBennvBa
Ge3puckoBaTta npemus CTOWHOCT
[NCKOHTUPaHN NapuyHK CpepHonpeTerneHa LeHa Ha HapacTtBaHe Ha cpegHonpeTerneHara LeHa Ha
noToum kanutTana KanvTana we goseae 40 No-HMUCKa cnpaesennimea
CTOMHOCT
HeTHa cToMHOCT Ha . YBenuueHne Ha 6posi Ha EMUTUPAHNUTE akLuMK, Lie
Bpol eMuTUpaHn akumm .
aKkTuBuTe BOAW [0 NOHWXEHWe B CTOMHOCTTa Ha efHa akuus
HeTHa cTOMHOCT Ha . YBenuyeHne Ha CTOMHOCTTa Ha HETHUTE aKTUBM, Le
CTOWMHOCT Ha HETHUTE aKTUBM .
aKkTuBuTe BOAW [0 NOBULLEHNE B CTOMHOCTTA Ha eHa aKuus

CnepnHarta Tabnuua npeacraBsi HUBaTa B Mepapxmsita Ha HePUHAHCOBW akTUBU KbM 31 AekeMBpU
2023 r., oLueHsIBaHN NepUOgUYHO MO CnpaBeasiMBa CTOMHOCT:

31 pekemBpwu 2023r. HuBo 3
Xwn. nBe.

MHBECTULMNOHHN UMOTHU:

- 3eMU 1 crpagm 30 122

31 pekemBpwu 2022 r. Hueo 3
XWn. nB.

MHBEeCTULMOHHUN UMOTHU:
- 3eMU 1 crpaau 35 831
3emsa u crpagn (Hueo 3)

Mpn oueHkaTa Ha MHBECTULMOHHUTE UMOTK € M3Non3BaHa KOMOBUHaLMS OT METoAN— METOA Ha
CpaBHUTENHUTE nNpoaaxOu, BellHa CTOMHOCT W MpUXOAeH MeTond nopaau creumdukata Ha
UMOTUTE W HaNMYMEeTo Ha HabngaBaHW LEHW Ha CKOPOLUHU caenku. VIHBECTULMOHHUTE MMOTK
ca npeoueHeHn kbM 31 gekemBpun 2023 .

ChbluecTBeHM HeHabnogaBaHn 4aHHM ca CBbP3aHu C KopekumMsiTa 3a cneumnduyH1uTe 3a 3eMuTe 1
crpaguTe Ha [py>ecTBOTO (haKToOpM KaKTO M JOMYyCKaHUsi 32 OYaKBaHU NapuyHy NoTouu, Hopma
Ha OUCKOHTMpaHe W apyrn. CTemneHTa M nocokata Ha Tasu KOpekuuuTe 3aBucu oT 6post U
XapaKkTepucTUKMTEe Ha HabnogaBaHUTe NasapHU CAENkM C NOA06GHN UMOTU, KOMTO ca M3Nos3BaHu
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3a uernnTte Ha oueHKarta. an/I NnoKa4vyBaHe Ha nNal3apHUTe LEHW Ha MU3MNoJs3BaHNTE 3a CPaBHEHUETO
MMOTWU, KaKTO U Npn HapacTBaHe Ha napu4H1UTE noToun n HamariaBaHe Ha AUCKOHTOBATa HOpMa
CTOMHOCTTa Ha UMOTUTE LLEe yBenun4u.

MonuTtuka u npouenypu 3a ynpaBreHne Ha kKanutana
Lienute Ha [pyxecTBOTO BbB Bpb3Kka C ynpaBrieHve Ha kanuTana ca:

e [Oa ocurypu crnocobHocTTa Ha [pyXecTBOTO [[a NPOAbMKM [a CblIecTBYBa KaTo
AeNCTBaLLo NpeanpuaTue; u

e [1a OCUTrypun ageKkBaTHa peHT86VIJ'IHOCT 3a cobCTBEHMUMTE, KaTo onpegend ueHata Ha
ycnyrmte Cn B CbOTBETCTBME C HABOTO Ha pUCKa.

ﬂ,py)KeCTBOTO HabnogaBa kanvTana Ha 6asaTta Ha CbOTHOLLEHMETO Ha KanuTasn KbM HETHUS AbIr.

,D,py)KeCTBOTO onpeagena Kanutayg Ha OCHOBaTa Ha OanaHcoBaTa CTOMHOCT Ha cobCTBEHUS
KanuTtarn, npeacrtaBeHn B oT4eTa 3a (bl/lHaHCOBOTO CbCTOAHME.

HeTHMAT abnr ce usyncnsisa kato o6l Abnr, HaManeH ¢ GanaHcoBaTa CTOMHOCT Ha napuTe U
napu4yHUTE eKBMBaNeHTN.

Llenta Ha [Ipy>keCcTBOTO € Aa Noaabpka CbOTHOLLEHNETO Ha KanuTarn KbM HETEH ObAr B rpaHULN,
KOUTO @ OCUrypsiBaT perieBaHTHO M KOHCEPBATMBHO CbOTHOLLEHUE Ha (hMHAHCMpPaHe.

OpyXecTBOTO ynpaBnsiBa CTpykTypaTa Ha kanutana v npaBu HeobXxoauMmute MnonpaBku B
CbOTBETCTBME C NPOMEHUTE B UKOHOMMYEcKaTa OOCTAHOBKA M PUCKOBUTE XapaKTEPUCTUKU Ha
CbOTBETHUTE aKTUBMW. 3a Aa noaabpka Uiy KopurMpa kanutanoBaTa CTpykTypa, [pyKecTBOTO
MOXXe ja NPOMEeHM cymMaTa Ha OAMBUAEHTUTE, U3NMaLlaHu Ha akuMoHepuTe, Aa BbpHE KanuTan Ha
akuMoHepuTe, Aa eMUTpa HOBU akUMW UNu Aa npodaze akTUBM, 3a Ja HaManu 3aabibKeHusita
cu.

KanuTtanbT 3a npeacTtaBeHUTE OTYETHM Nepuoan Moxe aa 6bae aHanuanpaH, Kakto crieasa:

2023 2022

XWn. NnB. XUn. nB.

CobcTBeH kanuTan 1144 348 1125 654
KanuTtan 1144 348 1125 654
+0wbnr 204 172 222 366
- Mapun n napnyHn ekBnBaneHTn (68 580) (68 651)
HeteH gbnr 135 592 153 715
C1HbOoTHOLLUeHMe Ha KanuTasn KbM HeTeH AbNr 1:0.12 1:0.14

CovoTHoweHreTo npe3 2023 r. ce 3anasBa cblloTO kato 2022 r. [IpyXecTBOTO € cnasuso
yCNoBusATa BbB BPb3Ka CbC CBOMTE AOrOBOPHU 3a4bIHKEHUS.
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HeknapauusaTta 3a KopnopaTMBHO ynpasrneHue Ha XumumnopTt A[l e usrotseHa cbrnacHo
onpeaeneHnTe OT GBbNrapCcKOTO 3aKOHOAATENCTBO M3UMCKBAHUA U NPUHUMNK 3a AO6pO
KOpNopaTUBHO ynpaBneHue, 3anoxeHu B HauuMoHanHus Kopekc 3a KOpnopaTUBHO
ynpasneHue, TbproBckus 3akoH (T3), 3akoHa 3a ny6nn4yHO npeanaraHe Ha LIeHHU KHUXa
(3MNuUK), 3akoHa 3a cyetoBoacTBoTO (3C), 3akoHa 3a He3aBUCUM thuHaHcoB oguT (SHPO)
M OpyrM 3aKOHOBU U NOA3aKOHOBU aKTOBE M MeXAYHapoAHO NpuU3HaTM CTaHOapTw.
HeknapauusiTa 3a KOPNOPaTUBHO yNpaBrieHNe € NU3roTBeHa CbIMacHO U3UCKBaHUATA Ha Y.
39 ot 3C 1 Ha un. 100H ot 3MMLK.

21.Uudpopmauma no un. 100H, an. 8, 7.1 u 1. 2 ot 3MMNKL,

BHegpsaBaHe, npunaraHe v cnassaHe no uenecbobpasHoCT NpuHUunuTe Ha HaumoHanHns Kogekc
3a KopnopaTuBHO ynpasneHune oT Xumumnopt AL

Ot 18 gHyapu 2008 r. XumumnopTt AL ce npucbeamHsBa kbM HaunoHanHus kogekc 3a
KOpnopaTMBHO ynpaBieHne 1 oCbLLeCcTBABa AENHOCTTA CU B CbOTBETCTBME C HEMOBUTE NPUHLMMNK
n pasnopenom.

B cBogata genHoct XummnmnopT ALl ce pbKoOBOAM OT HaUMOHANHUTE NPUHLMNKM Ha KOpHopaTUBHO
ynpaBneHue, npenopbyYaHu 3a npunaraHe oT HauuoHanHata KOMWUCUS MO KOPNopaTMBHO
yrnpaBneHune, oTpasaBaliM MexagyHapoaHu ctaHgapTn 3a 4obpo KOpnopaTMBHO yripasneHue m
Ao6pu npakTukun. [lenctemaTa Ha pbKOBOACTBOTO HA XumumnopTt Al ca B NoCoKa yTBbpXaaBaHe
Ha npuHuMnuTe 3a [o6po KOpnopaTMBHO ynpaBrieHWe, MNoBMWAaBaHe Ha [JOBepuMeTo Ha
aKkuMoHepuTe, UHBECTUTOPUTE M NULATa, 3aUHTEPECOBaHN OT ynpaBSfieHWETO U OeMHOCTTa Ha
OpyxecTBoTO. PbKOBOACTBOTO Ha XumumnopT AL cuuTa, 4Ye edeKTMBHOTO MpuraraHe Ha
[o06puTe NPakTUKM 3a KOPNopaTUBHO YNpaBrieHne JONPUHACAT 3a MOCTUraHe Ha yCTOMYUB pacTex
N ObIArocpoyHUTE Lenun Ha [dpyKeCcTBOTO, KaKTO M 3a YCTaHOBsIBAHE Ha Mpo3payvyHu U YEeCTHU
B3aMMOOTHOLLEHNS C BCUYKM 3aMHTEPECOBaHM CTPaHMW.

NHdopmaumnsi OTHOCHO NpakTUKUTE Ha KOprnopaTUBHO YyrpaBreHue, KOMTO ce npunarat oT
eMUTeHTa B JOMbI/IHEHME Ha KOAeKca 3a KOprnopaTUBHO ynpasrieHue, ogobpeH OT 3aMEeCTHUK-
npegcenaTens, Unu Apyr KOAEKC 3a KOpropaTUBHO ynpaeBreHue.

Xumumnopt AL He npunara B AoMbiHEHWE Ha HauuoHanHus KoAeKC 3a KopnopaTUBHO
ynpaBsneHne Apyrv NpakTUKN Ha KOPNopaTMBHO yrpaBneHue.

ObGsicHeHVMe OT CTpaHa Ha eMUTEeHTa KOM YacTu Ha KOAekca 3a KoprnopaTMBHO YyrpaBrieHue,
onobpeH OT 3aMecTHuK-NpeacenaTtens, UM ApYyr KOAEKC 3a KOpropaTMBHO YyrpaBrieHue He
cnasBa W KakBM Ca OCHOBaHMSITA 3a TOBa, CbOTBETHO KOrato EMWUTEHTLT € pewwun ga He ce
no3oBaBa Ha HMKOe OT MpaBuiaTa Ha Kofekca 3a KopropaTMBHO yrpaBlieHue.

OCHOBHMAT NpMHUMN 3a NpunaraHe Ha HauuoHanHua Kogekc 3a KopropaTvBHO yrpasrneHue e
npuvHuMna ,cnassanm unu obsacHaBan”. [pyXecTBOTO ce CTpeMu [a cnassa Mpenopbkute Ha
Kopekca, a B cnyyan Ha OTKNOHEHWe, pbKOBOACTBO MYy [aBa pas3siCHEHUS OTHOCHO NPUYUHUTE 3a
HecrnasBaHeTo My.
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XumumnopT ALl npeacTaBs HacTosWwaTa nHpopmaums no oTHoLeHne cnassaHeTo Ha Koaekca, v
cblaTta we 6bae nybnukyBaHa 1 Ha enekTpoHHaTa CTpaHuLa Ha OpY>XeCTBOTO.

NH®OPMALUA 3A KOPITOPATUBHOTO PbKOBOLCTBO

Xumumnopt Al e nybrnu4HO ApYyXecTBO C ABYCTENeHHa cuctema Ha ynpasreHue. Bcuyku
yneHoBe Ha YnpasuTtenHusa CbeeT n Ha HagsopHusa CbBeT OTroBapsAT Ha 3aKOHOBUTE M3MCKBAHWS
3a 3aemaHe Ha ONTbXHOCTTa UM.

Opranu Ha ynpaBneHue Ha [pyxecTtBoTo ca: O6wo cbbpaHue Ha akumoHepuTe, Han3opeH cbBeT
M YnpaBuTeneH CbBeT.

UneHoBe Ha Haa3opHua CbBET:
1. MuBecT Kenutbn AL,

2. LUKB Mpyn EAL;
3. MapunaHa baxgaposa.

UneHoBe Ha YNpaBuUTesnHus CbBET:
1. AnekcaHabp Kepesos

2. 'Bo KameHoB

3. MapuH Mutes

4. Muponto6 VesaHoB

5. Hukona Muwes

6. LiBeTtaH botes

OcHo8HU hyHKYuU, 3a0bJKEHUsT, CmpPyKkmypa u KoMrnemeHmMHocm

HapsopHuat ceeeT Ha XumumnopT ALl ce cbCTOM OT TpUMa YneHa. Tor ocbLlecTBABa perynsapeH
KOHTPON BbpXy AENHOCTTa Ha YNpaBUTENHUA CbBET OTHOCHO YMpaBfieHWETO Ha LPYKECTBOTO
KaTo rapaHTupa, Ye gencreuata Ha YC yBenuyasaTt usrogaTta Ha akuMoHepuTe U CbAencTeaT 3a
npunaraHe Ha npuHUMnuTe Ha Jobpo KopnopaTuMBHO yrpaeneHue B [pyxecTBoTo. Hag3opHusT
CbBET MNpWU HyxXga, MOXe fa npegnpuemMe HeobxooumuTe MpoyyBaHWd, 3a nognomaraHe Ha
M3NbITHEHNETO Ha 3adbilKeHuATa CUM Ype3 KOHCynTauum C ekcrnepTn. HaasopHuAT cbBeT
Ha3Ha4yaBa M 0CBOOOXAaBa 4YneHoBeTe Ha YNpaBUTENHUSA CbBET KaTO ONpeaens rpaHnuumuTe Ha
JernervpaHuTe MM nNpaBoOMOLLMS, HAYMHA Ha MpuraraHe Ha nNpaBoOMOLUMATA UM U YecToTaTa, C
KOSTO ce oTumTaT npef Hero. Hag3opHUAT CbBET NpaBu OLeHKa Ha LSNOCTHOTO NpeAcTaBsHe Ha
OPY>XeCTBOTO, OOpbLLialky chneumManHo BHMMaHME Ha WHdopMauuaTa nonydyaBaHa oOT
YnpaBuTenHusa CbBeT MU NEPUOSNYHO NPaBu CPaBHEHWE Mexady MOCTUrHaTUTE U MNAaHupaHuTe
pe3ynTaTu, KakTo U aHanu3 Ha NpuynHUTE 3a ToBa. Haa3opHMAT cbBeT Habnogasa u KOHTponvpa
npoLeca Ha paskpuBaHe Ha MHpopmMauus 3a [pyecTBoTO.

HansopHUAT CcbBeT € BKMYWN OrPaHUYEHUss B CBOMTE BbBLTPELIHM MNpaBuria OTHOCHO
MaKkcumanHusi 6pon Ha ApyXKecTBaTa, B KOUTO YNieHoBeTe Ha YnpaBuTenHust u HagsopHusi cbeeT
Ha ,Xumumnopt” ALl yyacTBaT B ynpaBUTENHM N KOHTPOSHW OpraHu, y4acTueTo B KOUTO Ce cymTa
3a NPUEeMnMBO, C Ornea U3MCKBAHETO 3a ePEKTMBHO MU3NbIIHEHNE HA 3a4bIPKEHUSITA KaTO YneH
Ha CbBETUTE Ha APYXeCTBOTO. Haa30pHUSIT CbBET e onpeaenun KpuTepum, KOUTo pasrpaHnyaeat
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ydacTtuaTa B APYrn TbProBCKM ApPYyXeCTBa, B 3aBUCMMOCT OT 3aeMaHaTa Nno3numna B TAX N BpEMETO,
KOEeTO BCAKa OT No3nunmnTe N3ncKea 3a n3nbJiHeHe Ha CbOTBETHUTE 3aAbITXKEHUA.

Cnasankn usucksaHusaTa Ha 3[MMMNUK n YctaBa Ha gpyxecTtBoTo, Hag3opHUSAT cbBeT npu
HeobXxooMMOCT npepasrnexga CTpykTypaTta Ha YnpaBUTENHUS CbBET, pasnpedeneHneTto Ha
3a4b/MKEHUsATa, NpaBoOMOLLMATA M ONpeaeneHoTo Bb3HarpaXKaeHue Ha BCEKM OT YNleHOBETE Ha
YnpaBuTenHusi CbBET 1 NpY HEO6XOAMMOCT NpeanpueMa Mepku nNo NpomsiHata uMm.

lMpy ocbllecTBsABaHe Ha AeWHOCTTa Cu, YneHoBeTe Ha HaasopHus cbBeT ca ANbXHW Aa
N3NbIHABAT 3a4bJDKEHUATA CU C rpukaTta Ha Aobpust Tbproeew, N0 HayuMH, KOUTO 06OCHOBAHO
cyuTaTt, Ye e B WUHTepec Ha BCUYKM aKUMOHEpPU Ha [ApYyKecTBOTO M KaTo nonssaT camo
nHopmaums, 3a KoaTo 0OOCHOBAHO cuMTaT, Ye € AOCTOBEPHA M MbIlHA, KaKTo U Aa nposBaBat
NOSANHOCT KbM APY>KeCTBOTO No cMmucbna Ha 3IMMUK.

HC Ha gpyxecTBoTO € nognomaraH ot OauteH komuTeT. CTpyKTypaTa u oyHKUMUTE Ha KoMUTEeTa
ca onpegernenu B NpaBunaTa 3a AerMHOCTTa Ha OAUTHUS KOMUTET Ha XummumnopTt AL

YnpaButenHuat cbBeT Ha XummumnopT Al ce cbCTom OT WwecT YneHa. KomneteHumuTe, npaesaTa
N 3a0bibKkeHnATa Ha YNpaBUTENHWS CbBET Ce OCbLUECTBSIBAaT Bb3 OCHOBaA Ha 3aKOHOBUTE
pasnopenbu, pasnopeabute Ha 4enNCcTBaLLMSA B APY>KECTBOTO YCTaB, Ha NpaBuiHKKa 3a Heropara
paboTta, ogobpeH oT HagsopHusa cbBeT. YNpaBUTENHUAT CbBET LOKNaABa 3a AENHOCTTa Cu npes,
Ha[30pHMA CbBET Ha APY)XECTBOTO HaW-Marnko BEOHBX Ha TpU Meceua. YNpaBUTENHUSAT CbBET
yBegomsiBa He3abaBHO npeacedatenss Ha HaO30pHUST CbBET 3@ BCUMYKM  HACTBLMMMM
0obCTOATENCTBA, KOUTO Ca OT CbLLUECTBEHO 3HAYEHUE 3a OPYKECTBOTO.

YnpaBuUTENHUAT CbBET NPEeAOCTaBs Ha HaA30pHMA CbBET rogulHns oMHaHCOB OTYET, AoKNaja
3a AeHOCTTa 1 JoKnada Ha permcTpupaHvsa OamMTop, KakTo 1 NpeanoXeHneTo 3a pasnpeneneHne
Ha neyanbaTa, KOeTOo Lle HanpaBu Npea obWwoTo cbbpaHne Ha akUuMOoHepUTE. YNpPaBUTENTHUAT
CbBET ynpasnsiBa B CbOTBETCTBME C YCTAHOBEHUTE BM3US, LIeNn 1 cTpaTterns Ha Xumumnopt AL
UneHoBeTe Ha YnpaBUTENHUSI CbBET Ce PbKOBOAAT B CBOSITA AEWHOCT OT oOLionpueTuTe
NPUHLMNKX 32 NOYTEHOCT U ynpaBreHcka u NnpodecrnoHanHa KOMMNeTEeHTHOCT.

UN360p u oceoboxxdasaHe Ha Y/lIeHO8e Ha cbeemume

UneHoBeTe Ha HapgsopHusi cbBeT ce msbupaT u ocBoboxgaBatr OT ob6WoOTO cbbpaHue Ha
aKkumoHepuTe, CbrnacHo 3akoHa 1 YcTtaBa Ha [JpyXecTBoTO.

UneHoBeTe Ha YNpaBuTENHUS CbBET ce u3bupaT oT Hag3opHUst CbBET, KOWTO onpeaenst TAXHOTO
Bb3HarpaxgeHne n MoXe rv 3aMeHu no BCSIKO BPEME.

Bb3HazpaxdeHusi Ha YnpasumenHusi u Had3opHusi cbeemu

O6uwoTto cbbpaHve e yTBbLPAWMNO, pa3paboTeHa OT HagsopHMs CbBET, nonuUTMKa 3a
Bb3HarpaxaeHusita Ha YnpasuTtenuute n HagsopHute opraHn Ha gpy>KecTBOTO.

XumumnopT ALl MOXe Aa uannawia Ha YneHoBeTe Ha Hag3opHus cbBeT 1M YNpaBuUTENEH CbBET Ha
OPY>XECTBOTO KaKTO MOCTOSIHHO (CPUKCMPaAHO), Taka M NPOMEHNMBO Bb3HArpaxgeHve nog
dopmata Ha npemumn, 6oHycu, obnarm cBbp3aHu C NEHCUOHMPaHe, U ApYr MaTepuanti CTUMYnu,
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KOUTO ce AaBaT Bb3 OCHOBA Ha KpUTEPMM 3a OLIEeHKa Ha U3MbIIHEHMETO Ha AenHocTTa. YacTTa Ha
NOCTOSIHHOTO Bb3HarpaxaeHve B obLiMa pa3Mep Ha Bb3HarpaXaeHUeTo crensa Aa nos3sossiea
npunaraHeTo Ha rbBKaBa MOMUTMKA OT CTpaHa Ha [APY)XEeCTBOTO OTHOCHO MPOMEHMMBOTO
Bb3HarpaxaeHve Ha YneHoBeTe Ha Haa3opHUs CbBET U YNpaBUTENHUS CbBET Ha APYXECTBOTO.

B nonuTtukaTa ce cnasBat criegHUTE OCHOBHM NPUHUUNN N KPUTEPUN:

- CbOTBETCTBME HA Bb3HArpaXaeHusiTa C peanu3mpaHeTo Ha BU3Hec uenuTe u ctpaTterusiTa 3a
pasBUTUE Ha OPYXECTBOTO, 3aljuTarta Ha UHTepecuTe M YTBbpXKOaBaHETO Ha LeHHOCTUTE Ha
“Kummmnopt” AL;

- OcurypsiBaHe Ha Bb3HarpaxmaeHue, KOeTo Aa Mo3BOMU MNPUBMMYAHETO, 3aabpXKaHeTo U
MOTUBMPAHETO Ha YNEHOBE Ha CbBETUTE C HEOOXOAMMUTE KayecTBa 3a YCMeLUHO yrnpaBneHue u
pas3BuTME Ha OpYKEeCTBOTO.

- HepgonyckaHe Ha guCKpUMMHALMSA, KOH(PIMKT HA MHTEPEeCcH M HepaBHOCTOMHO TpeTupaHe Ha
yneHoBeTe Ha HaasopHus M YnpaBuUTENHWS CbBET Ha APYKECTBOTO MpW onpedensiHe U
[OroBapsiHe Ha Bb3HarpaxkaeHusTa;

- OTuMTaHe Ha 3aabimKeHusTa n NnpuUHOCa Ha BCEKN ejH OT 4YfieHOBETE Ha yl'lpaBI/ITeJ'IHI/IFI CbBET
B JEeNHOCTTa n pe3yntatute Ha OpyXeCTBOTO.

PbHKkoBOOCTBOTO OMOBeCTsiBa Bb3HArpaXxneHudaTta Ha 4leHoBeTe Ha yI'IpaBI/ITeJ'IHI/IFI CbBET B
CbOTBETCTBME CbC 3aKOHOBUTE HOPMU U yCTpOVICTBeHI/ITe aKTOBE Ha OpYyXeCTBOTO peryndapHoO BbB
BCEKN TpUMece4eH (*)VIHaHCOB oT4yerT. AKLI,I/IOHepI/ITe nmMmart neceH gocTtoun A0 I/IH(*)OpMaLI,I/IFlTa 3a
Bb3HaArpaxneHuaTta.

KoHgpnnukm Ha uHmepecu

UneHoBeTe Ha Hap3opHus u YnpaButenHusi cbBeT M3bsreaT M He AonyckaT peanieH unu
noTeHumnaneH KOH(MKT Ha UHTEPEeCH.

MpouenypuTte 3a n3bsArBaHe U paskpMBaHe Ha KOHMIMKTM Ha MHTEPEeCK ca pernameHTMpaHu B
YCTPOWCTBEHNTE aKTOBE Ha ApY>XeCTBOTO.

Komumemu

B ApyxecTtBoTto yHkuMoHMpa OOuTeH KOMUTET CbrNacHO M3WCKBaHMATa Ha 3akoHa 3a
He3aBUCUMMUSA (PUHAHCOB OAUT OTHOCHO NPeanpUsTUS OT 0BLECTBEH UHTEpPEC.

Ha O6wo cbbpaHne Ha akumoHepuTe Ha OpyxecTBoTo npoBedeHo Ha 30.11.2023 r. no
npegnoxeHne Ha YnpaBuUTENHUA CbBET, akumoHepuTe Ha XumumnopTt A nsbpaxa 3a yneHose
Ha OanTHUA KOMUTET cnegHuTe nuua: npod. Esrenn EBreHunes (npegcenaten), gou. ap. Mxenmc
WMonoscku 1 MarganeHa Wnkoea Ha ocHoBaHue un. 107 ot 3H®O (o6H. OB, 6p. 95 oT1 29.11.2016
r.
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NH®OPMALNA OTHOCHO NPOBEXOAHETO HA O4UT N BbTPELLUEH KOHTPOIJ1

XumumnopT AL uma paspaboTeHa M OyHKLMOHMpaALLA CUCTEMA 3a BbTPELUEH KOHTPOS, KOSTO
rapaHtTMpa npaBUITHOTO WAEHTUMLUMPAHE Ha pUCKOBETEe, CBbp3aHM C [OenHOCTTa Ha
APYXKeCcTBOTO M nognomara edqekTMBHOTO MM  ynpaeneHve; obesnevaBa aAeKkBaTHOTO
YHKLMOHMPAHE Ha CUCTEMUTE 3a OTHETHOCT U pasKkpMBaHe Ha MHAOPMaLUS.

OOUTHUST KOMWUTET npunara usMckBaHusiTa Ha ETWYHMS kogekc Ha npodhecuoHanHuTe
CYETOBOAUTENM 3a POTaLUS Ha PerncTpUpaHnTe 0AUTOPU NPY U3FOTBSIHETO HA NPeaSIoKeHNsTa n
npenopbky Npu n3bopa Ha BbHLUHUTE OAUTOPMU.

Pernctpupan ogutop, nsbpaH oT obwoTo cbbpaHne Ha akumoHepute Ha XumumnopT AL 3a
N3BbpLUBaHE Ha HE3aBNCMM (PMHAHCOB OAUT Ha rOAULIHWUA PMHAHCOB OTYET Ha APY)XECTBOTO 3a
2023 ., e ogutopcko apyxectso PCM BI" OO[, BnncaHo nog Homep 173 B cneuunanHms pernctop
kbm KIMHPO.

C ornepn obeaneyaBaHe eheKkTMBHOCTTA Ha paboTaTta Ha BbHLUHUTE oauTopu Ha XummumnopT AL,
YnpaBuTenHusT cbBeT npunara Mepku 3a ocurypsiBaHe eqeKTUBHOTO W3MbIIHEHWE Ha
3a0b/MKEHUSATA HA OAUTOPUTE Ha OPYKECTBOTO Bb3 OCHOBA Ha WM3MCKBaHWsITA Ha 3akoHa 3a
He3aBMCMMUS (PMHAHCOB OAWT.

NHO®OPMALNA OTHOCHO 3ALLATA HA TTPABATA HA AKUNOHEPUTE

PbkoBoactBoTo Ha Xumumnopt AJ[l rapaHTupa paBHOMOCTABEHOTO TpPeTUpaHe Ha BCUYKU
aKUMOHEPU Ha KOMMaHUATa, BKIIOYUTENHO MUHOPUTAPHU U YYXXAECTPaHHM.

OpyxecTBOTO Npunara yTBbpaeHu MNpasuna 3a opraHn3MpaHeTo 1 NPOBEXAAHETO HA PeaoBHUTE
1 n3BbHpeaHuTe O6LWKM cbbpaHMa Ha aKUMOHEpPUTE Ha APY>KECTBOTO.

[pyXecTBOTO OCUrypsiBa 3alLMTa Ha NpaBaTa Ha akUMOHepuTe CU Ypes:

- Cb3[aBaHe Ha yfnecHeHus 3a akunoHepuTe Aa yvacTsBaTt edekTuBHO B pabotata Ha ObwmTe
cbbpaHusa Ha akUMOHepuTe Ype3 CBOEBPEMEHHO ornoBecTsBaHe Ha matepuanute 3a OCA, Ha
cnegHuTe canMToBe: www.x3news.com, www.investor.bg kakto n Ha www.chimimport.bg.

- NpoBeXAaHe Ha Npo3payHun NpoLeaypu OTHOCHO CBUKBaHE M npoBexaaHe Ha Obwu cbbpaHus
Ha akunoHepuTe — peJoBHN N U3BBbHPEOHW 3acefaHus;

- N3roTBEHM NpoLeaypw No NpeacTaBMTeNicTBO Ha akumoHep B O6LwoTo cbbpaHue, BKITHYUTENHO
npeacrtaBsHe Ha o6pa3uy OT MbSIHOMOLLHM Ha 6bNrapcky U aHIMUNCKK e3KK;

- Bb3MOXHOCT 3a yyacTue B pasnpeferneHnmeTo Ha nedanbarta Ha ApyXeCTBOTO, B Cryyawn, 4e
O6woTo cbbpaHue Ha akuMoHepuTe npuemMe KOHKPETHO pelleHvMe 3a pasnpegensiHe Ha
OVNBWAEHT;

- NpoBeXaaHe Ha NonMTMKa KbM nodrnomaraHe Ha akLMoHepuTe Npu YNpaKHABAHETO Ha TEXHUTE
npasa.

UHPOPMALNA OTHOCHO MNPOLUELYPU 3A PASKPUBAHE HA UHO®OPMALINA

OpyxecTBoTO € npueno ca npaBuna 3a BbTpelwHata WHpopMauMs U BbTPELLHWTE 3a
LAPY>KECTBOTO NULLA, KOUTO pernamMeHTUpaT U 3agbIimKEHNATa, pefa U OTrTOBOPHOCTTA 3a Ny6nnyHo
onoBecTsIBaHe Ha BbTpeLlHa MHdopMauums 3a XummumnopT All, 3a6paHa 3a TbproBusi C BbTpeLlHa
MHpopMaLMs M MaHWNynMpaHe Ha nasapa Ha (UHAHCOBM WHCTPYMeHTW. [lybnuuyHaTa
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nHdopmaums, 3acarawa genHoctta Ha XumumnopT AL e npeacraBeHa Ha BHUMaHWETO Ha
Komucusata 3a dumHaHcoB Hagsop, bbnrapckata dongoBa 6opca A M MHBECTUMLMOHHATA
obwHoCT, KaTo uHGopMaumsaTa Cce  pasnpocTpaHaBa [0  obuwlecTBeHOCTTa  4pes
nHdopmaumoHHata areHums X3 NEWS - www.x3news.com.

Xumumnopt ALl akTyanuaupa perynsipHo KopropaTMBHaTa CW ENeKTPOHHA CTpaHuua
www.chimimport.bg Ha 6bnrapcku M aHrmMUCKNU e3uK, cbobpaseHa No CTPyKTypa M obemM Ha
npegocTaBsHaTa MHopmMaLumsa ¢ npenopbkuTe Ha HaumoHanHua Kogeke n yTBbpaeHutTe oopu
NPakTUKM OTHOCHO CUCTEMUTE 3a pa3KpMBaHe Ha MHOpMaLUS.

Ha enekTpoHHata cTpaHuMua moraT ga Obgat HamepeHu obwa uHdopMauusa OTHOCHO
APY>KECTBOTO M chepuTe Ha AENHOCT Ha BCMYKM KOMMNAHMM OT MKOHOMMUYEcKaTa rpyna, aktyanHm
AaHHW OTHOCHO (PUHAHCOBOTO W MKOHOMUYECKO CbCTOSHME Ha APYXECTBOTO, BKIMOYMTENHO
MEXOVHHUTE U TFOAUWHN (UHAHCOBM OT4eTUM Ha XumumnopT ALl Ha wuHAMBMAyanHa W
KoHconuampaHa 06a3a, KakTo U MHGOPMaLUA OTHOCHO CTPYKTypaTa Ha MKOHOMMYeckaTta rpyna,
KOpNopaTMBHOTO PbKOBOACTBO W yMNpaBfieHWE Ha KOMMAHWSATA, KOPNOpaTUBHUTE AOKYMEHTMH,
N3roTBEHU 1 NPUETH OT YNpaBUTENHNSA CbBET HA OPYKECTBOTO Y EMUTUPAHNTE LIEHHWN KHIMXKA.

Bcuykn akumMoHepu, MHBECTUTOPM M 3avHTepecyBaHW Nnuua MoraTt fa nosnyyat MHdopmauus
OTHOCHO MpeacTosiluTEe U BeYe NPOBEeAEHUTE BaXXHW KOpNopaTUBHU CbOWUTUS, 3acedaHust Ha
06LW0TO cCbbpaHMe Ha akuMoHepuTe 1 NnaHnpaHaTa MHBECTULMOHHA NONUTMKA Ha APY>KECTBOTO.

NH®OPMALNA OTHOCHO 3AUHTEPECOBAHUTE JINLA U TIPU3HABAHE HA TEXHUTE
NMPABA U UHTEPECU

IpyxecTBoTo € pa3paboTuno cobCTBEHM MpaBuna 3a OTYMTaHe UWHTepecuTe Ha
3aMHTEepecoBaHNTe nuua, KoMTo NpeacTon Aa 6baaT o4o6peHn, HO MO BCUYKM BBMNPOCU, KOUTO
MPSKO UMW HEMPSAKO ' KacasT, Ce U3BbPLUBAT CbOTBETHUTE NPOLEAYPU MO CbrmnacyBaHe CbInacHo
Kogekca 3a KoprnopaTuBHO yrnpaBrieHue.

XummmnopT AL naeHTudunumpa Kato 3anHTeEpPeCcoBaHM N1La C OTHOLLEHME KbM HEroBaTa A4EeNHOCT
BCUYKM NnLa, KOUTO HE Ca aKLMOHEPU N KOUTO UMAT MHTepEeC OT MKOHOMUYECKUSA MPOCNEPUTET Ha
OPYXeCTBOTO:

- cobCTBEHULM Ha obnurauuu,
- paboTHULM U CRYXXUTENMN,

- KITMEeHTH,

- JocTaBynLM,

- BaHKKn — KpeguTopy;

- 00LLLeCTBEHOCTTA, KaTo Lsano.

B cBosAiTa nonuTMKa CrNpsIMO 3auMHTEepecoBaHUTe nuvua, [pyXecTBOTO ce cbobpassiBa CbC
3aKOHOBUTE W3UCKBAHWA W MPUHLMMIUTE Ha NPO3PayHOCT, OTYETHOCT M Gu3Hec eTuka. Ha
3aMHTepecoBaHWTe nuua ce npedocTaBs Heobxogumarta WHOpMauus 3a OerHOCTTa Ha
APYKECTBOTO, akTyasrlHu AaHHU 3a (PMHAHCOBOTO CbCTOSIHME U BCUYKO, KOETO BM CroMorHarno 3a
npaBunHaTa UM opuUeHTauusi U B3eMaHe Ha MHpopMUpaHo 1 060CHOBaHO peLleHUe.

2. Uudopmauma no un. 100H, an. 8, 1. 3 ot 3MMNUK
XapakmepucmuKku Ha cucmemume 3a 8bmpeuweH KOHMPOI U yrpasrieHue Ha pucka

BbmpelweH KOHMpPOs U yripasneHue Ha pucka
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YNpaBUTENHUST CbBET HOCM OTFTOBOPHOCT 33 CUCTEMUTE 3a BbTPELLEH KOHTPOI 1 yNpaBneHne Ha
pucka Ha [pyXecTBOTO U crneau 3a TAXHOTO edEeKTUBHO (byHKUMOHMpaHe. Te3n cuctemu ca
Cb3dafeHn C uen ga ynpaenseaTt, HO He 6uxa MOrnu Aa enuMUHMpAT HambiiHO pucka OT
HernocTuraHe Ha 3anoXxeHuTe Gu3Hec Lenu. Te moraT ga NpeaocTaBsAT camo pasyMHa, HO He U
NbJIHA CUrYPHOCT 3a NUMcaTa Ha CbLECTBEHN HETOYHOCTM UMK FPeLLKn. YNPaBUTENHUST CbBET €
N3rpagun HenpekbcHaT NPoLEec 3a UaeHTUdMUMpaHe, OLeHKa 1 ynpaBrieHMe Ha 3HaYUTenHuTe
puckoBe 3a [1py»ecTBoTO.

BbvmpeweH koHmporn

Bcska roguHa [pyxecTBoTO npernexna W MNOTBbpXkAaBa CTeneHTa Ha CbOTBETCTBUE C
NONUTUKUTE Ha HaunoHanHus Kofekc 3a KoprnopaTMBHO yrpaBreHue. 3a BCUYKM 3HAYUTESNHU
nnaHoBe v nporpamu Ha [lpy>kecTBOTO ce M3NCKBa Aa ca Nony4mnun ogobpeHune oT YnpaBuTenHus
cbBeT. NpeaBuaeHn ca nparoBe Ha npaBoMOLUMATA, 3a [a Ce rapaHTvpa, 4Ye ca MNomnyyYeHu
nogxoaswmTte ofobpeHus. B OpyxecTBOTO AencTBaT (OUHAHCOBU MOMUTMKUA, KOHTPOMU U
npoueaypu, KOUTO ce Npepasrnexaar U akTyanusmpaT pegoBHo.

OcHoBHUTE feNHOCTH, KouTo obxBalla cucTemaTta Ha BbTPELUHUS KOHTpon Ha [pyxecTBoTo, ca:

- KOHTpon npv QYHKUMOHMpPaHE Ha TeKywoTO CYETOBOACTBO M [OKyMeHToobopoTa Ha
OpyxecTBOTO;

- nogabpXKaHe Ha BUCOKa KOMMETEHTHOCT Ha nepcoHana, 3aeT ¢ (YUHaHCOBU Y OTYETHU DYHKLMK;
- KOHTPOS OTHOCHO CbAbpXXaHWe, JOCTOBEPHOCT Y CBOEBPEMEHHOCT Ha PUHAHCOBUTE OTYETH;

- MbIHOTa Ha obxBaTa N HadeXaHOCT Ha nHaHcoBaTa MHPOPMaLMOHHA CUCTEMA;

- 3aKOHOCBHOOPA3HO U3MbIIHEHWE Ha OAHBYHUTE U OCUTYPUTENHUTE 3a4bIDKEHWS;

- OrnasBaHe 1 CbXpaHeHne Ha aKTUBUTE;

- KOHTPON BbPXY pasnopeanTenHu AeUCTBUSA C akTUBU U PeCypCu.

B ApyxecTBOTO (DYHKLMOHMPA CUCTEMA 3a BbTPELLEH KOHTPON W ynpaBrieHne Ha pucka, KosiTo
rapaHTupa egeKTUBHOTO (OYHKLMOHMPAHE Ha CUCTEMUTE 3a OTYETHOCT M pasKkpuBaHe Ha
nHopmaums. Cuctemata 3a BbTPELLEH KOHTPON e uarpageHa u dyHKUMOHMpa U C ornef
naeHTUdULMPaHe Ha PUCKOBETE, CbMbTCTBALLM OEWHOCTTa Ha APYKECTBOTO W nogromMaraHe
TAXHOTO e(DEKTUBHO yrnpaBreHue.

ETnyHmAT Kogeke Ha noBegeHne Ha cnyxutenute Ha XumumnopT Al, onpegensuy, Heobxogumnte
HMBA Ha eTVKa U NOBEeAEHNE, CE KOMYHUKMPA CbC CRYXXUTENUTE U MPU NPOMEHU B HEFO Ce NpaBsAT
oby4eHns 3a Tax.

PbkoBOACTBOTO HOCM OTFOBOPHOCTTa 3a OCUrypsiBaHe MNOAXOASLWO NOAAbpXaHe Ha
CYETOBOAHUTE OAHHM W Ha MpOLIeCUTE, KOMTO rapaHTupar, Yye duMHaHcoBaTa MHopMauus e
yMeCTHa, HaexaHa, B CbOTBETCTBUE C MPUIOXKMMOTO 3aKOHOAATENCTBO U (PMHAHCOBUTE OTYET
W [OOKNaguTe 3a [eiHoCcTTa ce M3roTBAT M nybnukyBaT oT [pyKecTBOTO CBOEBPEMEHHO.
PbkoBOACTBOTO Ha [lpyKeCTBOTO Mpernexaa u ogobpsiea pMHAHCOBUTE OTYETU, 3a Aa ce
rapaHTupa, Ye (OUHaAHCOBOTO CbCTOSIHME W pe3ynTaTuTe Ha [pyXecTBOTO ca npeacTaBeHu
[AOCTOBEPHO M KOPEKTHO.

duHaHcoBaTa nHgopmaums, nyénukysaHa ot [pyXecTBoTo, € 06ekT Ha nperneq oT HagsopHus
CbBeT.

loguweH npernen Ha ebTpellHaTa KOHTPOJIHa cpefa Ce N3BbpLuBa OT yl'lpaBVITeJ'IHVIFl CtbBeT, CbC
CbAENCTBNETO Ha O,EI,VITHI/IFl KOMUTET.
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AHanus u yrnpasrieHuUe Ha pucka

YNpaBuTENHUAT CbBET ONpeaens OCHOBHUTE pUCKoBe Ha [Ipy>XeCTBOTO perynspHo 1 crneam npes
usnata rogMHa MepkuTe 3a agpecupaHe Ha Te3n PUCKOBE, BKMYUTENHO Ype3 OeNHOCTUTe 3a
BbTPELLEH KOHTPOMN Y MOHUTOPUHI. AHanNM3bLT Ha pucka obxBaLla 6M3HEeC 1 onepaTMBHN PUCKOBE,
3apaBe 1 6e30nacHOCT Ha crnyxutenute, UHAHCOBK, Na3apHU U onepaTUBHU PUCKOBE, PUCKOBE
3a penyTauusTa, OT kKouTo [pyXecTBOTO Moxe Aa Obae 3acerHaTo, Kakto U crneunduyHm
obnactu, onpegenexHn B GusHec nnaHa 1 GoaXeTHUSA npoLiec.

Bcmukn 3HauMMm nnaHoBe, CBbP3aHu C NpuaobuBaHe Ha akTUBU UMK peanmavpaHe Ha npuxoau
OT OEVHOCTTa, BKMOYBAT pasrnexaaHeTo Ha CbOTBETHUTE PUCKOBE M MOAXOAsL MNilaHOBE 3a
JencTeume.

Mo cBosATa CbLLIHOCT YNpaBrieHNWeTO Ha pucka MnpeacTaBrsiBa CbBKYMHOCT OT Mpouecu Ha
NaeHTUdULMPaHe, OLleHKa M KOHTPOS Ha PUCKOBETE, Ype3 KOUTO Ce OCUTypsiBa U3MbIIHEHNETO Ha
uenuTe Ha pynata Ha XumumnopT ALl 1 ce noctura edpeKTUBHO ynpasreHne. YnpaBneHneTo Ha
pUCKa € CUCTEMHO, CTPYKTYpMpaHO W CBOEBPEMEHHO, TO OT CBOSl CTpaHa YrecHsiBa
HenpeKkbCHaTOTO NogobpsiBaHe Ha opraHusauusTa.

MpunaraHata cuctema 3a yrnpaBrieHue Ha pucka obxealia cnegHuTe 4eNHOCTY:

- ngeHTuduLmMpaHe Ha pasnuyHUTe rpyny pyMckose (MOcoYBaT ce B JOKNaguTe 3a AeVHOCTTa Ha
rpynara)

- OLEeHKa M aHanu3 Ha pucka (MocoYBaT ce B AOKNaAuTe 3a 4eVHOCTTa Ha rpynara)

- MOHUTOPVHT 1 NpoLeaypu, KOUTO LWe ce npunarat 3a npegoTBpaTtsBaHe UnuM HamansiBaHe Ha
nocneguvuuTe OT HaCTbNBaHE PUCKOBE.

YnpaBneHVeTo Ha pucka e YacT OT BbTpellHaTa cuctema 3a KoHTpor. Llenta Ha ynpaeneHueTo
e [1a OTKpUe pucKoBeTe, NOCTaBALLM Mo CbMHEHNE (DYHKLMOHMPAHETO Ha APYKECTBOTO, Aa '
OLIEHW 1 Aa Hamarnu KpuTu4yHuTe puckose. [lobpe ynpasnsiBaHOTO NOEMaHe Ha PUCK ce pasrnexaa
KaTo NpeAnocTaBka 3a NOCTUraHETO Ha YCTONYMBO NogobpeHre Ha AeMHOCTTa Ha opraHM3auusiTa.
PbkoBOACTBOTO Ha [IpyXeCTBOTO ce CTPEMM Aa pa3BMBa akTUBHO yrnpaBrieHne Ha puUcka, kaTo 3a
LuenTa e BHeOpWno cucTeMa 3a yrnpaBfieHMe Ha PUCKOBETE U HAaco4Ba ycunusTa ce 3a HeMHOTO
nopgobpsiBaHe B CbOTBETCTBME C HAN-A00pUTE MEXOYHAPOAHWN NPAKTUKN.

CuctemaTa 3a YynpaBlfieHME Ha pucka onpegens npaBoOMOWMSTA U OTFOBOPHOCTUTE B
CTPYKTYpHUTE noapasaeneHns Ha [IpyxecTBOTO, opraHusauusaTa 1 peaa 3a B3aumoaencTeue npu
ynpaBlieHne Ha PUCKOBETE, aHanM3 1 oLeHka Ha MHopMaLus, CBbp3aHa C PUCKOBE, U3rOTBsIHE
Ha nepuoauyYHa OTYETHOCT MO yNpaBreHne Ha pUCKoBeTe.

Cuctemarta 3a BbTpeLUeH KOHTPOM U cucTeMarta 3a ynpaBfieHMe Ha pucka HenpekbCHaTo ce
YCbBBbPLUEHCTBAT CNPSMO M3UCKBaHMATA Ha 3aKOHOAATENCTBOTO U Jobpute npaktuku. Llenute
UM MoraT ga ce o0OOLWAT, KaKTO crnedBa: cnasBaHe Ha cTpaTerMu, nnaHoBe, BbTPeLUHM
HOpMaTMBM WM MPOLEAYpU 3a OCLLUECTBSIBAHE Ha AEWHOCTTa, ocurypsiBaHe Ha eqeKTUBHO U
edmKacHO (YHKUNOHUPaHe, HageXOHOCT Ha (UHAHCOBOTO OTYMTaHEe, CbXpaHsiBaHeTo U
OonasBaHETO Ha aKTUBUTE Ha OPYKECTBOTO. YMNpaBfeHMeTO Ha pucka B Xumumnopt AL ce
OCbLLECTBSBA OT CNYXUTENUTE Ha BCUYKM HMBA Ha ynpasBfieHWe U € HepasgefsiHa 4yacT oT
onepaTuBHaTa AENHOCT M cucTemMata 3a KoprnopaTtuBHO yrnpasreHne Ha [pyXeCcTBOTO.

Leknapauusi Ha dAupekmopume no OMHOWeHUe Ha 200uwHus 0oknad 3a deliHocmma u
¢uHaHcosume omyemu

CbrnacHo msnckBaHusATa Ha Kopgekca, AMpeKTopuTe MOTBbPXAaBaT TAXHATa OTrOBOPHOCT 3a
N3roTBAHETO Ha MoauWwHWA OOoKNaa 3a AeNHOCTTa U roAuLIHUS (DUHAHCOB OTYET M cyuTaT, ye
CbAbpXaHneTo Ha [oauWHUA Ooknazd 3a AelHOCTTa e npo3padeH, GanaHcupaH u paséupaem u
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ocurypsiea HeobxogumaTta MHOPMaUUSA Ha akuMoHepuTe, C LeNn OueHsiBaHe nos3uumsita u
AenHocTTa Ha [pyxecTBoTO, GM3HEC Mofena u cTpaTerusTa.

OmeosopHocmu u 83aumodeticmeue mex0y Had30pHus cbeem, 0dUMHUSI KOMUumem U 8 bHWHUS
odumop Ha KoMmrnaHusima

B ka4yecTBOTO CM Ha Ny6GNnYHO OpYyXeCTBO, Cbobpa3HO 3akoHa 3a He3aBUCMMUSA (PUHAHCOB OaUT
1 HaumoHanHust Kogeke 3a kopnopaTtnBHO ynpaeneHne B XumumnopT AL doyHkumoHmpa OguTeH
KOMWUTET, KOWTO € OTroBOpeH 3a HabniogaBaHe Ha (PMHAHCOBOTO OTYMTAHE M HE3aBUCUMMUS
bUHAHCOB OAUT, KaKTO U Ha €PEKTMBHOCTTA Ha (PyHKUMATA NO BbTPELLUEH OAUT U CUCTEMUTE 3a
KOHTPONW ynpaBreHne Ha PUCKOBETE B APY>KECTBOTO.

Ha O6wo cbbpaHne Ha akuumoHepuTe Ha OpyxecTBoTo npoBedeHo Ha 30.11.2023 r. no
npegnoxeHne Ha YnpaBuUTENHUA CbBET, akumoHepuTe Ha XumumnopTt Al nsbpaxa 3a yneHose
Ha OguTHUA KOMUTET criegHuTe nuua: npody. EBreHn EBrenves (npegcenaten), gou. ap. hkenmc
WMonoecku n Marganena Unkoea Ha ocHoBaHue un. 107 ot 3H®O (o6H. OB, 6p. 95 01 29.11.2016

r.)

KomuteTbT npenopbyBa 3a usbupaHe peructpupaHvst OguTop, KOMTO Aa U3BBbPLUM HE3aBUCUM
(pMHaHCOB oauT Ha ApYXeCTBOTO M HabngaBa Heropata HE3aBMCUMOCT B CbOTBETCTBUE C
M3NCKBaHMSAITA Ha 3akoHa W MexayHapooHus eTUYEeH KOAEKC Ha  NpodecuoHanHuTe
cYyeToBOAUTENMN.

MaHgaTbT 1 6poaT Ha uneHoBeTe Ha OanTHUSA KomuTeT ce onpenens ot O6woTo cbbpaHme Ha
akumoHepute. PyHKUMMTE U OTroBOPHOCTMTE Ha OAWTHWUS KOMUTET ca perfnameHTUpaHu B
MpaBuna 3a paboTta Ha OANTHUA KOMUTET. YUneHoBeTe Ha KOMUTETA MMAT HEOrPaHUYEH AOCTbN
00 uneHoBeTe Ha Hapg3opHusi cbBeT, YNpaBUTENHUS CbBET M BUCLLUMS PbKOBOAEH NepcoHan,
Npsiko OTrOBOPHW 3a [eNHOCTUTe, nonagawm B obxBaTta Ha JenerMpaHuTe Ha KomuteTta
NpaBoOMOLLUS.

OOuTHUAT KOMUTET OTYMTa genHocTTa cu npeq O6woTo cbbpaHne Ha akuMOHepUTe BeOHBLX
roAuLLHO.

OcHoBHU (pyHKUMKN Ha OauTHUS KomuTeT:

- fa Habntogaea npouecuTte No UHAHCOBOTO OTYUTAHE;

- fa HabntogaBa ehEKTUBHOCTTA HA CUCTEMUTE 3a BbTPELLEH KOHTPOST;

- Aa Habnogaesa ePeKTMBHOCTTA HA CUCTEMUTE 3a YNpaBliEHNE Ha PUCKOBETE;

- Aa Habnogaea He3aBUCUMUST UHAHCOB OaUT Ha [IpyXeCcTBOTO;

- oa cbbniogaBa 3a HE3aBUCMMOCTTA Ha perncTpupaHus oguTop Ha [py»ecTBOTO CbriacHo
nsmcksaHusaTa Ha 3HPO, kakTo 1 HabnogeHe BbpXy NPeAOCTAaBAHETO HA AOMbIHUTENHMW YCIYTK
OT CTpaHa Ha perncTpupaHus oautop/.

3.UHhbopmauua no uneH 10, naparpac 1, oykBu “B”, “r”’, “e”, “3” un “n” or AupekTuBa
2004/25/EO Ha EBponenckusa napnamMmeHT n Ha CbBeTa ot 21 anpun 2004 r.

3.1 UHpopmayus no 4n. 10, napaepach 1, 6bykea “8” om [upekmusa 2004/25/EQ OmHOCHO
npednoxeHusima 3a Mno2nbWaHe - 3Ha4yuMu [MPEKU UMU KOCBEHU aKUUOHEepPHU ydacmusi
(8KMOHUMESIHO KOCBEHU aKUUOHEPHU ydYacmusi Ype3 rnupamudasiHu Cmpykmypu U KpbCmocaHu
aKyuoHepHuU y4acmusi) no cmucbsia Ha YneH 85 om Jupekmusa 2001/34/E0O.
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Mpe3 2023 r. He ca N3BbpPLUEHN MPOMEHN CBbP3aHK ¢ NpugobusaHe unu npogaxba Ha akummn Ha
[pyXecTBOTO, KOUTO JOCTUraT, HAOXBBbPAAT UMK NagaT nog eaHa ot cnegHute rpaHuum ot 10 %,
20 %, 1/3, 50 % v 2/3 oT npaBaTta Ha rnac Ha [Jpy>xecTBOTO 3a nepuvoaa no cMmncbna Ha yneH 85
oT Aunpektmnea 2001/34/E0.

PernctpupaHuaT akumoHepeH kanutan Ha [pyxectBoTo kbM 31 gekemBpu 2023 1. ce CbCTOU OT
239 646 267 Ha H6pont OBUMKHOBEHWN aKuUM C HOMUHANHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus.
O6ukHoBEHMTE akuun Ha [dpy>keCcTBOTO ca 6e3HanMyHu, NOUMEHHN U CBOBOAHO NPEXBBbPIISEMM U
Aasar npaeo Ha 1 (eguH) rnac v NMKBUOALMOHEH Asn.

CnUCbKbT HA OCHOBHUTE akKunMoHepu, nputexasally nosevye OT 5 % oT akuum OT KanuTana Ha
ﬂ,pyﬂ(eCTBOTO, € npeancrtaBeH KakTo crnenBa:

AKUNM OOUKHOBEHU KbM AKUMMN OOUKHOBEHM

31.12.2023 r. Kbm 31.12.2023 r.

Oopon %

NuBecT Kenutbn AL 173 487 247 72.39%

JsJ,J/iym IOpPUANYECKU N1LA HEHagBMLLaBaLLKU 46 439 942 19.38%

dusnyecku nuua Morno6an|-m nonevynuTenu 19719 078 8.23%
HeHagBuLwaBawm 5%

(0]=Y11{e] 239 646 267 100.00%

3.2 NHpopmayus no 4n. 10, napaspagh 1, 6ykea “2” om [upekmuea 2004/25/EQ OmMHOCHO
npednoxeHusima 3a rnoafbWaHe - npumexamesume Ha 8CUYKU UEHHU KHUXa CbC crieyuasnHu
npasa Ha KOHMPOJs1 U ornucaHuUe Ha me3u rpasa.

XVIMVIMI'IOpT Aﬂ, HAMa akKUMOHEPU CbC cneunarnHuy rnpaea Ha KOHTPOI1.

3.3 Unpopmauyusa no yn. 10, napazpagh 1, 6ykea “e” om Hupekmuea 2004/25/EQ omHOCHO
npednoxeHusima 3a roenbUaHe - 8CUYKU Oe2paHUYeHUsI 8bpXy fpasama Ha enac, Kamo
Harnpumep oepaHUYeHUs 8bPXY Mpasama Ha 2/1ac Ha npumexxamesume Ha orpedesieH rnpoueHm
unu 6pol enacoee, KpallHU CPOKO8e 3a yrpaxHsieaHe Ha rpasama Ha enac usnau cucmemu,
rnocpedcmeoM Koumo 4Ype3 CcbmpyoHuU4ecmeo C Opyxecmeomo uHaHcoeume rpaea,
npedocmaseHuU Ha UeHHUMe KHUXa, ca omoesieHU om rpumexagaHemo Ha UeHHUMEe KHUXa.

Hama orpaHuyeHus BbpXy npaeaTa Ha rrac, kaTo Hanpumep OrpaHUMYeHus1 BbpXy npaBaTa Ha
rmac Ha nputexaTenuTe Ha onpegeneH MNpoueHT unm Opon rracoBe, KpanHU CPOKOBE 3a
yrnpaxHsiBaHe Ha npaeaTta Ha rnac UnvM CUcTeMU, NOCPEACTBOM KOUTO Ype3 CbTPYOHUYECTBO C
APYXXeCcTBOTO (PMHAHCOBWUTE MpaBa, NpPeaoCTaBEHM HA LEHHUTE KHWXKa, ca OTAeneHu oT
npuTEXaBaHETO Ha LEHHUTE KHUXA.

3.4 Unpopmayus no 4n. 10, napaepap 1, 6bykea “3” om [upekmusa 2004/25/EQ omHOCHO
npednoxeHusima 3a rnoanblWaHe - rnpasusama, C Koumo ce peaynupa Ha3HadaeaHemo usnu
CMsIHama Ha 4/1eHo8e Ha Cb8ema U 8HaCcsIHemo Ha U3MEHEHUS 8 y4pedumesiHusi 002080p

OpraHuTe 3a ynpasneHue Ha [pyXecTBOTO ca :
- O6Lyo cbbpaHmne Ha akUMOHepUTE;

- Hag3opeH cbBeT;

- YnpaBuTENneH CbBET.
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O6woTo cbbpaHve un3bupa n ocsoboxaaBa uneHoBeTe Ha HagsopHusa cbBeT u onpeaens
Bb3HarpaxgeHuaTa n TaHTuemuTe M. YneHoBeTe Ha YnpaBuUTENHMSA CbBET Ce Ha3Ha4yaBaTt OT
HagsopHusa cbBeT, KOMTO MOXe Ada M 3aMeHn No BCsKo Bpeme. EgHO nuue He moxe ga 6bvae
€4HOBPEMEHHO YneH Ha YnpaeuTenHus n HagsopHus cbBeT Ha [pyxecTBoTo. YneHoBeTe Ha
YnpasutenHus cbeeT moraT ga 6baat npensdbupaHm 6e3 orpaHMyeHune.

3a uneHoBe Ha YnpaButenHusa cbeeT Ha ,Xumumnopt” ALl morat ga 6vaat nsbmparHmn camo nuua,
KOUTO OTrOBapsAT Ha U3UCKBAHUATA Ha 3aKOHa, @ UMEHHO:

- fa 6baat geecnocobHn msnyeckn Unu LpuanYeckn nuua;

- KbM MOMEHTa Ha 13bopa [a He ca OCbAIEHM C BMisiana B cuna npucbaa 3a NpecTbhnieHnst NpoTuB
co6CTBEHOCTTA, MPOTUB CTOMAHCTBOTO UMK NPOTMB (hMHaAHCOBaTa, AaHbYHaTa U ocurypuTenHaTa
cuctemMa, n3BbplieHn B Penybnuka Bbnrapus nnu B 4ykbuHa, OCBeH ako ca peabunutmnpanu;

- Ja He ca bunu 4YneHoBe Ha ynpaBWUTENEeH UM KOHTPOMEH OpraH Ha APYXXeCTBO, NpekpaTeHo
rnopaan HeCbCTOATENHOCT Npe3 NnocrneaHnTe 2 roauHn, Npeaxoxaally aatata Ha peleHneTo 3a
00sBsiBaHe Ha HECBHCTOATENHOCTTA, @Ko Ca OCTaHamnu HeyLoBNEeTBOPEHN KpeanuTopu;

N3meHeHnst U OonbIHEHWS B YcTaBa Ha OpPYXeCTBOTO ce npuemaTt oT obWoTo cbbpaHue Ha
akuuoHepuTe.

3.5 Hpopmayus no yn. 10, napazpagp 1, bykea “u” om [upekmuga 2004/25/EQ 0mHOCHO
npednoxeHusima 3a noaabWaHe — PasoMouUsl Ha Y/leHogeme Ha cbeema, U Mo-crieyuasrHo
npasomo O0a ce emumupam unu UsKyrnyeam obpamHo akyuu

PasmepbT Ha kanuTana moxe Aa 6bae M3MeEHsIH No peada, onpefernieH B 3akoHa M B ycTaea Ha
OpyxecTBoTo. PelleHnMeTo 3a W3MeHeHMe crnefBa [[a CbAbpXa M3NCKyemMuTe OT 3akoHa
PEKBU3UTW.

PeweHneTo 3a yBenuyaesaHe Ha kanutana ce Bdema ot O0woTo cbbpaHune nnm ot YnpaButenHus
CbBET, B paMK/TE Ha OBacTsBaHETO Mo Y. 17 oT YcTaBa Ha [JpyXecTBOTO.

AKO HOBUTE aKuum ce npoaaBat Nno ueHa, Nno-BMCOKa OT HOMWHanHaTta, TAXHata €MUCUOHHa
CTOWHOCT ce onpenensa c peweHneTo 3a yBelin4aBaHe Ha Kanutana.

Bcekun akunoHep vma npaso Aa npyaobue 4acT OT HOBUTE aKLMK, KOSITO CbOTBETCTBA HA HErOBUS
AsiN B Kanutana npeau yBenmyeHNeTo, OCBEH KOraTo TOBA NPaBo € OrpaHWYeHo CbINacHO 3akoHa
(un. 113, an. 2, 7. 2 o1 3akoHa 3a NyGnMYHO NpeasiaraHe Ha LIEHHM KHUXKA).

B cnyyain Ha yBenuyaBaHe Ha kanuTana 4ypes3 kanuTanuavpaHe Ha HepasnpeaeneHn nevanou u
APYrM aKTMBM C W3[4aBaHe Ha HOBM akuuu, NocregHuTe ce npuaobueaTt OT akuMoHepute
6e3nnaTtHoO cbpa3MepHO C Beve nputexxaBaHuTe akuuu.

B pelueHusTa 3a yBenuyaBaHe Ha kanutana no yn. 17 YnpaBuTenHUST CbBET onpenensd: pasmepa
N uenute Ha yBenuyeHuaTa; 6pos u BMAa Ha HOBUTE akuMuK, NpaBaTa U NpuBUIErnMTe no TAaXx;
CpoOKa 1 ycrnoBudaTa 3a NpexeBbpsisiHe Ha npaeaTa no cmucbna Ha § 1, 1. 3 ot 3MIMLUK, nsgagexHn
cpeLly CblUeCTBYBaLLUTE aKUuW; cpoKa M YCnoBusaTa 3a 3anvcBaHe Ha HOBUTE akLuu; pasmepa
Ha eMMUCUOHHaTa CTOMHOCT WM CpoKa W YycrnoBusiTa 3a 3annawaHeTto W, WMHBECTULMOHHUS
nocpeaHuK, Ha KOMTO Ce Bbarara OCbLUeCTBABAHETO Ha NOANMCKaTa; KakTo 1 onpeaernisi BCUYKK
Apyrn napameTpu n obctoaTencTea, NpeaBMAEHN B HOPMATUBHUTE akTOBE UM HEOBxoanmun 3a
OoCblUeCcTBsIBAHe Ha CbOTBETHOTO yYBENMYeHe Ha kanutana.
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HamansieaHe Ha kanumarna

HamansBaHeTo Ha KanuTana ce n3sbpLiBa no pelueHne Ha OB oTo cbbpaHmne Ha akuMoHepuTe
Yype3 HamarnsiBaHe Ha HOMMHanNHaTa CTOMHOCT Ha akuumnTe unun Yypes obescunBaHe Ha akuuu.

O6escunBaHe Ha akuuute ce Oonycka camMmo 4pe3 U3KyrnyBaHe OT APYXeCTBOTO Ha cobcTBEHN
akuuu, npu ycnosudTa U CblracHO T3.

4.CbcTaB v PYyHKLMN HA aAMUHUCTPaTMBHUTE, YNIpaBUTENHUTE U HAA30PHUTE OpraHu

HagsopHuat cbBeT Ha XumumnopT ALl ce cbeTom oT 3 UnieHoBe, KOUTO ca u3bupanu ot O6LoTo
cbbpaHune Ha akunoHepuTe, C NeTroguLEH MaHaarT.

Haa3opHUAT CbBET M3NbJ/IHABA CBOsITA LEVWHOCT B CbOTBETCTBME C YcTaBa Ha AKUWOHEPHO
apyxectBo XvmumnopT u [lNMpaBunHuka 3a pabotata Ha Hap3opHust cbBeT Ha AKUMOHEPHO
OpYyXecTBO XMMMMMOPT.

YnpaBuTenHuatT cbBeT Ha XumumnopT ALl ce cbCToM OT 6 4YneHose, KOMTO ca u3bpaHu OT
HapsopHusa cbBeT 1 ca ¢ MaHgaT OT neT roAnHMW.

YnpaBuTenHUAT CbBET OCBLLECTBSABA CBOSTA AEMHOCT B CbOTBETCTBME C YCTaBa Ha AKLIMOHEPHO
apyxectso XumumnopT v lNMpaBunHuka 3a pabotata Ha YnpaBuTenHus CbBeT Ha AKUMOHEPHO
OpYyXecTBO ,XMMUMMNOPT.

I'IpM n3nbJiIHeHne Ha CBOUTE 3a4dayvyn U 3ablDKeHUA Ha,qaopvaT n yﬂpaBVITeJ'IHI/IﬂT CbBeTU Ce
PBKOBOOAT OT 3aKOHOOATENICTBOTO, yCTpOVICTBeHMTe aKTOBE Ha OpPY>XeCTBOTO U CTaHO4apTUTE 3a
NOYTEHOCT N KOMMNETEHTHOCT.

yn PaBUTENHUAT CbBET:

* ynpaensiBa n npegcrasnasa XumumnopT Al

* PbKOBOAM ornepaTuBHaTa AENHOCT Ha [py»eCTBOTO;

* Npuema nraHoBe 1 nporpamMu 3a AerHocTTa Ha [pyXecTBOTO;

* NpYemMa opraHn3aLMOoHHO-YNpaBreHckaTa CTpykTypa Ha [pyXecTBOTo;

* B3eMa BCUYKM pELLEHUSs, KOUTO HEe ca B U3pMYHaTa KoMneTeHTHOCT Ha OBwoTo cbbpaHne Ha
akumoHepuTe n Hag3opHusi CbBeT;

* B3eMa pelleHus 3a yBenvyaBaHe U HamansaBaHe Ha kanutana Ha [py»XecTBoTO npu ycrnosusaTa
Ha YcTaBa Ha [JpyXecTBoTO;

YnpaBuTenHus cbBeT, ¢ ogobpeHneTo Ha HaasopHUs cbBeT;

* npuemMa u npegnara 3a opobpeHne ot OOWOTO cbbpaHMe Ha aKUMOHEPUTE TOAULLHUS
CYETOBOAEH OTYET M AoKnaga 3a AeNHocTTa Ha [py»KeCTBOTO;

* Bb3 OCHOBa Ha (bMHaAHCOBWTE pe3ynTaT OT AeNHOCTTa Ha [py)XeCTBOTO B Kpasi Ha CHETOBOAHA
Ta rogvHa, NpaBun NpeasioxeHne 3a pasnpegeneHne Ha nedanbara.

UneHoBeTe Ha YnpaBUTENHUSI CbBET Ce PbKOBOAAT B CBOsSITA AEWHOCT OT obLionpuetuTe
NPUHUMNKX 3a NOYTEHOCT M ynpaBreHcka u npogecnoHanHa KOMNeTEHTHOCT.

UneHoBeTe Ha HagsopHua n YnpasBuTenHus CbBeT B CBOATA AEWHOCT npwunarat npuHumMna 3a
n3barsaHe M HedonyCckaHe Ha peaneH WNu noTeHuumaneH KOHMUKT Ha WHTepecu. Bceku
KOHIMKT Ha HTepecu cnensa aa 6bae paskpusaH npeq HaasopHus cbeer.
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UneHoBeTe Ha yl'lpaBI/ITeJ'IHI/lFI CbBET Ccnegpa ga I/IHd)OpMI/IpaT Hap,sopva CbBET OTHOCHO TOBa
Aann anpekTHo, MHONPEKTHO UM OT UMETO Ha TpeTu Jinua nMaTt CbLLECTBEH MHTEPEC OT KAaKBUTO
n aa e caerikm Ui BbrpoCU, KOUTO OKa3BaT NMPAKO BJITUAHNE BbPXY ,D,py)KeCTBOTO.

5.0nucaHme Ha nonMTMKaTa Ha MHOroo6pasue
Xumumnopt ALl, Habenssea v npenopbyBa 3a M3bMpaHe oT Hags3opHMsa CbBET, KaHAuOaTu 3a
YIIEHOBE Ha YNpaBUTENHUSA CbLBET, KaTo B3ema npensun 6anaHca Ha NpodecnoHanHu 3HaHus 1

yMeHus1, pa3HoobpasHuTe KBanudukaumm n npogpecmoHaneH onuT Ha YrieHoBETe B CbCTaBa Ha
cbBeTa, HeobxoaumM 3a yrnpasneHMeTo Ha [pyXecTBoToO.
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NHOOPMALWA 3A KOHTAKT

Cepanvule u agpec Ha ynpaeneHue Penybnuka
Bvnrapun, rp. Coduna, yn"Credax Kapapxa® N2 2.

TEN: +3592/980 16 11;981 73 84

EMAIL: info@chimimport.bg

WMuTepHeT cTpanuua: www.chimimport.bg
Nuna MNackoea - JuperTtop Bpbaku
MHEECTMTOPKUTE

TEN: +359 2/981 0569

EMAIL: d.paskova@chimimport.bg

Megww 3a paskpuBaHe Ha MHDOpPMaUKrA
WWW. XS NEWSs.Com

BCvukM HACcTOALWM aKUWOHEPW, 3aMHTEPECYBaHN
NALE W NOTEHUWaNHK MHESCTWTODWA MOTaT da noayyart
HeobxogrMaTa MM MHGOPMALMA OTHOCHO AeNHOCTTa Ha
OpYHECTBOTO W HETOBUTE GWHAHCOBW DE3YNTaTH Ha agpec:

yn. ,Credan Kapagxa” N2 2, rp. Codwra 1000
scek netek oT 12.00u. po 17.00u.

3A JOMBJIHUTENHA MHOOPMALIMA ,

MOJIA NMOCETETE MHTEPHET MONE3HW AQPECK

CTPAHWMUATA HA "XMMWUMNOPT" AL Komucwa 3a ¢MHaHCoOB Hagsop
http:/fwww.fsc.bg/

www.chimimport.bg,
Ewnrapcka donpoea Gopca

http:.//www.bse-sofia.bg/

LleHTpanex genozmTap
http://www.csd-bg.bg/

bvnrapcka HapopgHa Banka
http:/fwww.bnb.bg/

A.FEHLI,HH 33 NpUEaTH3alynAa K1

CNeAnNpPUBATM3ALUKMOHEH KOHTPOR
http://www.priv.government.bg/
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XumnmnopTt AL
[oknaa OTHOCHO npunaraHe Ha nonuTMKaTa 3a XMNMMNMINOPT

B'b3Ha|'pa)Kﬂ,eHV|ﬂTa nNYyelnnM4YHA XONAWMHIOBA KOMMNAHWA
31 nekempun 2023 r.

AOOKIALQ
OTHOCHO npunaraHe Ha NnonuTukaTta 3a
Bb3HarpaxgeHunaTa Ha YfieHoBeTe Ha Haas3opHuAa u
ynpasutenHma cbBeT Ha XUMUMITOPT AL,
pa3paboTeHa B cboTBeTCTBME C Hapeaba Ne 48 Ha KOH
oT 20 mapT 2013 r. U npneTa Ha peaoBHO rOAMLLHO
06O cbbpaHme Ha akUMOHEPUTE Ha OPYXKECTBOTO,
nposeneHo Ha 01 tonm 2013 r. (n13m.24.08.2020 r.)



XumnmnopTt AL
[oknaa OTHOCHO npunaraHe Ha nonuTMKaTa 3a XMNMMNMINOPT

B'b3Ha|'pa)Kﬂ,eHV|ﬂTa nNYyelnnM4YHA XONAWMHIOBA KOMMNAHWA
31 pekemBpun 2023 .

1. UHpopmauma OTHOCHO nMpoueca Ha B3eMaHe Ha pelweHus npu
onpegensiHe Ha noNuUTUKaTa 3a Bb3HarpaXXaeHWUATa, BKMOYMTESIHO, akKo e
npunoXxmmo, wuHdopMauus 3a MaHAaTa M CcbCTaBa Ha KomuteTa no
Bb3HarpaXxgeHusaTa, UMeHaTa Ha BBbHLWHUTE KOHCYNTaHTU, YUUTO YCNyru ca
Ounu nanonssaHu Npu onpeaensaHeTo Ha NONIMTUKATa 3a Bb3HarpaxaeHusTa

Ha npoeegeHoto Ha 01.07.2013 r. pegoBHO roguwHo obuwo cbbpaHme Ha
akumoHepute Ha XUMUMIOPT AL, ytBbpan, npuetata ot HagsopHusi cbBeT Ha 29
anpun 2013r. n notBbpgeHa ot OCA Ha 01 wnu 2013r. , nonutuka 3a
Bb3HarpaxaeHusTa Ha uyneHoBeTe Ha YnpasutenHus cbBeT Ha XVUMUMITOPT AL
Mpe3 2020 r. ca npueTn JONbIIHEHUSA KbM Hed, C pelleHne Ha obwoTo CbbpaHne Ha
akumoHepute. [Mpuetata nonutMka € cbobpaseHa C HOPMATMBHO YCTaHOBEHUTE
N3NCKBaHMSA. BCUYkM NpOMEHW, M3MEHEHUst U OONblIHEHMs ce paspaborBat oOT
Hafa3opHus CbBET M aKTUBHOTO y4acTue Ha He3aBUCMMUS YneH Ha Haa3opHusa CbBerT,
Ha (PYHKUMOHANHO HEe3aBUCMMW N KOMMETEHTHU ekcnepTn oT [pyXecTBOTO, C uen
He3aBUCMMaA MpeLeHKa 3a uenecbobpasHocT, M ce yTBbpxaaBat oT O6woTo
cbbpaHue.

Upe3 yTBbpAeHaTa nonuMTMKa Cce YCTaHOBSIBAT OOEKTUBHU KpuUTepumn 3a
AeddUHMpaHe Ha Bb3HarpaXaeHusTa Ha KOprnopaTMBHOTO PbKOBOACTBOTO Ha
KOMNaHusATa, C Len NpMBnnYaHe 1 3agbpxaHe Ha kBanuduumpaH 1 NosNHU YNeHoBe
Ha cbBeTa M MOTMBUPAHETO MM [a paboTAT B UHTEPEC Ha KOMMaHUSATA U aKLMOHEpUTE
KaTo n3bsreat noTeHUManeH u peaneH KOHQIUKT Ha UHTEPECHW.

Mpe3 otyeTHata dwmHaHcoBa roguHa XUMWMIIOPT ALl e npunarano
MonnTukaTa 3a Bb3HarpaxgeHusiTa Ha u4neHoBeTe Ha YnNpaBuTENHUS CbBET B
CbOTBETCTBME HOPMATMBHUTE W3UCKBAHWSA 3a nybnuuHuTe ApyXecTBa, uenute,
ABbNrOCPOYHUTE UHTEpecU U cTpaTernaTa 3a 6bAeLwlo pasBuUTME Ha APYXKEeCTBOTO,
KaKTO U (PUHAHCOBO-MKOHOMUYECKOTO MY MOSOXEHME B KOHTEKCTa Ha HauuMoHarnHaTa
N eBpornerncka MKOHOMUYEeCKa KOHIOHKTYpa.

XUMUMIMOPT ALl onoBecTsiBa nonmMtukaTa Cu 3a Bb3HarpaxaeHusata n Bcsaka
nocriegeawla nNpomMsiHa B Hesl MO SICEH W OOCTbNEeH HauvvH, 6e3 ga paskpusa
YyBCTBUTENHA TbProBCcKa MHOpMauMs unu gpyra uHgopmMauus, npeacrasnsasatla
3alWmuTeHa OT 3aKkoHa TaWHa, NOoCpeacTBOM MNyOnMKyBaHETO W Ha enekTpoHHaTa
CTpaHuua Ha [ApYXeCcTBOTO. HacroawmaT goknag cbwo we Obae nybnmyHo
OMNOBECTEH MoCpeacTBOM MybnuKyBaHETO My Ha €efekTpoHHaTa CcTpaHuua Ha
APYXeCTBOTO.

2. NHdopmaumss OTHOCHO OTHOCUTENIHaTa TEXeCT Ha MPOMEHSIMBOTO U
NOCTOAHHOTO Bb3HarpaXxaeHue Ha uYfieHoBeTe Ha YynpaBuUTENHUTE WU
KOHTPOJTHUTE OpraHu

CTpykTypaTa Ha Bb3HarpaxaeHusita e uarpageHa Ha 6asata Ha ABa OCHOBHMU
KOMMOHEHTAa: - NOCTOsiHHATa 3annaTta U NPOMEHNMBO Bb3HarpaxaeHue - roguLLHun
OoHyCcK 1M Opyrn MaTepuanHu cTuMmynu. Kato Bceku eamH OT TsX MMa OTHOCUTENHO
e[HaKBa TEXeCT Nnpu onpeaensHe Ha pa3Mepa Ha Bb3HarpaxaeHusaTa.

a. lNocTosiHHaTa 3annaTta e puMKCcMpaHo Bb3HarpaxaeHve u npeacraBnsiea
rogviiHa cymMa pasnpegerieHa B ABaHageceT MeCeYHy BHOCKM.

b. TNpomMeHNNBOTO Bb3HArpaxkaeHue Lenu aa o0BbpKe KpaTKOCPOYHUTE U
ABITOCPOYHUTE MOCTUXKEHUS Ha ynpaBnsBallMTe OpraHv U e U3usano
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cbobpaseHO C  u3nckBaHudATa npuetu B [lonmMtukata  3a
Bb3HarpaxageHuata Ha XUMAMIMOPT AL.
— [oanwHnTe BGOHycKM ca Npsko 06BBLP3aHM KbM MNOCTUrHATUTE
pesynTtaTu U aHanms3 n oueHKa Ha U3MbIHEHNETO Ha OeNHOCTTa.
— [pyrute matepuanHu CTUMynu ca ob6Bbp3aHN C MOEMAHETO Ha
KOHKPETHM pas3xoau, Ha 4YNeHOBETEe Ha CbBETUTE cromaraiim
NOCTUraHETO Ha NOCTaBEeHUTE 3aJauu.

3. UHdpopmauma OTHOCHO KpuTepuuTe 3a MNOCTUrHaATU pes3ynTaTv, Bb3
OCHOBa Ha KOUTO Ce NpeaoCTaBAT ONUMU BbPXY akuUn, akuun Ha APYKeCTBOTO
WU Aapyr BuUA NpOMEHsIMBO Bb3HarpaxaeHue nu obsiCHeHue Kak Kputepuute no
un. 14, an. 2 u 3 ot Hapenb6a 48 gonpuHacaT 3a ABbLMArOCPOYHUTE UHTEPECU Ha
OPYXecTBOTO

CobrnacHo genctBawarta [lonuTuka 3a Bb3HarpaxgeHuaTa Ha YfeHoBeTe Ha
HansopHus n Ynpasutennus ceBeT HAa XUMUMIOPT ALl e npeasnaeHa Bb3MOXXHOCT
3a npegoctaBsHe Ha TMPOMEHNIMBO Bb3HarpaxgeHue cbrnacHo npuetata oOT
[pyXecTBOTO NONUTUKA N UBMEHEHNATA N LONBITHEHUSATA MO HEA.

OT MomMeHTa Ha npmnemMaHe Ha untupaHata noJsinTuka o Hactodwma MOMEHT,
HAMa KOMMEeHCHnpaHe Ha KOpnopaTUMBHOTO PbKOBOACTBO 4pe3 akuunnm uin onumm minun
Apyr Bug NnpoMeHINBO Bb3HarpaxgeHue.

MpoMeHNMBO Bb3HarpaXaeHue e AOMbIHUTENHO MNnauwjaHe MNo pelleHne Ha
O6uwoTo cbbpaHne Ha akuMoHepuUTe Ha OPYXKeCTBOTO KbM urieHoBe Ha HaasopHus
CbBeT noa popmaTa Ha npemun, 6oHycn, obnarn cBbpP3aHN C NEHCUOHUPAHE N OPYTU
MaTepuanHu CTUMynu, KOUTO Ce AaBaT Bb3 OCHOBA Ha KpUTeEpuM 3a MOCTUrHaTH
pesyntaTtu, ako O6LoTO cbOpaHMe Ha akUuMoHepuTe peLun aa BbBeae nannawaHe Ha
NPOMEHNNBO Bb3HArpaxaeHue.

MannawaHeTo Ha NPOMEHNNBO Bb3HarpaxaeHne ce N3BbpLLUBa CaMo ako TOBa
He 3acTpalwaBa (PuHaHcoBaTa CTAOWMHOCT Ha APYXEeCTBOTO U B CbOTBETCTBUE C
OOEKTUBHU W U3MEPUMMU KPUTEPWUM 3a MOCTUrHaATU pes3ynTaTu OT [AeNHOCTTa U
He(MHaAHCOBM MNoKasaTenu, KOUTO MMaT 3a Len Aa HacbpyaBaT cTabwuiHOCTTa Ha
APY)XeCTBOTO B AbMTOCPOYEH MIaH 1 ca OT 3Ha4YeHVe 3a ObNArocpoyHaTa AeNHOCT Ha
APYXXeCTBOTO.

4. losicHeHue Ha npunaraHnTe MetToau 3a npeueHkKa Aganaun ca N3NbJIHEHU
Kputepunute 3a NOCTUrHaTuUTe pe3ynrtaTtu

CovrnacHo gewncteawara lNMonutnka 3a Bb3HArpaXxgeHuaTa Ha 4yneHoBeTe Ha
KOHTporHuTe opraHn Ha XUMUMIMOPT AL, ApyxecTBOoTO npwunara crnegHute
KpUTEpPUM 3a BCUYKM A0MYCTUMU (POPMU Ha Bb3HArpaXxgeHws Ha ynpaBuTeriHuTe
opraHu, a UMEeHHO:

e OCbLUECTBSIBAHE Ha TEXHONOIMYHO OOHOBMNEHME M pa3BuTME B obnactra Ha
npegnaraHuTe ycnyru;

yBenm4yaBaHe Ha NPOM3BOAUTENHOCTTA M KAYECTBOTO Ha Tpyaa B APYKECTBOTO;
nevyanba v pasBUTME Ha OPY>KECTBOTO;

nogobpssaHe Ha BusHec cpenaTa;

HanaraHe Ha BUCOKM CTaHAApPTN Ha (OUPMEHO yrpaBreHue;
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e VHTErpMpaHe Ha KkoprnopaTuMBHaTa couuanHa OTroBOPHOCT B eXedHeBHaTa
ynpaBneHcKka rnpaktuka Ha OpyXXeCcTBOTO;

e CTabuWMHO M YCTONYMBO pa3BUTME Ha OPYKECTBOTO B MKOHOMUYECKM, coLmaneH
N €KONOrMY€eH acnekT;

e yBeNUYaBaHe Ha u3rogarta 3a akUNOHEPUTE;

e QaOeKkBaTHOCT Ha aaMMHUCTpaTMBHATA, OpraHuM3auuoHHaTa W OT4YeTHa
CTPYKTYPU Ha OPY>XECTBOTO Y OCUTYpPsIBAHETO HA MakCuMarnHa e(peKkTMBHOCT Ha
AenHOCTTa Ha OpYXeCTBOTO;

e CMasBaHETO Ha NPUIOXNUMUTE NpaBuna u Npoueaypu;

e Hacbp4aBaHe Ha CbTPYAHNYECTBOTO CbC 3auHTEepeCcoBaHNUTE NULa;

e cnasBaHe Ha 3aabliKeHndaTa — paboTa B MHTEPEC Ha OPYXECTBOTO W NOSMHOCT;
cnasBaHe Ha ObiKMmaTa rpyka Ha gobpusa Tbproeed.

Upes3 BrpageHutTe cuctemMu 3a BbTPELUeH KOHTPOS, NpaBoMMAaLLMTE MoraT BbB
BCEKM eanH MOMEHT [a ce 3amno3HaBaT C U3MbJIHEHUETO Ha MOCOYEHUTE KpUTEPUU U
3a4b/MKMTENHO Ce OpraHMsMpaTt cpeliM B Mecela cregpall Meceua Ha BCSKO
Tpumeceune. C Tasun yTBbpAEHA NpaKTMKka ce rapaHTupa 00eKTUBHOTO U3MbIIHEHME Ha
NOCTaBEHUTE MPUHLMMN.

5. lNosicHeHne OTHOCHO 3aBUCUMOCTTA Mexay Bb3HarpaxgeHuweto u
NOCTUrHaTuUTe pe3ynrtaTtu

B nencreawata lNonuTtuka 3a Bb3HarpaxaeHusita Ha yneHoseTe Ha Hag3opHus
n Ynpasutennusa cbeBeT Ha XVMWUMITOPT ALl e yctaHoBeHa 3aBMCUMOCT Mexay
Bb3HarpageHusaTta, noslydaBaHn OT YNieHOBETE Ha KOPNopaTUBHOTO PbKOBOACTBO U
nocturHaTu pesyntatn. CbaTa e 6a3npaHa Ha cnegHUTe OCHOBHWU NPUHLMMM:

e CbOTBETCTBME Ha Bb3HaArpaxageHuaTa C peanuanpaHeTo Ha OusHec
uenute M cTpaTtervsita 3a pasBuTME Ha APYXeCTBOTO, 3alumuTaTta Ha
UHTepecuTe n yTBbpxXaaBaHeTo Ha LeHHocTute Ha XMUMUMMNOPT AL

e OcurypsiBaHe Ha Bb3HarpaxgeHue, KoeTo ga nos3Bosniv NpuBNYaHeTo,
3a0bpXaHeTO W MOTMBMPAHETO Ha 4feHOBE Ha CbBETUTE C
HeobOXoQMMUTE KadecTBa 3a YCMELWHO YynpaBrneHue W pasBuUTUE Ha
OpYXeCTBOTO.

e HeponyckaHe Ha OUCKPUMUMHAUUS, KOHPSIMUKT Ha UHTEepecn WU
HEPaABHOCTOMHO TpeTupaHe Ha uJneHoBeTe Ha HagsopHua n
YnpasuTenHna CbBET Ha OPYXXeCTBOTO Npu onpegensiHe U JoroBapsiHe
Ha Bb3HarpaXXaeHnaTa;

e OTuMTaHe Ha 3adbiMKEHUATa M NPUHOCA Ha BCEKU €OUH OT YreHOBETe
Ha YnpaBuUTENHUS CbBET B AENHOCTTA U pe3ynTaTtuTe Ha ApY)XeCTBOTO

6. OcHOBHUTe NnawaHna U o60CHOBKa Ha rogumllHaTa cxema 3a u3nnatijaHe
Ha 6OHYCH U/MNM Ha BCUYKU APYTM HeNnapuiHU AONbITHUTENHU Bb3HarpaxaeHus

OcHoBHuTE NMPUHLNMN n Kputepun  3a nannateHnTe NPOMEHITNBA
Bb3HarpaxXgeHuna ca npeacraBeHn B npeaxogHUTe TOYKN.
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7. OnucaHue Ha OCHOBHUTE XapaKTePUCTUKM HA cXxemaTa 3a AONbITHUTENTHO
AOOPOBONMHO NEHCUOHHO OcUrypsiBaHe M MH(poOpMauuss OTHOCHO nraTeHuTe
u/Mnu obIXKUMUTE BHOCKM OT APYXKECTBOTO B MOJi3a HA CbOTBETHUA YNEeH Ha
ynpaBuTesieH U KOHTPOJIEH OpraH 3a CboTBeTHaTa (puHaHCOBa roguHa, KoraTo
e NPUoXUMO;

Mo oTHOweHue Ha uneHoBeTe Ha Haas3opHWA M YNpaBUTENHUS CbBET Ha
XUMUMMNOPT AL Hama nHdopmMauus 3a OOMbIHUTENHO OOOPOBOMHO MEHCMOHHO
ocurypsisaHe.

8. UHdbopmauma 3a nepumoauMTe Ha OTNaraHe Ha wu3nnawaHeTo Ha
NPOMEHSINBUTE Bb3HarpaxaeHus

C uen nocTuraHeTo Ha CTabunHuM PMHAHCOBWM pe3ynTaTu, U3NnallaHeTo Ha
NPOMEHNMBOTO Bb3HArpaXkgeHWe ce pascpoyBa 3a onpedeneH nepuoa, Karto
pascpodyeHata 4acT OT MPOMEHNUBOTO Bb3HArpaxaeHwe ce  u3nnawa
NPOMNOPLMOHANHO UMK Ype3 NOCTENEHHO HapacTBaHe, BCAKa roauHa npes nepvoaa Ha
pascpoysaHe. [poOMEHNNBOTO Bb3HArpaxaeHme Moxe Aa He 6bae UsnnateHo, korato
KpUTEpUMTE 3a MOCTUrHATU Pe3ynTaTh He ca U3MbITHEHU, KAKTO M KOraTo € Hanuue
3HauMTEmNHO BrollaBaHe Ha (PUHAHCOBOTO CbCTOSAHME Ha APY)XEeCTBOTO.

9. UHdopmaumna 3a nonuTukaTta Ha obesweTeHNATa NpU NpekpaTsaBaHe Ha
poroBopuTe

B cboTBeTCTBUME C M3MCKBaHETO Ha yn. 16, an. 2 ot Hapenba 48, B pasaen |l
Ha gencTBawaTta lMonMTuka 3a Bb3HarpaxgeHuaTa Ha yneHoBeTe Ha HapgsopHua um
YnpasutenHuna cbeeT Ha XUMUMIOPT ALl ca npeasBuaeHn cnegHuTe YCrnoBusa u
obe3weTeHns Npm NpekpaTsiBaHe Ha AOroBop:

YcnoBusiTa U MakCUManHuaT pasmep Ha obesleTeHnsaTa npu NnpekpaTsiBaHe Ha
JOroBOp C 4fieH Ha YnpaBUTENHUS CbBEeT Ha [OPYXecTBOTO, CbOTBETHO C
N3NbIAHUTENHUTE OUPEKTOPU, BB Bpb3Ka C NPEACPOYHO NpekpaTaBaHe Ha JOroBopa,
KakTo M nnawjaHus, CBbp3aHM CbC CPOKa Ha NpeauMsBecTMeTo UNnu npeaBuaeHn B
Knaysarta, 3abpaHsiBalla M3BBLPLUBAHETO Ha KOHKypeHTHa LEWHOCT, ce ypexaaT C
nonuTukaTa 3a Bb3HarpaxgeHusita Ha "XUMUMITOPT" ALl. Kem HacTosawma MOMEHT
SXUMUAMITOPT” ALl He e npeaBnamno nnawaHns Ha obesweTeHns Nnpu npeacpoyHo
npekpaTaBaHe Ha [OroBOp C YfeH Ha YNpaBUTENHUS CbBET Ha [pPYXeCTBOTO,
CbOTBETHO C U3NbIIHUTENHUTE OUPEKTOPU HA OPYKECTBOTO, KaKTO M NnallaHus BbB
Bpb3ka CbC CPOK Ha npeausBecTue wunuM nnawaHna BbB Bpb3ka C  Krayawu,
3abpaHsaBaLLM N3BbPLUBAHETO Ha KOHKYPEHTHA OENHOCT.

ObwmaT pasmep Ha obesweTeHuaTa cbrnacHo 4n.10 an.(1) ot lMNMonutukaTa
cnegBa  [a He HadBuWaBa cymaTta  OT  U3NMATEHUTE  FOAMLIHU  MOCTOSIHHM
Bb3HArpaXkgeHus Ha NMueTo 3a 2 roauHMu.

O6esweTeHunsa cbrnacHo 4n.10 an.(1) ot NonuTnkata He ce obIKaT, B Cryvan
Yye npekpaTABaHETO Ha JOroBopa Ce ObJPKM Ha He3aJO0BONUTENHWU pe3ynTtaTn u/unm
BMHOBHO NOBEAEHME HA YreHa Ha YnpaBuTENHNUS CbBET Ha APYXECTBOTO, CbOTBETHO
Ha U3NbIHUTENHUTE OAUPEKTOPMN.

Mpe3 oTtyeTHaTta uHaHcCOBa roguvHa He e Oun npekpaTsiBaH [OroBop C
N3NbIIHUTENEH YneH Ha HaasopHua unu YnpasuTernHUa CbBET Ha OPY>KECTBOTO.
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10.AHhopmauma 3a nepuoga, B KOUTO akumuTe He wMoraTt ga bObpaar
NPexXBbLPNAHN U ONUUUTE BbPXY akKLMU He mMoraT Aa 6baat ynpaxXHABaHU, Npu
NPOMEHIBU Bb3HarpaxaeHusi, OCHOBaHU Ha akuumn

B pencreawara lNonuTtuka 3a Bb3HarpaxageHnaTa Ha vyneHoseTe Ha HaasopHus
n Ynpasutenuusa covBetr Ha XUMUMIMOPT AL e npegBuaeHa Bb3MOXHOCT 3a
npefocTaBAHe Ha Bb3HarpaxgeHus Ha YrneHoBeTe Ha KOpnopaTMBHOTO PbKOBOACTBO
nog cpopmarta Ha onuum BbpXy akumu. OT MOMEHTa Ha nNpuemaHe Ha uMTMpaHaTa
nosiMTMKa [0 HACTOAWMA MOMEHT, HSMa KOMMEHCUpaHe Ha KopnopaTUBHOTO
PBKOBOACTBO Ype3 aKLMn Unu onumu.

11.UHcpopmauma 3a nonuTUKaTa 3a 3ana3BaHe Ha onpeaeneH 6pon akumm oo
Kpas Ha MaHAaTa Ha YneHoBeTe Ha yNpaBUTENTHUTE U KOHTPOJSTHUTE OopraHu cnep
M3TU4YaHe Ha nepuoga no 1. 10

B nencreawata lNonuTtuka 3a Bb3HarpaxaeHusita Ha yneHoseTe Ha Hag3opHus
n YnpasutenHua cbvBeT Ha XVMUMIIOPT ALl e npegBugeHa Bb3MOXHOCT 3a
npeaocTaBsaHe Ha Bb3HArpaXKaeHusi Ha YeHoOBEeTE Ha KOPNopaTUMBHOTO PbKOBOACTBO
nog dopmarta Ha onuuu Bbpxy akumm. OT MOMEHTa Ha NpuemMaHe Ha uuTupaHaTa
nonuTuka [0 HacTosAWMS MOMEHT, HAIMa KOMMEeHCUpaHe Ha KOpnopaTMBHOTO
PBHKOBOACTBO Ype3 akumm unm onumm

12.UHdpopmaLmusa OTHOCHO AOroBOpUTE Ha YfleHOBeTe Ha yrnpaBuUTeNnHUTe U
KOHTPONTHUTE OpraHu, BKITIOYMTENHO CpPOKa Ha BCEKM [OOroBOp, CpOKa Ha
npeau3BecTUETO 3a NpeKpaTsaBaHe U AeTauNiMu OTHOCHO obe3weTteHuATa n/mnn
APYrM ABbIKMMU NNawaHusa B crlydan Ha npeacpoYvHo npekpaTaBaHe

[letannn OTHOCHO [OroBOPUTE Ha YrEHOBETE Ha KOHTPOSMHWUTE OpraHu U
npensuaeHnTe obesleTeHns u/wunu gpyru AOb/KUMA NnawaHns B cryYyam Ha
npeacpoYHo npekpaTsaBaHe ca NpeacTaBeHu B T. 9 OT HacToALWMSA goknag.

13.MbNHMAT pa3mep Ha Bb3HarpaxaeHUWeTo U Ha ApyruTe MartepuasriHu
CTUMYSINW Ha u4JfieHOBEeTe Ha YNnpaBUTESTHUTE U KOHTPOSIHUTE oOpraHu 3a
cboTBeTHaTa (hpMHaHcOBa roguHa

Ume Om EmumeHma Om AbwiepHu
xusn. ne. xusn. ne.

HapsopeH cbBeTt
MapuaHa BaxgapoBa 24 -

Yn paBuTesrieH CbBeT

UBo KameHoB 24 252
Hukona MuweB 24 38
LiBetaH BoTteB 24 123
Mwuponto6 UBaHoB 24 205
MapuH MuteB 24 112

Anekcangsp Kepesos 24 230
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14.UHhbopmaumsa 3a Bb3HarpaxgeHMeTo Ha BCAKO nuue, Koeto e 6uno uneH
Ha ynpaBuTesieH UM KOHTPOJIEH OpraH B NyOyIMYHO ApYXeCTBO 3a onpenerneH
nepuopa npe3 cboTBeTHaTa (hpMHaHCOBa roguHa:

Mpe3 nepunoga Ha 2023 r. He ca HasHadaBaHW M / N ocBobOXOaBaHM KaTo
YNeHoBe Ha KOHTPOSIHUTE OpraHu nuua, pasnuyHu OoT npeactaBeHuTe B 4n. 13 3a
onpegerneH nepuopg npes Tekywarta uHaHcoBa roguHa.

15.UHpopmaumusa no oTHOWEHMEe Ha akuuMuTe U/unu onuuuTe BBHPXY aKuuu
u/vnu gpyrn cxemm 3a CTUMynuvpaHe Bb3 OCHOBa Ha akLuu:

a) Opoli Ha npeanoXeHUTe OMuMU BbPXY akuun UNn NpegocTaBeHUTe akumMm OT
APY)XeCTBOTO MNpe3 CboTBeTHaTa (hMHAHCOBa roauMHa M YcrnoBusiTa, Npu KOUTO ca
NpeanioXeHu, CbOTBETHO NPeA0oCTaBeHY;

6) 6pon Ha ynpakHEeHWTE ONuMM BbPXY akuumn npes cboTBeTHaTa (pMHaHCOBa rognHa
N 3a BCAKa OT TAX, OpON Ha akuuuTe M LeHaTa Ha ynpaxHaBaHe Ha onuuaTa unm
CTOMHOCTTa Ha fMxBaTa Mo cxemarta 3a CTUMynupaHe Ha 6as3a akuun KbM Kpas Ha
domHaHcoBaTa roanHa;

B) 6pon Ha HeynpaXHEHUTE ONUUKN BbPXY akLUM KbM Kpasi Ha (oMHaHcoBaTa roguHa,
BKMIOYUTESTHO AaHHM OTHOCHO TAXHAaTa LieHa 1 JaTta Ha yrnpaxHsiBaHe U CbLLeCTBEHN
YCroBMS 3a ynpaxHsiBaHe Ha npaBaTta;

) BCSIKAKBM MPOMEHN B CPOKOBETE M YCINOBMSATA Ha CbLUEeCTBYBALUM OMNUMUM BbPXY
akuuu, npueTn npes uHaHcoBaTa rogmHa.

CvrnacHo genctBawarta [MonuTuka 3a Bb3HarpaxaeHusaTa Ha YfeHoBeTe Ha
HC n YC Ha XUMWMIOPT ALl e npeaBuaeHa Bb3MOXHOCT 3a NpeaocTaBsHE Ha
ONuMM BBPXY akuuK, akuum Ha OPY>KECTBOTO MU OPYrN CXEMU 3a CTUMYyNMpaHe Bb3
OCHOBa Ha akuMu Ha 4fieHOBETE Ha KOpnopaTMBHOTO pbkoBOoACTBO. OT MOMEHTa Ha
npuemMaHe Ha uMTupaHarta nonmTuka Ao HaCcTOSALMS MOMEHT, HAMa KOMNEeHCUpaHe Ha
KOprnopaTUBHOTO PbKOBOACTBO Ype3 akuum Unn onumum

16.UHpopmaLua OTHOCHO roAvLIHO M3MEHEeHUEe Ha Bb3HarpaxaeHueTo,
pe3yntatuTe Ha APYXeCTBOTO U Ha CpeAHUsl pa3Mep Ha Bb3HarpaxaeHusaTa Ha
OCHOBAa NMbJIHO pabOTHO BpeMe Ha CrnyXuTenute B APYXeCTBOTO, KOUTO He ca
AUpEeKTopU, npe3 npeaxoaHUTE NMoHe net (MHaAHCOBU roavHU, npeacTtaBeHuU
3aeHO NO Ha4YMH, KOUTO Aa NO3BOJIABa CbNOCTaBAHE;

M3meHeHneTo Ha cpeHO rogMLHOTO Bb3HarpaxgeHue Ha HC n YC, Ha cniyxuTtenm
Ha nNbNHO paboTHO BpeMe M Ha HeTHWUTEe pe3yntatu Ha [pyXecTBOoTO €
npeactaBeHo kato /-1, napaseHo B NPOLEHTH.

2018/2019 2019/2020 2020/2021 2021/2022  2022/2023
CpeagHo roguHo 6,55% 7,56% -10,06% 16,67% 16,44%
Bb3HarpaxaeHue Ha
CNyXUTenu Ha NbJIHO
paboTHO Bpeme
CpenHo roguLlHo -40,46% 427,89% -90,56% 0,00% 0,00%
Bb3HarpaxaeHue Ha HC n YC
HeTeH douHaHcOB pe3ynTaTt 0,01% -43,28% 2,46% 5,99% -17,59%
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17.UHhbopmaums 3a ynpaxHABaHe Ha Bb3MOXHOCTTa [ia Ce U3MCKa BpblUaHe
Ha NPOMEHSIMBOTO Bb3HarpaxgeHue

CvrnacHo genctBawarta [lonuTuka 3a Bb3HarpaxaeHuaTa Ha YfeHoBeTe Ha
HagsopHus cbBeT Ha XUMUMITOPT Al e npegsBuaeHa Bb3MOXHOCT —3a
npeaocTaBaHe Ha NPOMEHNNBO Bb3HAarpaKaeHne eauHCTBEHO M caMo MNpu peLleHne
Ha O6woTOo cbbpaHue Ha akumoHepuTe.

Mpe3 oTyeTHaTa bMHaHcoBa roavMHa He ca bunu Ha nuue obcTodATencTea 3a
B3MMaHe Ha pelleHust cbri. yn. 7 an, 2 oT lNonutukaTta 3a Bb3HarpaxaeHusTa Ha
XUMUMMOPT AL.

18.UHdpopmaLua 3a BCUYKM OTKITOHEHUA OT npoueaypara 3a npunaraHeTo Ha
NofIUTUKaTa 3a Bb3HarpaxaeHusiTa BbB Bpb3Ka C M3BbHpPeaAHU obcToATencrTea
no 4n. 11, an. 13, BKNOYUTESTHO pa3siCHEHUe Ha eCTeCTBOTO Ha U3BbHpeaHUTe
obcToATeNncrea M NOCOYBaHe Ha KOHKPETHUTE KOMMOHEHTU, KOUTO He ca
NPUIIOXEeHN

CbrmacHo nonuTuKaTa 3a Bb3HarpaXxaeHusiTa Moxe [fga ce rnocoyaT
N3BBbHPEAHM 06CTOATENCTBA, MPU KOUTO APYXECTBOTO BpPEMEHHO MOXeE Aa He npunara
yacT oT nonutukaTa Kato m3BbHpeaHn obcTositenctea ce knacuduumpaTt Takuea,
KOMTO ca BoAeLM A0 pUCK 3a oMHaHcoBaTa CTabUNHOCT U MHTEPECU Ha OPYKECTBOTO.
N3BbHpeaHnTe obcToATENCTBa MO U3peYeHne NbpBO ca 0OCTOATENCTBA, NPU KOUTO
HenpurnaraHeTo Ha 4acT OT nonuMTuKaTa € HeobxoaMMo W e CBbp3aHo C
AbIrOCPOYHUTE UHTEPECU U YCTOMYMBOCT Ha NyONMYHOTO APYXKECTBO UMM HeroeaTta
XXM3HecnocobHocT. Kato npes oTyeTHaTa roaMHa He ca M3BbpLUBAHW OTKIIOHEHMS NO
npoLleaypuTe Ha npunaraHeTo.

19.UHdopmaLua OTHOCHO nNpunaraHe Ha NONMTUKaTa 3a Bb3HarpaxgeHusTa
Ha uyneHoBeTe Ha Hag3opHua u YnpaButenHusa cbBet Ha XUMUMIOPT ALl 3a
cnepBawarta ¢puHaHcoBa roguHa

KbM paTtata Ha uM3rotBAHe Ha HacToAwmMA Aoknad HagsopHus cbBeT Ha
XUMUMMNOPT ALl He e KoHCTaTMpan HeobxoaMmOCT OT MpuemMaHe Ha NPOMEHU B
npuetarta n ytebpaeHa ot OCA Ha gpyxecTtBoTo [lonuTuka 3a Bb3HarpaxaeHusita Ha
YreHoBeTEe Ha KOpNopaTMBHOTO PbKOBOACTBO WM Npuema da criegpa 3anerHanure B
npuetata nonuTukata 3a Bb3HarpaXgeHusita Ha 4neHoBeTe Ha YNpaBuUTENHUSA U
HapsopeH cbBet Ha XUMUMIIOPT’AL npaBuna, OTHOCHO W3nnallaHeTo
Bb3HarpaXgeHus 3a no-Abnblr Nepuoa - A0 Kpad Ha MaHgaTta. YnpasnasawuTe
cuuTaT, 4e 3anerHanuTe B NONUTUKATa KpuTepuu 3a onpegensHe Ha
Bb3HarpaxgeHmaTa KbM HaCTOSALNA MOMEHT ca eeKTUBHU, C Orfnes nocturHatuTe
bnHaHCOBW pe3ynTaTi Npe3 oT4YETHUSA Nepmoa. YneHoBeTe Ha CbBETUTE Npuemar, ve
npu psiska NpoMsaHa BbB (PMHAHCOBO CTOMAHCKMUTE NokasaTenuv, He3aBMCUMMO Sanu Lie
6boaT BbB Bb3xoAsllia UnM HmM3xogsiwa nocoka, lNporpamarta 3a onpegensiHe Ha
Bb3HarpaxaeHusaTa we 6bae npepasrnegaHa n oTpaseHuTe B Hesl NPOMeHU Wwe 6baaT
npuetn no HaanexeH pea ot OOWoOTO cbbpaHMe Ha akuuoHepuTe, 3a KOEeTo
obLecTBeHoOCTTa We 6bae nHpopmmnpaHa coerinacHo pasnopeabute Ha 3MTLK.

Ha nposegeHoTo Ha 30.11.2023 OCA Ha gpyXecTBOTO HsMa OTMNpaBeHU NPEenopbLKU
no oTHowleHne Ha [JoknagbT oT 2022 .



XumnmnopTt AL
[oknaa OTHOCHO npunaraHe Ha nonuTMKaTa 3a XMNMMNMINOPT

B'b3Ha|'pa)KﬂeHV|ﬂTa nNYyelnnM4YHA XONAWMHIOBA KOMMNAHWA
31 nekempun 2023 r.

Hacmosiwyusim 0oknad e uzzomeeH om Had3opHusi cbeem Ha XUMUMITOPT A
e cbomeemcmeaue ¢ pasnopedbama Ha 4n. 12, an. 1 om HAPE[JGA Ne 48 Ha KOH
om 20 mapm 2013 2. 3a u3uUCKeaHusima KbM 6b3Hazpaxko0eHusima u
npedcmaeJsisiea camMocmosimesieH 0OKyMeHm KbM 200UWHUS1 puHaHCO8 om4yem
Ha dpyxxecmeomo Kkbm 31.12.2023 2.

Hoknadbm cbLObp)Ka npeaned Ha Ha4vyuHa, MO KOUMO moJiuMukama 3a
8b3Hazpax0eHusima e rnpuslazaHa npe3 200UuHama U KbM Hesi € MpusloKeHa
uHgopmMayusi 3a npuslazaHe Ha mno/uMuKkama 3a eb3HazspaxdeHusima 3a
cnedeawjama ¢ghuHaHcoea 200UHa.

. Digitally signed by
NIII’O|yU b Mirolyub Panchev lvanov
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NHOOPMALINA OTHOCHO MPUNTATAHE OT CTPAHA HA KOPMOPATUBHUTE
PbKOBOACTBA HA “XUMUMMOPT” Al HA MPENOPBKUTE HA
HALUWOHANHUA KOOEKC 3A KOPMOPATUBHO YNPABJIEHUE

Ha 18 Anyapun 2008 r. “Xumumnopt” Al ce npucbeamHn KkbM HaunoHanHna Kogekc
3a KoprnopaTuBHO YynpasneHue. [lporpamaTta 3a KOpnopaTUBHO YynpasfieHMe Ha
“Xummmnopt” ALl e nogunHeHa Ha npuHumna ,MPUTTATAHE UM OBACHEHUE”,
CbrNacHO KOWTO KOPMNopaTUBHOTO pPBbKOBOLACTBO Ha [APYXeCTBOTO crneaBa fAa
npeacraBs MHGOPMaUUa AOKOSKO APYKECTBOTO Npusiara NpUHUUNUTE Ha NoBeaeHue,
kouto ca 3anerHanu B Kogekca v ga npepoctaBs 00scCHeHME kak npobrnemHuTe
cuTyaumn we 6baaTt pellaBaHn, Korato eavH Unu Apyr npyvHUMN He € MPUIOoXMM Mo
oTHoweHue Ha “Xumumnopt” AL.

OT patata Ha npucbeauHsiBaHe KkbM HauumoHanHust KoOeKc [OpPYXeCTBOTO e
OCBbLLECTBABANO [OEWHOCTTA CUM B MbISIHO CbOTBETCTBME C HErOBUTE MNPUHUMMNU WU
pasnopenobwu.

W npes 2024 rogmHa “Xumumnopt” ALl we ce cTpemu ga cnasea rno LenecbobpasHocT
HaunoHanHus kogekc 3a KoprnopaTuBHO yrpaBneHune.

KOPMNOPATUBHU PbKOBOLACTBA - YIPABUTEJIEH CHLBET

“Kumunmnopt” ALl e nybnmMyHO OpYKeCTBO C ABYCTEMNEHHa cucTeMa Ha ynpaslieHue.
Bcnukm yneHoBe, kakto Ha YnpasutenHus CbBeT, Taka M Ha HapgsopHus Cobset
OTroBapsiT Ha 3aKOHOBUTE MU3MCKBAHWUA 3a 3aeMaHe Ha ANbXHOCTTa M. OyHKUMUTE U
3a4b/DKEHMATA Ha KOpPNopaTUBHUTE PBLKOBOACTBA, KaKTO M CTpyKTypata MU
KOMMETEHTHOCTTa MM Ca B CbOTBETCTBUE C U3UCKBaHUATA Ha Kogekca.

» YnpaBuTernHus CbBeT ynpaBndBa CbrNacHO YCTaHOBEHUTE BU3UA, LENU U
cTpaternsa Ha “Xumumnopt” AL

» UYneHoBeTe Ha YnpaBuTenHWA CbBET Ce PbKOBOOAT B CBOATA OEWHOCT OT
obwonpueTnTe NPUHUUNM 3a MNOYTEHOCT M ynpaBneHcka U npodecnoHanHa
KOMMNETEHTHOCT.

B foknaga OTHOCHO mpunaraHe Ha nonuTMKaTa 3a Bb3HarpaxaeHusita Ha YneHoBeTe
Ha HapgsopHuss n  ynpaBuTenHus cbBeT Ha [pyXecTBOTO ca OMOBECTEHM
Bb3HarpaxxgeHusita Ha 4reHoBeTe Ha YNpaBUTENHMS CbBET B CbOTBETCTBME CbC
3aKOHOBUTE HOPMM U YCTPOMCTBEHUTE aKTOBE Ha APYKXEeCTBOTO.

AKLIMOHEpUTE UMAT feceH AOCTbN A0 UHopMaLuaTa 3a Bb3HarpaxaeHnsaTa.

UneHoBeTe Ha YnpaBuTENHMS CbBET WU3GArBaT M He [JornyckaTt peaneH unu
noTeHumnaneH KOHIMKT Ha MHTEPECHW.

KOPNOPATUBHW PHbKOBOACTBA - HAOA3SOPEH CbBET

Han3opHMAT CbBeT OCblUecTBABa perynsipeH KOHTPOSN BbpXy [OEWHOCTTa Ha
YnpaBuTenHna CbBeT OTHOCHO YNpaBfeHMETO Ha APYXEeCTBOTO KaToO rapaHTtupa, 4ve
pencteusata Ha YC yBenuyaBaT u3rogata Ha akuMOHepuTe M CbAencteaTt 3a
npunaraHe Ha NpuvHUMNUTE Ha A0OpO KOopnopaTMBHO ynpasneHue B [pyKecTBOTO.
Ton yyacTBa Npu B3MMaHETO Ha PELUEHMSI MO BCUYKM BaXXHW BBLMNPOCWU, CBbP3aHU C
OeNHOCTTa Ha OpyXecTBOTO. Haa3opHUAT CcbBeT Npu Hyxda, Moxe fa npeanpueme
HeobxoauMmnTe NPOoyYBaHUs, 3a NoArnomMaraHe Ha U3NbHEHNETO Ha 3a4bJPKEHNATA CU
ypes KOHCYNTaumm c ekcrnepTu.
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Haﬂ30pHVIFIT CbBET Ha3HayaBa M ocBoboOXxaaBa YrneHoBeTe Ha yl'lpaBI/ITeJ'IHVIFI CbBeT
KaTo ornpepnend rpaHnumnTe Ha aenermpaHmnte nMm npasomMmoLllnd, Ha4mMHa Ha npunaraHe
Ha npaBomMoLlunATa MM N 4eCToTaTa, C KOATO Ce OTHUTAT npea Hero.

Hags3opHusaT cbBeT npuvema npaBuna OTHOCHO Bb3pacToBaTa rpaHuua Ha nuiuarta
n36upaHn B YNpaBUTENHUS CbBET.

Haa3opHuSAT cbBeT npaBu OuUeHKa Ha LANOCTHOTO MPeACTaBsiHE Ha APYKeCTBOTO,
obpblualiky cneumanHo BHUMaHMe Ha MHopMaumsaTa nonydYaBaHa oT YnpaBuUTenHus
CbBET W MEpVOAUYHO MpaBu CpaBHEHME MeXZy MOCTUrHATUTE WU MNaHWpaHuTe
pes3ynTaTi, KakTo U aHanu3 Ha NpuYMHUTE 3a ToBa.

HapgsopHusaT cbBeT HabniogaBa W KOHTponuMpa npoueca Ha paskpuBaHe Ha
nHopMauus 3a [pyxecTBoTO.

Hafn3opHMAT CbBET nprMema ykasaHust OTHOCHO MakCuManHus 6por Ha apyxecTtsaTa,
B KOMUTO uYrneHoBeTe Ha YnpasutenHuss n HapgsopHusa cbBeT Ha  Xumumnopt” AL
yyacTBaT B YNpaBWUTESNTHM W KOHTPOSIHW OpraHu, y4acTMeTo B KOUTO Ce cyuTa 3a
NPUeMnMBO, C ornen N3NCKBaHETO 3a ePEKTUBHO U3NBbIHEHNE HA 3a4bIPKEHUATA KaTo
YrfieH Ha CbBETUTE Ha OPYKECTBOTO.

Haﬂ,30pHVIFIT CbBET oOnpeaena Kputepun, KOUMTo pasrpaHuyaBaTt yyHacTudaTa B OPYrU
TbProBCKM Apy>xXecTtBa, B 3aBUCUMMOCT OT 3aeéMaHata no3nuna B TAX U BpeMeTO, KOETO
BCAKa OT No3nunnTe M3NCcKBa 3a U3NnbiiHEHNE Ha CbOTBETHUTE 3a4bIKEHUA

CnasBawkn nancksaHuata Ha 3IMLUK » YctaBa Ha gpyxecTtBoTo, Haa3opHuAT cbBeT
npy  HeobXoOUMOCT npepasrnexga CTpykTypata Ha  YnpaBuTenHWS  CbBeT,
pasnpefeneHneTo  Ha  3agb/DKeHudTa,  npaBoOMOWMATa WM ONpeneneHoTo
Bb3HarpakgeHne Ha BCEKM OT u4fneHoBeTe Ha YnpaBuTENHUSA CbBET U Mpwu
HeobXxoaMMOCT npeanpuemMa Mepku no NpomMsiHata UMm.

Mpun ocbllecTBABaHE Ha OENHOCTTa CU, YreHoBeTe Ha Haa30pHUSA CbBET ca ANMbXHU
0a n3NbiHABAT 3a4bJDKEHUsTa CU C rpwkaTta Ha godpus TbproBel, N0 Ha4MH, KOWUTO
0BOCHOBaHO CUMTaT, Ye € B MHTEepPEeC Ha BCUYKN aKLUMOHEPWU Ha APYXKECTBOTO U KaTo
nonseat camo WMHdOpmMauusi, 3a KOATO ODOCHOBAHO CcuMTAT, Ye e OOCTOoBepHa u
MblHA, KakTo 1 a nposiBABaT JIOSANHOCT KbM APYXeCTBOTO No cmucbkna Ha 3IMLK.

HC Ha pgpyxectBoTOo € nognomaraH ot OpguteH komuteT. CTpykTypaTta u
dyHKUMMTE Ha KomuTeTa ca onpegeneHn B [lporpamata 3a KoprnopaTUBHO
ynpasneHue Ha “Xumumnopt” AL.

UneHoBeTe Ha KoMUTETa MMaT HeorpaHuWdeH [OOCTbM [0 YNeHoBeTe Ha
HansopHus cbBeT, YnpaBuTENHUS CbBET U BUCLUMS PBKOBOAEH MNepcoHar, Mpsiko
OTroBOPHM 3a OeNHOCTUTe, nonagaly B obxBaTa Ha OenernpaHuTe Ha KoMuteTa
NpaBoOMOLLMS.

OanTHUAT KOMUTET OTuyMTa AenHoctta cu npeg O6woTto cbbpaHne Ha
aKkuMoHepuTe BeOHbX roAmMLLIHO.

OcHoBHU dyHKUUKN Ha OanTHMA KomuTerT:

- Aa Habrnofgaea npouecuTe No PUHAHCOBOTO OTYUTaHE;

- Aa HabnogaBa ePeKTMBHOCTTa Ha CUCTEMUTE 3a BbTPELLEH KOHTPOT;

- Aa HabrnofaBa eeKkTMBHOCTTa Ha cucTeMuTe 3a yrnpasreHue Ha PUCKOBETE;
- Aa HabnogaBa He3aBMCUMUA PUHAHCOB OaNT Ha [py>KeCTBOTO;

- Aa cbbnoaasa 3a He3aBMCMMOCTTa Ha pPerucTpupaHns oguTop Ha
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Ha O6wo cvbpaHne Ha akunmoHepuTe Ha [LPYXKECTBOTO MPOBEOEHO Ha
30.11.2023 r. no npegnoxeHne Ha YnpaBUTENHUA CbBET, aKUMOHEpPUTE Ha
XumumnopT Al n3bpaxa 3a 4neHoBe Ha OAUTHUS KOMUTET crnegHuTe nuua: npod.
EBreHn EBreHueB (npeaceparten), gou. ap. xenmc Wonosckn 1 MarganeHa Unkoea
Ha ocHoBaHue 4n. 107 ot 3HPO (o6H. OB, 6p. 95 o1 29.11.2016 r.).

OAUT U BbTPELLEH KOHTPOII

“Xumumnopt” Al vma paspaboTeHa M (pyHKUMOHMpALLA CUCTEMA 3a BbTpeLleH
KOHTPOM, KOSATO rapaHTupa nNpaBUHOTO MOEHTUMULUMPAHE Ha PUCKOBETE, CBbP3aHn C
OENHOCTTa Ha [pYXeCTBOTO M nognomara epekTMBHOTO MM yrnpasreHue; obeanevasa
aflekBaTHOTO (OYHKUMOHWpaHe Ha CcucTeMmTe 3a OTYETHOCT W pasKpuBaHe Ha
nHopmauus.

Pernctpupan opgutop, wu3bpaH oT 06wWoTo cCcbbpaHMe Ha akuMoHepuTe Ha
“Xumumnopt” ALl 3a npoBepka W 3aBepka Ha rogulHUS (PUHAHCOB OTYET Ha
apyxectsoTo 3a 2023 r. e cneumanuanpaHoTo oautopcko npegnpuatue ,PCM BI OO
, BrcaHo noa Homep 173 B cneuunanHus permctbp kbM VHCTUTYTa Ha aMnnomMvpaHuTe
€eKCnepT-CHETOBOAUTENMN.

C ornen obGesnevaBaHe edEKTUMBHOCTTA Ha paboTarta Ha BbLHWHWATE OAUTOPU Ha
“Xumumnopt” ALl, npe3 2014 r. YnpaBuUTenHuAT CbBET € paspaboTtun n npuen Mepku
3a ocurypsiBaHe e(EeKTMBHOTO W3MbfIHEHME Ha 3aAdbiPKEeHUATa Ha oauTopuTe Ha
OPY>KECTBOTO Bb3 OCHOBA Ha M3UCKBaHWATA Ha 3akoHa 3a He3aBUCUMUS (PMHAHCOB
oauT.

B cboTBeTcTBME C M3UCKBaAHUATA Ha 3HOW, VYnpaButenHusatr cbBeT Ha
“Xummumnopt” ALl npenopbya Ha OOUTHUA KOMUTET Aa ce Cbobpasn 1 Aa NPOAbITKN
Aa npunara TO3W MPUHUMN MO OTHOLUEHME Ha npegnaraHMTe HOBM OOMTOPU Ha
OPYXeCcTBOTO.

3ALUNTA NPABATA HA AKLUIMOHEPWUTE

KopnopaTtusBHute pPBbKOBOACTBA Ha "Xumumnopt" Al rapaHTupar
PaBHOMOCTABEHOTO TpeTUpaHe Ha BCUYKM  aKUMOHEPW Ha  KOMMAHUATA,
BKIIOYUTENTHO MUHOPUTAPHU U YYXKOECTPAHHM.

[pyXeCcTBOTO OcurypsiBa 3aliMta Ha npaBaTa Ha BCEKU e€OuH OT aKUMOHepuUTe CHu,
ypes:

. Cb3gaBaHe Ha ynecHeHus 3a akunmoHepuTe ga yyactBaT e(ekTUBHO B
paboTaTa

Ha OOwuTe cbOpaHMs Ha aKUMOHEepUTEe Ype3 CBOEBPEMEHHO OMOBECTABAHE Ha
matepuanute 3a OCA, Ha cnegHuTe camtoBe: www.x3news.com, www.investor.bg
KaKTO M Ha fiMyHaTa cu cTpaHuua www.chimimport.bg

* [poBexxaaHe Ha SICHM npoueaypyu OTHOCHO CBUKBaHe M MNpoBexaaHe Ha
O6Wwm cbbpaHus Ha akUMOHEePUTE - PEAOBHU N U3BBHPEOHWN 3aceaaHus

* N3roTBeHn npaBuna no NpeacTaBUTENCTBO Ha akumoHep B  O6LLOTO
cbbpaHue,

BKIMHOYNTENHO npeacrtaBAaHe Ha O6pa3LI,VI OT NbJIHOMOLLHWN Ha 6'bJ'IFapCKVI N aHrIMNCKN
€3U1K
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. Bb3MOXHOCT 3a y4yacTMe B pasnpedeneHVeTo Ha nedyanbata Ha
MPY>XEeCTBOTO, B

cnyyan, Yye OGWOTO cbbpaHMe Ha aKUMOHEpPUTE MNpPUEME KOHKPETHO peLleHue 3a
pasnpegensiHe Ha AMBUAEHT

° ﬂposem,ane Ha NMoJinThKa KbM nogrnomaraHe Ha akunoHepuTte rnpu

ynpa>KHABaAHETO Ha TEXHUTE Nnpasa.

PA3KPUBAHE HA UH®OPMALIUA

Mpuetn ca “BbTpewHn npaBuna OTHOCHO paskpMBaHe Ha WHpopmauma”, KoUTo
pernameHTupaT W 3adbikKeHusaTa, peda U OTTOBOPHOCTT@ 3a  NyGruvyHO
onoBecTsiBaHe Ha BbTpewHa WHgopmauusa 3a  Xumumnopt” A[l, 3abpaHa 3a
TbProBusi C BbTPeLIHa WHopMaUna U MaHuNynupaHe Ha nasapa Ha (OUHAHCOBW
MHCTPYMeHTW. lNpaBunaTa ca 4yacT OT uanocTHaTa cuctema Ha  Xumumnopt” ALl 3a
paskpuBaHe Ha MHGOPMauus 1 oTpassaBaT nonuTMKaTa Ha OPY>KEeCTBOTO, Haco4yeHa
KbM OCUrypsiBaHe Ha Mno-rongma npo3payvyHoCT U CbLUEBPEMEHHO rapaHTupaHe Ha no-
ronsgMa CUrypHOCT Ha HacTOAWM M MNOTEHUManHW WHBECTUTOPWU Ha APY>XKEeCTBOTO
OTHOCHO He[onyckaHe Ha HenpaBOMEPHO U3MNor3BaHe U/unu pasnpocTpaHsiBaHe Ha
BbTpeLUHa 3a ApY>XeCTBOTO MHpopmauus.

My6nuyHata nHpopmauums, 3acarawa genHoctta Ha “Xumumnopt” ALl e npeactaBeHa
Ha BHMMaHMeTo Ha KomucusaTta 3a domHaHcoB Haa3op, “bbnrapckata dongosa 6opca
— Codua” AD 1 wWHBECTMUMOHHATaA OOLWWHOCT, KaTto WHdopMauuaTa ce
pasnpocTpaHsaBa A0 obuiecTBeHoCTTa Ype3d nHhpopmaumoHHaTta areHuma X3 NEWS -
WWW.X3news.com.

“Xumumnopt” ALl HenpekbCHATO akTyanuM3aupa KoprnopaTuMBHaTa CU enekTPOHHa
cTpaHmua www.chimimport.bg Ha ©bnArapCckM u aHrmMUCKM e3unk, cbobpaseHa no
CTpykTypa u o06em Ha npegocTaBsHaTa WHGOpMauMa C NpPenopbkUTE Ha
HaunoHanHus kogekc u yTBbpaeHuTe Ao6pwv npakTUKM OTHOCHO CUCTEMUTE 3a
paskpuBaHe Ha uHdopmaumsa. Ha enekTpoHHaTa CcTpaHuua mMorat ga Obaar
HamepeHn obwa MHOopMauMs OTHOCHO APYXEeCTBOTO U cdpepuTe Ha AEMHOCT Ha
BCUYKM  KOMMAHUM OT MKOHOMWYEcKaTa rpyna, akTyanHu [aHHW  OTHOCHO
PMHAHCOBOTO W WMKOHOMMYECKO CbCTOSIHME Ha [OPYXEeCTBOTO, BKITHOYUTESNHO
MEXOUHHUTE W  roauWwHM  uHaHcoBn oT4eT Ha “Xumumnopt” ALl Ha
nHanBMAOyanHa n KoHconuaupaHa 6asa, Kakto 1 MHopmauus OTHOCHO CTPyKTypaTa
Ha MKOHOMMYEcKaTa rpyna, KOprnopaTMBHOTO PbLKOBOACTBO M YNpasreHne Ha
KOMNaHusTa, KOpnopaTuBHUTE OOKYMEHTWU, U3rOTBEHW U NpUeTn OT YnpaBuUTenHUS
CbBEeT Ha [JpPYXeCTBOTO W eMUTUpaHUTE LEHHUM KHmwKa. Bcuuknm akumoHepw,
WHBECTUTOPU W 3auvHTEepecyBaHW Nnuua morat ga nonyyaT uHopmaumsi OTHOCHO
NpeacTosAnTE U BeYe NPOBEAEHUTE BaXXHW KOpNopaTUBHU CbOUTUA, 3acefaHus Ha
0o6WwoTo CcbbpaHMe Ha akuMoHepuTe W NraHupaHaTa UHBECTULMOHHA NONUTUKA Ha
OPYXXeCcTBOTO.



http://www.x3news.com/
http://www.chimimport.bg/

Xumumnopt AL 5
MHdopmaums 0THOCHO npunaraHe Ha NpenopbKUTe XMMMMMIMINOPT

Ha HauuwoHnanHusa Kogekc 3a koprnopaTUBHO Y EIMRAA XOTNAAATORA OMITARTA
ynpaBneHune
31 nekemBpun 2023 .

SAUHTEPECOBAHMU JIMLIA

[pyXecTBOTO He e pa3paboTuno cobCTBEHM MpaBura 3a OTYMTaHe MHTepecuTe Ha
3aMHTEPEeCOBaHUTE NLA , HO MO BCUYKM BBMPOCU, KOUTO MPSKO WM HEMPSKO T
KacasiT, ce U3BbpLUBAT CbOTBETHUTE NpoLIeAypu No cbrnacysaHe cbrnacHo Kogekca 3a
KOpropaTUBHO yrpaBreHue.

KopnopaTuMBHOTO pbKOBOACTBO Ype3 MoNuTMKata cu CrpsiMo 3aMHTepecoBaHuTe nuua
uenvu [o6bp gwanor, goeepve M obpaTHa Bpb3ka, M3rpaxaaHeTo Ha CUITHU BPb3KM
CbC 3aMHTEPEeCOBaHUTE CTPaHW, YMECTEH NOAXOA 3a BKIOYBaHe, aHraxupaHe v aobpa
KOMYHUKaLUsl, rapaHTMpaHe He caMO Ha [o6poTO MMe Ha opraHu3auusTa, Ho U
noBuLIaBaHe Ha NpuxoauTe 1 nevanbara.

OCHOBHM NpUHLMNIK, KOUTO 3adaBsiBa U cnassa ,XumumnopT” ALl ca cnegHuTe:

* HenpectaHHO OTCTOsiIBaHe W 3allMTaBaHe Ha WHTEpPeCcUTe Ha 3avHTepecoBaHUTE
ctpaHu. MocturaHe Ha GanaHc MeXay MHTepecuTe Ha 3aMHTEpPecoBaHWTE CTPaHU U
aKuMoHepuTe.

» 3anHTEpecoBaHMUTE CTPaHM Ca M3pa3 Ha peariHu UKOHOMU4Yecku cybekTn. Bceku
cnyxuten 6m 6un no-moTuBMpaH, ako paboTu B KOMMAHWUSA, KOSTO CbOTBETCTBA Ha
HEeroBuTe LEHHOCTU KU Moparn.

* AKTMBEH Ouarnor C BCUYKK 3anHTepecoBaHN CTpaHWU, BKIMKOYUTENTHO B MO-LUMNPOK
CMUCDBIJI.

» MapkeTUHroB noaxoa KbM 3aUHTEpPeCcCoBaHUTE CTpPaHW. YnaBsHe Ha noTpebHocTuTe
Ha 3aMHTEpPecoBaHUTE CTPaHM U OTrOBapsiHE Ha TEXHUTE HYXXAMN U XKenaHus.

» PaBHonocTaBeHoCT Mexay MHTepecute Ha BCUYKU rpynn 3anHTepecoBaHn CTpaHNU.

e HenpectaHeH MOHMTOPUHI U  YCbBBLPLUEHCTBAHE Ha  cTpateruMTe 3a
3aMHTEepPecoBaHUTe CTpaHM OT CTpaHa Ha KopropaTUBHOTO PbKOBOACTBO

° KaTeroquHo N3NbNHEHNe Ha obellaHnaTa KbM 3anHTepeCOBaAHNTE CTpPaHN.

OpyXecTBOTO MaeHTUdMLMpa KaTo 3aMHTEPECOBaHN NLA C OTHOLLEHNE KbM HeroeaTta
OEVHOCT BCMYKM fMUA, KOUTO He ca aKUMOHEepU WU KOUTO WumaT WHTepec OT
MKOHOMMWYECKMS MPOCNEPUTET Ha OPY>KECTBOTO:

cobcTBEHUUM Ha obnuraumun, ako 6baaT n3gaBaHu TakuBa,
paboOTHULN N CRYXUTENN,
KITUEHTH,
JOCTaBYNLM,
BGaHKn - KpeguTopu n
obLlecTBeHOCTTA, KaTo LANOo
o CnegHuTe rpynu nuua: KIMeHTWU, CRYXUTEeNnn, Kpeautopu, OCTaBuMUM U OpYyru
KOHTpareHTn, CBbp3aHu C OCbLLECTBSIBAHE Ha AeNHOCTTa Ha [py»keCcTBOTO.

O O O O O O

B cBodATa nonutuka cnpsAMo 3auHTepecoBaHuTe nuvua, [dpyxecTBOTO ce cbobpasssa
CbC 3aKOHOBUTE M3NCKBAHUS, Bb3 OCHOBaHA NPUHLMNNTE Ha NPO3PavYHOCT, OTYETHOCT U
GusHec eTmka. Ha 3amHTepecoBaHWTE nuua ce npegocraBa Heobxoaumarta
MHOPMaUUA 3a [OenHOCTTa Ha [PYXECTBOTO, aKTyanHu OaHHW 3a (PMHAHCOBOTO
CbCTOSIHME M  BCUYKO, KOETO OM crnomorHano 3a npaBunHaTa UM OpUEeHTauus 1
B3eMaHe Ha peLUueHue.



Xumumnopt ALl i

VInhOpMaLAs OTHOGHO npANraKe Ha MpenopLivITe XUMUMMOPT
Ha HaumoHanHus Kogekc 3a kopnopaTmeHo AVEMMUHA XORAUHTOBA KOMMAHUA
ynpaslieHune

31 fexemspu 2023 1.

YnpaBuUTENHUAT CbBET HacbpyaBa CbTPYAHUMYECTBOTO MeEXAy [OPYKECTBOTO W
3aMHTEepecoBaHMTE fnuvua 3a MoBMWABaHe Ha GnaroCbCTOSIHMETO Ha CTpaHuTe, 3a
OCUrypsiBaHeTO Ha cTabunHo passBuTue Ha [pyxecTBOTO.

i Digitally signed b
Mirolyub L e
Panchev vanov
Date: 2024.04.01
1 anpun 2024 r. Na3nbnHuTeneHVEAMRYekTop: 182246 0300

/M. N'BaHoB/



Aeknapauus cbrnacHo 3MMNLUK 2XAMNMMMIMNOPT

yn.100H, an.4, 1.4 NYBAWYHA XONAWHTOBA KOMNAHWA
2023 .

OEKINAPALNA

no un. 100H, an.4, 7.4 ot 3MMNuUK

Honynognucanute

1. Muponio6 MBaHoB, B Ka4eCTBOTO €U Ha U3nbnHUTENEeH AUPEKTOP M YNEeH Ha
YnpaButenHus cbBeT Ha , Xumumnopt” ALl

2. AnekcaHabp KepesoB — (naBeH cyetoBoauTen Ha ,, Xumumnopt” ALl

NEKITAPUPAME, ye nokonkoTo HKM € n3secTHo:

1. loavwHmMAT dUHAHCOB OTYET, KOWTO € CbCTaBEH CbIMacCHO NPUNOXUMUTE
CYETOBOAHWM CTaHOaApTWU, OTpassBa BAPHO M YECTHO MHGOpMaumaTa 3a akTUBUTE U
nacmeuTe, (PMHAHCOBOTO CbCTOSIHME M Nevandata Ha eMUTEHTA;

2. lognwHMAT goknag 3a AeMHOCTTa CbabpXKa JOCTOBEPEH Npernes Ha passutneTo u
AenHoctta Ha [pyxecTtBoTo npes 2023 r., KaKTO U oNncaHue Ha OCHOBHUTE PUCKOBE U
HECUrypHOCTHU, Npen KOUTO € U3NpaBeH EMUTEHTA.

1 anpun 2024 r. [eknapatopu:
rp. Codus

. Digitally signed by
er0|yUb Mirolyub Panchev Ivanov

Date: 2024.04.01 18:23:05
1 Panchev Ivanov P

/ i/lsn. [unpektop n yneH Ha YC /

AIekSandar Digitally signed by

L Aleksandar Dimitrov
2. .Dimitrow.... Kerezov
Date: 2024.04.01 18:23:33
Kerezov +03'00'

/T'n. CyeToBoanTen/
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AOKNAQ HA HESABUCUMUA OOUTOP

[o akunoHepuTe Ha
»Xumumnopt“ Al
rp. Cocusn

Hoknag oTHOCHO oguTa Ha UHAMBUAYaNHUsA (PUHAHCOB OTYeT

MHeHue

Hve n3sbpmnxme oguT Ha UHOMBUAYANHUA UHAHCOB OTYET Ha  XummmnopTt® ALl (,OdpyxecTtBoT0®),
CbAbpXall MHAMBMAOYyaneH OTyeT 3a (puMHAHCOBOTO CbCTOosiHME KbM 31 gekemBpu 2023 1. m
nHanBMAyaneH otyeT 3a nevyanbarta wnu 3arybaTta u Opyrust BceobxBaTeH O0XO04, MHAMBUAOYyarneH
OTYET 3a NpPomMeHuTe B COOCTBEHMA KanuTan M MHAMBMAOYaneH OTYeT 3a napuvHMTe noTtouu 3a
roavHaTa, 3aBbplUBalla Ha Ta3n AaTta, KakTo M MOSACHUTENHUTE MPUNOXEHUA KbM WHAMBUAOYaNHUSA
VMHaAHCOB OTYET, CbAbpXaliM CbLUECTBEHa WHGPOPMaUMa 3a cyeToBOAHATa NonutMka K apyra
NosiCHUTENHa UHpopmaums.

Mo Halwe MHeHWe, NPUNOXEHUAT MHAMBMAYaNeH (bMHAHCOB OTYET JaBa BspHA M YecTHa npeacTasa
3a PMHaAHCOBOTO CbCTOsHME Ha [pyxectBoTo kbM 31 gekemBpu 2023 r., HeroBuTe (OUHAHCOBU
pe3yntatm OT OEeNHOCTTa M NapuvyHUTEe My MNOTOUM 3a rogvHaTa, 3aBbpliBalla Ha Tasu garta, B
cboTBETCTBME C MexayHapoaHuTe cTaHgapTM 3a guHaHcoBo oTymTaHe (MCPO), npuetn ot
EBponewckus cbto3 (EC).

Bba3a 3a nspassiBaHe Ha MHeHue

Hve nssbpluinxme Hawusg ogut B cboTBeTCcTBUE ¢ MexayHapoaHute ogmutopckmu ctaHgapti (MOC).
Hawwnte OTroBOPHOCTU CbINAacHO Te3n CTaHA4apTU ca ONUCaHW OOMbIHMTENHO B pasgerna OT Hawwus
poknag ,OTroBOPHOCTM Ha oguTopa 3a oguTa Ha uHAMBMAOyanHus uHaHCOB oTyeT". Hue cme
He3aBucumum OT [pyXecTBOTO B CbOTBETCTBME C MexayHapooHua eTUYeH KOAEKC Ha
npodecrmoHanHnTe cyeToBOAMTENN (BKNOUMTENHO MexayHapooHu cTaHAapTy 3a HE3aBMCUMOCT) Ha
CbBeTa 3a MexayHapodHu ctaHgapTu no etuka 3a cyetosoautenu (Kogekca Ha CMCEC), 3aeaHo ¢
eTUYHUTE U3nUCKBaHMA Ha 3akoHa 3a HesaBucumna duHaHcoB oaut (3HPO), npunoxumm no
OTHOLLEHME Ha HalLMs OguT Ha UHAUBMAYaNHUS OMHAHCOB OTYeT B Bbnrapus, kato HUE U3nbrHMXMeE
N HawwuTe ApYyrn eTUYHW OTrOBOPHOCTM B CbOTBETCTBME C M3uckBaHuaTa Ha 3HPO mn Kogekca Ha
CMCEC. Hwve cuutame, 4ye oguTOpPCKUTE AOKa3aTernicTBa, MOMy4YeHM OT Hac, ca [OoCTaTbuyHu U
YMECTHW, 3a fa ocurypaT 6a3a 3a HaleTo MHEeHue.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING
RSM BG OOD is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the

RSM network is an independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any
jurisdiction.


mailto:office@rsmbg.bg
http://www.rsmbg.bg/

AOKNALO HA HESABUCUMUA OAUTOP (npoabnxeHue)

KnovyoBu oagnTopcKku BLNpocu

Knto4oBM 0guTOPCKN BLMPOCK Ca T€3W BbMPOCKU, KOMTO CbIfacHO Hawarta npodecuoHanHa npeueHka
ca Gunu c Hait-ronsiMa 3Ha4YMMoCT NPV OaMTa Ha MHOAMBUAYaNHUS (OUHAHCOB OTYET 3a TEeKyLUMs
nepvon. Te3n BbNPOCKU ca pasrnefaHn KaTto YacT OT HalMs OAUT Ha MHAMBUAYyanHUS (UHAHCOB
OTYeT KaTo USANo U hOpMMpPaHETO Ha HaLIETO MHEHWE OTHOCHO HEero, KaTo Hue He NnpeaocTaBsMe

OTAESTHO MHEeHME OTHOCHO Te3n BbIPOCU.

MHBecTULMM B AbLUEPHU OpYXKeCTBa

nHOnBunayanHumsa CbVI HaHCOB OoT4eT

MosicHeHue 4.22 3HauuMMKM NpeLeHKN Ha PbKOBOACTBOTO NMpU MpuriaraHe Ha cyeTOBOAHATa MOJIUTUKA,
4.22.1 ObGe3ueHKka Ha AbluepHU pgpyxkectBa M 7 WHBecTMUMM B ObLEpHUM NpeanpuATAA  OT

Kniouos OONTOPCKU BBNPOC

Kak To3u Kno4oB 0gUTOPCKN BNPOC
Gewe agpecupaH Npu nNpoBeAeHUsi oT
Hac oauT

Kbm 31.12.2023 r. MHBECTMUMMTE B AbLUEPHU NPeanpuaTus
Ha XumumnopTt“ ALl ca B pasmep Ha 787 866 xun. ns.,
kouto npeactaenaBat 58% OT cymata Ha aKTUBWUTE Ha
OpyxectBoTO KbM 31.12.2023 .

OueHkaTa Ha Bb3CTaHOBMMAaTa CTOWHOCT Ha MHBECTULMUTE
B ObLUEPHU NpeanpuaTvs M3UCKBa OT PbKOBOACTBOTO Ha
[pyXecTBOTO Aa npwurara 3Ha4YUTeNHO HUBO Ha MPELEHKM.

[onyckaHusiTa, BKMOYEHW B aHanu3a 3a WHAMKauun 3a
obesleHKa Ha MHBECTULMNTE B ObLUEPHU NPeanpustis ce
OCHOBaBaT Ha NpeLeHKN, OLLEHKM N NpeanonoXeHnsa Ha 6asa
NUCTOPMYECKUS ONUT W Ha Jpyrn pasnuyHn akTopw,
BKIIOUMTENHO  O4YakBaHMATa 3a  Obgewm  cbouTUS.
MpeueHkuTe © [oMycKaHUATa, KOUTO Ca BKMOYEHU B
aHanusa moraTt ga 6baat noBMAUSHW OT LWMPOKKS o6XxBaT Ha
NMoTEHUMANHM  MKOHOMMYECKM (PaKTopu, KakTo U  OT
MaKpOMKOHOMUYECKNTE TMPOMEHU npe3 nepuoaa, KouTo
MoraT [a OokaxaT edeKT BbpXxy AeNMHOCTTa Ha AbluepHute
npeanpuaTus.

HacTtosiwaTta MmakpoukoHOMMYecka cpefa, KoaTo e pesyntar
OT CbYeTaHMeTOo Ha nocneguunTe OT reonoNIMTUYECKUTE
puckoBe, HeCTabunHUTE HMBA Ha WMHNaAUMS N NIMXBEHUTE
nNpoueHTn, BnoweH Ou3Hec KIMMaT M HECUrypHoOCT Mo
OTHOLLEHME Ha ObOEeLWOoTO pa3BUTUE, NOCTaBs 3HAYUTEITHU
npegusBukaTencrea npu MpPorHo3vMpaHe Ha OYakBaHu
nokasatenu u napameTpu, M3Nons3BaHu Npu onpenensaHeTo
Ha Bb3CTaHOBMMATa CTOMHOCT.

Hue noeHTudULMpaxme onpeaensHeTo Ha obesleHkaTa Ha
CTOMHOCTTa Ha WHBECTMLMUTE B OblLUEPHU NPeanpuaTua Ha
IpyXecTBOTO KaTo KIOYOB OAUTOPCKM BBNPOC, Mopaau
cnegHuTe OakTopu:

- 3HAQYMMOCTTa Ha CTOMHOCTTA Ha WHBECTULMUTE B
OblLEepPHW NpeanpusaTus;

- BUCOKaTa CTeneH Ha HeCUIypHOCT Ha CYeTOBOAHUTE
NpuUONMU3NTENHM  OLEHKW, CBbP3aHM C  MpunaraHute
NPeanonoXeHNs No OTHOLLEHUE Ha OLeHKaTa Ha CTOMHOCTTa
Ha MHBECTULMUTE B ObLUEPHM NpeanpuaTus.

Mo BpeMe Ha  HawMa  oaOwuT,
oauTOopCKUTE HU npoueaypu
BKMoYBaxa, 6e3 fa ca orpaHuyeHu ao:

npnoobvBaHe Ha pas3bupaHe 3a
npoueca, npunaraH oT
PbKOBOACTBOTO Ha [lpyXecTBOTO MO
OTHOLLIEHME Ha uaeHTUdUUMpaHe Ha
WHAMKaumMm  3a  obe3ueHka Ha
CTOMHOCTTA Ha WHBECTULUMUTE B
OblUEepHN npeanpuaTus n
HEeoOXoAUMOCT OT M3roTBAHE Ha
TecToBe 3a 00e3LeHKa;

OLIEHKM Ha YMeCTHOCTTa Ha
KMnio4oBUTE npeanonoXeHus  3a
Hanu4ne Ha MHOUKaLUm 3a
obeslieHka, BKMYMTENHO Ha 0asa

Ha Tekywmrte dmHaHcoBM
nokasartenu Ha AbllepHuTe
OpYyXecTBa;

aHann3 Ha UHAHCOBUTE OT4YETH,
nasapHa cpefa v apyra pefneBaHTHa
nHopMauma 3a ObluepHuTe
npeanpusiTus;

aHanuM3  Ha  HanpaBeHWTe  OT
PBKOBOACTBOTO NPELIEHKN U aHannam
33 HanMyMeTo Ha MHAMKauMKM 3a
obesLeHka;

npoyyBaliy 3annTBaHWs, OTNPaBEHU
KbM eKkcrnepTute Ha [pyXecTBOTO
OTHOCHO MpoLlecuTe, CBbp3aHU C
OLEHSIBAHETO;

OLleHKa Ha nbnHoTaTa "
afekBaTHOCTTa Ha
OMOBECTSIBAHMATA B UHAMBUAYANHUSA
hvHaHcoB oTyer, cnpsimo
nanckBaHusiTa Ha MC®O, npuetn ot
EC.




AOKNALO HA HESABUCUMUA OAUTOP (npoabnxeHue)

Maparpach no apyru BbLNpocu

NHauBmayanHusaT puHaHcoBn oTveT Ha [pyXecTBOTO 3a roguHara, npuknoduna Ha 31 aekemspu
2022 r. e oguTMpaH OT Apyr oAMTOpP, KOWTO € u3pasui MHeHue C naparpad 3a obpbliaHe Ha
BHVMMaHue BbpXy TO3M oT4eT Ha 15 toHn 2023 T.

Apyra nHdopmaums, pasnuyHa oT MHAMBUAYaNHUA (PMHAHCOB OTYET U OOUTOPCKUSA OOKNnapg
BbpXy Hero

P1HKOBOACTBOTO HOCU OTFOBOPHOCT 3a Apyrata uHgopmauus. Opyrata nHgopmaumsa ce cbCTon OT
Joknag 3a AerHOCTTa, B T.4. Aeknapauus 3a KopnopaTMBHO yrpasreHue 1 Joknag 3a UsnbliHeHne Ha
nonuTukaTa 3a Bb3HarpaKaeHusTa, N3roTBEHM OT PbKOBOACTBOTO ChrnacHo [naea cegma oT 3akoHa
3a CYETOBOACTBOTO M 3akoHa 3a nybnuyHo npenniaraHe Ha LUEHHUM KHWKa, HO He BK4Ba
nHaneunayanHna (*)VIHaHCOB OTHET N HaWnda OAUTOPCKU OO0KNaa BbpXy HEro, KOATO nonydnxme npeau
JaTtarta Ha Hawusa oAnTOPCKM Aoknaa.

HaweTo MHeHue OTHOCHO MHAMBMAYanNHWS (PUHAHCOB OTYeT He obxBalla Apyrata UHdopmMauusa m
HVe He n3passiBame KakBaTo 1 Aa e popma Ha 3akroyeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3pMYHO NOCOYEHO B A0KNaAa HU U 0 CTeneHTa, A0 KOATO € NocoveHo. BbB Bpb3ka C HalWusa oauT
Ha uHaMBMAyanHus UHaHCOB OTYeT, HallaTta OTFOBOPHOCT Ce CbCTOM B TOBa Aa nNpoyeteM Apyrara
MHopMauMa 1 No TO3M HayvH Aa npeueHuM Janu Tasu apyra MHopMauus € B CbLUeCTBEHO
HEeCbOTBETCTBME C MHAMBMUAOYANHMA (DUHAHCOB OTYET UMM C HaWWUTe NO3HaHWs, NpuaobuTn No Bpeme
Ha oguTa, UNU NO APYr Ha4yMH u3rnexaa Aa CbAbpXa CbLIEeCTBEHO HenpasunHO AokragsaHe. B
cnyyan 4e Ha 6asaTa Ha paboTaTta, KOSTO CMe U3BbPLUWUMW, HUE AOCTUTHEM OO 3aKroveHue, ve e
Hanvue CblLUEeCTBEHO HenpaBuHO AOKnagBaHe B Ta3n Apyra MHgopmauus, OT Hac ce M3uckea fa
AoknaaBamMe To3n hakT. HAamame KakBo Aa AoknagBamMe B TOBa OTHOLLEHWUE.

OTroBOpHOCTM Ha pPLKOBOACTBOTO WM nuuata, HaToBapeHM C oO6GWoO ynpaBneHue 3a
MHANBUAYanHUA (puHaHCOB oTYeT

PbkoBOACTBOTO HOCU OTFOBOPHOCT 3a M3rOTBAHETO W [OOCTOBEPHOTO MNpeacTaBsHE Ha To3u
nHamBugyaneH dpuHaHcoB oTyeT B cboTtBeTcTBME ¢ MCPO, npunoxumm B EC, KakTo 1M 3a TakaBa
cuctemMa 3a BbTpeweH KOHTPOSi, KakBaTo pPbKOBOACTBOTO oOMpedensa Kato Heobxoguma 3a
ocurypsiBaHe W3roTBAHETO Ha (PUHAHCOBM OTYETU, KOUTO HE CbAbPXKAaT CbLUECTBEHM HENpPaBUITHU
OTYUTAHNA, HE3AaBMCUMO Oanu AbIKaLlM Ce Ha n3amMama WUnm rpeLuka.

Mpn wuaroTBAHe Ha wuHAMBMAOYaANHUA UHAHCOBUSA OTYET PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a
OLEHsIBaHe cnocobHocTTa Ha [pyXKecTBOTO Aa npoabimkm ga yHKUMOHMpPA KaTo AEencTBallo
npegnpusiTue, oNnoBECTSIBANKN, KOraTo ToBa € NPUITOXNMO, BbMNPOCK, CBbP3aHN C NPeanosioXXeHNeTo
3a OelcTBalWo NpeanpusTMe U U3nonsBarku cyetToBoaHaTa 6a3a Ha ocHoBaTa Ha NPeaAnonoXeHNeTo
3a [JencTBallo npeanpuaTme, OCBEH ako pPbKOBOACTBOTO HEe Bb3HaMepsiBa Oa nukeBuaupa
[pyXecTBOTO UNu ga NpeycTaHOBU AENHOCTTa My, UMW ako PbKOBOACTBOTO Ha NpakTMKa HaMa apyra
anTepHaTMBa, OCBEH Aa MOCTbIMM MO TO3N HAYMH.

Nuuata, HaToBapeHu ¢ 06LLO ynpaBneHne, HOCAT OTFTOBOPHOCT 3a OCbLLECTBABAHETO Ha HAA30p Haf
npoueca no ouHaAHCOBO OTYMTaHe Ha [pyXXeCTBOTO.



AOKNALO HA HESABUCUMUA OAUTOP (npoabnxeHue)

OTFOBOpHOCTVI Ha oAuTopa 3a oauTa Ha ntHaOnBuayanHus d)I/IHaHCOB oT4yeT

HawwuTte uenu ca ga nony4ymMm pasymHa CTEMEH Ha CUrypHOCT OTHOCHO TOBa Aanu WUHAMBUAOYaANHUST
(bMHAHCOB OTYET KaTo LSANO He CbAbpXKa CbLUECTBEHW HEMpaBUITHU OTYMTAHUSI, HE3aBUCMMO Lanu
AbIDKaLM ce Ha namama Wnu rpeLuka, U ga usgagem oauTopcku OoKnad, KOMTO Aa BKMHOYBA HALLETO
0OMTOPCKO MHeHue. PasymHaTa cTeneH Ha CUrypHOCT € BMCOKa CTereH Ha CUIypHOCT, HO He e
rapaHuusi, 4ye oauT, M3BbpLIeH B cboTBeTcTBMe ¢ MOC, BMHarM e paskpyMBa CblLUECTBEHO
HenpaBWITHO OTYUTaHe, KoraTo TakoBa CbllecTByBa. HenpaBunHM oTyuTaHMs MoraTt Aa Bb3HUKHAT B
pesynTaT Ha M3amama UM rpeLlka u ce cumTaT 3a CbLUECTBEHU, ako OM MOrMo pas3yMHO a ce 04aKea,
Yye Te, CAMOCTOSITENIHO WMM KaTO CbBKYNHOCT, Ovxa MOIMMKM [a oKaxaT BIUsSHNE BbPXY
MKOHOMWYECKUTE PELLEHNS Ha NOTpebuTenute, B3eMaH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

Kato yact ot oguta B cboTtBetctBMe ¢ MOC, Hue wusnonssame npodecuoHanHa npeueHka wu
3ana3Bame nNpodecuoHaneH ckenTMun3bM No BpeMe Ha uenus oaut. Hue cbuyo Taka:

— naeHTMdUuMpame U OueHsIBaMe pPUCKOBETE OT CbLUEeCTBEHM HEeNpaBuiHW OTYMTaHuUs B
WHOMBUOYaNHUS (PUHAHCOB OTYET, HE3aBMCUMO [anv AbfbKallu ce Ha Mamama Wnn rpeuka,
paspaboTBamMe ¥ WU3NbAHSABAME OOUTOPCKU Mpouedypu B OTrOBOP Ha Te3n pUCKOBE U
nony4yaBame OAWTOPCKM AOKa3aTencrBa, KOUTO Aa ca AOCTaTbYyHM U YMECTHW, 3a Aa OCUrypsaT
0asa 3a HaweTo MHeHue. PuckbT ga He 6bAae paskpuUTO CbLUECTBEHO HEMPaBUITHO OTYUTaHe,
KOeTo e pesynrtaT OT M3Mama, € MO-BUCOK, OTKOSIKOTO puUcKa OT CbLUECTBEHO HenpaBUiiHO
OTYUMTaHe, KOETO e pe3ynTaT OT rpelwka, TbW KaTo u3mMamMaTa MOXe [a BKM4YBa TanHO
crnopasymsBaHe, ganwuduuupaHe, npegHamepeHn Mponycku, U3SABMEHUA 3a BbBeXAaHe Ha
oauTopa B 3abnyxaeHue, Kakto U npeHebpersaHe nnu 3aobukansHe Ha BbTPELUHUA KOHTPOS;

— nonyvyaBame pasbupaHe 3a BbTPELUHWS KOHTPOM, WMaly OTHOLIEHVME KbM ofuTa, 3a fAa
pa3paboTumM oguTOPCKM NpoLedypu, KOMTO Aa ca NoAXO4sLWM NPU KOHKpEeTHUTE obcToaTencrea,
HO He C LUen u3pas3sBaHe Ha MHEHWe OTHOCHO edEKTMBHOCTTA Ha BbTPELUHWUS KOHTPOMN Ha
[pyxecTBOTO;

— oueHsiBaMe YMEeCTHOCTTa Ha W3MOon3BaHMTEe CYETOBOAHM MOMUTUKM W pasyMHOCTTa Ha
cYeToBOAHUTE NPUBNU3UTENTHM OLEHKM W CBbp3aHUTE C TAX OMNOBECTSBAHWS, HanpaBeHW OT
PBKOBOACTBOTO;

— jocTurame A0 3aKmnyYyeHne OTHOCHO YMEeCTHOCTTa Ha M3rori3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cyeToBogHaTa 6a3a Ha ocHoBaTa Ha MPeAnoSIOKEHNETO 3a AeNcTBawo npeanpusTue u, Ha
6asaTta Ha nonyvyeHuTe OAUTOPCKM AoKa3aTericTBa, OTHOCHO TOBa Aanv € Hanuue CbliecTBeHa
HECUrypHOCT, OTHacswa ce A0 CbbuTMa unu ycnosusi, kKouto OGuxa Mornmum ga nopogat
3HaAYMTESTHM CbMHEHMSA OTHOCHO CNOCOBGHOCTTa Ha [pyXeCTBOTO Aa NPOABLITKM Aa PyHKUMOHMPaA
KaTo gencrtsawlo npeanpuaTne. AKO HMe OOCTUrHEM OO0 3aKryeHue, Ye e Hanuue CblyecTBeHa
HEeCUrypHOCT, OT Hac ce M3ncKBa [a MNpuBreYeM BHUMaHME B OOMTOPCKUS CU A0KNag KbM
CBbp3aHUTE C Ta3n HECUrypHOCT OMNOBECTABaHMS B WHOMBUAYaANHUA (PMHAHCOB OTYET UK B
crny4an 4ye Te3n OMNOBECTABaHUA ca HeagekBaTHW, Aa moguduumpame MHeHueTo cu. Hawwute
3aKMNiYeHns ce OcCHoBaBaT Ha OAWTOPCKUTE [JoKasaTencrsa, MnofydeHu [0 p[artata Ha
OAVTOPCKNA HW poknagd. bvaewm cvbutms mnm ycnoeus obade morat ga craHaT npuyMHa
[pyxecTBOTO Aa NpeyCcTaHOBU OYHKLNMOHMPAHETO CU KaTo AenCTBaLLo NpeanpuaTue;

— oueHsiBaMme LANOCTHOTO NpeAcTaBsHe, CTPYKTypa U CbAbpXaHWe Ha MHAMBUAOYanHUA (houHaHCOB
OTYeT, BKIIOUYMTESTHO OMNOBECTABaHMATA, WU Aanu MHAUBUOYaNHUAT OUHAHCOB OTYET npeacrass
OCHOBOMoOMarawuTe 3a Hero cAenkm u cbbuTus MO HayuH, KOWTO MOoCTUra [OCTOBEPHO
npeacTaBsiHe.

Hue komyHukvMpame C nuvuaTta, HaToBapeHu C OOLIO ynpaBrieHue, Hapen C OocTaHanuTe BbMPOCH,
nnaHupaHusi o6xBaT M BpeMe Ha M3Nb/IHEHWe Ha OauTa U CbLUECTBEHUTE KOHCTaTauuuM OT oauTa,
BKIIOYUTENHO CbLUECTBEHN HeOoCTaTbUM BbB BbTPELUHMS KOHTPOS, KOMTO MAEHTUdUUMpame Mo
BPEME Ha M3BbPLLBAHWUSI OT HAC OOMT.

Hwne npeagocraBAMe CblLO TakKa Ha JinuaTta, HatoBapeHU C O6LL|,O ynpasleHue, n3saBsrneHne, 4e cme
N3NbJIHUIN  NPUNOXNMUTE ETUYHU U3NCKBaHUA BbB Bpb3Ka C HE3aBUCMMOCTTa U 4Ye LWe
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KOMYHUKMPaMe C TSX BCUYKM B3AMMOOTHOLUEHUS U OPYrM BbNPOCKU, KOUTO GUxa MOrnm pasymMHo Aa
ObaaT pasrnexgaHy kato MMally OTHOLLEHME KbM HE3aBMCUMOCTTA HW, @ KoraTo € MpUoXUMo, U
npeanpueTuTe AeNCTBUS 3a ENUMMHUPAHE Ha 3annaxuTe Unu NpUoxeHUTe npeanasHu Mepku.

Cpeqn BbnpocuTe, KOMYHUKMPaHWU C NnnuaTa, HaToBapeHu ¢ obLwo ynpaBneHue, Hue onpeaensime Teau
BBbMPOCK, KOMTO ca GMNKM ¢ Hal-ronsiMa 3Ha4MMOCT MpY oauTa Ha UHAMBUAYANHUS (OUHAHCOB OTYeT
3a TeKylm sl nepvos M KOUTO CriefoBaTeriHoO ca KM4oBM OOUTOPCKM BbMpocu. Hue onvceBame Tesu
BBbMPOCK B HaLIMS OOUTOPCKWU OOKNad, OCBEH B ClyvyauTe, B KOUTO 3aKOH Wy HopMaTuBHa ypenba
Bb3npensTcTBa MNybnMYHOTO OMOBECTSIBAHE Ha WHGOPMauMs 3a TO3M BBLAPOC WNKU Korato, B
N3KNIOYMTENHO PEeaKNU Criyyan, HUe pelunMm, Ye AafeH BbMpoc He creaBa ga 6bae KOMyHWKMpaH B
Halms aoknag, Tbil kaTo 61 Mormo pasyMHO fa ce o4akBa, Ye HebnaronpusiTHUTEe nocrneacTeust ot
TOoBa AeicTBMe Ouxa HagBULLMMKM MOM3UTe OT rreaHa Toyka Ha OOLLEeCTBEHUSI MHTepec OT Tasu
KOMYHMKaLMS.

Joknag BbB BpBb3Ka C APYyrn 3aKOHOBU U perynatopHu NanCKBaHus

HonbnHumenHu ebnpocu, koumo nocmassim 3a doksiadeaHe 3aKOHbIM 3a c4emo8odcmeomo
u 3aKkoHbM 3a Ny61uU4HOMO npedsiazaHe Ha UEeHHU KHUXa

B ponbnHeHue Ha HawWmMTe OTFOBOPHOCTU U AoknaaBaHe cbrnacHo MOC, onucaHu no-rope B pasgena
»Apyra nHdopmMauus, pasnuyHa oT nHaMBuAyanHus OUHaHCOB OTYET W OOAUTOPCKUS AOKNag BbpXy
Hero“ Mo OTHOLIEeHWe Ha [oKNnafa 3a AeWHOCTTa, Aeknapauuata 3a KoprnopaTUBHO yrnpasneHue u
AOKnaja 3a U3MbIIHEHWE Ha NonuTUKaTa 3a Bb3HarpaxaeHusTa, HUe U3MbiHUXME U npouenypure,
pobaBeHn kbM usncksaHute no MOC, cbrnacHo ,Yka3aHus OTHOCHO HOBU WM pasLUMpeHn OOaUTOPCKU
AOKNaan W KOMyHMKauus OT CTpaHa Ha ogutopa" Ha npodecuoHanHaTta opraHvsauusa  Ha
perucTpupaHute ogutopu B Bbnrapus, MHCTUTYTa Ha AMNNOMUpaHUTE eKcnepT-cyeToBoaUTENN
(MOEC)“. Te3n npouenypu kacasaT NPOBEPKW 3a HANUYMETO, KaKTO M MPOBEpKM Ha dopmaTa u
CbObpPXaHMETO Ha Tasu gpyra MHopMauus € uen Aa HW nogmnoMmorHat BbB popmupaHe Ha
CTaHOBWLLEe OTHOCHO TOBa Aanu gpyrata UHopmaLums BKIIOYBA ONOBECTABAHUATA U OOKNa[ABaHMATA,
npeasuaeHun B NaBa cegma oT 3akoHa 3a CH4ETOBOACTBOTO M B 3aKOHa 3a NybrvyHOTO npeanaraHe
Ha LUeHHM KHmXa, (4n. 100H, an. 10 ot 3IMMLUK BbB Bpb3ka € Yn. 100H, an. 8, 7. 3 1 4 ot 3IMMUK,
kakto 1 4n. 100H, an. 13 ot 3MMUK BLB Bpb3ka ¢ un. 1168, an. 1 ot 3MMUK), npunoxumn B
bvnrapus:

CmaHosuuwe 8b6 8pb3Ka c Y. 37, an. 6 om 3akoHa 3a cHemosodcmeomo
Ha 6a3aTa Ha u3BbpLUEHUTE NpoLeaypU, HALLETO CTAHOBULLE €, Ye:

a) vHdopmauusaTa, BKNOYEHa B [oKnaga 3a [eWHocTTa 3a (bvHaHcoBaTa rogvHa, 3a KOSTO e
N3roTBEH MHAMBUOYaNHUAT PMHAHCOB OTYET, CbOTBETCTBA HA MHAMBUAYANHUSA (PUHAHCOB OTYET;

6) wHOuBMAYanNHWAT Aoknag 3a AeVWHOCTTa € U3roTBEeH B CbOTBETCTBME C U3MCKBaHMATA Ha [naea
cegMa oOT 3akoHa 3a CYETOBOACTBOTO M Ha un. 100H, an. 7 oT 3akoHa 3a nybnnyHOTO
npeanaraHe Ha LeHHM KHUXa, C U3KITKYEHMEe Ha NOCOYEHOTO NO-A40ry:
- B vHAMBUAYyanHuUa OOKNag 3a [AevHOCTTa He € BKIYeHa B MNbfHOTA M3UCKBaHaTa
MHdOpMaUna OTHOCHO AOroBopuTe 3a 3aem, Nno Kouto XmmumnopT AL mnu Herosn AObLUEPHMU
npegnpuaTuAa ca 3aemornonydarenu cbriacHo T. 8 ot MNpunoxeHne Ne 2 kbm Hapenba
Ne2/9.11.2021 r. BbB Bpb3Ka ¢ 4n. 100(H), an.(7), T. 2 ot 3MMMLUK.
- B vHAMBUOYyanHuUa OOKnag 3a [AevHOCTTa He € BKYeHa B MNbfHOTA M3UCKBaHaTa
MHopMaLma OTHOCHO OTMyCHaTU LOroBopu 3a 3aeM oT XumumnopT AL nnn HEroBu AblUEpHU
npeanpuaTns N nHopMauma OTHOCHO MPEeAOCTaBEHU rapaHuMn UM noemMaHe Ha 3agblhKeHust
cbrnacHo 1.9 ot lMpunoxeHne Ne 2 kbm Hapegba Ne2/9.11.2021 r. BbB Bpb3ka € yn. 100(H),
an.(7), 1.2 ot 3MuK;

B) B pe3ynTtaT Ha npuaobutoto no3HaBaHe u pa3bupaHe Ha AerHocTTa Ha [pyXecTBOTO U cpeaaTa,
B KOATO TO (PYHKUMOHMPA, HE CMe YCTaHOBMUMM CrlyYyan Ha CbLLUECTBEHO HEBSIPHO NpeacTaBsHE B
JoKnaga 3a enHOCTTa;
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r) B AeKknapaumsita 3a KoprnopaTMBHO ynpasBneHune 3a hMHaHcoBaTa roguHa, 3a KOSiTO € M3roTBeH
WHONBMAYANHUAT (PUHAHCOB OTYeT, € MpeAcTaBeHa M3MCKkBaHaTa cbrnacHo [naea cegma ot
3akoHa 3a cyeToBOoACTBOTO M 4Un. 100H, an. 8 ot 3akoHa 3a nybnn4yHOTO NpegraraHe Ha LieHHU
KHWXa HpopmaLms;

A) [AoKNaabT 3a M3Nb/IHEHME Ha MONWTUKaTa 3a Bb3HarpaxaeHusaTa 3a mHaHcoBaTa roguHa, 3a
KOSTO € W3roTBEeH WHAMBMAYANHUAT (UHAHCOB OTYeT, € MNpeaocTaBeH W OTroBaps Ha
N3NCKBaHUATa, onpegeneHn B Hapepbata no un. 1168, an. 1 ot 3akoHa 3a nybnMYHOTO
npeanaraHe Ha LEeHHU KHuKa.

CmaHosuuwe ebe 8pb3Ka ¢ 4. 100H, an. 10 ebe epb3ka ¢ 4. 100 H, an. 8, m. 3 u 4 om 3aKkoHa
3a ny6nu4Homo npedsiazaHe Ha YeHHU KHUXa

Ha 6a3a Ha n3sbpLlieHnTe npoueaypu n Ha npugobuToTo No3HaBaHe u pas3dbupaHe Ha OeNMHOCTTa Ha
npegnpuaTMeTo M cpeparta, B KOATO To paboTu, No Hawe MHEHWe, ONUCaHMETO Ha OCHOBHUTE
XapakTEePUCTMKN Ha CUCTEMUTE 3a BBbTPELUEH KOHTPOST U ynpaBrieHMe Ha pucka Ha NpeanpuaTueTo
BbB Bpb3Kka C npoueca Ha PUHAHCOBO OTYMTaHe, KOETO € 4acT OT Aoknaga 3a AgevHocTtTta (kaTo
eneMeHT OT CbAbPKaHMETO Ha AeKnapauusTa 3a KOpnopaTMBHO ynpasneHue) n nHdopmauudara no
yn. 10, naparpad 1, 6yksm "B", "r", "e", "3" n "n" ot Oupektnusa 2004/25/EO Ha EBponerickus
napsameHT n Ha CbBeta ot 21 anpun 2004 roguHa OTHOCHO MpPearoXeHusdTa 3a MnorfblliaHe, He

cbAbpXKaT CclyyYan Ha CbLECTBEHO HENPaABUITHO AOKNaaBaHe.

HonbnHumenHo doknadeaHe OMHOCHO oduma Ha uHOueudyasnHusi huHaHCcoe omyem 8be
epb3kKa ¢ 4n. 100H, an. 4, m. 3 om 3akoHa 3a ny6nu4HOMoO npedsniazaHe Ha UEHHU KHUXa

— MWU3ssaeneHue ebe 8pb3Ka C un. 100H, an. 4, m. 3, 6. ,,6“ om 3akoHa 3a nybnu4yHomo npednazaHe
Ha UeHHU KHUXa

MHdpopmaums OTHOCHO cAenkmte CbC CBbp3aHW fuua € OnoBecTeHa B MOsICHEHME 28 KbM
nHamBugyanHus douHaHcoB oT4eT. Ha 6asa Ha M3BbpLUEHMTE OT Hac O4MTOPCKM npouenypu Bbpxy
cAenkuTe CbC CBbP3aHM Nnua KaTto vyacT OT HalMs OAUT Ha UHOuBMAYanHUA PUHAHCOB OTYET KaTo
LSN0, He ca HM CTaHanu u3BecTHU hakTu, obcToaTencTea unu apyra nHgopmauus, Ha 6asa Ha KoMTo
Ja HanpasBuMM 3akfllo4eHMe, Y€ COENKUTE CbC CBbP3aHU NiMua He ca OMNOBECTEHU B MPUNOXEHUS
dMHaHCOB OTYeT 3a roguHata, 3asbpuBawla Ha 31 gekemepu 2023 r., BbB BCUYKM CbLLUECTBEHMU
acnektu, B CbOTBETCTBME C u3nUckBaHusaTa Ha MCC 24 ,OnoBecTsBaHe Ha CBbp3aHy nuua“.
Pesyntatute oT HawmnTe OgUTOPCKM Npouenypy Bbpxy CAENKATE CbC CBbp3aHu Nvua ca pasriegaHu
OT HaC B KOHTEKCTa Ha POPMUPAHETO Ha HALLETO MHEHME OTHOCHO MHAMBUAYANHUA (PUHAHCOB OTYET
KaTo usano, a He C uen n3passBaHe Ha OTAENHO MHEHUE BbPXY CAENKUTE CbC CBbP3aHu nuua.

— W3zdqeneHue ebe 8pb3ka ¢ yn. 100H, an. 4, m. 3, 6. ,8” om 3akoHa 3a nybru4HOMo rpedrazaHe
Ha UEeHHU KHUXa

Hawwnte OTroBOpHOCTM 32 OAUT Ha MHOUBMAYANHUSA (PUHAHCOB OTYET KaTO LSO, ONUCaHN B pasgena
Ha Hawwua goknag ,OTroBOPHOCTM Ha oguTopa 3a oauTa Ha uHauBuayanHuss MHaHCOB OTYeT",
BKIMIOYBAT OLEeHABaHe ganv (OUHAHCOBMAT OTYET NPEeAcTaBsl CbLUECTBEHUTE CAENKM U CbOUTUSA No
Ha4MH, KOWTO MOCTMra OOCTOBEpPHO npeactaBsiHe. Ha 6Gasa Ha M3BbPLUEHUTE OT HAC OOMTOPCKM
npoueaypu BbpXy CbLUECTBEHUTE CAENKN, OCHOBOMONarawiy 3a MHamMBnayanHmsa oMHaHCOB OTYeT 3a
roguHaTta, 3asbpluBalla Ha 31 gekemepu 2023 r., He ca HM CTaHanNu U3BECTHU dhakTn, obcToaTencTea
unu gpyra nHgopmauus, Ha 6asa Ha KOMTO Aa HanpaBuMM 3akintoveHue, Yye ca Hanuue cryvau Ha
CbLUIECTBEHO HEOOCTOBEPHO MNpeAcTaBssHE W OMNOBECTSBAHE B CbLOTBETCTBME C MNPUITOXUMUTE
nanckeaHna Ha MCOPO, npuetn ot EBponenckus cbio3. Pesdyntatute OT HawuTe OAUTOPCKU
npoueaypy BbpXy CbLUECTBEHMTE 3a WHAMBUAYanHUS (UHAHCOB OTYeT CAenkn u cbbutns Ha
[pyXecTBOTO ca pasrnefaHn oT Hac B KOHTEKCTA Ha (PhOpMMpPaHETO Ha HaweTo MHEHME OTHOCHO
nHONBMAYanNHNs UHAHCOB OTYET KaTo USNO, a He C Len udpassiBaHe Ha OTAENHO MHEHWEe BbpXy
Te3U CbLUECTBEHU COENKN.
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HoknadeaHe 3a cbomeemcmeue Ha e/IeKMPOHHUsI ¢hopMam Ha ¢puHaHcoeusi omyem,
8K/II04YeH 8 200UWHUsi puHaHcoe omyem 3a OetiHocmma no 4n. 100H, an.4 om 3IMUK c
usuckeaHussma Ha PeanameHma 3a EEE®

B ponbnHeHue Ha HawWmMTe OTFOBOPHOCTU U AoknaaBaHe cbrnacHo MOC, onvucaHu no-rope B pasgena
,OTrOBOPHOCTM Ha oAuTopa 3a oauTa Ha (PMHAHCOBWUS OTYET, HMEe MU3NbIHWUXME npouenypute,
CbrnacHo ,YKa3aHWsi OTHOCHO uM3passiBaHe Ha OOMTOPCKO MHEHWe BbB Bpb3ka C npunaraHeto Ha
eJVHHUSA eBpOonenckn enektpoHeH opmat (EEE®) 3a cdmHaHCOBUTE OTYETU Ha OPYXKECTBa, YNUTO
LEeHHN KHWXa ca AonycHaTu 3a TbpryBaHe Ha perynupaH nasap B Esponerickus cbio3 (EC)" Ha
npogecuoHanHata opraHusauus Ha peructpupaHute opgutopy B bBbnrapus, WHcTUTyTa Ha
annnomunpanuTe ekcnept-cyetooauntenu (MOEC)®. Tesn npouenypu kacasTt npoBepka Ha opmarta
W Jganu 4YetumaTta OT YOBEK 4YacT Ha TO3M eneKkTpoHeH dopMaT CbOTBETCTBA Ha OAUTUPaHUSA
P1HAHCOB OTYET M U3passBaHe Ha CTaHOBMLLE MO OTHOLUEHME Ha CbOTBETCTBMETO HA €NEeKTPOHHUS
dopmaT Ha punHaHcoBUS OTYET Ha  XumumnopTt‘ ALl 3a roguHaTa, 3aBbpluBawla Ha 31 gekemspwu
2023 roguHa, nNpUNOXeH B enekTpoHHus dann ,549300GB265U3RQEQC54-20231231-BG-
SEP.xhtml“, ¢ wusncksaHusita Ha [enerupan Pernament (EC) 2019/815 Ha Komucusita ot 17
nekemBpn 2018 r. 3a ponbnHeHne Ha [OupektmBa 2004/109/EO Ha EBponenckusi napnaMmeHT 1 Ha
CbBeTa uype3 perynatopHM TEXHUYECKW CTaHOapTW 3a OonpedensHeTo Ha eOVHHUSA ereKTPOHEH
dopmat 3a oTtumTaHe (,PernameHT 3a EEE®®). B3 ocHOoBa Ha Te3u WU3NCKBAHWS, ENTEKTPOHHUAT
dopmaT Ha (pUHaAHCOBUA OTHET, BKIIIOMEH B rOAULIHUA OMHAHCOB OTYET 3a AerHocTTa no yn. 100H,
an. 4 ot 3MMMLUK, Tps6sa na 6bae npeacrtaseH B XHTML dopmar.

PbkoBoACTBOTO Ha [pyXeCTBOTO € OTFOBOPHO 3a MpuraraHeTo Ha U3MckBaHusTa Ha PernameHTta 3a
EEE® npu n3rotesiHe Ha enekTpoHHust dopmat Ha omHaHcoBust otyeT B XHTML.

HaweTo cTaHoBULLE € caMO MO OTHOLWIEHME Ha ENEeKTPOHHUS dopMaTt Ha (UHAHCOBUSI OTYET,
npunoXeH B enekTpoHHua dann ,549300GB265U3RQEQC54-20231231-BG-SEP.xhtml“ n He
obxBala gpyrata nHdopmauus, BKNOYEHa B roguLLHNSA oMHAHCOB OTYET 3a genHocTTa no un. 100H,
an. 4 ot 3MMNUK.

Ha 6GasaTta Ha wu3BbpLIEHUTE npouenypu, HaweTo MHEHWE e, Ye EeneKTPOHHMAT dopmMaT Ha
uHaHcoBMA OTYeT Ha [pyXecTBOTO 3a roguHaTa, 3aBbplBalia Ha 31 gekemsBpu 2023 roavHa,
cbaobpXal, ce B nNpunoxeHus enekTtpoHeH dann ,549300GB265U3RAQEQC54-20231231-BG-
SEP.xhtml“, € n3rotBeH BbB BCWMYKM CbLUECTBEHM aCMEKTW B CbOTBETCTBME C W3UCKBaHUATA Ha
PernameHTta 3a EEE®.

HoknadeaHe cbanacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 ebe epb3Ka C¢ usuckeaHusima
Ha 4n1. 59 om 3akoHa 3a He3aeucumusi puHaHcoe odum

CobrnacHo uM3McKBaHMATa Ha 3akoHa 3a HesaBucMMus puHaHCOB oAuT BLB Bpb3ka € yn. 10 or
PernameHt (EC) Ne 537/2014, Hue poknagBame [JOMNbIAHUTENHO W M3NOXeHaTa no-gony
UHdopMauns:

- ,PCM Bl O0O[] e HasHa4yeHO 3a 3agbIPKUTENEH OOMTOP HA UHAMBUAYANHUS (OMHAHCOB OTYET Ha
Summmnopt ALl 3a rogunHata, 3asbpluimna Ha 31 gekemBpu 2023 r. oT 06LWOTO cbbpaHMe Ha
akumoHepute, npoBeaeHo Ha 30 HoemBpw 2023 r., 3a Nnepuoa OT eadHa roguHa.

— OguTbT Ha uHaMBMAyanHus OUMHaAHCOBMS OTYET 3a roguHarta, 3asbpluBalla Ha 31 gekemspwu
2023 r. Ha [pyxecTBOTO npeactaBnsiBa NMbpBa nopefHa roguHa Ha MbfleH HenpekbcHat
AHTXMMEHT 3a 3a4b/PKUTENEH OAUT Ha TOBa NpeanpuaTue, 3BbpPLUEH OT Hac.

— [lloTBbpXOaBame, 4Ye WM3Pa3eHOTO OT Hac OOUTOPCKO MHEHWE € B CbOTBETCTBME C
AOMbIHUTENHUSA [OKNag, MNPeACTaBeH Ha OOUMTHUSA KOMUTET Ha [pyXecTBOTO, CbrnacHO
n3nckBaHudaTa Ha 4. 60 ot 3akoHa 3a He3aBMCUMUS PUHAHCOB OOMUT.

— T[loTBbpXOaBame, Ye He CMe MPedoCTaBsANM NocoveHuTe B Yn. 64 oT 3akoHa 3a He3aBUCMMUSA
dunHaHcoB oanT 3abpaHeHn ycnyrn n3BbH OauTa.
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MNMoTBbpPXKAaBame, 4Ye Npu M3BbLPLLUBAHETO Ha OAMUTa CMe 3anasunm CBosiTa He3aBUCUMOCT CrPSIMO
[pyxecTBOTO.

3a nepvoga, 3a KOUTO Ce OTHacs U3BBbPLUEHMS OT Hac 3adbiDKMTENeH oauT, OCBEH OauTa, Hue
CMe npefocTaBsaAnu Apyrn ycryrm Ha KOHTpornvpaHu ot [pyXecTBOTO NpeanpuaTusi, BbB Bpb3ka C
aHraXXUMeHT nperneq Ha MeXxauHHa (UHaHCOBa MHAOPMAaLUA U aHraXMMEHTU NO U3MbIHEHWe
Ha OOroBOpeHW npouenypu CbrnacHo M3nMckBaHusATa Ha MexayHapodeH ctaHgapT 3a CBbp3aHu
no cbabvpxanne ycnyrm (MCCCY) 4400 (npepaboteH) ,AHraXMMEHTW 3a [OOroBOPEHU
npoueaypu®. lMpegocTaBeHUTE yCrnyrn MO aHraXMMeHTUTe 3a [OroBOpeHW npouenypu ce
n3uckesat cbrnacHo Kogekca 3a 3actpaxoBaHeTo 1 Kogekca 3a coumanHoTo ocurypsiBaHe.

Mariana  Digitally signed by Mariana E;g:imt?rliya;?ned
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NEKINMAPAUUA no un. 100H, an. 4, 7. 3 oT 3aKoHa 3a
nyoGnMYHOTO NpeanaraHe Ha LeHHN KHUXa

[o akunoHepuTe Ha
»Xumumnopt“ ALl
rp. Cocusn

HonynodnucaHume:

1. O-p Mapuana lNetpoBa Muxannosa, B Ka4eCTBOTO MW Ha YnpaBuTen Ha OQUTOPCKO
apyxectso PCM Bl OO/, c EMK 121435206, cbCc cepganviie 1 agpec Ha ynpasneHve obnact
Codpus-rpaa, obwmHa CtonuyHa, rp. Codus, panoH Cpegeu, yn. “Xan OmypTar” Ne 8, agpec 3a
kopecnoHaeHuns obnact Codums, obwmnHa Cronunyna, rp. Codoums, yn. npod. Sputbod HaHceH
Ne9, eT.7 1

2. [-p MapuaHa [lleTpoBa MwuxannoBa, B KayeCTBOTO MW Ha peructpuypaH oamtop (c
per. Ne 203 ot pernctbpa npu KIMHPO no un. 20 ot 3akoHa 3a He3aBnCUMUSA (PMHAHCOB OAWNT),
OTrOBOpPEH 3a OAWT aHraXuMMmeHTa OT MMeTO Ha oauTopcko apyxectBo PCM BIr OO/ (c
per. Ne 173 ot peructbpa npu KIMHPO no un. 20 ot 3akoHa 3a He3aBUCUMUSA (PUHAHCOB OaUT),
AeKknapupawme, ye

Oputopcko apyxectso ,PCM BI'* OO[] 6elle aHraxxmpaHo Aa 3BbpLUN 3a4bIHKUTENEH
(PUHAHCOB OAUT Ha mHAMBMAYanHWUS (PUHAHCOB OTYeT Ha ,Xumumnopt“ AL 3a 2023 r.,
CbCTaBeH cbrnacHo MexgyHapoaHuTe ctaHaapT 3a UHAHCOBO OT4YMTaHe, npuetn ot EC,
obulonprneTo HaMMeHoBaHMe Ha cyeToBoaHaTta 0asa, aeduHupana B m. 8 Ha [P Ha 3akoHa
3a_cyemoeodcmeomo nog HauMeHoBaHue ,MexaoyHapodHu cuyeToBOAHM cTaHgaptu”. B
pesynTaTt Ha Hawusa oguT HUe u3gagoxme oauTopcku goknag ot 1 anpun 2024 r.

C HacToAILOTO yaoOCTOBEpPsiBaMe, Ye KaKToO € AOKaABaHO B M34afeHuMA OT Hac
OAUTOPCKU AOKMag OTHOCHO roAullHMA wuvHAMBUAyaneH ¢uHaAHCOB OT4YeT Ha
~Xumumnopt“ Al 3a 2023 rognHa, usgageH Ha 1 anpun 2024 r.:

1. Yn. 100H, an. 4, 1. 3, OykBa ,,a” OgUTOPCKO MHeHue: 1o Halle MHEHME, NPUITOXKEHUAT
nHavBuayaneH (OUHAHCOB OTYET [aBa BsApHa W 4ecTHa npeactaBa 3a (PUHAHCOBOTO
cbeTosiHMe Ha [pyxectBoto kbM 31 aekemBpu 2023 r. m 3a HeroBute (UHAHCOBU
pe3yntaty OT AeNHOCTTa U NapuyHUTE My MOTOUM 3a roguHaTta, 3aBbpluBalla Ha Tasu
Aarta, B cboTBeTCcTBME C MexayHapoaHuTe cTaHgapTv 3a ouHaHcoBo otuntaHe (MCOO),
npuetun oT EBponeinckns cbro3 (EC) (cmp.1 om odumopckusi doknad);
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2. Yn. 100H, an. 4, 1. 3, 6ykBa ,,6” UHdOpmauua, oTHacsWa ce A0 cAenkute Ha
»~Xumumnopt“ ALl cbCc cBBbp3aHu nuua. Hdopmauuss OTHOCHO CAENKUTE CbC
CBbP3aHM NULA € HageXHO OnoBecTeHa B MOsSICHEHME 28 KbM MHAWBMAYaNHWS
dunHaHcoB oT4yeT. Ha 6asa Ha M3BbpLIEHUTE OT HAC OAUTOPCKM nNpouedypu BbpXy
caernkuTe CbC CBbP3aHM NuULa KaTo YacT OT HalMa OAWUT Ha UHAMBUAYaNHUS OUHAHCOB
OTYeT KaTo LUANO, He ca HW cTaHanm W3BECTHU dakTn, obcTosiTencrBa wnu gpyra
MHdopmMaums, Ha Basa Ha KOUTO Ja HamnpaBMM 3aKftoYeHUEe, Ye CAENKNTE CbC CBbP3aHn
nvua He ca OMNOBECTEHW B NPUNOXEHWUS MHOUBMAYyaneH (MHaAHCOB OTYET 3a roauHarta,
3aBbpwBawa Ha 31 pgekemepn 2023 r., BbB BCUYKM CbLIECTBEHW acnektn, B
CbOTBETCTBME C u3uckBaHusaTa Ha MCC 24 ,OnoBecTdBaHe Ha CBbp3aHu nuvua‘“.
Pesyntatute oT HawuTe OAUTOPCKU NpoLeaypy BbpXy CAENKUTE CbC CBbP3aHu nuua ca
pa3rnegaHn OT Hac B KOHTEKCTa Ha (popMMpaHeTo Ha HaweTo MHEHME OTHOCHO
MHOMBUAYaNHUS PUHAHCOB OTYET KaTo LANO, a He C Len nspassiBaHe Ha OTAEMHO MHEHUe
BbpXY cAeNkuTe cbC CBbP3aHu nuua (cmp. 6 om odumopckusi doknaol).

3. Yn. 100H, an. 4, 1. 3, 6ykBa ,,B” UHopmauusa, oTHacAwWwa ce A0 CbLECTBEHUTE
caenku. Hawmnte oTroBOPHOCTU 3a 0AUT Ha MHAMBMAYANHUS (PUHAHCOB OTYET KaTo LANo,
onucaHn B pasgena Ha Hawwusa goknag ,OTroBOpHOCTM Ha oguTopa 3a oauTa Ha
UHOMBMAYaNHUS UHAHCOB OTYET®, BKNOYBAT OUEeHsABaHe [anv WHOMBUAYaNHUAT
dMHAHCOB OTYET NpeacTaBsa CbLUECTBEHUTE CAENKM U CbOUTUA MO Ha4WMH, KOUTO NocTura
AOCTOBEpPHO npeacTtaBsiHe. Ha 6asa Ha u3BbpLUEHUTE OT Hac OOUTOPCKM Mpouenypu
BbpPXY CbLUECTBEHUTE CAENKWN, OCHOBOMOMAaraliM 3a MHanBMayanHms UHaAHCOB OTYET 3a
rogvHaTa, 3aBbpluBalla Ha 31 gekemBpu 2023 r., HE ca HM CTaHanM M3BECTHU daKTH,
obcroaTencTea unu apyra nHgopmaums, Ha 6asa Ha KOMTO Ja HanpaBUM 3aKMYeHne, Ye
ca Hanuue cnyyaum Ha CbLlEeCTBEHO HeOOCTOBEPHO MNpeAcTaBsHE M OMNOBECTSBAHE B
CbOTBETCTBME C MPUNOXUMUTE M3nckBaHna Ha MCOPO, npuetn ot EBponencknsa cblos.
Pesyntatnte oT HawmMTe OAUTOPCKN NpoLenypy BbpXY CbLUECTBEHUTE 3a UHOMBUOYANHUSA
(PbMHAHCOB OTYET CAENKM U cbbuTuSa Ha [pyKecTBOTO ca pasrfiedaHn OT Hac B KOHTEKCTa
Ha OpPMMPaAHETO Ha HaWeTOo MHEHME OTHOCHO MHAMBMAOYaNHWA (OMHAHCOB OTYET KaTo
UASo, a He C uen u3passBaHe Ha OTAEeNHO MHEHME BbPXY Te3n ChLUECTBEHU CAeNkKn (cmp.
6 om odumopckusi doknad).

YaocToBepsiBaHUsATa, HanpaBeHW C HacTosliaTta Aeknapauusa, crneasa aa ce
pasrnexaaTt eAMHCTBEHO M CaMO B KOHTEKCTa Ha U3fafeHusl oT Hac OAUTOPCKU AoKnaa
B pe3ynTaT Ha U3BbpLIeHUA He3aBUCUM (pUHAHCOB OAUT Ha FOAULLHUA UHAUMUAYaNEH
c¢ouHaHCcOB oT4yeT Ha , XumumnopTt“ ALl 3a OTYeTHMA nepuoa, 3aBbpwBalw, Ha 31
aekemBpu 2023 r., ¢ pata Ha oauTtopckua aoknaa 1 anpun 2024 r. Hacrosiwara
AeKnapauus e npegHa3HayeHa eAMHCTBEHO 3a MOCOYeHUsi Mo-rope agpecat M e
M3roTBeHa eAUMHCTBEHO U CaMO B U3NbJIHEHME Ha U3UCKBaHUATA, KOUTO Ca NOCTaBEHU C
un. 100H, an. 4, 7. 3 ot 3akoHa 3a ny6nM4YHOTO npeanaraHe Ha ueHHU kHuxa (3MMLUK) n
He crneaBa Aa ce Npuema KaTo 3amMecTBalja HalluTe 3aKi4YeHUs, CbAbpXawm ce B
M3gageHnsa oT Hac oauTopcku poknag ot 1 anpun 2024 r. no OTHOWEHME Ha BbNpocuTe,
o6xBaHaTtu ot un. 100H, 1. 3 ot 3MMLUK.

i X Mariana Digitally signed by
Mariana Digitally signed by Mariana Petrova

Mariana Petrova ;
Mihaylova
Petrova Mihaylova Petrova Minayiove
Date: 2024.04.01 12024.04.

O-p MapnaHa MuxamnoBa Mihaylova nsaioe  B-P MapnaHa MuxamnoBa Mihaylova zasssozo
YnpaButen PernctpupaH ogutop oTroBopeH 3a oguTa
»PCM BIr' 0o

OAanTopCcKO ApYXKeCcTBO,

perncTpaumoHeH Homep 173

01 anpun 2024 .
rp. Cocpus
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