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MexxaguHeH cbKkpaTeH KOHcoNuAaupaH oT4yeT 3a PUHAHCOBOTO

CbCTOdHNE
MosicHeHne 30.09.2024 31.12.2023

XWUN.NB. XWUN.NB.
AKTMBMH

MNMOTM, MaLLMHN N CbOPbXEHUS 11 324 739 337 210
AKTMBWM C NpaBo Ha nosisaBaHe 592 921 497 286
MHBECTULIMOHHU NMOTH 575 800 575 080
Lpyrn HemaTepuranHu akTem 101 066 104 939
OT1cpoyeHn gaHbYHN akTUBU 35716 24 178
MHBECTMLMKN, OTYMTaAHN NO MeToAa Ha 9

cobCcTBEHMA KanuTan 27712 27 093
lMpepocTaBeHn KpeanuTn 1 aBaHcK Ha GaHKOBM 12

KIUEeHTH 3185 879 3171 323
®durHaHCOBW aKTUBW, OLIEHSABaHW NO cnpaBeannea 12

CTOMHOCT npe3 nevyanbarta unu 3arybara 2793 326 2561 347
[ObnroBn UHCTPYMEHTU, OLEHABaHM NO

crpaBeasniMBa CTOMHOCT npe3 apyr BceobxBaTeH 12

aoxon 764 218 602 152
KanutanoBu MHCTPYMEHTU, OLEHSABAHM NO

crnpaBeniMBa CTOMHOCT npe3 apyr BceobxBaTeH 12

noxof 49 073 53 366
Opyrn conHaHCOBM aKTMBMW, OLEHSBaHM No 13

amopTun3anpaHa CTOMHOCT 2 663 623 2 260 094
AKTMBM N0 U3gazeHu 3acTpaxoBaTenHn Jorosopu 689 604
AKTMBM NO AbpXXaHU npesacTpaxoBaTenHu

Aorosopu 77794 66 910
[aHbyHM B3eMaHuA 1374 2874
Apyrv B3emarus 29028 26 436
MaTepuanHu 3anacu 68 416 59 105
Mapu n napuyHN ekBMBanNeHTn 2334 973 2263 788

O6LU0 aKTUEM 13626347 12633785 /

p— —.‘4\\\

CbcTaBun: M3nbnHuTeneH aupekTop: /

SN
IA. Kepesos/ ﬁVI MUBaHoB/

Oarta: 28 HoemBpu 2024 r.

MosicHeHVATa KbM MEXAUHHMSA CbKpaTeH KoHconmanpaH ouHaAHCOB OTYeT OT CTp. 9 40 CTp. 28 npeacTaensisaTt
HepasgernHa YacT OT Hero.
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MeXXOuHeH CcbKpaTeH KoHconuanpaH oT4yeT 3a PMHAHCOBOTO
CbCTOsSIHNE (NpoabIIKEHNE)

CbcTaBun:

CobcTBeH KanuTtan, pe3epBu U Nnacueu MosicHeHue 30.09.2024 31.12.2023
XWN.NB. XWN.NB.
CobcTBeH kanuTan
AKUMOHepeH KanuTan 14 226 463 226 463
|'|pe|v|y|e|-| peseps 246 309 246 309
Opyru pesepsu 405 792 345 477
HepasnpegeneHa neyanba ot npeaxogHu 556 291 563 398
nepuoau
Mevyan6a 3a nepuoga 72197 59112
Cob6cTBeH KanuTan, oTHacsL ce Ao 1507 052 1440 759
akunoHepute Ha Xumumnopt ALl
HeKkoHTponupallo yyactve 366 635 345 130
O6wo cobcTBEH KanuTan 1873687 1785 889
MacuBn
3aabIKeHVst KbM eno3aHTm 15 8 126 997 7587 771
Opyrn UHAHCOBK 3aabIMKEeHUs 15 389 651 422 835
3agbImKeHns KbM OCUTypeHun nuua 2283943 2063 942
IMeHCUOHHWN 1 ApYrY 3a4bIMKEHUS] KbM
nepcoHana 19 557 20 328
OTcpoyeHn gaHbYHN NacKBU 56 003 43 089
Macren no nsgageHy 3actpaxoBaTerHm
Jorosopu 267 491 224 426
Macren no abp)KaHW NpesacTpaxoBaTenHu
Aorosopu 4417 3489
3agbimKeHnsa No NU3NHIoBU 4OroBopKn 508 172 419 668
[aHbyHuM 3agbrmkeHna 15 420 9 062
Opyrv 3agbrxeHus 81 009 53 286
06wwo nacuem 11 752 660 10 847 896
O6u0 cobecTBEH Kaljl)MTan M nacumBm 13 626 347

B

Hata: 28 HoemBpu 2024 T.

MosicHeHVATa KbM MEXAUHHMSA CbKpaTeH KOHCOMMANpPaH hMHaAHCOB OTYeT OT CTp. 9 A0 CTp. 28 NpeacTaensisaTt

IA. Kepe3oB/

HepasaesiHa 4acT OT Hero.

12 633 785/ j
(.

U3nbnHuTeneH AUNPEKTOopP: 7

/M/WBaHoB/
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MexxguHeH CbKpaTeH KOHCOMMAunpaH OT4HEeT 3a BCeobxBaTHUSA

aoxon
3a peBeTt 3a Tpm 3a peBset 3a Tpu
Meceua ao Meceua Ao meceua ao meceua ao
MosicHeHne 30.09.2024 30.09.2024 30.09.2023 30.09.2023
XWUIN.NB. XWUnN.NB. XWUN.NB. XWUn.NB.
lMpuxoan oT HegprHaHcoBa AeHOCT 381 905 171 415 324 753 127 331
[MpomsaHa B cnpaBeanueBaTta CTOMHOCT Ha 1309 937 3621 561
WHBECTULMOHHM UMOTK
(3ary6a)/neyanba ot npogaxba Ha HETeKyLLM 2353 34 234 3
aKTUBM
Mpuxoau ot HedmHaHCOBa AenHOCT 385 567 172 386 328 608 127 895
PeasynTar oT 3acTpaxoBaTenHu ycnyru 26 483 9119 35 255 19671
HeTeH pesynTaT OT AbpXKaHu npe3acTpaxoBaTesHu (12 371) (8 151) (23 004) (14 614)
aoroeopu
HeTeH pe3ynTaTt oT 3acTpaxoBaHe 14 112 968 12 251 5057
lMpvxoau oT NuxBem 218 469 74 943 178 241 65 188
Pasxogu 3a nuxeu (29 916) (8 828) (23 699) (7 612)
HeTHu npuxoau oT nuxseu 188 553 66 115 154 542 57 576
HeTteH pe3ynTtaT oT onepauuu ¢ ¢puHaHCOBM
MHCTPYMEHTM 69 010 36 003 74 322 (12 617)
[pyru onepatnBHN N aAMUHUCTPATUBHU pa3xoaun (523 024) (222 429) (481 572) (189 252)
MNeyan6a oT MHBECTMLMM, OTYNTAHM NO METOAA Ha
cobCcTBEHUSA KanuTan 4262 1828 3762 2917
Hpyrn dmHaHcoBU Npuxoam 40 830 (3 409) 71567 31994
[oxopn/(3ary6a) 3a pasnpenensiHe N0 OCUryputenHu
napTuam (74 626) (29 571) (92 986) (10 700)
Meuyan6a 3a nepuoga npeau AaHbLLMU 104 684 21 891 70 494 12 870
Pasxoau sa faHbLm 16 (10 858) (3224) (8 113) (2 947)
HeTHa neyan6a 3a nepnoaa 93 826 18 667 62 381 9923
Opyra Bceo6xBaTHa (3ary6a)/ goxop,
KoMnoHeHTU, KOUTO He ce peknacudpuumpar B
neyan6ara unu 3arybara:
MpeoueHka Ha pmHaHCOBM akTMBM (4 699) (5 829) 20 302 (204)
0O6L0 BceobxBaTeH Aoxon 89 127 12 838 82 683 9719
Meyan6a, npuHagnexalla Ha:
AkuMoHepuTe Ha XumumnopTt ALl 72 197 11 826 43 635 3852
HekoHTponupallo y4yactme 21 629 6 841 18 746 6071
O6wo BceoOxBaTeH [OX0A NPUHaAexaly Ha:
AkuMoHepuTe Ha XumumnopTt ALl 66 293 5287 56 029 3725
HekoHTponupatuo yyactve !,/ 22 834 7551 26/654 / 5994
OcHOBeH 0X0A Ha aKLums B NB. '/ 17 0.32 0.05 0.19 0.02
) RN U3nbnHuTeneH ampekTop: —=
ChcTaBun: /
IA. Kepe3oB/ /M. UBaHoB/
Oata: 28 HoemBpu 2024 r.
Z &_ﬁ’: op;

> o
MosicHeHMSITA KbM MEXAMHHINS CbKPATEH KOHCONMAMPaH (UHARCOR,0THET 0P GIPT @00 CTP. 28 npe/cTaBnsBsat
HepaszernHa 4acT OT Hero. N COd Y 'y
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MexanHeH CbKpaTeH KOHCOoJInAnpaH OT4HET 3a NPoMEeHNTE B coBCTBEHMSA KanuTan

Bcuukn cymu ca B xun. nB. Cob6cTBeH KanuTan, NpMHagnexaiy Ha akuMoHepute Ha XumMumnopTt HekoHTponupa O6wo
o yyactme  coberBe

AKunoHepeH [lpeMunHu Opyrn HepasnpepeneHa O6wo H

Kanurtan pe3sepBu pesepBu nevyan6a Kanuran

Canpgo kbm 1 aHyapu 2024 r. 226 463 246 309 345 477 622 510 1440 759 345130 1785889
BusHec komBuHaumm - - - - - (1 329) (1 329)
HeTHa nevan6a 3a nepuoaa - - - 72 197 72 197 21 629 93 826
[Opyr BceobxBaTeH goxon, - - (5904) - (5 904) 1205 (4 699)
O6LwWwo BceobxBaTeH AoxoA 3a nepuoaa - - (5 904) 72 197 66 293 22 834 89 127
PasnpegeneHne Ha ne4yanba oT npegxoaHn Nepuoan 3a pesepsu - - 66 219 (66 219) - - -
Canpo kbm 30 centemBpu 2024 T. 226 463 246 309 405 792 628 488 1507 052 366 635 1873687

CbcTaBun:

IA. Kepezos/
Hata: 28 HoemBpu 2024r.

MosiCHeHVATa KbM MEXAUHHMSA CbKpaTeH KoHconmanpaH huHaHCOB OTYeT OT CTp. 9 40 CTp. 28 NpeAcTaBnsiBaT HepasaenHa YacT OT Hero.
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MexanHeH CbKpaTeH KOHCOoJInAnpaH OT4HET 3a NPoMEeHNTE B coBCTBEHMSA KanuTan

Bcuukn cymu ca B xun. nB. Co6cTBeH kanuTan, npuHagnexal Ha akuMoHepuTte Ha Xumumnopt A[] HekoHTponupaluo Oo6wo
AKUMOHepeH MpemMmuiiin Opyrn  HepasnpepeneHa Oo6wo yyacTtue cobcTBeH
Kanurtan pe3epBu  pe3epBuU nevyan6a KanuTtan
Canpo kbMm 1 AHyapwm 2023 r. 226 463 246 309 293 908 601 206 1 367 886 314 458 1682 344
BusHec kombuHaumm - - (220) (451) (671) (1 680) (2 351)
TpaH3aKuMm cbc cO6GCTBEHMLUTE - - (220) (451) (671) (1 680) (2 351)
HeTHa nevyan6a 3a rognHaTa - - - 59 112 59 112 23 109 82 221
Opyr BceobxBaTeH [oxoza - - 14 432 - 14 432 9243 23675
O6Lwwo BceobxBaTeH AOX0A 3a rogMHaTa - - 14 432 59112 73 544 32 352 105 896
PasnpeneneHune Ha nevanba oT NnpeaxoaHu ) ) 37 297 (37 297) i i i
nepuoau 3a pesepau
VIameHeHne B cneumannanpaHn pesepsu - - 60 (60) - - -

Canpo kbm 31 pekemspu 2023 r. 226 463 246 309 345 477 622 510 1 440 759 345 130 1785 889

CbecTaBum: _ v,

IA. Kepe3oB/
Hara: 28 HoemBpu 2024r

U3nbnHuTeneH aupekKTop: /
/MfUBaHoB/

MosiCHeHVATa KbM MEXAUHHMSA CbKpaTeH KoHconmanpaH huHaHCOB OTYeT OT CTp. 9 40 CTp. 28 NpeAcTaBnsiBaT HepasaenHa YacT OT Hero.
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MeXOWHEeH cbKpaTeH KOHCONMANPaH OTYET 3a NapudHNTe

noTtouun

30.09.2024 30.09.2023

XWUN.NB. XWUN.NB.

[MocTbnneHns oT KPaTKOCPOUHN 3aeMun 7 085 23 486
MnawaHnsa No KPaTKOCPOYHU 3aemMu (14 649) (11 840)
Mpogaxba Ha TekyLwm PMHAHCOBK aKTUBMU 365 226 185 691
MpnoobueaHe Ha TekyLmn PUHAHCOBU aKTUBU (565 810) (336 479)
MocTbnneHus oT KNMeHTH 407 352 325 353
MnawaHusa Ha gocTaBYMLM (286 905) (261 965)
lMocTbNNeHns oT ocUrypeHu nuua 225 268 172 229
MnawaHusa Ha ocurypenn nuua (60 277) (61 804)
MnawaHusa KbM nepcoHana u oCUrypuTesTHu UHCTUTYL MK (113 491) (101 373)
MNocTbnneHnsa ot 6aHkoBa AeNHOCT 48 907 226 58 309 810
MnawaHus 3a 6aHkoBa AENHOCT (48 293 548) (58 162 234)
MMocTbnneHus ot 3acTpaxoBaTenHa JENHOCT 219 849 195 810
MnawaHus 3a 3acTpaxoBaTenHa JENHOCT (143 794) (141 778)
MnaTteHn gaHbUK BbPXY NevyanbaTa (8 968) (877)
Opyrv noctbnnexms/(nnawaHus) (24 662) (13 954)
HeTeH napuyeH NOTOK OT onepaTtuBHa AENHOCT 619 902 120 075
UHBecTULNOHHA AeMHOCT
MonyyeHn AMBMAEHTUN OT (PMHAHCOBU aKTUBMK 12 987 13 241
Mpogaxba Ha UMOTU, MaLLMHUN N CbOPBXKEHNS 3487 682
MpnaobneaHe Ha UMOTU, MALLMHN N CbOPBXEHUS (8 713) (6 093)
MpnaobueaHe Ha HeMaTepuanHu akTUBK (721) (703)
Mpoagaxba Ha MHBECTULIMOHHM UMOTU 1778 1820
MpnaobneaHe Ha NHBECTULMOHHN NMOTH (4 278) (1310)
Mpoaaxba Ha HeTeKyLuM OMHAHCOBU aKTUBU 2 256 934 820 104
MpnoobuBaHe Ha HETEKYLUM (PMHAHCOBU aKTUBMU (2 780 982) (1017 248)
Mony4eHun nuxeun 39875 27 146
[MocTbnneHns oT npegocTaBeHn 3aemMu 7 430 1213
MnawaHusa no npegocTaBeHN 3aeMu (5 248) (4 315)
Opyrv noctbnneHus/(nnawaHuns) 159 (1371)
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA JENHOCT (477 292) (166 834)
®duHaHcoBa AeNHOCT
M3nnaTteHn gueBmuaeHTn (1 329) -
MocTbnneHusa oT nonyyYyeHn saemm 5593 38 005
MnawwaHua no nonyyeHn saemm (35 891) (50 820)
lMnaTeHun nuxsun (1997) (7 334)
MnawaHnsa no NM3MHroBM 4OroBopun (34 374) (9 655)
Opyrn noctbnneHus/(nnawaHns) (6 128) (4197)
HeTeH napuyeH NnoTok oT ¢(puHaHCOBaA JEeNHOCT (74 126) (34 001)
HeTHO HamaneHue Ha napu 1 NapUYHU eKBUBANEHTU 68 484 (80 760)
Mapu n napMyHu eKBUBaNeHTU B HAa4anoTo Ha nepuoaa 2263 788 2180578
Meyan6a ot BanyTHa npgoueHka 43 / /')1 223
Mapu n napn4Hun eKBuU HTU B Kpasa Ha nepuoaa 2 332 315 / 2 ]}51 041

CwcraBun: A\
IA. Kepe3os/
[aTa: 28 HoemBpu 2024.

o OE
[MosiCHEHMSITA KbM MEXANHHUST CbKpaTeH KOHCONMAnpaH uEa=CoB OTYeT OT cTp. 9 oo cTp. 28
npeacTaBnsiBaT HepasgenHa YacT OT Hero.

M3nbnHuUTeneH gupekTop:

L

/M. MBaHos/
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MosicHeHUA KbM MeXAUHHUA CbKpaTeH KoHconunaupaH (bVIHaHCOB oT4eT

1. MNMpeomeT Ha genHoCT

XumumnopTt ALl e pernctpupaHo KaTo XOSAMHIOBO akLMOHEPHO ApyxecTBo oT Codmickn
rpagcku cbg Ha 24.01.1990 r. CeganuuweTo U aapechT Ha ynpaBrieHne Ha [py)KecTBoTO e
yn. Ctedan Kapampka Ne2, rp. Cogous.

OpyxecTBoTO € pernctpmpaHo Ha bbnrapcka ®oHgoBa bopca — Codmsa Ha 30 okTomBpM
2006 .

Xumumnopt Al (Mpynata) BkntoyBa ApYXeCTBOTO-MalKa U BCUHKM ObLUEPHN APY>XeCTBa.

OcHoBHaTa genHoCT Ha ['pynaTa ce cbCcTOM B:

e [lpnpobusaHe, ynpaBneHue u npogaxba Ha ydyacTms B OGbArapCckM M YyaecTpaHHU
APYXecTBa;

e ®duHaHcupaHe Ha opyxecTBa, B kouTo [pynaTa y4yacTBa;

e bBaHkoBwu ycnyru, pmHaHcK, 3acTpaxoBaHe U NEHCMOHHO OCUTYPSIBAHE;

e CekopuTudauus Ha HeABWXMMU UMOTU 1 B3EMaHNS;

e [lo6uB Ha HedT U ras;

e WarpaxpgaHe Ha molHOCTM B obnactta Ha HedTonpepaboTBaTenHata NPOMMLLMIEHOCT,
npon3BOACTBOTO Ha Omoropuea 1 NPON3BOACTBO HA U3OENUSA OT Kayuyyk;

e [lpon3BoACTBO U THProBusi C METPOSTHN U XUMUYECKN MPOLYKTY;

e [lpon3BoACTBO Ha pacTUTENHM Macra, u3kynysaHe, npepaboTka u TbProBust CbC 3bPHEHMU
XpaHu;

e  ABMAUMOHEH TPAHCMOPT M Ha3eMHWN OENHOCTM MO OOCNy>XBaHe U PEMOHT Ha CaMONETU U
camoneTHu apuraTtenu;

e PedyeH 1 MOpPCKM TPaHCNOPT U NPUCTaHULLHA MHPACTPYKTYPa;

e TbproBcKo NpeacTaBUTENCTBO U MOCPEAHNYECTBO;

¢ KomwucuoHHa, cneguumnoHHa n cknagoBa AeNHOCT.

OpyxecTBoTO ce ynpaBnsiBa 4pe3 [AByCTeNneHHa cuctema Ha ynpasfieHue, BKIOYBaLLa
HapnsopeH cbBeT 1 YnpasuTeneH ChBeT.

UneHoBe Ha Hap3opHUsA cbBeT Ha APYXecTBOTO ca:
MuBecTt Kenutbn AL

LIKB 'pyn EALL

MapusiHa baxxgaposa

UneHoBe Ha YnpaBuTenHUs CbBeT Ha APYXeCTBOTO ca:
AnekcaHabp Kepesos

VMBo KameHoB

MapuH MuteB

Hwkona Muwes

Mwuponto6 eaHoB

LiBetaH BoTteB

IpyXecTBOTO Maiika ce NpeAcTaBnsiBa oT U3NbIHUTENHUSA aupekTop Muponto6 MeaHos,
3aefHO U NOOTAESHO.

2. OcHoBa 3a U3roTBsiHe Ha KOHconuaupaH (*)VIHaHCOB oT4yeT

To3n mMexauHeH cbKpaTeH KoHconuavpaH hMHaHCOB OTYEeT 3a nepuod OT LWeCT Mmeceua Ao
30 centemBpu 2024 r. Ha [pynata e wu3rotBeH B CbOTBeTCTBME C MexgyHapoaHute
cTaHgapTtu 3a duHaHcoBo oTyuTaHe (MC®PO), paspaboTteHn n nybnukysaHu ot CbBeTa no
MexayHapoaHu cyetoBoaHu ctaHaapti (CMCC) u npmnetu ot EC. Ton He cbabpxa uanaTa
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WMHOpMaLNs, KOSTO Ce M3NCKBA 3a M3rOTBAHE Ha MbMAHW TrOAUWHW (UHAHCOBM OTYETU
cbrmacHo MC®O wu crnegBa fa ce 4deTe 3aedHO C TFOAMWIHMSA (PMHAHCOB OTYET Ha
OpyxectBoTo KbM 31 aekemBpu 2023 ., U3roTBEH B CbLOTBETCTBME C MexayHapoaHuTe
ctaHgapTu 3a duHaHcoBo oTtumTaHe (MCPO), paspaboteHn n nybnukyBaHun ot CbBeTa no
MexayHapoaHu cyetoBogHu ctaHaapt (CMCC) u npueTtun ot EBponelickus cbio3 (EC).

OTpenHWTe enemMeHTU Ha MEXOMHHWS KOoHconuaupaH duHaHCOB oOT4eT Ha [pynaTta ce
OLUeHsiBaT BbB BarnyTaTa Ha OCHOBHaTa MKOHOMMWYECKa cpeda, B KOATO NpeanpusatusaTa oT
pynata mnssbpBaTt genHoctta cu (“dyHKuMoHanHa BanyTa’). MexanHHUSAT KoHconuampax
UHAHCOB OTYET € CbCTaBeH B Obnrapcku nesa (nB.), kOeTo € yHKUMOHanHarTa BanyTta Ha
npeanpusaTMeTo Mamka. ToBa e dyHKUMOHanHata BanyTa Ha [OpY)XeCTBOTO-Marka W Ha
AblUEepHUTE OPYXEeCTBa, C U3KIIOYEHWEe Ha OblUuepHuUTe OpyxXecTBa, AeNCTBalm B XonaHams,
lepmanug, n Cnoakus, 4YMsaTo byHKUMOHaNHa BanyTa € €BpO, Ha AblUepHWUTe OpYXKecTBa,
gencreawim B MakedoHusi, uvaTo (yHKUMOHANHa BanyTa € MakKeQOHCKUW [eHap M Ha
OblUEepHUTE OpyXecTBa, AeNcTBalmM B Pycus, ymato yHKUMOHanHa Banyta € pycka pybna.
BanyTarta Ha npeacTaBsiHe Ha 'pynaTa e 6bnrapcku neea.

Bcnykn cymm ca npeactaBeHVM B Xunsgu feBa (XWngiB.) (BKMHOYMTENHO CpaBHUTemnHaTa
nHdopmaums 3a 2023 r.), OCBEH ako He e MOCOYEHO ApYro.

MeXaMHHMAT KoHconuampaH (UHAHCOB OTYET € CbCTaBEeH MpW cha3BaHe Ha MpuHUMNiAa Ha
OeNCTBaLlo npeanpuaTue.

3. CuyeToBOAHa NONMUTUKA U NPOMEHM Npe3 nepuoga
3.1. CyeToBOAHA NONMUTUKA

Toan MeXxaMHeH CbKpaTeH KoHconuaupaH UHAHCOB OTYET € U3roTBEH CbrfacHO npueTtarta
cYyeToBOAHA MONUTUKA B MOCRAEAHUSA roguweH KoHconuaupaH ¢uMHaHCOB OTYeT KbM 31
nexkemBpu 2023 r.

3.2. NMpoMeHu B NpUGNU3UTENTHUTE OLIEHKU

Mpwn M3roTBSIHETO Ha NPEACTaBEHUS MEXAVUHEH CbKpaTeH KoHconuaupaH (oMHaHCOB OTYeT ca
M3Mon3BaHN peguua MNpPeanonioXeHUs, OLEHKM W [OMyCKaHWsi OTHOCHO MpU3HaBaHETO WU
OLeHsIBaHETO Ha aKTUBW, NacuBK, NPUXOAM U pasxodu. [lefcTBUTeNnHUTE pedynTtaTtyi moraT ga
ce pasnuyaBaT OT NpearoriokKeHusiTa, OLEHKUTE U [OMycKaHusiTa Ha PbKOBOACTBOTO U B
peakun criydam CboTBeTCTBaT HambiHO Ha NPeABapUTENIHO OLeHeHMTe pe3ynTaTu.

Mpn M3roTBSIHETO Ha MPEACTABEHUSI MEXAMHEH CbKpaTeH KOHconuaupaH UHAHCOB OTYeET
3HA4YMMUTE MNPELIEHKM Ha PbHKOBOACTBOTO MpW MpuraraHeTo Ha CYETOBOAHMTE MONMUTUMKU Ha
pynata n OCHOBHUTE U3TOYHMLM HA HECUTYPHOCT Ha CYETOBOAHUTE NPUOMNU3UTENHMN OLIEHKM
He ce pasnuyaBaT OT Te3u, ONOBECTEHU B rOAMLIHMSA DMHAHCOB OTYeT Ha [pynarta kbm 31
aekemspu 2023 .

3.3. YnpaBneHue Ha pycka OTHOCHO (PUHAHCOBU UHCTPYMEHTU

prnaTa € M3NoXeHa Ha pasfin4Hn BMAOoBE PUCKOBE MO OTHOLWIEHWE Ha CbI/IHaHCOBMTe cun
MHCTPYMEHTW. Han-3Haummunte d’)MHaHCOBl/I puckoBe, Ha KOUTO € Wu3roXxeHa prnaTa ca
nas3apeH puck, KpeanteH puck n fInkBMaeH puck.

MeXOUHHUAT CbKpaTeH KOoHconuaupaH (pMHaHCOB OTYET He BKIoYBa udnarta uHdopmaumns
OTHOCHO YyMNpaBfeHMeTO Ha pucka WM OMNOBECTSIBaHUATa, WU3UCKBAHWU MpU U3roTBSHETO Ha
roovLLIHM KOHCOoNuAaMpaHu (UHAHCOBM OTYeTU, U crefBa [a ce 4YeTe 3aefHO C roauHuN
KoHconuaupaH cmHaHcoB oTyeT Ha ['pynaTa kbMm 31 gekempu 2023 r. He e uMano npomMeHun
B nosiMTukKaTa 3a yrnpasfeHne Ha pucka OTHOCHO (PMHAHCOBM MHCTPYMEHTW Npe3 nepunoaa.
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4. CyeTOBOAHMU OLIEHKMU

3a uennTte Ha M3rOTBAHETO Ha TO3W MEXOWHEH CbKpaTeH KoHconuavpaH UHAHCOB OTYET,
pPBKOBOACTBOTO Ha [pynata e npuroXuno CYeTOBOAHU MNPUOMM3UTENHM OLEHKU U
NpeanosiokeHns Mpu oOueHKaTa Ha CBOMTE akTuBW, NacuMBW, MpPUXOOM W pas3xogu.
HenctBnTenHnTe pesyntati Morat ga ce pasnuyaBaT OT T€3U OLEHKM 1 NPeanosioXeHns Ha
pbkoBoACTBOTO. CuyeToBOAHWUTE NPUOMNU3UTENHM OLEHKM U MPEennonoXeHWsi, NPUNOXeEHN B
TO3WN MEXONHEH KOHCONMMAMpaH CbKpaTeH hMHAHCOB OTYET, He Ce pasnu4yaBaTt OT MOCHeaHs
roguwieH kKoHconuaupaH uHaHcoB oTyeT Ha [pynata kbm 31 pekemBpu 2023 r., C
U3KMOYeHne Ha NpoMeHnTe B npubnuauTenHata oueHKa Ha 3adblihKeHusiTa 3a pas3xoaum 3a
JaHbLM BbpXy JoXoA4a.

5. HoBu cTtaHgapTu, nameHeHust n passicHeHnsa kbm MC®O, konto Bnu3aT B cuna Ha 1
AHyapwm 2024

pynata e pasrnegana crnegHuMTe HOBU CTaHOApTW, U3MEHeHUs 1 passicHeHuss kbm MCOO,
paspaboteHn n nybnukysaHn ot CbBeTa MO MexayHapoOHW CHETOBOAHW CTaHAapTW, KOMTO
Ca 3agblKUTENHW 3a NnpunaraHe OT rogulHNS nepuoa, 3anoysawy, Ha 1 sHyapun 2024 r., ne B
npouec Ha aHanusmMpaHe Ha edekTuTe OT npunaraHeTo MM BbPXYy KOHCONWAMpPaHWS
uHaHcoB pe3ynTaTt 1 PUHAHCOBOTO CLCTOSIHME Ha [pynaTa:

M3meHeHnsa B MCP®O 3 BusHec kombuHaumu, MCC 16 UmoTH, MalLMHU N CHLOPBXKEHUS,
MCC 37 NMpoBun3umn, yCrioBHM NAaCUBU U YCITIOBHU aKTUBM, B cuna oT 1 siHyapu 2022 r.,
npuetun ot EC

«  WMameHeHns B MC®O 3 bBusHec KombuHaumm, MCC 16 WMMOTM, MaLUVHU U
cbopbxeHusi, MCC 37 MNpoBun3nm, YCNoBHU 3a4bIDKEHUS U YCIIOBHU aKTMBU B cuUIa oT
1 aHyapu 2022 r., npuetn ot EC

» [oanwHu nogobperunsa 2018-2020 r. B cuna ot 1 aHyapwu 2022 r., npuetn oT EC

6. CTaHpapTW, U3MEHEeHUs U Pa3siCHEHUsl, KOUTO BCe Olle He ca Brieanu B curna U He ce
npunarart oT no-paHHa garta ot pynara

Kbm patata Ha ogobpeHve Ha TO3W (DMHAHCOB OTYeT ca NybrvkyBaHW HOBM CTaHAAPTMH,
N3MEHEHNS N PassiCHEHMS KbM CbLLECTBYBALUM BeYe CTaHA4apTU, HO He ca BMe3nu B cuna unu
He ca npueTtu oT EC 3a pmHaHcoBaTa roguHa, 3anoysalla Ha 1 aHyapu 2024 r., n He ca 6unu
NPUNOXeHn OT No-paHHa gata oT [pykecTBOTO. PbKOBOACTBOTO O4aKBa BCUYKM CTaHAapT U
usMeHeHnss ga 6bagaTt npueTtn B cyeToBoAHATa MOMMTUKA Ha [pyXecTBOTO Mnpe3 MbpBud
nepuog, 3anoyeawy crieg gatara Ha BNnM3aHeTo UM B cuna.

MH(*)OpMaLI,VIﬂ 3a Te3n CtaHaapT n USMeHeHnd, KOuTo nmat e(beKT BbpPXy (bVIHaHCOBI/IFI oT4yeT
Ha ,D,py)KeCTBOTO, € npeacraBeHa no-aony.

MC®O 17 ,3acTtpaxoBaTtenHu gorosopu” B cuna ot 1 sHyapu 2024 r., npuet ot EC

MC®O 17 3amectBa MC®PO 4 3acTpaxoBaTenHu JOroBopu. Ton n3anckea npunaraHeTo Ha
MoZen 3a TEKYLLO OLleHsIBaHe, CbIMacHO KOWTO NPELIEHKUTE ce npepasrnexaart npe3 BCEeKU
oT4eTeH nepuog. [JoroBopuTe ca OLeHsABaT, kKaTo Ce M3MNON3BarT:

- [OWUCKOHTMPAHW Napu4HM NOTOLM C NPETErNEHN BEPOSTHOCTY;

- U3pUYHa KOPEKLUUS 3a PUCK, U

- HapbaBka 3a OOroBOpeHW yCryru, NpeacTtaBnsBalla HepeanuaupaHaTa neyanba no

OOroBopa, KOATO ce Npu3HaBa KaTo Npuxon npes nepuoga Ha NokpuTme.

CtaHgapTbT No3BorisiBa M300p Mpu NPM3HABAHETO Ha NMPOMEHM B HOpMaTa Ha ANCKOHTMpaHe
unun B nevyanbarta unu 3arybarta, unu B gpyrus BceobxeateH goxon. Hoeute npasuna e ce
0TpasAT Ha (PUHAHCOBUTE OTYETU M HA OCHOBHUTE MOKa3aTeNN Ha BCUYKU APYXKECTBA, KOUTO
nsgaeat 3acTpaxoBaTerHu LOroBOPU.

MU3meHeHna B MCC 1 lNpeancraBaHe Ha ¢puHaHcoBuTe otyeTn U MCOO UsaBneHua 3a
npunoxeHue 2: OnoBecTsAiBaHe Ha CYeTOBOAHUTE NONMUTUKUA B cuna oT 1 AHyapu 2024
r., npuetu ot EC
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OT npeanpusaTHaTa ce M3WUCKBa Oa ONoBecTsBaT CbllecTBeHaTa MHopMaLMs CBbp3aHa CbC
cyeToBOOHaTa MONMTMKA, BMECTO OCHOBHWUTE CYETOBOAHM MONUTUKW. W3MeHeHusiTa
MosiCHABaT, Ye WHgOpMauusTa 3a cuyeToBoAHATa MONMTMKA € CbLecTBeHa, ako
noTpebutennte Ha (OUHAHCOBUTE OTYETM HA MPEAnpPUSITUETO Ce HYXOasaT OT Hesd, 3a Ada
pa3bepaT Apyra cbllecTBeHa MHdopmaumsi BbB (OUHAHCOBUTE OTYETM M ako NpPeanpuUsTUeTo
paskpvBa HecbllecTBeHa MHopMaLMs 3a cYeToBOAHaTa MonuTMKa, Tasu MHdopMauus He
TpsibBa ga npeobnagaBa Haj CbllecTBeHaTa MHopMaums 3a cyeToBoAHaTa NoNMTMKa.

M3meHeHna B MCC 8 CuyetoBOgHa NONMUTUKA, TMPOMEHM B CYETOBOAHUTE
NpUONU3NTENHU OLEHKUN U rpeLlkun, B cuna ot 1 sinyapu 2024 r., npuetun ot EC

MN3meHeHunsaTa BbBeXaaT onpegerneHneTto 3a CYEeTOBOOHU I'IpVI6J'II/I3I/ITeJ'IHI/I OUEeHKn ="
BKMOYBAT Apyrn nameHeHus kem MCC 8, konto nomarat Ha gpyxectBaTa Aa pasrpaHudaBaTt
nNpoMeHNTE B CHETOBOOHUTE I'IpVI6]'II/I3I/ITeJ'IHI/I OUEeHKMn OT npomMmeHuTte B CYeToBOOAHUTE
nonutnkn. KMsmeHeHusiTa We noMorHaT Ha pJpyxecTtBaTa Aa nogobpaT KavyecTBOTO Ha
OMNOBECTSsIBAHUSATA Ha CYETOBOAHATA NONUTKKA, Taka vYe nHdopmaumaTa ga 6bae no-nonesHa
3a UHBECTUTOPUTE N APYrMTe OCHOBHM NOTPeOUTENN Ha (PUHAHCOBUTE OTYETMU.

M3meHeHna B MCC 1 lMpepctaBsAHe Ha c¢uHaHcoBUTe oT4vyeTu: Knacudumkauma Ha
nacuBuUTe KaTo TEKyLLM U HeTeKyLu, B cuna ot 1 siHyapum 2024 r., Bce owe He ca NnpueTu
oTEC

N3meHeHusTa B knacudmkaumaTa Ha nacuBmMTe KaTo TEKYLLM WM HeTeKkylM 3acsiraT camo
NpeacTaBsiHETO Ha nacuBMTe B OT4eTa 3a (DUHAHCOBOTO CbLCTOSIHME - HE U pasmepa Wnu
MOMEHTa Ha MpU3HaBaHe Ha aKkTMBW, NacuBM, NPUXOAN UMW pasxoau UM UHdopmaumsTa,
KOATO ApyxecTBaTa OMOBECTABAT 3a Te3n eneMeHTU. MameHeHusTa uenaT Oa M3SCHAT
cnegHoTo:

+  knacudmkaumaTa Ha nacueBuTe KaTo TeKyLUM WM HeTekywm TpsbBa ga ce OCHOBaBa
Ha CbluecTByBallM MnpaBa B Kpad Ha OT4eTHMA nepuod M Ada ce npusede B
cboTBeTCTBME (POPMYNMpOBKaTa Ha TEKCTOBETE BbB BCWUYKM 3acerHatn naparpadwm,
3a Ja ce u3siCHM ,NpaBOTO” Ha OTCPOYBaHE Ha ypexaaHeTo Ha nacuBa C MOHe
ABaHageceT meceLa M M3PUMYHO MOCOYBA, Ye CaMO HanuMyHuTe npasa ,B Kpas Ha
oT4eTHMA nepuod” TpsibBa Aa BNUSAT BbpXy Knacudukauusita Ha nacuea;

+  Knacudukauusita He ce Bnuse OT OYaKBaHWATa Ha APYXECTBOTO Janu e ynpaxKHu
NpaBoTO CU Aa OTCPOYU YPEXAAHETO Ha Nacuea; n

* ypexgaHeToO Ha nacuMBuUTE MOXEe Aa Ce OCbLUECTBU Ype3 NPexXBbPsSHE Ha NapuyHM
cpencTsa, KanutanoBu MHCTPYMEHTW, APYrY akTUBW U YCNYT Ha KOHTpareHTa.

N3meHeHna B MCC 12 [aHbum BBLpxXxy poxopa: OTcpouyeHuTe AaHbLUU CBbpP3aHU C
aKkTMBM U NacuBM, NPOM3TUYALLM OT eAUHUYHU TPaH3akuum B cuna ot 1 siHyapu 2024 r.
BCe oLle He ca npueTtn ot EC

Mpeanpuatusita TpsibBa Aa npunaraT M3MEHEHUATa B CTaHZapTa 3a TpaH3aKUMWTE, KOUTO
Bb3HUKBAT Ha WMV crej HavyanoTo Ha Haii-CKOPOLWHWS MPEACTaBEH CPaBHUTEMEH NepUOA.
Cbluo Taka Mpu3HaBa B HA4aroTo Ha HaW-CKOPOLUHUS MpedCcTaBeH CpaBHUTEMNEH Mepuom,
OTCPOYEHWN [aHbLU 33 BCWMYKM BPEMEHHM Pa3NUKU CBbP3aHW C NU3VHIOBWM [OrOBOPU W
3adbIDKeHUs 3a uM3BeXdaHe OT eKkcrnnoaTtauus W NpusHaBa KyMynaTUBHUS edekT oT
BTOPOHaYanHOTO MNpunaraHe Ha M3MEHEHWATa KaTo KOpPeKuMsl Ha HavanHoTo cango Ha
HepasnpegeneHata nevyan6a (MNWM Opyr KOMMOHEHT Ha COGCTBEHMS KanuTarn, ako e
NPUOXNMO) Ha CbOTBETHaTa AaTa.

MU3meHeHna B MC®PO 17 3actpaxoBaTenHu aoroBopu: BropoHayanHo npunaraHe Ha
MC®O 17 n MC®O 9 - CpaBHuTenHa unHdopmauus B cuna ot 1 sinyapu 2024 r., Bce
ouie He ca npueTn ot EC.

M3meHeHMATa KkacasdAT OMOBECTABAHETO Ha CpaBHUTENHaTa WHGOpMauus OTHOCHO
dMHaHCOBUTE aKTMBKW, NpeacTaBeHa npu BTOPOHaYanHoTo npunaraHe Ha MCOO 17.
NameHeHuATa wvmaTt 3a uen ga MoMorHaT Ha JpyxecrtBata [fa u3berHat BpeMeHHU
CYETOBOAHM HECBLOTBETCTBUS MexXay (PUHAHCOBUTE aKkTMBM W 3afdbiDKeHusTa Mo
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3acTpaxoBaTeriHn JOroBOpu M CnefoBaTenHo Aa nogobpAT nonesHocTTa Ha cpaBHUTENHaTa
WHpopmauumsa 3a notpedbutennte Ha PUHAHCOBUTE OTHETH.

MC®PO 17 1 MCPO 9 PuHaAHCOBU MHCTPYMEHTU MMAT pPasfMyHN M3NCKBaAHUA 3a npexon. 3a
HSIKOM 3acTpaxoBaTenu Te3u pasnuku MoraT [a [AoBefaT [0 BPEMEHHU CYETOBOAHU
HECHLOTBETCTBUSI Mexay (MHAHCOBMTE akTMBM W 3adbJDKEHUsiITA MO 3acTpaxoBaTerlHu
[OroBOpM B CpaBHUTENHaTa WHGOPMaUWs, KOATO Te MPeAcTaBAT BbB (PUMHAHCOBUTE CU
oTt4yeTu, korato npunarat MCPO 17 1 MC®O 9 3a nbpeu NbT.

M3meHeHuATa We noMorHaT Ha 3acTpaxoBatenure aa nsberHaT Te3n BpeMeHHU CHETOBOOHM
HECBHOTBETCTBMSA W CcredoBaTenHo LWe nogobpaT nonesHocTTa Ha  CpaBHUTEnHaTa
WHpopMaumMss 3a MHBECTUTOpUTE 4Ype3 Bb3MOXHOCTTA [a nNpeactaBAT CpaBHUTENHa
WHpopmauums 3a HUHAHCOBUTE aKTUBMU.

MC®O 14 ,,OTcpoyeHUn cMeTKU Npu perynupaHu ueHu” B cuna ot 1 sHyapu 2016 r., Bce
ouie He e npuet ot EC

MC®O 14 ,0TcpoYeHn CMeTKM NP perynmpaHn LeHn” no3BosnsBa Ha ApYy)XecTBa, npunarawim
3a nbpeu NbT MCOO, pa npoabsmkaT NPpU3HaBaAHETO HA CyMU, CBbP3aHu C perynnpaHn LieHu
B CbOTBETCTBUE C W3NCKBAHMATA Ha TsAXHATaA npeguvliHa cyeTtoBogHa 6asa. C uen
nogobpsiBaHe Ha CbMNOCTAaBUMOCTTa C OTYETU Ha OpPYXecTBa, kouto Bede npunarat MCPO u
He Npu3HaBaT TakuBa CymMu, CTaHOapTbT M3UCKBaA da Obae npeAcTtaBeH OTAENHO edekTbT oT
perynupaHnTe ueHu

7. YnpaBrneHue Ha pucka OTHOCHO (PMHAaHCOBU UHCTPYMEHTH

lpynaTa e M3noXeHa Ha pasnNMyHU BUOOBE PWUCKOBE MO OTHOLUEHWE Ha (PUHAHCOBUTE CU
WHCTPYMEeHTW. Hal-aHaunmute (bMHaHCOBM PUCKOBE, Ha KOWUTO e u3noxeHo [pynata ca
nasapeH pUcK, KpeauTeH PUCK U NMKBUAEH PUCK.

MeXAMHHUAT CcbKpaTeH (WHaAHCOB OTYET He BKMYBa UAnarta WHgopmauus OTHOCHO
ynpaBneHNneTo Ha pucka W OMOBECTABAHMATA, M3UCKBAHW MpPU M3TOTBSHETO Ha FOAMLLHM
¢oMHaHCOBM OTYETU, U credBa Aa ce YeTe 3aedHOo C roauHua ouHaHcoB oT4yeT Ha [pynaTa
kbMm 31 gekemBpu 2023 r. Llenute n nonutuknte Ha [pynata 3a ynpaeneHve Ha kanutana,
KPeauTHUS U NUKBUAOHUSA PUCK Ca ONUcaHuW B MOcnefaHus roguwieH duHaHcoB oTyeT. He e
“umano npomMeHu B NonuTukata 3a yrnpasreHue Ha pucka OTHOCHO (PMHAHCOBU UHCTPYMEHTH
npes nepuoaa.

8. 3HauuMu cLOUTUA U caernku npes nepuoga

MoHacTosileM 3akoHofaTenuTe, perynaTopHuTe opraHu U NoTpebutenute Ha HedMHaHCOBa
WHpopMaums OTAENsAT TronsiMO BHUMaHWe Ha W3MEHEHMETO Ha knumata. EC npue
EBponeiickaTa 3eneHa caenka 3a npexof KbM MO-yCTOMYMBA MKOHOMMUYECKA U (hMHAHCOBA
cucTema, a npes creaBallmTe roauHN NOAPOBHUTE U3UCKBAHKS 3a OTYUTAHE HA U3MEHEHMETO
Ha KnMMmarTa e CTaHaT NPUMNOXUMK KaTo 4YacT OT €BPOMNENCKATE CTaHAAPTM 3@ OTYMTaHE Ha
YCTOMYMBOCTTA CbIMacHO npeacrosiata [npekTnBa OTHOCHO OTYMTAHETO Ha NpPeanpuaTUaTa
BbB BPb3Ka C YCTOMYMBOCTTA.

PuckoBeTte, npegus3BuMKaHM OT KIUMATUYHUTE TMPOMEHW, MoraT Ada wumaT Obgewm
HebnaronpuaTHM nocneguum 3a OusHec geviHocTute Ha [pynata Ha [pyxectBoto. Tean
PUCKOBE BKIOYBAT PMCKOBE, CBbP3aHU C npexoga (Hanp. perynatopHu NPOMEHU U pUCKOBE,
CBbp3aHuM C penyTtauusaTa), U U3NYeckn puckoBe. HauuMHBT, MO KOWTO AObLUepHUTE U
acouumMpaHuTe gpyxecrtBa OT [pynata ocbluecTBABaT CBOsiTa LEMHOCT, MOXe ga Obae
3acerHaT OT HOBW perynaTopHu orpaHnyeHns Bbpxy emucumnte Ha CO2, KOUTO Te reHepupar.
YacT OT AbllepHUTe U acoLuupaHnTe Apy>KecTBa Ca aHraXxvpaHu CbC 3aKyrnyBaHe Ha KBOTU
3a emucun cobrnacHo Oupektusa 2003/87/EO, OupektuBa 3a CTE — nocnegHa nameHeHa c
Oupektuea (EC) 2018/410, ¢ koeTo AaBaT CBOS 3HauuTeneH MPUMHOC 3a HamansiBaHe
pucKkoBeTe OT W3MEecTBaHe Ha BbBITIEPOAHUTE EMUCMM U ca CTUMyNMpaHe Ha
AekapboHusauunsaTa, NocpeacTBOM BKIOYBAHETO Ha pedepeHTHN nHamkaTopu 3a 6e3nnaTtHo
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pasnpegensHe Ha emucuu, 6asvpaHuM Ha pesynTatuTe Ha npeanpuaTusita ¢ Har-gobpu
pesyntatu B AafeH cekTop. ToBa MMa 3a Len HacbpyaBaHeETO Ha ePeKTMBHUTE onepaTopu
Aa nopobpsaT cBouTe pesynTatv, KaTto CbLUEBPEMEHHO Ce Bb3HarpaxgaBaT Tesu, KOUTO
nocturat gobpu pesynraTu.

[leHOCTTa Ha ApPY)XeCTBOTO MalKa € B CbOTBETCTBME C MUHMMASIHUTE rpaHuum no un. 18 ot
PernameHnT/EC/2020/852 Ha EIMN n Ha CbBeTa M cnasea nNpuHUMNA ,3a HeHaHacsiHe Ha
3HauuTenHu Bpean”.

Ed)eKTI/ITe OT KnMMMaTtn4yHUTE NPpoOMeHn morat aa 6'b,EI,aT B KOHTEKCTa Ha OBe nepcnektmBu -
Bb34ENCTBUE, KOETO AadeHO NpeanpusTMe Moxe Aa oKaxe 4pe3 CBosiTa AEWHOCT BbpXy
Knumata, Wu B'b3£l,el7ICTBI/IeTO, KOETO MOXe pOa uMa WU3MEeHEeHWMEeTO Ha KinumMata BbpPXYy
cTonaHckata My AenHOCT.

Mpn HacTbNBaHe Ha OEWCTBUS MO OTHOLLIEHME Ha M3MEHEHME 3a KnumaTa B 6baelle, npsiko
3acarawm genHoctta, pynata Ha XuUMMMMOPT Ce aHraxupa ga npaBu aHanmM3 Ha
Bb3AENCTBMETO BbPXY KNMMata U Oa HamansiBa BbrfiepOAHUTE CU EMUCUK, B Chyyanl 4de
Bb3HUKHAT TakmBa, ¢ 50% po 2030 r. 1 ga 6bae BLINEPOAHO HeyTpariHa He MOo-KbCHO OT
2050r.

B cvoTtBeTcTBME € npeaxogHaTa rogvHa kbM 30 centemBpu 2024 r. pbKOBOACTBOTO He €
MAEHTUULMPANOo 3HAYUTENHN PUCKOBE, NMPeaM3BMKaHW OT KIMMAaTUYHUTE MPOMEHU, KOWUTO
Bmxa MOrnM ga okaxkaT HeraTMBHO U CbLUECTBEHO BNUSHUE BbPXy (PMHAHCOBUTE OTYETM Ha
OpyXecTBOTO Manka 1 Ha rpynata. PbkOBOACTBOTO HEMPEKLCHATO OLEHSBa Bb3AENCTBMETO
Ha CBBbp3aHWTE C KNMMmarta BbNpocCu.

9. MHBecTULUM, OTYUTAHU NO MeTOoAA Ha cOOGCTBEHUA KanuTan
9.1. UuBecTHLMM B acoumupaHu NpeanpuUsaTua

lpynata npuTexaBa akuMuM wWnNM OAnNoBe OT KanuTana Ha CcnejHuTe  acouvupaHu
NpeanpusTUs:

30.09.2024 Yvyactne 31.12.2023 Yvactue

Xwn. nB. % Xun. nB. %
INydptxaHsa TexHuk Codusa OO 7426  24.90% 8880 24.90%
Cyucnopt Bwnrapusa Al 6221 49.00% 3836  49.00%
Cunebp YuHrc benrapus OO 3554  42.50% 3649 42.50%
BTC ALl 6025 41.00% 5203 41.00%
KaeapHa a3 OO[] 535 35.00% 551  35.00%
Amageyc bBvnrapua OO 383 44.99% 512 44.99%
Oiodpu Codusa OO 1553 20.00% 1300 20.00%

25 697 23931

MHBecTMuunte B acoummpaHu nNpeanpustus ca OTYEeTEeHU B  MEXOWHHUS CbKpaTeH
KOHconmMaupaH MHaHCOB OTYeT Ha [pynata no metoga Ha cobcTBeHus kanuTan. [latata Ha
MEeXOUHHMUTE (PMHAHCOBW OTYETU Ha acouunpaHute npeanpusatusa e 30 centemepu 2024 .

9.2. UHBeCTULMYN B CbBMECTHM NpeanpusaTus
pynaTa nputexxaBa akuMu UNn OsnoBe OT Kanutana Ha crneaHMTe CbBMECTHU NPeanpusTms:

Ume 30.09.2024 Yvactne 31.12.2023 Y4yacTtue

Xun. n.. % Xun. n.. %
Hiwoanc BI' AL} 1436 50% 2583 50%
KoHcopuuym Bwrnirapusa Ep-lNocoka 205 90% 205 90%
KoHcopuuym Bwrnirapusa Ep U MNocoka 76 70% 76 70%
BapHadgepn O0O[ - 50% - 90%
CeHwn Akagemn 033 298 70% 298 70%

2015 3162
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10. OTuyuTaHe No cerMeHTun

PbkoBOACTBOTO, OTTOBOPHO 3@ B3eMaHe Ha onepaTUBHU peLleHusl, onpeaenst onepaTtuBHUTE
cermeHTM Gasupankm ce Ha BMOOBETE AEWHOCTU, OCHOBHUTE MPOAYKTU U YCNYru, KOUTO ce
ocbllecTBsaBaT OT [pynaTta. [denHoctrta Ha [pynata ce pasrnexga KaTto CbBKYMHOCT OT
€0VHMLUM — onepaTuBHM CErMEHTM, KOMTO MoraT Aa BapupaTt B 3aBWCUMOCT OT €CTECTBOTO U
pasBUTMETO Ha KOHKPETEH CEermMeHT, KaTo Ce OTyMTa BIIUSAHMETO Ha pUCKOBM chakTopw,
napu4HM NOTOLUM, NPOAYKTM U Na3apHU N3NCKBaHUS.

Bceku ot onepaTtnBHNUTE CErMeHTn ce ynpasiidBa OTAENTHO, AOKOJIKOTO TOW M3MUCKBa OTAENMHN
TEXHOJIOTMN N PECYPCU, KaKTO N OTAOEITHN MapKEeTUHroen nogxoan.

CobrnacHo MC®O 8 obsBeHuTe nevyanbu No CerMeHTW, Ce OCHOBaBaT Ha WHdopmauusTa,
KOSITO Ce M3MON3Ba 3a HY)XAUTE Ha BBbTPELUHO YNPaBIIEHCKO OTYMTAHE UM KOSITO ce npernexaa
perynsipHo OT fn1uaTta, OTFTOBOPHU 3a B3EMaHE Ha ONepPaTUBHU peLLEHMS.

Mpn oTtumTaHeTto no cermeHTn cnopeg MC®O 8 IpynaTa npunara cbliata NonuTMka Ha
OLeHsIBaHe, KakTo B MOCMEHUS roauLLEeH KOHCONMAnpaH (oMHAHCOB OTYET.

OcHoBHUTE onepaTtnBHU CErMeHTn Ha I'pynaTa Ca cnegHuTte:

* [lpon3BOACTBO U THProBuUs

=  DuMHaHCOB CeKTop

= TpaHcnopTeH cekTop

- He,D,BI/DKI/IMI/I MMOTU U NHXXEHEPUHT

Coenknte B prnaTa Mexay otaenHuTe cerMeHTn ce U3BbpLuBaT Npu nasapHM ycnoeusa.

MH(*)OpMaLI,VIFITa 3a onepatnBHUTE CENMEHTU Ha I'pynaTa e 06006LleHa, kakTo cnegga:

HIMIMPORT

30 centemBpun 2024 . PUBLIC HOLDING COMPANY
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Me)K,D,MHeH CbKpaTeH KoHconmnanpaH (*)MHaHCOB oTyeT
HIMIMPORT
30 centemBpu 2024 1. PUBLIC HOLDING COMPANY

OnepaTtuBHM CermeHTH

HeaBwxumun
MpounsBoacTBO,
TpaHcnopT PuHaHcuH mmotn u EnummHaumm KoHconuaupaH
TbproBusi u
UHXEeHepWHr
ycnyru
30 centemBpm 2024 . XUN.NB. XWIN.NB. XUN.NB. XUN.NB. XUN.NB. XWUI.nB.
Mpuxoan oT HecbuHaHCOBa AENHOCT OT BbHLUHN KITMEHTH 295177 18 736 56 115 11 877 381 905
[MpomsiHa B cnpaBegnvBaTta CTOMHOCT Ha
MHBECTULIMOHHUN UMOTU - 1309 - - - 1 309
Mevan6a oT npogax06a Ha HeTEeKYLLM akTUBK 511 225 1919 - (302) 2 353
MexgycermMeHTHU Npuxoam oT HehnHaHCcoBa AENHOCT 6 352 1140 11 365 2 601 (21 458) -
O6Lwo npuxoau ot HepMHAHCOBA AEMHOCT 302 040 21410 69 399 14 478 (21 760) 385 567
Peasyntat oT 3acTpaxoBaTenHu ycnyru - 26 483 - - - 26 483
HeTeH pesynTat oT AbpxaHu npe3acTpaxoBaTernHm
norosopu - (12 371) - - - (12 371)
HeTeH pe3ynTaTt oT 3acTpaxoBaHe - 14 112 - - - 14 112
Mpuxoawn ot nuxsn 565 222 282 5035 210 (9 623) 218 469
Pasxoau 3a nnxen (20 856) (11 390) (5 602) (1691) 9623 (29 916)
PesynTtaTt oT nuxsu (20 291) 210 892 (567) (1481) - 188 553
PesynTtaTt oT onepauuu ¢ choMHaHCOBU UHCTPYMEHTU 5833 73 960 702 298 (11 783) 69 010
[Opyrn onepatvBHY M agMUHUCTPaATUBHU pasxoam (272 142) (159 535) (63 619) (10 351) (17 377) (523 024)
MNeyan6a oT MHBECTULMN OTHYMTaAHU NO MeToAa Ha
cobcTBeHUA Kanutan - - - - 4262 4262
Opyrn cbmHaHcoBu npuxoam / pasxoam (8 466) 50 463 (323) (158) (686) 40 830
Mpuxoawn 3a pasnpegensaHe Mo OCUrypuTENHN NapTuan - (74 626) - - - (74 626)
PesynTtart 3a nepuopga npeau gaHbUm 6 974 136 676 5592 2 786 (47 344) 104 684
Pa3xoau 3a gaHbum - (10 384) (386) (88) - (10 858)
HeTeH pesynTtat 3a nepuopa 6 974 126 292 5 206 2 698 (47 344) 93 826




Xumumnopt ALl

MexguHeH CbKpaTeH KoHconmnanpaH (*)I/IHaHCOB oTyeT

30 centempun 2024 .

OnepatnBHu CermeHTH
30 centemBpu 2024 .

AKTMBW Ha cermeHTa

|/|HBeCTI/ILI,I/II/I OT4YMUTaAHM NO MeToda Ha
cobcTBeHus kanuTan

O6LwWo KOHCONMANPaHN aKTUBMU
MacuBu Ha cermeHTa

O6Lo KoHcoNUAaUpaHU Nacusmn

16
PUBLIC HOLDING COMPANY

MpoussoacT HepaBumxumn
TpaHcnopT PuHaHcu BO mmotu 1 EnumumHaumm KoHconuaupaH

TbpProBUSI U UHXEHEePUHr

ycnyrm

XWUN.NB. XWUN.NB. XWUN.JNB. XUN.NB. XWUN.NB. XWUN.JNB.
1418781 13732 188 726 832 319 351 (2598 517) 13 598 635
30 406 - 363 2 (3 059) 27 712
1449 187 13732188 727 195 319 353 (2601 576) 13 626 347
1010 644 11239 734 277 145 124 819 (899 682,00) 11 752 660
1010 644 11239734 277 145 124 819 (899 682) 11 752 660
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MexguHeH CbKpaTeH KoHconmnanpaH (*)I/IHaHCOB oTyeT

30 centempun 2024 .

11. AMOTM MaLWIMHU N CHLOPBXKEHUNA
CTOMHOCTTA Ha UMOTUTE MaLLUNHUTE U CLOPBXKEHUSTA

n34vyncrieHa Kakto cnepgsa:

30.09.2024 r.

Canpgo kbm 1 siHyapu 2024 r.
HoBonpugobuTtun aktneu:

- OTAEenHo NpuaouTn
OTnucaHu akTmem

- OTAEJTHO OTNMUCcaHn

Canpo kbm 30 centemBpwu
2024 .

AmopTusauus

Cango kbM 1 siHyapu 2024 r.

AmMopTu3aumsa Ha OTNUCaHK
aKTUBU:

- OTAEeJNTHU OTNNCaHn

AMopTK3auusa 3a roguHaTa
Cango kbm 30 cenTemBpu
2024 .

BanaHcoBa CTOMHOCT KbM
30 centemBpu 2024 r.

npegcrtaBeH B KOHCoONMMAunpaHuna MexaunHeH

HIMIMPORT

PUBLIC HOLDING COMPANY

17

dpuHaHcoB otyeT kbMm 30 centemBpu 2024 r. e

Pasxoau no
MawuHu n CHopBbXKEHUA U TpaHcnopTHU PeMOHT Ha
3emsn Crpagu Opyrun npugobuBaHe O6wo
obopynBaHe pe3epBHM YacTn cpeacTBa HaeTH aKTMBMU Y aBaHCH

XWn. n.. XWn. NB. XWN. NB.  XWn. NB. XWn. n.. XWn. n.. XWn. n.. XWn. nB. XWn. nB.
51 542 124 148 191 015 32580 176 116 26 278 95 210 52 790 749 679
- 14 5205 395 6 232 432 1204 15 059 28 541
(12) (193) (1 883) (220) (549) - (6) (14 813) (17 676)
51 530 123 969 194 337 32755 181 799 26 710 96 408 53 036 760 544
- (45 100) (147 824) (27 354) (113 125) (22 959) (55 952) - (412 314)
- 47 953 219 545 - 6 - 1770
- (2.802) (6 765) (521) (12 702) (346) (2 125) - (25 261)
- (47 855) (153 636) (27 656) (125 282) (23 305) (58 071) - (435 805)
51 530 76 114 40 701 5099 56 517 3405 38 337 53 036 324 739
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Me)K,D,MHeH CbKpaTeH KoHconmnanpaH (*)MHaHCOB oTyeT
HIMIMPORT
30 centemBpu 2024 1. PUBLIC HOLDING COMPANY

- 3a nepunoga npukno4eaw, Ha 31 gekemspu 2023 r.

31.12.2023 r. 3emsn Crpagu MawunHu n CBHOopbXKEHNA U TpaHcnopTHU PeMOHT Ha Opyrmn Pa3xoam no O6uwo
obopyaBaHe  pe3epBHU YacTy cpeAcTBa HaeTu aKTUBM npuaobuBaHe

Xun. nB. XUN. nB. XUn. nB. XUn. nB. XWn. nB. XUn. nB. XWn. nB. Xun. nB. Xun. nB.
Canpo kbm 1 sHyapm 2023 r. 51 665 123 629 195 875 33572 151 352 28 101 84 412 53939 722 545
HoBonpuaobuTn akTuem:
- OTAenHo NpugobuTn 6 607 4 265 1010 35925 6 1728 52 896 96 443
OTnucaHu akTmem
- OTAEerNHO oTnuUcaHu (129) (1842) (10 121) (1 986) (11 981) (1 852) (494) (42 757) (71 162)
TpaHcdep - 7 996 (16) 714 23 9 564 (11 288) -
MpeoueHkn - 1698 - - - - - - 1698
Canpo kbMm 31 gekempu 2023 r. 51 542 124 099 191 015 32 580 176 010 26 278 95 210 52 790 749 524
AmopTtusaumsa
Cango kbM 1 sHyapu 2023 T. - (41 717) (148 770) (27 820) (101 839) (24 362) (53 202) - (397 710)
AMOpTM3aUMsa Ha OTNMCAHW aKTUBU:
- OTOENHU OTNUCaHn - 444 9 862 1282 3576 1852 515 - 17 531
AmMopTu3auus 3a roguHata - (3827) (8 916) (816) (14 862) (449) (3 265) - (32 135)
Canpo kbMm 31 gekempu 2023 r. - (45 100) (147 824) (27 354) (113 125) (22 959) (55 952) - (412 314)

BanaHcoBa cTOMHOCT KbM 31

nekemBpy 2023 r 51542 78 999 43 191 5226 62 885 3319 39 258 52 790 337 210
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MeXXanHeH cbKkpaTeH KoHconuaupaH ouHaHCoOB OTYeT
HIMIMPORT
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12. ®nHaHCOBM aKTUBM

CyMVITe NpuU3HaTN B MEXANHHUA CbKpaTeH KOHCOoNMManpaH OT4veT 3a qJVIHaHCOBOTO CbCTOAHNE CE OTHACAT
KbM CneaHuTe Kateropum q)VIHaHCOBVI aKTUBU:

30.09.2024 31.12.2023

Xun.ns.. XUn.ne.

MpenoctaBeHn KpeanT N aBaHCU Ha BAHKOBU KITMEHTM 3185879 3171323
durHaHCOBM akTMBM MO cripaBeasiMBa CTOMHOCT B nevanbara 2793326 2561 347
unu 3arybaTta

[ bnroBu MHCTPYMEHTM OLEHSAIBaHWU NO cnpaBeifMBa CTOMHOCT
npes Apyr BceoOxXBaTeH 0OX0A

KanntanoBu MHCTPYMEHTM OLeHsIBaHM NO cnpaBeanea
CTOMHOCT npe3 Aapyr BceobxsaTeH 4oXoA4

764 218 602 152

49 073 53 366

6 792 496 6 388 188

13. Apyrm oHaHCOBU aKTUBU OLIeHSAABAaHWU MO aMOpPTU3upyemMa CTOMHOCT

CymunTe nNpusHaT B MEXAMHHUS CbKpaTeH KOHCONMMAMPaH OTYET 3a (PMHAHCOBOTO CbCTOSHME CE OTHAacCAT
KbM CriegHuUTe KaTeropum apyrm UHaHCOBK aKTUBMK:

30.09.2024 31.12.2023

XWUN.NB. XWUN.NB.
[orosopwu 3a 3aemu 207 478 210 687
B3emaHus no cnopasymeHus 3a obpatHO nskynysaHe 501 883 499 202
,ﬂ‘b]‘lfOBI/l WHCTPYMEHTM OLeHABaHU No amopTusmpaHa 1 928 650 1548 256
CTOMHOCT

BaemaHus o1 cBbp3aHu nuua 80 288 65917
Tbprosckn n apyrv B3eMaHus 126 007 104 432
Ob6esueHka (180 683) (168 400)

2663 623 2 260 094
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14. AKUnoOHepeH KanuTtan

Pernctpupanunar kanutan Ha XumumnopTt AL kbm 30 centemBpu 2024 r. ce cbeTom oT 239 646 267 Ha
6pon (31.12.2023 r.: 239 646 267 6p.) 0BUKHOBEHN aKLMM C HOMMHaNHa CTOMHOCT B pasmep Ha 1 nB. 3a
akumsa kato Te Bknousat 13 182 738 6pos (31.12.2023 r.: 13 182 738 6p.) 06GMKHOBEHU akuuu npuaodbuTu
oT gpyxectBa B [pynata Ha XumumnopT. O6ukHoBeHMTE akumm Ha XumumnopT AL ca 6e3HannyHu
NOMMEHHM 1 CBOOOAHO NPeXBbPAsSieMU U AaBaT NpaBo Ha eauH rnac 1 NUKBMAALMOHEH OAn.

30.09.2024  31.12.2023
N3nageHy v HambIHO NaTeHN aKumn:

- B HA4anoTo Ha nepuoga 226 463 529 226 463 529

AKLI,VIVI n3gageHn n HanbJ1HO NNaTeéHn KbM Kpasa Ha nepuoga 226 463 529 226 463 529

CnMCBHKBLT Ha OCHOBHMTE akuMOHepW npuTexasBaluy akumm (OBUMKHOBEHW WM MPUBUAETMPOBAHM akuMu) Ha
Xnmumnopt Al € npeacTaBeH KakTo crieasa:

Kbm 30.09.2024 kbm 30.09.2024 KbMm 31.12.2023 kbM 31.12.2023

Bpown % Bpown %

MuBecT Kenutbn ALl 173 487 247 72.39% 173 487 247 72,39%
Opyrv topnguyecku nuua 46 938 785 19,59% 46 439 942 19,38%
Opyrn domnsmnyeckn nuua 19 220 235 8,02% 19 719 078 8,23%

239 646 267 100.00 % 239 646 267 100,00%
Co6cTBEHM akuMKM NpuTexKaBaHU
OT AblUEepPHU gpyxecTBa
LIKE Fpyn AL (1 296 605) (0.54%) (1 296 605) (0.54%)
3A1 Apmeel, (236 007) (0.10%) (236 007) (0.10%)
MOA[L LIKB Cuna (8 782 426) (3.66%) (8 782 426) (3.66%)
LIKE AM EALl (140 500) (0.06%) (140 500) (0.06%)
TpaHc HTepkap EAL (2 200) - (2 200) -
Owmera ®uHaHc OO (2 725 000) (1.14%) (2 725 000) (1.14%)

(13182 738) (5 50%) (13 182 738) (5 50%)
HeTteH 6pow akuum 226 463 529 226 463 529

[daHbKbT BbpXY OUBMAEHTUTE 3a DU3NYECKM NNLA U HAKOW Yy>KOECTPaHHWU lopuanyeckn nuua e B pasmep
Ha 5% 3a 2023 r. 1 2024 r. kKaTO AaHBKBLT Ce yabpxka OT bpyTHaTa cyma Ha AMBUOEHTUTE.
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15. 3aemu

3aemuTe BKNOYBAT CriegHUTE (bVIHaHCOBVI nacmeu:

30.09.2024 31.12.2023
®rHaHCOBM NacMBM OTYUTAHM MO CripaBeainBa CTONHOCT: XWUA.NB. XWUN.NB.
[epuvBaTtu obpxaHu 3a TbpryBaHe - -

drHaHCOBW NacMBK OTYUTAHU NO amMmopTunanpaHa CTONHOCT:

3aabnmkeHnst KbM Oeno3aHTu 8 126 997 7587771
O6nurayMoHHN 3aemm 60 006 73 816
BaHkoBwu 3aemun 76 678 94 134
[pyrn 3aemun n ouHaHcnpaHus 21 676 22115
[eno3ntun ot 6aHku 8 155 14 749
3aabmKkeHns no Lecumn 42 259 42 976
3aabmKeHns No cnopasymMmeHns 3a o06paTHO M3KynyBaHe 12712 2530
THpProeckn 3agbImKeHns 101 000 99 416
3agbmkeHnst KbM CBbp3aHu nuua 67 165 73 099
O6wo 6anaHcoBa CTOMHOCT 8 516 648 8 010 606

I'IonyquVlTe 3aemMun Ha prnaTa npes nepnoaga oT U3BBbH GaHKoBa AEVHOCT ca Mo cunaTa Ha AObJITOCPOYHU
N KPaTKOCPO4YHM OOroBOpK 3a napmyHn 3aemMmu npn nasapHu fIMXseHn paBHULLA.

16. Pa3sxoau 3a gaHbUM BbpXy Aoxoaa

MpusHaTuTe pa3xoam 3a AaHbk ca 6a3upaHu Ha Han-gobpaTta npeleHka OT CTpaHa Ha PbKOBOACTBOTO 3a
ovakBaHaTa CpedHO npeTerneHa roguvillHa cTaBka 3a KoprnopaTuBeH AdaHbk. [lpunoxumara roguiiHa
CTaBka Ha kopnopaTtuBHusA AaHbk 3a 2024 r. e 10% (rogunwHaTta cTaBka 3a nepuoga npuknoysaly, Ha 31
aekemspu 2023 1. e 6una 10 %).

17. Nloxopn Ha aKuus
OCHOBHUMAT 0OX04 Ha akuusi € U3YNCIEH KaTo 3a YNCNUTEN € M3MNOon3BaHa BenvynMHaTa — HeTHa nevanba
noanexatlla Ha pa3npegeneHne Mexay nputexarenute Ha OOUKHOBEHWN akUuu.

Cpe}J,HOﬂpeTelTleHVIFIT 6p017| aKuum /0BUKHOBEHHN U ﬂpVIBI/IﬂVIFI/IpOBaHVI/ n3non3BaH 3a U34YUCIIABAHETO Ha

OCHOBHUS [OXOA Ha aKkuusl KaKTO M HeTHaTa nevyanba HamaneHa c pa3xoga 3a aMBUOEHTU noanexatlia Ha
pasnpeneneHne ca KakTto crnegsa:

Kbm 30.09.2024 Kbm 30.09.2023

HeTHa neyan®a B neea noanexatla Ha pasnpeaeneHue 72 197 000 43 635 000
CpegHonpeTernen 6pon akumm 226 463 529 226 463 529

OcHoBeH goxopa Ha akums (feBa 3a akuus) 0.32 0.19

21
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18. Cpenku cbC CBbp3aHu nuua

CB'bpSaHVITe nnua Ha prnaTa BKIOYBaT COOCTBEHNLNTE acounnpaHun npeanpuaTnAa Kito4oB yrnpaBJieHCKU

nepcoHan n apyrmn onncaHun no-gony.

18.1. Cpenku cbc cobcTBEeHUUUTE

Mpopax6a Ha CTOKM M ycnyru npuxogu ot NINXBU U ApYyru
npuxogm

-fpuxodu om ripodaxba Ha ycryau
- Ipuxodu om nuxeu
- Opyau npuxodu

MoKynku Ha ycnyru pa3xoau 3a IMXBU U Apyru pa3xoam
- MOKyrKa Ha yciyau

- Opyau pa3xodu

- pa3xodu om nuxeu

HIMIMPORT

PUBLIC HOLDING COMPANY

30.09.2024
XWUn.nBe.

(23)

(5125

18.2. Cpenku c acounmnpaHu v gpyru npeanpusaTus U3BHLH rpyna

Mpogaxba Ha NPOAYKUUS CTOKM U YCIYT NPUXoan OT NINXBU U
Apyru npuxogm

npogaxba Ha NpoayKuuns

- acouuMpaHn n CbBMECTHU NPeanpUATUS

- ApYyru CBbP3aHu Nvua U3BLH rpynara

npop,a>K6a Ha CTOKU
- acounnpaHun n CbBMECTHU npeanpuaTna
- Apyru CBbp3aHu nnua U3BbH rpynarta

npogaxba Ha ycnyru
- acoummpaHun n CeBMeCTHU npeanpuaTmna
- Apyru cBbp3aHu nnua 1U3BbH rpynarta

npmnxogn oT NNxXeu
- acoumnpaHn n CbBMECTHU nNpeanpuaTna
- Apyru CBbp3aHu nnua U3BbH rpynarta

ApYrv npuxoam
- acouuMpaHn 1 CbBMECTHU NPeanpusTUs
- OpYyr1 CBbpP3aHu Nnvua U3BLH rpynara

MoKynKM Ha ycryru pa3xoam 3a NIMXBW U ApYrn pa3xoau

MOKYMKM Ha ycryru
- acouuMpaHn 1 CbBMECTHU NPeanpUsATUS
- ApYyru CBbpP3aHuW Nnuua U3BLH rpynara

pa3xogun 3a nuxseun n opyrn pasxogm
- acounmpaHun npeanpuAaTmna
- Apyru CBbp3aHu nmua U3BbH rpynarta

30.09.2024
XWUn.nB.

543
110

49
504

8724
2231

60
407

62
295
30.09.2024

XUn.ns..

(8 477)
(5 467)

(236)
(67)

30.09.2023
XWUn.nBe.

(15)

(34)

30.09.2023
XWUn.nBe.

919
117

215
716

8 667
2204

251
553

35

1
30.09.2023
XWUn.nse

(7 885)
(4 141)

(65)
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18.3. Cpernku ¢ KNOYOB yNpaBfieHCKU NepcoHan

B'b3Hana)KjJ,eHI/IF|Ta Ha KIto4oBUA ynpaBrieHCKM nepcoHal BKIK4BaT cnegHuTe pas3xogu:

30.09.2024 30.09.2023
XWUN.NB. XWUN.NB.

KpaTkocpo4Hu Bb3HarpaxaeHus:
3annartu BKNo4YMTENHO GOHYCH (126) (126)
Pa3xogu 3a coumanHn ocurypoBkm (12) (12)
O6LWW0 KPaTKOCPOUYHU Bb3HarpaxgeHus (138) (138)

19. Pa3yeTu cbc CBbp3aHU nNuua
30.09.2024 31.12.2023
XWUN.NB. XWUN.NB.

ObnrocpoyHu B3eMaHusi OT:

- cobcTBEHULM - -
- acounmpaHu npeanpusaTma 1889 1889
- APYrv CBbp3aHu nmua nog obLy KOHTpon 12 961 13 260
O6LWo ABNrocpoYHMN B3eMaHUA OT CBbP3aHu nuua 14 850 15 149
KpaTkocpo4Hu B3eMaHuA OT: 30.09.2024 31.12.2023
XUN.NB. XWUI.NB.
- cobcTBEHULM 3 457 3426
- acouumpaHu npegnpuaTus 3 836 1444
- CbBMECTHU NpeanpusaTna 1516 4 397
- Apyr1 CBbp3aHu nuua nog obLL KOHTPON 57 606 41 501
O6LW0 KpaTKOCPOUYHU B3eMaHNA OT CBbP3aHu nmua 66 415 50 768
OBbNrocpoyHu 3aabImkKeHUs KbM: 30.09.2024 31.12.2023
XWUN.NB. XWUN.MB.
- cobcTBEHULM 4 -
- acoumvpaHun npegnpuaTua 10 567 7375
- CbBMECTHW NpeanpuaTua 1502 1777
- ApYrv CBbp3aHu nmua nog obLy KOHTpon 9 058 7562
O6LLO0 ABLNrOCPOYHM 3aA4BbIIKEHUA KbM CBbP3aHu nuua 21127 16 714
KpaTKocpouHM 3aABbITKEHUA KbM: 30.09.2024 31.12.2023
XWUN.MB. XWUN.MB.
- cobCcTBEHULM 30538 31585
- acouumpaHu npegnpuaTus 5717 10 309
- CbBMECTHW NpeanpuaTna 2784 167
- Apyr1 CBbp3aHu nuua nog obLy KOHTPon 15 427 14 324
OO6LLO KPAaTKOCPOUYHU 3aABbINKEHNUA KbM CBbpP3aHu nuua 54 466 56 385

20. C6uTUA cnepn Kpas Ha OTYETHUA Nepuoa

3a nepuoga ot 30 centemBpu 2024 r. go 28 HoemBpu 2024 r. He ca HACTbMUMM CbOUTUS BaXKHWU 3a

pas3suTueTo Ha ['pynaTta Ha Xuimumnopt AL,




XnmumnopTt ALl 24
MeXXanHeH cbKkpaTeH KoHconuaupaH ouHaHCoOB OTYeT

30 centemBpu 2024 . HIMIMPORT

PUBLIC HOLDING COMPANY

21. OpobpeHre Ha MEXAUHHUA CbKpaTeH PMHAHCOB OTYET

MeXOMHHUAT CbKpaTeH KoHconuaupaH duHaHcoB oTyeT kbM 30 centemBpu 2024 T. (BKIOYUTETHO
cpaBHUTeNHaTa nHdopmaumsi) e ogobpeH 1 NpueT oT YnpaBuUTenHus cbBeT Ha 28 HoemBpy 2024 T.
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MHOOPMALIUA CBITIACHO HOPMATUBHUTE PA3IMNMOPENBU

HacToawmaT MexauMHeH KoHconuaupaH goknag 3a genHoctta Ha Xumumnopt ALl npeacraensea
KOMEHTap W aHanu3 Ha (UHAHCOBWUTE OTYETM W Jpyra CbLECTBEHa WHGOPMALMS OTHOCHO
(PMHAHCOBOTO CLCTOSIHNE U pe3ynTaTuTe OT AEeNHOCTTa Ha [pynarta 3a TpeToTo Tpumeceume Ha 2024
r.

[oknaabT € M3roTBEH B CbOTBETCTBUE C M3MCKBaAHMATA Ha 3akoHa 3a cyetoBoacTBoTo, yn. 1000 oT
3akoHa 3a nybnuyHoTo npeanaraHe Ha ueHHn kHka (3IMMLK) n pasnopenbute Ha Hapegba 2 ot 09
HoemBpu 2021 T.

Sumnumnopt” ALl e eaHo oT Ha-ycnewHuTe 6bnrapckn npegnpusaTus. 3anovyHano AenHOCTTa Cu KaTo
BbHLUHOTHLPrOBCKO APYXECTBO, CreuuannampaHo B TbproBusiTa C XUMUYECKUM NPOLYKTWU, OHEeC
Summmnopt” ALl e yTBbpAeHa XonguHroBa koMmnaHusi, obegmHsealla ycnewwHn éusHecu. OcHoBHaTa
cepa Ha genHocT Ha “Xumumnopt” AL e npugobusaHe, ynpaBneHue, npogaxba Ha yvacTtva Ha
Obnrapcku n uYyxgectpaHHuM LpYXecTBa, MNPECTPYKTYPMPaAHETO U YMNPaBMEHMETO Ha ObLUEPHU
apyxectBa oT noptdenna. [ObllepHuTe ApyXecTBa 3aemaT BOAelWM Mo3vumm B pasfnnyHuTe
MKOHOMMYECKN CEKTOPU, B KOUTO OCBLLECTBSIBAT CBOSITA AEVNHOCT:

» 6aHKOBM yCnyrn n omHaHcu

* 06LLIO 3acTpaxoBaHe

* XXMBOTO3aCTpaxoBaHe

* MEHCUOHHO OCUTypsiBaHe

* aBMaALMOHEH TPAHCMOPT M HAa3eEMHU OENHOCTM MO OBCMyXBaHE U PEMOHT Ha CamoseTn

* MPON3BOACTBO, AOOMB 1 TbProBUsl C METPOSTHM U XMMUYECKN NPOAYKTU U NPUPOLOEH ra3

* MPON3BOACTBO, NpepaboTKa 1 TbProBusi CbC 3bPHEHN XPaHU U pacTUTESNTHM Macna
Bcekn egmH ot pabortewmte 6nm3o 6 000 gywm B cTpykTypata Ha  Xumumnopt” ALl gonpuHacs 3a
ycnewHoTo npuobuiaBaHe Ha Obnrapckua OU3HeC KbM eBponenckute ctaHgaptu. [locnegHute
roanHN yTBbpAMxa KOMNaHuATa M KaTto Bogewa Ha ,bbnrapcka doHgoBa Gopca - Codms” AL,
BKIMIOYEHA B CErMEHT akumu - “Premium®, B nHgekcnte SOFIX, BGBX40 n BGTR30, koeTo e pesyntar
Ha NPaBWMHOTO MNII@HWPAHE Ha WHBECTMUMUTE W NpOodecMoHanHUTe OEeNCTBUS U yCuUnusa Ha
MeHNIKMbHTA. [JeMHOCTTa Ha ApY)XeCTBOTO KaTo NybrnnyHa KomnaHus e Cb3gaBaHe 1 YTBbpXKaaBaHe
Ha ePeKTUBHO OYHKLMOHMPALLM MOLENM Ha KOPNOPaTMBHO ynpasreHne, rapaHTupaLlmn paBHonNpaBHO
TpeTupaHe 1 3aWuTa npaBaTa Ha BCUMYKM akumoHepwu. [lpakTuka e npo3pavyHOTO U KOPEKTHO
paskpuBaHe Ha MHdopMaLms, HeobxoaMma Ha HaCTOSLWMTE aKUMOHEPU, 3auHTEpPEeCOBaHUTE nuua u
noTeHUManHnTe NMHBECTUTOPM.

KbMm HacToswmsa eTan OCHOBHUTE NpeauMcTBa Ha ,Xumumnopt” Al ca:

- [llo3HaBaHe Ha WKOHOMWYECKMTE W NONMUTUYECKMTE YCnoBuA W JageHocTn B Bwnrapus,
notpebHocTuTe M cneundudHNTEe OCOBEHOCTM Ha KIMEHTUTE, 3aBOBaHM A06pM MNo3UUUK B
cTpaTerMyeckn oTpacnum oT MIKOHOMUKaTa Ha CTpaHaTa;

-[lokasan ce MeHNOKbPCKM eKUn — rpynarta pasnonara CbC CUIIHO MOTUBUPAH €KUM OT MEHUAXKbPU C
BM3MS 3a pacTexa Ha XOrnavHra, ¢ AOKasaHu YMEHUs M ONUT B YNpaBneHMeTo, NpuaobrBaHeTo U
NPEeCTPYKTYPMPaAHETO HA KOMMaHUW KakTo B GnaronpusiTHa,
1 B HebnaronpusiTHa NasapHa cpeaa.

/
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MHOOPMALIUA CBITIACHO HOPMATUBHUTE PA3IMNMOPENBU

O6wa uHdopmauusn 3a Npynara Ha XumumnopTt Al
Xummmnopt ALl e ny6nu4HO ApYyXeCTBO C ABYCTEMNEHHA CUCTEMA HA yrNpaBleHune.

Bcuukm uneHoBe Ha YnpasutenHuss CbBeT m Ha HapsopHusa CbBeT OTroBapAT Ha 3aKOHOBUTE
N3NCKBAHMA 3a 3aeMaHe Ha gnbxHocTTa uM. OpraHu Ha ynpaeneHue Ha [pyxectBoTo ca: O6Lio
cbbpaHne Ha akuuoHepuTe, HagsopeH cbBeT M YNpaBuUTENEH CbBET. YNPaBUTENHUAT CbBET
ynpaBnsBa B CbOTBETCTBME C YCTAHOBEHUTE BU3MSA, Lenn n ctpaterna Ha Xumumnopt AL. Bcuukn
YNEeHOBE M Ha YynpaBUTEMNHWUTE WM KOHTPONMpALLM OpraHm ce pbKOBOAAT B CBOATA AEWHOCT OT
obwonpreTnTe NPUHLMNN 3a NOYTEHOCT ,ynpasrieHcka U NpodecrnoHanHa KOMNETEHTHOCT.

OcHoBHata cTparterms 1 MHBeCTULMOHHaTa nonuTtuka Ha , Xumumnopt” ALl ca cbCpenoTodeHn BbpXY
NO3MLMOHNUPAHETO Ha rpynata Kato 3Ha4yMM NapTHbOpP Mpu OBCNy>XBaHETO Ha TPagMLMOHHUTE 3a
CTpaHaTta M pervoHa TbProBCKM MoTouu. B yacTHOCT ToBa MOTMBMpPA HABMM3aHETO Ha rpynaTta B
CEKTOPM KaTo TPAHCMOPT, CENCKO CTOMaHCTBO, PUHAHCOBKU onepauumn n HegBKUMKU UMOTW.

[pyxecTtBaTta oT MKoHoMMU4eckaTta rpyna Ha XumumnopTt Al 60 6posa o6wo, o6ocobeHun B criegHUTe
BOOELLM U KIHOYOBU CEKTOPMU:

- OrHaHCOBUAT CeKTOp 06NnacT, KbAETO rpynaTa ce CTpeMu Aa NPeanoXu MbIeH CNekTbp yCnyrun
Ha KnneHTuTe cu. duHaHcoBara rpyna B pamkute Ha ,XuMmmumnopt” ALl noHacToALLEeM BKHOYBA
YHMBEpCcarnHa Tbproecka 6aHka, KosiTo uma TpaguumMoHHO 406pY NO3MUMK B KPeOUTUPAHETO,
o0LOo- W >KMBOTO3ACTPaxOBaTENHU [OpYXECTBa, MNEHCUOHHOOCUTYPUTEINTHA KOMMaHWS,
yrnpasensBaLlo APYXeCcTBO (B3auMHKU poHaoBe).

- TpaHcnopTbT € BaxXeH CeKkTop 3a rpynata. bbrrapus reorpadcku e pasnonoxeHa Ha
KpbcTOnbT Mexay EBpona n A3una/bnnskua n3Ttok, kato net oT geceTte TpaHCEBPOMNENCKU
TPaAHCNOPTHM KOPMAOPU MWUHaBaT npe3 cTpaHarta. [pynata Ha Xumumnopt” ALl passuBa
Bb3QYLUEH, PEYEH Y MOPCKN TPAHCMOPT, KaTo 1 B TPUTE Criyvasi ce CTpemMu Aa NoKpue MbIiHUS
CMeKkTbp AENHOCTW, a He CaMO YMCTO TpaHCnopTHaTa (T.e. BKN. YnpaeneHue Ha netuwa u
NPUCTaHULLA, PEMOHT M TEXHUYECKO OBCNyXBaHe Ha TPAHCNOPTHM cpeacTea, obenyBaHe Ha
TOBapwW, areHTupaHe).

- [MopobHO Ha TpaHCNOPTHUS CEKTOP, 1 MPU CENCKOTO CTONAHCTBO Xumumnopt” ALl ce ctpemu
Aa obxBaHe B AeMHOCTTa CU MbIHMSA CNEKTbP Ha BusHeca — B criyyas, PoKycmpankm ce ot
e[Ha CTpaHa BbpXy M3KynyBaHe, TbProBusl, JIOTMCTUKA, CbXPaHEeHNe Ha 3bPHO U MacroganHu
CEMEHa, KaTo aKTMBHO Ce TbPCAT M eKCcnnoaTupaTt B3aMMOBPb3KUTE U CUHEPruuTe C Apyrute
Gu3Hecu (TpaHcnopT, uHaHCK 1 gp.).

- CeKkTopbT no npoyyBaHe n AobvB Ha HedT M ra3 ce pasBmBa OCHOBHO, Ype3 AbLUEPHOTO 3a
lpynata pgpyxectso [OHI AL, KoeTo € €eguHCTBEHOTO Obnrapcko OpyXecTBo,
OCbLLECTBABALLO MbfHMA KOMMIEKC OT OENHOCTW MO TbpCeHe, NMpoy4vBaHe, paspaboTka u
eKkcnnoartaumst Ha HedTEHN M ra3oBU HaxoguLia, KakTo M npepaboTka Ha CcypoB HedT Ao
KpaHW NpoayKTW 3a nasapa.To e npaBonpUEMHUMK Ha OCHOBHUTE reorioronpoyysartesiHu,
Hay4YHO-U3CrNeaoBaTeNCkM 1 MNPOU3BOACTBEHN Npeanpuatus u obektu oT OGbnrapckarta
HedhTOog4OGMBHA NPOMULLINIEHOCT € Hag 50-roguliHa UCTopus.



MHOOPMALIUA CBIMACHO HOPMATUBHUTE PASMNOPEABU

AkuyuoHepHa cmpykmypa kbm 30.09.2024 2.

CobrnacHo cnpaBka oT LleHTpaneH genosuTtap, nsgageHa kbM 30 centemepu 2024 r. uneHoBeTe
Ha Hag3opHus n YnpaBuTtenHusa CbBET NpUTeXaBaT crnegHusi Opon akuuum:

YneHoBe Ha YnpaBUTesIHUA CbBeT:

MBO KAMEHOB 495 880 6p. 0,21%
AJIEKCAHOBP KEPE3OB 160 000 6p. 0,07%
MMPOINOB NBAHOB 89 066 6p. 0,04%
HWKOJIA MAULLEB 36 790 6p. 0,02%
MAPWH MUTEB 26 533 6p. 0,01%

YneHoBe Ha Hag3opHusA cbBeT:

MHBECT KEMNTBIT A 173 487 247 6p. 72.39%

LIKE rPYIM EAQL 1296 606 6p. 0,54%
MAPUVAHA BAXOAPOBA 199 6p. 0,00%



MHOOPMALIUA CBITIACHO HOPMATUBHUTE PA3IMNMOPENBU

duHaHco8U nMokKazamenu

Mopagn cneumpuyHMA xapaktep Ha AeWHOCTTa Ha eMuTeHTa - XONAMHroBa [LOEeWHOCT,
OCHOBHUTE MPUXOON Ha OPYXEeCTBOTO Ca KaKTO NpUXoauTe OT onepaTuBHa OEWHOCT, Taka 1
duMHaHcoBa, OpPMUPaAHN OT MOSIOKUTENHN Pas3fMKM OT onepauunm ¢  dUHAHCOBU
WHCTPYMEHTU, NPUXOAN OT JMXBWU U AuBUAeHTU. OnepaTMBHUTE MPUXOOU Ca CBbp3aHu
OCHOBHO C MHBECTULIMOHHU UMOTU, YCNyru U Apyru.

e Kbm 30 centemepu 2024 r. Xumumnopt ALl oTymTa Ha KOHconuaupaHa 6asa obLwo
O6pyTHM npuxogun Ha ctonHocT 10 419 444 xun. nB.;

e PeanusnpaHata nevanba npegn obnaraHe ¢ gaHbuym Ha Xumumnopt ALl Ha
KoHconuaupaHa 6a3a kbm 30 centemBpu 2024 r. e B pa3mep Ha 104 684 xun. nB.;

e KoHconuaupaHaTta HeTHa nevanba Ha akunoHepute Ha XumumnopT A kbm 30
centempu 2024 r. e B paamep Ha 72 197 xun. n..

*llodpobHa uHopmauusi 3a puHaHcosume riokasamesnu e onucaHa e6b8 KoHconudupaHus
¢uHaHcos omyem.

e NHdopmauums 3a BaXXKHM CbLOUTUA, HACTHLNUMKN Npe3 TPETOTO Tpumeceumne Ha 2024 r.

lMpe3 nepuoga Ha TpeToTo Tpumeceune Ha 2024 1. HAMa CKITHOYEHU U U3MbIHABAHU
CbLUECTBEHU COENKU

e BnuaHme Ha BaxHUTe CcBLOUTMA 3a [pyXecTBOTO, HAaCTbLNUIU Npe3 TPEeToTo
Tpumeceumne Ha 2024 r.

MkoHoMunueckaTa cpena npes 2024 r. npoabimkm ga ce dpopmupa OT BOEHHUA KOHMMUKT B
YkpanHa.

[pynaTa e npernegana ekcnosnumsita Ha NOBULLEH KPeAUTEH PUCK NO OTHOLLEHNE Ha BuaHec
NapTHLOPW, ONepupaLLm B 3acerHaTtute TEPUTOPUM, BKITHOYUTEITHO N OT HANTIOXKEHUTE CaHKLMW.
PbkoBOACTBOTO Ha [1py>KeCTBOTO-ManKa aHanmanpa BCUYkn daktu n o6cTtosaTencrea OTHOCHO
Tekywata OEerWHOCT U onepauuum C Te3n KoHTpareHTwu. [lpe3 nepuoga He ca nNpu3HaTu
AOMbIHUTENHN KPEAUTHM 3arybu, CBbp3aHu C TO3M PUCK, KOETO Ce ObIKN HA KOHCEPBATUBHUS
noaxod, 3anoxeH B MPOMEHWUTE B CcyeToBogHAaTa nonutuka Ha [pyxecTBOTO-MaWka,
npencrtaseHu npes 2023 r.

KOoHQnuKTBLT B Brnsknust n3Tok, KOMTO n3byxHa npes nocrnegHoto Tpumecedmne Ha 2023 .,
CbLUO OOHece Wn3BeCcTHa HecurypHocT. [peaBua xonguHroBata CTPyKTypa Ha [pynaTta u
HENHUTE MHBECTMLMM B aBMALMOHHMUSI CEKTOP € HanpaBeH npeaBapuTeneH nperneg Ha
AAHHUTE 332 YETBBLPTOTO TPMMECEYME Ha TO3MN CErMEHT, KbAETO HAN-rONSAMO € BIIUSIHWMETO, HO
pesyntatuTe nokaseaT, Ye TO MOXe [da Ce CyMTa 3a He3HauuTenHo. PbKOBOACTBOTO Ha
aBMOKOMMaHMsAATa, YacT OT rpynata, € B MOCTOSIHEH KOHTAKT CbC 3acTpaxoBaTenurte u
rpaxgaHckaTa aBvaums Ha M3paen, 3a Aa cnegu CBOEBPEMEHHO peanHarta cutyauusi, kaTo



MHOOPMALIUA CBITIACHO HOPMATUBHUTE PA3IMNMOPENBU

cnpeHuTe Ha 26 oktomBpu 2023 r. 6s1xa Bb30OHOBEHM C NIATHOTO pas3nMcaHne, HO KbM AaTaTa
Ha HacCTOALLMS OTYET ca 3amMpaseHn 0o 26 aekemepu 2024 .

Apyrn BNvsiHMA MoraT [a ce oTAafaT M Ha nokadyBaHeTo, Makap W He Torkosa Gbp3o, Ha
LEHUTE M MOKayBaHETO Ha NUXBUTE MO KpeauTuTe, BbMNpekn 4Ye 3a Bbnrapus TAXHOTO
nokaysaHe e rno-crnabo B CpaBHEHUE C MEXAYHAPOOHWUS NapuyeH nasap.

loguwHaTta I/IH(bJ'IaLl,I/IFI Ha CBETOBHO HMBO Ce MNMOHW)XaBa, KaToO OCHOBHa lMpunyinHa 3a TOBa €
OTHETEHUAT Cnaj Ha UeHUTEe Ha CypOoBUA NETPOIST N XpaHUTE. A TOBa OT CBOS CTpaHa goseae
OO0 OUEHKM Ha EL',B n CDep,epanHMﬂ pe3epB da He npeanpunemMar npoMeHu B napnyHNTE CU
NOJTMTUKN B KPATKOCPOYEH MJ1aH..

e WUHdopmauusa 3a CKNOYEHUTE roniemMu caenku Mexay CBbp3aHu nuua:

e cOennkume MexOy cebp3aHU Jiuua, CKJ/IIOYEeHU npe3 om4YyemHusi nepuod Ha
mekywiama ¢uHaHcoea 200uHa, KOUMO ca MoeNusislu CbUWEeCcmeeHo Ha
¢puHaHCOBOMO CBLCMOSIHUE unu pe3ynmamume om OelHocmma Ha
apyxecmeomo e mo3u nepuood;

- Cabp3aHute nuua Ha [pynata BknwYBaT COOCTBEHMUUTE, acouuupaHu u
CbBMECTHM NPeanpusaTUs MU KITOYOB YNpaBrieHCKN nepcoHan. AKO He e U3PUYHO
ynoMeHaTo, TpaH3aKLuMMTe CbC CBbP3aHn SiMLa He ca U3BbPLUBAHM NpU crneumantun
ycnosus. PasdyeTHUTe cymn OoBMKHOBEHO ce ypexaaT no 6aHkoB MbT, B Opon unum
ype3 npuxealwlaHe. pe3 OoTYETHUSA Nepuog He ca CKIYBaHW COENKU, KOUTO ca
NOBMUANM CbLECTBEHO Ha (MHAHCOBOTO CbCTOAHWE WKW pesynTatute OoT
AEeNHOCTTa Ha OpyXeCcTBOTO B TO3M Nepuos.

e [IPOMeHuUme € CKJ/Tlio4eHume coesiku CcbC cebp3aHu Jiuuya, oroeecmeHuU e
MeXOUHHUSI om4yem, KOumo umMam CbWecmeeHO eb3delicmeue 8bpXy
d)UHchoeomo CbCMOsHUe usiu pesyjimamume om delilHocmma Ha I'pynama
rnpe3 cbomeemHusi om4emeH nepuod Ha meKywama chHchoea 200uHa.

- [lpes oTyeTHMS nepuoa HAMa OKasaHO Bb3OENCTBME BbPXY (PUHAHCOBOTO
CbCTOSIHME UMK pesynTaTuTe oT AeNHOCTTa Ha 'pynaTa B crnefcTBme Ha NpoMeHuTe
B CKMOYEHUTe caenkn cbe cBbp3aHu nuua. NogpobHa nHpopmaumna 3a caenkute
CbC CBbp3aHu nvua 3a nepuoaa € onoBecTeHa B MPUNOXEHUATa KbM MEXOANHHUS
KoHconuaupaH (oMHaHCOB OTYET.
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ONMUCAHUE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTHU
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Mpean oa MHBecTUpaT B akumm Ha pynaTta Ha XMMUMMNOpPT, NoTEHLUMANHUTE MHBECTUTOPY
TpsAbBa BHMMATENHO [a MNPELEHAT PUCKOBUTE aKTOpW, MOCOYEHM B TO3M pasaern, B
AONbfHEHME Ha apyraTa MHOopMauuMs, cbabpXkKalla ce B ApyrM ouUManHn OOKYMEHTH,
npeactaBeHn ot [pynata. AKO eouH WM NoBeye OT PUCKOBETE, OMNMcCaHW Mo-Aony, ce
OCbLUECTBU, TOBA MOXE [a MMa 3HauMTemNeH HeraTueeH edpekT Bbpxy AerHocTTa Ha [pynaTa
Ha XMUMMOPT, pe3ynTaTtute OT HEroBUTE onepauuy UM UHAHCOBO CbCTosIHME. AKO TOBa
[oBefe OO HamarnsiBaHe Ha nasapHaTa LieHa Ha akuuuTe, MHBECTMTopUTe Morat Aa 3aryosT
4aCTUYHO UMM U3LANO CBOUTE WUHBECTMUMWN. PUCKOBETE M HECUIYPHOCTU, ONMUCaHWU NO-40nY,
He ca eavHCTBeHuTe, nped kouto pynata Ha XUMUMMOPT € uanpaBeHa. [omblHUTENHK
PUCKOBE W OPYrv HECUTYPHU CbOUTUSI, KOUTO NMOHACTOSILLIEM HE ca U3BECTHM UK Ce CYUTaT 3a
HEeCbLLIECTBEHWN, MOraT CblLIO Aa MMaT 3Ha4YMUTENeH HebrnaronpuaTeH edPekT BbpXy AeNHOCTTa
Ha Mpynata Ha XMMUMMOPT, pe3ynTaTute oT onepauunte unm UHaHCOBOTO My CbCTOSIHUE.
MoTeHuManH1uTe MHBECTUTOPU TPsAOBa a He pa3ynTaT camMo Ha UHpopMaLmaATa, U3NOoXeHa B
TO31 pasgern.

MHBecTMuumMTe B akuum Ha prnaTa we Obaar NoanoXeHn Ha pa3nnyHn puckoee —
puckose, CI'IeLI,I/l(bW-IHI/I 3a camarta prna, KakTo 1 obwmte puncKkoBe, Ha KOUTO Ca NMoAJTIoXKeHU
BCUYKKM CTOMAHCKN Cy6eKTI/1 B CTpaHaTta. anXOD,I/ITe n neyanbaTta Ha prnaTa morar ga 6vaat
He6J'IaFOI'IpM$ITHO 3acerHatn OT MHOXeCTBO BbHLUHU (baKTopI/IZ CTOMaHCKa KOHKHKTYpPa,
cnocobHoCTUTE Ha prnaTa Oa pa3suBa YyCrewHo CBOA OM3HEeC; NKOHOMUYECKNSA KNnmart B
CTpaHata u gpyru, oCHOBHUTE OT KOUTO Ca pasrregaHun no-gony.

7



MHOOPMALIUA CBIMACHO HOPMATUBHUTE PASMNOPEABU

PuckoBe, cBbp3aHu ¢ AeMHOCTTa U CTpyKTypaTa Ha MpynaTta

XvMUMNOPT € XONMAWHIOBO [PYXXeCTBO W BriolwlaBaHe Ha onepatuBHUTE pesynTtaTw,
(PUHAHCOBOTO CbCTOSAHME U NEPCNEKTUBUTE Nped OEeNHOCTTa Ha OblUepHUTe MY OpyXecTBa
MOXe Oa MMa 3HavuTerneH HebrnaronpusateH edekT Bbpxy pesyntatute OT AeWHOCTTa U
(PUHAHCOBOTO CbCTOSAHWE Ha EMuTeHTa, BKIIOYUTENHO M crnocobHOCTTa My Aa uannawla
AVNBUAEHTMW.

OTpacnoBa cTpykTypa Ha [pynara:

* [lpon3BOACTBO, TbProBUsi U yCIryru
=  @PUHAHCOB CeKTop

= TpaHCNOpPTEeH cCeKTop

= HeaBumXxnmm nmotun

= CTpouTeneH U UHXEeHEepPEeH CEeKTop




MHOOPMALIUA CBINMACHO HOPMATUBHUTE PA3MNOPEABU

Wme Ha AbliepHOTO NpeanpusaTue CtpaHa Ha OcHoBHa AelHOCT 30.09.2024 30.09.2024
yypeasiBaHe KoHconupauvoHeH HomwuHaneH
NPOLEHT NpoLEeHT
LlenTpanHa KoonepatueHa baHka Al Bwnrapus ®durHaHCOB CEKTOP 77,13% 77,13%
LleHTpanHa KoonepatneHa baxka Al — Ckonue MakepoHus durHaHCOB cekTop 71,85% 91,83%
AO WHBecTtuumoHHa KoonepartmeHa baHka Pycka ®epepauus ®durHaHCOB CEKTOp 86,27% 86,27%
LIKB M'pyn EAL Bwnrapus durHaHCOB cekTop 100,00% 100,00%
LIKB AceTtc MeHnmxkmbHT EALL Bwnrapus ®durHaHCOB CEKTOp 77,13% 100,00%
3A0 Apmeel Bwnrapus durHaHCOB cekTop 96,26% 96,26%
3AE[ LIKB >Kusot Bwnrapus DUHaAHCOB CEKTOp 100,00% 100,00%
MOAQL LIKE Cuna Bwnrapus DurHaHCoB cekTop 92,25% 92,25%
On® LKB Cuna Bwnrapus DUHaAHCOB CEKTOp 92,25% 100,00%
YI® LUKB Cuna Bwnrapus ®durHaHCOB cekTop 92,25% 100,00%
Mo LUKB Cuna Bwnrapus DUHaAHCOB CEKTOp 92,25% 100,00%
®oHp 3a n3nnawaHe Ha noxusHeHu neHcum LIKB — Cuna Bwnrapus DurHaHCoB cekTop 92,25% 100,00%
®oHp 3a pascpoyenn nnawanms LIKb — Cuna Bwnrapus DUHaAHCOB CEKTOP 92,25% 100,00%
3bpHeHn Xpanu Bvnrapus Al Bwnrapus [Mpon3BoACTBO, THProBUsi U yCryru 68,00% 68,00%
MpoyyBaHe 1 4o6uB Ha HedT 1 ra3 Al Bwnrapus [pon3BOACTBO, THProBUsi 1 yCryru 49,90% 66,25%
Bwnrapcka netponHa pacduHepus EOO[ Bwnrapus [Mpon3BoACTBO, THProBUsi U yCryru 49,90% 100,00%
CnbHyeBun nbun MNpoBagusa EAL Bwnrapus [pon3BOACTBO, THProBUst 1 yCryru 68,00% 100,00%
AceHoBa Kpenoct ALl Bwnrapus [Mpon3BoACTBO, THProBUsi U yCryru 49,72% 67,36%
MAHI —Cepsus EOO[ Bvnrapus [pon3BOACTBO, THProBUst 1 yCryru 49,90% 100,00%
M3paTtencTtBo reonorms n MuHepanHu pecypcu OO/ Bwnrapus [Mpon3BoACTBO, THProBUsi U yCryru 34,93% 70,00%
Bynxumtpeng OO[ Bwnrapus [pon3BOACTBO, THProBUst 1 yCryru 44,88% 66,00%
Pa6bp Tpeng OO0 Bwnrapus [Mpon3BoACTBO, THProBUsi U YCryru 40,80% 60,00%
Xumuentekc EOO[ Bvnrapus [pon3BOACTBO, THProBUst 1 yCryru 68,00% 100,00%
Xumonn BI' EOO[L Bwnrapus [Mpon3BoACTBO, THProBUsi U YCryru 49,90% 100,00%
3bpHeHN xpaHu rperiH EOO[ Bvnrapus [Mpon3BOACTBO, THProBUst U YCIyru 68,00% 100,00%
TexHo Kanutan AL Bvnrapus [Mpon3BOACTBO, THProBUsi 1 yCnyru 90,00% 90,00%
[o6puykn naHanp AL Bvnrapus [Mpon3BoACTBO, THProBUsi 1 yCryru 40,78% 59,97%
HauwmoHanHa ctokoBa 6opca ALl Bvnrapus [Mpon3BOACTBO, THProBUsi 1 yCnyru 75,00% 75,00%
Mpanm Jlera Koncynt EOO[ Bwnrapus [Mpon3BoACTBO, THProBUsi 1 yCryru 100,00% 100%
CK XX KoHcynt OO[ Bvnrapus [Mpon3BOACTBO, THProBUs 1 yCnyru 59,34% 59,34%




MHOOPMALIUA CBINMACHO HOPMATUBHUTE PA3MNOPEABU

Wme Ha AbliepHOTO NpeanpusaTue CtpaHa Ha OcHoBHa AelHOCT 30.09.2024 30.09.2024
yypeasiBaHe KoHconupauvoHeH HomwuHaneH
NPOLEHT NpoLEeHT
Owmera ®uHanc O0[ Bwnrapus [Mpon3BOACTBO, TbProBusi 1 yCryrm 96,00% 96,00%
A Tu Cuctemc Koncynt EOO[ Bwnrapus [Mpon3BoACcTBO, THProBUsi U yCryru 68,00% 100,00%
Bbnrapcka KopabHa Komnanus EA Bovnrapus Mopckn n peveH TpaHcnopT 100,00% 100,00%
MapaxoactBo Bbnrapcko PeyHo Mnasane AL Bwnrapus Mopcku 1 peyeH TpaHcnopT 80,75% 80,75%
MopTt Banuuk A Bwnrapus Mopcku 1 pedeH TpaHcnopT 45,56% 100,00%
Mpuctanuwe Necnopt AL Bwnrapus Mopcku 1 peyeH TpaHcnopT 99,00% 99,00%
Tlecnopt MpopxektT MennpxmbHT EOO[ Bwnrapus Mopckn 1 peveH TpaHcnopT 99,00% 100,00%
MAAK KM Al Bwnrapus Mopcku 1 peveH TpaHcnopT 69,91% 86,57%
Bwvnrapcka Jlornctnyna Komnanua EOOL Bwvnrapus Mopcku 1 pedeH TpaHcnopT 100,00% 100,00%
MopT Mpuctne OO Bwnrapus Mopcku 1 peyeH TpaHcnopT 44,41% 55,00%
MopTtctpon NHBecTt EOOL Bwvnrapus Mopcku 1 pedeH TpaHcnopT 100,00% 100,00%
MopT NHBecT EOOL Bwnrapus Mopcku 1 peyeH TpaHcnopT 80,75% 100,00%
Mopt Bumac EOO[ Bwvnrapus Mopcku 1 peyeH TpaHcnopT 80,75% 100,00%
WHTepnuxtep Cnoakus CnoBakusi Mopcku 1 peyeH TpaHcnopT 80,75% 100,00%
Bny Cun XopawnsbH Kopn Cenwennu Mopckn n peveH TpaHcnopT 80,75% 100,00%
Bwnrepvax Evpyens Mpyn EAL Bwnrapus Bb3ayLueH TpaHcnopT 100,00% 100,00%
Bvnrapusa Evp AL Bvnrapus Bb3gylweH TpaHcnopT 99,99% 99,99%
Bwnrapus Ep TexHuk EOO[, Bwnrapus Bb3ayLieH TpaHcnopT 99,99% 100,00%
EbpriopT KoHcynt EOO[L Bwnrapus Bb3gylweH TpaHcnopT 100,00% 100,00%
TpaHc nHTepkap EA[ Bwnrapus TpaHcnopT 100,00% 100,00%
Enepronpoekt A} Bwnrapus HeaBmxumm UMOTU U MHXEHEPUHT 98,64% 98,64%
EnepronpoekT OTunutnc OO B nukBmaauusi Bwnrapus HeaBwxumu UMOTU U MHXXEHEPUHT 50,31% 51,00%
Bwnrapusa Ep MeuHntenanc EA] Bwnrapus HeaBmxumm UMOTU U MHXEHEPUHT 100,00% 100,00%
lond Wabna AL Bwnrapus HeaBuwxumu UMOTU U UHXEHEPUHT 32,43% 65,00%
CnopteH Komnnekc BapHa Al Bvnrapus HenBmxummn MOTU U NHXEHEPUHT 65,00% 65,00%
CropTeH MeHUmKMBHT EOO[ Bvnrapus Hegsvxummn MOTU 1 HXEHEPUHT 65,00% 100,00%
TN AL Bvnrapus HenBxummn MOTU U HXEHEPUHT 87,66% 87,66%
Bynxumekc NmMBX [epmaHusa Hegsvxummn MOTU 1 HXEHEPUHT 100,00% 100,00%
MuBect Kenutan Koncynt Al Bwnrapus HenBxummn MOTU U NHXEHEPUHT 100,00% 100,00%
CutHsikoBo lNMpoaxekt Ucteng EOOL Bounrapus Heasmxumu UMOTU U MHXEHEPUHT 49,90% 100,00%
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MH®POPMALUA CBIMTACHO HOPMATUBHUTE PA3IMNOPEONBU

Mme Ha AbLEepHOTO NpeanpuaTue CtpaHa Ha OcHOBHa gefHOCT 30.09.2024 30.09.2024
y4ypeasiBaHe KoHconupaumnoHeH HomuHaneH
NPOLEHT NpPOLEHT
Mmotun Aktneutuc 1 EOO[ Bvnrapus HenBmxummn MoTU 1 NHXEHEPUHT 68,00% 100,00%
Mmotn Bumac EOO[ Bbnrapus HeaBwxumm MMOTU 1 MHXEHEPUHT 80,75% 100,00%
MmoTtn BPM EOOL Bwnrapus Heasvxumn MOTU U NHXEHEPUHT 80,75% 100,00%
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MHOOPMALUA CBINMACHO HOPMATUBHUTE PA3IMNOPENBU

XMMUMMOPT e XONAWHroBO APYXEeCTBO M BriollaBaHe Ha onepaTUBHUTE pe3ynTaTtw,
(PMHAHCOBOTO CbLCTOSIHME U MEepPCrneKTUBUTE Npen AEeMHOCTTa Ha AbluepHUTe My
ApYy)XXecTBa MOXe [a MMa 3HaYUTerneH HebnaronpusiTeH eekT BbpXy pe3yntaTture oT
AeNHOCTTa U (PMHAHCOBOTO CbCTOSAAHME HAa EMUTeHTa, BKNIOYUTENHO U cNOCOBHOCTTa
My Aa M3nnawa AUBUAEHTH

Tbin KaTto XMMUMMNOPT pa3BuBa AEeNHOCTTa CU Ype3 CBOUTE ObLUEepHU OpYyXecTBa, HEroBoTO
PMHaAHCOBO CbCTOSHME, ONepaTUBHU pe3yrTaTi 1 NepcrnekTMBM ca B Npsika 3aBUMCUMOCT OT
CbCTOSIHMETO, pe3ynTatuTe U NepcrnekTMBUTE Ha OblUepHUTE MY ApYyXecTBa, 0COBGeHO Ha
OcHoBHUTE ppyxecTBa. bopcoBata ueHa Ha Akuumte Ha EmuTeHTa otumta OumsHec
noTeHunana u aktmeuTe Ha [pynata kato usno. CnocobHocTtta Ha XumMumnopT ga
npoabInKaBa Aa MHBECTMpa B pacTexa Ha pynata coGCTBEHN CPeACcTBa, KakTo U Aa 3annawla
AVBUAOEHTM Ha akumoHepute B OBMKHOBEHWM akuuu, ako 6bae B3E€TO pelleHune 3a ToBa OT
O6uwoTo cbbpaHne Ha EmuteHTa, We 3aBncK oT peguua aktopu, CBbp3aHn C AbluepHUTe
MYy OpY)XeCTBa, BKNIOYUTENHO pasmepa Ha nevyanbute n napuyHUTe NOTouM Ha ObliepHuTe
OpYyXeCcTBa, KakTo M OT HapacTBaHe Ha bopcoBaTa LeHa Ha akuuuTe Ha ObliepHuTe My
ApyXecTBa, KOUTO ca NnybrnnyHu gpyxectBa n ce TbpryeaTt Ha b®b, kato 3a nocnegHo npes
2019 roguHa Gelue n3nnarteH ANBUAEHT.

Ako [pynata He ycnee pa OCbHLWECTBM WNW UHTErpupa ycnewHo 6baewm
npuaoobMBaHUA, KaKToO U Aa OCbLLECTBU peopraHM3auum, pesyntaTute oT 4eMHOCTTa Ha
pynaTta n ¢dpuHaHCOBOTO U CBLCTOSAHME MOraT Aa nocrtpaaar

[o T0o3n momeHT [pynata e pasBumBana onepauuute cu B Bbnrapua Han-seve uypes
npnaobuBaHMs Ha [JgpyxectBa WM aktmBu W [pynata Ha XuMUMNOPT O4vakBa Te3u
npnaobuBaHMs ga npogb/pkaT M 3aHanped. [pynata Bb3HamepsiBa ga OCbLLECTBSABA
cTpaternsa Ha naeHtuduumpaHe n npugobrneaHe Ha GU3HECH, OPYKECTBa M akTUBW C Ornea
eKcnaH3nga Ha genHoctta cu. Hama curypHoct obade, Yye pynaTta we ycnee n 3a B 6baeLue
na ngeHtnduumpa noaxogawm obekTn Ha npuaoduBaHe U UHBECTULIMOHHN Bb3MOXHOCTU
unn 4Ye npuoodbutmte B ObAelle KOMNaHUM U akTMBM Lie ObaaTr peHTabunHu, KakTo
aenHocTuTe gocera. B gonbnHeHne, npuaobmBaHusTa u HBECTMUMNTE ca 0OeKT Ha peanua
PUCKOBE, BKIMOYUTENHO Bb3MOXHW HebnaronpuaTtHM edekTn Bbpxy pesyntatute OT
AenHocTTa Ha lpynarta, HenpeaBuaeHU CbOUTUS, KaKTO M 3adbimKeHUst U npobnemu npu
WMHTErpupaHe Ha AenHoCTuUTE.

pynata Ha XuMuMmnopT € B Npouec Ha MU3BbpLUBaHE Ha peguvua peopraHudauuu. pynarta
OYaKkBa Te3u peopraHusauuuM ga gosedar 0O MKOHOMUM Ha cpeactBa U no-eqpekTUBHO
ynpaeneHne Ha ©usHecute. Hsama curypHocT, ye [pynata Ha XuMUMMOPT Le Yycnee
CBOEBPEMEHHO M MbMHO Aa M3BbPLIX MNMaHUpPaHUTE peopraHu3auun, KakTo U 4ve Te LWe
reHepupart o4akBaHUTE NoM3un, BKIKYNTENHO NKOHOMUSATa Ha pasxoau.

Bbp3naTt pactex Ha NpynaTta Ha XuMuUMNopT 1 NnpecTpyKTypupaHusaTta B pynarta morat
na Obgar npeaM3BMKaATeNICTBO 3a HEWMHUTE CUCTEMM 3@ OnepauUuoOHEH,
aAMMHUCTpPaTMBEH U (hMHAHCOB KOHTpPON
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MHOOPMALUA CBINMACHO HOPMATUBHUTE PA3IMNOPENBU

OuyakBa ce TeEMMbT Ha pacTex M pasWwnpsBaHETO Ha AeNHOCTTa Ha pynata Ha XnmMumnopr,
KaKTO U NpecTpykTypupaHuata B [pynarta, ga NpoabimkaT M CbOTBETHO [a HapacTsa U
HeobxoaMMocTTa OT OcuUrypsiBaHe Ha Mo-rofieMu ynpasreHCKM W onepaTtvBHU PeCypCu.
lpynata Ha XuMUMMOPT nofnara ycunua ga onTuMm3nMpa onepatvMBHaTa CU CTPYKTYpa,
KOHTPOSTHUTE M (PMHAHCOBUTE CU CUCTEMU, KaKTO M Aa npmenuya n obyyasa kBanvduumpaH
nepcoHan. MeHUDKMBHTLT Ha [pynata Ha XumMumnopT BsApBa, 4Ye pasnofnara c
HeobxoanMuTe pecypcu 3a NpoabiKaBalloTo paswwmpeHne Ha genHocTtta cu. Kato ce nma
npeaBu cTpaTervsita 3a eKkcnaHsmBeH pactex Ha [pynarta, obade, HAMa CUrypHOCT, 4ye
cUcTemMuTe 3a onepaTtuBeH U (PUHAHCOB KOHTPOS Ha [pynata Ha XMMUMNOPT LWe moraT aa
npoabImKaT Aa (PYHKLMOHMPAT NO HAa4YMH, NoaxoasLl Aa nogabpXxa u ynpasnasa ePekTUBHO
6boewma My pacTex.

pynaTta Ha XummuMnopT Mmoxe Aa n3depe Henoaxoasilia nasapHa crparterus

BbvoewuTte nevanbu n nkoHoMmyeckaTa CTOMHOCT Ha [pynata Ha XMMUMNOPT 3aBUCAT OT
cTparterusaTta, nsbpaHa OT ynpaBneHCKUs eknn Ha EMuTeHTa 1 ObluepHUTe My ApyXecTsa.
M360pbT Ha Henogxodsa nasapHa cTpaTerna Moxe a gosege Ao 3arybu unv nponycHaTtu
nonsu. pynata Ha XuMUMMOPT ce CTpeMu Ada ynpasnsBa CTpaTernvyeckns puck 4pes
HenpekbCcHaTO HabnigeHve Ha U3NbIHEHMETO Ha CBOSTa cTpaTteryst U pesynrtatu, 3a ga
pearMpa Bb3MOXHO HaW-ObP30, ako ca HeobxoaMmMm nNPOMEHM B cCTpaTerusTa.
HenoaxogsawuTte nnu 3abaseHn NpoMeHn B cTpaternsata Ha [pynata 6uxa mornv ga umar
3HaunTeneH HebnaronpuaTeH ePekT BbpXy HerMHaTa AeNHOCT, onepaTtuBHUTE N pesynTaTu u
MHAHCOBO CbCTOSIHME.

MoBeueTo geHOCTU Ha MpynaTa ce ocbLUecTBABAT B CUITHO KOHKYPEeHTHa cpeaa

C npuemaHeto cu B EC ot 1 sHyapu 2007 r. bbnrapusi cTaHa 3Ha4YMTENHO NO-aTpakTUBHA 3a
YyXXAeCTPaHHN MHBECTULUKN N Ce YNECHWN 3Ha4YMTENHO N3BbPLUBAHETO Ha ENHOCT B CTpaHaTa
Ha Yy>XOEeCTpaHHM M Han-Bevye Ha EBPOMenckn komnaHuu. ToBa ce OTHacsa ocobeHo 3a
cTpaternyeckust 3a [pynata cektop Ha (PMHaAHCOBUTE YCNyru, nopagu Bb3MOXHOCTTa Ha
KPeOUTHM, 3acTpaxoBaTenHu U OpyrM (OUHAHCOBU WHCTUTYUWUW, JULEH3UPaHU B OpYyru
AbpXxaBu uneHkn Ha EC, aa n3sBbpluBaT AMPEKTHO AEeMHOCT B Bbnrapusa npu ycrnosusTa Ha
cBOOOOHO NPefoCTaBsiHE Ha YCNyru.

CuvnHaTa KOHKypeHuuMsi e ocobeHO xapakTepHa 3a nasapa Ha (PMHaHCOBW YCMyrn, B KOWNTO
onepwupart Hakoun oT OcHoBHUTE ApyxecTBa. Cnea npmBatnsaumsaTa Ha ObpXKaBHOTO yvacTune
B Obnrapckute 6GaHkM W 3acTpaxoBaTenHW [OpyXecTBa, B Te3W CEKTopW nocnensaxa
3HaAYMTENHN NPECTPYKTYpUpaHus. Yyxxam ctpaterniyeckn MHBeECTUTOpK Npmaobunxa ganoee B
noBe4yeTo OT ronemute Gbnrapckun GaHKM M 3acTpaxoBaTeNnHW ApYy)XecTBa, NpecrenBaniku
arpecyMBHU CTpaTerMm Ha pacTeX W BbBeXAaHe Ha MOAEPHU CUCTEMM, TEXHOMNOTUU W
npakTukn. Hsakonm Obnrapckum 6GaHkM nonagHaxa B MO-LUMPOKM — MEXAyHapoAaHU
KOHCONMOAUMOHHN NPOLECU M Taka 3HAYMTENHO Ce 3acunn TaxXHaTa No3numnsa Ha BbTPEeLLHUS
nasap. OnpegeneHn 6aHkM, COBCTBEHOCT Ha YyXAEeCTpaHHW (PUHAHCOBM KOHrromepaTw,
MOXe Oa npoabipkaBaT ga MmaT NpeuMyLLecTBeH OOCTbMN A0 CBeX (PMHAHCOB pecypc Ha
KOHKYpPEHTHa LeHa, JopY B YCNoBMATa Ha pa3pasunarta ce mHaHcoBa kpusa. 3acuneHarta

KOHKYpEHUNA BbB C*)I/IHaHCOBI/ISI CEeKTOp MOXe Oa goBene Ao OT/IMB Ha KIMMEHTU Ha LlKB 7
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MHOOPMALUA CBINMACHO HOPMATUBHUTE PA3IMNOPENBU

ApMeeL, M HamansBaHe Ha nasapHus UM gan. Tesm v gpyrn gpaktopum moraT ga 3acerHar
HebrnaronpnaTHO (PMHAHCOBOTO CbCTOSIHME U pe3ynTatu Ha (PUHAHCOBUTE WMHCTUTYLMU B
pynara.

MacoBo HaBnM3aHe Ha aBMOKOMMaHUW OT T.Hap. “GiogxeTeH knac” (low cost) Ha 6bnrapckus
aBMaUMOHEH Nasap MoxXe Aa JoBede 0 HamarnsBaHe Ha NpUXoauTe Ha aBUOKOMMaHUsSTa oT
lpynata Bvnrapus Ebp. Bnasnoto B cuna cnopasymeHve “OTBOpeHO HebGe”, npu KOeTo
BCUYKN aBMOKOMMNAaHUK, OTrOBapsLLM Ha €BPOMNENCKUTE HOPMU 33 CUTYPHOCT Ha MorneTuTe,
Mmart paBeH AOCTbN A0 Bbnrapckusa aBnaUMoOHEH Nasap MoXe Aa AoBede 00 HaMansiBaHe Ha
NpUXoanTe Ha aBUaLVOHHUAT NpeBo3Bady B [pynaTa.

HapaCTBau.l,aTa KOHKYpEHUUA MOXe [Oa 3acerHe He6J'IaFOI'IpI/IFITHO n gpyru Om3Hecn Ha
prnaTa: npon3BoACTBOTO N TbProBudaTa C TOpoBeE N XUMUKATIN.

B pestome, UanocTHMAT GusHec Ha MpynaTta cpella cuiHa KOHKYPEHLMst KaKTo OT CTpaHa Ha
ronemMy MynTUHaLMOHANHN KOMNaHUK, Taka U Ha No-rofemMm 1 No-marsku MecTHU OpYyKecTBa.
MHoOro oT MeXxayHapoaHUTe KOHKYpeHTM Ha pynata ca no-rofieMu U umat 3HauYuMTenHo no-
ronemMv (OMHaHCOBM, TEXHUYECKM U MAPKETMHIOBM pecypcu OT Tean Ha pynarta. dakTtopute,
KOUTO onpedenaT Aanu notpebutenuTte e mnsbepaT NpPoaykTUTe U ycnyrute Ha pynata
BKMIOYMBAT LEHa, KayecTBO Ha MpoAdykTta M Ha obcnyXBaHeTo, penyTauusi U Bpb3KM C
KNMeHTUTe. XMMUMMNOPT OYaKkBa HapacTBaHe Ha KOHKYPEHLMSITA B CEKTOPUTE U Ha nasapute,
Ha KOMUTO onepuvpar OblUepHUTe My ApY>XecTBa U HAMa rapaHums, Ye pynaTa we noaabpxa
CBOSiTa CUIHA KOHKYpPEHTHa no3uuus B 6baeLue.

CDopcma)KopHM cbOuTUA Kato HeGHaFOHpMHTHM KnMMmaTu4iHn npomMmeHun, aBapumm u
TepopUCTUYHN aKToBe MoraT CbLlleCTBeHO Aa 3acerHart On3Heca Ha prnaTa

Pe3kn knnmatnyHm npomMeHn u npupoaHn 6eAcTBmMa MoraT ga oKakaT HeratTMBHO BRUSAHUE
BbpXy A0OMBa Ha 3bPHEHU KyNTYpU, KOETO Aa 3acerHe HebnaronpuaTHO 3bpHeHUs BU3Hec Ha
IpynaTa, Bkn. ToBapoobopoTa Ha Napaxoactso BPI, kakTto n ga 3atpygHAT noracaABaHe Ha
otnycHatute oT LIKB kpeauTu Ha cenckoctonaHckuTe npoussogutenn. BnowasaHe Ha
nobmBuTeE OT CenckocTonaHcka AeMHOCT, CBbP3aHu C HEGNAronpUSATHN KNUMaTUYHU NPOLIECH,
BpeauTeENn Unn No apyru NpuYnHN Moxe Aa goseae 40 NpoCcpoyuns Ha B3eMaHUsITa, CBbp3aHu
C NpogaxouTe Ha TOPOBE C OTSIOKEHO MilalllaHe 1 KaTo pe3ynTaT HaMmansBaHe Ha npuxoguTe
Ha [pynata OT NpouM3BOACTBO M TbProBUS C XUMWYECKM NpPoaykTW. HacTtbnBaHeTo Ha
3HaunTenHW no mawab 3acTtpaxoBaTenHu cbOUTUA MoraT Aa AoBedar OO 3aTpydHeHus 3a
Apmeel npu uannawaHe Ha obesweTeHns, He3aBMCMMO OT npesacTpaxoBartesnHaTa
cTpaterms Ha [OpYyXecTBOTO. M3BbpliBaHe Ha TEepOpPUCTUYHWM akToBe Mo O06eKkTn Ha
aBMaUMOHHUS, PEYHNSA N MOPCKNSA TPaHCMOPT B perMoHa MoXe Aa gosedaT A0 HamansBaHe
Ha NMbTHUKOMOTOKA M Tpadmka n oo 3arybu 3a gpyxecreata OT TPaAHCMOPTHUS OTpachbil Ha
pynata: bwnrapua Ebp, kakto 1 Napaxoactso BPI1. [lenHocTTa Ha nocnegHOTO MOXe Aa
6bae HebnaronpuATHO 3acerHata u OT NPOMsiHA B NnaBaemocTTa Ha peka [yHaB. VI asete
KPaMHOCTU — KPUTUYHO HUCKO N KPUTUYHO BUCOKO HMBO Ha pekata ca W3KNIYUTENHO
npobnematnyHn 3a KopabonnaBaHeTO, Thbi KaTo B pe3ynTaT Ha 3aTpygHeHaTa unv mnsudano
npekpaTteHa HaBurauus ce yBenuyaBaT pasxoguTe Ha ApPYyXecTBOTO, a npuxoguTte

HamMmanAaBar.
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MHOOPMALUA CBINMACHO HOPMATUBHUTE PA3IMNOPENBU

BnusiHne Ha BOeHHUSA KOHPNUKT B YKpanHa

Pegouua daktopu n cbbutna okassat BNuaHME BbpXy rnobanHata MKOHOMUKa M MoraTt ga
OKaXKaT CbLLEeCTBEHO BNNAHME U BbPXY MKOHOMMKAaTA, BKIKOYUTENHO U Ha Bbnrapus, B 65nM3ko
6baewe. Ha 24 cdespyapu 2022 r. Pyckata degepauma npegnpve BbOpbXeHa MHBA3NA B
YkpariHa. B pesyntaTt, B cnegpawurte gHM Ha Pycua 6sxa HanoXeHW MKOHOMMUYECKN W
duHaHcoBKM caHkuMu OoT EBponernckma cbio3, 1 peauua Apyru CTpaHu, KOUTO OCBEH edekT
BbpXy camata Pycus, ce ovakBa B Cpe4HOCPOYEH M AbMATOCPOYEH NnaH Aa umat BceobxBaTeH
HeraTuBeH edeKT BbpXy CBETOBHATa MKOHOMMKA M MOYTM BCsiKa cepa Ha obLiecTBeHus
XMBOT (MNOBMLLEHME Ha LeHUTe, 4eUUNT Ha pasfnyHu CTOKM U NpoaykTu u Ap.). OcBeH ToBa,
npyv KpamHO HebnaronpuATHO pasBUTME Ha KOHQMKTA, TOM MOXEe HEMMOBEPHO Ada ce
paspacHe.

MpaBaTta Ha MpynaTta BbpXy onpeaeneHn o6eKTU C HaLMOHANHO 3HayeHue Morar aa
6bAaT npekpaTeHW NpUM Heus3NbJIHEHWE Ha 3agbJDKEeHUATa MO CbOTBETHUTE
KOHLIECMOHHU A,OrOBOPMU

Bbnrapckata gbpxaBa e npegoctaBuna Ha AblepHOTO Ha [pynata Ha XumumnopT
apyxectso “lNpoyyBaHe n fobus Ha HedT n ra3” A koHuecun 3a JOOMB Ha CypoB HedT.
pynaTta e cTpaHa 1 No AoroBop 3a KoHuecus Ha “lNpucTtaHuweH TepmuHan Jlecnopt”, kato
yacT oT “lNpuctaHuLle 3a obLEeCcTBEH TPAHCNOPT C HaLMOHAaNHo 3HavyeHne BapHa”, gorosopu
3a KOHLIECUM Ha PEYHN NPUCTAHULLHW TePMUHANN, KakTo 1 nputexasa AAN0BO y4yacTue oT
40% B kKoHcopumnyma “@panopt TynH Ctap EbpnopT MeHNDKMBHT”, cneyenun KoHuecusTa
Ha netuwara BbB BapHa n byprac. NputexaBaHute ot [pynata KoHUeCcun ca 3a pasnuyeH
CpoK (mexay 7 n 35 roguHun), HO NPU HEU3MbIIHEHUE HA 3a4bIDKEHMATA MO CbOTBETHUTE
AOroBopu (Hanp. npu MpeycTaHOBsABaHe 3a onpedeneH CPOK Ha ekcnroatauuatra Ha
obeKkTuTe, MNpuM CbLECTBEHO HEU3MbISIHEHWE Ha WHBECTUUMOHHATa nporpama oT
KOHLIeCMOHepa, HeaoCTUraHe Ha onpeaeneHyu [LOroBOPEeHUM napameTpu, Bb3 OCHOBA Ha
cbaebHo peweHne u Op.) Obnrapckata AbpXaBa MOXe NPeacpoyvHO da npekpatu
KoHUecunte. He e M3KMYeHO U nocnefBallo cbaebHO ocnopBaHe OT TpeTu nuua Ha
KOHLECMOHHN O0roBOpM KaTo He3akoHocbobpasHu. 3arybarta Ha KOHLECMOHHM npaBa OT
pynaTta moxe Aa okaxke CblLUeCTBEH HeraTuBeH ePeKT Ha HeMHaTa LENHOCT.

Cna3BaHeTO Ha 3aKOHOAATesfICTBOTO MO oOMna3BaHe Ha OKoJsiHaTa cpeaa MU3UCKBaA
NOCTOAHHU pa3xoAnM U aHraXxXmMeHTun OT CTpaHa Ha prnaTa, KaToO Hecna3BaHe Ha
HOpMaTUBHUTE 3aAbJTXKeHUA MOXe Aa Aosege A0 3IHA4YUTeJTHU HaKa3aHuda n cnupaHe Ha
OCbLECTBABAHETO HA AENHOCTH

EkonormyHoTto 3akoHogaTenctBo Ha Penybnuka Bbnrapms nauckBa OT apyxecTBata Aa
npegnpuemMar peguua Mepku OTHOCHO MpefoTBpaTsBaHe, KOHTPOST M HamansiBaHe Ha
pasnuyHnTe BUOOBE 3aMbpcsaBaHe Ha okonHaTta cpega. lNonutukarta Ha ['pynaTta e aa cnasea
CTPUKTHO BCUYKM HOPMATUBHU 3a4b/DKEHUS N OrpaHUYeHUs, CBbp3aHM C OnasBaHe Ha
OKOfHaTa cpefa, KOeTO € CBbP3aHO C MOCTOSIHHU pasXOo4u, BKITHOYMUTENHO MO NiaHupaHe,
MOHWUTOPUHI U OTYETHOCT, NpUBEXAaHEe N NOAObPXaHe Ha CbOPBbXEHNATA B CbOTBETCTBME C
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M3NCKyeMuTe CcTaHgapTM U HOPMW, pekynTMBaumsa Ha TepeHu W T.H. HesaBucumo oOT
npeanpueTnte OencTBus, ako pynata 6bae npu3Hata 3a OTroBOpHa 3a NPUYMHSIBaAHE Ha
€eKONOrM4YHM LWeTn, T We cneasa Aa 3annatu obeslweteHns n rmobu B 3HaunTeneH pasmep,
HAKOM HEeWHW OerHOCTM MoraT fa Obaar npeycTaHOBEHW, KOETO MOXe CbLUeCTBEHO Aa
3acerHe (PMHaHCOBOTO 1 CbCTOAHNE U ONepaTUBHU pesynTaTu.

prnaTa MOXe Oa He ycnee Aaa d)MHchupa nnaHnpaHnuTe CU KanumtanoBu pa3xoau u
MHBeCTUUUN

BusHecute Ha [pynata wm3nckBaT CbLECTBEHW KanuTaroBW pasxodn, BKAKYUTESTHO
NPON3BOACTBEHU, eKCrnoaTaunoHHW, MapKeTUHIOBM, NO ONa3BaHe Ha OKosfiHaTa cpeaun 1 ap.
lpynata Ha XMMMMMNOPT O4YaKkBa 3HaA4YMTENHA YacT OT Te3n pasxoanm ga 6baaT ouHaHCKMpaHu
oT cobcTBeHn cpeactsa Ha [pynata. lNpu HebnaronpuaTHa MKOHOMUYECKA KOHIOHKTYpa M
HacTbNBaHe Ha Apyr1 HebnaronpuUsaTHU CbOUTUA MOXE A ce HaNOoXn (PHaAHCKMpaHe Ha Te3un
pasxoguM MNPeMMyLLeCTBEHO OT BbHLUHW WU3TOMHULUM. HsMa CUrypHOCT danu BbHLIHO
domHaHCcHUpaHe Le Moxe fa 6bae npuBnevyeHo npu npuemnmem ycnosus. Moxe fa ce Hanoxum
pynata Ha XuMuMnNopT a peayuupa nnaHupaHuTe Cu KanuTtanoBu pasxoam U MHBECTULUN,
KoeTo 6K 3acerHano HebnaronpuATHO onepaTuBHUTE pe3ynTatu N PUHAHCOBOTO CbCTOSIHNE
Ha pynara.

duHaHcoBUTe pe3ynTaTtu Ha pynaTa 3aBUCAT OT LeHUTe Ha peAula CypoBUHMU (KaTo
CYpOB neTpors, HePTONPOAYKTUTE, 3bPHO, MacrogalHn ceMeHa, pacTUTEsTHU mMacrna u
Op.) U BanyTHUTe KypcoBe

®rHAHCOBOTO CbCTOSAHME U pe3ynTaTuTe OT AeNHOCTTa Ha [pynaTa ce BNUAAT OT nasapHuTe
LEeHM Ha CypoBWUSA NeTpos, ropueata U HeTONpoayKTUTE, KOUTO ca npeamer Ha
MEeXOYHapOAHO TbpCeHe M npeariaraHe U pasnuyHu Apyrn (akTopu M3BbH KOHTpOna Ha
pynata Ha XumumnopTt. B nocnegHuTe roguHn Tesun LieHn LWMpoKo Bapupar. MNpogbrkuteneH
crnaj Ha LeHuUTe Ha NeTpOoriHMTE NPOAYKTM MOXe Aa AoBede A0 HaMansdBaHe Ha npuxogute
Ha OblepHoTo Ha EmuteHTa gpyxectBo “lpoyvBaHe u gobusB Ha HedT u ras”. B
AOMbfHEHME, N3MEeCTBaHe Ha NOTPEBUTENCKOTO TbpCeHe B MOCOKa KbM OPYrn eHeprumHun
M3TOYHULM, NOpodeHo OT rnobanHa Kpu3a Ha nasapa Ha HedTonpoaykTn, 6u umano kato
nocrnegmua cbLecTBEH HebnaronpuaTeH edpekT BbpXy npmuxogute Ha “[NpoyyBaHe u nobus
Ha HeddT 1 ras” n pecnekTMUBHO, Ha [pynata. B cbLLIOTO BpemMe pasxoauTe 3a ropusa ca BaXkHO
pa3xo4HO Nepo 3a TPaHCNOPTHUTE KoMMaHuu Ha pynara.

BonatunHocTtTa Ha mexayHapoaHUTe LeHM Ha 3bpHO, MacnogaviHu CeMeHa, pacTUTENHU
mMacna u ap. okasaT BMsiHue BbpXy nNpuxoguTe n nedanbara Ha 3bpHeHn xpaHu bbnrapus,
KaTo moraT Aa AeWCTBaT KaKTo B MOCOKa HamansiBaHe Ha obopoTa U MapXKoBeTe, Taka 1 B
nocoka yBenuyaBaHe pucka OT onepauumute (B YaCTHOCT OTYUTAMKM U BAUSIHUETO Ha
OBWKEHMETO Ha BanyTHUTE KypcoBe, Han-Beve gonap/espo).

OeiHocTuTe Ha MpynaTa ca u3noXxeHu Ha pUCKOBe, CBbP3aHu ¢ ycrnoBusaTa B Bxnrapus
M permoHa
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pynaTta nasbpLuBa 4ENHOCT NpeanmHo B bbnrapus, kosaTo Beye e vneH Ha EC, Ho gocera ce
e KBanuduumpana oT MexayHapooHUTe WHBECTUTOPM KaTo HOBOBB3HMKBALL Masap.
HoBOBBb3HUKBALLUTE Masapu ca CBbpP3aHW C NO-BUCOKU PUCKOBE, OTKOSKOTO MO-pa3BuTUTe
nasapu, BKIMOYUTENHO, B HAKOWU CrlyYau, CbLLECTBEHWU NMPaBHN, MIKOHOMUYECKU 1 NONIUTUYECKN
puckoBe (BWXTe No-Aony pasgena Puckosge cebp3aHu ¢ bbrzapusi)

3abaBsiHe B pacTexa Ha MKOHOMMKaTa Ha Bbnrapusi, kato pesyntat OT NOAUTUYECKU U
MKOHOMMYECKN (pakTopy (BbTPELLUHW WNW BbHLIHM 3a CTpaHaTa), lie AoBede A0 chnaj B
TbPCEHETO Ha NpoaykTUTe U ycnyrute Ha [pynaTta. B 4acTHOCT, pa3BUTUETO Ha HeraTUBHU
MaKpOMKOHOMMYECKM mnpouecn (cnag Ha poxooute, yBenuyaBaHe Ha 6Gespabotuuara,
3HauMTENEeH crnaj Ha LEeHWUTe Ha aKkTMBW, BKI. HEABWXMMWU UMOTW, BriowlaBaHe Ha Gu3Hec
KnMMaTta 1 ovakBaHusaTa, obla MakpoMKkoHOMUYecka HeCcTabuIMHOCT U T.H.) B CTpaHaTa Moxe
Aa gosene A0 NPEKU UK KOCBeHM edhbekTn BbpXy komnaHum oT pynara, KaTo:

BrowasaHe Ha kpegMToCcnocoBHOCTTa Ha YacT OT KNMeHTUTe Ha LleHTpanHa koonepaTtmMBHa
GaHKka 1 0o yBenuyaesaHe Ha feria Ha npobneMHuTe KpeauTtu B HeHUA noptdenn. Cbuo
Taka, 3HauuTeneH cnag B UEHUTe Ha HeABMKUMUTE MMOTU MoXe Ada Obae npuyuHa 3a
obe3ueHka Ha 4vacT oT obesneveHusnTa, npuetn ot LUKBE. Peguua daktopu, BKIOYMTENHO
perynaTtMeHu nNpoMeHn, morat ga npuHygaT baHkata ga 3agens noseye cpencrtea 3a
npoBM3nnN, KOETo Bm JoBerno 4O cnaj Ha nevyanbarta n.

HamansasaHe TemMna Ha pacTex Ha OCUIYPUTENHNTE BHOCKM B MEHCUOHHUTE poHOOBE (Hau-
Beye JOOPOBOMHNUTE, HO CbLUO U NPU 3aabIMKUTENHUTE),

HamansiBaHe »enaHMeTo M Bb3MOXHOCTTA 3a YaCTHU M GU3HEC MbTyBaHWUs, orpaHNYaBaHe
Ha ToBapoobopoTa 1 NOKYMkuTe (B T.4. HAa BHOCHWN CTOKW) 1 Ap. Guxa ce oTpasunu HeraTMBHO
Ha Gu3Heca Ha TpaHCNopTHUTE KoMNaHuu B Mpynara.

He6naroan|$|TH|/|Te NONUTUYECKN WM UKOHOMMUYECKM CbOUTUA B Apyrn uUeHTpasiHO UIiun
I/I3TO‘-IHO€BpOI'Iel7ICKI/I CTpaHn Morat ga umMat 3Ha4YUTEeSTHO HEeratTMBHO BJTNMAHUE BbPXY, OCBEH
OpyrorTo, 6pyTHI/IFI BbTpeLleH NpoAYKT Ha E'bJ'IFapI/IFI, BbHLLUHATa TbproBnda M MKOHOMUKATa
n3o0LLo. MHBeCTI/ITOpI/ITe CbLUO TakKa Tpﬂ6Ba Ja umMmat npeasun, 4e HOBOBBb3HUKBALLUTE
na3apu ce NpoMeHAT 61>p3o 7 I/IH(*)OpMaLI,I/IFITa, CbAbpiKalla ce B TO3N AOKYMEHT MOXe 61:p30
Aa ocCTtapee.

YcnexbT Ha pynata 3aBMCU OT HeMHUA T.Hap. “kno4oB” nepcoHan. Ako Npynara He
ycnee Aa npuereyve U 3agbpXu ONUTHU U KBanuduumpaHu Kagpu, HEMHUAT Ou3sHec
MOXe Aa nocrpaaa

BusHechT Ha [pynata e 3aBUCMM B 3HaA4MTENHa CTEMNEH OT NPUHOCA Ha onpegeneH Gpomn
nuua, y4actBalln B yNpaBUTENHUTE U KOHTPOSTHU OPraHn 1 BUCLUNSA MEHUAXMBHT Ha [pynata
Ha XumumnopT M Ha OCHOBHUTE AOblUEpHW [pyXecTBa M B HaW-ronsiMa creneH oT
N3NbIHUTENHUTE ANMPEKTOPU Ha [pynata Ha XuMMMNOpT. Hama curypHocT, 4e ycnyrute Ha
TO3M “kno4oB” nepcoHan we O6baoar u 3a B Obaewe Ha pasnonoxeHue Ha [pynara.
KoHkypeHuuaTa B Bbnrapua mexay pabotogarenute oT oMHAHCOBUS U OPYrn CEKTOPU 3a
KayeCTBEeH nepcoHarn e MHOro cepuosHa. YcnexbT Ha [pynarta we 3aBucu, oT4yactu, OT

HelHaTa crnocobHOCT Aa 3aabpXa U MoTMBMpa Te3n nuua. HesbamoxHocTTa Ha pynaTa aa
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noaabpXa OCTaTbYyHO ONUTEH N KBanuuumpaH nepcoHan 3a MeEHNIKbPCKU, onepaTUBHU 1
TEXHMYECKN NO3NLNN MOXe [a uMa 3HadmnTerneH HebnaronpusateH epekT Bbpxy AeNHOCTTa Ha
[pynata Ha XumMumnopT, onepaTtuBHUTE pe3yntatmh U (UHAHCOBOTO MYy CbCTOSAHME.
MoHacToswem pynaTta He nogabpka 3acTpaxoBKa “KIo4oB nepcoHan”.

3aCTanOBaTeJ1HOTO NMOKPUTUE Ha OEeNHOCTTa U aKTUBUTE Ha I'pynaTa MOXe Oa Ce OKaxe
HeaoCTaTb4HO

CTtpeMexbT Ha lpynata Ha XuMUMMOPT € ga nogabpXka agekBaTHa U MKOHOMMUYECKM
ebeKkTUBHa 3alnTa Ha aKkTMBUTE U AelHocTuTe Ha lpynarta. Hama curypHocT obave, ye
3acTpaxoBaTenHOTO MOKPUTUE Lie e JOCTaTbyHO, 3a [a MNokpue B 3a40BONuTernHa cTeneH
eBeHTyanHuTe 3aryby npu HacTbNBaHe Ha 3acTpaxoBaTenHu CbOUTMA, Hanpumep
NPON3BOACTBEHN aBapuW, NpPeKbCBaHe Ha AeNHOCTTa, NPUPOAHU 6eACTBMSA U EKOMOrMYHM
LeTH.

Mpynata Ha XuMMMNoOpT onepupa B CUIIHO perynupaHa cpeaa UM NPOMEeHUM B
NPUIOXKUMOTO 3aKOHOAATENICTBO, B ThIIKyBaHeTO UMW NMpaKTUKaTa No npunaraHe Ha
3aKOHOA[aTeNICTBOTO, NN HecbobpassiBaHeTo Ha pynaTa ¢ ToBa 3aKOHOAaTesNICTBO
MoraT fa oKaXaT CbLliecTBeH HebnaronpusiteH epekT BbpXy Hero

BbBexgaHeTo Ha HOpPpMaTUBHU OrpaHnN4YeHnA OT CTpaHa Ha 5bnrapCKaTa HapogHa OaHka
MOXe Ada OorpaHn4m Bb3MOXHOCTUTE Ha Ll,eHTpanHa KoornepaTtBHa OaHka 3a pacTtex.
He6naroan|$|TH|/| M3MEHEHNA B 3aKOHOOATESICTBOTO (Hanpvlmep HaManaBaHETO WUIN
npemMaxBaHeTo Ha JaHbYHUTE obnek4yeHus 3a ocurypaesalimTe ce) Ovxa goBenu 4o OTNUB Ha
cpencrtea OT NeHCUMOHHO ocuUrypuTterniHata CuctemMa, KOeTo Le ce oTpa3un He6J'IaFOI'IpI/IFITHO Ha
NeHCNOHHNTE KOMMNaHnn B prnaTa.

MpomsaHa Ha nonuTUKaTa Ha Obp)KaBaTa No OTHOLLUEHME Ha NpeaoCTaBeHUTE KOHLEecun 3a
[obuB Ha HedT 1 ra3 6m Mmano HeraTMBHO OTPaXXEHWE BbPXY OEMHOCTTa Ha OPYXeCTBOTO
“lMpoy4BaHe n oobve Ha HedT 1 ras”.

MpomsaHa Ha nonuTukata Ha AbpXxaBaTta Mo OTHOLUEHMEe Ha CMecBaHeTo Ha Guoropuea C
ropyuBa OT HedTeH npou3xond, KakTO W CBbp3aHUTE C TOBa YTBbPAEHM CPOKOBE B
HOpMaTMBHUTE aKkToBe, 61 nmano HeratMBeH edpekT Bbpxy Obaewumnte npuxoam Ha “SbpHEHN
XpaHu bbunrapna” AL.

Cucrtemarta Ha prnaTa Ha XMMMUMNOPT 3a NpunaraHe Ha 3aKOHOAATesSICTBOTO MOXe Aa
ce oKaxe He AocTaTb4HO edpeKTUBHA

CnocobHocTTa Ha [pynata Ha XuUMUMMOPT Aa OTroBaps Ha W3WCKBaHUSITA Ha BCUYKK
NPUNOXMMM 3aKOHW 1 NpaBura 4o rofsiMa CTeneH 3aBuUcK OT Cb3gaBaHEeTO U NoaabpXKaHETO
Ha CUCTEMM M MpoLeaypu 3a CbOTBETCTBME CbC 3aKOHWUTE KaTO CUCTEMM 3a OTYETHOCT,
KOHTPON, OQuT M NpeaocTaBsiHe Ha MHGOPMaLMS, KakTo 1 OT cnocobHocTTa Ha EMuTeHTa aa
3a4bpXn KBanuduumMpaH nepcoHan Mo fnpunaraHe Ha perynatmBHUTE WU3UCKBaHWUS U 3a
ynpaBsrneHve Ha pucka. MeHngXXKMbHTBT Ha pynata Ha XMMMMNOPT HEe MOXe [a rapaHTupa

Ha noTteHuuarnHuTe UMHBEeCTUTOpPU, 4e 1e3n CUCTEMU U Mnpoueaypun ca HanbJ/THO ereKTVIBHI/I.
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lpynata Ha XuMMMNOpPT € OBEeKT Ha WHTEH3MBEeH Ha[30op OT perynaTtuBHUTE OpraHu,
BKNOYBALL, pPedoBHUM nMpoBepku. B cnyvyam Ha [JencTBuTenHO unuv  npegnonaraemo
HeCbOTBETCTBME C NpaBunara, pynara Ha XumnmnopTt moxe Aa 6bae o6eKT Ha pascneaBaHe
B paMKmTe Ha agMUWHUCTPATMBHW M CbAebHW npom3BoacTBa, KOMTO MoraT ga umar 3a
pesyntaT HanaraHeTo Ha 3HayuMTeNHW HakasaHus WNU BOAEHEeTO Ha cbAebHM fena Ccbe
3Ha4YMM MHTEepec, BKIMOYUTENHO OT KNMEHTU Ha [pynata Ha XvMumnopT 3a obesleTeHus.
Bcako oT Te3n obctoATencrea Moxe Aa uma 3HauduTeneH HebnaronpuateH edekT BbpXy
aenvHoctta Ha [pynata Ha XuMUMMOPT, UMUIKA HaA [LPYXKECTBOTO, pesynrtatute oOT
onepauuuTe 1 (oMHaHCOBOTO MY CbCTOSHME.

O6wu puckoBe
HoBoBb3HMKBaLWM Nasapm

MHBecTUTOpUTE HA HOBOBB3HUKBALLMTE Na3apu, KakbBTO € bbnrapus, Tpsabea Aa cb3HaBaT,
ye Te3n nasapu ca 06eKkT Ha MOo-ronsM PUCK OT TO3M Ha MO-pasBUTUTE Nasapu, BKIOYBALY B
HAKOW CryyYan 3HaYUTENHW MpaBHWU, UKOHOMUYECKM M nonuTudeckn puckose. OcBeH ToBa
HebnaronpUATHOTO MONUTUYECKO NN MKOHOMUYECKO pasBuUTUE B Opyrn Abpxasu 6u mMorno
Aa MMa 3HauYUTENHO HeratuBHO BNMAHWe BbpXy BBl Ha Bbnrapusa, HeHata BbHLIHA
TbpProBUA N MKOHOMWUKA KaTo uano. WMHBectutopute TpsibBa Aa nposBsiBaT OCOBEHO
BHMMaHMe MpU OueHKaTa Ha CblUeCcTBYBalLUMTE puckoBe U TpsibBa Aa B3emaT COOGCTBEHO
pelwleHne ganu, npyu Hann4neTo Ha Te3n PUCKOBE, MHBECTUPAHETO B AKUMUTE € NoaxoasLo
3a Tax. Han-obuwo kasaHo, MHBECTMPAHETO B HOBOBb3HMKBALWM Masapu € MNOoAXOAALLO
€ONHCTBEHO 3a OMUTHU MHBECTUTOPU, KOUTO HaANBITHO OLIEHABAT 3HAYEHMETO Ha NOCOYEHNTE
puckose. WHBecTutopute TpsibBa CbWO Q[a wuMart npegsBua, 4Ye ycrnosuAta  Ha
HOBOBBb3HUKBALLUMTE Mas3apu Ce MNpPOMeHAT Obp30 W cregoBaTeniHO UMHGOpPMauuMATa,
CbAbpXKalla ce B TO3M AOKYMEHT, MOXe CTaHe HeaKTyanHa OTHOCUTENHO 6bp30.

PuckoBe, CBbp3aHu C 61:nrapcxvm nas3ap Ha 4UeHHU KHUXa

Bb3MOXHO € MHBEeCTUTOPUTE Aa pasnosarart ¢ No-manko nHdopmaums 3a 6bnrapckusa nasap
Ha LEHHM KHMKA, OTKOIMKOTO € Hanu4yHa 3a ApY>KeCcTBa Ha Apyru nasapuy Ha LEeHHU KHka. Bee
Ollle MMa M3BECTHA pas3nunka B perynupaHeTo M Haasopa Ha Gbnrapckus nasap Ha LEeHHU
KHWXa, (BbNPEKU NpunaraHeTo Ha €BPONENCKNTE AUPEKTUBK B Ta3n 0bnacT), u B JencTemaTa
Ha MHBECTUTOPUTE, OBpPOKEpUTE M APYrMTe NasapHM y4aCcTHULUM, B CPAaBHEHUE C Na3apute B
3anagHa EBpona n CALL. Komucusita 3a omHaHCOB Haa30p criegu 3a paskpyvBaHETO Ha
MHOPMaLMSA 1 CnasBaHETO Ha ApYyruTe perynatuBHU CTaHOapTu Ha Obrrapckus nasap Ha
LEHHM KHUXa, 3a CMa3BaHETO Ha 3aKOHUTE U n3gasa Hapendu v ykasaHus 3a 3agbimKeHnaTa
OTHOCHO pasKpuBaHe Ha MHGOPMaUMWs, TbProBUATa C LEHHW KHMKA NPU HanNU4MeTo Ha
BbTpeLLHa nHpopmauna n gpyrm Bbnpocu. Bce nak e Bb3MOXHO Aa MMa no-marnko nyonmyHo
AO0CTbMNHa MHopMaums 3a GbnrapckuTe OpyXecTBa, OTKONKOTO 0BUKHOBEHO Ce npeaocTaBs
Ha pasnosioXeHne Ha MHBECTUTOpUTE OT NybrnMyHuTE OpyXecTBa Ha Apyrute nasapu Ha
LEHHM KHUXa, KOETO MOXe Aa ce OTpasu Ha LeHaTa Ha AkuuuTe.
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Bbnrapckata ¢oHgoBa 6opca e 3HaA4YUTeNHO no-mMarnka v no-cnabo NUMKBMAHA OT
nasapuTe Ha LIeHHU KHUXa B HAKOWU ApYrv AbpXKaBu

Bbnrapckata doHooBa 6opca e 3HauMTernHO no-marnka v no-cnabo nMkBMaHa OT nasapute
Ha LEeHHM KHUXa B HSKOM ApYrn cTpaHu, kakenTto ca Tesn B CALL n 3anagHa Espona.

B kpas Ha TpeTtoTO Tpumeceume Ha 2024 r., akuuun Ha 83 ApyxecTBa ca permcTpupaHu 3a
TbproBus Ha OcHoBHMA nasap Ha Bb®Pb, 10 oT KOoUTO ca perucTtpupaHu 3a TbpProBuUs Ha
cermeHT Premium, 56 Ha cermeHT Standard v 17 Ha cerMeHT 3a Apy)XecTBa CbC crneyunanHa
MHBEeCTUUMOHHA uen. OTaenHo akumm Ha 152 gpyxecTBa ca permctpypaHun 3a TbproBus Ha
AnTepHaTuBeH nasap, oT Konto 121 Ha cerMeHT 3a akuuu, a 31 ca permcTpmpaHn Ha cermeHT
3a ApyxecTBa CbC crneumanHa UHBECTULMOHHA uern.

KbM Kpasi Ha TpeToTo Tpumecedmne Ha 2024 1. nasapHaTa Kanutanusauus Ha gpyxecrtsara,
TbpryBaHn Ha OcHoBHUA nasap Ha bPb, Bb3anu3a Ha 2 613 mMnpa. neea (CErMEHT akuuu
Premium), 8 758 mnpa. nesa (cermeHT akuum Standard) n 1 290 mnpg. nB. (cerMeHT 3a
ApYy>XecCTBa CbC chneumanHa nHeectTMumoHHa uen). OTgenHo, gpyXecTBaTta, TbpryBaHu Ha
CermeHT 3a akummn Ha AnTepHaTMBHUS Nasap, MMaT Kanutanmsauus B pasmep Ha 2 819 mnpa.
nB., a Tean TbpryBaHn Ha CermMeHT 3a ApyxecTBa CbC chneumanHa MHBECTULMOHHA Len Ha
cblma nasap — 0,360 mnpg. ns..

ChblLeBpeMeHHO, MHOro Manbk 6poi apyKecTBa NpeAcTaBnsiBaT rofsiMa YyacT oT nasapHarta
Kanutanusaums U 3Ha4YMTernHa 4acT OT TbpryBaHuTe obemu Ha BbnrapckaTa dpoHaoBa 6opca.
Huckata nukBMAHOCT BOAW U A0 APYMV 3aTPyAHEHMS!, KAaTO NPEKOMEPHA BONATUIHOCT, Npu
nasap, KOMTO CbLIO Taka € ysi3BMM OT ChekynaTuBHa OeVHOCT, Tbi KaTo NUKBUAHOCTTA €
OOWKHOBEHO TONKOBA HWUCKa, Y€ LeHUTe morat Aa GbAaaT MaHUMynupaHu OT OTHOCUTENHO
manku coenku. CnegoBaTernHo, HAMa rapaHumsl, Ye akuMuTe Le ce TbpryBaT akTMBHO, KaTo
aKko TOBa He CTaHe, BONaTUIHOCTTa Ha LieHaTa MOXe [a HapacHe.

PuckoBe, cBbp3aHu ¢ bbnrapus
Monutu4yecku puckose

B ycnoBsusiTa Ha Bce oule HeoTLWyMsiBalla MKOHOMUYecKa Kpusa, 00MYanHnTEe NonmMTUYECKM
pUCKOBE MMaT [OOMbIIHUTENHA TEXEeCT, M3passialla Cce B HaBpeMeHHaTa W ajekBaTHa
peakumsi Ha NONUTUYECKUTE CTPYKTYpU, 3akoHogaTenHaTa M U3nbiHUTeNHaTa BnacTu KbM
MKOHOMMYEecKaTa ob6CcTaHOBKa.

Cpen nonuTu4eckuTe pPUCKOBE Ca WM YCMELWHOTO NpoabihKaBaHe Ha WHTErpupaHeTo Ha
Bvnrapusa B EC. lNpuemaHeto Ha cTpaHata HM B EC nerutumupa, Kakto MKOHOMUYECKUTE
pedopmMn, KOUTO Baxa npegnpueTn B UMETO Ha MHTerpaumuaTa Ha ctpaHata B O6LWHOCTTa,
Taka M HAkom cnabocTu, NposBEHM MO BpeMe Ha npexoda KbM MnasapHa WKOHOMUKA WU
aemMokpartmsauma. bbaewmaT pactex Ha KOHOMUKaTa, BCe nak, Le Npoabimkn Aa 3aBUCK OT
nonuTuU4eckaTa BOMA 3a NpoBeXaaHe Ha MKOHOMUYECKM peddopMn N BbBEXOAHETO Ha Hau-
nobpute nasapHu npaktukn Ha EC (B AbnrocpoyeH nnaH), OT CnocobHOoCTTa 3a
npeogornsBaHe Ha KpusaTa (B KpaTKOCPOYEH MnnaH) Npu 3anas3BaHe Ha pasdyMHarta ouckanHa
nonuTtuka. CnocobHOCTTa Ha NPaBUTENCTBOTO Aa NpoBexaa pedopMuTe Ha CBOW pe 3aBUCK
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OT CTerneHTa, 40 KOSATO YNeHOBETE Ha NPaBUTENCTBOTO MOraT Aa NpoAbiXaT ycunusta cu B
nonynsapusMpaHe Ha HacToswarta pedgopma, 0ocobeHO B YyCroBuATa Ha MKOHOMMUYeEcKa
HeonpeaeneHocT. B KOHKpeTHUS MOMeEHT bbnrapus e B cuTyaums Ha NpoBedeHU MopenHu
NpeacpodHN naprnameHTapHu nsbopu npes 2024 r. cbC CUNHO (bparMeHTMpaH napnameHT,
KOWTO BCE MakK ycrns a nsnbyu peLoBHO NPOeBPpONencKo npaBuTerncTeo. To e nogkpeneHo ot
ABEeTe Han-ronemMun naprnameHTapHu cunn 1 npegswxaa potaumsi Ha npemuepa npes geset
Meceua. OTHOCUTENHO HecTabunHata B KPaTKOCPOYEH acnekT nonmutuyecka obcTaHOBKa
Kpre puCcKoBe, KOMTO BCe OLLe HAMAaT CBOETO NposiBfieHne. Bbnpeku nuncata Ha ovakBaHUs
32 Cepuo3HM CbTPECEeHUS W 3Ha4YUTENHM MPOMEHW B MNpoBeXxAdaHaTa MnonuTuka,
HEeCUrypHocTTa OTHOCHO ObOeLloTO yrnpaBrieHne Ha cTpaHaTa € CbLUeCTBEH PUCK, KOWUTO
MOXe Ja NoBnuse Ha MKOHOMUYECKOTO pa3BuUTMe Ha cTpaHata. C orned Ha BCUMYKO TOBA,
NONMUTUYECKUAT PUCK B CTpaHaTa ocTaBa NOBULLIEH.

Hactoswata Obnrapcka nonutuyecka cuctemMa e ys3BuMa OT (pparMeHTUpPaHOCT Ha
NoONUTUYECKUTE CUnn (4eCTo NOpOoAEeHa OT npecneiBaHe Ha JIMYHU UIU BbHLUHW UHTEPECH),
MKOHOMMYECKN TPYyOHOCTU, HEeOOBOSICTBO OT pedopmarta M uyneHctBoto B EC, nopagm
HepeanuCTUYHM OYaKBaHWUS!, KAaKTO U couumanHa HecTabunNHOCT U NPOMEHU B NONUTUKATa Ha
NpaBUTENCTBOTO, OpraHM3MpaHaTta NPecTbNHOCT U KOPYNUMsTa, BCSKO OT KOUTO MOXe a uma
3HaunTeneH HebnaronpuATeH e@ekT BbpxXy AenHocTTa Ha [pynata Ha XuMUMNopT,
ornepaTtuBHUTE pe3ynTatn U (PUHAHCOBOTO MY CbCTOSAHUE.

MKoHOMMUYECKU pUcKoBe

ToBa ca puUCKOBETE OT MaKPOMKOHOMMYECKN CbTPECEHUSA, KOUTO MoraT a ce OTpassaT Ha
MKOHOMUYECKNSA PaCTeX, LOXOANTE HA HACENEHNETO, TbPCEHETO M NpeasiaraHeTo, nevyanburte
Ha MKOHOMUYecKknTe cybekTn un ap. bbnrapua nma nKOHOMMKa OT OTBOPEH TUM U Pa3BUTUETO
M 3aBMCK NPSIKO OT MEXAyHapo4HMTE nasapHu ycrosus. B To3m cmmncbn paspasunara ce ot
cpegata Ha 2008 roguMHa cBeTOBHa WMKOHOMMYECKa Kpu3a ce OTpasuM HeratMBHO Ha
CTOMaHcKaTa KOHIOHKTypa B CTpaHaTta, Han-Be4ye no NiMHMUS Ha HamansaBaHe Ha U3Hoca 1 cnag
B MPUTOKA Ha YyXXOW KanuTanu, KOeTto pedunekTupa BbpXy WHBECTMLUMOHHATA akTUBHOCT,
HMBOTO Ha ©Oe3paboTvua, goxoguTe WM BbTPELHOTO noTpebneHne. ToBa poBene Ao
oTpuuaTeneH peaneH MKoHoMM4Yeckn pactex npes 2009 r. MNpes cnegsawmte rogMHN, Temna
Ha HapacTBaHe Ha BBI1 oTHOBO Ge nonoxuTenHa BenuMyMHa, HO OOCTa HUCBLK. EgBa oT
BTOpaTta nonosuHa Ha 2014 r. BBl 3ano4yHa ga pacte conuaHo M MKOHOMUKaTa Aa HaBnuia
BbB dpas3a Ha nogem. Mo gaHHn Ha HCW, npe3 2018 r. pbcta Ha BBl e 2.7%, a npe3 2019 r.
4%. Mpe3 2020 r., c ornepg nocrnencTemata ot naHgemusaTa Covid-19, Temna Ha HapacTBaHe
Ha BBI1 e Be4e oTpuuareneH n Bbanuaa Ha -4%. [Npe3 nbpBoTo TpMmMmeceune Ha 2021 r. Temna
Ha HapactBaHe Ha BBI1 e 0.2%, gokato npe3 TPETOTO, TPETOTO M YETBLPTOTO € Be4e
ctabunHa nonoxuTtenHa CTonHocT. Becryko ToBa Boan, no npeasaputenHn aaHHn Ha HCW, oo
3HaunTeneH pbct Ha BBI1 3a usnara 2021 r. ot 7.6%. lMNpe3 2022 r. peanHusa BBI1, no
npeasapuTenHu gaHHn, pacte ¢ 3.4%, a npes3 4eTBbPTO Tpumeceume Ha 2023 1. pbcTa e 0.5%.
B cBosAiTa nocnegHa nkoHoMmmn4yecka nporHosa, EK ovakBa pbet Ha BEBIM ot 2.4% n 3% npes
2024 r. n 2025 1. 3a Bvnrapmna cbOTBETHO.

21



MHOOPMALUA CBINMACHO HOPMATUBHUTE PA3IMNOPENBU

PbcTtbT Ha BBI1 npe3 nocnegHuUTe HAKOMNKO roguMHW, He LoBede BeaHara A0 HamareHue Ha
6espaboTHuTe. Taka 3a 2011 r.,, no gaHHn Ha HCWU, koeduumeHTa Ha 6e3paboTuua HapacHa
0o 11.3%, kbm kpas Ha 2012 r. HMBOTO Ha 6e3paboTnua oTHOBO ce yBenuym o 12.3%, a 3a
yanata 2013 r. 6e otbenaszaHo 0THOBO yBennyeHne Ha 6e3paboTtHnTe 0o 12.9%. To3m Tpeng
3anoyHa ga ce obpblia otyetnmeo easa npes 2014 r. (11.4%), kato Ha mecevHa 6a3a ce
3abens3Ba TeHOeHUMS, 3a HaMmansiBaHe Ha HMBOTO Ha Geapabotuua. Mpes 2015 r., 2016 r,,
2017 r. n 2018 r., TO Npoab/PKM Oa cnaga, kato Bb3nu3a Ha 9.1%, 7.6%, 6.2% n 5.2%
cboTtBeTHO. 3a 2019 r., KoeduumeHTa e olle No-4o6bp M Bb3nuida Ha 4.2%. Mpes 2020 .
HMBOTO Ha 6e3paboTuua ce yBenunyaea u goctura 5.1%, noa BNnAHWE Ha nocneauuuTe ot
nangemunata COVID-19. Mpe3 2021 r. HUBOTO Ha Ge3paboTuua ce yBennyaBa OTHOBO J1EKO
0o 5.3%. lMNpe3 2022 r., no gaHHn Ha HCU, HnBoTo Ha BespaboTtmua Hamansasa ao 4.3u ce
3agbpxa Ha ToBa HMBO [0 Kpas Ha 2023 r. , KaTo KbM TPeTOTO TpuMeceume Ha 2024 r. ce
otymTta cnag ao 3,7%

CoblUeBpeMeHHO npes3 nocregHuTe roguHu ce oTbensiaBa MOCTOSIHEH PbCT Ha cpegHarta
MecedHa paboTHa 3annara. Taka npe3 2010 r. T e Bb3nu3ana Ha 648 nB., npe3 2011 r. 686
nB., npe3 2012 r. 731 nB., npe3 2013 r. 775 nB., npe3 2014 r. 822 nB.., npe3 2015 r. 878 n..,
npe3 2016 r. 948 nB., npe3 2017 r. 1 037 nB.., npe3 2018 . 1 146 nB., npe3 2019 . 1 267 nB.,
npe3 2020 r. 1 391 nB.., npe3 2021 . 1 561 nB., Npe3 2022 . e 1 761 nB., 32 2023 . 2 012 nB.
,a KbM Kpas Ha TpeTo Tpumecedune Ha 2024 r. e gocturHana Hmea go 2 306 ns.

Mo paHHM Ha HCW, cpegHoroguiiHaTa nHpnauyus (cpegHoroguiHoTo nameHeHme Ha UML)
3a 2012 1. n 2013 . e 3.4% un 0.9% cvotBeTHO. pe3 2014 r. B cTpaHaTa e oTtbenssaHa
aednaums ot 1.4%. lMNMpes3 2015 . n 2016 r. B cTpaHata Oe oT4yeTeHa No-HUCKa, HO BCe MNakK
oTHoBO aednaums ot 0.1% n 0.8% pecnekTnsHo. O4epTaHns TpeHA Ha cnag Ha nHdnauuaTa
oT 2012 r. Hacam ce Ob/MKM 0TYACTU Ha HaMarneHNeTo Ha MeXayHapoa4HUTE LeHU Ha ropuBaTta
(ocobeHo npe3s 2014 . 1 2015 r.). MNpe3 2017 r. 3a MbpPBM NBT OT TPU FOAUHU OTHOBO Ge
otbendasaHa cpegHoroguwHa wuHpnauma ot 2.1%. B kpas Ha pekemBpu 2018 T
cpegHorognwHua WML 3a nocnegHute 12 meceua otumta pbeT A0 2.8%. lMpes 2019 r,
cpegHoroanwHusa WML, cnpsimo CbOTBETHUA Nepuoa Ha npeaxogHata rogvHa, e owe no —
BUCOK M Bb3nu3a Ha 3.1%. pe3 2020 r., nameHeHneto Ha UMU e 1.7%, a npe3 2021 r. e
3.3%. MNpe3 2022 r., KaKTO B NOBEYETO CTPaHM NO cBeTa, MHdNauusTa € Be4e MHOro Cepmo3Ha
BennunHa 15.3%. Kbm kpasa Ha 2023 1. ce oTynTa CEPUO3HO HamarneHue Ha Temna Ha pPbCT
Ha ueHuTe 0o 4,7%, a B Kpasi Ha TpeTo Tpumeceumne 3a 2024 r. HuBaTa ca gocturHanu 1,2%.

Mpes 2021 roguHa, no npegeaputenHu gaHHn Ha bBHB, bbenrapma uma gedomnuunt no Tekywara
CMeTKa Bbanuaauw, Ha 577,7 mnH. eBpo (-0.7% ot BBI1), koeTo e nogobpeHne B cpaBHEHME C
aedvunt B pasmep Ha 1 315,8 mnH. eBpo npe3 2021 r. (okono 1.9% ot BBI1). CBuBaHeTo Ha
aeduumTa ce ObJHKM OCHOBHO Ha YBENMYEHMETO Ha M3nuwbka npu ycnyrute. CangoTto no
KanuTanosaTa 1 (oHaHcoBaTa CMeTKa OT NOSIOXKUTESNHO B pa3mep Ha 3 481,6 MnH. eBpo Npes
2021 1. (4.9% ot BBIT), ce yBennyasa 40 NONOXUTENHO B pa3mep Ha 5 474,2 MiH. eBpo npe3
2022 . (6.5% ot bBIN).

Mpes 2011 r, cnasBaHaTa cTpora dmckanHa gucuuniunHa, Aosefe OO HaMareHue Ha
GroopkeTHUS aepmunt noa 3anoxeHna B Maactpuxt npar ot 3% ot BBI1 (1.7% no gaHHu Ha
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EBpocTar), gokato npes npeaxogHata roguHa 6e otyeteH geduumt ot 3.7%. 3a 2012 r.
GropKeTHUS AeduumT € oLLe NOo-HUCHK 1 Bb3nnuaa Ha 0.8%, npe3 2013 . n 2014 r. peduumTta
€ Beye No-BUCOK 1 goctura cboTBeTHO 0.7% 1 5.4% ot BBl (noBnwEeHMETOo Npes nocnegHarta
roguMHa e OCHOBHO B pe3ynTaT Ha BKINoYBaHETO Ha AedmumTta npy doHaa 3a rapaHTupaHe Ha
Brniorosete B 6aHkuTe). lNpe3 cneppawmuTte HAKONKo roguvHu crnieq 2015 r, no gaHHM Ha
EBpocrTar, 6iogKeTa Ha cTpaHaTta 3aBbpluBalle ¢ u3nuwbk (go 2020 r. korato OTHOBO Ge
otyeTeH aepuumt ot 3.8%). BrogxeTHOTO cango No KoHconuaupaHaTa uckanHa nporpama
kbM kpas 2021 r. e oTpuuartenHo (gecdovumt) B pasmep Ha 3,794 mnpg. ne., B pesyntart
OCHOBHO Ha noBuLleHuTe NybrnnyHn pasxogu, nopogeHn ot naHgemusaTta (aepvumt ot 3.9%
no gaHHu Ha Espocrtar). MNpe3 2022 r. cutyaumsita neko ce nogobpsiea, kKato 6HOPKETHOTO
cango e OTHOBO OTpuUATENHO, HO B MO-HUCBK pasmep Ha 1 347,3 mnpa. ne. (4eduumt ot
2.8% no gaHHu Ha EBpocrtar). lMoctbnunute npuxoam MO KOHconuaupaHaTta duckanHa
nporpama npe3 2022 r. Bb3anuaat Ha 64 765,4 mnH. nB. (Nnpu 52 458,9 MnH. nB. npes
npeaxogHata roguHa). brogkeTHOTO cango no KoHconuaupaHata guckanHa nporpama Kbm
mMan 2023 1. e oTpuuartenHo B pasamep Ha 1 178,5 mnH. nB. u ce oopmmpa ot gepuumTt no
HaunoHanHusa 6rookeT B pasmep Ha 1 316,1 MAH. NB. 1 U3NULLIBK NO EBPONENCKNTE CpeacTBa
B pa3mep Ha 1379,7 MnH. nB..

duckanHmnaT peseps kbM Kpas Ha 2022 1. e 13,4 mnpa. nesa cpewly 10,7 mnpAa. nB. roanHa
no-paHo. B kpasa Ha man 2023 r. puckanHua peseps e 11,7 mnpa. ne., B T4. 10,8 mnpg. ne.
AenosnTtn Ha cuckanHna peseps B BHB n 6ankn 1 0,9 mnpg. ne. B3emaHus ot (ooHO0BETE
Ha EBponenckusi cbo3 3a cepTudmumpann pasxongu, aBaHcu u apyru.

B kpas Ha 2022 r., no AaHHW Ha EBpocCTaT, HUBOTO Ha 3a4/TbXXHANOCT Ha CTpaHaTa (abpXaBeH
N ObpxxaBHorapaHtTupaH obnr) e 22.9% ot bBI1, B cpaBHeHue ¢ 23.9% 3a 2022 r., 24.5% 3a
2020 r., 20% ot BBl 3a 2019 ., 22.1% npe3 2018 ., 25.1% B kpasi Ha 2017 1., 29.1% B kpas
Ha 2016 1., 25.9% B kpas Ha 2015 ., 27% B kpas Ha 2014 . 1 17% npe3 2013 r.

Mo To3M nokasaTen cTpaHaTta € C TPETOTO HaM-HUCKO CHLOTHOLLUEHWE Cpend BCUYKM CTpaHu B
EC (camo EctoHua e ¢ no-gobpu gaHHn). TpeBOXHOTO €, Ye npe3 2014 r. obpXaBHUS ObNr
noyTu ce yaeowu, Ho crieq 2017 1. cuTyaumsita e Beve Marnko no-onTMMncTnyHa (cnensa obaye
na ce orbenexu, Ye cTpaHaTa HM OTHOBO € NnAep NO CKOPOCTEH pacTeX Ha Abnra npes
nocnegHuTe rognHn, ocobeHo cneq naHgemusaTa Covid-19).

3a 2022 r., cnopeg M®, HOMUHanNHMS pasmep Ha AbpxaBHus Abnar e 18 965,5 MnH. eBpo.
KbMm kpast Ha man 2023 r., no gaHHn Ha M®, obaye, HOMUHANHUAT pasMep Ha ObpPXKaBHUS
ObAr ce yBenvyaea v Bb3nuaa Ha 37 796,7,9 mnH. nesa (19 325,1,9 mnH. eBpo), oT KonTo 11
102,6 MnH. neBa BbTPELLEH N 26 694 MnNH. neBa BbHLWEH. B Kpas Ha Mal CbOTHOLLEHMETO
~<abpxaseH abnr/bBlM* e 205%. KoeduumeHTUTE Ha BbTPELLHNS U BbHLLHWS ObpXXaBEH AbMr
kbM BBl ca cbotBeTHO 6% n 14.5%. B cTpykTypata Ha Abnra OTHOCUTENHUAT OAN Ha
BbTPELHNA abpxaBeH obnr € 28.4%, a Ha BbHWHUA — 71.6%. B kpas Ha man genbT Ha
abnra, AeHOMUHMPaH B eBpO, AocTurHa 71.6%, B nesose — 28.2%, B wartckm gonapun — 0.1%,
n B gpyrv Banyt — 0.1%. B cTpykTypaTa Ha Abnra no KpeamTopu ¢ Han-ronsam oTHOCUTENEH
Osan ca eBpoobnuraummte, eMUTUPAHN HaA MeXayHapoaHuTe KanuTtanosu nasapu — 53.9%,
cnegBaHu OT BbTpeLWHnsa abnr — 28.4%, n KpeguTy OT PasnMyHu MeXayHapOaAHN UHCTUTYLIMN.
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B nuxBeHaTa CTpykTypa Ha Abfra B Kpas Ha Man CblWO ce HabnwogaBaT W3BECTHM,
MUHUManHW NPOMEHN — AeNnbT Ha ObNra ¢ oMKCMpaHu Nnuxsem neko ce yeenunuun o 98.5%, a
Ha To3n C nnaBawm nuxem e 1.5%. B octatbyHMs maTypuTeT Ha Abfra B obpalieHue
npeobnagasa gbnrocpodHnsa awnr (oo 1 roguHa — 1.87%, ot 1 go 5 roguHm — 38.33%, ot 5
0o 10 rognHm — 33.7% v Hag 10 rognHn — 26.11%).

KpeoutHuat pentuHr Ha bbnrapus e BBB abnrocpoyeH no ckanarta Ha Standard & Poor’s.
3a nocnegHo, Ha 29.11.2019 r. 6e noBuweH camus penTuHr ot BBB - Ha BBB ¢ nonoxutenHa
nepcnekTyea (No HacTosLLIEM NepcnekTnBaTa, cnopes areHuuaTa e ctabunHa, kato penTuHra
6e noTBbpaeH OT areHumAta npes3 HoemBpu 2022 r.). PentmHroBata areHumss Moody’s
nocnegHo nosuwmn Ha 9.10.2020r. KpeauUTHUAT penTuHr Ha Penybnunka Bvnrapus ot Baa2 Ha
Baa1 3a gbnrocpoyHmTe GaHKOBM AEN0O3MTK, KATO NepcnekTueaTta e ctabunHa (pentuHra 6e
noTBbpAEeH OT areHuusTa npe3 despyapu 2023 r.). Cnopen ckanata Ha Fitch, kpegutHus
penTuUHr Ha bbnrapus 3a JyxgecTtpaHHa BanyTta e BBB c¢ nonoxurtenHa nepcnektuea (3a
nocnegHo nosuweH Ha 01.12.2017 r, a npe3 despyapn 2021 r. nepcrnektusata 6e
NpoMeHeHa OT cTabusiHa Ha NoNOXMUTENHA U NOTBbPAEHA Npe3 BTOPOTO Tpumecedne Ha 2024

r.).

OT knO4YOBO 3Ha4yeHMe 3a Gbnrapckara MakpoMKOHOMMUYECKa U oMHaHCoOBa CTabUMHOCT €
cTabunHocTTa U npenckasyeMocTTa Ha BanyTHUS peXxum U OOBEpUETO B Hero. 3acera B
00LLeCcTBOTO, KaTo LANo, CbLUECTBYBa KOHCEHCYC OTHOCHO HeobxoanmocTTa BanyTHusa 6opa
N cerawHnAaT onKCupaH Kypc Ha nieBa KbM €BpOTO [a ce 3ana3aT 4o BNn3aHeTo Ha bbnrapus
B EBpo3oHaTa (B cpegata Ha 2018 r. cTpaHaTa nogage 3asiBfieHne 3a NpucbeguHsiBaHe KbM
equHHUS BanyTeH mexaHnsbM ERM I, egHoBpeMeHHO C nogaBaHe Ha 3adBreHWe 3a
ocblUecTBABaHe Ha 6nm3ko cbTpyaHu4ecTBo ¢ ELIB no oTHoweHne Ha 6aHkoBUS Haa3op U
npe3 2020 r. yNeHCTBOTO BeYve e dhakT, a obsiBeHaTa uen 3a Bnu3aHe B EBpo3oHaTta e ce
ovakBa aa e npes3 2026 r.). Cbwo Taka n nposeaeHute npes3 2016 r. nperneq Ha akTueBuTe U
CTpec TecToBe Ha TbproBckute H6aHkM B CTpaHaTa (a crneq ToBa U Ha 3acTpaxoBaTenHuTe 1
NEHCUOHHUTE ApPY>XeCTBa), CbLUO crneasa Aa umat no3nTnBeH epekT BbpXxy cTabunHocTTa Ha
dMHaHCOBUS CEKTOP.

B ponbriHeHWe KbM pasrnegaHnTe No-rope NofmTUYeCcKn pUCKOBE Mo OTHOLLIEHME CNPAaBAHETO
C Kpu3ata, crnefBa Aa ce otbenexu, ye busHecsbT B bbnrapmsa nma OTHOCUTENHO OrpaHMyeHa
NcTopusa Ha PyHKUMOHMPaHe B CBOOOAHW nasapHu ycnoeus. B cpaBHeHWe ¢ KomnaHuuTe,
PYHKUMOHMPALLM B CTpaHUTE C pasBuTa nasapHa MKOHOMUKA, Obnrapckute oupmm B no-
rorsiMa CTeneH ce xapaktepusupar C nurnca Ha ynpasreHCKM ONUT B Mas3apHU YCIOBUSA U
orpaHvyeHu KanutTanoBu pecypcu, C KOUTO Aa pa3BuBaT CBOUTE Onepaunn, KakTo U ¢ HUCKa
e(deKTMBHOCT Ha Tpyaa.

[enHoctta Ha pynata Ha XuMMMMopT, pe3yntatute OT OeMHOCTTa U (PUHaAHCOBOTO My
CbCTOSIHME B 3HA4YMTENHa CTENeH 3aBUCAT OT CbCTOSHMETO Ha Obrrapckara WKOHOMMKA,
KOETO Ha CBOW ped ce oTpassiBa Ha pacTexa Ha KpeautuTe, NIMXBEHUTE pasxoan U
CNOCOOHOCTTAa Ha KNUEHTUTE Aa U3NbIHABAT 3aablhKeHusTa cu HaBpeMe. Besaka HeratnuBHa
NPOMSHa B €41H UI1 NoOBeYe MaKpPOUKOHOMUYECKN (haKTopU, KaTo NIMXBEHUTE HUBA, KOUTO Ce
BNUAAT OT NUXBEHUTE HMBa B EBpO30OHaTa MO cunata Ha npaBurata Ha OencTBaluma B
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Bvnrapua BanyteH ©0opa, WHMNauuaTa, HMBaTa Ha 3annatute, 6GespaboTuuaTta,
YyXXOECTPaHHUTE MHBECTULMM U MeXAyHapogHaTa TbproBud, Morat Aa umaT CbLUeCTBEH
HebnaronpuateH eekT Bbpxy AEWHOCTTa Ha eMUTEHTa, ornepaTtMBHUTE My pes3ynTatn U
JMHAHCOBO CbCTOSHME.

JaHb4HO obnaraHe

[aHbumnTe, NnawaHn ot 6GbnrapcknTe TbProBcky cybekTr, BKNOYBAT AaHbLUM NPU M3TOYHUKA,
MeCTHM (OOLLMHCKM) AaHbLM M TakcW, AaHbK BbpXy KopropaTuBHaTa neyanba, AaHbk
nobaBeHa CTOMHOCT, akUM3u, U3HOCHU U BHOCHM MUTa U UMOTHM AaHbuu. [pes nocnegHute
roovHW, B YCMNOBUSITA Ha MeXayHapoAeH M BbTPELUeH MKOHOMMYECKU pacTex, HSIKOMNKO
npaBUTENcTBa npeanpuexa Mepkn KbM oNTUMU3UPAHE U HaMmansBaHe Ha JaHbYyHaTa TeXecT
KakTo BbpXy CTOnaHckute cybekTu, Taka W Bbpxy rpaxgaHute. B ycnoeusita Ha
MKOHOMMYECKa Kpr3a Bb3MOXHOCTUTE 3a AOMbIHUTENHO HamansBaHe Ha AaHbyHaTa TexXecT
ca CUIHO OrpaHUYeHu, KaTto € Bb3MOXHO M 0bpbliiaHe Ha npoleca (4pes yBenvyasaHe Ha
AaHbyHaTa TeXecT UnM 4Ype3 HamansieaHe obema MpeaocTaBsHM OT ObpXKaBaTta YCryru,
MHBECTMLMN 1 Op.).

MpucbeanHsaBaHeTo Ha Bbnrapua kbm EBponenckmsa cblo3 goBeae A0 yBernM4veHa
KOHKYPEHLUUA U JOMbITHUTESTHU U NO-YTEXXHEeHU perynauum

Cnen npucbeanHaBaHeto Ha bwvnrapma Ha 1 aHyapu 2007 r. B EBponenckus cbio3 3a
eMUTEHTa € Hanuue KOHKYPEHTEH HaTUCK OT CTpaHa KoMMaHunTe, pasBmBaLly CXogHa C Tasu
Ha XOSfauvHra AenHocT Ha eaunHHWUA nasap. lNpuemaHeTo Ha cTpaHaTa B EBponenckusi cbio3
[oBede 0O HapacTBaHe Ha KOHKYpeHUMsiTa 3a eMUTEHTa, TbW KaTo Npu npemMaxBaHeTO U
HamManaBaHeToO Ha GapuepuTe HOBWU KOHKYPEHTM OT OPYrM CTPaHW YSIEHKU HaBMsi3oxa Ha
Gbnrapckus nasap. ToBa Bogu 0O HamansBaHe Ha NpuxoguTe u nedanbata Ha pynarta. OT
apyra ctpaHa, XapMOHM3NPaHETO Ha BbNrapckoTo 3aKOHOAATENCTBO C NPaBHUTE aKTOBE Ha
EBponenckMs Cblo3 3a KOHKypeHUuATa € HanoXuTenHo, KaTo BCAKa MpoMsaHa B
3aKoHOOATEeNcTBOTO foBede QA0 HeobxogumoctTta EmuTteHTa pa ce cbobpassiBa C
AOMbMAHUTENHU U NO-0OpeMeHNTENHN Nnpasuna.
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Cepanuwie n agpec Ha ynpasneHune Penybnuka
bonrapua, rp. Copua, yn."Credan Kapagxa“ Ne 2.

TEN:+3592/98016 11; 98173 84
EMAIL: info@chimimport.bg
WMHTepHet crpanuya: www.chimimport.bg

Mepguu 32 pazkpueaxe Ha uHpopmayma
www.x3news.com

BCWUKKM HACTOALUM AKLMOHEPHN, 33aMHTEPECYBaHN
NWLA W NOTEHUMANHN WHBECTUTOPW MOTAT 43 NoAyJyaT
Heobxogumata M MHPOPMALMA OTHOCHO ASMHOCTTa Ha
APYKeCTBOTO 1 HEroBUTE PUHIHCOBM PE3y/ITAaTH Ha afpec:

yn. ,Crepan Kapagka” Ne 2, rp. Codpua 1000
sceky netvk oT 13.004, go 17.00y,

3A JONBNHUTENTHA UHOOPMALINA ,

MONA NOCETETE MHTEPHET MONE3HW ALJPECK
CTPAHULIATA HA “XUMUMNOPT" Al Komucua 3a dpuHaHcos Hagsop
- http://www.fsc.bg/
www.chimimport.bg,
Bvnrapcka ¢oHposa 6opca
http://www.bse-sofia.bg/
LlenTpanen genozutap

http://www.csd-hg.bg/

Bwnrapcka HapogHa banka
http://www.bnb.bg/

AreHuus 3a npusaTrUiayvia n

CNeAnpUBaT3aLUOHEH KOHTPON
http//www.priv.government.bg/
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mpemomo mpumecedyue

2024 .

AOOMbIHUTENTHA NHOOPMALUA

CbrnacHo
Hapen6a Ne 2/09.11.2021 r.

cllvl-:\,i‘lhll XOARWHTIOSBA KOMNDAMMA



° I/IH(bopmau,vm 3a MNMpoMeHUTe B cYeToBOAHATa MOJIMTUKA Mpe3 OTYeTHUA nepuoa,
NPUYNHUTE 3a TAXHOTO U3BBLPLUBAHE U MO KAaKbB HAa4YMH Ce OTpa3dABaAT Ha CbVIHaHCOBVIﬂ
pe3ynTtat n coGCTBEHMA KanuTan Ha eMUTEeHTa,

- Hama nHactbenunu npoMeHn B CHETOBOAHATA MNMOJIUTUKA Ha rpynarta.

e UHdopmauua 3a HacTLNUNM NPOMEHU B rpyna npeanpusaTMsa No CMUCHIa Ha 3aKoHa
3a CYEeTOBOACTBOTO HAa EMUTEHTA, aKoO yYyacTBa B TakaBa rpyna;

- Hama Hactbnunm npomMeHn B TIpyna npeanpunAatna no cCMUCbIla Ha 3akoHa 3a
Cc4eToBOACTBOTO HAa EMUTEHTA.

Kbm 30.09.2024 r. gpyxectBata OT rpynata npegnpusatvs no cMucbna Ha 3akoHa 3a
cyeToBOACTBOTO Ha XumumnopT A[] ca:



NHdopmauuns cbrnacHo Hapenba Ne2/09.11.2021 .

Wme Ha AbliepHOTO NnpeanpusTie CrtpaHa Ha OcHoBHa AenHoCT 30.09.2024 30.09.2024
yypeassaHe KoHconupaumMoHeH NpoLueHT HomMuHaneH npoueHT

LleHTpanHa KoonepatveHa baHka Al Bbnrapus durHaHCOB ceKkTop 77,13% 77,13%
LlentpanHa KoonepatueHa banka ALl — Ckonve MakenoHus DrHAHCOB CEKTOp 71,85% 91,83%
AO WHBecTuumoHHa KoonepaTtmBHa baHka Pycka ®epnepauus durHaHCOB ceKTop 86,27% 86,27%
LIKB Mpyn EALL Bwnrapus PUHAHCOB CEKTOP 100,00% 100,00%
LIKB AceTc MeHnmxmbHT EALL Bbnrapus durHaHCOB ceKkTop 77,13% 100,00%
3A0 Apwmeel Bvnrapus DrHAHCOB CEKTOp 96,26% 96,26%
3AE[ LIKB >Xusot Bwnrapus PuHaHCOB cekTop 100,00% 100,00%
MOAQL LUKB Cuna Bvnrapus DrHAHCOB CEKTOp 92,25% 92,25%
Ono LIKB Cuna Bwnrapus PuHaHCOB cekTop 92,25% 100,00%
Yo LUKB Cuna Bvnrapus DUHAHCOB CEKTOp 92,25% 100,00%
Mo LKB Cuna Bwnrapus PuHaHCOB cekTop 92,25% 100,00%
doHA 3a n3nnawaHe Ha noxusHenn neHcum LIKB — Cuna Bwnrapus PUHAHCOB CEKTOP 92,25% 100,00%
PoHp 3a pascpoyeHn nnawanus LIKb — Cuna Bvnrapus PuHaHCOB cekTop 92,25% 100,00%
3bpHeHn Xpann bwnrapusa Al Bwnrapus [Mpon3BoacTBO, THProBUS U YCIyru 68,00% 68,00%
MpoyuyBaHe 1 0obuB Ha HedT 1 raz ALl Bbnrapus [Mpon3BoacTBO, THProBUst U yCnyru 49,90% 66,25%
Bwvnrapcka netponHa paguHepus EOO[ Bvnrapus [Mpon3BoacTBO, THProBUS U YCIyru 49,90% 100,00%
CnbH4yeBu nbun MNposaaus EAL Bbnrapus [Mpon3BoacTBO, THProBUsi U yCnyru 68,00% 100,00%
AceHosa Kpenoct All Bwnrapus [Mpon3BoacTBO, THProBUS U YCIyru 49,72% 67,36%
NMAHr —Cepeus EOCOL Bbnrapus [Mpon3BoacTBO, THProBUS U yCnyru 49,90% 100,00%
W3paTtencTBo reonornst u MuHepantu pecypcu OO Bvnrapus [Mpon3BoacTBO, THProBUS U YCIyru 34,93% 70,00%
BynxumTtpeiig OO[ Bbnrapus [Mpon3BoacTBO, THProBUS U yCnyru 44,88% 66,00%
Pabbp Tpeng OO Bwnrapus [Mpon3BoacTBO, THProBUS U YCIyru 40,80% 60,00%
Xumuentekc EOO[ Bbnrapus [Mpon3BoacTBO, THProBUsi U ycnyru 68,00% 100,00%
Xumownn BI' EOO[ Bvnrapus [Mpon3BoacTBO, THProBUS U YCIyru 49,90% 100,00%
3bpHeHU xpaHu rperH EOO[ Bbnrapus [Mpon3BoacTBO, TbProBUsi U ycnyru 68,00% 100,00%
TexHo Kanutan A Bvnrapus [Mpon3BoacTBO, THProBUS U YCIyru 90,00% 90,00%
[ob6puukm naHavp A Bbnrapus [Mpon3BoacTBO, TbProBUsi U ycnyru 40,78% 59,97%
HaunoHnanHa ctokoBa 6opca Al Bvnrapus [Mpon3BoacTBO, THProBUS U YCIyru 75,00% 75,00%
Mpaiim Jlera Koncynt EOO[ Bbnrapus [Mpon3BoacTBO, THProBUsi U ycnyru 100,00% 100%

CK XX Koncynt OO[ Bwnrapus [Mpon3BoacTBO, THProBUS U YCIyru 59,34% 59,34%
Owmera ®uHaHc O0[ Bbnrapus [Mpon3BoacTBO, TbProBUsi U ycnyru 96,00% 96,00%




Wme Ha AbliepHOTO Npegnpusatue

CtpaHa Ha
yypepnsBaHe

NHdopmauuns cbrnacHo Hapenba Ne2/09.11.2021 .

OCHOBHa AeNHOCT

30.09.2024
KoHconupaunoHeH npoueHT

30.09.2024
HomuHaneH npoueHT

Aln Tu Cnctemc Koncynt EOO[ Bwnrapus [Mpon3BoacTBO, THProBUS U YCryru 68,00% 100,00%
Bbnrapcka Kopabra Komnanuna EAJ Bwnrapus Mopcku n peveH TpaHcnopT 100,00% 100,00%
Mapaxoacteo bbnrapcko PeyHo MnaBaHe AL Bbnrapus Mopcku 1 peyeH TpaHcnopT 80,75% 80,75%
Mopt Banuuk A} Bwnrapus Mopcku n peveH TpaHcnopT 45,56% 100,00%
MpucTanunwe JNecnopt AL Bbnrapus Mopcku 1 peyeH TpaHcnopT 99,00% 99,00%
Jecnopt lMpogxekt MennmkmbHT EOO[ Bvnrapus Mopcku 1 peyeH TpaHcnopT 99,00% 100,00%
MAAK KM AL Bvnrapus Mopcku 1 peyeH TpaHcnopT 69,91% 86,57%
Bwvnrapcka JlornctuyHa Komnanus EOOL Bvnrapus Mopcku 1 peyeH TpaHcnopT 100,00% 100,00%
MopT Mpuctuc OO Bvnrapus Mopcku 1 peyeH TpaHcnopT 44,41% 55,00%
MopTctpon NHBecTt EOO[ Bvnrapus Mopcku 1 peyeH TpaHcnopT 100,00% 100,00%
MopT UHBecTt EOOL Bvnrapus Mopcku 1 peyeH TpaHcnopT 80,75% 100,00%
MopT Bumac EOO[ Bwnrapus Mopcku 1 peyeH TpaHcnopT 80,75% 100,00%
WHTepnuxtep Cnoakus CnoBakusi Mopcku 1 peyeH TpaHcnopT 80,75% 100,00%
Bny Cun XopansbH Kopn Cenwernu Mopcku n peveH TpaHcnopT 80,75% 100,00%
BwnrepnaH Ebpyens Npyn EA Bbnrapus Bb3gyLieH TpaHcnopT 100,00% 100,00%
Bwvnrapusa Ebp AL Bvnrapus Bb3aylieH TpaHcrnopT 99,99% 99,99%
Bwnrapus Ep TexHnk EOO[ Bbnrapus Bb3gyLieH TpaHcnopT 99,99% 100,00%
Evpnopt KoHcynt EOO[ Bwnrapus Bb3aylieH TpaHcrnopT 100,00% 100,00%
TpaHc uHtepkap EAL Bbnrapus TpaHcnopT 100,00% 100,00%
EHepronpoekt Al Bwnrapus HeaBwkummn MMOTU N MHXXEHEePUHT 98,64% 98,64%
EHepronpoekT tOTunutuc OO B nukBMaaums Bbnrapus Heasmxvmun MMOTU Y UHXEHEPUHT 50,31% 51,00%
Bwnrapusa Ep Meuntenanc EAL] Bwnrapus HeaBwkummn MMOTU N MHXXEHEePUHT 100,00% 100,00%
londg Wabna A Bbnrapus HeasmxvmMn MMOTU Y UHXEHEPUHT 32,43% 65,00%
CnopteH Komnnekc BapHa A} Bvnrapus HensmXvMun MMOTU 1 UHXXEHEPUHT 65,00% 65,00%
CnopTeH MeHMapXMbHT EOO[ Bbnrapus Heasmxmmn MMOTU 1 UHXEHEPUHT 65,00% 100,00%
TMALO Bvnrapus HensmXvMu MMOTU 1 UHXXEHEPUHT 87,66% 87,66%
Bynxumekc MNmMBX epmaHus Heasmxmmn MMOTU 1 UHXEHEPUHT 100,00% 100,00%
WuBect Kenutan Koncynt A} Bvnrapus HensmXvMn MMOTU 1 UHXXEHEPUHT 100,00% 100,00%
CutHsikoBo Mpomxekt Uctenig EOOL Bbnrapus Heasmxvmm MMOTU 1 UHXEHEPUHT 49,90% 100,00%
Wmotn Aktusutic 1 EOO[ Bbnrapus Heasmxvmm MMOTU 1 UHXEHEPUHT 68,00% 100,00%
Mmotn Bumac EOO[ Bbnrapus Heasmxvmm MMOTU 1 UHXEHEPUHT 80,75% 100,00%




NHdopmauuns cbrnacHo Hapenba Ne2/09.11.2021 .

Wme Ha AbLiepHOTO NpegnpusTue CtpaHa Ha OCHOBHa AeNHOCT 30.09.2024 30.09.2024
yypeassaHe KoHconupaumMoHeH NpoLueHT HomMuHaneH npoueHT

MmoTn BPIM EOOA Bbnrapus HeasmXMmMun MMOTU 1 UHXXEHEPUHT 80,75% 100,00%




NHdpopmaums cbrnacHo Hapenba Ne2/09.11.2021 .

e WHdopmauus 3a pesyntatute OT OpraHM3aLMOHHU NMPOMEHU B paMKUTe Ha eMUTEHTA,
KaTo npeo6pa3syBaHe, NnpoAax6a Ha Apy)XecTBa OT rpyna npeanpuATUS MO CMUCHIIA Ha
3aKkoHa 3a CYeTOBOACTBOTO, anNoOPTHU BHOCKU OT ApPYXeCTBOTO, AaBaHe nog Haem Ha
UMYLLIECTBO, AbJIFOCPOYHM MHBECTULMU, NPEeyCTaHOBsIBaHe Ha AEWUHOCT;

- Hama HacTbnnno npeobpasyBaHe B paMKute Ha rpynaTa;
- He e 3ano4Hano npon3BoacTBO No npeobpasyBaHe;
- He ca n3BbpLUBaHM anopTHU BHOCKM OT EMUTEHTA;

- Hama npeycraHoBeHW oenHOCTH

e NHdopmaums OTHOCHO Bb3MOXHOCTUTE 3a peanu3aumsa Ha NyGrnvMKyBaHU NPOrHo3u 3a
pesynTtatute OT TeKywata ¢uHaHcoBa roAgwHa, KaTo ce OTYMTaT pesyntatute oOT
TeKyLOoTO TpuMeceume, KakTo U MHcpopmauus 3a pakTopuTe U o6CcTOATENICTBaTa, KOUTO
e MOBMUAAT Ha MOCTUraHeTO Ha MPOrHO3HUTE pe3ynTaTU Hal-Manko A0 Kpas Ha
TeKywiaTta (puHaHCOBa roauHa;

- XumumnopT ALl He e nyGnukyBan KOHCONUAMPaHW MPOrHO3M 3a pe3ynTaTute OT TekyliaTta
dvHaHcoBa roanHa, BKIKOYUTENHO U 38 TEKYLLOTO TPUMeEce4me.

e UHdopmauusa 3a nuuarta, npuTexaBalim NpAKO U/MNN HENpPSIKO HanM-Marnko 5 Ha cTo oT
rmacoBete B OOLWOTO cbOpaHMe KbM Kpasi Ha TpuMMeceyMeTo, U MpPOMEHUTEe B
npuTexaBaHMUTe OT NuuaTa rnacoBe 3a nepuoaa OT Ha4yarnoTo Ha TekyuwaTta pMHaHcoBa
roguHa Ao Kpas Ha OT4YeTHUS Nepuoa;

- AKLIMOHEpPH, NpuTexasalln Han-Manko 5 Ha cto ot rnacosete B OCA Ha XumumnopT ALl

Ume Bpon obukHOBEHMU % oT KanuTana
aKuumm
MuBecT Kenutbn ALl 173 487 247 6p. 72.39 %

* MpencrtaBeHaTa nHpopmaums € kbm 30.09.2024 r.

e NHdopmauusa 3a akumuTe, NnpuTeXXaBaHU OT yNpaBUTENTHUTE U KOHTPOJNIHUTE OpraHu Ha
eMUTEHTa KbM Kpasi Ha TPMMeceuYMeTo, KaKTo U NPOMeHUTe, HacTLNUMN 3a Nnepuoaa ot
Ha4yanoTo Ha TekyllaTa (puHaAHCOBa rogvMHa OO0 Kpas Ha OTYETHUS Nepuoa 3a BCHAKO
nuvue nNooTaenHo;

- Hama HacTtbnunu NPOMEHU MNMpe3 OTHETHUA nepunoa.



NHdpopmaums cbrnacHo Hapenba Ne2/09.11.2021 .

UneHoee Ha YnpaeumerHusi cbeem:

nBO KAMEHOB 495 880 6p. 0.21%
ANEKCAHOBP KEPE30OB 160 000 6p. 0.07%
MWPOINIOB MBAHOB 89 066 6p. 0.04%
HUKONA MULLEB 36 790 6p. 0.02%
MAPWH MUTEB 26 533 6p. 0.01%

UneHnose Ha Had3opHusi cbeem:

MHBECT KEMNMUTBI AQl 173 487 247 6p. 72.39 %
LKB rPyn EAl 1 296 605 6p. 0.54%
MAPUAHA BAXOAPOBA 199 6p. 0,00%

e UHdopmauua 3a BucAwM CcbAeOHU, aAMMHUCTPATUBHU WU apOUTPaKHU
Npou3BOACTBA, Kacaelm 3agbiKeHUs Unu B3eMaHuUs B pa3mep Han-manko 10 Ha cTo
OT COOCTBEHMUA KanuTan Ha eMUTEHTa; ako obuiata CTOMHOCT Ha 3aAbiKeHUsTa Unu
B3eMaHUsAATa Ha eMUTEeHTa No BCUYKU obpa3syBaHu nNponsBoacTBa HaaxBbpnsa 10 Ha cTo
OT cobCcTBeHUs1 My KanuTtan, ce npeactaBsa MHgopmauusa 3a BCAKO NPOU3BOACTBO
NOOTAENHO;

-Kbm kpas Ha TpeTtoTo Tpumeceume Ha 2024 1. [pynata Hama BUCAWM CbAEOHM,
aAMUHUCTPATUBHMU UMM apOuUTpaxkHW MNpPOM3BOACTBA, Kacaewu 3adbiDKeHusa unm
B3eMaHus B pasmep Han-manko 10 Ha cTo OT cOBCTBEHUS KanuTarn.

e WHdopmauusa 3a oTnycHaTUTe OT €MUTEHTa UMM OT HEeroBo AObLUEPHO APYXEeCTBO
3aeMM, nNpeaocTaBsiHe Ha rapaHUuMM UMW NoemMaHe Ha 3aAbJKeHUsi o6WOo KbM egHO
nvue UM HeroBo AbLUEPHO OPYXKECTBO, B T. Y. U Ha CBbP3aHU NMua C NOCoYBaHe Ha
XapakTepa Ha B3aMMOOTHOLUEHMAITA MeXAy eMUTeHTa W §nuueTo, pa3mepa Ha
Heu3nnaTeHaTa rnaBHMLUA, NMXBEH NPOLIEHT, KpaeH CPOK Ha noracsiBaHe, pa3mep Ha
noeTo 3agbJIKeHue, YCIIOBUSA U CPOK.

e KbM Kpasi Ha OTYETHOTO TpuMeceumne [pynaTta e npegoctaBuna 3aeMn KbM HECBbP3aHu
nuua /3aegHo ¢ HatpynaHute nuxew/ B pasmep Ha 3 393 357 xun. nB., B TOBa YMCNO OT
nuueHsupaHa 6aHkoBa genHocT 3 185 879 xun. nB., oT HebaHkoBaTa AeNHOCT Ha rpynara,
OTNycHaTUTE 3aeMu KbM Obrrapckm opuguyecku nvua, fnpyv ycrioBusiTa Ha NasapHu
NXBEHW paBHuLLIA ca B pa3mep Ha 207 478 xun. nB., OT KOUTO C Nagex 40 efHa roguHa
ca B pasmep Ha 179 488 xwun. nB., ocTaHanarta cyma B pa3mMmep Ha 27 990 xun. nB. ca

B3eMaHus Npu 4oroBopeHu nagexun makcumym o 2030 r. /
Oarta: 28.11.2024 r. 3a Xumumnopt Al : 6/ .................
rp.Cocus /MUPOINIOB NBAHOB/



BbTpewHa nHcpopmaumsa no un. 7 or PEMNMAMEHT (EC) Ne

596/2014, cbrnacHo 4n.13 BbB Bpb3Ka ¢ 4un.12, an.1, 1.2 ot
Hapen6a Ne2/09.11.2021r.

Mpe3 n3teknoTo TpeTo TpuMeceumne Ha 2024 r. He ca HaCTLNUNN 0GCTOATENCTEA,

KOUTO He

ca ny6nuyHo onoBecTeHu ot ,, Xummumnopt”’ ALl u moraTt ga ce cumTar 3a

BbTpeLHa nHopMaums.

1. ObsiBsiBaHe Ha BbTpeLUHa MHGopmaLms ¢ HaTpynBaHe 3a nepuoga 01 sHyapu 2024 .
no 30 centemepun 2024 ..

MeXauHHUTE OT4Y4eTM Ha WHAMBMAYyanHa W KOHconuavpaHa 6Gasa cbabpXkaT
nHpopMaums 3a nedanbata Ha KOMMaHUsSiTa — Malka, KakTo M 3a neyanbata Ha
KOHconuanpaHa 6a3a u CboTBETHO ca NybrukyBaHu , KakTo creapa:

2. Megumn

- Ha 18.09.2024 r. Xumumnopt ALl npeactasu npotokon ot POCA 3a 2023 r..

Ha 29.08.2024 r. XumumnopTt ALl npeactasm TpumeceyeH OTYET 3a MbPBOTO
Tpumecedne Ha 2024 .

Ha 07.08.2024 r. Xumumnopt ALl npeacTtasu nokaHa 3a ceukBaHe Ha POCA.

Ha 30.07.2024 r. XumumnopTt ALl npeactaBu TpumecedeH OTYET 3a BTOPOTO
Tpumecedne Ha 2024 .

Ha 29.05.2024 r. Xumumnopt ALl npeactaBu roguleH KOHCONuMAMpaH oTyeT
3a 2023 r. 1 TpUMeceYeH KOHCONuAMpaH OTYET 3a MbPBO TPUMEceune Ha
2024 r.

Ha 30.04.2024 r. XumumnopTt ALl npeactasm TpumeceyeH OTYET 3a MbpBOTO
Tpumecedune Ha 2024 .

Ha 01.04.2024 r. Xumumnopt ALl roguiieH nHanemngyaneH otyet 3a 2023 r.

Ha 29.02.2024 r. Xumumnopt ALl npenctasum TpumecedeH KOHCONUAMpaH
OTYET 3a YEeTBbPTO TpuMeceume Ha 2023 T.

Ha 30.01.2024 r. XumumnopT Al npeactaBu TpumecedeH OTYET 3a YETBbPTO
Tpumecedune Ha 2023

3a paskpuBaHe Ha MH(OopMaLMS:

e www.chimimport.bg

e  WWW.X3Nnews.com

Hara: 28.11.2024 . a XumumnopT AL : oo f

p.Codous

/MUPONIOB MBAHOB/


http://www.chimimport.bg/
http://www.x3news.com/

mpemomo mpumecedyue

2024 .

WHO®OPMALIUA CBIMACHO
MPUNOXEHUE Ne 4
OT HAPEOBA Ne 2/09.11.2021 r.

cnvl.,\nunn XOABWHTIOSBA KOMMNAMMSA



NHdopmauus cbrnacHo npunoxenue 4 ot Hapeaba Ne2/09.11.2021 r.

npOMﬂHa Ha nuuarta, ynpaxXHsAaBaln KOHTPOJ1 BbPXY APYXeCTBOTO.

- MNMpes nepuoga Ha TpetoTo TpMMmeceume Ha 2024 1. He e HacTbNuna NpoMsiHa Ha nuuara,
KOUTO ynpaxHaBaT KOHTPON Bbpxy Xumumnopt ALl

OTKpVIBaHe Ha Npon3BoACcTBO MO HECBHCTOATEJIHOCT 3a APYXeCTBOTO UJ/TIN 3a Heroso
AbLUiepPHO ApPYyXeCTBO N BCUYKN CHLUEeCTBEeHU eTanun, CBbp3aHn C Npon3BoaCTBOTO.

- He e oTkprBaHO NPoOn3BOACTBO MO HECHLCTOATENHOCT, HA KOETO U Aa 6uno ApyKecTBo OT
pynaTta Ha XuMnumMnoprT.

CknrouyBaHe Unu nanbJiIHeHUe Ha CbLECTBEHU CAENKMN.

- MNMpes nepunoga Ha TpetoTo TpuMeceume Ha 2024 r. He ca CKIYBaHM U U3MbIHABaHU
CbLLECTBEHU COENKMW.

PeweHune 3a cknrouBaHe, NpekpaTsiBaHe U pa3BansiHe Ha [OroBOpP 3a CbBMECTHO
npeanpusaTue.

-[pe3 oT4yeTHMA Nepuon He e NpueMaHo pelleHMe 3a CK4YBaHe, npekpatsBaHe U
pasBandHe Ha 40roBop 3a CbBMECTHO npegnpuatue ot pynata Ha XumumnopTt AL

np0MﬂHa Ha oAuTOopuUTe Ha APYyXXeCTBOTO U NPUYHNHU 3a NPOMAHaTA.

- Mpes Tpetoto Tpumeceune Ha 2024 r. He € M3BbPLUEHA NPOMSHA Ha oguTOopa Ha
APY>XeCTBOTO.

O6pasyBaHe unu npekpaTsiBaHe Ha CbAEOHO MNM apOoUTpPaXKHO Aeno, oTHacsLWo ce
00 3aQbIDKEHUA WU B3eMaHUsi Ha APYXXeCTBOTO UM HEroBO AbLUEPHO APYXKEeCTBO, C
LieHa Ha ucka Haun-manko 10 Ha cTo OT cOGCTBEHMUsA KanuTasn Ha ApYXeCcTBOTO.

- Mpe3 oTyeTHMs nepuog He e Owno obpadyBaHO WM NpekpaTeHo CbaebHO wunu
apbuTpaxxHO Aeno, OTHacCAWO ce A0 3aOb/PKEHUS UMM B3EMaHUA Ha LPYXECTBOTO MU
HEroBO ObLLUEPHO OPYXECTBO, C LEeHa Ha ucka Hamn-manko 10 Ha cTo oT cobCcTBEHUSA
kanuTan Ha pynaTta Ha Xumumnopt ALl .



NHdopmauus cbrnacHo npunoxenue 4 ot Hapeaba Ne2/09.11.2021 r.

° nOKyHKa, npo,qa)KGa Unun y4dpegeH 3anor Ha gAasnoBu y4acTtus B TbProBCKU ApyXecTBa
OT eMUTeHTa Unm Heroeo AbLLIEPHO APYXeCTBO.

[Mpe3 oTyeTHMS nNepuoa He e U3BbLbPLUEHO yypedsiBaHe Ha 3aror Ha OSroBWU y4acTus B
TbProecku apyxectsa ot [pynata Ha XvimumnopT AL

Hdata: 28.11.2024 r. 3a XumumnopT AL : ...... e
rp.Cocpous /MUPOITKOB UBAHOB/



XMMAAMINOPT

NYSAKYHA XONAWHIOBA KOMNAHMA

OEKINAPAUUA

AHec 28.11.2024 r., B rp. Codous

Honynognucanure:

1.Muponto6 UBaHOB, B Ka4ecTBOTO CU Ha U3nbnHUTENeH AUPEKTOp U YneH
Ha YnpaBuTenHus cbBeT Ha ,, Xumumnopt” ALl

2.AnekcaHabp Kepe3oB — NnaBeH cyetoBoauTten Ha ,Xumumnopt” AQl

AOEKIAPUPAME, ye

lMpeoctaBeHnte GopMn 33  (PUHAHCOBO  OTYMTAHE, U3FOTBEHU  CbIIAaCcHO
N3nCKBaHuATa Ha ,Komucmsata 3a puHaHCOB Haa3op” ca MOEHTUYHKU KaTo dhopmMa U
CbAbpXaHMe M CbOTBETCTBAT Ha WHGOpMauusTa Ha XapTUeH HOCUTESl, HaaSIeXHO
nognuncaHa oT Aeknapartopa u HanmyHa 3a CbXpaHeHne B ApY>KeCTBOTO.

M3BecTHa HM € oTroBopHocTTa no un. 313 ot HK.

/
28.11.2024 . . [exknapaTtopwn
rp. Cocpus /
1. et 7 (O S
/V3n. OvpekTop 1 YneH Ha YC/

/ /,///




Oeknapauus cbrnacHo XMNMAMINOPT

‘-IJ1.1000, an.4, T.3 0T 3|-||-|L|,K NYSAKYHA XONAWHTOBA KOMNAHMA
2024r.

OEKITAPALNA

no un. 1000, an.4, 1.3 ot 3MMNUK

Honynognucanute

1. Muponto6 WMBaHoB - U3nbnHUTENEH OMPEKTOP M YNeH Ha YnpaBuUTENHWA CbBET Ha
anpekTopute Ha  Xumumnopt” A

n

2. AnekcaHabp Kepesos — [naBeH cyetosoauten Ha ,Xumumnopt” A

Ha ocHoBaHue 4n. 100 o, an.4, 1. 3 M un.100 o, an.5 ot 3akoHa 3a nybnMyHOTO NpeanaraHe
Ha ueHHn kHuxka /3MTMLK/ n Hapegba Ne 2 /09.11.2021 r. 3a NbpBOHAa4YanHoOTO U NocneasaLlo
paskpuBaHe Ha MHpopmauma npu Ny6nuMyYHO NpegnaraHe Ha LEHHU KHUXKa OO TbProBusi Ha
perynupaH nasap

OEKITAPUPAME ,ue nokonkoto HU € N3BeCTHO:

1. KomnnektbT MexanHHu koHconuaupaHu (hvHaHCOBM OTYETU 3a TPETOTO TPUMECeYne Ha
2024, cbCTaBEH CbrNacHoO NPUNOXUMUTE CYETOBOAHM CTaHAAPTU, OTpassiBa BAPHO N YECTHO
nHdopMauusaTa 3a akTMBuMTE U nacuBuTe, PUHAHCOBOTO CbLCTOSIHME W neyanbaTta wunm
3arybaTta Ha eMUTEHTa;

2. MeXanHHUAT KoHconuaupaH Aoknag 3a gevHoctTta Ha  Xumumnopt” AlLl, 3a TpeToTo
Tpumeceume Ha 2024, cbabpxa OOCTOBeEpPeH npernen Ha uHdopmauusaTta no 4n.100o ot
3MMNuUK n Hapenba Ne 2 /09.11.2021 r.

28.11.2024 r. . HexnapaTopwu:
rp. Cocous /
1 e, f’. .........................

. /N3n. OupekTop n qneH/)Ha YC/
/
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/'n. CyetoBOAUTEN




