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CamocTosiTeneH oT4yeT 3a NPOMEHUTE B COGCTBEHUA KanuTan 4
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Xumumnopt AL
CamocToareneH oMHaHCOB OTYeT
31 pekemBpun 2025 .

XMMUMMINOPT

NYBNWUYHA XONAWHIOBA KOMMOAHMUA

CamocToATeneH oT4veT 3a C*)VIHaHCOBOTO CbCTOAHNE

AKTUBHU

HeTekywiun aktuBu

MMOTK, MaLlLUHN N CLOPBXKEHUA
NHBECTULUNOHHM MMOTH

MHBecTnuun B AbLUEPHU NPeanpuUsaTms
ObnrocpoyHn hHAHCOBU akTUBU
[bnrocpoyHn B3eMaHus OT CBbp3aHu nuua
HeTekywim aktnem

TeKywn aKkTMBU

KpaTkocpoyHM oMHAHCOBU aKTMUBM
Tbprosckn n gpyrn MHAHCOBU B3EMaHUS
BaemaHus OT CBbp3aHu nvua
MpegnnawaHns n gpyru aktmem

Mapu 1 NapuyHK ekBMBanNeHTn

TekyLn akTmeu

OOLwWo aKkTBmu

MosicHenne 31 pekemBpn 31 gekemBpu

2025 2024

Xun. ne. Xuvn. ne.

5 1311 1545
6 30 108 30 122
7 843 102 787 866
8 41 136 54 458
28 122 627 160 065
1038 284 1 034 056

10 258 258 242 669
11 6 226 6 180
28 58 489 28 506
25 23

12 68 571 69 530
391 569 346 908

1429 853 1 380 964
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Xumumnopt AL
CamocToareneH oMHaHCOB OTYeT
31 pekemBpun 2025 .

XMMUMMINOPT

NYBNWUYHA XONAWHIOBA KOMMOAHMUA

CamocToATeneH oT4yeT 3a C*)VIHaHCOBOTO CbCTOAHNE

(MpoabimKkeHue)
CobcTBeH KanuTtan u nacuBu

Cob6cTBeH KanuTan

AKUMOHEpPEH KanuTan

lNpemMneH peseps

lNpeoueHkn No nnaHose ¢ genHnpaHm goxoam
Opyru pesepsu

HepasnpegeneHna nevanbta oT MMHaNM rognHn
TekyLy hnHaHcoB pesynTaT

O6Lwo cobcTBEH KanuTan

MacuBn

HeTekywm nacusu

[ObnrocpoyHn 6aHKOBM 1 Apyrn 3aemm
[BbnrocpoyHn 3agbimKkeHns KbM CBbp3aHu nuua
[MEeHCUOHHU 3aQbIMKEHMST KbM NepcoHana
NpoBun3nK 3a 3agbimKeHUs

OT1cpoyeHn gaHbYHU NnacuBm

HeTekywimn nacmemu

TeKywm nacmem

KpaTkocpoyHu 6aHKOBM 1 Opyru 3aemm
THproeckn N Apyrn 3agbiikeHns

KpaTKoCpOUHU 3a0bIDKEHMSI KbM CBbP3aHn Nnuua
[MEHCUOHHU U OPYTn 3a0bIPKEHNS KbM
nepcoHana

[aHb4yHKM 3aabIKEHNS

TekyLin nacmem

O6Lwwo nacuBmn
OO6L0 cobcTBEH KanuTan U nacuBu

MosicHeHne 31 pekemBpu 31 oekemBpwU
2025 2024

XWUn. nB. XUn. nB..

13.1 239 646 239 646
13.2 260 615 260 615
102 89

13.3 50 954 52 626
609 181 590 363

19 227 18 818

1179 725 1162 157

15 3 086 7 358
28 58 203 17 008
14.2 31 40
16 157 409
9 7 962 6 087
69 439 30 902

15 4 333 -
17 4 201 3283
28 172 008 184 251
14.2 147 142
- 229

180 689 187 905

250 128 218 807

1429 853 1 380 964

CamocTtodarenHmar CbI/IHaHCOB oT4yeT e o,u,06peH 3a un3gaBaHe C pelleHune Ha yl'lpaBMTeJ'IHI/Iﬂ
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Digitally signed by
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+03'00"
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XumumnopTt A 3
CamocTosiTeneH MHAHCOB OTYeT XMMMNMINOPT

31 ﬂeKeMBpM 2025r NYBNWUYHA XONAWHIOBA KOMMOAHMUA

CamocTosaTeneH oTyeT 3a nevanbarta unu 3arybaTa n gpyrmud
BCceobxBaTeH 40X0A4 3a roauHaTa, npuknoysallia Ha 31

OeKemMBpH
MoscHeHue 2025 2024
XWUn. NB. XwWn. nB.

MonoxutenHu pa3nunkn ot (bI/IHaHCOBVI MHCTPYMEHTHN,

(HeTo) 18 18490 16106
PesynTat oT npomMsiHa B cnpaBeanMBa CTOMHOCT Ha 6

WHBECTULMOHHM UMOTU (14) -
HeTeH pe3ynTaT oT npoMeHu B cnpaBeanuBarta

CTOMHOCT 18 476 16 106
Mpuxogmn oT nNuxsmn 19 7 266 6 942
Pasxoaun 3a nuxaeu 20 (3781) (3 296)
HeTHu npuxoamn ot nMxBu 3485 3 646
Opyrn domHaHcoBM pasxoam 21 (618) (89)
Mpuxogun oT AnBUOEHTH 0 2314 2 257
Mpuxogm oT onepaTuBHa OENHOCT 23 2737 2262
Pasxogu 3a onepatmBHa AeNHOCT 24 (5 107) (3 524)
Meyan6a 3a nepvoga npeau gaHbLM 21 287 20 658
Pasxoawn 3a gaHbumn 25 (2 060) (1.840)
HetHa neuyan6a 3a nepnopga 19 227 18 818
Opyra Bceob6xBaTHa (3ary6a)/goxon:

KoMnoHeHTU, KOUTO He ce peknacudpuumpar B

ne4yan6arta wnu 3aryb6ara:

MpeoueHKn Ha 3aabrmkeHmaTa No NiaHoBe C

nedvHnpaHn goxoau 14.2 13 2
lMpeoueHKa Ha KannTanoBn NMHCTPYMEHTH 8.2.1 (1672) (1011)
[pyra Bceo6xBaTHa (3ary6a) 3a roguHaTa, HETHO OT

OaHbum (1 659) (1 009)
O6wo BceobxBaTeH Aoxon 17 568 17 809
Jloxoa Ha akums B nB. 26 0.08 0.08

CamocToATenHUAT (pnHAHCOB OTYET € 0O00peH 3a m3gaBaHe C pelleHne Ha YnpaBUTENHUS
cbBeT Ha 31.03.2026 T.

Mirolyub Digitally signed by

Aleksandar  Pashiens, Panchev b
imitrov.~ Kerezov Date: 2026.03.3
DImItrOV Eate: 2026.03.31 17:32:19 Ivanov 17:‘34:03 +603‘DO?
ChcTaBun: Kerezov +0300 U3nbnHuTeneH gupeKkTop:
/A. Kepesos/ IM. UBaHoB/

CbrnacHo oguTOPCKU AOKNaa:

A-p MapnaHna MuxannoBa A-p MapnaHa MuxannoBa
YnpaBsuten PeructpupaH oautop, OTFTOBOpPEH 3a oguTa
PCM BIr 0O
. Digitally signed by Mariana
17 gitally sig y
OH.MTOPCKO APYyXecTBo, pe-rlfICTpa.lJ‘VIOHeH HO.Mep 3 Ma riana Petrova Petrova Mihaylova
Mariana Petrova Digitally signed by Mariana Mihavl Date: 2026.03.31 18:37:20
. Petrova Mihaylova | ay Ova +03'00"
Mlhaylova Date: 2026.03.31 18:32:22 +03'00'

MosicHeHusiTa Ha cTpaHuua oT 6 A0 58 KbM CcaMOCTOSITENHUS (PMHAHCOB OTYET npefcTaBnsBaT
HepasgernHa YyacT OT Hero.



XumumnopTt A 4

CamocTtosiTeneH pMHaHCoB OT4YeT XM MMMIMINOPT

31 ﬂeKeMBpM 2025 r NYBNUYHA XONAWUHIOBA KOMMNAHUA

CamocToATENEH OTYET 3a NPOMEHNTE B COOCTBEHMSA KanuTan
3a roguHarta, npuknioYvsalla Ha 31 gekemBpu

Bcuuku cymum ca B xun. AxumoHepeH [pemueH [peoueHku no Opyrm  Hepa3snpepeneHa O6uio

ne. KanuTtan peseps nnaHoBe ¢  pe3epBu nevyanba cobcTBeH
neduHupaHm Kanutan

aoxoam

gg;gf KM 1 sHyapu 230646 260 615 80 52626 609181 1162157

HeTtHa nevan6a 3a } } ) } 19 227 19 227

rognHaTa

[pyra BceobxsaTHa _ _ -

aay55) 13 (1672) (1 659)

Obio BceobxsaTen - - 13 (1672) 19 227 17 568

poxoa

ggggf Kbm 31 pekemspu 239646 260 615 102 50 954 628408 1179725

Bcuukn cymu ca B xun. AkumnoHepeH T[lpemueH [peoueHku no Opyrv  HepasnpegeneHa Oo6wo

n.. KanuTtan peseps nnaHose ¢  pe3epsBu nevyan6a cobcTBeH
aednHupaHn Kanutan

aoxoaun

g:;ff KM 1 sHyapu 239646 260 615 87 53 637 590 363 1144 348

HeTtHa neyan6a 3a ) ) ) ) 18 818 18 818

rognHaTa

[pyra BceobxsaTHa ) ) )

aany55) 2 (1011) (1009)

OBuio Beeobxaaren - - 2 (1011) 18 818 17 809

aoxon

Canno k.m 31 pekemapy 230646 260 615 80 52626 609181 1162157

2024 r.

CamocToaTenHnaT UHaAHCOB OT4eT

cbBeT Ha 31.03.2026 T.

Aleksandar
Dimitrov

Kerezov
CbcTaBun:

Digitally signed by
Aleksandar Dimitrov
Kerezov

Date: 2026.03.31 17:32:35
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Mihaylova
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Digitally signed by Mariana
Petrova Mihaylova

Date: 2026.03.31 18:32:42
+03'00'

Mirolyub
Panchev Ilvanov

+03'00"

Digitally signed by
Mirolyub Panchev Ivanov
Date: 2026.03.3117:34:16

IM. UBaHoB/

A-p Mapnana MuxannoBa

PernctpupaH ogutop, oTTOBOPEH 3a oguTa

Mariana
Petrova
Mihaylova

Digitally signed by
Mariana Petrova
Mihaylova

e 0400peH 3a u3gaBaHe C pelleHue Ha YnpaBuTerHus
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MosicHeHusiTa Ha cTpaHuua oT 6 A0 58 KbM CcaMOCTOSITENHUS (PMHAHCOB OTYET npefcTaBnsBaT
HepasgernHa YyacT OT Hero.



Xumumnopt AL

CamocTosiTeneH MHAHCOB OTYeT XMMMNMINOPT

31 pekemBpun 2025 .

NYBNWUYHA XONAWHIOBA KOMMOAHMUA

CamocToATeneH oT4eT 3a napnyHnTe noToun 3a

roguHarta, npuknoysawla Ha 31 gekemspu

MosicHeHus 31.12.2025 31.12.2024
XWn. nB. XUn. nB.

OnepaTtuBHa geNHOCT
[MocTbnneHusa ot 3aemu 7 383 32777
MnawaHusa no 3aemu (8 910) (33 147)
[MocTbnneHnsa oT KNMeHTH 4314 4 047
MnawaHusa KbM goCcTaBuULN (3173) (2 367)
[MocTbnneHns ot NMXBu 2 881 13471
MnawaHus Ha NMXBK, KOMUCUOHHU U Op. (1696) (2 675)
MnawaHmsa KbM NepcoHan u OCUrypuTenHn
UHCTUTYL MK (992) (981)
MnaTeHn gaHbuK (195) (1017)
MnateH gaHbK BbPXY AoXoauTe (229) -
Opyrn (nnawaxus)/nocTbnnexHmns (127) 4 967
HeTeH napuyeH NOTOK OT onepaTuBHa O4EeNHOCT (744) 15075
MHBecTMLMOHHA AeNHOCT
lMnaTeH aBaHC 3a yBenMYEHNE HA UHBECTULMUTE B
ObLLUEPHN N acounMpaHn NpeanpuaTms - (13 929)
MNocTbnneHnsa ot AMBUAEHTH - 157
HeTeH napuyeH NOTOK OT UHBECTULMOHHA
AeNHoCT - (13 772)
®duHaHcoBa AEeNHOCT
MnawaHnsa no nonyyeHyn 6aHKOBK U APYrK 3aemMu 29 - (218)
MnawaHusa Ha nuxseun 29 (198) (129)
HeTeH napuyeH notok ot chuHaHcoBa AeMHOCT (198) (347)
HeTHO n3meHeHne Ha Nnapy U Napu4Hn ekBNBaNEHTU (942) 956
Mapu 1 napM4HN eKBUBaNeHTU B HA4anoTo Ha
nepuopa 69 530 68 580
N3meHeHWe OT BanyTHa NpeoLeHKa Ha NapuyHn
cpeacrtea (17) (6)
Mapu n napuyHM eKBUBanNeHTn B Kpasi Ha nepuoaa 12 68 571 69 530

CamocToATenHnaT (MHaAHCOB OTYET € Od0OpeH 3a u3gaBaHe C pelleHue Ha YnpaBuTenHUs

cbBeT Ha 31.03.2026 T.

Aleksandar Digitally signed by Aleksandar
Dimitrov Kerezov
Dimitrov Kerezov pate:2026033117:32:53 +0300

CbcTaBun: U3nbnHuTeneH AWNPEKTOop:

/A. Kepe3sos/

CbrnacHo oguTOpPCKU AOKNana:

Digitally signed by

Mirolyub Mirolyub Panchev lvanov
Pa nchev |Va nov Date: 2026.03.31 17:34:30
+03'00"

IM. UBaHoB/

A-p MapnaHna Muxannosa A-p Mapmnana MuxannoBa
Ynpasuten PernctpupaH ogutop, oTroBOpeH 3a oauTa
PCM BIr OO
OpuTOPCKO ApPYXeCTBO, perucTpaumoHeH Homep 173 Ma ria na Digitally signed by
P trova miriar;a Petrova
- . . Ihaylova

Mariana Petrova perov mimayons Me-h | Dats-5026.03.31

Date: 2026.03.31 18:33:00 Ihaylova 18:38:43 +03'00°

Mihaylova

+03'00'

MosicHeHuATa Ha CTpaHunua OT 6 0o 56 KbM camocToATENHUSA (bI/IHaHCOB oTyeT npeacrtaBndBaT

Hepa3aesyiHa 4acT OT Hero.



XumumnopTt A
CamocTosiTeneH MHAHCOB OTYeT XMMMNMINOPT

31 ﬂeKeMBpM 2025r NYBNWUYHA XONAWHIOBA KOMMOAHMUA

NMosicHeHnAa KbM caMmoCTOATENHUSA q.)VIHaHCOB oT4eT

1. MpeaomeTt Ha genHOCT

XumumnopT Al e pernctpupaHo KaTto akUMOHEPHO ApYy»ecTBO 0T CohuNCKM rpafickm Cb Ha
24.01.1990 r. ¢ EMK 000627519. CeganuieTo U agpechT Ha ynpasneHue Ha JpyXecTBoTo
e yn. Ctedhan Kapagxa Ne2, Cocpus.

OpyxecTBOTO € pernctpmpaHo Ha bbnrapcka ®oHposa bopca AL Ha 30 oktomspu 2006 .
6opcoe kog CHIM 3a obukHoBeHn akuum Ha [pyxectBoTo. LEl kog Ha [pyxecTtBoTO €
549300GB265U3RQEQC54.

OcHoBHaTa genHocT Ha [py>KecTBOTO Ce CbCTOU B:

o [lpunpgobusaHe, ynpaBneHne n npogaxba Ha yvactmss B Obnrapcku M 4yxgecTpaHHU
OPYXecTBa;

e QuHaHcMpaHe Ha ApYXecTBa, B KOUTO APY>KECTBOTO y4acTBa;

e bBaHkoBM ycnyrn, mHaHcK, obLo 3acTpaxoBaHe, XMBOTO3acTpaxoBaHe U MEHCUOHHO
OoCurypsiBaHe;

o [1o6uB Ha HedT u ras;

e UarpaxgaHe Ha MOLLUHOCTM B obnacTtra Ha HedTonpepaboTBaTenHaTa NPOMULLINIEHOCT,
Npon3BOACTBOTO Ha Buoropmea 1 NPOM3BOACTBO HA U3AENNSA OT Kay4yk;
Mpon3BOACTBO U TbProBusi C NETPOSNHN U XUMNYECKN NPOAYKTU U NPUPOLAEH ras;

e [lpon3BoaCcTBO Ha pacTUTENHM Macna, U3kynyBaHe, npepaboTka U TbProB1si CbC 3bPHEHU
XpaHu;

e ABMAUMOHEH TPAHCMOPT U HA3EMHWN SEMHOCTM NO 06CNY)XBaHE M PEMOHT Ha CamMosieTn U
caMoneTHU ABuraTenu;

e PeyeH 1 MOpCKM TpaHCMNOPT U NpUCTaHULHA MHPACTPYKTYpa;

e TbproBcKko NpeacTaBUTENCTBO M NOCPEOHNYECTBO;

e KomucuoHHa, cneauumoHHa 1 ckragoBa JenHOCT.

[pyXecTBOTO ce ynpaensiBa 4pe3 ABYCTENeHHa CUCTEMa Ha ynpaBneHue, BKMYBalla
HapnsopeH cbBeT 1 YnpaBuTeneH cbBeT.

UneHoBe Ha Hapg3opHUA cbBeT Ha APYXeCcTBOTO ca:

MuBect Kenutbn ALl — npedcmaenseaHo om bucmpa MapuHkosa u Muponwob NeaHos
LIKB 'pyn EAl — npedcmasnisieaHo om Tuxomup AmaHacos

MapusHa baxagapoBa

UneHoBe Ha YnpaBuTenHus CbBeT Ha APYXXeCTBOTO ca:
AnekcaHabp Kepesos
MBo MNeoprres
MapuH MuteB
Hukona Muwes
Mwupontob MeaHoB
LisetaH BoteB

[pyxecTBOTO ce npeacTaBnsasBa oT U3NbNHUTENHUA aupektop Muponiob NeaHos.
Bpoart Ha cniyxutenute Ha XumumnopT AL kbm 31.12.2025 . e 37.



XumumnopTt A
CamocTosiTeneH MHAHCOB OTYeT XMMMNMINOPT

31 ﬂeKeMBpM 2025r NYBNWUYHA XONAWHIOBA KOMMOAHMUA

2. U3naBneHue 3a cboTBeTcTBUME ¢ MCPO 1 npunaraHe Ha NpuHLMNA 3a AencTBaLo
npegnpusaTue
2.1. U3naBneHue 3a cbotBeTcTBUMEe ¢ MC®DO, npuetun ot EC

CamMocToaTtenHnaT onHaHCoB OTYeT Ha [pyKeCTBOTO € U3roteBeH B cboTBeTcTBUE C ,MCPO
CYETOBOOHM CTaHgapTu, npueTtn ot EBponenckusa cuioz* (,MCPO cueToBOgHM CTaHOAPTW,
npuetn ot EC*). OTtyeTtHata pamka ,MCPO cuyetoBOogHM cTtaHgapTu, npuetn oTr EC* no
CbLUECTBO € onpeeneHarta HauuoHanHa cyetoBogHa 6asa MexayHapoaHW CYETOBOLHM
craHgapt™ (MCC), npuetn ot EC, pernameHTMpaHuM CcbC 3akOHa 3a CYETOBOLCTBOTO M
neduHupaHn B T.8 OT HEroBuTe OONMbIAHUTENHM pasnopendn. PUHAHCOBUAT OTYHET €
CbCTaBeH B Obnrapcku neea, koeTo e yHKUMoHanHaTta BanyTta Ha [pyxecTtBoTo. Bcuukm
CyMU ca npeacTaBeHn B Xunagu neea (Xus. n..) (BKIMOYNTENHO CpaBHUTENHATa MHpopMaums
3a 2024 r.), oOCBEH aKo He € MOCOYEHO ApYro.

P1KkoBOACTBOTO HOCU OTFOBOPHOCT 3a CbCTaBAHETO W AOOCTOBEPHOTO nNpencrtaBAHE Ha
I/IHd)OpMaLI,VIFITa B HacToALUNA dJI/IHaHCOB oT4HerT.

To3un omHaHCOB OTYET € camocToATeNEH. [IpyXeCcTBOTO CbCTaBs U KOHCONUAaMpaH puHaHCoB
OT4YeT B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a dumHaHcoBo oTtumtaHe (MCOO),
pa3paboTeHn n nyénmkysaHun ot CbBeTa No MexayHapoaHu cyetoBogHu ctaHaapti (CMCC)
n npuetn ot EBponenckua cbio3 (EC), B KONTO MHBECTULMUTE B ObLUEPHU NpeanpudaTns ca
oT4yeTeHn 1 onoesecteHn B cboTBeTcTBUE ¢ MCPO 10 ,KoHconmanpaHn omHaHCcoBM oTyeTI”.

2.2. U3sBneHue 3a gencrBaLlo npegnpusaTme

Kbm patata Ha M3rotBsiHE Ha TO3M CaMOCTOsiTeNieH (PMHAHCOB OTYET PbKOBOACTBOTO €
HanpaBuUNO OLEeHKa Ha CNocOoBHOCTTa Ha OPY>KECTBOTO Aa NPOAbIMKN Aa PYHKLUMOHMPA KaTo
Aencrteawo npeanpustue Ha 6asaTa Ha HannvHaTta nHdopmauus B 06o3pumo obaewe. Cneg
HanpaBeHUTE MpOyYBaHUS PbLKOBOACTBOTO MMa pas3yMHW oO4vakBaHus, Ye [pyXecTBOTO
pasnonara ¢ 4OCTaTb4yHO pecypcu, 3a Aa NPOoAbIKM Aa PYHKUMOHMPA B cneaBalmTe roguHun.
CboTBETHO, TO npogbipkaBa Aa npwunara npuHUMna Ha AencTBallo npeanpusitue npu
N3roTBAHETO Ha rogULLIHNA cCaMOCToATENEH (pMHaAHCOB OTYeT. BbHWHNTE hakTopu, KOUTO ce
HabnogasaT OT pbKOBOACTBOTO C LNl aHanms3 1 onpegensHe Ha puckoBeTe npen KouTo e
N3npaBeHO APYXECTBOTO WM rpynata Ha OPYXeCTBOTO ca NPeaMMHO CBbP3aHu C BOEHHUTE
KOHNUKTM Ha TeputopusaTa Ha YKpamHa n bnvskus u3TOK, KakTO WM HecTabunHarta
MakpoukoHOMMYecka OOCTaHOBKa B CTpaHata W CBeTa, OCHOBHO B pesynTtaT Ha
reononmMTUYECKNTE HECUTYPHOCTW.

Meononutnyeckn CobuTtns
KoHdnukTbT mexay Pycusa un YkpanHa

eononuTuyeckata HECUrypHOCT, npousTuyalla OT BoMHaTa B YKparHa, HanoxeHute
3abpaHn 3a HaBnu3aHe Ha Bb3dyxonnaBaTenHu cpeacTBa OT Pycusa mn npekpatsBaHe Ha
NbTyBaHWATa OT M A0 Pycusa okasaxa NpAKO Bb3AeWCTBME BbPXY AENHOCTTa Ha vacT oT
OblUEepHUTE M acoumMmpaHu [pyXecTBa, TbW KaTo 4acT OT npuxogute MM ca 6unu
peanuampaHu oT noneTun, MbTHULM, OBCNYXXBaHe Ha TakMBa, NPUCTUraly n n3nutawm oT/kbm
PyckaTta doegepaums.

Becnuku Tean daktopu BCe OLLe OKasBaT BIMSHME BbPXY TeMMNa Ha PbCT Ha npuxoguTte oOT
aBMaLMOHHA OEVHOCT N CBbpP3aHUTE C TAX NapUYHUTE NOTOLM.

KoHnukTLT B Bnnskua ustok

OT Kpas Ha Mecel, peBpyapu ce HabnodaBa eckanauusi Ha HanpeXeHWeTo, CBbpP3aHo C
koHbnukTa B MipaH, KoeTo fonpuHacs 3a NnosuLlleHa reononmTuyecka HeCUrypHoCT B permoHa
n Ha rnobanHo HWBO. MNoTeHumanHuTe nocrneauum oT Tesn CbOUTUS BKMHOYBaT 3acuneHa
BONATUIHOCT Ha eHepruiHnTe nasapu, AONbIHUTENHN KonebaHna B MakpoMKOHOMMYecKaTa
cpefa v NoBULLEHA HECUTYPHOCT OTHOCHO ObAeLuTe MKOHOMUYECKU YCrnoBusi. KOHKpeTHO,
ecbekTuTe 3a [pyKecTBOTO We ObaaT Mo OTHOWEHME Ha WHBECTULMUTE B AbLUEPHU
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apyxecrtsa, YNATO aBMauUMOHHa AenHoCT e Np4AaKO noBIdHa OT 3aTBapAHETO HA Bb34YLUHOTO
NPOCTPaHCTBO N OrpaHn4aBaHETO Ha NOJIETUTE B permoHa Ha bnuskns naTok.

PbKOBOACTBOTO cneau pasBUTMETO Ha cuTyauusiTa M € B3eno npeaswus HanuyHaTa
NHGOPMaLMA NPU U3rOTBAHETO Ha CYETOBOAHUTE OLEHKM M AonyckaHus. KbMm HacToswms
MOMEHT He € WAEHTUMDULNPaHO HEeOOXOAMMOCT OT KOpeKLUM BbB (DUHAHCOBUTE OT4YETH,
N3BbH HanpaBeHNTE ONOBECTABAHUS.

MakpouKoHoMuYecKU HecuaypHocmu

Mpn npeueHkaTa 3a [JdeWlcTBallo NpeanpusaTMe ca B3eTW NpeaBu  akTyanHuTe
MaKpOMKOHOMWYECKM nporHo3m 3a Penybnuka Bbnrapua 3a 2026 r., nybnukyBaHu oOT
BvnrapckaTta HapogHa 6aHka (BHB) n MMHucTepcTBOTO Ha hUHAHCUTE, BKIHOUYUTESHO:

e OuyakBaH ukoHoMuyeckn pactex Ha BBIT ot 3,1% npes3 2026 r.
o VHdnauusa B pasmep Ha 3,5%, ¢ TeHOeHuus KbM 3abaBsaHe cnpsamo 2025 .
¢ Huwucka 6espaboTuua, ctabmnnHo notpebneHne n ymepeH pbCT Ha 3annaTtuTte.

¢ (OvakBaHo ycBosiBaHe Ha cpefcta oT EC no HaunoHanHusa nnaH 3a Bb3CcTaHOBSABaHe
N YCTOMYMBOCT.

¢ [IpemuHaBaHe kbM eBpoTo oT 01.01.2026 r., kOETO Ce 0YakBa ga nogobpu napnyHaTa
TpaHCMUCUS 1 Aa 3acunv JOBEPUETO B MKOHOMUYECKaTa cpeaa.

MporHo3uTe ce XapakTepusupaT C BUCOKa CTEMNeH Ha HEeCUrypHOCT, npousTuyalia v oT
BbHWHaTa cpeaa. OCHOBHUTE M3TOYHMLM HA HECUTYPHOCT ca CBbp3aHu C NoTeHuuanHuTe
NnpoMeHu B TbproeckaTa nonutuka Ha CALL cnpsimo EBpona v apyrv obpxKasu U OTBETHUTE
peakuunm Ha OCHOBHWUTE MM TbProBCKU MapTHbOPW, Tean hakTopu € Bb3MOXHO Aa oKaxaT
CbLLECTBEHO HEraTMBHO BIMSIHNE BbPXY MKOHOMUYECKaTa akKTUBHOCT B Bbnrapus.

Mpe3 2025 r. CALL o65sBMxa HOBM TbpProBCcku Muta Bbpxy ctokn ot EC n Kutan, koeto goseae
00 HanpexeHue B rmobanHaTa Tbproecka cucrema. Cnopepg EBponerickaTta LueHTpanHa 6aHka
n MexayHapoaHus BanyTeH ooHa, nogobHn Mepku moraTt Aa gosegat go:

e 3abasHe Ha nkoHomun4veckmnsa pactex B EC ¢ 0o 1,2% ot BBl go kpas Ha 2026 T.

e HamanaBaHe Ha u3HOCa B K/IIOYOBW CEKTOPUM KaTo aBTOMOOMIOCTPOEHE,
hapmaLieBTMKa 1 eNekTpoHuKa.

e [loBuweHa HECUTYPHOCT B TbpProBCKUTE OTHOLUEHUA, KOETO MOXEe Oa MNoBJindAe Ha
MHBECTULMOHHATA akKTUBHOCT U BallyTHUTE KypCOBE.

PbHKOBOACTBOTO CUMTa, Y€ Makap Teaun baktopu ga npeacraBnsasaTt pUCK, Te He 3acTpallaBat
HenocpeacTBEHO AenHocTTa Ha [pyXecTBoTO.

3. HoBu unu ameHeHn cTaHOapPTU U pa3siCHEHUA

3.1. HoBu ctaHpapTu, UaMeHeHUs1 U pa3siCHEHUA Ha CbLUECTBYBaLLU CTaHAAPTU KbM
1 aHyapwm 2025 .

[pyXecTBOTO € Npueno cnegHnTe HOBU CTaHO4apTW, U3MEHeHUs U passicHeHns kbm MCOO,
nsgageHn ot CbBeTa No MexayHapoaHu CH4eTOBOA4HM CTaHaapTu n ogobpenn ot EC, kouTo
Ca yMEeCTHU 1 B cuna 3a (hbMHaHCOBUS OTYET Ha [lpy>KeCcTBOTO 3a roAMLLIHNS Nepuog, 3anoysall
Ha 1 aHyapu 2025 r.:

U3meHeHnsa B MCC 21 EcdbekTn oT npomeHuTe B 06MeHHUTe KypcoBe: Jlunca Ha
KOHBepTMpyeMocT, B cuna ot 1 aHyapm 2025 r., npuet ot EC
N3meHeHunaTa B MCC 21 BkntoyBart:
* YTOYHSIBaHe KoOra efHa BanyTta Moxe Aa 6bae obmMeHeHa B Apyra BanyTa U Kora He -
efHa Banyta Moxe Aa 6bae obmeHeHa, KoraTo NpeanpuATUETO € B CbCTOSIHUE Aa
obMeHn Tasu BanyTa 3a gpyrata BanyTta 4pes3 nasapu unm mexaHusmu 3a obmeH,
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KOMTO Cb3aaBaT M3NbIHUMW NpaBa M 3aabimkeHuss 6e3 HeonpaeaaHo 3abaBsHe KbM
JaTtata Ha OueHsiBaHe W 3a ornpedenieHa LUen; egHa BanyTa He Moxe da Obae
obmeHeHa B Apyra BanyTa, ako NpeanpuaTMeTo Moxe Aa Nofyyn camo HesHaumTenHa
cyMa oT gpyraTa BanyTa;

*  VM3WUCKBaHE Kak NpeanpusTMeTo Aa onpeneny obMeHHWUst Kypc, KOMTO ce npunara,
koraTo fajeHa BanyTta He Moxe Aa 6bae obMeHeHa - koraTto AafeHa BarnyTa He MoXe
Aa O6bae obmeHeHa KbM faTata Ha oOUeHsiBaHe, NpeanpusiTeTo oueHsiBa CnoT
0OMEHHMA KypC KaTo Kypc, KOMTO OM ce Mpunoxun npu pegoBHa caernka mexay
nasapHM y4yacTHMUM KbM [JartaTta Ha oOueHsiBaHe W KOUTO Ou oTpasun BSIpHO
npeobnagaBalyuTe NKOHOMUYECKMN YCIOBUS.

*  VM3WUCKBaHE 3a OMOBECTsIBaHe Ha OOMbIIHUTENHA MHOPMaUUs, KoraTto BanyTaTta He e
KOHBEpPTUPYEMa - KoraTo BanyTtaTa He € KOHBepTMpyeMa, NPeanpuUsTUETO ONOBECTSBA
nHopmaums, kosaTo 6y nossonuna Ha notpebutenuTe Ha HeroBute (UHAHCOBU
OTYETU Ja NPEeLEeHsIT Kak nuncaTa Ha KOHBEPTMPYEMOCT Ha BarlyTaTa BMusie Unm ce
ovyakBa [a MoBrnusie Ha HeroButTe (pMHAHCOBU pe3ynTaT, (PUHAHCOBO CbCTOSIHME U
napu4HM NoToum.

3.2. CTaHp,apTVI, U3MEeHeHUA N pa3dCHeHnsA, KOUTo BCe olle He Ca Be3Jin B cuia
He ce npunarat oT no-paHHa gaTta oT D,pyx(eCTBOTO

Kbm pgaTtata Ha ogobpeHne Ha To3u hMHAHCOB OTYET ca NyOrnukyBaHW HOBM CTaHOApPTW,
N3MEHEHNS N pa3sCHEHMS KbM CbLLECTBYBaLLM BeYe CTaHAapTw, HO He ca BMNesnu B cuna unm
He ca npuetn oT EC 3a pmHaHcoBaTa rogmnHa, 3ano4ysawla Ha 1 aHyapu 2025 r., n He ca 6unu
NPUOXeHW OT No-paHHa aata oT [pyXecTBoTo. PbKOBOACTBOTO OYaKBa BCUYKM CTaHAAPTU U
n3mMeHeHvs ga 6baaT nNpuveTn B cyeToBOAHaTa nonuTtuka Ha [pyxecTBOTO npe3 NbpBuUs
nepvoa, 3anoysally cnej gatarta Ha BnNusaHeTo uMm B cuna. MHgopmaums 3a Tesm ctaHgapTu
N U3MeHeHUs e npeacTaBeHa no-gony.

FNoanwHmn nopo6peHus, B cuna ot 1 aHyapm 2026 r., npmetn ot EC
MNoauwHnTe nogobpeHnsa obxeallaT WMpPOKa o6nacT oT TeMU B CriedHUTEe CTaHOapPTU:

e MC®O 1 lpunazaHe 3a nbpeu nNnbm Ha MexdyHapoOHume cmaHOlapmu 3a

¢huHaHCOB80 omyumaHe
OTtunTaHe Ha xemkupaHe OT NpeanpuaTne, KoeTo npunara 3a npsue NbT MCPO.
M3meHeHneTo pasrnexaa noteHumanHo obbpkBaHe, NpomM3TU4aLlo OT HECbOTBETCTBUE BbB
dopmynumposkaTa Ha naparpad 56 ot MCPO 1 n nsncksaHusTa 3a oT4UTaHE Ha XeoKnpaHe
B MC®O 9 ®duHaHCOBM MHCTPYMEHTH.

e MC®O 7 duHaHcoeu uHcmpymeHmu: OnosecmsigeaHusi

- [llevanba unu 3acyba om omrmnuceaHe. VIaMeHEHNETO ce oTHacs A0 MOoTeHuuarHo
obbpkBaHe B naparpad 538 ot MCPO 7, npomnsTtnyallo oT OCTapsno no3oBaBaHe Ha
naparpad, Kouto e 6un 3anuMyeH OT cTaHgapTa npu m3gaBaHeTo Ha MCOO 13
OueHsiBaHe Ha cnpaBefnvBaTa CTOMHOCT.

- OnosecmsigaHe Ha omcpoYyeHama pa3sfnuka mexoy cripasednueama cmouHocm u
ueHama Ha cdesikama. VI3MeHeHMeTO ce OTHaca [0 HeCcbOTBEeTCTBME MeXAay
naparpacd 28 ot MC®O 7 u npuapyxaBawuTe ro HaCOKM 3a npwunaraHe, KOeTo
Bb3HMKBA, KOraTto nocrnensallo U3MeHeHue, NponsTruyawlo oT nsgasaHeto Ha MCPO
13, e HanpaBeHo B naparpad 28, HO He 1 B CbOTBETHUA naparpad B HaCokuTe 3a
npunaraHe.

- BbeedeHue u oriosecmsisaHe Ha KpedumHus puck. C nameHeHneTo ce npeogornsiea
noTeHumnanHo o6bpkBaHe, kaTo B naparpad HIM1 ce nodcHsaBa, Ye pbKOBOLACTBOTO HE
UNIOCTPUPa HEMPEMEHHO BCUYKN M3NCKBAHWNS B NocoveHuTe naparpacgpm Ha MCPO 7.
Hsakon onoBecTsiBaHUsi ca ONPOCTEHN.

e MC®O 9 duHaHcOo8U UHCMPYMEeHMU

- [lpemaxeaHe Ha npu3HasaHemMoO Ha JlU3UH208U 3a0b/IKEeHUSI Oom cmpaHa Ha
JnuduHeonosnydamernsi. UISMEHEeHNEeTO € HaCO4YEeHO KbM MOTEeHLManHa nunca Ha AcHoTta
npv npunaraHeTo Ha mauckBaHusaTa Ha MC®O 9 3a oTuMTaHe Ha noracsiBaHeTO Ha
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NN3VHIOBUTE 3adbilKEHMS Ha NU3MHronoslyvaTtens, KOATO Bb3HMKBA, TbW KaTo
naparpad 2.1, 6yksa 6), nogrouka ii) ot MCPO 9 BkntouBa npenpaTka KbM naparpadg
3.3.1, Ho He 1 kbM naparpad 3.3.3 ot MC®O 9.

LleHa Ha cdenkama. W3MeHeHMeTO ce OTHacsa OO NOTeHuuanHo oObpKBaHe,
npounsTnyaLlo oT npenpatkata B NpunoxeHne A kbM MC®O 9 kbM onpegeneHneTo
Ha "ueHa Ha cgenkata" B MC®O 15 lNpuxoan OT OOroBOpWM C KIMEHTWU, OOKaTo
TEPMUHBT "UeHa Ha caenkaTta" ce nsnonssa B onpeaenenn naparpadgu Ha MCPO 9
CbC 3Ha4YeHne, KOeTO He € HEMPEMEHHO B CbOTBETCTBMUE C OMpeaerieHNeTo Ha To3u
TepmuH B MCPO 15.

MC®O 10 KoHconudupaHu ¢puHaHcosu omyemu

OnipedernsiHe Ha "de ¢hakmo azceHm". N3mMeHEHMEeTO ce OTHaca A0 MOTEeHUManHo
oO6bpKBaHe, NPOM3TMYALWO OT HECbOTBETCTBME Mexay naparpadwm B73 n b74 ot
MC®O 10, cebp3aHu C onpenensiHeTo OT CTpaHa Ha MHBECTUTOpA Ha TOBa Aanu apyra
CTpaHa gencTtea OT HEroBo MMe, Ype3 yeaHakBsBaHe Ha (hopMynMpoOBKUTE B ABaTta
naparpada.

MCC 7 Omyem 3a napu4yHume nomouyu

CebecmotiHocmeH Memod. IaMeHeHMETO ce OTHacs 40 NoTeHUnanHo ob6bpkBaHe npu
npunaraHeTo Ha naparpad 37 ot MCC 7, KoeTo nmpom3Tvya OT M3MONi3BaHEeTO Ha
TepMunHa ,cebecTtoMHOCTEH MeTOA", KOMTO Beye He e AeduHMpaH B CHETOBOAHUTE
ctanHgapt Ha MCOO.

U3meHeHMA Ha knacucpmkaumaTa M oLeHKata Ha (UHAHCOBUTE UWHCTPYMEHTU
(u3meHeHuss Ha MC®O 9 u MC®O 7), B cuna ot 1 aHyapu 2026 r., npueTtu ot EC
M3meHeHuaTa ca:

OmnuceaHe Ha ¢uHaHcoe nacue, ypedeH 4Ype3 esIeKmMpPoHeH mpaHcgep.
M3meHeHnaTa B HacokuTe 3a npunaradHe Ha MC®O 9 no3sonseaT Ha NpeanpuaTneTo
Aa cuuTa, Ye (pmHaHCOB NacmB (MK YacT OT HEero), KOMTO e 6bae ypeaeH ¢ napuyHm
CpeAcTBa Ype3 cuctemMa 3a enekTpPOHHM NralwlaHus, € noraceH npeau garata Ha
ypexaaHe, ako ca n3nbrHeHu onpegenexun kputepun. MpeanpuatneTo, koeTo n3depe
Aa Npunoxum onuuaTa 3a OTNMCBaHe, We TpsibBa [a s NPUNOXU KbM BCUYKK
pasnnalwaHnsg, U3BbpLUEHM Ype3 e4Ha M Cbllia enekTpoHHa nNnaTexHa cucrema.
Knacudgpukayusi Ha puHaHcoeu akmueu

Jlo2ogopHuU ycriogusi, Koumo ca 8 CcbOmeemcmeue ¢ OCHOBHO criopadyMeHue 3a
rnpedocmassiHe Ha 3aem. \ameHeHusiTa B HacokuTe 3a npunaraHe Ha MC®O 9 paear
HACOKM 3a TOBa KaK NpeanpuaTtMeTo Moxe Aa npeueHyn ganv OroBOpHUTE NapuydHu
noTouM Ha PUHAHCOB aKTMB CbOTBETCTBAT Ha OCHOBHO CrnopasymMeHue 3a
npeaocTaBsiHe Ha 3aeM. 3a fa uncTpupaT NPOMEHUTE B HACOKMTE 3a npunaraHe,
n3meHeHuaTa gobaBAaT npumepu 3a (PMHAHCOBM aKTMBW, KOUTO MMaT WU HAMaT
AOrOBOPHM NMapUYHM NOTOLM, KOUTO Ca €AMHCTBEHO NnallaHus Ha rnaBHMUa 1 Nixea
BbpXYy HemannaTteHarta rnaBHuLa.

AKmueu ¢ HepezapecHU xapakmepucmuku. IameHeHnsaTa nogobpsasaTt onvcaHMeTo Ha
TepMuHa "HeperpeceH". CbrmacHO W3MEHeHusiTa, (WUHAHCOB akTMB MMa
XapaKkTEPUCTUKN Ha HEpPErpeceH akTMB, ako KpanHOTO MpaBoO Ha nNpeanpusTeTo Aa
nonyyYn napuvyHM MNOTOUM € [OrOBOPHO OrpaHWYeHo A0 MNapuUYHUTE  MOTOUM,
reHepvpaHun oT onpeaeneHn akTUBM.

Llo2oeopHO cebp3aHu uHcmpymeHmu. I3MeHeHnsaTa passicHsBaT XapakTepUCTUKNTE
Ha [OOroBOPHO CBbP3aHUTE WMHCTPYMEHTW, KOUTO MM OTNMYaBaT OT APYrM CAENKW.
N3meHeHndaTa cblo Taka 0TOenas3BaT, Ye He BCUYKM CAENKM C MHOXECTBO AbfroBu
WHCTPYMEHTWN OTFOBapPAT Ha KpUTEPUUTE 3a CAENKM C MHOXECTBO JOrOBOPHO CBbpP3aHu
WHCTPYMEHTU W paBaT npumep. B ponbnHeHue, M3MEHeHusiTa Uu3SACHsBaT, 4e
Nno30oBaBaHETO Ha MHCTPYMEHTUTE B OCHOBHATa rpyna Moxe Aa BkouBa (hMHAHCOBU
WHCTPYMEHTU, KOMTO He ca B o6xBaTa Ha M3UCKBaHUATA 3a Knacugukaums.

10
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e OnosecmsigaHusi

- WHeecmuyuu 8 Kanumanosu UHcmMpyMeHmu, ornpedesnieHu o crpaseodnuea
cmolHocm ripe3 dpye eceobxeameH 3oxo0. N3anckeaHmsita Ha MCPO 7 ce nameHsT
MO OTHOLWIEHME Ha OMOBECTSIBAHMATA, KOUTO MpeanpuaTMeTO npeaocTtaBs Mo
OTHOLLEHNE Ha Te3n uHeecTuuun. MNo-cneumanHo, oT NPeanpusTUETO e Ce U3UCKBA
Aa onosecTtu nevanbarta nnu 3arybata no cnpaeegnMBa CTOMHOCT, NpeacTaBeHa B
Apyr BceoOxBaTeH [oxOo4 Mpe3 nepvoa, KaTto Mokaxke OTAenHo nevyanbarta wnu
3arybata no crnpaseannBa CTOMHOCT, KOATO Ce OTHACA 40 MHBECTULMN, OTNIUCaHW Npe3
nepvoga, n neyanbaTta wunu 3arybaTa no cnpaeeniMBa CTOMHOCT, KOSITO ce OTHacs 40
WHBECTULMM, ObpPXXaHW B Kpasi Ha nepuoaa.

- [oeoeopHu ycrnosusi, koumo 6uxa moanu 0a NMpPoOMeHsIM 8peMemo unu cymama Ha
002080pHUME MapuyHU nomouyu. Wi3ameHeHuaTa WU3NCKBAT OMNOBECTsABaHE Ha
AOrOBOPHW YCIOBMS, KOUTO OMxa MOrMM Aa MPOMEHAT BPEMETO MMM cymaTa Ha
AOrOBOPHUTE MapuyHM NOTOLM MNPV HACTbNBaHeE (MNM HEHacCTbMBaHE) Ha YCMOBHO
cbbUTUE, KOETO HE € MPSKO CBbP3aHO C MPOMEHN B OCHOBHUTE KPEAUTHU PUCKOBE U
pa3xoan. NanckeaHusaTa ce npunaraT 3a BCEKM Knac (PMHAHCOB aKTUB, OLEHSABAH Mo
amMopTM3npaHa CTOMHOCT MM MO CrnpaBeAnvBa CTOMHOCT npe3 Apyr BceobxBaTeH
AOXOA, KakTO M 3a BCEKM knac (PMHAHCOB MacuB, OLUEHsIBaH MO amopTusvpaHa
CTOMHOCT.

MC®O 18 lNpeacrtaBAHe M onoBecTsiBaHe BbB (puMHAHCOBUTE OTYeTU, B cuna ot 1
fAHyapu 2027 r., npuet ot EC

MC®O 18 uma 3a Uen aa nogobpun HavyMHa, No KONTO NPeanpPUATUATA ONOBECTsIBaT CBOUTE
bUHAHCOBKM OTYETU, C aKUEHT BbpXYy MHOpMauuaTa 3a GUHaHCOBUTE pe3ynTaTtu B oTyeTa
3a nevanbara unu 3arybata. MCOO 18 e npuapyxeH oT orpaHU4eHn N3MEHEHMS Ha
nauncksanmata B MCC 7 OT4yeT 3a napnyHute notouun. MCPO 18 Bnmsa B cuna ot 1 sHyapum
2027 r. Ha gpyxecTtBaTa ce pa3pewasa ga npunarat MC®O 18 npegu tasm gara. MCOO
18 3ameHnsa MCC 1 lNpegcTtaBsHe Ha uHaHcoBKU oT4eTn. N3uckBanuaTa B MCC 1, konto He
ca NpoMeHeHun, ca npexebprieHn kbM MC®PO 18 un gpyru ctaHgaptn. MCOO 18 we 3acerHe
BCUYKM NPeanpusitusi BbB BCUYKkK oTpacnun. Benpekn ye MCPO 18 HAma ga 3acerHe
Ha4dnHa, Mo KOWTO ApYyXecTBaTa oueHABaT (oMHaHCOBUTE pesynTaTu, TON e 3acerHe
Ha4mMHa, NO KOMTO ApYy)KecTBaTa NpPeacTaBaT U onoBecTaABaT OMHAHCOBUTE pe3ynTaTu.
MC®O 18 nma 3a uen ga nogobpu GMHAHCOBOTO OTYMTAHE Ypes:

*  M3UCKBaHe 3a AOMbIIHUTENHN AedUHNPAHM MEXONHHM CyMW B OTYeTa 3a nevyanbata
unu 3arybata. [lobaBaHeTO Ha AedmHMpPaHM MEXONHHM CYyMU B OTYETa 3a nevanbaTta
unn 3arybata ynecHsdBa CpaBHABAHETO Ha (uHaHCOBUTE pe3ynTatM Ha
npeanpuaTUSTa U ocurypsisa nocriegoBaTernHa OTnpaBHa Touka 3a aHanua oT cTpaHa
Ha nHBecTuTopuTe.

*  M3NCKBaHE 3a OMNOBECTABAHE Ha onpegeneHyn OT PbKOBOACTBOTO MokasaTenu 3a
edeKkTMBHOCT. M3nckBaHeTO pfpyxecTBaTa Qfa onoBecTsBaT WHGopmauus 3a
onpegeneHnTe OT PbKOBOACTBOTO MNoOKasaTenu 3a edekTMBHOCT noBuvLlaBa
ANcuMNnHaTa Npy N3non3BaHeTo UM U NPO3paYHOCTTa NPU U3YNCNABAHETO UM.

* pobGaBsdHe Ha HOBM MNPUHUMNK 3a rpynupaHe (arperMpaHe u gesarpernpaHe) Ha
nHpopmaumaTa. OnpegenaHeTo Ha U3MCKBAHMSA 3a TOBa Aanu MHpopmaumaTa Tpsabesa
Aa 6bae B OCHOBHUTE (PMHAHCOBU OTYETM WU B MOACHUTENHUTE MPUIOXEHUS W
npegocTaBAHETO Ha MPUHUMAM 3a HEODXOOUMOTO HMBO Ha NoapobHOCT nogobpsea
edeKTUBHOTO npefasaHe Ha MHdopMaUmnsaTa.

MC®O 19 AblwepHn npeanpuaTma 6e3 nybnuyHa otyeTHocT: OnoBecTsBaHus, B cuna
ot 1 aHyapwm 2027 r., Bce owe HenpueT oT EC

Llenta Ha MC®O 19 e ga onpeaenu nsmckBaHusiTa 3a ONOBECTSABAHE, KOUTO NpeanpusaTMeTo
MMa npaBo Ada npurara BMECTO W3UCKBAHWATA 3a OMOBECTHABaHE B LPYrXM CYETOBOLHM
ctaHgapti Ha MC®O. MNMpegnpuatneto moxe ga nsdepe ga npunara To3m ctaHgapT B CBouTe

11



XumumnopTt A
CamocTosiTeneH MHAHCOB OTYeT XMMMNMINOPT

31 ﬂeKeMBpM 2025r NYBNWUYHA XONAWHIOBA KOMMOAHMUA

KOHCONMAMpaHW, CaMOCTOATENHN NN NHAMBMAYANHU (OUHAHCOBM OTYETU, CaMO ako B Kpas
Ha OTYETHUA NEPUOA TO € AbLUepHO NpeanpuaTne n e 6e3 nybnuyHa OTY4ETHOCT U MMa KpanHo
UM MEXONHHO NMpeanpusaTue manka, KoeTo U3roTBs KOHCONUAnpaHu rHaHCOBMN OTYETU Ha
pasnonoxeHue 3a nybnuyHo nonssaHe, kKouTo ca B cboTBeTcTBNE ¢ MCPO.

MC®O 19 onpegenss nogpoOHMTE OMOBECTSIBAHUSA, KOUTO NpeanpusaTMeTO, npunarailo
MC®O 19, e onbxHO ga Hanpaeu. Te3n N3NCKBaHUS 3a ONOBECTSIBAHE Ca CbKpaTeH BapuaHT
Ha M3UCKBaHWATA, MOCOYMEHW B ApYrM cyeToBOAHWM cTaHgaptn Ha MC®O. Ot obwo 34
cyeTtoBoaHM cTtaHgapTa Ha MC®O, konto BKnouBaT M3MCKBaHUA 3a onoBecTaBaHe, MCPO
19 npeasuxga HamaneHn mamckBaHus 3a onosecTaBaHe 3a 30 oT Tax. M3nckeaHuaTa 3a
onoBecTsaBaHe 3a 3 ctaHgapTta Tpsabsa ga ce npunarat nsudano (MCoO 8, MCPO 17 nu MCC
33). MNpeanpuaTtuaTa, npunarawm MCC 26 C4yeTOBOACTBO M OTYMTaHe Ha MNNaHoBeTe 3a
NMEHCMOHHO OCUrypsiBaHe, He OTrOBapAT Ha KpUTepusa ,He nognexart Ha nybrnnyHa oT4eTHOCT"
n criegoBaTenHo He moraT ga npunarat MC®O 19.

U3meHeHna B MC®PO 19 [ObuwepHu pApyxectBa 6e3 nybnuMyHa OTYETHOCT:
OnoBecTtsAiBaHe, B cuna ot 1 sHyapu 2027 r., Bce owie Henpuetu ot EC;

N3meHeHudaTa BkNoYBaT HaManeHu M3NCKBaHUSA 3a ONOBECTsIBaHe, U3KMNOYBaHe Ha LUenu 1
Hacokn B 06riacTu KaTo cnopa3yMeHus 3a oMHaHCuMpaHe Ha AoCcTaB4yMumM, npasuna ot Bropu
CTbNO N PUHAHCOBM MHCTPYMEHTU, KaKTO M 3aMsHa Ha onpeaeneHuTe OT PbKOBOACTBOTO
nokasarenu 3a epekTMBHOCT ¢ npenpaTtka kbm MC®O 18.

N3meHeHnsa B MCC 21 MNMpeunsuncneHne B xunepuHdnaymoHHa BanyTa Ha npeactaBsHe,
B cuna ot 1 AsHyapu 2027 r., Bce owe Henpuetu ot EC;

lMpomeHuTe ce OTHACAT 4O KOHKPETEH Crlydan, Npu KOWTO npeanpuaTne Mmanka (UMsito BanyTa
Ha npeacTaBsHe e XvnepuHdnaumoHHa) KOHcoNuAanpa Yy>aecTpaHHo npeanpusatue (YaTo
dyHKUMOHanNHa BanyTa He e xunepuHdnaumoHHa). CpaBHUTENHUTE AaHHM 3@ YY)XXAECTPaHHU
npeanpuaTs € HexunepuH@IauMoHHW dYyHKUMOHaNHW BanytTun Tpsabsa pa O6baaTt
NpensdYncneHn, Kato ce nanona3ea obWmMAT LeHoBn mHaekc (cbrnacHo MCC 29), korato ce
npeacTaBaAT B XxvnepuHdnaunoHHaTa BanyTa Ha NnpeacTaBsiHe..

4. CobuecTBeHa MHdopMaLus 3a cHeTOBOAHA NONIUTUKA
4.1. O0OWwM nonoxeHud

Haii-3HaunmmnTe cC4EeTOBOAHM NOMUTUKA, MPUNaraHn Npu 3roTBSHETO HA TO3W CAMOCTOSITENEH
¢hmMHaHCOB OTYET, ca NpeacTaBeHn No-40ny.

CamocToATenHUAT (OMHAHCOB OTYET € M3roTBEH NpuM cnasBaHe Ha NPUHUMNUTE 3a OLeHsIBaHe
Ha BCMYKM BUOOBE aKTMBU, Nacuen, Nnpuxoamn un pasxoau, cbrnacHo MC®O. basute 3a oueHka
ca OMNoBEeCTEHW MOAPODHO MOo-HaTaTbK B CYETOBOAHATA MONMUTUKA KbM CaMOCTOATENHUS
doMHaHCOB OTYET.

Cnepga ga ce oTbenexu, ve Nnpn N3rotTBAHETO Ha nNpeacTtaBeHNA CaMOCTOATENEH CbI/IHaHCOB
OoT4yeT Ca Mn3non3BaHun CH4EeTOBOAHU OLUEHKM N O0MYyCKaHUA. B'bl'lpeKI/I 4ye Te Ca 6a3|/|paH|A Ha
I/IH(*)OpMaLI,VIFl, npenoocrtaBeHa Ha pPbKOBOACTBOTO KbM [gatata Ha U3rotBaHe Ha
CaMOCTOATENTHUA (*JI/IHaHCOB OTYHeT, peanHuTe pes3yntath Morat ga ce pasnuyaBat oOT
HanpaBeHUTEe OLUEHKN N OONYCKaHUA.

4.2. NpeacraBsAHe Ha camocToATeNnHUA (hbMHAHCOB OTYeT

CamocTodaTtenHuatT hnHaHCOB OTYeT e npefcrtaBeH B cboTBeTcTBME ¢ MCC 1 lMNpenctassHe
Ha oMHaHcoBM OT4eTK”. [l py>KeCTBOTO NpeAcTaBs CaMOCTOATENHUS OTYET 3a nevanbarta unu
3arybata n gpyrusa BceobxBaTeH 40X04 B €4MHEH OTYeT.

B oTtuyeTa 3a (hMHAHCOBOTO CBLCTOSIHWE Ce NMpeacTaBAT ABa CpaBHUTENHW nepuoda, KoraTto
OpyxecTBOTO:

a) npunara c4eToBOAHA NONUTHNKA PETPOCNEKTUBHO;
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6) npen3yvncnaBsa peTpoCnekTMBHO NO3NLIMN B CaAMOCTOATEITHUA cblechos oTyeT, un

B) npeknacuduumpa nosuumm B CaMoCToATENHNS (DUHAHCOBKS OTYET U TOBA MMa CbLLECTBEH
edekT BbpXy MHpoOpMaLUsiTa B CaMOCTOSITENHUS OTYET 32 (DPUHAHCOBOTO CbCTOSIHME KbM
HayanoTo Ha NpeaxoaHUs Nepuos.

Mpes 2025 r. e npeacTaBeH eAnH CpaBHUTENEH Nepuos.
4.3. Bbnpocu, cBbp3aHu ¢ Knumara

MoHacTosieM 3akoHoaaTenuTe, perynaTtopHMTe opraHu u notpebutenute Ha HedpmHaHcoBa
WHpopMaums OTAeNnaAT ronsAMo BHMMaHue Ha u3MeHeHneTo Ha knumarta. EC npwue
EBponerickaTa 3eneHa cagenka 3a npexon KbM Mo-ycTonmyMBa MKOHOMMYECKa M oMHaHCOBa
cucTeMa, a npes crieABalumTe roamHu NogpobHUTE N3NCKBAHNA 3a OTYMTaAHE HA M3MEHEHNETO
Ha KnumaTa e cTaHaT NPUoXMMK KaTo YacT OT eBpOonenckuTe CTaHgapT 3a OT4YMTaHe Ha
YCTOMYMBOCTT@ CbIflacHO npeacrtoswaTta [upektnBa OTHOCHO  OTYMTaHeTO  Ha
npeanpuaTUsTa BbB Bpb3ka C yctonumBocTTa. [Mpe3 2024 r. B cTpaHata 6saxa npuetu
n3mMeHeHns B 3akoHa 3a CYETOBOACTBOTO, KOUTO M3MCKBAxXa Npeanpusatvs oT obLiecTBeH
MHTepec ¢ nepcoHan Hag 500 gywn ga U3roTBAT M OTYET 3a YCTOMYMBOCT KaTO 4acT OT
noknaga 3a genHoctTa. NMpe3 mapT, 2025 r. usmeHeHnsTa 6sxa oTnoXxeHn ¢ 1 roguHa T.e.
BNM3aT B cuna 3a cmHaHcoBu otyeTn 3a 2025 r. C 6pon 115 ot [1B, o1 30.12.2025 r. Bewwe
nyonunkyBaH 3akoH 3a M3MEHEHWe 1 OOMbiIHEHME HAa 3akoHa 3a AaHbK BbpXy gobaBeHaTa
CTOMHOCT, C KOUTO e n3MeHeH naparpad 3 ot [pexogHnTe 1 3akniunTenHn pasnopenodm Ha
3akoHa 3a cyeToBOACTBOTO. C Ny6rnnkyBaHOTO M3MEHEHME AOKNaABaHETO No YCTOMYMBOCT ce
M3MecTBa C Olle efHa roguHa: Kato MbpBUAT OTYETEH Nepuod, 3a KOUTo XummmnopTt Al
cnegBa ga BKI4YBa OTYET 3a yCTonYmMBoCT, € 2027 .

Mpe3 2027 r. ce oMakBaT MHOXECTBO pa3nuUYyHM U3MEHEHWS, BKI. MOBULLIABAHE Ha nparoBeTe
3a JoknagBaHe, NpoMsiHa B AedUHNLMATA 38 HETHU NPUXOOM, KAaKTO U 3HaYMTENHa NpomsiHa
B ECOY.

PuckoBeTe, npeausBuMkaHu OT KNUMATUYHUTE NPOMEHW, MoraT Ada wumaT Obaewwm
HebnaronpuaTHM nocneguun 3a 6u3Hec gevHocTuTe Ha [pynata Ha [pyxecTtBoTo. Teau
puYCKOBE BKNOYBAT PUCKOBE, CBBbP3aHU C npexoaa (Hanp. perynaTtopHy NpOMEHU U pUCKOBE,
CBbp3aHM C penytaumsita), U U3NYECKN pUCKOBE. HauMHBLT, NO KOMTO AbLUEPHUTE U
acouunvpaHuTe gpyxectBa oOT [pynaTa ocblUecTBsiBaT CBOsiTa AEWHOCT, Moxe ga 6bae
3acerHaT OT HOBY perynatopHu orpaHn4eHuns Bbpxy emucumTe Ha CO2, KoMTo Te reHepupar.
YacT oT ObLUEPHUTE N acoLMMPaHNTE OPYXKECTBA Ca aHraXupaHn CbC 3aKynyBaHe Ha KBOTU
3a emucum cbrnacHo Oupektnea 2003/87/EO, Aupektuea 3a CTE — nocnegHa naMeHeHa ¢
Oupektnea (EC) 2018/410, ¢ koeTo AaBaT CBOS 3HAYMTENIEH MPUMHOC 3a HamansiBaHe
puckoBeTe OT U3MeCTBaHe Ha BbINEepPoaHNTE eMUcMM W ca CTUMynMpaHe Ha
AekapboHu3aumsiTa, NOCPeACcCTBOM BKIHOUYBAHETO Ha pehepeHTHN nHAMKaTopu 3a 6esnnaTHo
pasnpegensHe Ha emucuu, GasnpaHu Ha pesynTtaTtuTe Ha npegnpusatTuaTa ¢ Ham-gobpu
pe3ynTtaTtv B AadeH cekTop. ToBa nma 3a uen HacbpyaBaHETO Ha ePEKTUBHUTE onepaTopu
Aa nogobpAT cBouTe pesynTaTtv, KaTo CbLUEBPEMEHHO Ce Bb3HarpaxaasaT Tesu, KOUTO
nocturat godpu pesynraTtu.

[py>XecTBOTO Ha WMHOMBUAYaANHO HMBO He € MNPSIKO 3acerHaTo OT KIMMaTWYHM PUCKOBE,
NPEeAMMHO OT OGCTOSATENCTBOTO, Y€ TO onepupa KaTo XONAUHIOBO U OCHOBHATa AEMHOCT
€ Haco4yeHa KbM KayeCTBEHO U KONMYECTBEHO yBenuyYeHne Ha obema NpoeKkTn BbB BCUYKM
CEeKTopu, B KOUTO onepupaT gpyxectesata oT [pynata My, pasBuMTME Ha CbBPEMEHHM,
ynpaBneH4yeckn cTpaTernm M TAXHOTO HEeMocpedCcTBEHO NpuraraHe, 4pes3 AbluepHuTe cu
KOMMNaHuW. KOHKPETHM OTpaKeHUss Ha KIUMaTU4YHWUTE MU3MEeHeHuss Guxa Mornmu aa ce
mMatepuanusmpaT B pasMepa Ha MpUXoAuTe OT AMBUAEHTM, NofydYaBaHU OT ABLUEPHU U
acouMmupaHn OpyxecTBa, KOMTO onepupaT B CUIHO 3acerHaTuTe CEKTOpW OT rnedHa Toyka
YCTOMYMNBO pasBUTUE N HEFOBUTE TPU OCHOBHM CTbNOA. KbM MOMEHTa B NOBEYETO APYKECTBA
oT pynarta Ha Hall — ya3BUMUTE CErMEHTU UMaT YTBBbPAEHU 1 NOAPOGHO pasnmcaHy MepKu
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3a rnpeopgonsaBaHe Ha USAMEHEHUATa OT KIMMaTU4HO €CTeCTBO, KaKTO N Ha4YNHW 3a OOCTUraHe
Ha NetZero HMBO Ha BbrnepogHnTe eMncun.

HenHoctta Ha XumnmnopT ALl € B CbOTBETCTBME C MUHUMANHUTE rpaHMuM no un. 18 ot
PernameHT/EC/2020/852 Ha EIM n Ha CbBeTa u cnasa npuHUMna ,3a HeHaHacsiHe Ha
3HauYuTenHu speam”.

Edektnte oT KMMMaTUYHUTE NPOMEHN MoraT Aa 6baaTt B KOHTEKCTa Ha ABe NepCcneKkTuBM -
Bb3EeNCTBMNE, KOETO AafeHO npeanpuatve MoXe Aa OKaxe 4pe3 cBOosATa AENHOCT BbpXy
KnuvmaTta, M Bb3OENCTBMETO, KOETO MOXe [a MMa M3MEHEeHWEeTO Ha Krivmarta BbpXy
cTonaHckata My JenHOCT.

HenHoctta Ha Xumumnopt AL HAMa OUPEKTHO Bb3AeNCTBME BbpXy OKonHarta cpega. llo
OTHOLLEHWEe Ha BTOpaTa nepcrnekTuea, edpekTbT 6u 6mn KOCBEH Ype3 Bb3AENCTBMETO BBbPXY
OEeNHOCTTa Ha AblUuepHUTe U acouuupaHu npeanpuaTna 1M pecrnekTMBHO NpuUxXoamute oT
OVNBUAEHTU N aOMUHUCTPATMBHO YNpaBIieHCKN yCryrn Ha [pyXecTBoTO

Mpn HacTbNBaHe Ha AeNCTBUS MO OTHOLUEHME Ha U3MEHEHME 3a KnnmaTta B Obaelle, Npsiko
3acdrawm gerHocTTa, XumumnopT ALl ce aHraxupa ga npaBu aHanms Ha Bb3AencTBUETO
BbpXY KNMMaTa u Ja Hamansiea BbrepogHNTe CM eMUCUM, B Crly4an Ye Bb3HUKHAT TakuBa, C
50% po 2030 r. v ga 6bae BLIMEPOAHO HeyTpariHa He No-kbcHOo oT 2050 r.

B cvoTBeTcTBME C npeaxogHaTta roguMHa kbm 31 gekemBpu 2025 r. pbkOBOACTBOTO He €
naeHTuduUMpano 3HadYnTenHn puUckoBe, NPeau3BuUKaHW OT KNMMaTUYHUTE MPOMEHMU, KOUTO
Ovxa mMornu ga okaxaT HeraTMBHO UM CbLLUECTBEHO BIIMSIHUE BbPXYy PMHAHCOBUTE OTYETU HA
HpyxecTBOTO. PBHKOBOACTBOTO HEMPEKLCHATO OLEHsIBA Bb3AENCTBMETO Ha CBbp3aHUTeE C
KnMmaTa BbNpocu.

MpegnonoxeHunsta 6uxa mMornu ga ce NPOMEHST B ObAelle B OTFOBOP Ha MpeacTosLum
€eKOMNormyHn pasnopenbu, noetTm HOBU aHrKMMEHTU WU MPOMEHAWO ce noTpebuTencko
TbpceHe. Tean NnpoMeHn, ako He 6baaT NnpeasuaeHn, Grxa Mornn aa okaxat BrMSHUE BbpPXY
OboewmTe napuyHM notouu, UHAHCOBUTE pe3ynTatm U (PUHAHCOBOTO CbCTOSHME Ha
HpyxecTBOTO.

4.4. NuBeCcTMLUM B ObLLEPHU NPeanpuaTus

OblepHn npeanpusaTMs ca BCUYKWM NPEAnpUATUsSi, KOMTO Ce HamumpaT nof KOHTpona Ha
OpyxectBoTO. Hanuue e koHTpon, korato [pyXeCTBOTO € M3NOXEHO Ha, unn nma npasa
BbpXY, MPOMEHNNBATa Bb3BPBLLLAEMOCT OT HEFOBOTO y4acTue B NpeanpusiTueTo, B KOETO €
WHBECTMPAHO, M UMa Bb3MOXHOCT [a OKaXe Bb3OAENCTBME BbPXy Tasu Bb3BPbLLULAEMOCT
nocpeacTBOM CBOUTE MPaBOMOLUMS BbPXY NpeanpuATMeTo, B KOETO € MHBecTupaHo. B
CaMOCTOSATENHUSA (PUHAHCOB OTYET Ha [py>XeCTBOTO MHBECTULMNTE B AbLUEPHU NPEeanpUATUS
ce oTymTaT no cebecTomHocT.

[py>xecTBOTO Npu3HaBa AVBMAEHT OT AbLUEPHO npeanpusitue B nevanbata unu 3arybaTa B
CBOMTE CAMOCTOSTENHN (PMHAHCOBM OTYETU, KOraTo Gbe YCTaHOBEHO NPABOTO My Aa NoMny4m
AVBULEHTA.

4.5. Coenku B yyxxgecTpaHHa BanyTa

Cpoenknte B JyxagecTpaHHa BanyTa ce OTyvMTaT BbB  (PYHKUMOHanNHaTa BanyTa Ha
OpyxecTBOoTO N0 ocmumanHua obMeHeH Kypc KbM AaTtaTta Ha caenkaTa (06s1BeHUst (OUKCUHT
Ha bbnrapcka HapogHa 6aHka). Nevanbute n 3arybute oT KypCoBuM pasnmnkn, KOUTO Bb3HMKBAT
npy ypexaa-HeTo Ha Te3n CAENKM W MPeoueHsiBaHEeTO Ha napuyHuTe no3vumMn B
Yyy)XOecTpaHHa BarnyTa KbM Kpas Ha OTYETHUSA NepuoAd, ce npusHaeaT B nevyanbata wnu
3arybarTa.

HenapuyHute nosvuummn, OueHsiBaHW MO MCTOPUYECKA LEHa B YyXAecTpaHHa BanyTa, ce
oTuMTaT No OOMEHHMA KypC KbM faTtaTa Ha caenkarta (He ca npeoueHeHun). HenapudHute
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no3vuunn, oueHABaHM Mo cnpasennnea CTOMHOCT B qyxgectpaHHa BanyTa, ce OoT4vuTaTt no
0OMeHHNSA KypC KbM AaTaTa, Ha KOATO e onpeaerieHa cnpaBeanuneaTta CTOWHOCT.

Bbnrapckuat nee e mkcnpaH kbM €BpoTOo B cboTHowweHne 1 EUR = 1.95583 nB.
4.6. OTYnTaHE NO CEerMeHTun

PbkoBOACTBOTO onpedens onepaTtuBHUTE CermMeHTn 6asmpankm ce Ha BUOOBETE AEWHOCTH,
Kouto u3BbpliBa [pyxecTBoTo. [eNHOCTTa Ha [OPYXeCTBOTO Ce OCbLleCcTBsBa B eduH
CErMeHT Ha HeKoHconuampaHa 6a3a - MHaHCOB CEKTOP.

He ca HacTbnunuM npoMeHW B MeTOAMTE 3a OLEeHKa, M3MoNn3BaHu 3a onpefensiHe Ha
nevan6arta unu 3arybata Ha cerMeHTa cnpsiMo NpeaxoAHn OTYEeTHU Nepuoaun.

4.7. NMpuxoam

MpuxoguTe BKNKOYBAT MPUMXOOM OT npefocTaBsHe Ha ycnyru. [NpuxoguTte ycnyrn ca
npeacTtaBeHn B NOSICHEHWE 23.

3a ga onpenenu ganv U Kak aa npusHae npuxoau, [pyXecTBOTO M3nonssa cregHute 5
CTBIMKM:

1 NaeHTudmumpaHe Ha gorosopa C KnneHT

2 N\geHTuduumpaHe Ha 3agbiHKeHUsTa 3a N3MbfIHEHNE

3 OnpegensiHe Ha LueHaTa Ha caenkarta

4 PasnpefeneHue Ha LeHaTa Ha caenkata KbM 3abimKeHndaTa 3a UsnbiiHeHne

5 MNpuaHaBaHe Ha NpuxoguTe, KoraTto ca YAOBNEeTBOPEHU 3aAbimKeHNATa 3a U3MbIIHEHME.

anXO}J,VITe ce npu3HaesaTt unn B gageH MOMEHT UM C Ted4eHne Ha BpeMeTo, Korato umimn
OOKaTo ,D,py)KeCTBOTO yAOBNETBOPU 3aAbJUKEeHUATa 3a U3nbJIHEHUE, I'IpeXB'pr'IFIIZKI/I
obeLllaHnTe CTOKM Unn yCnyru Ha CBOUTE KIMMEHTW.

4.7.1. Mpuxoaun, KOUTO ce NpU3HaBaT C Te4YeHUe Ha BPeMeTo
4.71.1. TpepocTaBsiHe Ha ycnyru

|_|pI/IXO[J,VITe OT ycnyru ce npu3HaBarT, KoraTto ycnyrute ca npenocrtaBeHu B CbOTBETCTBUE CbC
CTeneHTa Ha 3aBbpLUEeHOCT Ha AoroBopa KbM gataTa Ha CaMOCTOATENHUNA ('*)I/IHaHCOB OoTYyerT.

4.8. NMpuxogn oT NUXBU U GUBUOEHTU

MpuxoauTe OT NMXBU CE OTYUTAT TEKYLLO No MeToada Ha edpekTuBHaTa nuxea. MpuxoanTe ot
AVBUOEHTM ce Npu3HaBaT B MOMEHTa Ha Bb3HWKBAHE Ha NpPaBOTO 3a MNofyyYaBaHe Ha
nnawaHeTo.

4.9. OnepaTuBHU pa3xoau

OI'IepaTI/IBHVITe pa3xoan ce npu3HaBaT B nevandarta unu 3ary6aTa npn nNon3BaHETo Ha
ycnyrmte unm Ha gatata Ha Bb3HUKBAHETO UM.

[pyxecTBOTO OT4YMTa ABa BuAa pasxogu, CBbpP3aHM C U3NbIHEHWETO Ha [OroBopute 3a
AoCTaBka Ha ycnyrm u [OroBopuTe C KIMEHTW: pasxogu 3a CKMyBaHe/ nocTuraHe Ha
JoroBopa M pasxogu 3a u3nbnHeHWe Ha goroBopa. Korato pasxoaute He OTroBapAT Ha
yCroBusiTa 3a pascpoyBaHe CbrnacHo manckeaHuata Ha MCPO 15, cbwmte ce npu3HasaT
KaTo TeKylu B MOMEHTa Ha Bb3HMKBAHETO MM KaTo Hanpumep He ce o4vakBa ga Obaar
Bb3CTaHOBEHU UMW NEpUOabT Ha pa3CcpoyBaHETO UM € A0 ejHa roavHa.
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CnegHute onepaTtunBHU pa3xoan BUHArn ce otTpasdBaT KaTo TeKyll pa3xod B MOMEHTa Ha
Bb3HNKBAHETO UM:

—  O6LWwwn n agMMHUCTPaTUBHM pa3xoamn (OCBEH ako HE Cca 3a CMETKa Ha KITMeHTa);

— Pasxogu 3a 6pak Ha maTepuanHu 3anacu;

— Pasxoau, cBbp3aHn C U3NMbIHEHNE HA 3a0bIKEHNETO;

— Pasxogu, 3a KOUTO OpPYXeCTBOTO He MOXe [da onpegenu, ganum ca CBbp3aHu C
yAOBMNETBOPEHO UIM HEYQOBNETBOPEHO 3aAbINKEHNE 3a U3MbIIHEHME.

4.10. Pa3xogu 3a nMXBU U pa3xoau No 3aemMum
PasxognTte 3a NnuxBu ce oT4nTaT TEKYLLO MO MeToga Ha edhekTMBHaTa fnnxea.

Pa3xoauTe no 3aeMu OCHOBHO NpeacTaBnsiBaT NIMXBU Mo 3aeMuTe Ha [pyxecTBoTo. Benykn
pasxogu Mo 3aeMu, KOMTO AOUPEKTHO MoraT ga 6baaT OTHEeCeHW KbM 3aKynyBaHEeTo,
CTPOUTENCTBOTO MMM MPOM3BOACTBOTO Ha eauH OTroBapsill, Ha YcrnoBusiTa akTuB, ce
KanutanuaupaT npes nepuoaa, B KOWTO ce 0O4akBa akTMBbLT Aa Obae 3aBbplueH U NpuBeaeH
B rOTOBHOCT 3a u3nonasaHe unu npoaaxba. OctaHanuTe pas3xoau No 3aemu crneasa aa ce
npu3HaBaT kaTo pasxon 3a nepuoaa, B KOWTO ca Bb3HUKHANN, B CAMOCTOSITENTHUS OTYET 3a
neyan6arta unu 3ary6arta v gpyrus BceobxesaTeH 4OX0Au Ha pea ,Pa3xoam 3a nuxsun’.

4.11. WUmoTn, MalWMHU N CHLOPBKEHUS

MMoTuTE, MalIMHUTE U CbOPBLXKEHMSITA CE OLEHsABaT MbpBOHAYanHO MO cebGecTOMHOCT,
BKIMOYBALLA LieHaTa Ha npuaobuBaHe, KakTo U BCUYKM NPEKN pa3xoam 3a NpuBEXOaHEeTo Ha
aKkTuBa B paboOTHO CbCTOSHME.

MocneaBawoTo OUEHsABaHE Ha MMOTU, MalUMHM N CbOPBXEHMA Ce M3BbpPLUBA MO LeHa Ha
npuagobvBaHe, HamaneHa C HaTpynaHuTe amopTusaumm u 3arybm ot obesueHka.
HanpaBeHuTe 06e3LeHKM Ce OTYMTaT KaTo pasxof M Ce Npu3HaBaT B CaMOCTOSITENHNSA OTYET
3a nevanbara unu 3arybaTa u gpyrnst BceobxesaTeH JOXO4 3a CbOTBETHUS NEPUOA.

MocneaBawmTe pasxoan, CBbP3aHU ¢ onpeaeneH akTB OT UMOTU, MalLMHU U CbOPBXKEHUS,
ce npubaBaT kbM GanaHcoBaTa cyma Ha akTUBa, koraTo € BeposiTHO [lpyXecTBOTO Aa vma
MKOHOMMWYECKM MON3M, HaABMLLABAWM MbpBOHAYaANHO oOueHeHaTa edqEeKTUBHOCT Ha
CbLUEeCTBYBaLUMSA akTUB. Becuuku apyru nocredsalym pasxoau ce npusHasaT 3a pasxof 3a
nepvoaa, B KOWTO ca HanpaBeHM.

OctaTb4yHata CTOMHOCT W MOME3HUAT XMBOT HA WMMOTM, MaLUMHUA U CbOpPBbXEHNA Ce
npeueHABaT OT PbKOBOACTBOTO KbM BCAKa OTYETHa AaTta.

AMoOpTU3aLMATa Ha MMOTU, MALLUMHU U CbOPBXEHUA Ce U3YUCNABa, KaTo ce W3MNonssa
NUHENHNA METOA BbpPXY OLEHEHWs! MONE3eH XMBOT Ha OTAENHWUTE Tpyny akTUBW, KaKTo
cnepnga:

e Crpagu n cbopbXeHus 25 roguHu

e MawwHn n obopyasaHe 3-5 roanHu
e KomnioTpu 2 roavHu

o [pyru 6.67 roanHn

Pasxoante 3a amopTu3auusi ca BKMOYEHWM B CaMOCTOSITENHMS OTYET 3a nedanbarta wunu
3arybaTa u gpyrus BceobxsateH JoX0A4 Ha pef ,Pa3xoam 3a onepatuBHa eNHOCT”.

Meyan6ata unu 3arybata oT npogaxbaTta Ha UMOTWU, MALLWHN N CbOPBXEHMSA Ce onpeaens
KaTo pasnuka mexagy nocrbnieHuaTa oT npogaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTMBa U
ce npu3HaBa B CaMOCTOSITENHUSI OTYET 3a neyanbata unu 3arybata n gpyrus BceobxeaTeH
[OXOA.

N3GpaHnaT npar Ha CbLEeCTBEHOCT 3a MMOTUTE, MalWHUTE W CbOPbXEHUATA Ha
OpyxecTtBOTO € B pasmep Ha 700 n..
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4.12. OTuyMTaHe Ha NMU3NHIOBUTE 4OrOBOPMU

Opy>XeCTBOTO € Nn3nHrogaTtes no 4oroBopu 3a SIN3UHT.

CueToBogHaTta nonuTtuka Ha [pyxecTBoTO, cbrnacHo MC®PO 16, He ce e npomMeHuna cnpsiMo
cpaBHUTENHUA nepunog. Kato nusmHrogaten JpyXecTBOTO Kracudguumnpa cBoUTE NIN3UHIOBU
AO0roBOpK KaTo onepaTuBeH Ui (OMHAHCOB NU3NHT. JIN3MHIOBUAT AOroBOp ce Kracvduumnpa
KaTo A0roBop 3a (PMHAHCOB MNU3UHT, aKo C HEro Ce MPEXBBLbPMAT MO CbLLECTBO BCUYKU PUCKOBE
N N3roam ot COGCTBEHOCTTA BbPXY OCHOBHWSI aKTUB, M KaTo LOroBOp 3a OnepaTuBEH NU3UHT,
aKo C Hero He ce NMpexBbprsaT MO CbLLECTBO BCUYKM PUCKOBE M M3rogn OT cobCcTBeHOCTTa
BbPXY OCHOBHUSA aKTUB.

AKTUBWTE, OTAAAEHM MO ONepaTMBHW JIM3UHIOBW [OroBOpPM, Ce OTpassBaT B OTdeTa 3a
(PMHAHCOBOTO CbCTOsIHME Ha [pyXecTBOTO. [pyXeCTBOTO peanusnpa npuxogn ot Haem ro
[OroBopu 3a onepaTtuBeH NIM3UHI Ha MHBECTULMOHHUTE CU MMOTU (BWXKTE MOsICHEHWe 23).
MpuxoanTe OT HaeM ce Npu3HaBaT Ha NUHerHa 6asa 3a Cpoka Ha N3MHIOBUS LOroBOP.

4.13. TecTtoBe 3a 06e3UeHKa Ha HeMaTepuanHu akTUBM U UMOTU, MAaLLUHU N
CbOpPBXKEHUA, UHBECTULUN B ObLUEePHN ApYyXKecTBa

Mpn wu3umcnsiBaHe pasmepa Ha obesueHkaTa [pyxecTBOTO AedUHMpPa Hal-marnkaTa
pasrpaHudMma rpyna akTuMBW, 3a KOATO MoraT ga 6baart onpeaeneHyn camoCTOSITENHU
napvyHM notoum (eguHuua, reHepupaila napudHu notoum). B pesyntart Ha ToBa HSKOWU OT
aKTUBUTE Moasiexart Ha TecT 3a obes3ueHka Ha uHavBuayanHa 6asa, a gpyru - Ha 6asa Ha
eaVHMLa, reHepupallia NapuyHn NoToLM.

Bcuukn akTBu 1 eaMHULN, reHepuypally napuyHn noTouu, ce TecTeaTt 3a obesleHKa rnoHe
BEOHbX roAMIHO. Bcuuku Opyrv OTAENHM aKTUBM UMW €OVMHUUW, TeHepupally napuyHn
noToun, ce TecTBaT 3a obGeslieHKa, Korato cbouTMa unu npomsHa B obcToATencreaTa
WHOMKUPAT, Ye TaxHaTa GanaHcoBa CTOMHOCT He MOXe [a ObJle Bb3CTaHOBEHA.

3a 3aryba ot obesueHKka ce nNpu3HaBa cymaTa, C KOATO OanaHcoBaTa CTOMHOCT Ha gadeH
aKTMB WNWM eauHuua, reHepupaiia napudHM MoTouW, MNpeBMLIaBa Bb3CTaHOBMMATa WM
CTOMHOCT, KOATO € MO-BMCOKaTa OT crnpaBeanvMBaTa CTOMHOCT, HamarneHa c pasxoguTe no
npogaxba Ha AadeH akTuB, U HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpeneny CToMHOCTTa
B ynotpeba, pbKOBOACTBOTO Ha [pyXeCTBOTO M34YMCIsiBa OYakBaHMTE ObAely napuyHu
noTouM 3a BCsKa eauHuua, reHepupaiia napudHuM noToun, U onpeaenst NOoAXOoAsLms
AVCKOHTOB (haKTOp C Lien KarnkynmpaHe Ha HacTosilaTta CTOMHOCT Ha Te3u NapuyHM NOTOLMW.
[aHHuTe, nanonaseaHun Npu TecTBaHeTO 3a obes3ueHKa, ce GasupaT Ha nocrnegHnsa ogobpeH
GropkeT Ha [Ipy»kecTBOTO, KOpUrMpaH Npyu HeobXO4MMOCT C Lien enuMuHnpaHe Ha edekra ot
ObaeLwm peopraHm3aunm n 3Ha4YnTeNHM NogodpeHnsa Ha akTnemn. [nckoHToBUTE hakTopu ce
onpenensaT 3a BCAKka OTAeNHa eauHvua, reHepupalia napuyHn noTouu, M oTpassasaT
CbOTBETHUSA UM PUCKOB NPOUI, OLLEHEH OT PbKOBOACTBOTO Ha [1py»KecTBOTO.

3arybute oT obesueHka Ha eguHuua, reHepupalia napuyHuM noTouW, ce nocoysaT B
HamaneHne Ha GanaHcoBaTa Cyma Ha aKkTUBMTE OT Ta3u eauHuua. 3a BCUYKM aKTUBM Ha
[pyXecTBOTO pbKOBOACTBOTO MpeLeHsiBa NOCneaBallo Aanu CbLECTBYBAT MHAMKAUMM 3@
ToBa, 4e 3arybata oT obesueHka, npu3HaTta B NPEeAXOOHW TFOOUHW, MOXEe Bedye [a He
cbllecTByBa unu ga e HamaneHa. OOesueHka, npusHata B NpeaxoneH nepuon, ce
Bb3CTaHOBSIBA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eguHuLaTa, reHepupalla napu4yHm noToum,
HagBuLaBa HeHaTa 6banaHcoBa CTOMHOCT.

4.14. WVHBeCTULMOHHU UMOTHU

[pyXecTBOTO OTUMNTa KaTO MHBECTULMOHHN MMOTK Crpagamn, KOMTO ce abpXKaT 3a nofydaBaHe
Ha nNpuxogu OT Haem W/MNu 3a yBenuvyeHue Ha KanuTana, No Mogena Ha cnpaBeanueaTa
CTOWHOCT.
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NHBECTULUMOHHUTE MMOTU Ce oOueHsIBaT MbpBOHA4arHo no ceGecToMHOCT, BKI4YBaLLA
MOKynHaTa LieHa WU BCUYKM pasxodu, KOMTO ca NPsiKo CBbP3aHM C MHBECTULIMOHHUS UMOT,
Hanpvmep XOHOpapW 3a NPaBHU YCNyru, AaHbLM NO NPEXBbPIISHE HA UMOTA U APYrn pa3xoau
no caenkara.

MHBECTULUMOHHNTE WMMOTU Ce npeoueHsiBaT Ha roavwHa 6asa W ce BKN4YBaT B
CaMOCTOSATENHUA OTYET 3a PUHAHCOBOTO CLCTOSHME MO NasapHUTE UM CTOMHOCTWU. Te ce
onpegensat oT He3aBUCMMW OLEeHUTENU ¢ npodecnoHanHa keanudukaums n 3HavmuTesneH
npodecuoHaneH onuT B 3aBMCUMMOCT OT XapakTepa W MEeCTOHaxXOXOEHWEeTO Ha
WHBECTULMOHHUTE MMOTK, Basnpariku ce Ha AoKasaTeNcTBa 3a NasapHUTE YCroBUS.

Bcsika neyan6a vnn 3aryba oT npomMmsiHa B cnpaBegnuBata CTOMHOCT MM OT npodaxba Ha
AafeH WHBECTMLMOHEH MMOT ce npusHaBa He3abaBHO B nevanbarta wnu 3arybaTa Ha pepg
. lpuxoamn ot onepaTrMBHa AENHOCT .

MocnenawmuTe pasxoau, CBbP3aHW C MHBECTULMOHHM MMOTU, KOUTO Be4Ye ca NpusHaTu B
CaMOCTOSATENHNUS (OUHAHCOB OT4YeT Ha [pyxecTBoTo, ce npubaBAT kbM OanaHcoBaTa
CTOMHOCT Ha MMOTUTE, KOraTo € BEeposiTHO [Ipy)XecTBOTO Aa nonyyn 6baelm MKOHOMUYECKM
nonau, HadBuLIABALLM MbpPBOHAYaNHO OUEHeHaTa CTOMHOCT Ha CbllecTByBaLLUTe
WHBECTULIMOHHM MMOTWU. BCWYkM Apyrv nocrneasally pasxoau ce NpusHaBaT 3a pasxon B
nepuoaa, B KOMTO ca Bb3HUKHAaMMN.

[pyXecTBOTO OTNMCBA MHBECTULMOHHUTE CM UMOTK NpY Npodaxbarta nm unu npu TpanHoTo
UM n3BaxxgaHe oT ynotpeba, B cnyyanm Ye He ce ovakBaT HUKAKBM MKOHOMWYECKM M3roau ot
TSAXHOTO ocBoboxgaBaHe. [Nevyanbute nnun 3aryébmute, Bb3HWKBALWIN OT U3BAXO4AHETO UM OT
ynoTtpeba nnu TaxHaTa npogaxba, ce npu3HaBaT B CAMOCTOSITENHUSA OTHET 3a nevanbarta nnm
3arybata un gpyrusi BceobxBaTeH OOX0o4 W Ce ONpedensiT KaTo pasnuka Mexay HeTHUTe
NoCTbNIIEeHNs OT ocBObOXAaBaHETO Ha akTUBa U GanaHcoBaTa My CTOMHOCT.

Mpuxogute OT HaeM WM onepaTMBHUTE pa3xodu, CBbP3aHU C MHBECTULUMOHHM MMOTWU, Ce
NnpeacTaBAT B CaMOCTOATENHUS OTYET 3a nedvanbaTta unu 3arybaTta n gpyrua BceobxsaTeH
[0X04 CbOTBETHO Ha pef ,[1prxoaun ot onepaTuBHa geniHocT” n pea ,Pasxoan 3a onepatnBHa
OENHOCT”, 1 ce NPU3HaBaT, KaKTo € ONNCcaHo B NOsiCHEHME 4.7 1 NosicHeHue 4.9.

4.15. ®UNHAHCOBU UHCTPYMEHTU
4.15.1. NpnsHaBaHe U oTnNUcBaHe

drnHaHCOBUTE aKTUBKU U (bI/IHaHCOBI/ITe nacmBum ce npu3HaBaTt, KOrato ,D,py)KeCTBOTO CTaHe
CTpaHa no AoroBopHUTE yCcrnoBua Ha d)I/IHaHCOBI/IFl MHCTPYMEHT.

drnHaHCOBUTE aKTMBKM Ce OTNUCBAT, Korato OOroBOpHUTE NpaBa BbpPXy NapUvyHMUTE NoToLU OT
q)I/IHaHCOBVIFl aKTMB U3TU4aT UInun Korato (*')VIHaHCOBVIFlT aKTMB 1 MO CbLLECTBO BCUYKN PpUCKOBE
N n3roan ce npexBbpriAaT.

dnHaHcoBUTE MacuBM Ce OTNMCBAT, KOrato 3aabilKEeHMEeTO, MOCOYEHO B goroBopa, e
M3NbJIHEHO, € OTMEHEHO UM CPOKbT MY € U3TEKbIT.

4.15.2. Knacudumkaumsa n n.pBoHavariHo oueHssBaHe Ha PMHAHCOBU aKTUBMU

[MbpBOHAYaNHO PUHaAHCOBUTE aKTUBM Ce OTYMTaT NO CrpaBedsiMBa CTOMHOCT, KopurmpaHa ¢
pasxoauTe No caenkara, C U3kniveHne Ha hMHaHCOBUTE akTMBM NO CnpaBenivBa CTOMHOCT
npes3 neyanbata nnu 3arybaTta u TbProBCKUTE B3EMaHWUSA, KOUTO HE CbAbpXKaT CbLLUECTBEH
P1HAHCOB KOMNOHEHT. NMbpBOHaYanHaTa oueHKa Ha (hpHaHCOBUTE akTMBW MO CnpaBeanvBa
CTOMHOCT npe3 nevanbaTa unu 3arybata He ce Kopurmpa ¢ pasxoguTe no caenkara, Kouto ce
oTYMTaT KaTo TeKyLlum pasxoan. MbpBoHayYanHaTa oueHka Ha TbProBCKUTE B3eMaHUSA, KOUTO
He cCbObpXKaT CblUeCTBEH (OMHAHCOB KOMMOHEHT npeAcTaBnsiBa LeHaTa Ha caenkaTa
cbrnacHo MCoO 15.
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B 3aBMCMMOCT OT Ha4YMHa Ha nocneaBallo OTYMTaHe, (*)VIHaHCOBI/ITe aKTnBKU ce KJ'IaCI/ICbVILl,I/IpaT
B €4Ha OT ClieaHUTe KaTteropmn:

e  [ObITOBU MHCTPYMEHTU MO aMOpTM3npaHa CTOMHOCT;
hMHaHCOBM aKTVBW NO CNpaBeiMBa CTOMHOCT Npe3 nevanbtarta nnuv 3arybara;

e (bMHaHCOBW aKTVMBW MO CnpaBeAnMBa CTOMHOCT Npe3 Apyr BceobxBaTeH JOX04 C UMK
6e3 peknacudukauus B nedyandarta unu sarybarta B 3aBUCMMOCT Aanu ca AbIroBy Unn
KanuTanoBu MHCTPYMEHTW.

Knacudpmkaumsita Ha duHaHCOBUTE akTMBM ce onpedend Ha Gasata Ha cregHute gBe
ycroBus:

e OU3HecC MOOENbT Ha Iﬂ,py)i(eCTBOTO 3a ynpasreHune Ha (bVIHaHCOBI/ITe aKTUBU,
e XapPaKTEepPUCTUKUTE Ha OOroBOPHUTE NMNapun4Hn NOTOLN Ha cblechosvm aKTUB.

Bcuukm npuxoam n pasxoan, CBbp3aHM C (PUHAHCOBUTE akTMBM, KOMTO ca MNpuU3HaTU B
neyan6ata n 3arybaTta, ce BKMOYBAT BbB MOMIOXKUTENHU WM OTpUUATENHM pasnuku C
bUHAHCOBM MHCTPYMEHTU B CaMOCTOSTENHUA OTYeT 3a neyanbata wnu 3arybarta v apyrus
BceoOxBaTeH goxo[.

4.15.3. NocneaBawo oueHABaHe Ha (hHAHCOBUTE aKTUBU
PuHaAHCOBM aKTUBMU NO aMOPTMU3MpPaHa CTOMHOCT

durHaHCOBWTE aKTMBK Ce OLeHABAT N0 aMOpPTU3NpaHa CTOMHOCT, ako akTUBUTE U3NbIHABAT
cregHnUTe KpUTepunM U He ca onpeaeneHn 3a oueHsiBaHe Mo crnpaBenivBa CTOMHOCT npes
nevyan6aTa u 3arybara:

e [pPYXecTBOTO ynpaBIsiBa akTUBUTE B pamkuTe Ha Gu3Hec mogen, 4vsaTo Len e da
AbPXK bMHAHCOBUTE aKkTUBK M Aa CbbMpa TEXHWUTE LOrOBOPHM NapUYHM NOTOLM;

e CbINACHO JOrOBOPHUTE YCINOBUS HAa (DUHAHCOBWS aKTUB Ha KOHKPETHM AaTh Bb3HMKBAT
napuvyHM NOTOLUM, KOUTO Ca eOQMHCTBEHO MrallaHus Mo rMaBHULA U JMXBa BbPXY
HemnoraceHaTa cymMa Ha rnmaBHuUaTa.

Tasu kaTteropus BKIOYBa HedepuBaTUBHM (PUHAHCOBM aKTUBW KaTo 3aeMU U B3eMaHus C
dukcnpaHm unu onpedenvMu nnailaHusi, KOUTO He ce KOTUpaT Ha akTuBeH nasap. Cnepg
MbpBOHAYaNHOTO NPU3HaBaHe Te Ce OLeHsABaT N0 aMopTU3MpaHa CTOMHOCT C M3MOoM3BaHe Ha
MeToaa Ha edpekTMBHaTa Nuxea. [JUCKOHTUPaHe He Cce N3BBLPLLBA, KOraTo ePeKkTbT OT HEro €
HecbLlecTBeH. [pyXecTBOTO knacuduumpa B Tasn KaTeropus napute u napudHuTe
€KBUBAIEHTW, TbProBCKATE W OPYrY (PUHAHCOBM B3EMaHWS, KAKTO U PErMCTPUPaHM Ha
©opcara obnurauumw.

e TbproBcku B3emMaHus

TbproBcknTe B3eMaHus ca CyMWU, ObIDKMMU OT KIMEHTU 3a NpoAadeHun CTOKUM UM YCIyrw,
M3BbPLUEHN B OOMYaMHUA X04 Ha cTonaHckaTa genHocT. OOMKHOBEHO Te ce AbikaT 3a
ypexaaHe B KpaTbK CPOK M crefoBaTenHo ca knacuduumpaHi KaTo Tekywm. TbproBckute
B3eMaHus ce Npu3HaBaT MbpBOHAYarHo B pa3mep Ha 6e3yCnoBHOTO Bb3HarpaXxaeHme, OCBeH
aKo CbAbpXKaT 3HAYUTENHN KOMMOHEHTU Ha PUHAHCUpaHe. [py>KeCTBOTO ObPKM ThbProBCKUTE
B3eMaHus ¢ Lien cbbupaHe Ha JOrOBOPHUTE NapuYHM NOTOLM U CNegoBaTeNHO ' OLleHsIBaA MO
amMopTu3npaHa CTOMHOCT, KaTo M3non3sa Metoga Ha edbekTnBHaTa nuxea. [JINCKOHTUpaHe He
Ce N3BbPLIBA, KOraTo ePeKTbT OT HETO € HECBLLUECTBEH.

PuHaHCOBM aKTUBMU NO cnpaBeasiMBa CTOMHOCT npe3 nevyanbarta unm 3ary6ara

®durHaAHCOBM aKTMBK, 3a KOUTO HEe € Npuroxmm OmusHec mopen ,AbpXaHu 3a cbOupaHe Ha
OOroOBOPHUTE MapuyHu notoum* mnum 6musHec mogen ,AbpXaHu 3a cbbupaHe u npogaxba“,
KakTo 1 (PMHaAHCOBW aKTMBW, YUNTO LOrOBOPHU NAPUYHM NOTOLM HE Ca €AMHCTBEHO NnallaHus
Ha rnaBHUUa 1 NMMXBKU, Ce OTYUTAT MO crpaBennMBa CTOMHOCT Npes nevyanbaTa unu 3arybara.
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MpomeHuTE B chnpaBeanvBaTa CTOMHOCT Ha akTUBUTE B Tasu KaTeropus ce oTpassBaT B
neyan6ara u 3ary6ata. CnpaeeanveaTa CTOMHOCT Ha (PMHaHCOBUTE aKTUBM B Ta3n KaTeropus
ce onpenens Ypes3 KOTUPaHWN LIeHN Ha akTUBEH Nasap Wnu 4Ypes3 MU3nor3BaHe Ha TEXHUKU 3a
oLieHsiBaHe, B Criyyal Ye HiMa akTMBEH nasap.

drHaHCOBM aKTUBM NO cnpaBeAnMBa CTOMHOCT Npes3 Apyr BceobxBaTeH [oxon

[pyXecTBOTO OTYNTa (PMHAHCOBMTE aKTMBM NO CripaBeasIMBa CTOMHOCT B Apyr BceobxBaTeH
[10X0[, aKo aKTUBW Te OTroBapsAT Ha CreaHUTe YCroBUS:

e [lpyxecTBOTO ynpaBnsiea akTUBUTE B paMKuTe Ha OGU3HeC Mogern, YMsaTo uen e aa
AbpPXN OUHAHCOBUTE aKTMBK, 3a Aa CbOMpa AOroBOPHM MapUYHM MOTOLM M Aa M
npogaea; u

e CbrnacHo [OroBOpHUTE YCNOBUS Ha (UHAHCOBUS aKTMB Ha KOHKPETHM AaTu
Bb3HMKBAT Napu4HM NOTOLM, KOUTO Ca €AMHCTBEHO NNallaHns Ha rmaBHULA U NTUXBU
BbPXY HenoraceHaTa cyma Ha rnasHuiuaTa.

drnHaHCOBN aKTUBK NO cnpaseninea CTOWHOCT npes apyr BCceoOxBaTeH [0XOo 4 BKIo4BarT:

o KanuTtanoBu LEHHWU KHMXa, KOUTO He Ca ObpKaHWU 3a TbPryBaHe U KOUTO APY>KECTBOTO
HEOTMEeHMMO e un3bpano npu NbpBOHAYaNHO npu3HaBaHe, Aa MNpu3Hae B Tasu
KaTeropwms.

e [1bnroBu LEHHWN KHUXa, MPU KOUTO LOrOBOPHUTE NapvyHU NOTOLM ca camMo rmaBHuUA
N NUXBK, U LenTa Ha Bu3Hec moaena Ha APYXeCTBOTO 3a AbpKaHe Ce MOCTUra Kakto
ype3 cbbOuMpaHe Ha [OroBOPHM NapWYHM NOTOUM, Taka W 4pe3 npogaxba Ha
doMHaHCOBUTE aKTUBW.

Mpn ocBoBOXOABaHETO OT KanuTanoBU MHCTPYMEHTU OT Tasu KaTeropusi BCAKa CTOMHOCT,
oTyeTeHa B [MPEOLIEHbYHUA pPEe3epB Ha WHCTPYMEHTWTe ce npeknacuduumpa B
HepasnpeaeneHarta neyan6a.

Mpn ocBobOOXAaBaHETO OT AbLMFOBM WHCTPYMEHTW OT Ta3n KaTeropusi Bcska CTOMHOCT,
OTYeTEeHa B NPEOLIEHBYHUSA Pe3epPB Ha MHCTPYMEHTUTE ce npeknacuduumnpa B nevanbaTa unm
3arybaTta 3a nepuoga.

4.15.4. O6e3ueHKa Ha puHAHCOBUTE aKTUBMU

M3nckBaHus 3a obesueHka cbrnacHo MC®O 9, usnonaeat nHdopMaumsi, OpueHTUpaHa Kbm
ObaeweTo, 3a Aa NPU3HaAAT OYaKBaHUTE KPeauMTHW 3arybu — moaenbT 3a ,04akBaHUTe
KpeauTHu 3aryoun®.

NHCTpyMeHTUTE, KOUTO NonagaTt B 06xBaTa Ha U3NCKBaHWUATa Ha CTaHA4apTa, BKIoYBaT 3aemMu
W OpyrM ObnAroBu (PMHAHCOBM aKTUBW, OLEHSIBAHM MO amMopTM3WpaHa CTOMHOCT U Mo
cnpaBegnMBa CTOMHOCT Npe3 Opyr BceobOxBaTeH [O0X0nd, TbProBCKM B3EMaHWUsi, KakTo M
KPEAUTHU aHTaXXUMEHTU U HSIKOW OroBopu 3a hMHaHCOBa rapaHumst (Mpu eMUTeHTa), KOUTo
He ce oT4MTaT No cnpaBeasvBa CTOMHOCT nNpe3 nevanbara wunu 3arybaTa.

MNpu3HaBaHeTO Ha KpeaWTHW 3arybu He 3aBWCKM OT HACTbMBAHETO Ha CbOWTME C KpeauTHa
3aryba. Bmecto ToBa [pyXecTBOTO pasrnexzaa Mo-LUMPOK CNekTbp OT MHopMauus npu
OLleHKaTa Ha KpeQUTHUSI PUCK U OLleHABAHETO Ha O4aKBaHUTE KPeAUTHU 3arybu, BKIIOYUTENHO
MUHaNM cbOUTUSI, TEKYLLM YCIOBKMS, pa3yMHU U MO bpXKaLLM NPOrHO3W, KOUTO BIUSAT BbPXY
ovYakBaHaTa CbOMpaeMocT Ha ObaeLLMTe NapuyHM NOTOLM Ha UHCTPYMEHTA.

Mpv npunaraHeTo Ha Tasu MOAXOA, HacoyeH KbM ObaelleTo, ce MpaBu pasrpaHUyYeHue
mMexay:

e  (PVMHAHCOBU MHCTPYMEHTU, YNETO KPEAUTHOTO Ka4eCTBO HE Ce € BIIOLLMIIO 3HAYNTENHO
CNPSIMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HaBaHe UMM UMAT HUCBK KPeaAUTEH PUCK
(Paza 1) m
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e  (PMHAHCOBM MHCTPYMEHTMU, YNETO KPEeOMUTHOTO Ka4eCTBO Ce € BOLWUMO 3HAYMTENHO
CNPSIMO MOMEHTAa Ha MbPBOHAYaNHOTO NMPM3HaBaHe UINK Ha KOUTO KPEAUTHUS PUCK He
€ Hucbk (Pa3za 2)

o ,dasza 3“ obxBawa PMHAHCOBM aKTUBU, KOUTO MMaT OOEKTMBHM OoKa3aTencrea 3a
obe3LeHKa KbM oTYeTHaTa gara.

12-mecedHn oyakBaHW KpeauTHu 3arybm ce npusHaBaT 3a MbpBaTa KaTteropus, 4oKaTo
ovakBaHuTe 3arybu 3a uenus cpok Ha OMHaHCOBUTE MHCTPYMEHTM Ce NpuU3HaBaT 3a BTopaTa
kateropusi. OuyakBaHMUTE KpeauTHW 3arybm ce onpegensit Kato pasnukara Mexgy BCUYKM
AOrOBOPHM Mapu4HM NOTOLM, KOUTO Ce AbikaT Ha [pyXeCTBOTO U NapuyHMUTE NOTOLM, KOUTO
TS AEACTBUTENHO O4YakBa Ada nonyudn (,napuyeH Hegoctur'). Tasu pasnuka € AUCKOHTUpaHa
Nno MbpBOHaYanNHUA eEeKTUBEH NIMXBEH MPOLEHT (MN C KOpUrMpaHusi CpsIMO KPeauTHUS
pUCK ePeKTUBEH NNXBEH MPOLIEHT).

[pyxecTBOTO npoab/kaBa [f[a creaBa cyeToBO4HAaTa NOMUTMKA MO OTHOLIEHME Ha
d1HaHcoBUTE akTUBWK, Bb3npueTa npe3 2022 r. n BkA4YBa AOMbIIHEH Mogen 3a hopMmupaHe
Ha oOyYakBaHWTe KpedWTHW 3arybu Ha [OpYyXecTBOTO, KaTo Ce OCHOBaBa Ha MpueTtu
o6e3neyeHnsi, OTYHETEHN MAPUYHM MOTOUM U AOMbIHEHA AeUHMLMA 3a Heu3nbiHeHne. 3a
Aa onpegenyv pucKbT OT HEu3nbiHEHWEe M Aa NPOMEHM CYEeTOBOAHAaTa CWU MONUTUKA,
OpyxectBoTO wM3non3ea Hacokute Ha Pernament (EC) Ne 575/2013 wu Hacoku
EBA/GL/2016/07 OTHOCHO npunaraHeTo Ha onpedeneHneTo 3a HEeU3MbIiIHEHME CbrNacHo
yneH 178 ot PernameHt (EC) Ne 575/2013, npunara geduHuUMA 38 HEU3NBIHEHU € B
CbOTBETCTBUE C onpeaeneHneTo Ha Esponenckna baHkoB Opran (EBO) 3a HeobcnyxBaHa
ekcnosmumsa. CyetoBogHaTa AeUHULMS 3a HEM3NbSIHEHME € B CbOTBETCTBME C Tasw,
N3non3BaHa 3a LenuTe Ha ynpaBfeHne Ha KpeanTHUS PUCK N BbTPELUHOTO My AOKNaZBaHe.

drHaHCOB aKTMB ce cyMTa 3a KpeanTHO o0e3LeHeH, KoraTto ca HaCTbNUIM €4HO Uy NoBeYe
CbOUTKSA, KOUTO UMAT HETaTUBHO BNUAHNE BbpPXy O4YakBaHUTE Oboewm napun4Hun notoun no
Ta3n eKCno3nuun4:

o 3aemaTenaT usnNuTBa CbLECTBEHN (PUHAHCOBM 3aTPYAHEHNS U € B HEBB3MOXHOCT 3a
na3nnawaHe Ha 3agbinkeHusiTa cun 6e3 peanusaums Ha obesneyeHusTa, HE3aBUCUMO
OT HaNM4YMEeTO Ha NPOCPOYEHN CYMUN U OHM B NpocpoUmne

e Hanuue e HapylweHue Ha [oroBopa, KaTto eKkcrnosvuusta e kaTteropumsumpaHa ,B
HenanbJiHeHne"

e [lpyXecTBOTO, MO MKOHOMUYECKN UM AOTOBOPHU NPUYMHN, CBBP3aHN CbC BIIOLLIEHOTO
OMHAHCOBO CbLCTOSAAHME HAa KOHTpareHTa, € NpeaoCcTaBUIIO OTCTBLIKM, KOUTO He Ou
Hanpasuno npu gpyru obctoaTencTea

o Vima BepoATHOCT KpeauTononyyaTens ga uanagHe B HECbCTOATENHOCT.

I'Iperne,u,bT Ha MHOUKATOpUTE U OLEHKaTa Ha eKcno3nuunte ce n3BbpLiBa Ha TpUumMeceyHa
0asa, a cCboTBETHUTE pelweHna ce B3emMmaTt OT pbKOBOACTBOTO HaA ,D,py)KeCTBOTO.

Ob6esueHkaTa Ha (puHaHcoBuTe akTuBmM BbB Pasa 1 ce kankynupa Ha 6asa Ha ,04akBaHu
KpeauTHu 3arybu 3a 12 meceua”, a 3a pyHaHcoBuTe akTnem BbB Pasa 2 n dasa 3 — Ha 6asa
Ha ,04MaKBaHW KpeauTHU 3arybu 3a uenusa cpok Ha omHaHCcoBMKS akTnB”. PUHAHCOBUTE akTUBMU
BbB Pa3a 3 ce cumTaT 3a aKTUBM C 0OEKTMBHO J0Ka3aTEeNICTBO 3a 0b0e3LeHKa.

3a uenute Ha ycTaHoBsiBaHe Ha obesueHkaTa no duHaHCOBWUTE akTuBW, [pyecTBOTO
npunara MoAenu 3a u34ncrnsiBaHe Ha OYakBaHWUTE KPeauTHU 3arybu Ha uHamemayandHa 6asa.
MopenuTe 3a o6esleHka Ha UHAMBUAOYaANHO OLEHsIBaHWUTE (PMHAHCOBM aKTMBM ce npunaraTt
3a ObAroBM (OUHAHCOBW aKTUBW, KOUTO MPEACTaBrsiBaT NpedoCTaBeHu 3aeMu C YHUKanHu
XapaKTepUCTUKN, HE3aBUCUMO OT TEXHUSA pasmep.

Mopenute 3a obGesleHka Ha WHOMBWUAYanHO OLEHsIBaHWTE eKcrnosuumu ce GasupaTt Ha
AVCKOHTUpaHUTE NapuvyHM MOTOLM W OTpassBaT OvYaKBaHUSTA 3a peannsmpaHuTe napuyHu
noToLM, BKIMHOYBALLM U HanMyHaTa pasyMHa U aprymMeHTMpaHa MHdopMauums, 4ocTbrHa 6e3
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M3BbpLIBaHE Ha W3NUWHN pa3xoan Winm YyCcunumsa, KOATO Kacae 6'b£l,eLLI,VI cbouTms
/BKNIOYNTENHO U MaKpPOUKOHOMUNYECKU I'IpOFHO3VI/.

MopenbT 3a o6e3ueHka Ha MHaHCOBM akTMBM € BasupaH Ha onpedensHe Ha CTOMHOCTU 3a
BEPOATHOCT OT HeuanbriHeHne (PD) u 3ary6a npu HenanbnHeHne (LGD) 3a BCEKM KONEKTUBHO
OLleHsIBaH aKTuB, NpW npunaraHe Ha amopTusnpaHe ¢ epektuBHUA nuxseH npoueHT (EIR) npu
N34nCrieHMe Ha oYakBaHaTa ekcrnosuumsi npu HeuanbiHeHne (EAD).

[pyxectBoTO npu3HaBa B nedanbata wnu 3arybata - kato neyanba wnu 3aryba ot
obesueHka, pa3amepa Ha O4YakBaHUTE KpeauTHu 3arybu (Mnv obpaTHO Bb3CTaHOBSIBAHE),
Bb3HUKHaNM npes nepuoga, UsMepeHun Ypes pasnukara Mexay KopekTvBa 3a KpeanTHU 3aryom
KbM AdaTtaTta Ha nperneja v gartata Ha npeaxogHwust npernen. 3ageneHusiT KOpekTuB 3a
OvaKkBaHW KpeauTHu 3arybu ce npeactaBa B HamaneHue Ha GanaHcoBaTa CTOMHOCT Ha
dnHaHCOBUA aKTMB B OTYETa 3a (PMHAHCOBOTO CbCTOSHME.

N3uncnsisaHeTo Ha ovakBaHUTe KpeauTHU 3arybu ce onpeaens Ha 6asata Ha BEPOSTHOCTHO
npeterneHata npubnuavTenHa oueHka Ha KpeauTHUTe 3arybu npes3 O4vYakBaHUS CPOK Ha
(pVMHAHCOBUTE UHCTPYMEHTM!.

T'bpl'OBCKM n apyrun B3eMaHusA

[py>XeCTBOTO M3Mon3Ba OMPOCTEH MOAXOA MNPV ONpefensiHeTo Ha O4YakBaHWTE KpeauTHU
3arybuv Ha TbpProBCKUTE U APYrM B3emaHusl U NpusHaBa 3aryba oT obesleHka KaTo 04YakBaHu
KpeauTHW 3arybu 3a uenvs CpoK Ha B3eMaHusTa. 3aryoute npeacTaBnsiBaT OYaKBaHUST
HegoOCTUI B [OrOBOPHWTE MapWYHU MOTOUWM, KaTo Ce uMma MpeaBua Bb3MOXHOCTTA 3a
Heu3nbiHeHWe BbB BCEKM MOMEHT OT Cpoka Ha (OMHAHCOBUSI MHCTPYMEHT. [py>KeCcTBOTO
13non3Ba CBOS HATPyNaH OMNWT, BbHLUHM Nokasatenu u MHopMauns B AbNrOCPOYEH MiaH,
3a [a WM34YMCNM OYaKBaHUTE KpeauTHW 3arybu uypes aHanm3 Ha cpoyHaTa CTpykTypa Ha
B3eMaHusiTa.

4.15.5. Knacudmkaumsa n oueHsiBaHe Ha puHaHCOBUTE NacuBMU

®uHaHcoBNUTE nacuBy Ha [pyXecTBOTO BKOYBAT MOSyYeHW 3aeMu, TbProBCKM U OpYru
hbMHAHCOBM 3aQbIKEHUS.

®unHaHCOBMTE NacyBK Ce OLEeHsBaT MbpPBOHAYaNHO NoO CnpaBeAnMBa CTOMHOCT U, KbOETO €
MPUNOXMMO, Ce KOpurMpat Mo OTHOLIEHWe Ha pa3xoauTe MO cAenkata, OCBEeH ako
[pyXecTBOTO He e onpeaenuno AageH phMHaHCOB NacuB KaTo OLEHsIBaH Mo crnpaBennvea
CTOMHOCT npe3 nevanbara u 3arybara.

drnHaHcoBUTE NacuBK ce OueHsABaT NocneaBawo No amopTMsanpaHa CTOMHOCT, U3MNoM3Bankm
MeToda Ha edpeKkTUBHaATA NNXBA, C UKITKOYEHMNE Ha AepnBaTUBN U OUHAHCOBU NacuBK, KOUTO
ca onpejenieHun 3a oueHsiBaHe Mo cnpaseanmBa CTOMHOCT npe3 nevanbaTa unu 3arybaTa.

Bcuykn pasxoam CBbp3aHuM C NIMXBM U, ako € MPUIIOXKMMO, NMPOMEeHW B crpaBeanveaTa
CTOMHOCT Ha MHCTPYMEHTA, KOUTO ce oTYuTaT B neyanbata wunu 3arybara, ce BKIOYBAT BbB
pmHaHCcoBUTE pasxoam UNn UHAHCOBUTE NPUXOAON.

4.15.6. PnHaHcoBu nacmseu

duHaHcoBUTE NacuBu Ha [pyXecTBOTO BKMNOYBAT GaHKOBU 3aeMu M OBbpApadTh, ThProBCKM
N APYrv 3a4bIDKEHUS.

®duHaHCOBUTE NacuBW Ce MNpu3HaBaT, Korato CbLeCcTBYBa [JOrMOBOPHO 3afbilKeHue 3a
nnawaHe Ha Napu4YHn CyMu unum apyr oMHaHCOB akTMB Ha APYro NpeanpuaTme nnu 4oroBopHoO
3a4biKeHne 3a pasMsiHa Ha (PUHAHCOBW WHCTPYMEHTW C Opyro npeanpuatue npwu
noTeHumanHo HebrnaronpmaTHM ycnosus. Bcnykn pasxoau, CBbp3aHu C NIMXBU, U MPOMEHN B
cnpaBeanueata CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTU, ako MMa TakuBa, Ce NpusHaBaT B
neyanbaTta wnu 3arybaTa Ha crnegHuTe pefoBe ,NONOXUTENHW pasfnukM OT onepauun c
(PUHAHCOBM MWHCTPYMEHTU” unuM ,oTpuuaTernHuM pasfnuku OT ornepauum ¢ (UHaAHCOBU
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WHCTPYMEHTU” unn ,Apuxogm oT nuxsun® unu , pasxogm 3a nuxeu” nnu ,0pyrn UHaAHCOBU
pasxoau.

®duHaHCOBMTE MacMBWU Ce OLEeHsIBaT MocnefBawo No aMopTM3upaHa CTOMHOCT, KaTo ce
n3non3ea MeToAbT Ha edeKTUBHATA NMXBA, C U3KIHOYEHNE HA (PUHAHCOBWM WMHCTPYMEHTH,
ObpXaHW 3a TbpryBaHe WNM onpedeneHn 3a OueHsABaHe No crnpaBeannBa CTOWHOCT B
neyanbarta unu 3arybaTta, KOUTO Ce OLeHsiBaT Mo crpaBensimBa CTOMHOCT C OTYMTaHe Ha
npomeHnTe B nevanbata unu 3arybara.

BbaHkoBMTE 3aemMm ca B3eTM C Uen AbAFOCPOYHO nognomMaraHe Ha AeWHOCTTa Ha
OpyxecTtBoTO. Te ca oTpaseHn B CaMOCTOATESHUS OTYET 3a (PUHAHCOBOTO CbCTOAHWE Ha
[pyxecTBOTO, HETHO OT pa3xoAuTe Mo Nofly4aBaHeTo Ha 3aemuTe. PUHAHCOBU Pasxoam KaTo
npemusi, NnaTMma Npuv ypexxaaHe Ha gbrira unn obpaTtHOTO My U3KynyBaHe, U NPEKM pasxoan
no caenkata ce OTHACAT B CaMOCTOATENHMA OTYeT 3a /nevanbarta wnu 3arybarta u gpyrus
BceobxBaTeH AOXO4 Ha MpUHUMMNA Ha HayMCreHMeTo, KaTto ce M3non3sBa MeToAbT Ha
edekTMBHaTa NMXBa, U ce NpmbaBaT KbM NPEeHOocCHaTa CTOMHOCT Ha (PMHAHCOBUA MacueB 4o
CTENEHTa, B KOATO Te HE Ce ypexaaT KbM Kpasi Ha nepnoga, B KOUTO Ca Bb3HMKHAIMN.

T'prOBCKI/ITe 3abiKeHna ce npu3HaBaT MbpBOHA4YasNIHO MO HOMUWHalIHa CTOMHOCT U
Bnocnegcrtene ce oueHABaT NoO aMopTU3UpaHa CTOMHOCT, HamarieHa C nnawaHuvsa no
ypexnaHe Ha 3abJIKeHUNeTO.

OvBnaeHTUTE, NNAaTMMN Ha akUMOHEpUTE, Ce NpM3HaBaT, Korato AMBMAEHTUTE ca 0gobpeHn
Ha o6WOTO cCbOpaHMe Ha akunoHepuTe.

4.16. [JaHbuu BbpXy Aoxoaa

Pa3sxoaute 3a paHbuu, nNpusHatM B nedanbata wunu 3arybaTa, BknoyBaT cymata Ha
OTCPOYEHUTE U TEKYLLM OaHbLM, KOUTO HEe ca NPU3HATU B OpYrvs BceobXxBaTeH OOXOA MMn
AVPEKTHO B COOCTBEHUS KanuTan.

TekylnTe OaHbYHU aKTUBM W/UNU NacuBu NPeAcTaBnsaBaT Te3n 3a0biMKEHUS KbM UMK
B3eMaHWsl OT AaHbYHUTE WHCTUTYLUW, OTHACALUM Ce 3a TEKYLUM UMW NPeaxO4HU OTYETHU
nepuoau, KOMTO He ca NNaTeHN KbM AaTaTa Ha CaMOCTOSATENHUSA PUHAHCOB OTYeT. TeKkyLwusaT
[AaHbK e AbIKMM BbpXy obnaraemusi oxon, KOMTo ce pasnuyasa oT nevanbara unu sarybata
BbB (hMHaAHCOBUTE OTYeTU. M34ncnsaBaHETO Ha Tekylmsl AaHbk e 6asupaH Ha gaHbyYyHWUTE
CTaBKWN 1 Ha JaHbYHUTE 3aKOHW, KOUTO ca B CUNa KbM Kpas Ha OTYETHUS Nepuoa.

OTCpOLIeHVITe OaHbUn Cce n34vncnaBat no nacMBHMA MeTo 3a BCUYKU BpPEMEHHU pPa3rinku
mMexay OanaHcoBaTa CTOMHOCT Ha akTUBUTE M MNacMBUTE W TsXHaTa AJaHb4yHa OCHOBaA.
OTcpoqu OJaHbK He ce npeasmxana npu NnbLpBoHa4YasIHOTO Npmn3HaBaHe Ha akKTuB UJ1N Nacus,
OCBEH aKO CbOTBETHATA TpaH3aKUMA HEe 3acdra gaHb4HaTa UM c4eToBogHaTa nedanoa.

OTCpOLIeHVITe OJaHb4YHN aKTUBU N NacuBMN He Ce OUCKOHTUpaT. I'IpV| TAXHOTO U34UCIeHne ce
n3nona3eaTt AaHb4YHM CTaBKW, KOUTO Ce ovyakBa ga bbaaTr npunoxmmm 3a nepmoga Ha
peannsaunata um, npun ycrioeme 4e 1e ca Bres3nn B cuia unm e CUrypHo, 4e e Brie3Hart B
cuna, KbM Kpad Ha OTY4eTHUA nepunoa.

OTcpoyeHnTe AaHbYHM NAcuBK ce Npu3HaBaT B MbJIEH pa3mep.

OTCcpoyeHn gaHbYHM akTUBM Ce Npu3HaBaT, CaMO ako CbLLEeCTByBa BEPOATHOCT Te Aa ObaaT
yCBOEHUN 4pe3 Obaewim obnaraemn goxogn. OTHOCHO MpeleHkaTa Ha PbKOBOACTBOTO 3a
BEPOATHOCTTA 3a Bb3HWKBAHE Ha OGbaewm obnaraemy goxoau, Ypes KOUTO Aa ce YCBOAT
OTCPOYEHM SaHBYHN aKTUBU, BUXKTE NOACHEHne 4.21.

OTchqum OaHbYHN aKTMBMU N NacuMBuU Ce KOMNeHcupaTt, caMO Korato D,py)KeCTBOTO nma
npaBo M HamMepeHne Oa KOMMEeHCupa TeKywunte OaHb4yHWU aKTuBu UM nacuBu OT CblUaTa
OaHb4yHA MHCTUTYLUA.
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MpomMsiHaTa B OTCPOYEHUTE OAHBYHW aKTUBM UMM MAcMBU ce NpuU3HaBa KaToO KOMMOHEHT OT
AaHbYHUSI NPUXOA UK pa3xof B nevanbarta unm 3arybata, OCBEH ako Te He ca CBbpP3BaHU C
nosuuun, NpuUsHaTH B Apyrus BceobxsaTeH [oXon Ui AMPEKTHO B COBCTBEHMS KanuTarn, npu
KOETO CbOTBETHUSIT OTCPOYEH AaHbK Ce Mpu3HaBa B Opyrnsi BceobxBaTeH OoXxod WIu B
cobcTBeHUs KanuTan.

4.17. TMapu 1 napu4HN eKBUBANEHTU

MapnTe u napuvyHUTE EKBUBANEHTU Ce CbCTOSAT OT HaNM4YHUTE napu B OpoKr, Mapu4Hu
cpeqcTtea no 6aHKOBM CMETKMU U BE3CPOYHU SENO3UTH.

4.18. CoOcTBeH KanuTarn, pe3epBu U NNawaHusi Ha AUBUOEHTHU

AKUMOHEPHUAT KanuTan Ha [IpyxecTBOTO OTpa3siBa HOMUHaNHaTa CTOMHOCT Ha EMUTUPaHKTE
aKuuu.

npeMVIIZHI/IFIT pe3epB BKI4Ba npemMuun, nomnydeHn npm eMnTnpaHe Ha cobcTBeH KanuTan.
Bcuukn pas3xoaun no caernku, CBbp3aHn C eMUTUPaAHE Ha akuuKn, ca npucnagHat oT BHECEHUA
KanuTtarn.

Opyrute pesepBuM ca opmMupaHy Ha 6Gasa W3UCKBaHMSITA Ha TbProBCKUS 3aKOH 3a
dhopmupaHe Ha 3aKOHOBU pe3epBM.

Hepasnpegenenata nedanba BkAO4YBaA HaTpynaHMTe nedanbu M HENOKpUTU 3arybu oT
MUHanNn nepvoau.

Bcuukn TPaH3akuunm CbC cobcTBEHULUUTE Ha ,D,py)l(eCTBOTO ca npeacraBeHM OTAEeNMHO B
CaMOCTOSITENHMS OTYET 3a COOCTBEHMS KanuTarn.

4.19. T[leHCUOHHU N KPaTKOCPOUYHU Bb3HarpaXxaeHusi Ha CryXXutenurte

[py>XeCTBOTO OTYMTa KPATKOCPOYHM 3abIMPKEHMS MO KOMMEHCUPYEMW OTMYCKM, Bb3HUKHANM
nopaav HeM3non3eaH nnaTeH rofuLLeH OTMyCK B Crly4auTe, B KOMTO ce o4akBa Toil Aa 6baat
nonaeaH B paMKkuTe Ha 12 Meceua crieq Aatata Ha OTYeTHUSI nepuop, Npe3 KOWTO HaeTuTe
nmua ca NonoXunu Tpyda, CBbp3aH C Te3u oTnycku. KpaTKoCpouHWUTe 3agbilKeHWUst KbM
nepcoHana BKnYBaT HagHMULUM, 3annaT U CoLManHn OCUrypoBKMU.

CbrnacHo u3nckBaHuWATa Ha Komekca Ha Tpyga npu npekpatsBaHe Ha TPyAoOBOTO
NpaBOOTHOLLUEHWE, cried KaTo CNyXWUTENAT e Npuaobun npaeBo Ha NeHcus 3a ocUrypuTeneH
CTaX 1 Bb3pacT, [IpyXeCTBOTO € 3aAb/HKEeHO Aa My U3nnati obesweTeHne B pasmep A0 LecT
OpyTHM paboTHM 3annaTu.

3agbImKEHMETO, NPU3HATO B CaMOCTOSTENHUS OTYET 3a (PUHAHCOBOTO CbCTOSIHME OTHOCHO
nrnaHoBe ¢ gepHUpaHn 4oxoau, NPeacTaBnsBa HacTosiLLaTa CTOMHOCT Ha 3a4bIMKEHNETO Mo
nsnnatiaHe Ha aerH1paHn oXoaM KbM Kpasi Ha OTYETHUA Nepuo/, BKIoYBaLLa KopekuumTe
3a HENpU3HaTK akTIoepCcku nevyanodu unm sarybm 1 pasxoam 3a U3BbPLUEHN YCNYTI.

PbtkoBoACTBOTO Ha [pyXeCcTBOTO OLEeHsIBa 3aQb/HKEHMETO NO u3nnawlaHe Ha geduHMpaHn
00X0OM BeAHBbXX rOAULLHO C MOMOLLTa Ha He3aBucum akTioep. OueHKaTa Ha 3aabiKeHndaTa e
©asnpaHa Ha CcTaHOapTHWU NPOLEHTU Ha nHdNaumsTa, odakBaHa NPOMsiIHA Ha BEPOSTHOCT 3a
OTTErnsiHe U CMbPTHOCT. bbaewm yBenuyeHnss Ha 3annaTtuTe CbwWO Ce B3emaT MoA
BHMMaHKe. [InckoHTOBUTE (haKkTopu ce onpeaensaT KbM Kpasi Ha BCAKa roguHa KaTto ce B3vma
npensua 4OX0OHOCTTa Ha AbPXKaBHM LLEHHM KHUXKA.

AkTIoepckmnTe nevandbu nnu 3arybu ce npmusHaeaTt B Apyrns BceobxBaTeH JOXOA.

Pasxognte 3a nuxBu, CBbP3aHM C TMEHCUOHHUTE 3aObJDKEHMsl, Ca BKIOYEHUM B
camMoCTOATENHMS OTYeT 3a nedvanbata unu 3arybata n gpyrus BceobxBaTeH A4oxon Ha pea
.Pasxogn 3a nuxeun’. Bcuuknm gpyrm pasxogu, CBbp3aHM C pasxogu 3a MEHCUOHHWU
Bb3HarpaxgeHnsa Ha Criykutenure, ca BKIloYeHUn B ,Pasxoaun 3a onepaTuBHa OENHOCT .
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KpaTkocpoyHUTE OOXOAM Ha CRYXUTEnuTe, BKIOYUTENHO W NoriaraeMute ce OTMyCKu, ca
BKITIIOYEHW B TEKYLLUTE NacuBu Ha pes ,l[TeHCMOHHK 1 OpYrv 3a0bimKeHUs KbM nepcoHana” no
HEeANCKOHTMpPaHa CTOMHOCT, KoATO [py»KeCcTBOTO 04akBa Aga usnnaTtu.

4.20. TlpoBu3uK, yCIIOBHU NacUBU U YCINIOBHU aKTUBU

MpoBu3nMnTe ce Npu3HaBaT, Korato MMa BEPOSITHOCT CeralHu 3aObiDKeHUs B pesyntaT oT
MUHanNo cbbuTue ga AoBedaT A0 M3XOAsL, MOTOK Ha pecypcu oT [pyKecTBOTO M Moxe Aa
ObAe HanpaBeHa HadeXxaHa OLieHKa Ha cyMaTa Ha 3a4bimKeHMeTo. Bb3MOXHO e cpoYHocTTa
UM cymMaTa Ha U3XOAsAWMA NapuyeH MoTok Aa € HecurypHa. CerawHo 3agbimKeHue ce
nopaxga OT HanM4MeTo Ha NPaBHO UM KOHCTPYKTUBHO 3a4bJKEHVE BCreaCcTBE HAa MUHanNu
cbbouTtnsa. MpoBusmMnTe 3a NPecTpykTypupaHe ce Npu3HaBaT camMo ako e paspaboTeH u
NPUNOXeH noapobeH dhopmaneH nnaH 3a NPecTpyKTypupaHe Ui pbKoBOACTBOTO € 06ABUII0
OCHOBHWTE MOMEHTM Ha NIaHa 3a NPeCcTPYKTypupaHe npeg Tesn, KouTo Guxa Gunm aacerHanmu.
MpoBu3un 3a 6baeLm 3arybu oT AeiHOCTTa He ce Npu3HaBsar.

CymarTa, KosITO ce npu3HaBa KaTo NpoBu3us, ce usdncnsea Ha 6a3a Hal-HagexaHaTa oueHka
Ha pasxoauTe, HeobxoauMM 3a ypexaaHe Ha cerawHo 3adbIPKEHNE KbM Kpasi Ha OTYETHUS
nepvon, KaTo ce B3emaT npeaBu PUCKOBETE U HECUIYPHOCTTA, CBbP3aHM CbC CEraliHOTO
3agbmkeHne. Korato cbliecTByBaT peauua NoAoOOHWM  3agQbidkeHusl, BeposiTHaTa
HeobX0AMMOCT OT U3X0AsLL NOTOK 3a NoracsiBaHe Ha 3abiMKEHWETO ce onpeaerns, KaTo ce
oTyeTe rpynaTa Ha 3agbiikeHusTa kaTo usno. MpoBu3nnTe ce AMCKOHTUPAT, KoraTo edpeKkTbT
OT BPEMEBUTE Pa3NNKN B CTOMHOCTTA Ha NapuTe e 3HaYUTENEH.

OGesLeTeHns OT TPETU NULA BbB Bpb3ka C AafeHO 3adbIHKeHne, 3a KoUTo [pyecTBoTo e
CUrypHa, Ye Lie nory4u, ce Npu3HaBaT KaTo OTAENEeH akTMB. TO3U akTMB MOXe U [ia He HaaBu-
LLaBa CTOMHOCTTA Ha CbOTBETHATa NPOBU3MSA.

MpoBu3nnTe ce npepasrnexgaT KbM Kpasi Ha BCEKM OTYETEH Nepuoa U CTOMHOCTTa UM ce
Kopurnpa, 3a ga ce otpasu Han-gobparta npubnmanTenHa oueHKa.

B cnyyante, B KOUTO Ce cuuTa, Ye e Marko BEpPOSTHO [a Bb3HWKHE M3XOAsl MOTOK Ha
MKOHOMWYECKN pecypcy B pesynTaT Ha TeKylwo 3adblhKeHWe, nacue He ce Npu3HaBsa.
YcnoBHUTE NacvBu criefBa fa ce oLeHsiBaT Nnocneasallo rno no-Bucokata CTOMHOCT Mexay
onucaHaTa Mno-rope cpaBHVMMa NPOBU3US U MbpPBOHAYaNHO npusHataTa cyma, HamarneHa c
HaTpynaHaTa amopTusauus.

BepOﬂTHVI BXoOdLn notounm Ha MKOHOMUYECKM MOsM3n, KOMTO BCE Olle He OTroBapdaT Ha
KputepunTe 3a npmn3HaBaHe Ha akTtnuB, C€ CMATAT 3a YCITOBHU aKTUBU.

4.21. 3HauyMmn npeueHKM Ha pPBHKOBOACTBOTO MNpU MnpunaraHe Ha cyeToBoAHaTa
nonuTukKa

3HaunMnTe NpeLeHKn Ha PbKOBOACTBOTO MPW NpunaraHeTo Ha CHETOBOOHUTE MONMUTUMKM Ha
[pyxecTBOTO, KOUTO OKa3BaT HaW-CbLLECTBEHO BIMSHME BbpXY (PMHAHCOBUTE OTYETU, ca
onucaHn no-gony. OCHOBHUTE W3TOYHMLM HA HECUrypHOCT Mpu W3MOM3BaHETO Ha
NpPUONU3NTENHUTE CHETOBOAHM OLIEHKM ca OnnucaHn B NnosicHeHune 4.22.

PHKOBOACTBOTO OCHOBaBa CBOWUTE MPELIEHKW, OLEHKM U MPEeanonoXeHUs Ha UCTOpUYecKus
ONMUT M Ha ApYrn pasnuyHu akTopw, BKIHOYMTENHO OYaKBaHUsITa 3a Obaewm cbbutus, 3a
KOMTO PBbKOBOACTBOTO CMSITA, Ye ca pasyMHM Npu gageHuTe obecToaTenctsa. [MonydyeHute
CYETOBOHM MPELIEHKMN M OLIEHKN PAOKO LLE Ce paBHABAT Ha CBbP3aHNTE C TAX AeNCTBUTENHM
pesyntatu. [NpeueHKknTe, OLUEHKUTE U NPeanosioXeHnUsITa, KOMTO UMaT 3HaYUTeneH puck aa
AoBenaTt [0 CbllleCTBEHa KOpekuus Ha 6anaHcoBMTE CTOMHOCTM Ha akTUBUTE U nacusBuTe
npes crnenpallaTa pMHaHCOBa rofguHa, ca pasrneaaHun no-gony.
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4.21.1. OTCpOYeHU AaHBYHN aKTUBMU

OueHkaTa Ha BEpPOATHOCTTA 3a Obaelum obnaraemm 4OXO4M 3a YCBOSIBAHETO Ha OTCPOYEHU
JaHbYyHM aKTUBKM ce Oasupa Ha nocnegHata ogobpeHa OHOMKETHA MPOrHo3a, KopuriupaHa
OTHOCHO 3Ha4MMM Heobnaraemu nNpuMxoau M pasxoan U crneumduyHU OrpaHuYeHns 3a
npeHacsHe Ha HeW3nosf3BaHM JaHbuyHW 3arybu unu kpeguTtn. AKO HagexgHa nporHosa 3a
obnaraem goxoA npeanornara BEPOSITHOTO U3MOM3BaHe Ha OTCPOYEH AaHbYeH akTMB 0COBEHO
B Crydau, KoraTo aKTMBbT MOXe Ada ce ynotpebu 6e3 BpemMeBO orpaHuyeHue, Toraea
OTCPOYEHMAT JaHbYEH aKTUB Ce Npu3HaBa u3usano. NpusHaBaHETO Ha OTCPOYEHM AaHBYHMU
aKTUBW, KOWUTO MoAfiexaTr Ha onpegerieHn npaBHW UM MKOHOMWYECKN OrpaHuyeHust unm
HECUrypHOCT, Ce npeLeHsaBa OT PbKOBOACTBOTO 3a BCEKW OTAerneH crnydvan Ha 6asarta Ha
cneundunyHnTe daktn n obcroaTencraa.

4.21.2. 0 bNroBu UHCTPYMEHTU, OLlEHABaAHM NO aMOpTMU3MpaHa CTOUHOCT

AHanNU3bT U HAMEePEHUsITa Ha PbKOBOACTBOTO Ca NOTBbPAEHN OT GU3HEC MOJerna Ha AbpxXaHe
Ha [ObMrOBUTE WHCTPYMEHTM, KOWTO OTroBapsAT Ha W3UCKBaHUATA 3a MorfyyaBaHe Ha
nnawaHua eauHCTBEHO Ha rMaBHULA U NUXBU U AbpXKaHe Ha aKkTUBUTe A0 cbOupaHeTo Ha
[IOrOBOPEHNTE MapuyHK NOTOLM OT obnuraumMmTe, KOMTO ca KnacuduumpaHy Kato OAbNrosu
WHCTPYMEHTU, OLEHABaHM MO amMopTU3MpaHa CTOMHOCT. ToBa pelueHune e CbobpaseHo C
TeKkyllaTta NMKBUOHOCT M KanuTana Ha [pyXecTBoTo.

4.21.3. KoHTposn BbpXy AbLEpPHU ApyXecTBa

B nosicHeHne 7 e onucaHo, ve LleHTpanHa KoonepatmeHa BbaHnka AL, 3AL Apwmeel wu
Mpoy4yBaHe 1 gobmB Ha HedT u ra3 ALl ca oblLUepHM NpeanpusiTie Ha [py>KeCcTBOTO BbPEKN
Yye TO npuTexasa npsko nog 50% oT npaBaTta Ha rnac BbB BCAKO €4HO OT TSX, HO HENPSAKO
KOHTPOMbT BbB BCAKO €dHO OT nocodeHuTe e Hag 50%. Mo cunata Ha goroeop 3a
npexebpnisiHe Ha KoHTpon [pyxecTtBoTO ynpaxHsBa 86,27% koHTpon Bbpxy AO
WuBecTuumnorHHa KoonepatmsHa baHka B pa3mep Ha 86,27 %.

4.22. HecurypHOCT Ha C4ETOBOAHUTE NPUOIIN3NTENHU OLIEHKN

Mpy M3roTBSIHETO Ha CaMOCTOATENHWUA (PMHAHCOB OTYET PBLKOBOACTBOTO NpaBu peavua
NpeanonoXeHns!, OLLEHKN U O0MNYyCKaHWsi OTHOCHO MPU3HABaAHETO U OLIEHSIBAHETO Ha aKTUBM,
nacuBm, MPUXOAMN N pasxoaum.

HenctButenHnte pe3yntath mMoraTt ga ce pasnunyaBaTt OT NpeanofioXXeHuATa, OLUEHKUTE U
aoonyckaHudaTa Ha pbkoBOACTBOTO WM B pedkn cCnydYam CbOTBETCTBAT HaNbJ/IHO Ha
npenBapuUTesniHoO OUeHeHUTe pe3yntaTu.

Mpn M3roTBAHETO Ha NPeACTaBEHUSA CaMOCTOSATENEH (PUHAHCOB OTYET 3HAYNUMUTE MPELIEHKN
Ha PbKOBOACTBOTO MpW MpuraraHeTo Ha CYETOBOAHMTE MNONUTUKM Ha [pyXecTBOTO W
OCHOBHUTE W3TOYHMLM HA HECUTYPHOCT Ha CYETOBOAHWUTE NPUOMM3UTENHU OLIEHKU He ce
pasnuyaBaT OT TE3W, ONOBECTEHM B roauHNA (OMHAHCOB OTYET Ha [pyKecTBOTO KbM 31
nekempun 2024 r.

NHdopmMaLmnss OTHOCHO CbLLECTBEHUTE MNPEANONOXKEHUS, OLEHKM M [OOMyCKaHUsl, KOUTO
OKa3BaT Hal-3HAYUTENHO BMUSIHUE BbpPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTUBW, NacvBM,
NpuUXoam 1 pa3xoaum e npeactaBeHa no-4ony.

4.22.1. O6e3ueHKa Ha AbLEPHU ApyXecTBa

3a 3aryba oT obe3ueHka ce npusHaBa cymaTa, C KOATO GanaHcoBaTa CTOMHOCT Ha fafeH
aKTMB WM eauHuua, reHepupaiia napudHM MoTouW, NpeBMLIaBa Bb3CTaHOBMMATa WM
CTOMHOCT, KOATO € MO-BMCOKaTa OT crnpaBeanvMBaTa CTOMHOCT, HamarneHa c pasxoguTe no
npogaxba Ha JageH akTvB, U HeroBata CTOMHOCT B ynotpeba. 3a ga onpegenu CToMHOCTTa
B ynoTpeba, pbkoBOACTBOTO Ha [pyXeCTBOTO M3YMUCNsBa OvYakBaHMTE ObOelm napuyHu
noTouM 3a BCska eauHuua, reHepupaiia napudHuM noToun, U onpeaenst NOAXOAsLms
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ANCKOHTOB (DaKTOp C Lien KankynumpaHe Ha HacTosilata CTOMHOCT Ha Te3n NMapuyHy noTouu
(BX. nosicHeHue 4.13).

Mpn wu3uncnsiBaHe Ha ovakBaHMTE ObAeliy NapuyYHU MOTOLWM PBKOBOACTBOTO MpaBu
npeanoroXeHnss OTHOCHO 6baeLmTe napuyHy notoun. Tesm npearnonoXeHns ca CBbp3aHn C
6baewm cbouTMA U 0B6CTOATENCTBA, HAKOM OT KOMTO W3BBH KOHTpONa Ha npeanpusTUeTo.
[eicTBUTENHUTE pe3ynTaT MoraT a ce pasnuyasaT 1 4a Hanoxat 3HauYUTeNHN KopekLuum B
aKkTMBMTE Ha [py»KecTBOTO Npe3 crefBalwiata oT4eTHa roamHa.

KbM Kpast Ha oT4yeTHUS nepuod pyKeCcTBOTO € U3BBbPLUUIIO FOAULLHNS TECT 3a onpeaensiHe
Aann 6anaHcoBata CTOMHOCT Ha WMHBECTULUMUTE HE HagBWULIABa TsiXHaTa Bb3CTaHOBMMA
CTOMHOCT KaTo ca B3eTu npeasua aktopu, KOUTO BAUSAT HA MKOHOMMUYECKa cpeda B KOSITO
ObllepHuTe gpyxectsa onepupat. KbM kpas Ha 2025 r. Tesun dpaktopu ca npegumHo
CBbp3aHM C BCEe Olle HEeBb3CTAaHOBEHMTE TEMMNOBE Ha npogaxbu (cnpsiMo npeakoBug,
naHaemMuns nepuvoavTe), UHMNAUMOHHUA HaATUCK Npe3 Ha4vyanoTo Ha rogvHaTta, MOBULLEHU
NIMXBEHU HMUBA CNPSIMO NPeaX04HM Nepruoau, NPorHo3un 3a 3abaBsiHe B UKOHOMUYECKNSI pacTex
n gopv peuecust.

Bsetn ca npeasug wu CI'IeLl,I/ICbI/IKI/ITe B [AEWHOCTTa Ha BCHAKO AOPYyXeCTBO, nfaHoBETE WU
NporHo3mTe 3a TAXHOTO pa3BuUTne wn noTeHunanHuTe e(*)eKTVI OT CbllecTByBaLlaTa
MaKpOUKOHOMU4YEeCKa obcTaHoBKa, KOATO 6M Morna ga 6bae CblEeCTBEHO MOBMMSIHA OT
aKTyanHOTO TreonofiuTU4eCcKo  HarnpexeHue. MHBecTummnte ca B apyxectesa B
aBNOMHOYCTPUATA, KOATO Oewe egHa OT HaW-CUIMHO 3acerHaTuTe OT KOBWA NaHAemwusTa, a
NnoHacToALWEM N Cepno3HO NoBJIMAHA OT BOEHHUTE KOH(*JJ'IVIKTVI.

Bbnpekn noeTtanHOTO Bb3CTaHOBSIBaHE, KakTo M noaobpsiBaHETO Ha npeacTtaBAHETO
pesyntatute OT AeNHOCTTa Ha aBuo-ApyxecTtaTta cnpamo 2022 r. HMBaTa Ha Bb3AyLUHUS
TpadmK BCe ole ca nog Tesun, komto 6sxa npean ga 3anoyHe naHgemudata. B gonbnHeHne
Ha ToBa reononuMTMyeckaTa HeCUrypHocCT, NpomnsTnyalla oT BoMHaTa B YKparHa, HanoXeHute
3abpaHn 3a HaBnM3aHe Ha Bb3dyxonnaBaTenHu cpeacTBa OT Pycusa n npekpaTsiBaHe Ha
NbTyBaHWATa OT 1 0o Pycusa okasaxa nNpsko Bb3AeNCTBUE BbPXY OENHOCTTA Ha AbLUEPHUTE U
acouuMmpaHn Opy>KecTBa, Tbi KaTo YacT OT npuxoauTe Um ca 6munu peanumampaHn oT NOnNeTH,
NbTHULN, 0BCRy)KBaHe Ha TakMBa, NpucTurawm 1 nanurtawm ot/kbm Pyckata deaepauus.

Bcuukm Te3n daktopm BCe Olle Okas3BaT BNUSAHME BbpXy TeMna Ha pbCT Ha NpuxoguTte oT
aBMaUMOHHa AEVHOCT U CBbpP3aHuTe C TAX NapuyHuTe notouu. Mpu npeueHkaTta oT cTpaHa Ha
PBbKOBOACTBOTO Ca OTYETEHM M edeKkTUTe OT NpeanpueTuTte MepkM OT CTpaHa Ha
PBbKOBOACTBOTO, KaKTO M nNpogbipkaBawiata nogakpena OT eAHONUYHUSA COBCTBEHMK Ha
pynara.

P1KkoBOOCTBOTO € M3nomns3Bano M MeToaun 3a oueHKa 6a3V|paH|/| Ha HeTHaTa CTOMHOCT Ha
aKTuBUTE Ha ObLUEPHUTE OpPYyXKeCTBa.

Pesyntatute OT W3BbpLUEHUTE TecToBe MokaseaT, 4e OGanaHcoBaTa CTOWHOCT Ha
WHBECTULMUTE He HafBuLIaBa TsXHaTa Bb3CTAHOBMMA CTOMHOCT W CriefoBaTefiHo He ca
npusHaTy 3aryou ot obesLeHka npes oT4eTHNUA nepvog. MNpy onpeaensHeTo Ha NPUNOXUMUSA
AVCKOHTOB (haKTOp € HanpaBeHa KOpeKUuMsi BbB Bpb3ka C NasapHUs pUCK, HecurypHata
OGusHec cpena n pUCKoBUTE HaKTOPW, KOMTO ca cneundunyHn 3a oTAerNHUTe NPeanpuaTUs —
eaVHULN, reHepupaLLy NapuyHn NoToumn. 3aknioyeHusiTa Ha PbKOBOACTBOTO AOMbIHUTENHO
ca nogkpeneHu 1 OT OLEHKM Ha HEe3aBUCMM BbHLLUEH OLieHUTen 6asupaHn Ha kKoMBuHaums oT
MeToAM 33 MHBECTULIMM, 33 KOUTO € BMIo cYeTEHO 3a HEOOXOAMMO Aa ce NPUoXaT PasnmyHu
METOON Ha OLEHKN.

4.22.2. U3mepBaHe Ha OYaKBaHUTe KpeauTHU 3aryom

KpeauTtHuTe 3arybmn npeactaBnsiBat pasnukata Mexagy BCUYKU OTOBOPHU MapuUYHM NOTOLN,
ABIDKUMU Ha [py>XeCTBOTO M BCUYKM MApUYHW NOTOLM, KOMTO [pyXecTBOTO O4akBa Aa
nony4yn. OyakBaHWUTE KpeauTHU 3aryby ca BepOSITHOCTHO NpeTerfieHa oueHKa Ha KpeauTHUTe
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3arybu, KOMTO u3ncKBaT npeueHkaTa Ha [pyxectBoTo. O4akBaHWUTE KpeauTHW 3arybwm ca
ONCKOHTMPaHM C MbpBOHaYanHna epekTUBEH NUXBEH NPOLIEHT (MM C KOPUTMpaHUA CNpsiMO
Kpeouta edeKkTMBEH NNXBEH MPOLEHT 3a 3aKkyneHun WnM MbpBOHAYarnHO Cb3fgageHu
hbMHAHCOBKM aKTUBU C KpeauTHa obesueHka).

4.22.3. [loneseH XXMBOT Ha aMOPTU3MPYEMU aKTUBU

PBHKOBOACTBOTO npepasrnexga nonesHns XuUBoT Ha amMopTUIMPYEMUTE aKTMBU B Kpasi Ha
Bceku oTdeTeH nepmoa. Kbm 31 gekemepum 2025 r. pbKOBOACTBOTO ONpeaesnsi Nofe3HnNs XKMBOT
Ha aKTMBWUTE, KOWTO MNpeAcTaBfsdBa OYaKBaHMAT CPOK Ha MOf3BaHe Ha akTuBuTe OT
HpyxectBoTO. [1pEHOCHUTE CTOMHOCTM Ha akTMBUTE Cca aHanuaumpaHu B MNOSACHEHWe 5.
[encTBUTENHNAT NONE3€EH XMBOT MOXE Aa Ce pasnuyaBa OT HarnpaBeHaTa OLeHKa nopaawm
TEXHUYECKO N MopariHO uaxabsisaHe.

4.22.4. 3agbmkeHve 3a usnnawaHe Ha gedpmHupaHu goxoam

PbkOBOACTBOTO OLIEHSABA BEAHBX FOQULLHO C MOMOLLITA HA HE3ABUCKM aKTHOEp 3a4bJ/KEHNETO
3a n3nnawaHe Ha geuHupanHm goxoau. [lencrtemtenHaTa CTOMHOCT Ha 3a4b/MKEHNETO MOXe
Ja ce pasnu4yaea OT npefBapuTenHaTta oueHKa nopaau HenHata HecurypHocT. OueHkaTa Ha
3a4b/MKEHNETO 3a M3nnawaHe Ha geduHupaHn goxoam e Ha ctonHocT 31 xun. ne. (3a 2024
r. —40 xun. nB.) n e 6a3npaHa Ha CTaHAApPTHM NPOLEHTN Ha MHIaUMATa, OYaKkBaHa NPoOMsiHa
Ha BEPOSATHOCT 3a OTTErnsiHe U CMbPTHOCT. Bbaelum yBenuyeHus Ha 3annatute CbLlo ce
B3emMaTt noa BHUMaHue. [UCKOHTOBUTE hakTopu ce onpedensiT KbM Kpasi Ha BCsika roguHa
KaTo ce B3uma npenBug AOXO4HOCTTA Ha AbPXKaBHM LIEHHU KHUXA.

4.22.5. CnpaBegnmBa CTOMHOCT Ha OMHAHCOBU UHCTPYMEHTHU

PbkoBOACTBOTO WM3MOM3Ba TEXHVMKM 3a OUEHsIBaHe Ha crnpasejnvBata CTOMHOCT Ha
bUHAHCOBN MHCTPYMEHTU NPW NMNca Ha KOTUPaHM LieHM Ha akTuBeH nasap. MogpobHocTtu
OTHOCHO W3MON3BaHUTE MPEANONoXeHUs ca NpeacTaBeHn B MosiCHEHMsTa 3a (PMHaHCOBU
aktmeBu 1 nacueu. lNpu NpynaraHe Ha TEXHWKM 3@ OLEHsABaHe PbKOBOACTBOTO M3MOM3Ba B
MakcumarHa cTeneH nasapHu AaHHU U NPeAnosioXKeHMs, KOMTO NasapHUTe yvacTHuumM buxa
Bb3Mpuenu Npu OLeHsBaHeTo Ha fageH (OUHAHCOB MHCTPYMEHT. Korato nunceaT npunoxmnmm
nasapHu JaHHW, PbKOBOACTBOTO M3MON3Ba CBOATa Han-4obpa oueHKa Ha NpeanonoXeHnsTa,
Kouto BGuxa HanpaBunM nNasapHUTe yyacTHMUM. Te3an OueHKu moraT ga ce pasnuyasaTt OT
OEeNCTBUTENHUTE LeHKn, Kouto Bmxa dunu onpegeneHn npu cnpaBeanuBa nasapHa caernka
Mexay UHOPMUPaHN U Xernaewy CTpaHu B Kpas Ha OTYETHUS Nepuod, KakTo m moraTt aa
6baaT NOBNUAHM OT MKOHOMUYECKaTa HECUTYPHOCT, CBbpP3aHa C BOEHHUS KOHQIUKT Mexay
Pycua n YkpariHa n cebutusata B brnmskusa n3Tok.

Mpn oueHsBaHe Ha cnpaBegnmnBaTa CTOMHOCT Ha HE(OMHAHCOBW aKTUBKM, PHKOBOLACTBOTO Ha
[pyXecTBOTO npunara TEXHVKU 3a OLEHsIBaHEe MO30BaBalikn Ce B MakCMMarnHa CTeneH Ha
nasapHu faHHW U NPeanorioKEeHUsl, KOUTO MasapHUTE yyacTHuuM Buxa Bb3Npuenu npu
OUEeHsABaHeTO Ha akTtmea. VHBECTUUMOHHMTE UMOTW Ha [pyXeCTBOTO, OUEHsIBaHW MO
cnpasennuea CToMHOCT Bb3nuaat Ha 30 108 xun. nB. kbMm 31.12.2025 r. Te ce knacupuumpat
B HMBO 3 OT iepapxudaTa Ha cnpaBesiMBuU CTOMHOCTU. Te3un OLeHKM MoraT Aa ce pasnuyasar
OT OEVCTBUTENHUTE LIEHN, KOUTO Buxa Bunum onpegeneHn nNpu cnpaBeannea nasapHa caenka
Mexay MHPOPMUPAHU 1 XXenaeLun CTpaHu B Kpasi Ha OTYETHUS NEPUOA.

KoraTo gageH aktue unu nacue, OMHAHCOB M HEOUHAHCOB, Ce OLeHsiBa Mo cnpasednvea
CTOMHOCT 3a LenuTe Ha NpM3HaBaHETO UMM ONOBECTSABAHETO, CnpaBeasimBata CTOMHOCT ce
OCHOBaBa Ha LeHaTa, koaTo 6u 6una nonydeHa 3a npogaxba Ha akTUB MNM nnaTteHa 3a
NpexBbpISIHE HA NacuB NPV CAENKa MeXay y4acTHMUM Ha Nna3apa KbM JaTaTta Ha uamepBaHe;
N npvema, Ye caernkaTa e ce OCbLLEeCTBU W Ha OCHOBHWSA nasap; Wnv npu nunca Ha
OCHOBEH Masap, Ha Han-n3rogHus nasap.

CnpaBep,nMBaTa CTOMHOCT ce n3MepBa, Kato ce Wun3non3eBaTt npeanoroXeHnAata, KOUTO
ydyacTHMUMUTE Ha nasapa Ounxa wmanonssanu npun onpegendaHe Ha UeHaTa Ha akKtuBa WU
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nacuea, Kato npuemMar, Ye AencTBaT B TEXHUA MKOHOMUYECKN UHTepec. 3a HedUHaHCOBUTE
aKTMBM OLIEHKaTa Ha cnpaseaninBaTa CTOMHOCT Ce OCHOBaBa Ha Hali-BMCOKOTO U Han-0o6poTo
" nanonseaHe. 3non3BaT ce TEXHUKM 3a OLiEHsIBaHe, KOUTO ca NOAXOASLIN B KOHKpETHUTE
obCcTosATENCTBA U 3a KOUTO Ca Hanuue AoCTaTbyHO AaHHM 3a U3MepBaHe Ha crnpaBenvBaTa
CTOMHOCT, KaTo MaKCMMU3NPAaT U3MON3BaHETO HA CbOTBETHUTE HabngaBaHN BXOAHU AaHHU
n cBexaaT A0 MUHUMYM U3MON3BaHETO Ha HeHabngaemMn BXOOHWN AaHHW.

AKTUBUTE N NAacuBUTE, U3MEPEHN NO CnpaBeannBa CTOMHOCT, ce Knacuduumupar Ha Tpu HUBa,
KaTo ce U3Non3Ba hiepapxusl Ha cnpaBeaniMBaTa CTOMHOCT, KOATO OTpassBa 3HaYMMOCTTa Ha
BMOXEHUTE JaHHW, U3MOoN3BaHu Npu N3BbPLLBAHETO Ha U3MepBaHuATa. KnacudukaummTe ce
npepasrnexanaTt Ha Bcsika OTYeTHa AaTa W TpaHcdepute Mexay HuBaTa ce onpenensit Bb3
OCHOBAa Ha NpeoLieHKa Ha Hal-HUCKOTO HMBO Ha BIIOXEHUTE AaHHM, KOETO € OT 3HayeHue 3a
N3MepBaHeTo Ha cnpaBeanvBaTa CTONHOCT.

3a nepuoanMyHM 1M HEMoBTapsILLM Ce U3MEepPBaHUSi Ha crnpaBeAnvBa CTOMHOCT MoraT ga ce
M3non3BaT BbHLUHW OLIEHWUTENW, KoraTo BbTpEellHaTa eKkcrepTvM3a Wnu He e Hanuue, unu
KOraTo oLeHKaTa ce cumTa 3a 3Ha4uTenHa. BbHLWHUTE oueHnTenn ce n3bumpaT Bb3 OCHOBA Ha
no3HaHMATa Ha nasapa u penytauuaTa. KoraTo uma 3HaunTenHa npomsiHa B cnpasenveara
CTOMHOCT Ha aKTUB MMM NacuB OT eduH Nepuoa CnpsMo ApYr, Ce M3BbpLUBA aHanus3, KOMTo
BKIIOYBA NPOBEPKA Ha OCHOBHUTE BXOASLLMN AaHHU, NPUMNOXEHN NpY NnocrneaHaTta oueHka u
CpaBHEHWE, KOraTo € NPUOXMMO, C BbHLUHM U3TOYHWLIM Ha OaHHW.

4.23. MakponkoHOMM4YecKa paMKa U BO€HHU KOH(NUKTU B YKpanHa u bnuskua natok

Mpes 2025 roguHa dmHaHcoBUTE OTYETU Ha [pyKecTBOTO oTpassBaTr ajantauusita KbM
MaKpPOMKOHOMMYECKA paMKa, XapakTepuaupallia ce ¢ ymepeH pactex Ha peanHua BBl B
Bbnrapusa ot okono 2.8% 0o 3.2% u 3abaesiHe Ha roguiiHaTa nHdnauusa Ao Hmea oT 3.3%
KbM Hauvanoto Ha 2026 roguHa. Bbnpeku ye EBponelickata UeHTpanHa ©OaHka 3anasu
OCHOBHMUTE JIMXBEHM MPOLEHTN ©e3 NpoMsiHa B Kpasi Ha MbpPBOTO Tpumeceudne Ha 2026 r.,
nporHo3ute 3a 2025 r. npegBwxgaxa cpegHa wHdpnaums B eBpo3oHata oT 2.1%, koeTo
noaabpkalle pasxoaute 3a huHaHCMpaHe Ha CTabuIHu, HO BUCOKM HMBA. [[eononmMTnyeckoTo
HanpexeHue B YkparHa n bnuskua nstok npoabrkasa Aa okasBa MHOMPEKTEH HAaTUCK Ypes
BOMATUMHOCT B LleHUTE Ha Npou3BOAnTEN, KOUTO npe3 sHyapu 2026 r. otbenssaxa pbCT OT
5.9%, oTpasdaBaliku No-BMCOKUTE NPOM3BOACTBEHU Pa3xoan B 40OMBHATA MPOMULLNIEHOCT.

B Tasn cnoxHa cpefa pbKoBOACTBOTO HA APYKECTBOTO U3BBLPLUN AeTaWNeH aHanms Ha pucka,
KOWTO MOTBBbPAW, Y€ He Ce Hanarat OOMbIHWUTESNHW KOopurupawim OencTBus 3a TeKyLus
oTyeTeH nepuog. bnarogapeHue Ha Bb3npueTaTa KoHcepBaTMBHA MONUTUKA W NpU3HaTUTE
npes 2022 rognHa 3HaunTeENHU 0BEe3LEHKN, akTUBUTE Ha KOMMaHUsTa ca OLEHEHM Ha HMBA,
KOUTO HE M3MUCKBAT HauYUCNsiBaHETO Ha HOBM NpoBu3nn Npes 2025 roguHa, abimkawm ce Ha
oyepTaHUTe reononuTMyeckn npuumHu. [pegnpuetuTe npegu TpyU rOAUHU  MalabHu
Kopekunn ocurypmxa Heobxogummna cumHaHcoB Oydep, MO3BOMsIBAMKM Ha XonguvHra pa
HeyTpanuanpa edekTuTe OT TeKyLlaTa HECUIypHOCT 6e3 HEraTMBHO BIIMSIHNE BbPXY KparHUS
(uHaHcoB pesynTar. Mo To3n HauuH oTyeTHocTTa 3a 2025 r. AemMoHcTpupa duHaHcoBa
YyCTOMYMBOCT, BasmpaHa Ha peanucTUYHU OLIEHKM U CTpaTermvyecko nriaHvpaHe Ha pucka B
ycrnoBusTa Ha rnobanHa nkoHoMmmnyecka oparmeHTaumns
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5. AMOTK, MaLLIMHN U CHOPBKEHUA

MmoTute, mMawmHUTE U CbOpbXEHUATa Ha [pyXecTBOTO BKNHOYBAT Crpagn, MalluvHU U
obopyaBaHe, TpaHCNOPTHM cpeacTBa u Aapyrn. banaHcoBata CTOMHOCT kbM 31 gekemBpu
2025 r. moxe ga 6bae aHanuMaMpaHa, KakTo criegga:

Crpagu MawmHu n TpaHcnopTHHU Opyru O6wo
ob6opyaBaHe cpeacTBa

Xun. ne. Xun. ne. XWN. NB.  XWN.NB.  XWI. NB.
BpyTtHa 6anaHcoBa
CTOMHOCT
Canpgo kbm 1 siHyapm 2025 r. 28 261 113 3776 4178
Canpo kbm 31 aekemBpy 28 261 113 3776 4178
2025r.
AmMopTusauums
Canpgo kbm 1 aHyapu 2025 T. (28) (256) (113) (2 236) (2633)
AmopTusaums - - - (234) (234)
Canpo kbm 31 aekemBpy (28) (256) (113)  (2470) (2 867)
2025r.
BanaHcoBa CTOMHOCT KbM - 5 - 1306 1311

31 nexkemBpu 2025 r.

BanaHcoBaTta ctoiHOoCT kbM 31 pekemBpu 2024 1. moxe na O6bae aHanuaupaHa, KakTo
cnepgaa:

Crpaam MawuHnuu  TpaHCnoOpTHM Opyru O6wo
obopyaBaHe cpeacTBa

Xun. nB.. Xun. nB.. XUn. NB.  XWMN. NB.  XUn. NB.
BpyTtHa 6anaHcoBa
CTOMHOCT
Cango kbm 1 aHyapu 2024 r. 28 261 113 3774 4176
Hosonpuaobutu aktnen - - - 2 2
Canno kbm 31 aekemBpy 28 261 113 3776 4178
2024 .
AmMopTusaums
Canpgo kbMm 1 siHyapu 2024 r. (24) (256) (113) (1884) (2277)
AmopTusaums (4) - - (352) (356)
Canno kbm 31 aekemBpy (28) (256) (113)  (2236)  (2633)
2024 r.
BanaHcoBa CTOMHOCT KbM
31 npexkemBpu 2024 r. - 5 - 1540 1545

Bcurykm pasxoam 3a amopTM3aums ca BKIIHOYEHM B CAMOCTOSITENTHUSA OTYET 3a nevanbara unu
3arybata n gpyrusa BceobxsaTeH 4oxoa Ha pef ,Pa3xoaun 3a onepatveBHa AeEVNHOCT”.

,D.py)KeCTBOTO HE € 3alioXunmno MMOThN, MallMHN N CbOPBXKEHUA KaTo obes3neyveHne no ceou
3aQbJKEeHUA.

,D,py)KeCTBOTO HAMa OOroBOpPHO 3aablKeHWe 3a 3aKynyBaHe Ha akKTUBW.
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6. MUHBECTULMOHHU NMOTH

MHBECTULMOHHNTE MMOTK Ha [pyXeCTBOTO BKMtOYBAT 3eMs U crpaga, KouTo ce Hamupar Ha
yn. "BateHbepr” Ne 1, rp. Codms, KoUTO ce gbpxaT C Len yBennyaBaHe CTOMHOCTTa Ha
kanutana. CnpaBegnueBaTa CTOMHOCT Ha WHBECTUUWOHHWTE WMOTW € onpegeneHa ot
[pyxecTBOoTO Ha GasaTa Ha NpeTerneHnTe CTOMHOCTM OT METOoL Ha MpuxogHa CTOMHOCT,
CpaBHUTENEH METOA M METOA Ha BellHaTa CTOMHOCT kbM 31.12.2025T.

MNpomeHnTe B GanaHCcoBUTE CTOMHOCTU MoraT Aa 6bAaTt NpeAcTaBeHU KakTo crneaga:

31

NHBEeCTULMOHHMU

MMOTHU

XUn. nB..

BanaHcoBa CTOMHOCT KbM 1 siHyapu 2024 r. 30122
BanaHcoBa cToMHOCT kbM 31 nekemBpu 2024 r. 30 122
O6esueHka 3a nepuoaa (14)
BanaHcoBa CTOMHOCT KbM 31 aekemBpu 2025 r. 30108

Mpe3 2025 r. 1 2024 r. He ca U3BbPLLUEHM NOAOOPEHNST HA MHBECTULUMOHHUTE MMoTH. 3a 2025
r. Apy>keCcTBOTO e peanuauparno npuxog oT Haemu B pasmep Ha 484 xun. ne. (2024 r. — 450
XWUI. NB.), KOUTO ca NpusHaTh Ha pep MNpuxoan oT onepaTuBHa EMHOCT OT CaMOCTOATESTHUS
oTyeT 3a nevanbarta unu 3arybata n gpyrusi BceobxsaTeH [oX04 3a nepuoaa, nosicHeHve 23.
Te BKMOYBAT MPOMEHMMBU JIM3UHIOBU MNMallaHMS, KOUTO He 3aBUCAT OT MHAEKC unu
NPOMEHMANBU NPOLEHTH

[loroBopuTe ¢ HaemaTenuTe ce CKNYBaT 3a CPOK OT 1 rogMHa 1 ce NpeoroBapaT B Kpas Ha
BCSika roAuHa, B Crny4ail Ha cbrnacue oT ABeTe CTpaHu, 3a CPOK OT OLLe eaHa roauHa.

MHBECTULNOHHNTE NMOTU HE Ca 3arioXKeHn KaTo obe3neyeHne no 3aemu.
MHBECTMLMOHHMUTE NMOTK Ca OTAaBaHW Noa HaeMm Mo AO0roBopun 3a onepatnBeH JINSUHT.

Mpe3 2025 cbrnacHo OLEHUTENCKN OOKNa € OTYETEH pa3xon OT NpoMsiHa B cnpaBeanueaTa
CTOWHOCT B pa3mep Ha 14 xun.nB., 3a 2024 HaAMa NpoMsiHa B CTOMHOCTTa Ha UHBECTULMOHHUTE
uMOTHU. 3a WHGOpMauMs OTHOCHO OMpedensHeTo Ha cnpasegniMBaTa CTOMHOCT Ha
WHBECTULMOHHMUTE UMOTU BUXKTE nosicHeHne 35.2.

YcnosuaTa B NU3MHIOBUTE CMopasyMeEHWs ca [0roBOPEHU MOOTAENHO 3a BCEKU OOroBop U
3aToBa BCEKW [OroBop crieasa Aa 6bae pasrnenaH camMoCTOATENHO. JIM3MHIOBUTE [OroBoOpy
He CbabpXaT M3NCKBAHETO 3a crnasBaHe Ha KOHKPETHWU (PMHAHCOBW MokasaTenu Unu Apyru
N3NCKBaHWS, OCBEH MPaBOTO Ha COBCTBEHOCT Ha N3NHroaaTens.
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7. WHBecTMUUM B AbLIEPHU NpeanpuUaTus

Kbm 31.12.2025 r. dpy>KeCcTBOTO MMa CnegHUTE Npekn MHBECTULUK B AbLLEpHU NpeanpuaTus:

Ame Ha AbLiEepHOTO CrtpaHa Ha OcHoBHa 31.12.2025 yuyactue
npeanpusaTue yypeasiBaHe  AeWHOCT XWn. NB. %
LIKB MNpyn EALL Bwnrapus ®uHaHcoB 248148  100.00%
CeKTop
3bpHeHu xpaHu bonrapmus AL Bbnrapus MponssoacTeo 165 363 63.65%
N TbProBus
bvnrepunaHn Ebpyens pyn Bvnrapus Bb3ayLieH 209 611 100.00%
EAO TpaHcnopTt
Bwnrapcka KopabHa Bwnrapus Mopcku n peyeH 44393  100.00%
Komnanusa EAL TpaHcnopTt '
LlenTpanHa KoonepaTtunsHa Bwnrapus ®uHaHcoB 32 152 8.24%
baHka A cekTop ’
CnopteH Komnnekc BapHa AL Bbnrapus Hegswxummn 78 190 65.00%
UMOTH
Mpoy4yBaHe 1 0obyB Ha HedT Bvnrapus MponssoacTeo 16 928 13.84%
nras A N Tbprosus '
MpucTtanuwe Iecnopt A Bwnrapus Mopcku n peyeH 16 380 99.00%
TpaHcnopTt ’
3A Apmeey, Bwnrapus ®uHaHcoB 20 419 9.74%
CekTop )
Bynxumekc M6 X lepmaHuns MponssoacTeo 2500 100.00%
W Tbprosus '
EHepronpoekt A} Bvnrapus WHxeHepeH 2168 08.64%
cekTop '
TpaHc UnTepkap EAL Bwnrapus TpaHcnopT 4855 100.00%
HauunoHanHa cTtokoBa 6opca Bvnrapus MpounssoacTeo 1879 67.00%
Al N Tbproeus '
MpounssoacTeo o
XiomaH MeHnpxmbHT ALl Bvnrapus M ThProBUS - 87.67%
XX KoHcynt O0[ Bvnrapus Yenyrn 112 59.34%
Mpawnm Jlera Koncynt EOO[ Bwnrapus Yenyrm 4  100.00%

843 102

MHBecTnuuuTe B ObllepHN NpeanpunaTtna ca oTpa3eHn B CaMOCTOATENMHNA (*)VIHaHCOB oTyeT

Ha [pyxecTBOTO No ce6eCTONHOCT.

Mpe3 nepuvoga OpyxectBoto e nonyuyuno 2 000 xwun.ne. OMBUAEHTUM OT MHBECTMUUN B
OblUEepHN JOpyxecTBa M ca onoBecTeHM B nosicHeHwe 0. [Mpe3 npeaxogHus nepuopg

,D,py)KeCTBOTO He e nony4yaBano AMBUOeHTN OT OblUEepHUN OpYyXKeCTBa.

,D,py)KeCTBOTO nMma YCNoOBHU 3aAdblDKEeHUA unn Opyru noetn aHraXXmmMmeHTu, CBbp3aHn C
MHBECTNLUMN B ObLEPHN OPYXEeCTBa B KA4YECTBOTO CU HaA NOPBYUTEN, conNnaapeH OANMbXHUK U
rapaHT no 4orosopu 3a ©aHKkoBU KpeaunTtun, oTnycHaT Ha CBbp3aHu Ninua (B)K. noACHeHune 32)

8. ObnrocpoyHu oMHAHCOBU aKTUBMU

31.12.2024
XUn. nB.

248 148

165 363

209 611

44 393

32152

22 474

16 928

16 380

20 419

2500

2168
4 855
1879

480

112
4

787866

32

y4actue
%

100.00%
63.65%
100.00%
100.00%
8.24%
65.00%
13.84%
99.00%
9.74%
100.00%

98.64%
100.00%
67.00%

87.67%

59.34%
100.00%

MosicHeHne 2025 2024
XWn. nB. XWn. nB.
ObnroBu WMHCTPYMEHTM MO amopTu3MpaHa
CTOMHOCT:
lNpenocTaBeHn 3aemMun 1 4eno3nTun 8.1 17 910 28 845
17 910 28 845
KanutanoBn WHCTPyMEHTM nNO cnpaBeanvea
CTOMHOCT npe3 apyr BceobxsaTeH JOXOA:
HebopcoBu kanuTanoBm MHCTPYMEHTU 8.2 4197 6 055
4197 6 055
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MosicHeHue 2025 2024
XUn. nB.. Xwn. nB.
®durHaHCOBM aKTMBM NO cnpaBeasiuBa CTOMHOCT
npes nevanbara unu 3arybara:
HekoTMpaHu MHCTPYMEHTU 8.3 19 029 19 558
19 029 19 558
O6wWwo ABLNrocpoyYHu (hpMHAHCOBU aKTUBU 41 136 54 458

8.1. AbNroBn MHCTPYMEHTU NO aMOpPTU3MpPaHa CTOUHOCT

®durHaHCOBM aKTMBM MO amMopTu3upaHa CTOMHOCT, NpeacTaBnsiBaT FMaBHULUM U NUXBU MO
npegocrtaBeHn 3aemu. [lagexsT Ha Te3nm UHAHCOBM akTMBM HacTbnea cneg 2025 r.
banaHcoBata CTOMHOCT Ha WHAHCOBUTE aKTMBM MO aMOpPTU3MpaHa CTOMHOCT €
npeacTaBeHa, KakTo crnegga:

2025 2024

BanaHcoBa CTOMHOCT (amopTM3MpaHa CTOMHOCT): XUn. nB. XUn. nB.
lMpepocTaBeHn 3aemu 17 910 105473
KopekTuB 3a o4akBaHu KpeanTHu 3aryom - (76 628)
BanaHcoBa CTOMHOCT 17 910 28 845

[dbnrocpoyHnTe 3aemu ca NpeaoCTaBeHW Mpu roAuMLHU NasapHW NUXBEHM paBHULLA U ca
KnacudumumpaHn B 3aBUCMMOCT OT CPOYHOCTTa Ha Kpeauta. Kbm 31.12.2025 r. 3a Tax ca
nonyyeHun obesneyeHnss OT akuum Ha nybnumyHO ApyxXecTBO C obla CTOMHOCT Ha
o6e3neyeHneTo 20 168 xun. nB.

Cymata Ha W3MEHEHMEeTO B O4YaKkBaHUTE KpeauTHu 3arybm 3a CbOTBETHMSA nepuos e
onosecTeHa B NogcHeHue 18 MonoxutenHn pasnukm ot (oMHaHCOBU MHCTPYMEHTH, (HETO) OT
caMoCTosITeNeHNa OoT4eT 3a nedyanbarta wnu 3arybaTta v gpyrms BceobxBaTeH [0OXOn 3a
roguvHaTta, npuknoydsalla Ha 31 gekemBpu.

[bNroBUTE MHCTPYMEHTM MO aMOpPTM3NpPaHa CTOMHOCT, MPUTEXaBaHU OT APYXXeCTBOTO, He ca
3anoXeHu kaTo obesneyeHue.

3a noBeye MHGOOPMaLNA OTHOCHO KpeaUTHUSA PUCK, CBbP3aH C AbNTOCPOYHUTE OMHAHCOBM
aKTUBW, Ha KOWUTO € MU3roxeHo [pyXeCcTBOTO BMXTe nosicHeHue 34.2.

8.2. KanutanoBn MHCTPYMEHTU NO cnpaBeanuBa CTOMHOCT Npe3 Apyr BceobxBaTeH

aoxon
2025 2024

XUn. nB. XUn. nB.

HebopcoBu kanuTanoBm MHCTPYMEHTU 4197 6 055
BanaHcoBa cTonHOCT 4197 6 055

MNpy onpegensHe Ha cnpaBeAnvBaTa CTOMHOCT Ha MHBECTUUMUTE npes3 Apyr BceobxBaTeH
poxoa Ha [pyxectBoto B HebOpcOBM KanuTamoBuM WHCTPYMEHTM Ca W3Non3BaHu
onpegeneHWTe CnpaBeanMBU CTOMHOCTM Ha KanuTanoBUTE MHCTPYMEHTW OT JOoKnagu Ha
HesaBucuMu oueHuTenu. (MosicHeHne 35.1).
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8.2.1. Cywmu, npu3sHaTu B Apyr BCceobxBaTeH Joxon

I'Ipe3 rognHarta cnegHuTte (33Fy6|/|), bsxa npusHaT B Apyr BceoOXxBaTeH A40XO0A NO OTHOLLEHNE
Ha KanutarnoBute MHCTPYMEHTU MO cnpaBseninBa CTOMHOCT npes apyr BceoOXxBaTeH aoxon;:

2025 2024

XUn. NnB. XWn. NnB.
(3arybu) ot npomsiHa B cnpaBeanvBaTa CTOMHOCT Ha

HebOpPCOBM KannTanoBm MHCTPYMEHTM MO CnpaBeanuea (1672) (1011)
CTOMHOCT npe3 apyr BceobxBaTeH A0X0A, HETHO OT AaHbUM

8.3. ®PuHaHCcOBM aKTUBM NO cnpaBeasiMBa CTOMHOCT npe3 neyanobara v 3arybara

DMHAHCOBU aKTUBKW, 3aAbIDKUTENIHO OueHsIBaHU Mo 2025 2024
cnpaBeAnuBa CTOMHOCT Npes3 nevyan6ara unu 3arybara XWnN. NnB. XUn. nB..
HekoTnpaHn MHCTPYMEHTU — KOHBEPTMPYEM CyGOopaANHUPaH 19 029 19 558
[enosut

19 029 19 558

XVIMVIMI'IOpT Aﬂ e npepgocrtraBuii Ha CBbpP3aHO nuue noa 06LLI, KOHTPOJ1T KOHBEPTUpyem

cybopanHmpaH 6e3cpoyeH Aeno3uT B pa3mep Ha 10 MiH. eBpo, NpW NMXBEH NpoueHT oT 1.8
%. (MosicHeHne 35.1).
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9. OTCpO‘-IeHM AaHBb4YHUN aKTUBU N NaCUBU
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OTCpO'-IeHVITe AdaHbUW Bb3HUKBAT B pe3ynTaT Ha BpeMEeHHU pa3rinkm 1 Mmorat aa Obaar npencraBeHn KakTo cneapa:

OTCcpoUYeHU faHBbYHU
nacuswu/(aKkTnen)

HeTekywm aktuBu

0bnrocpoyHn onHaHCOBM aKTUBM
[ObnrocpoyHn B3eMaHus OT CBbp3aHu
nuua

MHBECTULNOHHM MMOTK

Tekywm aktueu

KpaTkocpoyH hoMHaAHCOBM aKTBK
KpaTkocpoyHu B3emaHus OT CBbp3aHu
niua

Tbproecku 1 Apyr1 B3emaHusi
MapuyHKu cpencTea

HeTekywm nacvBeu
[MeHCMOHHU 3aabmKeHNs KbM
nepcoHana

MpoBun3anm

Tekywm nacuem
3agbmkeHus KbM nepcoHana

Mpu3sHaTu KaTo:

OTcpoYveHn JaHbYHU aKTUBK
OTcpoYveHn gaHbyYHU NacuBem

HeTHO oTcpoyeHU AaHBYHU NacuBKU

01.01.2025 Mpu3sHatu Peknacucumka MpusHatue  31.12.2025
npes apyr LmA no neyan6ara
BceobxBaTeH nosvuum wnu 3ary6arta
aoxon
XUn. nB. XUn. nB. XUn. nB. Xun. nB. Xun. nB.
(8 629) (186) 7 663 - (1152)
(426)
(4 254) (120) (4 800)
2618 - - - 2618
18 843 - (7 663) 2170 13 350
(1741) i 426 22 (1293)
(692) - - (37) (729)
(7) - - - (7)
(6) 1 - (5)
(42) - - 25 (17)
3) - - - (3)
6 087 (185) - 2 060 7 962
(17 211) (15 735)
23 298 23 697
6 087 7 962




XumnmnopTt AL
CamocTosiTeneH oMHaHCOB OTYET
31 nekemBpu 2025 .

NYBNWYHA XONAWHIOBA KOMNAHWUA

36
XNMMMMMINoOPT

OTcpoyeHnTe gaHbum 3a cpaBHUTENHUA nepuog npes 2024 r. moraT ga 6baaTt 0606LeHn, kakTo crnegea

OTCpoOYeHN AaHBYHU
nacuBw/(aKTUBM)

HeTekywmu aktueu

ObnrocpoyHn ouHaAHCOBU akTUBK
ObnrocpoyHn B3eMaHus OT CBbP3aHu
niua

MHBECTULNOHHM MMOTK

TeKywmn aktTueu

KpaTkoCcpoyHu oMHAHCOBM aKTUBU
KpaTKoCpo4yHM B3eMaHUs OT CBbp3aHu
nuua

Tbproecku 1 Apyru B3emaHusi
MapnyHmn cpeactea

HeTekywm nacueu

[NeHCUOHHUM 3a0bIMKEHUS KbM
nepcoHana

MpoBuaunmn

TeKywm nacmem

3aabimkeHns KbM nepcoHana
HewnsnonssaHu gaHb4HU 3arybu

Mpu3sHaTu KaTo:

OTcpoYveHn JaHbyYHU aKTUBM
OTcpoYveHn gaHbyYHU NacuBem

HeTHO oTCpoYeHU AaHBYHM NacuBKU

01.01.2024 MpusHatu Peknacucuka MpusHatue  31.12.2024

npes gpyr umsa no nevyanbara

BceobOxBaTeH no3uuumM unu 3arybarta

poxon

XWn. nB. XWn. nB. XWn. nB. XUn. NnB. XUn. NnB.
(1261) (112) (8 319) 1063 (8 629)
(4 627) - 373 - (4 254)
2618 - - - 2618
9972 - 8 310 561 18 843
(1 960) - 196 23 (1741)
(68) - (560) (64) (692)
(7) - - - (7)
(6) - ) - (6)
(70) - - 28 (42)
3) - - - (3)
4 588 (112) - 1611 6 087
(8 002) (17 211)
12 590 23 298
4 588 6 087

Bcuukn OTCpPOYEeHN AaHBYHU aKTUBU N NAaCuBU Ca BKIMIOYEHN B CaMOCTOATENTHUA OTHET 3a CbI/IHaHCOBOTO CbCTOAHUNE
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10. KpaTkocpo4Hu ¢puHaHCOBU aKTUBU

KpaTKOCpO‘-IHI/ITe (bVIHaHCOBI/I akKTMBMn npes3 npeagcraBeHUTeE OTYETHU nepunogm ca
KJ'IaCVI(bI/ILI,I/IpaHI/l B CliegHUTE KaTeropun:
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MosicHeHue 2025 2024
XWn. nB. Xwn. nB.
ObnroBu WMHCTPYMEHTM MO amopTu3MpaHa
CTOWHOCT
MpegoctaBeHn 3aemun 10.1 11 895 289
11 895 289
®drHaHCOBM aKkTMBU NO CnpaBeasiMBa CTOMHOCT
npes3 neyanbara unu 3arybara
HekoTrpaHu MHCTPYMEHTH 10.2 246 358 242 375
246 358 242 375
KanutanoBn WHCTpPyMEHTW MO cnpaBennvea
CTOMHOCT npe3 apyr BceobxeaTeH OOX0A
HekoTupaHu MHCTPYMEHTH 10.3 5 5
5 5
258 258 242 669

Kbm 31.12.2025 r. [py>KeCTBOTO HAMA 3an0XeHN KpaTKoCPOYHU (OPMHAHCOBU aKTUBM.

KpaTkocpoyHuTe hMHAHCOBM akTMBM Ca OLeHEeHM No crnpaBeaniMBa CTOMHOCT, onpeaeneHa
Ha Ga3aTa Ha 6opcoBMTE KOTUPOBKMN KbM aTaTa Ha (PMHAHCOBMS OTYET, UMK Ypes oLeHKa
Ha He3aBUCUM OLEHUTE, UK NO Moaer, pa3paboTeH oT [Ipy»KecTBOTO.

Meyanbute n 3arybute ca npu3HaTM B CaMOCTOATENHMSA OTYET 3a nevanbara unu 3arybarta u
Apyrua BceobxBaTeH oxon Ha pepq MonoXxutenHn pasnuvkn oT (OUHAHCOBU MHCTPYMEHTW,
(HeTO).

CymaTta Ha W3MEHEHMETO B O4YaKBaHUTE KpeauTHW 3arybm 3a CbLOTBETHUS nepuog e
onosecTeHa B NodcHeHne 18 MNonoxutenHn pasnukm ot (oMHaHCOBU NHCTPYMEHTU, (HETO) OT
CaMoOCTOSTENEHNsT OTYET 3a nedvanbaTta vnu 3arybata u Opyrus BceobxBaTeH OOX04 3a
rogvHaTta, npuknoydsaLla Ha 31 gekemBpu.

10.1. AbNroBn MHCTPYMEHTU NO aMOpTU3MpPaHa CTOMHOCT

2025 2024
Xun. n.. XUN. nNB.

BanaHcoBa CTOMHOCT (aMOpTU3MpaHa CTOMHOCT):
lNpenocTaBeHn 3aemm 89 176 18 661
KopekTuB 3a o4akBaHu KpeanTHU 3aryom (77 281) (18 372)
banaHcoBa cTOMHOCT 11 895 289

CpoKbT Ha noracsiBaHe Ha NpegoCcTaBeEHUTE KPaTKOCPOYHM 3aemm e oo 31 nekemspu 2026 .

KpaTtkocpoyHuTe 3aemu ca npefocTaBeHV Mpu rogULLHW NasapHU NUXBEHW paBHMLLA U ca
KnacudumumpaHn B 3aBUCUMOCT OT CPOYHOCTTa Ha kpeauTta. Kbm 31.12.2025 r. 3a yact ot
3aemuTe ca nonyyeHu obesneveHuns oT akuum Ha Ny6NnMYHO ApyXecTBO € 06LLa CTOMHOCT Ha
obesneyeHneTo 11 786 xun. ne.
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10.2. PuHaHCOBM aKTUBM NO cnpaBegsiMBa CTOMHOCT npe3 nevyanbara un 3ary6ara

Kbm 31.12.2025 r. KpaTKOCPOUYHUTE (PUHAHCOBW aKTUBM Ha CTOMHOCT 246 358 xun. nBe. (2024
r.. 242 375 xun. nB.) ca knacuduumpaHn kato (PUHaAHCOBU WHCTPYMEHTW, OLLEHSIBAHW MO
cnpaBeanuea CTOMHOCT Npe3 nevanbaTta v 3arybata. Kem 31.12.2025 r. doMHaHCOBUTE akTMBU
ca npegctaBeHV MO CrpaBeAnMBa CTOMHOCT, onpefeneHa Ha 6asa M3roTBeHU nasapHu
OLEeHKM OT He3aBucumMn oueHutenu. (MosicHeHne 35.1). MNpes Tekywusa nepmog e npusHaTta
neyanba oT NpoMsiHa B crnpaBeasimBata CTOMHOCT BbB (PMHAHCOB pe3yntaTt B pasmep Ha
3 983 xun.ns..

10.3. KanutanoBun MHCTPYMEHTU NO cnpaBeaniMBa CTOMHOCT Npe3 Apyr Bceo6xBaTeH
aoxon

Kbm 31.12.2025 r. kanutanoBuTe MHCTPYMEHTM MO COpaBeanuBa CTOMHOCT npe3 apyr
BceobxBaTeH [o0Xon4 ca MNpeAcTaBeHW Mo cnpasefnvBa CTOMHOCT, KOSATO e 6nuska [o
6anaHcoBaTta um ctonHocT. (lMosicHeHne 35.1).

2025 2024
XWUn. NB. XWn. nB.
HekoTupaHu kanutanoBn MHCTPYMEHTHU 5 5
11. TbproBcku u apyrm comHaHCOBU B3eMaHuUs
2025 2024
XWUn. NB. XWn. nB.
Tbprosckn B3eMaHus, 6pyTHa cyma npeau
obesLeHKa 6578 6412
OvakBaHu KpeguTHK 3arybu n 3arybm ot
obe3leHka Ha TbProBCKN B3eMaHNs (6 225) (6 284)
TbproBCcKu B3eMaHus 353 128
[enoautn 6 508 6 525
Opyrn domHaHcoBM B3eMaHus 439 166
OvakBaHu kpeguTHK 3arybu n 3arybm ot
obesleHka Ha apyrn prHaHCOBWN B3eMaHUS (1 074) (639)
Opyrm dmHaHcoBM B3eMaHus 5873 6 052
Tbproecku n apyru chmHaHcoBu
B3eMaHus 6 226 6 180

Kbm 31 gekemspu 2025 r. [ipyxecTBOTO MMa BnokmpaHun geno3ntu B pasmep Ha 6 508 xwun.
nB. (2024: 6 525 xun. nB.), npeacTaBnsBaliM obe3neyeHne no JoroBop 3a 6aHKOB KpeawuT,
OMOBECTEH B NosicHeHne 15.1.

Bcuykn TbproeBcku M apyrM OMHaHCOBKM B3eMaHUsi ca KpaTKocpoyHu. HeTHata GanaHcoBa
CTOMHOCT Ha TbpProBCKUTE 1 APYrM B3EMaHUS ce Nnpvema 3a pasyMHa NpubnunsmtenHa oueHka
Ha cnpaBeanMBaTa UM CTOMHOCT.

3a BCUYKM TbProBCKM U ApyrM hMHaAHCOBU B3eMaHuns [py>KeCTBOTO € U3BBLPLUUIIO aHanu3 u
oLeHKa Ha o4YakBaHUTe KpeauTHU 3arybu. MNpun HauncnsasaHe Ha obesleHka, Ta ce npu3HaBea
B CaMOCTOATENHUA OTYET 3a nevanbaTa nnu 3arybarta n gpyrnst BceobxsaTeH AOXOA Ha pes
. TONOXXMUTENHN Pasnnkn oT (PUHAHCOBU MHCTYPMEHTU, (HETO)”.

Cymata Ha W3MEHeHMeTO B O4YaKkBaHUTE KpeauTHu 3arybu 3a CbOTBETHUSA nepuos e
ornoBecTeHa B nosicHeHune 18 MNonoXxutenHn pasnukn ot UHaHCOBU MHCTPYMEHTH, (HETO) OT
camocTosiTeneHus OoT4eT 3a nevanbata wnu 3arybata v gpyrua BceobxBaTeH [oXOo[4 3a
roguHara, npuknoysawa Ha 31 gekemspu.
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12. Mapu n napu4yHN eKBUBareHTH

I'IapvlTe N napnvyHnTe ekBmBasieHTn BKIMIOYBAT ClieQHUTE eNeMeHTU:

2025 2024

XWn. nBe. Xun. ne.
MapnyHu cpeactea B 6aHkM 1 B Bpoi B:
- Obnrapcku neea 208 1167
- eBpo 68 441 68 441
BpyTHa CTOMHOCT Ha MapM U MNapvUyYHU 68 649 69 608
€KBUBarneHTU
OvakBaHun kpeguTHW 3arybm wn 3arybu ot (78) (78)
obe3LeHKa
Mapu n napu4HN eKBUBaNeHTu 68 571 69 530

Kbm 31 gekempu 2025 1. [py>xecTBOTO MMa GriokupaHu cpeactea 68 454 xun.ne. 6rokmMpaHu
CYMW MO CAENKM C LeHHM KHkKa Ha (2024: 6nokmpaHu cpeacTtsa B pa3mep Ha 68 455 xun.n..
OnoKMpaHn CyMn MO COENKU C LLIEHHN KHKA ).

[py>XeCcTBOTO € 3a4enunrno o4YakBaHu KpeauTHu 3arybu B pasmep Ha 78 xur. NnB. BbB Bpb3ka
C napu n napu4Hm eksmBaneHTn. O4akBaHUTe KpeanTHU 3arybum ca npusHaTn BCneacTemne Ha
pucka, Ha KOnTo [pyXeCTBOTO € U3NOXEHO KbM (PUHAHCOBUTE UHCTUTYLIUN.

13. Co6cTBEH KanuTan
13.1. AKumMoHepeH KanuTtan

Pernctpupanmat kanutan Ha [dpyxectBoto kbM 31 gekemspum 2025 r. ce cbCcTOM OT
239 646 267 6posi OGMKHOBEHM aKUMM C HOMUHANHA CTOMHOCT B pa3mep Ha 1 nB. 3a akuus.
AkummnTe Ha [dpyxecTBoTO ca 6e3Hanu4Hu, NoMmMmeHHn n cBob6oaHO NpexBbpnseMu 1 gasat
npaBo Ha e4uH rnac u NMKBUOaUMoOHEH O4n.

2025 2024

Bpoi akuun Bpon akuumn

O0BuKHOBEHM aKL MK 239 646 267 239 646 267

AKUuMK, U30afeHn U HaNbITHO NNaTeHn KbM Kpasi Ha 239 646 267 239 646 267
nepuopa

CnUCbKbT HAa OCHOBHUTE akKunoHepu, nputexasawimn OBUKHOBEHW aKUMn Ha ,upy)KeCTBOTO, e
npeancrtaBeH KakTto cnegBa:

2025 2025 2024 2024

Bpown Bpon

OOMKHOBEHM OOUKHOBEHU
aKuumn % aKuuu %
MuBect Kenutbn ALl 173 487 247 72.39% 173 487 247 72.39%
Opyru topyanyeckm nuua 46 209 857 19.28% 46 995 905 19.61%
duanieck mmua n 19 949 163 8.33% 19 163 115 8.00%

rnodanHu noneynTenu

239 646 267  100.00 % 239 646 267 100.00 %

13.2. NMpemueH pesepB

Kbm 31 gekempu 2025 r. npeMUnHNAT peseps Ha pyXecTBoTo € B pasamep Ha 260 615 xun.
nB. (2024 r.: 260 615 xun. nB.). [lpeMUAHNAT pe3eps e hopMrpaH OT cnegHUTe eMUCUn:
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e NpeMMWEH pe3epB B pasmep Ha 28 271 xun. B. OT EMUCKSITA Ha NPUBUNENMPOBaHN aKkLnn
npe3 2009 r. NpemuaTa OT eMUCUN € HaMareHa C YacTTa OT pa3xoauTe No eMUcuaTa,
npuHagnexawia kbM cobCcTBEHUSA KanuTan, B paamep Ha 2 033 xun. nB.

e npemMueH peseps B pasmep Ha 199 419 xun. nB. OoT BTOPMYHO NyGnMYHO NpeadniaraHe Ha
akuum Ha apyxectBoTo npe3 2007 r. NpemnsaTta oT eMucuMm e HamareHa ¢ pasxogure no
eMncumnTe Ha akuumn B pasmep Ha 581 xun. nB.

e npemMueH pes3eps B pasmep Ha 32 925 xun. nB. OT NPOBEAEHOTO MbPBUYHO MYBANYHO
npegnaraHe Ha akumm Ha OpyxectoTo o1 07.09.2006 r. go 20.09.2006 r. MNpemusaTa ot
eMNCUN € HaManeHa ¢ pa3xoauTe No eMUCUMTE Ha akumu B pasamep Ha 327 xun. n..

13.3. Opyru pe3sepsu

Kbm 31 gekemspu 2025 r. gpyrute pesepsu Ha [pykecTBOTO ca B pasmep Ha 50 954 xun. n..
(2024 r.: 52 626 xun.) n ca dopmupaHn Ha 6asa nancKkBaHUATa Ha TbProBCKUA 3aKOH 3a
dopmupaHe Ha 3aKOHOBM pes3epBu Mpe3 MpeaxodHn nepuoanm W Apyrn  pes3epsu.
HamaneHueTo B pa3amep Ha 1 672 xun.ne. npe3 2025 r. ce AbMk1 Ha NpusHaTa NpomMsHa B
crnpaBeanuBaTta CTOMHOCT Ha (PUHAHCOBM aKkTUBMW, Npe3 ApYyr BceobxBaTeH 4OXOA, HETHO OT
AaHbLM.

14. Bb3HarpaxgeHusa Ha nepcoHana
14.1. Pa3xoawm 3a nepcoHana

PasxoguTe 3a Bb3HarpaxgeHunsa Ha nepcoHaria BKIo4Bar:

2025 2024

XWn. nB. Xun. ne.

Pa3xogu 3a 3annatn (928) (932)
Pa3xoau 3a coumnanHyn ocurypoBku (145) (144)
Pa3xoau 3a nepcoHana (1 073) (1 076)

14.2. TleHCUMOHHM M ApYrU 3aAbIKEHUS KbM NepcoHana

[MeHCMOHHUTE 1 Apyrn 3agbiikeHnda KbM nepcoHana, Nnpn3HaTt B CaMOCTOATENTHUA OTHET 3a
CbI/IHaHCOBOTO CbCTOAHUNE, CE€ CbCTOAT OT CrneaHnTe CyMu:

2025 2024
XWn. nB. XWn. nB.
HeTekywm:
lNnaHoBe ¢ aetnHnpaHm goxoau 31 40
HeTeKyLwn NeHCUOHHU 3aAbINKEHUA KbM nNepcoHana 31 40
Tekywu:
3agbmkeHns KbM NepcoHana 58 54
3agbImKeHNS KbM OCUTYPUTENHN UHCTUTYLINN 44 43
3aabrmkeHus No HeM3non3BaHn OTMNYCKK 45 45
TeKkywm NeHCMOHHU U JpYrY 3a4bINKEHUA KbM
nepcoHana 147 142

Tekywata 4acTt OT 3adblDKeHMATa KbM MnepcoHana npeacTaBnaBat 3afbimKeHUs KbM
HacTosALWM cnyxuTtenu Ha [Ipy>kecTBOTO, KOMTO crneaBa Aa 6baaTt ypeaenu npes 2026 r. Opyru
KPaTKOCPOYHU 3aObIDKEHUS] KbM MepcoHana Bb3HWKBAT [MaBHO BbB Bpb3ka C HaTpynaHu
HEen3nori3BaHu OTMNYCKN B Kpast Ha OTYETHUA Nepuo 1 TEKYLLN Bb3HArpaxaeHus.
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3agbikeHmsaTa 3a msnnawaHe Ha ﬂ,ed)VIHVIpaHI/I ooxoanM KbM MepcoHalla B Kpad Ha
npencrtaBeHUTe OTYETHU Nepunogn ca KakTo criegBa:

2025 2024

XUn. NnB. XWn. nB.
3aabImKkeHns 3a u3nnawlaHe Ha gerHupann goxoau 40 37
KbM 1 siHyapwu
Pasxoau 3a TekyLl TpyaoB CTax 4 -
Paaxoawn 3a nuxeu 3a nepunoga 1
MpeoueHkn - akTioepcku (3arybu)/neyandn ot NpoMeHn B (14) 3
AemorpadckuTe NpeanosnioxXeHns
3agbmkeHus 3a usnnawade Ha aedMHMpaHn goxoam 31 40

KbM 31 aekemBpuU

I'IpM onpegendHe Ha MNEHCUOHHUTE 3aAdbJDKEeHUA Cca WU3Nosri3BaHu CregHUTe aKTHoepCKU
O0nyCKaHUA:

2025 2024
[IMCKOHTOB NPOLEHT 3,93% 3,95%
OvakBaH NpOLEHT Ha yBenuMyeHne Ha 3annatuTe 1% 1%
CpenHa npoabImMKUTENHOCT Ha XXMBOTA:
CpeaHa Bb3pacT Ha NEHCMOHUPaHE — MbXe 65 65
CpegHa Bb3pacT Ha NEHCUOHUPAHE — KEHU 62 62

M3non3saHa e Tabnuua 3a CMBbPTHOCT, U3roteeHa ot HauuoHanHusa ctatuctuyeckm MHCTUTYT.

PbkoBOACTBOTO Ha [lpy)KECTBOTO € HanpaBwuio Te3n MpeanosiokeHus ¢ nomowiTa Ha
He3aBUCUM OLIEeHWUTEN - akTioep. Tean [onyckaHus ca M3MoNn3BaHu Npu OnpeaensiHeTo Ha
pasmepa Ha 3agbikeHusiTa 3a usnnawiaHe Ha AedrHMpaHM 4oXoau 3a OTYETHUTE nepuoam
1 ce cuMTaT 3a Bb3MOXHO Hali-gobparta npeLeHka Ha pbKoBOACTBOTO.

15. BaHkoBuM U Apyrn 3aemu

3aemuTe BKNOYBAT cCnegHuTe q)I/IHaHCOBVI nacmBu, oTYNTaHN NO aMOpPTU3NPaHa CTOWHOCT:

MosacHeHusa TeKkywm HeTekywm
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2025 2024 2025 2024
XWUn. NB. XWn. nNB. XWN.NB. XWn. NnB.

durHaHCOBM NacmBK, OTYNTAHU
no amopTu3mMpaHa CTOMHOCT:

BankoBu 3aemu 15.1 4 333 - - 4 337
Llecuun n gpyru saemu 15.2 - - 3 086 3 021
O6uwo 6anaHcoBa CTOMHOCT 4 333 - 3086 7 358
15.1. BaHkoBU 3aemMu
TeKywm HeTtekywu
2025 2024 2025 2024
XWUN. NB. XWn.nNB. Xwn. nB. XwWn. nB.
baHkoB kpeauT 1 4 333 - - 4 337
BaHkoB kpeguT 2 - - - -
O6wo0 6aHKOBM 3aeMU 4 333 - - 4 337

baHkoB kpeauT 1
[oroBopbT 3a KpeauT - oBbpapadT e ckntodeH Ha 31.01.2018 r. 3a cyma B pasmep Ha 2 240
xun. espo (4 381 xun. nB.) 3a cpok 3a noracasaHe Ao 31.01.2026 r. 3aembT e ob6e3neyeH ¢
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GaHKoBM OEen03MTKN, ONOBECTEHM B NOACHEHME 12. [0QULIHMAT NUXBEH NPOLEHT Mo 3aema e
dopmupaH Ha 6a3a Ha BI1IN nntoc 0.8%.

15.2. Lecun n ppyrm 4bNrocpoyHu 3aemm

Tekywm HeTekywm
2025 2024 2025 2024
XWn. NB. XWN.NB. XWn. nNB. Xwun. NnB.
[ObnrocpoyHn 3aemum - - 3 086 3 021
- - 3 086 3021

ObnrocpoyHnte 3aemu B pa3mep Ha 3 086 xun. NB. NpeAacTaBnaBaTt 3agb/MKEHNS NO AOrOBOP
3a 3aem c nagex 22 asryct 2027 r. (2024 r.: 3 021 xun. nB.) npy NUXBeH NPoueHT 2.7%.
16. NMpoBn3nn 3a 3agbIKeHUs

MpoBun3nMMTEe 3a 3adbiKeHUs, CBbpP3aHW C NPU3HATU OYaKBaHW KPeauTHUM 3arybu Ha
3ap0anaHcoBK ekcno3numm — rapaHumnm, kbm 31 aekemepu 2025 r. ca onpeaenexHy B pasmep
Ha 157 xun. nB. (2024 r.: 409 xvn. nB.).

17. TbproBCKu 1 Apyru 3agbinkeHUs

TbproeckutTe U Apyrn 3afbIPKEHUS, OTPa3eHM B CAMOCTOSITENHUSI OTYeT 3a (hMHAHCOBOTO
CbCTOSIHME, BKIHOYBAT:

2025 2024

XUn. NnB. XWn. nB.

THpProBCKM 3a4bIMKEHUS 662 169
Hpyrn dnHaHCoBKN 3a4bimKeHNs 147 148
O6Wo TLProBCKU U Apyru PMHAHCOBU 3aA4bINKEeHUsA 809 317
[aHbK BbpXy AoxoauTe Ha bmsmyeckmTe nuua - 14
3agbimkeHue 3a gaHbk JobaBeHa CTOMHOCT 63 70
3agbimkeHns 3a JaHbK BbpXy pasxoauTte 4 2
Apyrv 3agbrmkeHus 3 325 2 880
HecdumHaHcoBu apyrmn 3aabimkeHUA 3 392 2 966
O6LWO THLProBCKM U APYru 3aabINKeHUsA 4 201 3283

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLUMUTE TbProBCKM U APYr 3abIDKEHUs ce NpuemMa 3a
pasymMHa NpubnNunsnTenHa oLeHKa Ha cnpaBeaninBaTa UM CTOMHOCT.
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18. MonoXutenHu pasnuku ot (ouHaAHCOBU MHCTPYMEHTHU, (HETO)

MNeyanbute OT onepauuyM W nNocnedBaly OLEHKM Ha (UHAHCOBU WHCTPYMEHTU 3a
npeacTaBeHUTe OTYETHM Nepuoam MoraT Aa 6baaTt aHanM3npaHu KakTo crieasa:

2025 2024
XUn. NnB. XWn. nB.
[MonoXuTenHn pasnuku oT onepauun 1 nocneasallm 27 544 22 674
OLEHKM Ha LEHHW KHUXKa N MHBECTULUN
OTpuuaTenHn pasnuku oT onepauum 1 nocneasBally OLEHKN (9 054) (6 568)
Ha LEHHM KHWXa U MHBECTULNN
18 490 16 106
19. NMpuxoaun ot nuxeu
Mpuxoam OT NUXBKU 3a NpeaCcTaBeHNTE OTYETHU NEPMOAM BKIOYBAT:
2025 2024
XUn. NnB. XWn. nB.
Mpuxoam OT NUXBKU, CBBLP3AHW C:
- NpPeaocTaBeHN 3aeMU 6 941 6 661
- oMHaAHCOBM aKTMBM MO CnpaseasiMBa CTOMHOCT npe3 325 281
neyan6aTa unu 3arybarta
7 266 6 942
20. Pasxoam 3a nuxeu
Pa3xoam 3a nuxeu 3a NpeacTaBeHUTE OTYETHM NEPUOAN BKINIOYBAT:
2025 2024
XWn. nB. XWn. nB.
Pasxoan 3a nnxeu, CBbp3aHu C:
- NMONy4YeHn 3aemMun (3 586) (3 086)
- baHkoBW 3aeMu (195) (210)
(3781) (3 296)

21. Opyrmn chmHaHCOBU pa3xoam

Opyrn doMHaHCOBM NpUXoaun 1 pa3xoam 3a NpeacTaBeHnTe OTYETHU Nepuoan morat ga 6vaar
00600LLIeHn KakTo crneaBa:

Opyru couHaHCOBM npuxoaun v pasxoam 2025 2024

XUn. NnB. XWn. nB.
MMonoXnTenHW pasnuku oT NPOMsiHa Ha BarnyTHU KypcoBe 7 18
OTpuuaTenHu pasnuku oT NpoMsiHa Ha BanyTHU KypcoBe (554) (24)
BaHKOBM Takcy 1 KOMUCUOHHU (71) (83)

(618) (89)
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22. NMpuxoau oT ANBUAEHTU

2025 2024

XWnN. NnB. XUn. nB..

Mpuxoan OT AMBMAOEHTM OT UHBECTULMMN B AbLUEPHN 2000 )
apyxecTea

Mpnxogn oT AMBMAEHTM OT MHBECTULUN B APYIN OpY>XeCTBa 314 2 257

2314 2 257

23. Mpuxoaun oT AOroBOpPU € KITMEHTU U APYrY npuxoam

MpuxoauTte oT npoaaxou Ha [pyxecTBOTO MoraT Aa 6baaT aHanusmpaHu, KakTo crnefsa:

2025 2024

XWn. nB. XWn. ne.

Mpuxoaun oT npegocTaBsaHE Ha yCryru 2 253 1 805
Mpuxoan oT Haemu (NosicHeHWe 6) 484 450
Opyru npuxogm ot onepaTnBHa AENHOCT - 7
2737 2 262

Mpuxoaute, kouTo ca B o6xBata Ha MCPO 15 ce npusHaear, kKakTo crneaBa:

2025 2024

XWn. nB. XWn. nB.

B onpeneneH MoMeHT 813 373
C Te4yeHne Ha BpeMETO 1440 1440
2 253 1813

24. Pa3xoau 3a onepaTtuBHa gEeVHOCT

Pasxogute 3a onepaTtuBHa AEVHOCT Ha [pyKeCcTBOTO MoraT ga 6baaT aHanuanpaHu, Kakto
cnenga:

MosicHeHue 2025 2024

Xun. ne. XWn. ne.

Pa3xoam 3a BbHLWHW ycrnyru (3 541) (1737)
Pa3xoaun 3a nepcoHana 14.1 (1073) (1 076)
Pasxoaun 3a amopTusauus 5 (234) (356)
Pa3xoan 3a matepuanu (47) (31)
Opyru pasxogu (212) (324)
(5107) (3 524)

BbaHarpaxaeHmeTo 3a HesaBucuMm uHaHcoB oauT 3a 2025 r. e B pasamep Ha 342 xun. nB.
lMpes roguHaTa He ca NpedoCTaBsaAHM JAHBYHM KOHCYNTauMnM Unu apyru ycnyru, HeCBbp3aHu
c oamTa. HactoswoTo onoBecTsiBaHe € B U3MbJIHEHWE Ha u3nckBaHuaTa Ha 4vn. 30 oT 3akoHa
3a C4ETOBOACTBOTO.
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25. Pasxoam 3a gaHbuUM BbpXy goxoaa

OuakBaHnNTe pa3xoau 3a AaHbUK, 6asmMpaHu Ha NpunoXxumMarta JaHb4YyHa CTaBka B pasMep Ha
10 %, n gencTBUTENHO NpM3HATUTE daHb4YHM pasxoau B nevanbata unm 3arybata morat ga
O6baaT paBHEHW, KaKTo crneaga:
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2025 2024

XUn. NnB. XWn. nB.
Meuyan6a 3a neproaa npean SaHbUK 21 287 20 658
[aHbyHa cTaBka 10% 10%
OyakBaH pa3xop 3a AaHbK (2 129) (2 065)
[aHbueH edekT oT Npuxoaun, HENPU3HATK 3a aHBYHU Lienu 3009 2 530
[aHbyeH edekT oT pasxoam, HeENpU3HaTK 3a JaHbYHU Lienu (768) (694)
TeKyLwy, pa3xop 3a AaHbK - (229)
OTcpouyeH gaHbY€eH pa3xon, B pe3ynrTar oT:
-Bb3HMKBAHE N 06paTHO NPOSIBIIEHME HA AaHBYHU
BPEMEHHU Pasnuku (2 060) (1611)
Pa3xoau 3a gpaHbuM (2 060) (1 840)
OTcpoYveHn gaHbYHM NPUXOAN, MPU3HATU ANPEKTHO B
Opyrusi BceobxBaTeH 4oxopn (185) 112

MoacHeHne 9 npepgocTtaBa MHOPMaUMA 3a OTCPOYEHUTE AaHbYHW aKTMBM W Macusy,
BKMOYBAWlA W CTOMHOCTMTE, MNpU3HATU AUPEKTHO B ApyrMs BceoOXBaTeH Aoxod wunu
HepasnpegeneHarta nevanba v KaTo KOPEKLMS OT CHETOBOAHA NONUTUKA.

26. Joxop Ha aKkuus

OCHOBHUAT JOXOA Ha akuusa € U3YMCNEeH KaTo 3a YMCNUTen e U3Nnon3BaHa BenuyuHata —
HeTHa neyanGa, noanexaiia Ha pasnpefeneHve Mexay npuTexaTenuTe Ha OBGUKHOBEHU
akuun.

CpeaHonpeTerneHusaT 6poit 06MKHOBEHM akLUK, M3Mon3BaH 3a U3YMCNABAHETO HAa OCHOBHUSA
[0X0[ Ha aKuus, KakTo U HeTHaTa nedvanba, noanexaila Ha pasnpefeneHve, ca KakTo
crieqBsa:

2025 2024
HeTHa neyan®6a B xun. nesa, noanexatia Ha 19 227 18 818
pasnpegeneHue
CpeaHonpeTerneH 6pon akuum 239 646 267 239 646 267

OcHoBeH foxoAa Ha akuusa (neBa 3a akums) 0.08 0.08
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27. Cpenku cbC CBbp3aHu nuua

CB'bpSaHI/ITe nda Ha ,D,py)KeCTBOTO BKIo4BaT CO6CTBeHVIU,I/ITe, ObllepHn n acounnpaHu
npeaonpuaTndg, opyru gpyxxecrtsa noa 06LLI, KOHTPOJT 1 KIMKYO0B YrNpaBrieHCKU nepcoHar.

27.1. Cpenku cbCc cobcTBEeHUUUTE

2025 2024
XUn. NnB. XWn. NnB.
Mokynku
MOKYMKU Ha ycryau, CmMoKU U nuxeu
— coOCTBEHMK (573) (599)
Mpogax6un
rnpodaxba Ha ycnyau
— cobCTBEHUK 1 -
Mony4eHn 3aemu oT:
— cobCcTBEHMK 3594 1738
MoraceHn 3aemu n gpyru Kbm:
— coOCTBEHMK (2 166) (8 000)
MpuxBawaHums:

— coOCTBEHMK (14 922) -

27.2. Cpenku ¢ AblUuepHU NpeanpuATUA U APYrU CBbp3aHu nuua
2025 2024
XUn. NnB. XWn. NB.

Mpogaxoun
npodaxba Ha ycnyau u npuxodu om nuxseu
- ObLUEPHU NpeanpuaTus 6 654 6 603
- acouumpaHu npeanpuaTus 51 48
- APy CBbp3aHu nuua nog oLy, KOHTPOn 1342 471
Mpuxoau oT ANBNAEHTU
- ObLUEPHU NpeanpuaTus 2 000 -
Mokynku
MOKYMKU Ha ycryau, CmMoKU U nuxeu
- ObLUEepHU NpeanpuaTus (2 925) (3384)
ABaHC 3a yBenuyeHue Ha kanutan

- ObLUEpHU NpeanpuaTua - (13 929)

MpepocTaBeHU 3aemMu Ha:
- ObLUEPHU NpegnpuaTus (5 466) (10 948)

- Apyrn cBbp3aHu nuua nog obuy KOHTPOn (15 000)
BbpHaTtn 3aemu oT:

- ObLUEPHU NpeanpuaTus 6 241 28 937
- Apyrn cBbp3aHu nuua nog obuy KOHTPOn 48 46

Mony4yeHu 3aemum oT:
- ObLUEPHU NpeanpuaTus - 19 823
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2025 2024
XWn. NnB. XWn. NB.
MoraceHun 3aemMu Ha:
- OblUEepHWN NpeanpuaTns (2 382) (1 654)
Opyru caenku c:
- OblUEepHWN NpeanpuaTns - 379
- ApYr1 cBbp3aHn nuua nog obLy KOHTpon
MpuxBawaHums:
— OblUEpHN NpeanpusTms 2 136 -

27.3. Coenku ¢ KIo4oB yrpaBrieHCKU nepcoHarn

KntoyoBuaT ynpaBneHckn nepcoHan Ha [pyxecTBOTO BKMOYBA YNeHOBETE Ha YNpaBUTENHUS
cbBeT U Hap3opHus cbBeT. Bb3HarpaxaeHusiTa Ha KroYoBUST YNPaBIiEHCKM MepcoHan ce

CbCTOAT OT TEKYLUM 3annaTu U Bb3Harpa>XneHud, Kakto cregpa:

2025 2024
XUn. NnB. XWn. nB.
KpaTkoCpoYHM Bb3HarpaxaeHus:
3annaTu, BKNo4MTENHO 6OHYCH (168) (168)
Paaxoawn 3a coumanHm ocurypoBkm (16) (16)
O6wWo Bb3HarpaxageHus (184) (184)
28. PazyeTn cbC CBbpP3aHM NMLa B Kpas Ha rogMHaTa

2025 2024
XWn. nB. XWn. nB.

Obnrocpo4yHu B3emaHus OT:
- ObLEpHN NpeanpusaTus 129 077 161 049
- Opyru cBbp3aHu nuua nog obLy KOHTpon 41 553 41 558
OuakBaHu KpeanTHn 3arybu n 3arybum ot obesueHka (48 003) (42 542)
O6Wo ABLNroCPOYHU B3eMaHUA OT CBbp3aHu nuua: 122 627 160 065
2025 2024
XWn. nB. XWn. NnB.

KpaTKkocpo4Hu B3eMaHUA OT:
- cOBCTBEHMLM U KINOYOB YNPaBIEHCKM NepcoHan 3835 -
- - AbLUEPHN NpeanpusaTms 46 061 21 807
- Apyr1 CBbp3aHu nuua nog obLy KOHTpon 21529 24 112
OuakBaHu KpeanTHu 3arybu n 3arybm ot obesueHka (12 936) (17 413)
O6wWo KpaTKOCPOUYHM B3EMaHUA OT CBbpP3aHu nuua: 58 489 28 506

3HauyuTenHa YacT OoT NpeaoCTaBeHNTe 3aeMHU CpeacTBa Ha CBbp3aHu nua ca obeaneyeHu
C rapaHLMu no ZOroBopu 3a 3aror Ha MHBECTULUM B AbLLEPHN 1 acoLMUpaHn ApY>KeCTBa.

Cymata Ha W3MEHEHMETO B O4YaKBaHUTE KpeauTHuM 3arybm 3a CbOTBETHUSA nepuos e
onoBecTeHa B NocHeHne 18 MNonoxutenHn pasnukm ot oMHaHCOBU MHCTPYMEHTU, (HETO) OT
CaMoCTOsATENeHNa OT4eT 3a nevyanbarta wnu 3arybaTta v gpyrms BceobxBaTeH OOXOA4 3a

roguvHaTta, npuknoydsalla Ha 31 gekemBpu.
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ﬂ,'bﬂrOCpO'-IHVI 3aablIXeHUsA KbM:

- AbLUEPHU NpeanpuaTus

O6uwo ADBIrOCPOYHU 3aAbITKEeHUA KbM CBBbpP3aHu nuua:

KpaTKOCpO‘-IHVI 3aAbiTKeHNA KbM:

- cobcTBEHULN
- OblUEepHU NpeanpuaTns

- APYr1 CBbp3aHu nvua nod obLy KOHTPon

O6LW0 KpaTKOCPOUHM 3aAbITKEHUSA KbM CBbP3aHu nuua:

48
oot % Lot
2025 2024
Xun. nB. Xun. nB.
58 203 17 008
58 203 17 008
2025 2024
Xun. nB. XUn. nB.
: 12 922
172008 171 329
172008 184 251

Mpes 2024 r. OpyXecTBOTO € Hanpasuno JONbAHUTESNTHW BHOCKN B pa3Mep Ha 13 930 xun.n..
B kanutana Ha CnopTteH Komnnekc BapHa Afl , cbrnacHo pelwieHne Ha OCA 3a ysenunyeHue
Ha kanuTana, KouTo npeacTtaensaeat 25% oT obwoTto 3agbimkeHme. OctaHanute 75% wunu
cyma B pasmep Ha 41 786 xun.ne. [pyKeCcTBOTO € 3a4bJ/PKEHO Ja BHece B CPOK OT ABe
roAvHN. YBENMYEHMETO Ha KanuTana B pasmep Ha 78 190 xvun.nB. e 3anucaHo Ha 2 siHyapu

2025 r. B TbproBckus pernctbp.

29. PaBHeHMe Ha 3a4bINKEeHUATA, NPpoM3TUYaLLM oT (pMHaHCOBa OEUHOCT

lMpomeHnTe B 3aabimkeHnsaTa Ha [py»XecTBOTO, Npom3TUyaLLm ot omHaHcoBa ENHOCT, MoraT
Aa 6baat KnacuduumpaHu, Kakto crieiBa:

1 anyapu 2025

MapuyHu notouum:

MnawaHna Ha Nnuxeun
Henapwu4yHu npomeHu:
MpeknacudgpuumnpaHe Ha 3aemMm
HauncneHnu nmuxeu

31 nekemBpu 2025

1 anyapu 2023

MapuyHu noTouum:

MnaLyaHnsa Ha rnaBHULN
lNnawaHna Ha Nnxeun
Henapu4yHu npomeHu:
MpeknacuduumpaHe Ha 3aemum
MpuxsaiuaHe

Hauucnenu nuxseu

31 npekemBpu 2023

ObnrocpoyHu KpaTkocpouyHn O6wo 6aHKoBM
3aemm 3aeMu U Apyru 3aemu

XWn. nB. XWn. NnB. XWn. nB.

7 358 - 7 358

(3) (195) (198)

(4 333) 4 333 -

64 195 259

3 086 4 333 7419
ObnrocpoyHu KpaTkocpouyHn O6wo 6aHKkoBM
3aemu 3aeMuM U Apyru 3aemu

XWn. nB. XWn. NB. XWn. nB.

2 957 5 091 8 048

- (218) (218)

- (129) (129)

4 336 (4 336) -

- (537) (537)

65 129 194

7 358 - 7 358
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30. Be3Hanu4Hu caenku

I'Ipe3 npeacraBeHnTe OT4ETHU nepmnoan ,D,py)KeCTBOTO € OCbLlieCcTBUIO crieaHnTe caernku, npun
KOUTO HE Ca un3nosni3BaHn napu wuin napunyHn exKeBmBarieHTM U KOUTO HEe Ca OTpa3eHn B
CaMOCTOATESTHUA OTHET 3a NapuyHnTe NnoToun OoT MHBECTULIMOHHA U qDVIHaHCOBa DEenHoCT:

o [lpe3 2025 r. [pyXeCTBOTO € U3BBLPLUMNO NPUXBALLAHUA HA HACPEeLLHU B3eMaHus U
3a4bI/MKEHNS CbC CBbp3aHM Nuua B pasmep Ha 14 922 xun.nB. — cobCTBEHMK 1 2 136
xun.ne. — gbwepHn (2024: 36 xun. nB.) ¢ HECBBbP3aHU Nuua B pa3mep Ha 0 xun.ne.
(2024: 0 xun. nB..)

31. AuBnaeHTn

Mpes 2025 r. n 2024 r. He ca pasnpefensHW OMBUAEHTW B MNON3a Ha akUMOHepuTe,
npuTexasallm 0BUKHOBEHW akuuu.

[aHbKbT BbPXY AMBUMAEHTUTE 3a (PU3NYECKU Nvua U YyXOeCTpaHHU IopUaMYeCcKn nuua ot
Obpxasu, pasnnyHm ot ctpaHn ot EC n CnopasymeHneTo 3a EBponenckoTo MKOHOMUYECKO
NPOCTPaHCTBO, € B pa3mep Ha 5% 3a 2025 r. n 2024 r., kaTo AaHBLKBLT Ce yabpxa oT bpyTHaTa
Cyma Ha AMBuOEHTUTE.

32. YcnoBHM nacuBm

[pyeCcTBOTO € NpeaocTaBuo rapaHumn no pega Ha yn. 240 oT TbproBCKNA 3aKOH KaTo YneH
Ha PBLKOBOOHWUTE W HAA30pHW opraHn Ha ApyxectBarta: [NapaxoactBo Bwrrapcko PeyHo
Mnaeane ALl, Xumownn BI' EOO[ u NpoyuBaHe n [Jo6ue Ha HedpT n Mas AL

[py>XecTBOTO € NopbynUTEN MO CreAHUTE 4OroBOPU:

- poroBop 3a 6aHkoB kpeanT Ne739/21.06.2013, cknioveH mexay 6bnrapcka Tbproscka 6aHka
n CnbHYyesu nbun MNposagusa ALl B pasmep Ha — 3 679 xun. fieBa ¢ noracuteneH nnaH ¢ KpaeH
cpok 20.12.2029 r. CnpaBeasiMBaTa CTOMHOCT Ha 3arioXeHUTe KkaTo obe3nevyeHne akTuBM,
COOCTBEHOCT Ha KpeguTonony4vatens e B pa3mep Ha 43 994 xun. ns.

- IOrOBOP 3a NOPBYNTENCTBO C ThProBcka 6aHka KbM JOroBOp 3a 3aem ¢ nagex Ha 20.12.2029
r., CKNntoYeH cbe 3bpHeHn xpanu MpertH EOO/[] ¢ o6Lwo cango KbM kpasi Ha nepuoga B pasmep
Ha 6 002 xun. nB. CnpaBeanueaTta CTOMHOCT Ha 3anoXeHuUTe KaTto obesneyeHne akTuBM,
COBCTBEHOCT Ha KpeguTononyyatens € B paamep Ha 8 721 xun. na.

- OOroBOpPM 3a KpeauT mexay TbproBcka baHka m bbnrapua Ep MeuntenHanHc EA[L ot
23.12.2015 r. c HacTosILWa CTOMHOCT Ha 3agbimkeHmneTto 11 959 xun. nB. n nagex 31.12.2025
r.; CnpaBegnvBaTta CTOMHOCT Ha 3anoXeHuTe kaTo obeaneyeHue akTMBu, COBCTBEHOCT Ha
KpeguTtononyyaTens € B pa3mep Ha 63 466 xun. ns.

- JOroBOpM 3a Kpeaut mexay TbproBcka 6aHka u Bbbnrapmys Ep MeuHTeHanc EAL ot
1.11.2016 r. c HacToSALA CTOMHOCT Ha 3aabiukeHneTo 3 496 xun. nB. n nagex 30.09.2028 r.;
CnpaBegnmBaTta CTOMHOCT Ha 3anoxeHuTe kKato obesneyeHme akTuBu, COBCTBEHOCT Ha
Kpeoutonony4vartens € B pa3mep Ha 21 056 xun. ns.

- AOroBOpW 3a KpeguT mexay Tbproscka GaHka nu M Kap Kny6 EOO[ ot 31.10.2025 r. ¢
HacTosila CTOMHOCT Ha 3agbiikeHneto 1 435 xun. nB. m nagex 02.11.2029 r.;
CnpaBegnmBaTta CTOMHOCT Ha 3anoxeHuTe kKato obesneyeHme akTuBu, COBCTBEHOCT Ha
Kpeoutonony4vartens € B paamep Ha 1 399 xun. ns.

- AOroBOpUY 3a KpeauT mexay Tbproecka 6aHka u M Jinsndr EAL] o1 09.08.2019 r. ¢ HacTosLWwa
CTOMHOCT Ha 3agbibkeHneto 25 645 xun. ne. n nagex 31.05.2031 r.; lNpenoctaBeHute
obe3neyeHnst OT KpeguTonony4vaTens ca 3anor Ha BCUYKM B3EMaHWS MO JIM3UHIOBM JOTOBOPU
3anor Ha Napu4Hy B3eMaHWsi N0 BCUYKN CMETKM.

- OOroBOpPM 3a KpeaouT mexay TbproBcka 6GaHka u ®uHaHc NHdo AcuctaHc EOO[L ot
28.08.2025 r. ¢ HacTosILa CTOMHOCT Ha 3adbinKeHneTo 6 799 xun. espo. 1 nagex 28.08.2035
r. CnpaBeanuBata CTOMHOCT Ha 3arlokXeHuTe KaTto obes3neyeHne akTuBu /B3eMaHus/,
coBCTBEHOCT Ha KpeguTonony4vaTtens e B pasamep Ha 7 310 xun. eBpo.
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- JOroBOpU 3a KpeauT mexay TbproBcka GaHka u EHepronpoekt AL ot 11.08.2017 r. u ot
14.12.2021 r. 1 ¢ nbpBO ycBOsiBaHe Ha 28.12.2020 r., N0 NbpBUs U C HACTOSLLIA CTOMHOCT Ha
3agbikeHneTo 6 301 xun. nNB. U HacTosILLa CTOVMHOCT Ha 3a4bIMKEHMETO No BTopus 5 244 xun.
nB. U ¢ nagexun cbotBeTHo Ha 30.12.2028 r. 1 31.01.2029 r. O6wW, pasmep Ha 3aema 16 625
xvn. nB. n 9 534 xun. ne. O6e3neyeHnaTa No ABaTa KpeauTa ca: UNoTeka BbpXy crpaga ,
Haxogsawa ce B rp. Cous; 3anor Ha akumm 1 BCUYKM B3EMaHKS; 3anor Ha napu4Hn B3eMaHus
Mo BCMYKM CMETKM Ha KpeguTononyvarens.

[py>XecTBOTO MMa CKIOYEH AOroBOp 3a usgaBaHe Ha 6aHKOBM rapaHumMM Ha OpyXecTBa OT
rpynata ¢ numut 1 mun. nB. ¢ nagex centemepun 2026 r.[py>KeCTBOTO € CbATbXHUK UMK
NOpPBbYMTEN Ha CBOM AbLUEPHW OPYKECTBA NO KpeauTu, oTnycHaT oT Tbproecka bGaHka LIKB
Al Ha obuia cTorHocT — 88 305 xun. nB.

[pyxecTtBOTO € 3anoxuno 17 655 6post akumm ot kanuTtana Ha 3A[l Apmeel , B nonsa Ha LIKB
All, c uen obesnevaBaHe 3agbikKeHU No0 6aHKOBU KpeauTu Ha CBOM ObluepHu [pyxecTBa.

33. KaTteropun ¢puHaHCOBM aKTUBU U NacUBU

BanaHcoBWTE CTOMHOCTM Ha PMHAHCOBUTE aKTUBM 1 NacuMBu Ha [lpyxecTBOTO MoraT Aa obaar
npeacTaBeHn B CregHUTE KaTeropuu:
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duHaHCOBM aKTUBM MNoscHeHune 2025 2024
Xun. nB.. Xun. nB..

[ bNroBy MHCTPYMEHTM NO aMOPTU3MpPaHa CTONHOCT

MpenocTtaBeHn 3aemu U AeN03nTKH 8.1, 10.1 29 805 29 134
Tobproecku n gpyrn UHaAHCOBU B3EMaHUSA 11 6 226 6 180
BaemaHus OT CBbp3aHu nvua 28 181 116 188 571
Mapn 1 napuyHU ekBMBaNeHTH 12 68 571 69 530

KanutanoBu MHCTpYMEHTM No cnpaBeavea
CTOMHOCT npe3 Apyr BceobxBaTeH 4oxo4

HebopcoBu KanuTanoBu MHCTPYMEHTU 8.2,10.3 4 202 6 060

durHaHCOBM akT1BM NO cnpaBenvMBa CTOMHOCT npes
nevyan6ata unu 3arybarta

HekoTupaHu MHCTPYMEHTH 8.3, 10.2 265 387 261 933

555 307 561 408

duHaHcoBM nacuBm MNosacHeHue 2025 2024
XWUn. NB.  XWn. nB.

dUHaAHCOBK NacMBX, OTYUTAHN NO amMmopTu3npaHa

CTOMNHOCT:
3aemun 15 7 419 7 358
THProBCKn N Apyrn 3agbimKeHNs 17 809 317
3agbimkeHns KbM CBbp3aHy nuua 28 230 211 201 259

238439 208 934

BwxTe nosicHeHve 4.15 3a wuHoOpMauMs OTHOCHO cyeToBOoAHAaTa MNONMUTUKA 3a BCsKa
KaTeropns (oUHaAHCOBM UHCTPYMeHTU. OnnucaHme Ha nonuTukaTta n LuenvTe 3a ynpasneHune Ha
pucka Ha [IpyXeCTBOTO OTHOCHO (PMHAHCOBWUTE MHCTPYMEHTU € NpeaCcTaBeHO B MOSICHEHUE
34.

34. PuckoBe, cBbp3aHu ¢ (PMHAHCOBUTE MHCTPYMEHTU

Llenu n nonutuka Ha pbLKOBOACTBOTO MO OTHOLLEHME yNpaBrieHWe Ha pucka
[py>XeCTBOTO € U3MOXEHO Ha PasfUYHN BUAOBE PUCKOBE MO OTHOLLEHWE Ha (DUHaHCOBUTE CU
WHCTPYMEHTN. 3a noBeye MWHMOPMaUUsi OTHOCHO (OUHAHCOBUTE aKTUBM W MNacuMBu MO
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KaTteropun Ha [pyXeCTBOTO BWXTe nosicHeHne 33. Han-sHauymmmnte hMHaAHCOBU PUCKOBE, Ha
KOUTO e n3noxeHo [1pyXeCTBOTO ca nasapeH pUcK, KpeauTeH PUCK U JIMKBUAEH PUCK.

YnpaBneHveTo Ha pucka Ha [Ipy)keCTBOTO Ce OCbLLECTBSIBA OT LieHTpanHaTta agMUHUCTpaLmus
Ha [Ipy>KeCTBOTO B CbTPYAHMYECTBO C yNpaBUTENHMUSA CbBeT. MNpropnuTeT Ha PbKOBOACTBOTO
e [la oCUrypu KpaTKOCPOYHUTE U CPeaHOCPOYHM MapUYHK MOTOLM, KATO HAManu nanaraHeTo
Cn Ha buHaHcoBK nasapu. ObnrocpoyHnTe UHAHCOBU MHBECTULUM Ce yNpaBnsBaT, Taka 4ye
[a umart ObhrocpoyHa Bb3BpallaeMocT.

34.1. AHanu3 Ha nasapHua pUcK

Bcneactere Ha M3non3saHeTO Ha (PMHAHCOBU MHCTPYMEHTU [pYy»KECTBOTO € U3NOXEHO Ha
nasapeH PUCK 1 NO-KOHKPETHO Ha PUCK OT MPOMEHUN BbB BanyTHUSA KYPC, TIMXBEH PUCK, KaKTO
M PpUCK OT MpOMsSIHATA Ha KOHKPETHM LEHWU, KOETO Ce [Ob/KM Ha onepaTMBHaTa W
WMHBECTULIMOHHATa AEVHOCT Ha [py»KeCcTBOTO.

34.1.1. BanyTteH puck

Mo-ronsAmaTta 4acT OoT caenkute Ha [pyXecTBOTO Ce OCbLUEecTBsiBaT B Gbnrapcku neea.
YyxkaecTpaHHUTe TpaH3akuum Ha [pyecTBOTO, AEHOMUHUPaHM B €BPO U LLATCKU Jornapwu,
nsnarat [JpyxecTBOTO Ha BarnyTeH PUCK.

3a ga Hamanu BanyTHUS puck, [pyXecTBoTO criean napuyHUMTE MOTOLM, KOUTO He ca B
Gbnrapcku neea, u cknoyvea OpPybPAHN AOrOBOPU, KOUTO HE NPOTUBOPEYaT Ha nonuTMkaTa
Ha [pyXeCTBOTO 3a ynpaBneHwe Ha pucka. 1o npuHUMN MMa OTAenHW npoueaypy 3a
ynpaBrieHne Ha pucka 3a kpaTkocpoyHuTe (8o 6 Meceua) v 4brOCPOYHUTE NAPUYHK NOTOLU
B JyxaecTpaHHa Banyta. B cnyyauTe, korato cymute 3a nnawiaHe W nonyvyaBaHe B
onpefeneHa BasnyTa Ce O4akBa [a ce KOMMNEeHcupaT B3auMHO, TO ToraBa He ce Hanara
AOMbIHUTENHO XeMKMPaHe.

®duHaAHCOBUTE aKTMBM W NacuBM, KOUTO ca AEHOMMHMpAHM B YyXXOEeCTpaHHa BanyTta U ca
npeunsyncrieHn B 6bNrapckn neBa KbM Kpas Ha OTYETHWUA nepuon, ca NpPeacTaBeHu, KakTo
cnepnpa:

M3naraHe Ha KpaTKOCpO4eH M3naraHe Ha

puck AbIIrOCPOYeH PUCK
Watckn Pycka Espo Watckn Pycka Espo

gonapu pyb6na aonapu pyb6na

Xun XUn. Xun.
XWn. NnB. XUn. ne XWn. nB.

ne ne. ne.

31 nekemBpu 2025r.

drHaAHCOBU aKTUBMN 127 - 71126 - 19029 -
®urHaHcoBM nacusm - - (4333 - - (3196)
Obuio nanaraxe Ha 127 - 66793 - 19029 (3 196)

pucK
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M3naraHe Ha U3naraHe Ha
KpaTKOCPO4YEH PUCK AbIIrOCPOYEH PUCK
WaTcku EBpo WaTcku EBpo
aonapu aonapm
XWn. NnB. XWn. NnB. XWn. NnB. XWn. nB.
31 pekemBpu 2024 r.
®durHaHCOBM aKTNBK 144 72715 - -
durHaHCcoBM Nacunemu - (38) - (7 520)
O6wo nsnaraHe Ha puck 144 72 677 - (7 520)

MpeactaBeHaTa no-gosny Tabnuua nokasBa YyBCTBUTENHOCTTA Ha HETHUS (OUHAHCOB
pesynTar 3a nepuoaa crnej AaHbUM M Ha OpYruTe KOMMOHEHTU Ha COBGCTBEHMS kanuTan no
OTHOLLEHME Ha (DUHAHCOBWUTE akTMBM U NacuBuM Ha [py>KECTBOTO KbM Kypca Ha LIATCKus
Aonap u 6bnrapckus nee Npy paBHY OPYrv YCroBUS.

B Tabnmuarta ce npuema, 4Ye npoueHTHaTa npomsHa kbM 31 gekemspu 2025 r. Ha kypca Ha
Gbnrapckns nNeB CNPsIMO LLATCKUA Aonap € KakTo cneasa:

+/- 7,7 % (2024 r.: 2,6%). Te3n npoueHTK ca onpegeneHn Ha 6a3a Ha NPOMEHNMBOCTTA Ha
ocpefHeHuTe BanyTHU KypcoBe 3a nocriegHute 12 meceua. AHann3bT Ha YyBCTBUTENHOCTTA
ce 6asvpa Ha B3eMaHuaTa U 3aabikeHuaTa Ha [pyXecTBOTO, AbpXaHW KbM AataTta Ha
CaMOCTOSATENHUSA PUHAHCOB OTYET. AKO KypCbT Ha Gbnrapckus nes CnpsaAMo LaTckusa gonap
ce yBenuyn/Hamanu cboTBeTHO C +/-7.7 % (2024 r.: +/- 2.6%), npomsiHaTa Le ce oTpasun no
CneaHnst HaumH:

HeTeH cbuHaHcoOB pe3ynTtaTt HeTeH cbuHaHcoOB pe3ynTtar

cnea AaHbUM 3a roguHara cnea faHbUM 3a roguHaTa
YBenuuyeHue HamaneHue
XWn. nB. XWn. nB.
31 nekemspun 2024 . 3 (3)
31 nekemBpu 2025 1. 9 (9)

I'Ipe,qCTaBeHaTa no-gony Tabnuua nokasea YYBCTBUTENMHOCTTA HA HETHUA (bVIHaHCOB
pe3ynTtaTt 3a nepuoaa cnen gaHbun U Ha OApyrmTte KOMNOHEeHTU Ha cobcTBEHNA KanuTan no
OTHOLWIEHNE Ha (pVIHaHCOBVITe aKTBM N nacmBum Ha ﬂ,py)KeCTBOTO KbM KypCa Ha LWaTCKuA
aonap un 6'bJ'IFapCKI/1$| J1eB MNMpU paBHU OpPYrn yCcnoBuA.

B Tabnuuarta ce npuema, 4Ye npoueHTHaTa npomsaHa kbMm 31 gekempu 2025 r. Ha Kypca Ha
Obnrapcknsi neB cnpsiMo pyckata pybna e kakto cneasa:

+/- 0,1 %. Te3n npoueHTM ca onpegeneHn Ha Gasa Ha NPOMEHNMBOCTTA Ha OCpedHeHuTe
BanyTHM KypcoBe 3a nocrnegHute 12 meceua. AHanu3bT Ha YyBCTBMTENHOCTTA ce 6asnpa Ha
B3eMaHusiTa 1 3agbikeHusita Ha [pyXeCcTBOTO, AbPXKaHN KbM AaTaTa Ha CaMOCTOSATENHUSA
dmHaHCOB OTYET. AKO KypCbT Ha Obnrapckust NeB CNpsIMO pyckaTta pybna ce yBenuun/Hamanm
cboTBeTHO ¢ +/-0.1 %, npoMaHaTa We ce oTpasn No cregHnst HaumH

N3naraHeTo Ha puCK OT MPOMEHW BbLB BaryTHWTE KypCcOBe Bapupa npe3 roguHaTa B
3aBUCUMOCT OT obema Ha U3BbpPLLEHUTE MeXayHapOoa4HWU caenku. Bbnpeku ToBa ce cunta, Yye
NPEeACTaBEHUAT MO-TOPe aHanu3 MpeAcTaBsi CTEMeHTa Ha usnaraHe Ha [pyXecTBOTO Ha
BanyTeH PUCK.

34.1.2. lluxeseH puck

Monutukata Ha [pyXecTBOTO € HacoyeHa KbM MWHUMU3UpaHe Ha NUXBEHUA PUCK Npu
OBbNrocpoyHO mHaHcMpaHe. 3aToBa ObNMOCPOYHUTE 3aEMU ca OOMKHOBEHO C OUKCUMPaHU
nuxeeHn npoueHTn. Kem 31 pgekemBpu 2025 r. 6aHkoBMTE 3aemMu Ha [pyKecTBOTO C
NPOMEHMNB NUXBEH MPOLEHT, HO He m3naraTt [pyXeCTBOTO Ha CbLUECTBEH SIMXBEH PUCK.
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Bcuykn gpyrv dovHaHCOBM akTMBKM UM nacueBu Ha [pyKecTBOTO ca C (PUKCUPaHW NUXBEHU
MPOLEHTW.

34.1.3. lpyru L,eHOBM pUCKoBe

[py>XecTBOTO € M3NOXEHO U Ha ApPYrM LEeHOBM PUCKOBE BbB Bpb3Ka CbC CriefHUTEe npeku
WMHBECTMLMM B AbLUEPHM APYXKECTBa, YUNTO akumm ce TbpryeBaT Ha bbnrapcka ooHgosa 6opca
AL:
o LKB Al — obLUEpHO OpYXKeECTBO;

e [lpoy4yBaHe n [lobme Ha HedT 1 MNas ALl — AbLLEPHO APYXKECTBO;
o 3bpHeHu Xpanu bbnrapusa ALl - AblEepHO OPYKECTBO.

NHBeCcTMUMMTE B aKLMKN HA ObLUEPHM OpYXeCcTBa, Tbpryemu Ha Bbnrapckata cdoHgoBa 6opca
ce ObpXKaT KaTo AbITOCPOYHM M KpaTKOCPOYHU CTpaTernyeckm nHeectuummn. B cboteeTcTBre
C nonuTMkaTa Ha [py>keCTBOTO He ca U3BbpLUBaHM cneundmnyHm Xemkmpawm eNHOCTU BbB
Bpb3ka C Te3an MHBecTUUMW. [leMHOCTTa Ha Te3n ApyXecTBa ce HabnogaBa Ha perynsipHa
6as3a 1 KOHTPOMbT UMK 3HAYUTENHOTO BNUSIHME BbPXY Te3N Apy)KecTBa ce U3nonsear, 3a aa
ce noaabpka CTOMHOCTTA Ha UHBECTULMUTE B Te3UN ApYyXKXeCTBa.

34.2. AHanu3 Ha KpeaAUTHUSA PUCK

KpeanTHUSIT puck NpeacTaBnsiBa pUCKbT AafeH KOHTPareHT Aa He 3annaTti 3a4bIKEHNETO Cu
kbM [pyxecTBoTO. [py)XeCTBOTO € W3MOXEHO Ha TO3M PUCK BbB Bpb3ka C pPasfmyHu
(pVMHAHCOBM WMHCTPYMEHTW, KaTo Hanp. Npu npedocTaBsHETO Ha 3aeMu, Bb3HUKBAHe Ha
B3EMaHuWs OT KIMEHTW, Aeno3vupaHe Ha CpeacTBa U Apyru. ManaraHeto Ha [1pyKecTBOTO Ha
KPEAMTEH PUCK € OrpaHU4YeHo OO0 pasMepa Ha GanaHcoBaTa CTOWMHOCT Ha (pMHaHcoBUTE
aKTUBW, NPU3HATU B Kpasi Ha OTYETHUS NEPMOA, KakTO € NOCOYEHO NOo-A0ny:

2025 2024
Xun. nB. Xun. nB..

Mpynu douHaHCOBM akTMBKN — GanaHCOBM CTOMHOCTH:
LleHHun kHka / domHaHcoBM akTuBm / 269 589 267 993
MpenoctaBeHun 3aemu 29 805 29 134
BaemaHus oT cBbp3aHu nuua 181 116 188 571
Tbprosckn n apyrn B3eMaHus 6 226 6 180
Mapu n napn4Hn eKkBUBanNeHTH 68 571 69 530
BanaHcoBa cToMHOCT 555 307 561 408

[pyXecTBOTO pedoBHO creaun 3a HEM3NBSIHEHMETO Ha 3a4bIIKEHUATa Ha CBOWU KIUEHTU U
OPYrv KOHTpareHTu, ycTaHOBEHU MHANBMAYAITHO UKW Ha FPynn, U N3Momn3Ba Tasu UHpopmaLms
3a KOHTPOM Ha KpeanTHus puck. NMonutrka Ha [lpykecTBOTO € Aa U3BbpLLBa TPaH3aKuum camo
C KOHTpareHTn ¢ Jobbp KpeauTeH penTuHr. PbKoBOACTBOTO Ha [pyXecTBOTO cuyuTa, 4e
BCUYKM ropecrnoMeHat (PUMHAHCOBW aKTUBW, KOMTO He ca Gunu obesueHsiBaHM unu ca ¢
HaCTbNUI nNagex npes npeactaBeHUTe OTYETHU Nepuoaun, ca (PMHAHCOBM aKTUBM C BMCOKA
KpeauTHa oueHka. [pyxecTBOTO He e npefocTaBsano (PUHAHCOBUTE CU aKTMBWU KaTo
obesneyeHne No apyru caernku.

Mo OTHOWeHMEe Ha TbProBCKUTE W ApYyrn B3eMaHus [pyXeCTBOTO He € W3MOXEHO Ha
3HauWTeNneH KpeauMTeH PUCK KbM HWUTO €AMH OTAENeH KOHTpareHT Wiu KbM rpyna oT
KOHTpareHTu, KOUTO MMaT CXOAHW XapaKTePUCTUKWU. TbpProBCKUTE B3€MaHUS Ce CbCTOAT OT
ronam 6pon KIMeHTW B pasnuuHuM UHOYCTpuM u reorpadpckm obnactn. Ha 6asata Ha
NCTOPUYECKN MoKasaTenu, PbKOBOACTBOTO CYMTA, Y€ KpeAuTHaTa OueHKa Ha TbProBCKU
B3eMaHWsl, KOUTO He ca C U3TeKbN nagex, e oobpa.

KpeauTHMAT pUCK OTHOCHO Napu U NapudHn eKBUBaNeHTU U CPeACTBa Ha NapuU4YHMA nasap ce
CUMTa 3a HECbLLUECTBEH, TbM KaTo KOHTpareHTuTe ca 6aHku ¢ gobpa penytaumusa U BUCOKa
BbHLUHA OLEeHKa Ha KpeauTHUS penTuHr. BanaHcoBuTe CTOMHOCTU OMUCaHW MNo-rope,
npeacraensiBaT MakCUManHoO Bb3MOXHOTO M3naraHe Ha KpeauTeH puck Ha [py>KecTBOTO Mo
OTHOLUEHWNE Ha Te3n PUHAHCOBU NHCTPYMEHTN.
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34.3. AHanu3 Ha NMMKBUAHUS PUCK

JInkBMAHMAT pUCK NpeacTaBnsiBa pUCKbT [pyXeCTBOTO Ja He MOXe ga noracu CBouTe
3agbimkeHna. [JpyKeCcTBOTO NocpeLla HyXanTe cv OT NIMKBUAHM CPEACTBA, KaTo BHUMATENHO
cnegy nnawaHusTa nNo  MoracuMTenHuTe nfaHoBe Ha ObNrocpovHuTe  UHAHCOBU
3a0bIDKEHUS, KaKTO U BXOASLUUTE U M3XOOALM NapUYHU MOTOLM, Bb3HWKBALLM B Xo4a Ha
onepaTtmBHaTa AeWHOCT. HyxxauTe oT NMKBMAHWM CpeacTBa ce cregaT 3a pasnvmyHy BpeEMEBU
nepuoam - eXXxeaHEBHO N eXXeceqMNYHO, KakTo U Ha 6asaTa Ha 30-gHeBHU NporHo3un. Hyxante
OT NMMKBMAHW CPEeACTBA B ObITOCPOYEH NniaH - 3a nepmoau ot 180 n 360 gHu, ce onpegenar
MeceyHo. Hyxaute OT napuyHn CpefcTBa Ce CpaBHSABAT CbC 3aeMUTe Ha pasnosiokeHue, 3a
Aa 6baaTt ycTaHOBEHU U3nuwbun nnu gepmumnti. Tosn aHanua onpegensa gann saemmte Ha
pasnonoXeHue e ca AoCTaTbyHW, 3a Aa NMOKPUST HyxXauTe Ha [pyXecTBOTO 3a nepuoga.
[pyXecTBOTO AbPXKM MApPUYHM HANMMYHOCTW, 3a Aa nocpella NUKBUOHUTE CU HYXAM 3a
nepvoan 0o 30 gHn. CpeacTtBa 3a AbMATOCPOYHUTE NIMKBUOHU HYXOW Ce ocurypsisaT ypes
3aemMu B CbOTBETHUSI pa3mep v npogaxta Ha AbNrocpoYHN PMHAHCOBU aKTUBMW.

Kbm 31 gekemBpu 2025 r. nagexute Ha OOroBOpHUTE 3adbibKeHust Ha [pyKeCcTBOTO
(cbabpXxaLm NMXBEHM NNaLlaHns, KbAETO € NPUIoXmMMo) ca 0606LLeHN, KakTo creasa:

31 nekemBpu 2025r. KpaTkocpo4Hu ObnrocpoyHm
o 6 meceua Oo 12 Or2pm05

Meceua roauHu

XWN. NB.  XWI. NnB. XWn. nB.

3agbmkeHns KbM 6aHKn 1 gpyru 3aemm 4 333 - 2394
Jlnxen no 6aHKOBU 1 Apyrn 3aemu 48 33 41
3aabimKkeHnss KbM CBbp3aHu nuua 69 752 86 550 58 203
JInxeu no 3aemn cbC CBBLP3aHM nNuua 891 598 1431
THpProBCKM 1 Apyrn 3agbImKEHNS 809 - -
O6wo 75 833 87 181 62 069

Kbm 31 nekemBpu 2024 r. nagexute Ha OrOBOpHUTE 3a4bimkeHUsa Ha [pyxecTBoTo
(cCbabpXaLm NMXBEHM NNaLlaHWs, KbAETO € NPUIoXmMMo) ca ob6obLLeHn, KakTo cresa:

31 nekemBpu 2024 r. KpaTkocpo4Hu Obnrocpo4Hu
o 6 meceua Oo 12 Or2m05

Meceua roguHm

XWN. NB.  XWI. NB. XWn. nB.

3agbimKkeHnss KbM BaHKu U opyrn 3aemu - - 6 730
JInxen no 6aHKOBM 1 ApYyrn 3aemu 128 128 693
3aabimKkeHns KbM CBbp3aHu nuua 88 207 83 599 15 311
JInxen no 3aemm cbC CBbP3aHM Nuua 1459 13 904 3 460
THproBcku N opyrn 3agbikeHnst 317 - -
O6bwo 90 111 97 631 26 194

CTolHOCTUTE, ONOBECTEHM B TO3WN aHanmn3 Ha NagexuTe Ha 3a0bimKeHUATa, npeacraBndaBsart
HeOWUCKOHTUpaHUTE NapnyHn NoToun No goroBopuTte, KOUTO MoraTt aa ce pasfnnyaBsart OT
©anaHcoBUTE CTOMHOCTM Ha 3adbIHKEHNATA KbM OTYETHATa AaTa.

®drHaHCOBUTE aKTUBM KaToO CPeACTBO 3a ynpaBfieHUe Ha JIMKBUAHUA PUCK

MNpy ouEHABaAHETO M yNPaBNEHNETO Ha NMUKBUOHUS PUCK [Ipy>KeCTBOTO OTYMTa OYakBaHWTE
Napu4HU NOToUM OT (PUHAHCOBM UHCTPYMEHTH, NO-CNELManHo Hanu4yHuTe napmyH1 cpeacTaa
N TbProBCKM B3eMaHus. HanuyHuTe napuyHu pecypcu U TbProBCKM W OpYyrn B3eMaHus
HagBWLIaBaT 3HAYUTENHO TEKYLUMTE HYXXOM OT WU3XOAAW, napuyeH noTok. CbrnacHo
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CKITHOYEHMTE AOrOBOPWN BCUYKM MApUYHM NOTOLM OT TbProBCKM U APYrM B3EMaHUA ca ObIHKUMM
B CpOK o 1 roamHa.
35. OueHsaBaHe no cnpaBegnMBa CTOMHOCT

35.1. OueHsiBaHe No cnpaBeanMBa CTOMHOCT Ha (PMHAHCOBU UHCTPYMEHTU

CnpaBegnuBaTta CTOMHOCT Ha (QUHAHCOBM WMHCTPYMEHTU € NpeAcTaBeHa B CpaBHEHME C
TsIXHaTa GanaHcoBa CTOMHOCT KbM Kpasi Ha OTYEeTHUTE Nepuoamn B cneaHaTa Tabnuua:

dunHaHCOBU aKTUBM Kbm 31 gnekemBpu 2025r. Kbm 31 gpekemBpu 2024 r.
CnpasegnuBa banaHcoBa CnpaBepgnuBa BbanaHcoBa

CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

XWn. nB. XWn. nB. XWn. nB. XWn. nB.

durHaHCOBW aKTUBM,
OLEHsIBaHM NO cnpaeeanvBea
CTOMHOCT npe3 nevanbarta n 265 387 265 387 261 933 261 933
3ary6arta ([NosscHeHus 8.3,

10.2)

drHaHCOBW aKTUBMN,

OLeHsIBaHWU Mo cnpaBeanvea

CTOWMHOCT npe3 apyr 4 202 4 202 6 060 6 060
BceobOxBaTeH Joxon
(MosicHeHwnsa 8.2, 10.3)

269 589 269 589 267 993 267 993

CnepgHaTta Tabnuua npeacrass UHAHCOBUTE akTMBU, OLLEHSIBAHM MO cnpaBeanvBa CTOMHOCT
B CaMOCTOATENHNSA OT4YeT 3a PMHAHCOBOTO CbCTOSIHME, B CbOTBETCTBME C MepapxusaTa Ha
crnpaBeanuBaTta CTOMHOCT.
Tasn repapxms rpynupa OUMHaHCOBUTE aKTMBM W NacMBM B TPU HMBaA Bb3 OCHOBA Ha
3Ha4YMMoCTTa Ha BXxogswata uHdopmauus, U3non3BaHa npwu onpegensHeTo Ha
cnpaBeanMBata CTOMHOCT Ha (DUHAHCOBMTE aKkTMBM W nacueu. Mepapxuata Ha
crnpaBeanuBaTa CTOMHOCT BKIHOYBA CriegHUTE HMBA:
-1 HMBO: NasapHu LEeHN (HEKOPUTMPaHW) Ha aKTUBHU Na3apu 3a UAEHTUYHM aKTUBU NN
nacuBsm;
- 2 HMBO: BXosLa nHdopmauus, pasnmyHa OT nasapHu LEeHW, BKIKOYEHN Ha HMBO 1,
KOSTO MOXe fa 6bae HabnogaBaHa No OTHOLWEHWE Ha AadeH akTUB, Uy NPSKo (T. e.
KaTo LieHWN) unum KocBeHo (T. €. Ha 6a3a Ha ueHuTe); n
- 3 HuMBO: Bxoaswa wHdopMauus 3a dadeH akTuB, KOATO He e 6asvpaHa Ha
HabnogaBaHu NnasapHU SaHHW.
HaneH duHaHCOB aKkTMB ce Knacuduumpa Ha HaW-HUCKOTO HMBO Ha 3Ha4MMa BXogsLua
NMHopMaums, n3non3eBaHa 3a onpeaensaHeTo Ha cnpasegnimBaTta My CTOMHOCT.
®durHaHCOBWTE aKTUBM, OLEHSAIBAHW NO CnpaBenfiMBa CTOMHOCT B CaMOCTOATENHUS OTYET 3a

(hMHAHCOBOTO CbCTOsIHME, Ca rPYNMPaHN B CNEAHUTE KaTeropum cbobpasHo MepapxmsTa Ha
cnpaBegnmBaTa CTOMHOCT.

31 nekemBpu 2025 r. Hugo 3
XwUn. nB.

AKTUBM

AKUMN N OBNTOBU NHCTPYMEHTU, KOUTO He ce 269 589

Tbpryeat 60pcoBo

O6uwo 269 589
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31 pekemBpu 2024 r. HuBo 3
Xun. nBe.

AKTUBM

AKUMN N OBNTOBU MHCTPYMEHTU, KOUTO He ce 267 993

TbpryeaTt 60pcoBo

O6uwo 267 993

I'Ipe3 OT4yeTHUTE Nnepmnoan He € nMarno TpchcbepM Mexay pasfindyHun HmMBa.

OnpepensiHe Ha cnpaBegnMBaTa CTOMHOCT
MeToaouTe 1 TEXHMKUTE 3a OLIEHsIBaHe, M3MNON3BaHN Npu OnpeaensaHeTo Ha crnpaBeanuBarta
CTOMHOCT, He ca NPOMEHEHM B CPaBHEHMWE C NPEAXOAHUst OTYETEH NEpPUOA.

AKUMN N OBNTOBU UHCTPYMEHTU, KOUTO He ce TbpryeaT 6opcoBo:
Mpn onpenensHe Ha cnpaseasiMBaTa CTOMHOCT HA (PMHAHCOBUTE UHCTPYMEHTU Ha Hueo 3
[pyXecTBOTO M3MON3Ba HE3aBUCMMW OLEHUTENN W/unn (UHAHCOBM aHanM3aTopw.
M3non3BaHMTe Noaxoau 3a onpedensiHe Ha cnpaBeasiMBaTa CTOMHOCT ca NPUXOAEH NOaXon
n/vinun cpaBHUTENEH noaxoa.
Mpwn onpeaensiHe Ha cnpaBeaniMBata CTOMHOCT ca U3Non3BaHn crnegHuTe MeToau:

e MeToa Ha nasapHUTe aHanosau

e MeTopg Ha gucKoHTMpaHe Ha napudHnte notoum (DCF)

HeHabntogaemnTte M3TOYHULM Ha MHDOPMaLUS 3a onpeaensiHe Ha crpaBeannBaTa CTOMHOCT
ca KoeWUMEHTM 3a CpaBHWUTENHA OLeHka Ha MporHosHaTa neyan6a Ha ocHoBa Ha
CbOTHOLLEHNEeTO MKOHOMMYECKa CTOMHOCT KbM onepaTuBHa nedvanba, oyakBaHuW GbaeLum
napuvyHy NOTOLM, FeHepupaHu OT WHCTPYMEHTa, onpedensHe Ha KopurnpaH AWCKOHTOB
NPOLIEHT, U3rpageH Ha 6asa CXO4HN EMUTEHTU, KOPUTMPaH C AOMbIHUTENHA PUCKOBA NpeMus,
OTYUTANKN cneunduKnTe Ha eMUTEHTa U Apyrn HeHabnoaaBaHn nasapHU AaHHW.

[dbnroBute WHCTPYMEHTW, Ca OLEHEHW Mo chpaBeanMBa CTOWHOCT, Ha 6asata Ha
MHdopMaums, knacuduumpalla ce B HABO 3 NO Mepapxmsita Ha cnpaBeqnMBUTE CTOMHOCTMW.
M3non3BaHaTa TexHMKa 3a OLEeHsiBaHe € METOA Ha AUCKOHTUPaHUTEe napuyHu notouu. MNpu
HEero [OWUCKOHTOBUAT MPOLEHT € opmMmpaH 4ype3 [oxogHoCTTa Ha aHanorudHu UK,
KopurmpaHa ¢ puckoBa npemus, oTpassiBalla pycka Ha CbOTBETHUS eMuTeHT. lNocoveHaTta
obLa puckoBa npemus ce hopmupa Nno MetToga Ha HaarpaxkaaHeTo Ha npemMun (4OXOo4HOCT
00 nagex no emMucus aHarnor, npuTexasalla CXOAHW XapakKTepuCTUKK, KopurmpaHa c
AoMbIIHUTENHA NpemMus No nogpasbupaHe, oTpassBalla pucka Ha CbOTBETHUS EMUTEHT).

B cnepgpatiyarta Tabnuua e npeacraseHa B3avMoBpb3kaTa Mexay KrniodyoBuTe HeHabnogaemm
[aHHW 1 cripaBeAIMBUTE CTOMHOCTY 3a Pa3NUYHUTE TEXHUKWN Ha OLIeHKa:

B3au MOBpPB3Ka Mexay Krnro4voBute

3HauuMu HeHabngaemMu
HeHabnaaemMu gaHHU U cnpaBegnuBeaTta

TexHuKa 3a oueHsiBaHe
BXOAALM AaHHU

CTOWHOCT
[VCKOHTOB NPOLEHT, 3HauuTenHo yBenuyeHne Hag 6e3puckoBms NUXBEH
[VCKOHTUPaHN Napu4Hn
noToLM KopurMpaH 3a pucka Hag NPOLEHT LLie JoBeAEe 0 NO-HUCKA crpaBeanvBea
OespnckoBaTa npemus CTOMHOCT
[MCKOHTUPaHN NapuUy4HK CpefHonpeTerneHa LeHa Ha HapacTtBaHe Ha cpegHonpeTerneHara LeHa Ha
noToum Kanutana KanuTtana e AoBefe A0 No-HUCKa cnpaBeanvsa
CTONHOCT

MeTopg Ha nasapHuTe YBEnMYEeHNETO Ha NPUNOXNMUS MynTUNNMKaTop

MazapHu MynTunnMkaTopu _
aHanosu BOAM [10 NO-BUCOKA CpaBenvBa CTOMHOCT.

MeToga Ha nasapHuTe OTcTbKa 3a nunca Ha Mo-BMCcOKa OTCTBLMKA 3a HENUKBUAHOCT BOAW A0 NO-
aHanosu NMKBUOHOCT HUCKa cripaBeasiuBa CTOMHOCT




Xummmnopt AL

CamocTosiTeneH MHaHcoB oT4YeT XMMMMMIMNOPT
31 ﬂ'eKeMBpM 2025 r. NYBNUYHA XONAWHIOBA KOMMNAHMUA

35.2. OueHsiBaHe No cnpaBeAsiMBa CTOMHOCT HA HePMHAHCOBU aKTUBU

CnepgHarta Tabnuua npeacTaBsa HuMBaTa B Mepapxusita Ha HedMHaAHCOBM akTMBM KbM 31
aekemBpu 2025 r., oueHsBaHM Nepnoan4yHo No cnpaseanivBa CTOMHOCT:

31 pekemBpm 2025 r. HuBo 3
Xwn. nB.

MHBECTULMOHHN UMOTMU:

- 3eMu 1 crpagu 30 108
31 nekemBpu 2024 r. HuBo 3
XWn. nB.

MHBECTULMOHHU NUMOTU:
- 3eMU 1 crpaam 30122

3ems u crpaam (Hueo 3)

Mpn oueHkaTa Ha MHBECTULMOHHMTE MMOTU € M3MNOoNi3BaHa KOMOMHaUMs OT METOAN— METOA
Ha CpaBHUTENHUTE NpodakOu, BELLHA CTOMHOCT 1 NMPUXO4eH MeTon nopaau crneumdurkaTa Ha
MMOTUTE U HaNUYMeTO Ha HabniogaBaHU LIEHW Ha CKOPOLUHW caenkn. VHBeCTULMOHHUTE
MMOTK ca npeoueHeHn kbM 31 gekempu 2025 .

CobluecTBeHM HeHabniogaBaHM LaHHM ca CBbp3aHM C KOpekuusiTa 3a crneuuduyHute 3a
3emMuTe U crpagute Ha [pyXecTBOTO (paKTopu KakTO M AOMYCKaHMS 3a OYaKBaHU MapuyHu
noTouM, HopMa Ha AMCKOHTMpPaHe 1 apyri. CTeneHTa 1 nocokaTa Ha Tasu KOpeKkLMnTe 3aBucu
oT 6posi M xapakTepucTMkMTe Ha HabnogaBaHMTe NasapHU caernkn ¢ NogobHM MMOTU, KOUTO
ca W3NOn3BaHM 3a LenuTe Ha oueHkaTa. [lpu nokayBaHe Ha MasapHWTE LEeHW Ha
N3NOoN3BaHUTE 3a CpPaBHEHWETO UMOTW, KaKTO M NpW HapacTBaHe Ha Mapu4HUTE MOTOUU U
HamMansiBaHe Ha AWCKOHTOBATa HOpMa CTOMHOCTTA Ha UMOTUTE e YBENUYN.

36. NMonutuka 1 npoueaypw 3a ynpaBrieHUe Ha KanuTtana

Llenute Ha [IpyxecTBOTO BbB Bpb3Kka C yrnpaBreHve Ha kanvTana ca:
e [a ocurypu crnocobHocTTa Ha [pyXecTBOTO Aa MpoAb/KM [a CbLiecTByBa KaTo
AeNCTBaLLo NpeanpuaTue; u
e [a ocurypv agekBaTHa peHTabuNHOCT 3a COGCTBEHMUUTE, KaTo onpeaens ueHata Ha
yCryruTe cu B CbOTBETCTBME C HMBOTO Ha pucka.

[pyxecTBoTO Habnoaaea kanuTana Ha 6a3ata Ha CbOTHOLLUEHWETO Ha KanuTarn KbM HETHUS
awnr. [OpyKecTBOTO onpegens Kanutan Ha ocHoBaTa Ha GanaHcoBaTa CTOWHOCT Ha
coGCTBEHUS KanuTar, NnpeacTaBeHn B CaMOCTOSATENHNS OTYET 3a (PMHAHCOBOTO CbCTOSIHME.
HeTHuAT obnr ce nsyncnaea kato obuy AbNr, HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha napute
N NapUYHUTE EKBUBATNEHTM.

Llenta Ha [dpyxecTBOTO € Aa NOAAbPXa CbOTHOLLIEHWETO Ha KanuTan KbM HeTeH ObMr B
rpaHuun, KOUTO [da ocurypsBaT perneBaHTHO W KOHCEepPBaTMBHO CbOTHOLUEHVE Ha
dunHaHcHpaHe.

[py>KecTBOTO ynpaBrisiBa CTpykTypaTa Ha kanutana v npaBu HeobxoauMmuTe MonpaBku B
CbOTBETCTBUE C MPOMEHUTE B MKOHOMMYecKkaTa 06CTaHOBKa M PUCKOBUTE XapakTEPUCTUKM Ha
CbOTBETHMTE aKkTMBW. 3a p[a noadbpXa WM KopurMpa KanutanoBaTa CTPYKTypa,
[pyXecTBOTO MOXe [a NPOMEHU cymaTta Ha AMBUMAEHTUTE, M3NMallaHu Ha akuMoHepuTe, Aa
BbpHE KanuTan Ha akuuMoHepuTe, 4a eMUTMpa HOBM akumMu Unv ga npofgane akTueM, 3a Aa
HamManu 3agbimKeHusTa cu.

KanutansT 3a npencraBeHUTe OT4ETHU nNepunoagnm Moxe aa Obae aHann3npaH, Kakto crnenBa:

57
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CamocTosTeneH oMHaHCOB OTYET XMMIMINOPT
31 ﬂeKeMBpM 2025 r NYBNUWYHA XONAWUHIOBA KOMMNAHWKA
2025 2024
Xun. nB.. Xun. nB..
CobcTBeH kanutan 1179 725 1162 157
Kanutan 1179 725 1162 157
+0bnr 250 128 218 807
- Mapu 1 napnyHK ekBnBanNeHTn (68 571) (69 530)
HeTteH abnr 181 557 149 277
CboTHOLIeHMe Ha KanuTas KbM HeTeH OobNr 1:0.15 1:0.13

[py>XecTBOTO € cnasuno yCcrnoBusiTa BbB Bpb3ka CbC CBOMTE LOTOBOPHU 3a4bIIKEHUS.
37. CbbuTuna cnep kpasi Ha OTYETHUA Nepuoa

He ca Bb3HMKHaNM gpyru 3HaYnTENHW KOpUrnpawim n pyru Hekopurmpawm ceomtna mexay
Aararta Ha CaMOCTOATENHMA (PMHAHCOB OTYET 1 AataTa Ha 04oOpEeHNEeTo My OT PbLKOBOACTBO
Ha 31 mapT 2026 r. 3a nyonukyeaHe.

CovrnacHo 3akoH 3a BbBexaaHe Ha eBpoTo B Penybnuka bbnrapus, cunmtaHo ot 1 sHyapu
2026 r., ohmumanHaTa napuyHa eamHMua U 3aKOHHO nnaTtexHo cpeactso B Penybnuka
Bvnrapusa e eBpoto. PukcnpaHmsaT obmeHeH kypc € 1,95583 neBa 3a 1 eBpo. BbBexgaHeTo
Ha eBpOTO kaTo odhmumanHa BanyTta B Penybnvka bbnrapus npegcraensisa NpoMsiHa BbB
dyHKUMOHanNHaTa BanyTa, KoaTo we Obae oTyeTeHa MPOCMEKTUBHO M He npeacTaBnsiea
Kopurupatlo cbbuTtue cnep gatata Ha UHAHCOBUSA OTYeET.

OT kpasi Ha Mecel eBpyapu ce HabngaBa eckanauusi Ha HanpeXeHWeTo, CBbP3aHo C
koHdnukTa B MipaH, KoeTo fonpuHacs 3a NnoBuLeHa reononmTuyecka HeCUrypHoCT B permoHa
N Ha rnobanHo HuBO. lMoTeHunanHuTe nocrneauuM OT Te3n CbOUTMA BKOYBAT 3acureHa
BONaTUMHOCT Ha EHEPrunHUTE Nasapu, AOMbIHUTENHN KonebaHus B MakpoMKOHOMMYecKaTa
cpeda M NOBULLEHA HECUTYPHOCT OTHOCHO ObaeuinMTe MKOHOMUYECKM  YCIOBUS.
PbKOBOACTBOTO crneay pasBUTMETO Ha CcuTyauusiTa M e B3eno npeaBua HanuyHaTa
NHOpMaLMsa NPU U3FOTBAHETO HA CYETOBOAHUTE OLEHKU M OOMYCKaHWs; KbM HacTOSILLMSA
MOMEHT He € WAEHTUMDULNPAHO HEeOOXOAMMOCT OT KOpPeKLMM BbB (DMHAHCOBUTE OT4YETH,
N3BbH HanpaBeHNTe ONOBECTABAHUS.

38. Opob6peHmne Ha caMmoCcTOATENHUA PUHAHCOB OTYEeT

CamocToaTtenHuaT onHaHcoB oT4eT kbM 31 aekemBpu 2025 r. (BKMHOYNTENHO CpaBHUTENHATA
nHdopmMaums) e ogobpeH 3a nybnukyeaHe oT YnpasuTenHus cbeeT Ha 31 mapT 2026 .
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CbObPXAHUE

OBLWA MHOOPMALINA

NHOOPMALINA 3A OIEMHOCTTA

NHOOPMAUWA CBIMMACHO HOPMATUBHUTE N3NCKBAHNA
NMHOOPMALUWA cbrnacHo lMNpunoxeHne 2 ot Hapenba
2/09.11.2021 r.

NMHOOPMALINA cbrnacHo MNpunoxenne 3 ot Hapenba
2/09.11.2021 r.

OCHOBHUM PUCKOBE N HECUTYPHOCTH
OEKTNTAPALINA 3A KOPITOPATWBHO YIPABJIEHUE
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FOOVLUEH CAMOCTOSATENEH AOKMNAL 3A OEMHOCTTA
31 JEKEMBPM 2025 r.
OBLLA UHOOPMALIUA

Moeeue o1 70 rognHn Xumumnopt” AL e eaHO OT Hanl-yCcnewHUTe ObArapcku NpeanpuaTus.
3anoyHano KaTto BbHLUHOTBPrOBCKO APYXECTBO, CheunanmampaHo B TbproBusita ¢ XMMUYECKN
npoAaykTn, gHec ,Xumumnopt” ALl e cepuosHa xonauvHroBa komnaHusi, obeaunHsisawa Hag 70
yChneLwHn koMmnaHun. Te 3aemaT BOAELLM NO3NLUK B PaA3INTUYHNTE MKOHOMUYECKN CEKTOPU, B KOUTO
OCbLLECTBABAT CBOATA [AeWHOCT: OaHKoBa, 3acTpaxoBaTenHa W MNEeHCUOHHOOCUrypuTerHa
OENHOCT; aBWaLWOHEH, pevyeH M MOPCKM TPaHCMOpT; NPOM3BOACTBO, AOOMB U TbproBusi C
HedhTONPOAYKTU 1 MPUPOAEH ras; Npon3BOACTBO, NpepaboTka U TbProBUS CbC 3bPHEHM XPaHW,
pacTuTenHun macna n éuoropumsa.

Bcekn eguH ot paboTewwmte 6mm3o 5 000 gywm B cTpykTypata Ha Xumumnopt’ ALl gonpuHacs
3a ycnewHoto npuobuwaBaHe Ha Obnrapckuss OW3HEC KbM €BPOMENCKUTE CTaHOapTW.
lMocnegHuTe rognHn yTBbPAMXa KOMMaHUATa 1 kato Bogella Ha ,bbnrapcka ®oHgosa bopca”
All, koeTo e pe3ynTaT Ha NPaBWHOTO MNMaHMpaHe Ha MHBECTULMUTE U NPOdEeCUMOHaNHUTe
OENCTBMA U YCUNUA HA MEHUIXKMbBHTA.

[leMHOoCTTa Ha AOpY)XeCTBOTO KaTo MyGnMYHa KOMNaHUs € Cb3faBaHe M YyTBbpXOaBaHe Ha
ePeKTUBHO  (bYHKUMOHMPpALLM MOAENM Ha KOPMopaTMBHO yMpaBfieHWe, rapaHTupallm
paBHOMPAaBHO TPETMPaHe M 3aluuTa npaBaTa Ha BCUYKM akumoHepu. [MpakTrka e npo3payHoTo U
KOPEKTHO paskpuBaHe Ha MWHPopMauusi, Heobxoguma Ha HacTosALWMTE  aKUMOoHepw,
3aMHTEpPecoBaHUTe nuua 1 NoTeHUManHuTe MHBECTUTOPW.

Llenute Ha Xumumnopt” A 3a cnegpawimMte rogvHu octaBaT HEMNpOMEHEeHW — yBeriMyaBaHe
TEMMOBETE Ha pacTeX Ha KOMMNaHWATa; 3aTBbpXA4aBaHe Ha Mo3vummte Ha UpPMUTE OT
WHBECTULMOHHMS MOPTAENST KaTO BOAELLM B CBOMTE Ma3apHM CEKTOPU HE CaMO Ha Obnrapckus,
HO W Ha MeXOyHapoAHusa nasap; noBuwaBaHe Ha e(eKTUBHOCTTa Ha MNPOU3BOACTBEHUTE
npegnpuaTUSa Ypes3 HenpekbCHATO BHeApsIBAHE HA HOBWU TEXHOMOMMM U NPOAYKTU; NOBMLLABaHe
penyTauusita u akTUBUTE Ha APY>KECTBOTO.
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FOOULLEH CAMOCTOATENEH JOKNAL 3A OEMHOCTTA
31 AEKEMBPU 2025 r.
OBLUA MHPOPMALIUA

AKUMOHepeH KanuTan 239 646 xvn. n..

CobcTBeH KanuTtan 1179 725 xvn. nB.

AKTNBMU 1429 853 xun. nB.

HeTHa nevyan6a 19 227 xwvn. n..
M3nbnHUTENHN gupeKTopun Mwupontob eBaHoB
MaxxoputapeH akuuoHep LMHeect Kennten“ AL — 72.39%

OCHOBHM MUHOPUTAPHU aKLMOHepHU
Ha ,Xumumnopt” Al ca yBaxxaBaHu
MeXAyHapoAHU KOMMNaHuu 1
MHCTUTYLUMN

EATON VANCE STRUCTURED EMERGING
MARKETSF

Raiffeisen Bank International — ABcTpus
BNP Paribas SA — ®paHuus

UNICREDIT BANK AUSTRIA AG

Brnnso 160 topuanyeckm nuua n 2 800
dm3nyeckn nuua n rnobanHn nonevynTenu.



FOOULLEH CAMOCTOATENEH JOKNAL 3A OEMHOCTTA
31 AEKEMBPU 2025 r.
OBLUA MHPOPMALIUA

YNPABUTEJIHU OPIT'AHU

[py>kecTBOTO Ce yrnpaBrisiBa
Yypes AByCTENEHHA cuctema
Ha ynpaBneHne

YneHoee Had3opeH Cbeem

UHeecm Kenumwbn AL — npedcedamen Ha HC :
OpraHun Ha ynpaBrieHue ca:

LIKB Ipyn EAL] — yneH Ha HC

Ob6wWo cbbpaHme Ha

MapusiHa baxdapoea — 4rneH Ha HC
aKkumoHepute

HaasopeH cbBeT
YrpaBuTeneH CbBET

SXUMAMIOPT A
Ynernoee YnpasumesnieH Cbeem

Ce MnpegcraBlidBa OT

L{eemaH bomes — npedcedamer Ha YC

AnekcaHObp Kepesoe — 3am. npedcedamern Ha YC N3MBIHNTENHNA ANPEKTOP
Ueso MNeopeues — ysieH Ha YC Mwponob BaHOB
Mapu+x Mumes —ynieH Ha YC

Hukona Muwes —4neH Ha YC

Muponob UsaHos — U3nbrnHumeneH dupekmop u
ynieH Ha YC




FOOULLEH CAMOCTOATENEH JOKNAL 3A OEMHOCTTA
31 AEKEMBPU 2025 r.
OBLUA MHPOPMALIUA

HonbnHumenHa uHopmMmayus 3a op2aHUMe Ha yripaesieHue cbaJlacHo 4. 247, an.2.m.4 om
73

MHdbopmauusa 3a yvyactneto Ha uneHoBeTe Ha HagsopeH n YnpaeuteneH CbBET B TbProBCKU
OpYyXecTBa KaTo HeorpaHM4YeHO OTrOBOPHU CbOPYXHULUK, NpUTexaBaHeTo Ha noseye OT 25 Ha
CTO OT KanuTana Ha ApYyro OPYXeCcTBO, KakTO M y4yacTMeTo UM B YMpaBiEHWETO Ha ApYyrn
OpY)XecTBa Unm koonepauum Kato NPoKypucTn, YNpaBUTENM UMM YNIEHOBE Ha CbBETU CbINacHO
un. 247 ot T3.

HAL3OPEH ChBET

MapusHa baxaapoBa - YneH Ha Hag3opHuAa cbBeT:

Adpyxecmeo EUK Yuacmue
Xumumnopt Al 000627519 YneH Ha Hag30pHUS CbBET
MB KOHCYIJIT KOMEPC (B nukBuaauus) 203868694 CbapyXHuK — Hag, 25%

He yyacTBa B ynpaBneHMeTOo Ha ApYrv ApyKeCTBa Unu Koonepawuum Kato NpoKypuUcT, ynpaBuTern
WU YSeH Ha CbBeTU cbrnacHo un. 247 ot T3;

YIPABUTEJIEH CBbBET
LisetaH BoTeB lNpenceparten Ha YnpaButenHus CbBeT Ha ,,Xumumnopt” ALl
Adpyxecmeo EUK Yuacmue
Xumumnopt Al 000627519 Mpencenaten Ha ynpaBuUTeNHUA
CbBeT
LleHTpanHa koonepaTtuBHa 6aHka AL} 831447150 Mpencenaten Ha ynpaBuUTenHUA
cbBeT
Bynxumrtpeng O0[ 200477808 YnpaButen
®APMA I'bC 033[ 176397025 Ynpasuten
KoHcopuuym "Xumumnopt-Buodapm 131071224 Ynpasuten

nHXxeHepuHr” A330
He npuTexaBa noBeuye oT 25 Ha CTO OT KanuTara Ha ApPYrv TbProBCKU OPYXeCTBa.
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FOOULLEH CAMOCTOATENEH JOKNAL 3A OEMHOCTTA

31 AEKEMBPU 2025 r.
OBLUA MHPOPMALIUA

Ueo lNeoprues - lNpencraButen Ha topuanyecko nuue B HaasopHus cbBeT U YneH Ha YnpaBuTenHus
cbBeT U B YnpaBuTtesiHMAa cbBeT Ha Xumumnopt ALl:

Apyxecmeo EUK Yuacmue

Xumumnopt Al 000627519 UneH Ha ynpaBuUTENHWS CbBET

LUKB 'pyn EAL} 121749139 MpeacTaBuTen Ha PUONYECKO
nuue B HagsopHus cbBeT

LleHTpanHa koonepatuBHa 6aHka AL} 831447150 UneH Ha Hag30pHMS CbBET

3A[ Apmeey 121076907 Mpokypuct

MuBecT Kenutan MeHugxmbsHT OO0 103045368 CbapyXHUK — Hag 25%

BapHeHcKa KoHcynTaHTcka kKomnaHua 001 103060548 CobapyxHuUK — Hag 25%

HauwoHanHa Acoumnaumusa Ha BonHuTe 176868502 lMpencenaten v ynpasnssaly

crnopToBe

EoHonMyHO agBOKaTCKO APYXEeCTBO 177523879 CobCcTBEHMK U ynpaBnsiBaLl

leoprueB

MapuH MuteB - UneH Ha Hag3opHusa cbBeT U YnpaBuTtenHus cbBeT Ha Xumumnopt A[:

Adpyxecmeo EUK Yyacmue

Xumumnopt Al 000627519 UneH Ha ynpaBuUTenHus cbBeT

Fond LWa6na AL 124712625 UneH Ha cbBeTa Ha gMpekTopuTe U
N3MbJIHUTENEH ANPEKTOP

BapHa nnog Al 103106697 YUneH Ha cbBeTa Ha AUPEKTOpUTE

UKB Npyn EAL 121749139 YneH Ha Hag30pHMA CbBEeT

CapyxeHue CnopteH kny6 TUM 103014351 Mpeacenaten n ynpaensiBaly

CopyxeHue CnopTeH Kny6 no 60MHu 103606634 Mpeacenaten Ha YC un

nmskyctea TUM yrnpasnsasaLy,

Bbunrapcka Kapate KnokowuH ®egepauus 103570622 Mpeacenaten Ha YC un
ynpaBnsiBaLy,

CaopyxeHue "Kny6 Mo Aepobuka "Tum - 103556156 UneH Ha YnpaButenHusi CbBeT

Knac"

O6eauHeH cnopTeH kny6 YepHo mope 000090542 UneH Ha YnpaBuUTENHUSA CbBET

CapyxeHue

CapyxeHue HaunoHaneH Bopa no Typusbm 175090938 UneH Ha YnpaBuUTENHUSA CbBET

ET MapuH MutesB lMNMpogxekT MeHUaKMBHT 103326073 CobcTBEHUK

BapHeHcKa KOHcynTaHTCcKa komnaHus OO[ 103060548 CbapyXHuk — Hag, 25%

MHBecT Kenutbn MennaxmbHT OO0 103045368 CoopyxHuUK — Hag 25%
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FOOULLEH CAMOCTOATENEH JOKNAL 3A OEMHOCTTA

31 AEKEMBPU 2025 r.
OBLUA MHPOPMALIUA

AnekcaHgbp KepesoB - 3am. npeaceaaren u YneH Ha YnpaButenHusa CbBeT Ha ,Xumumnopt” AL:

Adpyxecmeo EUK Yuyacmue

Xumumnopt Al 000627519 UneH Ha ynpaBuTenHusi CbBeT

LleHTpanHa koonepatMBHa 6aHka A[] 831447150 UneH Ha ynpaBuTenHus CbBeT

BbunrepuaH Ebpyens N'pyn EAL] 131085074 UneH Ha cbBeTa Ha AMpeEKTopUTE

UKB Npyn EAL 121749139 UneH Ha ynpaBUTENHUS CbBET

3bpHeHu xpaHu Bbnrapusa AL 175410085 UneH Ha ynpaBuTENHNSA CbBET U
npeacTaBnsaBaly

3A[0 Apmeeny AL 121076907 UneH Ha ynpaBUTENHUS CbBET

MapaxoacTtBo Bbnrapcko peyHo nnaBaHe Al 827183719 YUneH Ha ynpaBuTenHNSA CbBET

NOAL UKB Cuna AL 825240908 YUneH Ha Hag30pHUS CbBET

AceHoBa kpenoct Al 115012041 UrneH Ha ynpaBuTenHUs CbBeT

CK XI'X Koncynt OO[4 130452457 Ynpasuten

Mpotekt APT OO 203844348 Ynpasuten n CbApy>XHUK — Ha4
25%

CaopyxeHue CbITIACUE 066 176941060 Mpencenaten Ha YnpaBuTeneH
CbBET U NpeacTaBnsBaLy

doHpgauma CbITMIACUE CODUA 205004556 Mpeacenaten Ha YnpaBuUTenHus
CbBET U NpeacTaBnsaBaLy

AJIEKC AC EOO[ 131105146 Ynpasuten n CobcTBEHMK

3bpHeHu xpaHu Mnosaus EOO[ 130574490 YnpaButen

Hukona MuweB - uneH Ha YnpaButenHua CbBeT Ha ,, Xumumnopt” AL:

Adpyxecmeo EUK Yyacmue

Xumumnopt Al 000627519 UrneH Ha ynpaBuTenHus
CbBeT

3bpHeHu xpaHu Bbnrapua AL} 175410085 UneH Ha ynpaBuTenHus
CcbBeT

AceHoBa kpenoct AL} 115012041 UneH Ha ynpaBuUTenHus
CbBET U NpeacTaBnsBaLy

EHepronpoekt AL} 831367237 YneH Ha Hag30pHUA CbBET

EkcnepT cHa6 O0[ 131388356 YnpaButen

Bynxumtpena 00[ 200477808 Ynpasuten

Pa6sp Tpeng 00 130430425 YnpaButen

XumuenTtekc EOO[ 130434434 Ynpasuten

He npuTtexaBsa noee4ye oT 25 Ha cTO OT KanuTtarna Ha APYru TbProBCKU gpyxecTtBa.
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Mwuponto6 UBaHOB — U3nbnHUTENEeH QUPEKTOp, YneH Ha YnpaButenHus CbBeT Ha ,Xumumnopt” ALl:

Apyxecmeo EUK Yyacmue

UuBecT Kenutbn Al 831541734 M3nbnHUTeneH AnpekTop
n YneH Ha CobBer Ha
avpekTopute

Xumumnopt AL} 000627519 Mpeacrtaensaeaw, n YnewH
Ha ynpaBUTENHUS CbBET

3A[ Apmeel 121076907 MpenctaBngaBaw, n YneH
Ha ynpaBuUTENHUS CbBET

HauuoHanHa ctokoBa 6opca Al 115223519 UneH Ha cbBeTa Ha
avpekTopute

Bbnrapcka kopabHa komnaHusa EA[] 175389730 UneH Ha cbBeTa Ha
avpekTopute

MpoyyuBaHe u Ao6mB Ha HedT M ras A[] 824033568 UneH Ha ynpaBuUTESNHUSA
CbBET

Kenutbn UnBecT EAQ] 121878333 MpokypucT

UHuBecT Kenutbn Acet MeHnmxmbHT EA[] 200775128 Mpokypuct

Owmera ®uHaHc 00[ 181385114 Ynpasuten

Mpanm Jlera Koncynt EOO[ 130993620 Ynpasuten

XromaH MeHnaxmbHT AL 121483350 M3nbnHuteneH aupektop
m YneH Ha cbBeTa Ha
avpekTopute

3bpHeHU xpaHu Bbvnrapus A 175410085 UneH Ha ynpaBuUTESNHUSA
CbBET

MpoaxekT Kbmnauu 1 AL} 205105587 M3nbnHuTeneH AmnpekTop
m YneH Ha cbBeTa Ha
anpekTopute

[dorosopeH ®oHpA "UHBecT Kenutbn- 175860666 Ynpasuten

BucokogoxogeH"

EHEPITOMAT EOO[ 131095780 Ynpasuten

EHEPIOMPOEKT AL 831367237 YneH Ha Hag30pHWS CbBET

KOHCOPLIMYM TEXHOKANMWUTAN A334 176018753 Ynpasuten

CEHTPBJ1 BAKOBbM CUCTEMC EOO[ 200631195 YnpaButen

KPOHE BBJITAPUA AL 130517595 M3nbnHUTeneH AnpekTop
m YneH Ha cbBeTa Ha
avpekTopute

LKB 'pyn EAL] 121749139 UneH Ha ynpaBuTENHUs

CbBeT

He nputexaBa noBe4e oT 25 Ha CTO OT KanuTana Ha ApPYry TbProBCKU ApYKecTBa
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NCTOPUA HA  XUMUMIMOPT® ALl

HEWMOHINHMAT NpeEc3ead Boarapue Enp” e
OTAMHEH CpEQ, OECETTE Ha#-g06pH
JIMOHOMNIHMM 8 KASC3UMATE 33 HaW-goGpuTe
JEMONPEEO3EaYM 38 MIToMHaE  EBpoOna Ha
Skytrax ‘World Airline Awards za 2024 .
HOMNa#MATE  Npogmasses 43 YHPENsa
MOIMUMATE W K3TO AMOSp HE Onarapoeqs
MEzEp, KT NPEQAard HE CE0HMTE  NBTHHLM
EEHECTEEHD  OOCAyHEIHE, gomEopr M
HEOSHIHOCT..

YESAMHEEEHE Ha 3BMON3PHE HA TPYNaTa Mpynata
£ MM3 MOSTH SHFEMHMEHTH 33 TEKYTY3aHE HA 7
fpoR camoneTd THN Airbus 220 no CMRETE HE
OOrIE0pH 28 AMIMHT C ONUWMA 33 NOKYNES B KPER
H3 CQOK3 HW3 AMIWHIE, KSTO TPM OT CEMONSTHTE
C3 QOCTIEEHW E DEMEMTE HE TOAMHETE, 3
OPYTHTE 4ETHPH Npe3 2024 1.

Y4pEAREIHE HE MMOTH BMmac ECOLO Mpses 2022
r. TpynaTa & y4PegWMA3 HOS0 ABWEQHD
OPYHECTED MMOTH BMMAc EDO, Wpe3 anopT Ha
HEOEMHMMH MMOTH C UEA ONTHMHIMPEHE HE
OsAHOCTTa B Cekmop  MMOpDCHEM W pedes
TPEHCNOPTY, KaT0 CE  OTAERAT  AEAHOCTH
D33AMYHM 0T OCHOBHETE  g8lHOCT M
NESXEBPARKETD MM B CEETOR , HEegswsdme
MMOTH M MHMEHEDHHT. MPEAMETET H3 SeRHOCT
H3 HOEOPETMCTRMPEHOTD SRIUEDHO OQVHECTED 2
OCBHUWECTERESHE  H3  JEWHOCT  cOsfsM ¢
HEOEMHMMM HMOTH, YNP3SNSHWE W OTAAS3HE
Nog HEel HE HedEMEMMH HMOTH, NORYTHS-
npogasGs Ha HEQIHHHMA HMOTH.
PEFMCTPUPEHMAT KENWTaA 8 H3 CTOMHOCT 9 001
WA, 8., PEINPEAEAEH B 00 100 4RAZ N0 10 AB.
ECEHM.  HEMNWTEALT &  MEUAAD  EHECEH.
KOHTE-OAHOTD y43LTHE H3 MPYNET3 & 8 Pa3Mep Ha
HOMHHINEH NpoUEHT 100% H
KOHOOAMAALHOHEHR NPOWEHT — BOD.75%

Npogz#ia Ha KOHTPONHPIWD YIECTHE SBE AR
Awiz 004 Npez 2022 r. (pynaTa & Mpogana

HM2URN0 QANDEOTO CHM y4ECTHE B paamsp 1008

KOHCOAWOaUMOHEH W HOMHWHEZAEH B CEDETO

OHEDHD ADYHECTED Dnad iz OO0 28 cyma 2
pESMED HA 2 200 KMA. N3;

2026

2024

2023

MPYNaTa & YHPeaMna JEE HOBM OpYHELTER -
YalutpH AceTc EOOL M YaHs AceTc EOOQ .
OeeTe  ApysecTeEd C3  Cb3gageHM  Cbo
CTPETEMNAYECKa URA, @ WMEHHO PasEMTHTE Ha
NpHACSHTHTE 3XKTHEM E NOI3Q0 — BMH3PCEHA
CERTTR.

TPYNET2 & ZIKYMHNG HE DHMHINC0E AHZHHT SQHH
camoneT EmGpaiop E190

MpHacSMEIHE HE HEHOHTRONMPAWD Y43CTME &
Owépw CotdwmA OO0 Npe3s 2023 r. MpynaTa &
npHactd JAACES Y43CTHE B paamep 20 % 8
Ouwépw CodwA 000, © uen pESWWPABEHE HE
MPEAAEraHaTa rama oT yonyrd 8 ofinacTra Ha
ELIOVEONAIEEHETD M COM3raTEAHHTE My
SEHHOCTH.

YY@REOABEHE HA MmMoTw BPN EQCD, Npe3 2022 1.
TPYNaTa 8 Y4PEOMAE HOS0 AbILERHD APyHECTED
HroTH EFMN ECOO, HPE: SNOET HE HELEHHHMH
HMMOTH C UEA ONTHMMIMPEHE H3 GEMHOCTTE 8
CekTop MOPCEW M pEH2H TRPEHCNOPTY, HaTo C&
OTHEART ASWHOCTH PEINMMHH 0T OCHOEHETE
BEWHOCT W MPEXSLPARHETS MM B CEKTOR
HEASMHEHME MMOTH W HEHEHEDHHT. MPSOMETET
HE OSHHOLT H3 HOBOPEMMCTOHMPEHOTD SJhUlepHo
OPy#ECTEd & OCHWESCTEREEHE HE  ASHHOCT
COBNEM © HELEMHHMH HMOTH, YNDSEAEHHE W
OTOSESHE N0 HISM HE HESEHEWMH HMOTH,
nokynEC-Npogasis H3 HELEHHMMH  HMOTH.
PErMCTPHMPEHMAT K3NMTAA & HA CTOMHOCT 12 185
XMA. 8., paanpasensH & 1 218 522 gAns no 10
nE. ECEKM. HamWTEAET &  MIUAND BHECEH.
KOHTPONHOTD YHECTHE Ha TPYNETa € B PaZMER Ha
HOMHHENSH NPOLEHT 100% H
KOHCONHASUMOHEN NPOUEHT — 30.75%.

MpuaoSHEaHE HE HEXOWHTRONWMPILWD Y43CTHE B
nNoag UKE Cwna AZ MNpe: 2022 r. Mpynats
npMEoSv  SOMLAHWTENHD ARNOED YHICTHE B
pazmep 24.82 % B CEOSTO ABWEPHT ADYHECTED
noan UKE Cung Afl =3 CyME B PIIMEp H3 ZB
536 wAn. NB., KETO N0 TOSH HIHHMH YESNMHEH
CECETO HOHTRPOAMPEWD y4a3CcTMe ao 9025 %
(KOHCONHLELMOHEH H HOMHMHEAEH].
YEERNWMH3IBIHE H3 IEMON3PKEE HE rpynaTe Mpes
202F 1.

rpynata & npdasfuna 3 GpoA CcamonsTE THR
EmiGpaEp NOo CHASTE H3 OOT0E0PM 33 NHIMHT,
EAICHPMUMPaHHN 8 NIETSTRAHH aN3paTH
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MNpes 2020r. “Bwarapua EP" ALl cxnouea
AOTOBOP 33 NOKYNE2 Ha $WMHAHCOB AW3IWMHE Ha 3
Gp.camoneTs Epfec A 320. ToBa & £QMH OT Hal-
M3MNON3BAHWTE CAMONETH HE camo B EBpona, Ho
BEYE WM B CBeToBeH mawad. Ewpbbc A320 e
OCHOBHWAT mMogen Ha Ewpbbc 3a pervoHaned
METHWYECHM CAaMOneT 33 HbBOW WM CPEQHM
pazcToAHMA.CaMONETHTE C3 NPOWM3IBEASHW Npes
2016r. CpoksT Ha goroeopa e 10r.

Mpes nmbpeoTo Tpumeceuwe Ha 2020 r. ca
npogagersd 0.94% o7 KanuTana Ha ACSHOBa
KpenocT.

Mpes 2019 r. lpynata npogage M3UANC AANOEBO
CH YY4ECTHE B Da3MEep Ha HOMMHANEH NMPOoUgHT
61.39% (34.53% - KOHCONMOAUMOHEH) B CBOSTO
ObluepHo apysecrso Acena Al 33 napuuHa
Cyma B pasmep Ha 1 405 xun. ns.;

Ha 25 d¢espyapu 2019 r. gblepHOTO APYHECTBO
— UenTpanda KoonepatveHa banka ALl yeEenwyKn
KanuTana W, Ype3 M3fasaHe Ha Hoew 13 975
679 Bp. OOMKHOBEHM BHWMKM C HOMMHaN 1 ne.,
4Ype3 KOHBEPTHPaHE Ha O0AWMIAUMOHHAE EMWLCHA
CBIMECHD PEWEHME HA3 MW3IBBHpegHo obwo
CbOpaHKe Ha akuMoHepuTe ot 2018 ;

Mpes 2019 r. Tpynata npugobv AOMBAHMTEAHO
AANos0 y4acThe B pasmep 28.12%
KoHCoNMAauKMoHed W 35.20 % (HOMMHanNeH) B
CBOETO AbWepHo apysecteo Maak - KM AL 3a
CyMa B pa3mep Ha 3 056 xun. ne. 3a Mpynata m 3
530 xuMn. NB. HOMMHENHa WEeHa, HaTo No TO3W
HE4YHH YBEAMYH CBOETO HOHTPOAMPALLD Y4acTHe
Ao B9.16 % HoHconmpauwoHeH W BBSTH
HOMMHHENEH;

CnioyeH AOroBOp 3@ KOHLUECHA Ha NPHUCTaHMLLE
3a obWwecTeeH TPaHCNOPT C  PETHOHANHO
3HayeHwe Npuctuc™ — nybnuyHa  obWMHCOHE
CoBCTBEHOCT, BAA3LA B cMna oT 01 anpun 2019 r.
M CbC CPOK OT 35 roguHm;

Npe3 2021 e yypeneHo gpysecTeoTo MopT
Bumac EOOQ
MNpe3a 2021 r. ca npogageqHy 8,17% oT Kanutana

Ha AceHosa Hpenocr AL

Mpes yeTBbpTOTO TpMMeceywme Ha 2020 r. ca
npogaaeH 6.15% ot kanwTana Ha AceHoea
Kpenoct 1 0,12% oT Kanvtana Ha lMNpoy4ysaHe K
A00WE Ha HedT K ras ALl

Mpes sTopoTOo TpHmeceywe Ha 2020 r. ca
npogagedd 0.39% oOT KanuTana Ha ACeHOBa
Kpenoct.

Mpes 2020 r. e y4pegeHo apywecteoro SNAR
NWA3 E0OJ, KoeTo & B NPOWEC Ha NMLEHIMpaHe
npeg BHE 3a W3gaBaHe Ha CepPTHPMHEET KaTo
NH3INHIOBOD APYHECTEO.

Mpe3s 2019 r. Tpynata Nnpuactn AOMBAHKUTEAHO
aanceo y4actwe B paimep 042 % B cBOETD
AOvlwepHo apysecteo NMNOAS LIKE Cana 3a cyma B
pasmep Ha 521 xwmn. AB., KATO MO TO3WM HAYWMH
YEENMYM CBOSTO HKOHTPONWPALWo y4alTHe 0o
67.43 % (HOHCONMAAUNOHEH].

YEenM4eHMe Ha HanuTana Ha AceHosa Hpenocr
ALl W npogawba Ha 4acT OT HOHTPOAWpALLD
yyacTke B AceHosa KpenocT AL

Npes 2019 r. Tpynata npugobn AOMBAHUTEAHD
AANCEO Y4ACTHE B Pa3MeEp Ha HoMKHaneH 22.05
% (2B.76% HOHCONMOAWWOHEH) B OPYHECTBOTOo
Nopt Npucric AL 3a Cyma B pa3mep Ha 55 xun.
ne.[46 xun. ne. 3a MpynaTta), KaTo No TO3WM HEYKMH
NpHOoSH KOHTPOAWPAWD YYacTHE B Pa3Mep Ha
55 % (43.94% -KoHCONMOAWHOHEH);

MNpes 2019 r. lpynata npvaoBH KOHTPOAHO
YYyacTMe B pa3Mep Ha HomuHaned 100 %
(68.12% HKOHCONMARUWOHEH) B APYHECTBOTO
Wmotk ArktmewTc 1 EOOM, 4pes anopT Ha
WHBECTHLMOHHM MMOTH Ha CTOMHOCT 9 755 xmn.
nB.;

r
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Npes gexemepu 2018 r. Napaxogcrso bwarapcko
peyHo nnasadHe” Al e M3IBbpWwHAC npodasba Ha
TaHkep-Oapwa L BPM  TE-1". 3npHeHwn XpaHw
Boarapua” AJ], npogasa 83 000 Gpoa aKuMW oT
HanuTana Ha AblEepHOTS CH OpYHEeCTso ACSHOBa
HpenocT” AL

Ha 20 anpwn 2018 r. ¢ goroBop 3a NOKYNKD —
npogasba Ha asuUK 3bpHedH XpaHKu Boarapua”
Al npupgoBuea 389 GpoA 0OMKHOBEHM NOMMEHHM
AHLMM, ROWTO NpeacTasnasaT 19.99% oT HanuTana
Ha JoSpHdrK naHanp” AL ;

B pameWTe Ha TpeTo TpMmeceywe Ha 2017 r.
lpynata e yupegwna gpysectsoto ,PecT eHg
dnai”;

B pamruTe Ha nonyrogveto Ha 2017 r. rpynata e
yupeguna pgpysecteoro PentuHTepwap EOCOL,
4Ype3 anopTHaZ BHOCKA Ha MOTOPHK MPeBo3HM
CpencTea;

Ha 15 woHwM 20156 r. souurn 88 770 671 Gpoa
NPMBHUAETMPOBAHM AKUMM Ha Xumumnopt Al
HANWYHA KHbM Ta3M faTa 3@ 3agb/HHTENHO
HOHBEEPTHMPEHH B OOMKHOBEHM AHLUMM, ChIAAaCcHo
YONOBMATA HA NPOCNEKTa 38 M34ABAHETO MM;

NMpesz 2013 r. rpynata npraoctn 49% MHBECTALKMA
B Cywcnopt BbarapwA. HomnaHwATa e
OChIECTBMAE Npogdasita Ha 3HAYMTEeNHa YacT oT
ceoeTo ydacTie B NOK ,Cornacue™;

Npes 2012 r. e yupeaeHo apysxecrscto lNMopt
HWHeect™ EOOMO. B wpam Ha 2012 r. rpynaTa
npuootuea 16 425 981 Gpoa 0OMHHOBEHMW aKLMM
C NPpaBo Ha mMac oT KanuTana Ha MK Banx 0AD
cbC ceganwwe B rp. Kasad, PycwA, C HoeTO
NoAYYaBa KOHTPOAHO YY3CTHE B HanWTana Ha
OaHKaTa B paimep Ha 59,47% oT KanuTana;

Npesz 2010 r. UHE" npuwaoobGuea 93,72% oT
KanWTana Ha makegoHckata ,Cratep Ganka™ Al,
rp. Hymanoso; Homnanwata-madka — WHeecT
Kenuten A0 npupofuea B5% oT kanuTana Ha
OTOpPHIMPEHWA NPegcTaBMTEN HE ABTOMOOWAHMA
KoHWepH BMW 3a MMnoegus, Ctapa Jaropa W

Xackoeo — M Kap” O00;

Ha 23 owtomepw 2018 r. NMapaxogcreo Bwarapcko
peyHo nnasaHe” ALl W3BLpwM npogaxta Ha 3600
APY#ECTBEHW fANa OT KanWTana Ha ObLWEPHOTD CH
apywecreo MNopt Mpuctuc” 000,

Ha 30 wnwm 2018 r. ¢ pgoroeop 3a NOKYNHO —
npogasba Ha awkuwk, TpaHc WHTeprap™ AL
npogasa W3UANS Y4acTHeTD CH B PeHTHMHTEpHap
ECOO;

Ha 15 mapt 2018 r. ¢ goroEop 3a MOKYMKD —
npogasba Ha BpPEeMEHHD YOOCTOBEPEHWE Ca
NpogageHd BCHYKM NPHTEXABaHH o7 ,3bpHEHM
Xpanu bBbarapwA™ AL akuMK OT HanWTana Ha
OblepHo apysecrso Dapmumnopt” AL

Ha 01 anmpwn 2017 r. ¢ goroBop 3a NOKYNKO-
npogasfa Ha aHKUMK W JANCBE & npojafeHa
MHBECTHUMATE Ha ,3bpHeHW xpaHM Bbarapua”™ AL
B AbLWEQHOTO ADYHECTED  TEKCHM TperanHr ALY

Mpes 2013 r. EBwarepwad Enpyeds [pyn™ EAQL
npugobwuea 42, 50% or kanuTana Ha , CHAELD YUHTS
Bwarapua 000" — ChBMECTHO APYHECTBO 33
NETUILEH HETBPMHT C  _Anga @nadt  [pyn™
BenunobpuTtaHma '] LJybTHaHsa Cepems
Espona/AhpuHa” Ffepmadmna;

Mpuwniouea 0OSEOMHABAHETO Ha MaHeOOHCHUTE
ThproBcHM OaHkW, CoOCTB2HOCT Ha rpynata —
nocpegcTeoM BAMBaHeTo Ha Cratep GadHka” Af]
Kymanoeo & ,UKE" A, Cwonwe; _lNapaxogcrso
GwArapcio pedyHo nnaeade” Al W Bwarapcea
MOpCHM  $noT” Al yy4peaAsaT ChBMECTHO
npysectso |, BapHadepw™ 000 ; Bwarepuan
Ebwpyeds Mpyn EAQ yeenwyasa c 4,9% npasata Ha
rnac W y4acTMeTo CH B COOCTBEHWMA Kanuran Ha
acouMupaHoTo npegnpuatie  Jydriadia TexHWMK
Codwua™ 000 — go 24,9%; Npynata npuactuea 75%
OT KanuTana Ha ,HawwoHanHa crokoea Gopca” AL

Mpes 2009 r. yCNewHo NpHHEAKDYBa Npousaypata
No yBeAWYeHWe Ha KanwTana Ha , Xumwmnopt” AL
ot 150 mnH. n6. Ha 239,65 MAH. NB. Ypes W3aaBaHe
Ha HoBWw 89 B45 283 OGpoa nNpMBWASTHPOBAHW
GesHanmdHM akywm 0e3 npasoc Ha mac © 9%
rapaHTupaH OWBHOEHT, rapaHTupaH
NWKBHOALHOHEH aan, HOHBEQTHRYEMK B
OOMKHOBEHWM KUMKW € HOMMWHAAHA CTOMHOCT OT
£01H NeB M EMWCHOHHE CToWHOCT oT 2,22 nesa. B
pe3ynTaT Ha YBeNW4eHWeTo & Habpad napwded
pecypc B pasmep Ha 199 mad. ns.; HaumoHanHMAT
asuonpesossad  Bwarapuwa Ep”™ AL npupobuea
45% 0T APYMEecTBoTe - AWgep Ha OwnrapceMa
Nasap Ha Pe3IepeaUMoHHA yonyrm - _Amageyc
Bwarapua”™ O0[ (gvwepHo Ha WCNaHCKaTa
Amadeus IT Group);

10
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Mpes 2008 r _UKE" A0 npugobuea
MEIMOPHTEDHMA MaKeT 3HUMK B MAHegOoHCHATa
GanHwa Cwnenc ©Ganka”™ A, MaxegoHws,
npeMMmeHyBaHa no-wbcHo Ha L UKE Cronme™ AL
Mpes CblaTa rogMHa , XuMumnopT” AJ yonewHo
nnacMpa eMWcHAa o0e3neyedHH  3aMeHAEMM
oBNMrauMK Ha CTOMHOCT B5 MAH. eBpo CbC 7-
rogueHs Cpok A0 Nagesa, 3AMEeHASMH 33 Beye
H3gapeHW oOMHHOBEHHW aKUMK Ha  XHMHMNOopT™

AL,

Mpes 2006 r. Xumumnopt” AL npuoobwea
99.13% or kanwtana Ha lapaxogcreo
Gwnrapcko pevyHo nnasade” ALl ObwepHoto
Apyaecteo L JpucTadawe Jlecnopt” CHKAKDYBR
30-rogMweH [OrOBOP 33  HKOHUBCMA  Ha
NPMCTEHKLWEH TepMmuHan Jecnopt”; Ypes Mopt
banyuy™ AJl rpynata neyenW HOHWeCWATa 3a
nepuwog ot 25 roguHM Ha L JIpUcTaHuweH
TepMHHaENn banynr";

Mpes 2004 ce cb3gasa $HUHAHCOBMA NOAXOAGHHT
<LUHKEB pynm  AceTc MeHHOHMBHT” EAD
{moHacToAawem UKE Mpyn™ EAL); Mpuoobutk ca
aKyMKTE Ha ,LleHTpaneH KoOMepaTMEEH Cbio3” B
LUKE — 23,45% oT vanuTana Ha DaHKaTa;

Mpes 2003 r. NpuKAK4BEa YCNEWHo NpuBaTM3a-
uvoHHaTa caenka 3a lpoydsaHe W gobMe Ha

HedTn ras” AlLl;

Ha 5 owkrtomespn 1994 r.  AreHuywATta 3a
NPHEATH3ELMA nognucea Aorosop C
MEHUOHBPCKHA EKHN Ha  OpyHecTeoTo,
obegured 8 Musect Kenuten AL (Xumumnopt
Wneect All), 3a npogamba Ha 58,7% or kanuTtana
Ha XMmumnopt AL yeenuuedn Ha 63,01 % owe
npe3 1995 roguHa;

B Havanoto Ha 'BO-Te rogMHW B MpOAYKTOBaTa
AWCTa no wW3Hoca $urypupat nosede ot 1325

PEINHYHK NO3HLMH;

B kpasa Ha '60-Te roguHM XUMUMNOpPT WMa
HOMEHHNATYpaTa C yTebpgeHd 70 no3vuMd no
HW3IHOCE W 41 CTOKOBM FPYNKA No BHOCE;

Mpes *50-Te 3anoyea W HAYaNoOTO Ha MWM3HOCHA
BEHHOCT  —  OGMAKM, ETEpHMYHM  Macna W
KYATHEMPAHW PacTMTENHW CYpoBMHM; lMpe3s 1959
AN Xvmumnopt ce cnvea ¢ OTNMN Bwnrapcka
po3a M 3aNoYBa M3HOC Ha PO30B0 Macno;

Mpes 2007 r. Xamumnopt” AL npugobuea 99,99%
oT kanuTana Ha Bwarapwa Ep” AM, wxaTto
GbArapckata Obp#ia@ea 3ana3sea egHa  ,3NatHa
aKumMa": Bbarepuad Ebpyeds pyn EAL /Bwnrepuad
ApverwsH Mpyn” EAL/ crnwBa cnopasymeHme
OTHOCHO Ch3AaBaHETO Ha ChBMECTHO NpegnpHATHE
¢ Lufthansa Technik AG _JydTxaHza TexHMK
Codwa". [lpes cCbwara rogMHa ca noaydeHd
NMUEH3IW oT KoMKoMATa 3a $MHaHCoB Hag3op ca
HMMBOTO3aCTpaxoBaTenHo gpysecrso LIKE Husor™
EAN w 3gpasHoOCMrypuTenHa komnadHwA ,LUHE
3ppase” EAJ] — npogagsHa npes 2013 r;

OchlWecTBABE C2 YBEAWMEHME Ha HanWTana Ha
SSAHumumnopt AL go 130 mad. as. Xumumnopt”
Al npugobBwea CTETYT Ha nybAMuYHO OPYHeCcTso
npes 2006 r.;

Mpes 2005 r. ce cb3QaBaT Ce NOAXONOWHIOBM
CTPYKTYpPH — Bearapcia wopatHa womnanma™ EAL
— 33 PEYEH M MODCHM TPEHCMOPT W, XHMHMNOPT
Mpyn" EAl — 3a ThproBCHa W NPOW3BOOCTEEHA
AedHoCT; JXumumnopt” AL npuaotuea 49,28% ot
TPETOTC NG aKTMBM M Ma3apeH  gan
MNEHCHOHHOOCMIYPHTEAHD APYHECTBO B Brarapna —
MNOK ,Cernacke” AL Bawso 50% ot npugobutoto
y4acTMe e npogageHc npes 2013 r obo
IHAYMTENHE peann3IvpaHa QoXoqHocT;

Mpes 2002 r. Xumumnopt™ AL - npugoSwea
32,77% ot ,UKE" A0,-npwgctuea 91,92% ot
kanuTana Ha 3AJ Apmesy”-npugofuea ce
KOHTPONHMA MaKeT aHWMK OT KanuTana Ha MOAL
LUHKB-Chna”;

Mpe3 2001 r. Ha BB Xumumnopt” AL npupgobuea
23% ot wKanwtana Ha LUKE" A0 w cwh3gasa
HOHCOpPLMYM 33 ynpasneHue Ha GaHkata C apyr
OCHOBEH anuWoHep — LleHTpaned HoonepaTHBeEH
CbH3";

v

Ha ocHoBaHwe ywa3d N256 ¢ Pewednwe Mol oT 24
avyapu 1990 r. no ¢. ;. No 2655 1989 r ce
pPeErMCTpHMpa axuMoHepHa $vpma  Xumumnopt” c
YCTABEH KanWTan B paimep Ha 10 mAaH. ne.;

Mpes 1977 r. ot AOTN _Xewmumnopt”, BTN
LHedToxmm” 1 BT,  Slecoumnesc” ce cv3gaea BTO
LAMMHUMNOPT", KOBTO OCHIWESCTEABE BHOC, M3HOC W
PESKCNOPT Ha XMMHHANW, XHMMYECKHW CYPOBWAHM,
NPHUPoOgeH ra3, HedT, HedToXMMHYECHW NMPOSYHTH,
LeAyns3a M XapTHaA;

Mpes 1963 r. & oOCHWWECTBEHa € MbpeaTa
pEeHCNOPTHE coenka —  npogasba Ha
HanUMHKWpaHa cofa oT benrka sa AnoHua;

Mo goknap Ha MMHWCTEPE Ha TBPTOBMATE M Npog-
osoncTeneTo oT 24 mapt 1947 r. MHHHCTEpOKHAT
CbBET HE@ 3aCedaHHeTo M oT 4 anpwn 15947 r, C
nocraHoBneHwe N2 7 — npotowon No 50, 7.5
ofpa3iysa AbpHAaBHO ThPTOBCHO NPEAnpHATHE Nog
HMeTo  XHMHMNOPT® 33 BHOC H2 XHMMHYECHW
NpOH3BE0EHWA.
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FOOULLEH CAMOCTOATENEH JOKNAL 3A OEMHOCTTA
31 AEKEMBPU 2025 r.
OBLUA MHPOPMALIUA

NPEAMET HA JEMHOCT

XUMUMNOPT Pazenea JeWHOCTTa CW Upe3 CBOMTE AbLISPHW GPYXKECTEA, HErOBOTO HPMHAHCOBO CHCTOAHME, ONEPaTUBHI Pe3yNTaTH U NepPCneKTHBEN
Ca B MPAK3 33BUCHMOCT OT CBCTOAHWETO, PIYTATHTE W NEPCNEKTHEWTE HA AbLLEPHUTE MY APYXecTea.

Tuprosceo
KomucronHa,
NPEACTABMTENCTIO
| EnegHUMOoNNa P
I XA o | " noc”AH.Nemo eVeH M MDPCKM
| e A TRPANCNOPT W
V. NPMETAHMULHA \

MHOPaCTPYRTYP
v ﬁ‘J
<

>

Bessnoen
yenym,
brrEnon, Asvaymoren
sacTpaxonomne TPAHCNOPT M
W NIEHCHONHO naseMmHM ZeRnocTn
OCHMIYPABEHE; no obcnymsane w
PEMOHY HA CAMONETV
" COMOACTHM
ABATATRAM
On ‘ ’ NYSANNNA XONAWMTOBA EOMNANMA
HaHCHpaHe
Ha ‘
ApymecTsa, o Mpowssopcteo wa
HOMTO PECTHTEANM MACHS,
APYRecTsoro noxynysane,
ysacTea npepaborma n
TEProSHR Cue
THPHEHM XPANH
Nprgobusare,
ynpesnesne u
npogawba na Hsrpamgane Ha
yyacrma » MmowNocTH B oBGnacTa Ha
Bonarapers u A wedronpepaboiserennar
YYMABCTRANMNN & NPOMNLLINEHOCT,
NPOMIBOACTROTO Ha
Apymecras fcbwe wa A | NMpoussogcrso 6:::'0’:‘:. o
NQ¢' i [ Mot e nNpoMIBoaCTDRO Ha
J NETPONHM, XM~
i RS MIQONHR OT KAYSYN
| BPOAYNTH M
1‘ NPUPOAEH ras
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FOOULLEH CAMOCTOATENEH JOKNAL 3A OEMHOCTTA

31 AEKEMBPU 2025 r.
OBLUA MHPOPMALIUA

OCHOBHA CTPATEI'MA N BUSHEC MOZEJT

OcHoBHarta cTparterna u UHBeCTULMOHHAaTa NoNUTUKa
Ha , Xumumnopt” Al ca cbCcpefoTOYEeHU BbpXY
No31LMOHUPAHETO Ha rpyrnara KaTto 3Hauyum napTHbOP
npu obcnyBaHeTo Ha TPagULMOHHUTE 3a CTpaHaTa
M pernoHa Tbproecku notouun. B yactTHocT ToBa
MOTUBMPa HaBIVN3aHETO Ha rpyrarta B CeKTOpU KaTo
TPaHCMOPT, CENICKO CTONAHCTBO, PHAHCOBY OnepaLun
N HeABMXUMW UMOTH.

HAKOM OT NO-KOHKPEeTHUTE Lenun, NocTaBeHn ot
PBKOBOACTBOTO Ha , Xumumnopt”All, ca:

noaabpKaHe Ha nugepcka

no3uuunsa cpep ny6nuuHuTe

ApykecTBa B Bbnrapusa u

nofgo6bpABaHe Ha MeXAay-

HapofHaTa U3BECTHOCT Ha

rpynara.
noagbpKaHe Ha BUCOKM
TEMIMOBe Ha pacTex Ha
aKTUBUTE 1 COBCTBEHUA
KanuTan Ha rpynara, Koeto
€ CBbP3aHO € OCUTypsiBaHe
Ha cTabunHa AbArocpoyHa
Bb3BPbLIAEMOCT Ha
aKUMOoHepuTe;

YTBbpXKOaBaHe Ha ,Xumumnopt”

A/l KaTo XONAWHT CbC CEPUO3HO

NPUCHCTBUE B UKOHOMMKaTa

Ha bbarapua n Ha LleHTpanHa
n N3TtouHa EBpona;

BusHec MogentsT Ha rpynata e uU3rpafeH c uen usnbvjiHeHne
Ha ﬂed)l/lHl/IpaHaTa no-rope cTparerva 3a pasputne
6a3v|paHa Ha nogAbpaHeTo N pa3lWnpABaHeTO Ha
BOJellaTa ponAa Ha rpynara B CeKTopure, MneHmcj)muwpan
KaTo BaXXHW 3a 6bnrapCKaTa WKOHOMWKa.
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FOOULLEH CAMOCTOATENEH JOKNAL 3A OEMHOCTTA
31 AEKEMBPWU 2025 .
MHOOPMALIUA 3A OEMHOCTTA

OBL NPErNEQ HA OENHOCTTA

AHanus Ha ¢dpmHaHCOBM U HE(hMHAHCOBM OCHOBHM NOKa3aTernu 3a pesyfitata oT 4eNHOCTTa,
MMaLM OTHOLLEeHUEe KbM CTOMaHcKaTa AeMHOCT, BKITHOUYUTENTHO MHopMaLMa No BbNPOCH,
CBBbP3aHu C eKONOruaTa u Cryxurtenurte

®durHaHcoBMAT pedynTart 3a otyeTHaTta 2025 r. e nevanba npean gaHbum B pasmep Ha 21 287 xun.
nB., a cnep obnaraHe ¢ gaHbk 19 227 xun. ne. OTY4EeTEHOTO yBENUYEHME B pa3mep Ha 2,17% vnn
409 xun. nB. HA HETHMA pe3ynTaT NokasBa YCTOWYMBOCT B YMpaBleHWETO Ha pecypcute Ha
KOoMnaHusaTa.

3a otueTHaTa 2025 r. [JpyXecTBOTO uMa cnegHuTe oMHaAHCOBU NoKasaTenu:.

N3meHeHuUe B

31.12.2025 31.12.2024

OCHOBHM (hMHAHCOBM NoKasaTenu NPoUeHTH

Xun. nB. Xun. ne. 2025/2024
HeTekyLwum akTuBM 1038284 1034056 0,41%
HeTekywu nacueu 69 439 30 902 124,71%
MapuyHm cpencTBa 68 571 69 530 -1,38%
TekyLwu akTuBM 391 569 346 908 12,87%
TeKywwm nacuem 180 689 187 905 -3,84%
OGopoTeH KanuTan 210 880 159 003 32,63%
Co6cTBeH KanuTan 1179725 1162157 1,51%
MocTosiHeH KanuTan 1249164 1193059 4,70%
KoeduumeHT Ha 3agNBLXHANOCT 0,21 0,19 10,53%
KoedumumeHT Ha hpMHaHCOBa aBTOHOMHOCT 4,716 5,311 -11,19%
KoedmumeHT Ha NUKBMAHOCT 2,17 1,85 17,30%
AGconoTHa NMKBMAHOCT 0,38 0,37 2,706%
ROE 0,08 0,08 -%
ROA 0,01 0,01 -%

B HacToswara rnobanuavpaHa o6GCTaHOBKA UM Cepuo3Ha KOHKYpeHTHa cpeda, eauH oT
CTbNOOBETE HAa CTPATEerMyeckoTo yrnpaerieHne Ha [pyKecTBOTO € hoKyca BbpXy (DMHAHCOBOTO
N3MepeHne Ha CTOMHOCTTa, CBbp3aHa Cc HemaTtepuanHuTe pecypcu.

C uen cb3gaBaHe yCTOMYMBWM AbLATOCPOYHM MPEeaUMMCTBA, aHanu3upame K4oBUTE BbLMNPOCH,
CBbp3aHM C YMNpaBMneHMETO Ha HemaTepuanHu pecypcu, uYpe3 npunaraHe Ha MpakTukM 3a
naeHTUrLMpaHeTo 1 N3MEPBAHETO UM.
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FOOULLEH CAMOCTOATENEH JOKNAL 3A OEMHOCTTA
31 AEKEMBPWU 2025 .
MHOOPMALIUA 3A OEMHOCTTA

e VHBECTMUMUTE B AbLUEPHM OPYXKECTBA — KaTo TyK ce Habnsra Ha pauvoHanusaums Ha
AeVHOCTUTE Ha WHAMBUAYaANHO HMBO , YpPE3 MOCTOSIHHOTO MM (UHaHCUpaHe , C uen
WMHBECTULIMM B MOAEPHM3ALMS, TEXHOMOMMN U OPYIW.

Te3n pecypcu morat Aa 6baaT aBTOHOMHO M3MEPEHUN U NPEXBbPIIEHN

o BbTpewHodupmeHn pecypcn — (POKYCHLT € Haco4eH KbM OTNIMYUTENHUTE W
npogecruoHanHu  yMeHUsT Ha CRyXWUTenuTe, XapakTepHUTe 3HaHus, Kacaelim
[pyXeCTBOTO, KaKTO U XeraHWeTo UM [a Ce aHraxupar C npoLlecute 3a nocturaHe Ha
nedvHMpaHnUTe AbNroCPOYHN Lenn Ha [pyXecTBoTO.

o BbHWHO - dompMeHnUTe pecypcn — POKYyCbT € HacoueH KbM Cb3[aBaHe, 3anasBaHe U
nopobpsiBaHe Ha ObATOCPOYHN B3aUMOOTHOLLEHNSI C NAPTHLOPY B NIULIETO Ha KITMEHTU ,
OOCTaBYULM N KOHTPAreHTn, ¢ uen obmMaHa Ha onuT, ngen, nogobpsisaHe KayecTBOTO U
YCTOMYMBOCTTA Ha OOCTaBKUTE Ha YCIyrn, CTOKK, KAKTO U BCSIKAKBM MOTEHLManHN nonaun
3a yyacTBawmTe CTpaHu

Te3an pecypcu He MoraT ga 6GbgaT aBTOHOMHO M3MEPEHM M MPEXBbPIIeHU, HO OOMPUHAcCAT 3a
HacbpyaBaHe U UHTErpupaHe Ha CTOMHOCTTA.

Xummmnopt Al e Hacoumn ycunuata CU B MEHaXKMPaHETO Ha OblUepHUTE U acoumvpaHute
npeanpuaTuda. [OpyXecTBOTO, KakTO M OCHOBHUTE ObLUEPHU OpYXEeCcTBa OT rpynaTa, npunarart
OOMBIIHUTENHN CTUMYNM U NPUOOOMBKM Ha CBOWUTE CIYXXWUTENW, KOUTO Ca Hag HOPMaTUBHO
3a4b/DKUTENTHUTE, PECMNEKTUBHO He(MUHAHCOBUTE OCHOBHM MOKa3aTenu 3a pesynrtata oT
OENHOCTTa, KakTo U HedmHaHcoBa Aeknapaums we 6baaT BKIIOYEHU B KOHconvaumpaHaTa
HedbMHaHCOBa Aeknapauus B KOHCONMUAMPaHWS AOoknag 3a genHoctta. [lpekn pasxoan B
obnactrta Ha HaydHOM3criegoBaTerickata M pasBoMHaTa OEVHOCT He ca W3BbpLBaHU OT
OpyxectBoTo npe3 2025 r., HO Ha KoHconuaupaHa 6asa yacTt oT [pyxecTBaTa B rpynata mmart
aHraXXmMpaHocT B Te3n obnacTtu. B pamkute Ha nepmoga Ha 2025 r. [IpyXeCTBOTO He € Tbpryeasno
CbC cobOCTBEHM akumm 1 nputexaea 11 6pos cobctBeHn akumm, npeactaensaeawim 0.000005%,
nNpnaobuTn Npu NbPBUYHO NYONMYHO NpegnaraHe. [pyXecTBOTO HAMa KIOHOBE.

N npes 2026 r. [pyXecTBOTO LUe ynpasndBa M Haco4yBa CBOUTE WHBECTULMM B MOCOKA Ha
AOoCTUraHe Ha olle no-gobpu HMBa Ha KAYECTBOTO B NpeanaraHnuTe OT BCUYKN CEKTOPU Ha rpynaTa
ycrnyru n nNpoAykTu, BbIPEKn npeaussBukaTencrsaTta, B KOUTO HW NOCTaBs HOBaTa eBponencka
o6CcTaHOBKa, B KOHTEKCTa Ha BoWHaTa B YKpanHa v nocnegsannte MKOHOMUYECKU OTPaXeHUs n
nporHo3un. PLkoBoACTBOTO Ha [lpy»KecTBOTO aHanuaupa , Ha 6a3a xunotesun, Bb3MOXHUTE edhekTu
BbpXy (PMHAHCOBO CbCTOSAHME Ha [pyxecTBOTO. KbM MOMeHTa Ha CbCTaBsiHE Ha HACTOALLMSA
oTyeT PbkoBoaoCcTBOTO Ha [pyXeCcTBOTO € naeHtnduumpano obnactn Ha 6usHeca, CBbp3aHu C
Pycusa n YkpanHa, HO Ha TO3M eTan npu oueHKa , He ca YCTaHOBEHU Mpekn edeKTn, N3MCKBALLM
OOMbITHUTENHN, Pa3fMYHM OT TEKYLLMTE MEPKN U pa3xoau, Aa ce npeanpuemar.

[pyxecTBOTO Ha TO3W eTan He crefBa Aa W3roTBA AoKNag 3a YCTOMYMBOCTTA, CbIacHO
ctaHgaptTute Ha EFRAG u pgonbnHUTENHO npueTtute MNpoOMEeHW B pPaMKUTE Ha 4YeTBbPTO
Tpumeceune Ha 2025 r., Tb KaTO OTroBapd CaMO Ha edWH OT 3aJajeHuTe Tpu Kputepud, a
UMeHHo 6anaHcoBo 4ucno Hag 20 MAH eBpo, KaTo MbPBUAT OTYETEH nepuod, 3a KOWTO
Xumumnopt Al cnedBa da BKOYBa OTYET 3a yCTon4mBOCT, e 2027 T.
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MHO®OPMALINA 3A OEMHOCTTA

MpepBug noetute aHraxmmeHTM Ha bobnrapua kbm EC 3a cnassaHe Ha [lapwkkoTo
crnopasymMeHue 1 ocTaHannTe HoOpMaTUBHU aKTOBE, CBbP3aHu C Te3U acnekTu OT MIKOHOMUYECKOTO
pa3suTne, PbKOBOACTBOTO Ha APYXECTBOTO Bb3HamMepsiBa Aa BHeApPU MOCTOAHEH Mperneq,
OLleHKa 1 aHanm3 3a koprnopaTuBHaTa YCTONYMBOCT U (PUHAHCK, OPUEHTUPAHN KbM E€KONMOTUYHMU,
coumarnHu 1 ynpasneHCKN BbNpocu, € Ler Aa ocurypy Npo3padyHocT 3a MHBECTUTOPUTE, OTHOCHO
Bb34EeNCTBMETO Ha genHocTTa [pyXeCTBOTO MO Te3u BbMAPOCK, CbrnacHo [upektvBaTta 3a
JoknagBaHe Ha koprnopaTtusHaTta yctonymnsocT (CSRD) , pernameHTa Ha EC 3a paskpvBaHe Ha
yctonumnem pmHaHen (SFDR) n dnpektueaTa 3a HenosnHuTe Tbhproecku npaktuku (UCPD).

Ouwe npe3 2024 r. ca o4epTaHU NOCOKUTE Ha OKYC HabnoaeHns BbpXy onpegensawmre dakropu
3a YCTOMYMBO pasBuTHE. AKLEHTUTE Ca NOCTaBEHM MO OTHOLLEHWE Ha CreAHNTE KaTeropum:

KnumaTtuyHum nokasatenu:
e [lapHuKOBM rasose - eEMUCUM
e [loTpebneHune n Npon3BoACTBO OT/HA HEBBL3OOHOBAEMM EHEPTUIAHU U3TOYHNLIN
e [leMHOCT B CEKTOp BbINegodumBs 1 Apyrn n3konaemm ropmsa
e [leHoCT B ya3BMMM 3a BUONOrMYHOTO pa3Hoobpasmne 30HU
e [eHepupaHe Ha onacHu OoTNaabLM U TOHOBE EMUCUMN BbB BOAUTE

CouuanHu nokasatenu:

Monutunkm no BbnpocuTe Ha npuHuunute Ha OOH 1 rmo6anHusa goroeop
HecboTBETCTBME BLB Bb3HarpaXaeHnsaTa no nonoB NpuHLMN

[o6po 3apaBe 1 Gnarononyyne Ha cnyxutenute

[oCTOEH Tpya 1 MKOHOMUYECKN pacTex

[Apyrv nokasatenu, CBbp3aHu ¢ OTFTOBOPHOTO NOTpebrieHne, NpomM3BOACTBO M NpeaocTaBsiHe Ha
ycnyru.

Mo rope-ovyeptaHnTe akUueHT He Ca KOHCTaTupaHu Cepno3HN pasMnHaBaHuA, KaTto No MHOIo ot
rpynute nokasartenun ce npuema, 4e [OpyXKeCTBOTO UMM He € 3acerHato unm rm n3nbliiHABa
CbIlacHO o4epTaHnTe B HOPMAaTUBHUTE aKTOBE CTaHOAPTH.

PasrnegaHu ca n Bcuyky 12 HaumoHanHu uenu 3a yctonumnso passutme 2030, kaTo No BCUYKK
3acsarallum ro uenuv gpyxectBoTo paboTn n JonpuHacs 3a NoCTUraHeTo UM.

Mpe3 Tekywusa nepuog npuHOCHT Ha [dpyxecTtBoTo € 6un HacovyeH Han-Beye kbM Llen —
KauecTtBeHO 0bpa3oBaHue, Ype3 NpedocTaBsHe Ha Bb3MOXXHOCT Ha BCUYKM HETOBW CIYXXUTENN Aa
noBULIAT UM NpMAobMAT akageMuyHu cTeneHn BbB Boaewm 6bnrapckn yHnsepeutetn n 10% ot
TSAX ca ce Bb3Mon3sarnu.

MoHacTosieM 3akoHogaTenuTe, perynaTtopHUTe OopraHu u notpebutenute Ha HedmMHaHCOBaA
MHopMauma oTAENAT ronsiMo BHMMaHWE Ha n3ameHeHneTo Ha knumaTta. EC npue EBponerickaTa
3ereHa cgerka 3a npexog KbM NO-ycTOMYMBa MKOHOMMYECKa M (PMHaAHCOBa cucTema, a npes
cnefBawiuTe rognHM NOApPOOHUTE M3MCKBaAHMS 3a OTYMTAHE Ha M3MEHEHMETO Ha Knumarta e
cTaHaT NPUIIOKMMWU KaTo YacT OT eBPOMNenckuTe CTaHO4apTy 3a OT4YMTaHe Ha YCTOMYMBOCTTa
cbrnacHo npeacrodwata [upektnBa OTHOCHO OTYMTAHETO Ha MNpeanpusTUSTa BbB Bpb3Ka C
yCTOMYMBOCTTA.

PuckoBseTe, npeaunssrkaHy OT KITMMaTUYHMUTE NPOMEHN, MoraT Aa umart 6baeLm HebnaronpuaTHn
nocneguun 3a 6usHec genHoctuTe Ha [pynata Ha [pyxecTtBoTo. Te3an puckoBe BKIOYBaT
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pucKoBe, CBbp3aHM C npexoda (Hanp. perynaTtopHM MNPOMEHW M pPUCKOBE, CBbp3aHu C
penytaumsTa), U U3NYECKN PUCKOBE. HauMHbT, NO KOWTO AOblUepHUTE M acouumnpaHuTe
ApyxectBa OT [pynata ocbllecTBABaT CBOSATa OEWHOCT, MOXe ga Obae 3acerHat OT HOBM
perynatopHu orpaHu4eHnsi Bbpxy emmucumte Ha CO2, kouto Te reHepupart. YacT oT abLiepHuTe
N acounmpaHuTe OpY)KecTBa Ca aHraXupaHu CbC 3aKynyBaHe Ha KBOTU 3a €MUCUM CbINacHO
Oupektnea 2003/87/EO, OQupekTtnea 3a CTE — nocneagHa nameHeHa ¢ upektuea (EC) 2018/410,
C KOEeTO [faBaT CBOSA 3HAYMTENEH MPUHOC 3a HamarsiBaHe PUCKOBETE OT W3MECTBaHE Ha
BbIMEPOOHNUTE EMUCUN N Ca CTUMYyNUpaHe Ha fgekapboHu3auusaTa, NocpeaCcTBOM BKOYBAHETO
Ha pecbepeHTHU nHankaTopm 3a 6e3nnaTHo pasnpegensiHe Ha eMucumn, 6asnpaHn Ha pesynTtaTute
Ha nNpeanpuaTUsiTa ¢ Han-gobpw pesynTaTn B 4adeH CeKTop. ToBa MMa 3a Len Hacbp4aBaHeTo
Ha edbekTMBHMTE onepaTopy Aa nogobpAaAT cBouTe pesynTaTh, KaTo CbLUEBPEMEHHO ce
Bb3HarpaxagasaT Te3u, KOUTO nocturat gobpum pesynrtaTu.

[py>XecTBOTO Ha MHOMBWUAYANHO HUBO HE € NPSIKO 3acerHaTo OT KMMMaTUYHW pUCKoBe, NPeauMHO
OT OBCTOSITENCTBOTO, Y€ TO Ofnepupa kato XONAMHIOBO APYXEeCTBO W OCHOBHAaTa AeWHOCT e
Haco4eHa KbM Ka4yeCTBEHO U KONMYECTBEHO YBENUYEHMEe Ha 0Gema NPOEKTU BbB BCUYKM CEKTOPW,
B KOWUTO onepupaT apyxecTsata oT [pynaTa My, pasBUTUE HA CbBPEMEHHW, YNpPaBrieHYECKM
cTpaTerMm u TSXHOTO HEeMOCPEACTBEHO NpunaraHe, Ypes AbliepHUTEe CU kKomnaHun. KOHKpeTHM
OTpaXkeHUs1 Ha KNMMaTUYHUTE U3MEHEHNs Guxa MOrnu da ce maTtepuanuaupaT B pasmepa Ha
npuxoauTe OT AMBUMAEHTU, NOMyYaBaHU OT AbLUEPHM U acoLMMpaHn APYXeCTBa, KOMTO onepupar
B CMJIHO 3acerHaTuTe CEeKTOpW OT rfedHa Tovka YCTOMYMBO pasBUTME U HETOBUTE TPU OCHOBHM
cTbnba. KbM MOMeHTa B NoOBeYETO ApyKecTBa OT pynarta Ha Hai — ysa3BMMUTE CErMEHTU nmat
yTBbPAEHN M NoapobHO pasnucaHn MepkM 3a NpeoaonsiBaHe Ha M3MEHEHMSTA OT KNMMMaTUYHO
€CTeCTBO, KaKTO M HauMHM 3a gocTuraHe Ha NetZero HMBO Ha BbrepoaHUTE EMUCUMN.

HenHoctta Ha XummmnopT ALl € B CbOTBETCTBME C MUHMMANHWUTE rpaHuuym no un. 18 ot
PernameHT/EC/2020/852 Ha ElN 1 Ha CbBeTa 1 cna3sa NpuHLUMNa ,3a HEHaHacsiHE Ha 3HAYUTENHN
Bpean®.

Edektnte oT knMmaTuU4HUTE NpPoOMeHM Morat ga ObaaT B KOHTEKCTa Ha OBE MEpCrnekTUBU -
Bb34eNcTBune, KoeTo AadeHo NpeanpusaTue Moxe Aa oKaxe Ypes cBosiTa AENHOCT BbPXY KNumaTa,
N Bb3OENCTBMETO, KOETO MOXe Aa UMa M3MEHEHMEeTO Ha KnMmaTa BbpxXy CTonaHckata My
[JEeVHOCT.

HenHoctta Ha Xumumnopt AL HAMa OMPEKTHO Bb3OeNCTBME BbPXY OKosnHata cpepa. o
OTHOLUEHNEe Ha BTOpaTta nepcnekTnBa, edekTbT 6u Oun KOCBEH 4Ype3 Bb3LEWCTBUETO BbPXY
AENHOCTTa Ha ObLUEPHUTE U acouMMpaHn NpeanpusTUsa 1 pecnekTUBHO NpuxoguTe OT ANBUAEHTH
N aJMUHUCTPATMBHO YNpPaBIieHCKN yCryrn Ha [pyXecTBoTO.

Mpn HacTbNBaHe Ha AENCTBMA MO OTHOLUEHWE HA M3MEHEHWe 3a Knumarta B Obaelle, npsiko
3acdrawm genHoctta, XummumMmnopTt ALl ce aHraxupa ga npaBu aHanus Ha Bb34ENCTBUETO BbPXY
KnumMarta n ga Hamarnsiea BbriepogHuTe cu eMucum , B crnyyan 4e Bb3HUKHAT Takuea, ¢ 50 % go
2030 r. n ga 6bae BbIMEepoaHo HeyTparHa He No-KbcHOo oT 2050 .

B cvotBetcTBME C npeaxodHaTa roavHa kbM 31 gekemBpu 2025 . pbKOBOACTBOTO HE €
naeHTMduuUMpano 3Ha4YMTENHN PUCKOBE, NPEAU3BNKAHM OT KIMMMaTUYHUTE NPOMEHU, KOUTO Omxa
MOIMM [a oOKaxaT HeratMBHO W CbLUECTBEHO BIMSHUE BbPXY (PUHAHCOBUTE OTYETU Ha
[pyxecTBOoTO. PBLKOBOACTBOTO HEMNPEKbCHATO OLEeHsABa Bb3AEWNCTBMETO Ha CBbp3aHUTE C
Knumata BbMNpocu.

MpennonoxeHunsita 6uxa MornMM ga ce NpoMeHAT B Obgelle B OTrOBOP Ha MNPEACTOsLM
€KOJTOrMYHKN pasnopendun, NoeTn HOBU aHTAKMMEHTU U MPOMEHSILLO Ce NOTPEOUTENCKO ThpCeHe.
Tean npomeHu, ako He 6baaT npeaBuaeHn, Grxa MOrnM ga okaxaTt BnvsiHMe Bbpxy Obaewmre
napu4Hu noTouun, MHaHCOBUTE pe3ynTaTn N PUHaAHCOBOTO CbCTOSIHNE Ha [pyXecTBOTO.
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FOOULLEH CAMOCTOATENEH JOKNAL 3A OEMHOCTTA

31 AEKEMBPWU 2025 .
MHPOPMALNA 3A AEMHOCTTA

OCBHOBHA CTPATEI'MA N BU3HEC MOJEJI

DWHaHCOBUAT ceKTop 06M1acT, KbeTo rpynaTta ce cTpemm
0a NpefnoXun MbfeH CNeKTbp YCNYyrn Ha KNWeHTnTe
cn. ®MHaHcoBaTa rpyna B pamkuTe Ha ,Xumumnopt”
Al noHacToALlleM BKNOYBA YHMBEpCcarHa ThproBcka
BaHKa, KOATO MMa TpaguuMoHHO O0OpK NO3NLUK B
KpeanTnpaHeTo, 06Wo- 1 XKMBOTO3aCcTpaxoBaTENHN
[py*ecTea, NeHCMOHHOOCUTYPWUTE/IHA KOMMNaHWA,
ynpaenABallLo ApyecTBo (B3amMHN GOHA0BE).

TpaHCNOPTLT @ BaXeH ceKTop 3a rpynarta. bvarapua
reorpadCckm e paznosiokeHa Ha KPpbCTOMBLT MeXay
Eepona 1 A31a/bnn3kna M3ToK, KaTo rneT ot gecetre
TpaHceBpoONencKn TPaHCNOPTHW Kopnaopu MnHaeaTt
npes ctpadarta. [pynara Ha , Xumumnopt” Al pazevea
Bb3yLleH, peyeH M MOPCKW TPaHCMopT, KaTo U B TpUTe
Cny4yasn ce CTpeMU la MoKpKUe NbIHUA CNEKTbP e AHOCTH,
a He camo YMCTO TpaHCrnopTHaTa (T.e. BKJ. ynpaeneHune
Ha NeTuvila v NPUCTaHrLwa, peMoOHT U TEXHUYECKO
obcny»KBaHe Ha TPaHCMOPTHWN cpeacTea, obcnyKBaHe
Ha TOBapW, areHTUpaHe).

NMoao6HO Ha TPaHCMOPTHUA CEKTOP, N MPW CeNCKOTO
ctonaHcTeo  Xumumnopt” All ce cTpeMmy fa obxBaHe B
OeAHOCTTa CM MBbJIHWA CMeKThp Ha BM3Heca — B criyyas,
$OoKyCcHpaikn ce OT efjHa CTPaHa BbpPXY W3KYMyBaHe,
TbproBus, NOrMCTUKA, CbXpaHeHWe Ha 3bPHO U MacnoJaiHn
cemMeHa, KaTo akTMBHO ce TbPCAT K eKcnnoatupar
B2allMOBPb3KNTE U CUHEeprunTe c Apyrure 6uszHecun
(TpaHcnopT, uHaHCK 1 Ap.).

CeKTOpbT MO Npoy4YBaHe U Ao06KMB Ha HedT 1 ra2 ce pa3enea
OCHOBHO, Upe3 AblepHoTo 3a [pynarta gpyxecteo MAHM
AJl, KoeTo e eIMHCTBEHOTO BBNrapcko ApYXXecTRO,
OCblecTBABALLO Mb/AHWA KOMMAEKC OT AeMHOCTW Mo
TbpceHe, NpoyuBaHe, pazpaboTka n ekcnnoatauns
Ha He@TeHW WU Ta30BN HaxodWLa, KakTo 1 npepaboTka
Ha cypoB HedT Ao KpaiiHKM NpoayKTn 3a nazapa.To e
npaeonpueMHUK Ha OCHOBHWTE reonoronpoyyearesiHu,
Hay4yHo-M3CneoBaTeNckn U NPOM3BOACTBEHN NPeArnpUATUA
1 06eKTH oT bbarapckara HegTogobMBHa MPOMUILINEHOCT
C Hap 50-roguilHa NCTOPKA.

Pa3BuTneTo Ha APY»KecTBOTO N

NMHBECTUUMNOHHWTE MY lNJlaHOBE
B KpaTKOCpPO4YeH lNJiaH Ca
CTPYKTYPUPaH B ABe OCHOBHMH!
HarpaBJ1€HWA - 3aTBbpABaHeE A
ONMNTMMM3NpPaHe Ha BeYe NOCTUITHaATOTO
N HaBJiMn3aHe Ha HOBUW Ma3apun.
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FOAULLEH CAMOCTOATENEH AOKNAA 3A AEMHOCTTA
31 JEKEMBPU 2025 r.
MHPOPMALIUA cbrnacHo MNMpunoxenune 2 ot Hapea6a 2/09.11.2021 r.

e WHdopmauma, napeHa B CTOWHOCTHO U KONIMYECTBEHO U3paXKeHWe, OTHOCHO OCHOBHUTE
KaTeropum CTOKu, NPOAYKTU U/Unun npeaocTaBeHn yCnyru ¢ nocovBaHe Ha TeXHUA aan B
npuxopguTe OT NPOAAXOM Ha eMUTEHTA, CbOTBETHO NULETO No § 14 OT AONbLNHUTENHUTE
pasnopenbu Ha 3MMNUK, kato uano v npomeHuTe, HacTbLNWIM MNpe3 oOT4YeTHaTa
c¢omHaHcoBa roguHa.

OcHoBHUTE OENHOCTM Cca CBbp3aHun C:

* MHBECTULIMOHHA AENHOCT

* onepauun ¢ PUHaAHCOBU MHCTPYMEHTM
* npogaxba Ha HETEKYLLUM aKTUBM

* NpeaocTaBsiHe Ha 3aemMu

* onepupaHe Ha MHBECTULIMOHHN NMOTU

BB BPpb3Ka C OCHOBHaTa CHU AenHocT OPYXeCTBOTO peanu3mpa crnegHnte OCHOBHWM BUOOBE
npunxogu:

* neyan6u oT onepauuy ¢ PUHAHCOBU UHCTPYMEHTM

* NpMXoaM OT NpoAaxkba Ha HeTeKyLLM akTUBM

* NPpUXoOOMUTE OT NINXBU, KYPCOBU Pa3fnKK U ApYrn

* NPVXO4MN OT HAaeMU, YCIyr U UHBECTULIMOHHN UMOTU
* NPUXO4N OT AVBUAEHTM

MpeacTtaBsiHe
OpyxectBoTo npukntoumn 2025 r. ¢ 06wo npmuxoam oT gerHocTTa B pa3mep Ha 30 814xun. nB..
OTyeTeHo e yBenuyeHune B pasmep Ha 11.71 % cnpsamo cenoctasumuTe 3a 2024 r. nnu ¢ 3,2 MiH.

nB. noeye. OTYETEHOTO yBenumyeHne ce ObiikKn OCHOBHO Ha pacTteXa Ha npuxoaute OT
CbI/IHaHCOBVI onepauun n npuxoante ot npeaocCtaBeHn yCryrun.

2025 2024
xun. ne. xun. ne.
MonoxutenHu pasnuku oT thmHaHCcOBU 18 490 16 106
MHCTPYMEHTHU /HeTHO/
Mpuxoaun ot AMBUAEHTHU 2 314 2 257
Mpuxoam ot nNUxseun 7 266 6 942
MonoxutenHn pasnuMKu OT NMPOMAHA Ha BanyTHU 7 18
KypcoBe
lNMpuxoam ot npegocTaBsiHe Ha yCnyru 2737 2262
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FOAULLEH CAMOCTOATENEH AOKNAA 3A AEMHOCTTA
31 JEKEMBPU 2025 r.
UMH®OPMALMUA cbrnacHo Mpunoxenne 2 ot Hapea6a 2/09.11.2021 r.

B cnegeawara Tabnuua e npeacTaBeHa CTpykTypaTa Ha MPUXOAMTE M MPOLEHTHOTO
yBenuyeHne(HamaneHue) cnpsiMo CpaBHUTENHKS Nepuos;:

CTpyKTypa Ha npuxoguTe

MpWXoAM OT NPeAoCTaBAHE Ha yCyru

MONOKUTENHM PA3NMKM OT MPOMAHA HA BaNYTHU Kypcose
MpuxoAmn ot Nnxen

NpUXoAu OT ANBUAEHTU

TMONOKUTENHM PA3NNKK OT ONepaummn ¢ GUHAHCOBM aKTUBU 1
MHBECTULMN/HETHO/

0% 20% 40% 60% 80% 100%
W 2025 TBGN m 2024 TBGN

° UHdopmaumsi OTHOCHO npuxoguTe, pasnpedesieHn NO OTAeNHUTe KaTeropuu
OEeVNHOCTU, BBbTPELHU U BLHLWHW Na3apu, Kakto U MHdopmMauusa 3a U3TOUYHMUUTE 3a
cHabgsiBaHe ¢ wMaTepuanu, Heob6xoauMmMM 3a MNPOU3BOACTBOTO HA CTOKM UM
npenocTaBsHETO Ha yCcnyrM ¢ oTpassiBaHe CTefneHTa Ha 3aBUCMMOCT MO OTHOLIeHMEe Ha
BCEKU oTAaernieH npoaaBay unu Kynysa4/notpeduren, KaTo B criy4yan Ye OTHOCUTENHUAT Aan
Ha HAKOM OT TAX HaaxBbpns 10 Ha cTO OT pa3xoguTe UNKU NpUXoauTe OT Npopaxou, ce
npegoctaBa MHcopMaLMsa 3a BCAKO nuue NooTaesiHo, 3a HeroBus Asin B npogaxoute nnu
NOKYNKUTE U BPb3KUTE My C EMUTEHTa, CbOTBETHO NULIETO No § 14 OoT AONbAHUTENHUTE
pasnopenobu Ha 3MMLUK

MpeacTaBsiHe Ha NPUXOAMTE MO BbTPELLHN M BbHLUHWU Nasapu:

CbOTHOLWeEHMe Ha npuxoaute no nasapu

M bbarapua
mEC

M N3BBH EC
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rOAULLEH CAMOCTOATENEH OOKNAA 3A AEMHOCTTA
31 AEKEMBPU 2025 r.
MH®OPMALUMUA cbrnacHo Mpunoxenue 2 ot Hapea6a 2/09.11.2021 r.

B cnepgBawata Tabnuvua e npeacTaBeHo NPOLEHTHOTO CbOTHOLLEHWE HA NPUXoAUTE Mo BUAOBE
AENHOCTU CrpsIMO 06LLMSA UM pasMep 3a CbOTBETHUTE rOAVHM.

18 490 NMPUXOAU B xun.ns..
16 106
7266 6942
2314 2737 2257 2262
7 18 |—|
0 0
H [TON0XUTENHU PA3AUKK gf‘onepau,mm c %

bUHAHCOBM aKTUBM U MHBECTULMM/HETHO/
M MNpnxoaun oT AMBUAEHTU

M Mpuxoau oT ANXBK
[ MoNOXKUTENHM PA3/IMKKM OT MPOMSHA Ha Ba/yTHU

KypcoBe
O Mpuxoam oT NpeaocTaBsaHe Ha yCayru

Mpes 2025 r. KNYoBUTE KIMEHTU NO NPeaoCTaBEHN YCryra ca CregHuTe tpuanveckun niua

% Bud cebp3aHocm
E;S;iﬂ?ﬂ';a éXEaGHa 11% [bLepHo apyecTBo
LIKB Mpyn EALL 14% [bLiepHo apyxecTBo
EzgrepmaH SO T - 18% [blLiepHO OpyXecTBO
M Kap Codhmna OO 24% OpyxecTBo noa obLL KOHTPOI

PasxoguTte oT genHocTTa 3a roguHaTta Bb3nuasaT Ha 9 527 xwun. nB. unu ¢ 2 600 xun. nNB. noBeve
B CpaBHeHue c 6asncHua nepuod, KoeTo npepcraesndsa yBenundeHue ¢ 38%. Han-ronam gan
3aemMa yBenM4YeHneTo B pas3xoauTe 3a onepaTnBHa AENHOCT.

B cneasawaTa Tabnvua e npeacTaBeHo NPOLEHTHOTO CbOTHOLUEHUE Ha pas3xoauTe Mo BuOoBe
CrpsIMO 06LLMA UM pa3mep 3a CbOTBETHUTE FOAVHM.
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rOAULLEH CAMOCTOATENEH OOKNAA 3A AEMHOCTTA
31 AEKEMBPMU 2025 r.
MH®OPMALUMUA cbrnacHo Mpunoxenue 2 ot Hapea6a 2/09.11.2021 r.

Pa3xoau B xun.ns.

5107

3524 3,96

24 83

)

X

B Pe3ynTaT OT NpOMAHa B cNpaBea/iMBaTa CTOMHOCT Ha UW
B OnepaTuBHU pasxoam

M Pasxoau 3a NMXBU

W OTpuLaTeIHM PasNNKKM OT MPOMAHA Ha BaNyTHU Kypcose

B [pyr1 ¢MHaAHCOBM pa3xoam

- UHdopmauusa 3a CKNoYeHU rofieMu caenku.
Mpe3 2025 r. He ca CKIo4YBaHM ronemMmn CAernky 1 TakmBa OT CbLLECTBEHO 3HAYEHME.

- UHdopmauma OTHOCHO cAenKuTe, CKINHYEHU MexXay eMUTeHTa, CbOTBETHO NULETO
no § 14 ot gonbnHuTenHurte pasnopenou Ha 3MMUK, n cBbp3aHm nuua, npes oT4eTHUA
nepuvoa, npeasioXXeHus 3a CKNYBaHe Ha TakKMBa COENKU, KAKTO U caesikK1u, KOUTO ca U3BLH
obunyamHata My OENHOCT UMM CbLUECTBEHO Ce OTKMOHABAaT OT nasapHuTe yCrnoBusi, Nno
KOUTO EMUTEHTBLT, CbOTBETHO NuueTo no § 14 ot gonbnHUTEeNnHUTE pasnopenowm Ha 3MMLK
WU HEroBO AbLUEPHO APYXKECTBO, € CTpaHa € Noco4YBaHe Ha CTOMHOCTTA Ha cAerikute,
XapakTepa Ha CBbpP3aHOCTTa M BcfAKa WHdopmMauusa, HeobxoauMmMa 3a OLEHKa Ha
Bb3AENCTBMETO BbPXY (PUHAHCOBOTO CHLCTOAHWE HA EMUTEHTa, CbOTBETHO NULETO Nno §
140 oT gonbnHuUTenHUTe pasnopenodou Ha 3MMLUK

[pyXeCcTBOTO € u3BbpLIBaANO pefuua CAenkn CbC CBbpP3aHM nuua, KaTto BCUMYKM COENKU ca
CKITOMEHN Npy obnyanHM TbProBCKM yCrnoBUSA B XOo4a Ha AenHOCTTa Ha [lpyKecTBOTO U He ce
OTnM4aBaT OT Na3apHUTE YCNOBMS.

- CBbp3aHuTe nuua Ha [pyxeCTBOTO BKMOYBAT COOCTBEHMUNUTE, OAbLUEPHU KOMMaHUU, KI4oB
ynpaBrieHCKM nepcoHarn, 1 Apyru onucaHn no-gony.

2025 2024
Xusn. ne. XuJ. ne.
Mokynku
- CobcTBeHUK (573) (599)
- [ObliepHu gpyxecTBa (2 815) (3 384)
ABaHc 3a yBenu4yeHue Ha Kanurtan
- ObliepHu gpyxecTBa - (13 929)

Mpopaxoun

22



rOAULLEH CAMOCTOATENEH OOKNAL 3A OEMHOCTTA
31 DEKEMBPMU 2025 .
MHPOPMALMWA cbrnacHo Mpunoxenune 2 ot Hapea6a 2/09.11.2021 r.

- CobcTBeHuK 1 -

-  [ObwepHu gpyxectBa 6 654 6 603

- AcouuupaHu apyxecTtBa 51 48

- OpyrM cBbp3aHuM nuua nop oouw 1342 471
KOHTpOn

MonyyeHn 3aemu OT:
- CobcTBEeHUK 3 594 1738
- [ObliepHu npeanpuaTus - 19 823

MoraceHn saemu u gpyru:
- Cob6cTBeHuK (2 166) (8 000)
-  [ObwepHu npeanpuaTus (2 382) (1 654)

Mpuxoaun ot AMBNAEHTU
- ObwepHU NnpeanpuaTusa 2 000 -
- [Opyru cBbp3aHu nof o6y, KOHTPOn - -

MNMpepnocraBeHn 3aeMu Ha:
-  ObwepHn npeanpuaTus (5 466) (10 948)

- Opyrv cBbp3aHu noa obuw, KOHTpor (15 000)
BbpHaTth 3aemu oT:

- [OblepHu npeanpuaTus 6 241 28 937

- Opyru cBbp3aHu noa obLy, KOHTpOn 48 46
Opyrm caenku c:

- CobcTBEHUK (14 922) -

-  ObwepHu npeanpuaTus 2136 379
Cpenku ¢ Kn4oB ynpaBrieHCKM NepcoHan:

- 3annaTtu, BKINYUTEeNTHO 6OHYyCHU (168) (168)

- Pa3xopgu 3a coumanHu ocUrypoBKu (16) (16)

- O6wWwo Bb3HarpaxaeHus (184) (184)

- MHdopmaumsa 3a cb6MTUA U nokasaTenu ¢ HeobuyaeH 3a eMUTEHTa, CbOTBETHO
nuueto no § 14 ot ponbnHuTenHute pasnopeadou Ha 3MMNUK, xapakrep, umawm
CbLIECTBEHO BNUsIHWE BBbPXY AEMHOCTTa My, U peanu3upaHUTe OT Hero npuxoau u
M3BbLPLUEHN pPa3xoau; OLEHKa Ha BIIUAAHMETO UM BbpXy pe3ynTatute npe3 Tekyliata
rogvHa.

Mpe3 2025 r. Hama cbOUTUA ¢ HeobnyaeH 3a eMUTEHTA XapakTep, MMaLLN CbLIECTBEHO BNUAHME
BbPXY AENHOCTTA Ha eMUTEHTA.

e WHdopmauus 3a caenku, BoaeHU N3BbLHGaNaHCOBO - XxapakTep u 6usHec uen,
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rOAULLEH CAMOCTOATENEH OOKNAA 3A AEMHOCTTA
31 AEKEMBPMU 2025 r.
MH®OPMALUMUA cbrnacHo Mpunoxenue 2 ot Hapea6a 2/09.11.2021 r.

noco4yBaHe Ha (pMHAHCOBOTO Bb3AEeMCTBUE HA CAENKUTE BbPXY AEMHOCTTA, aKO PUCKBLT U
nonsnTe OT Te3U CAESIKM Ca CbLIEeCTBEHU 3a eMUTEHTa, CbOTBETHO nuueTto no § 14 ot
OonbriHMTenHuTe pasnopeno6m Ha 3MMLUK, n ako paskpuBaHeTo Ha Ta3u uHdopmauuma e
CbLEeCTBEHO 3a OoLUeHKaTa Ha (pMHAHCOBOTO CbCTOSAHME HA eMUTEHTA, CbOTBETHO NULETO
no § 14 ot gonbnHUTenHuUTe pasnopeandbu Ha 3MMUK

[pyXecTBOTO € NpeoCcTaBmio rapaHumm no pega Ha yn. 240 oT TbproBckus 3aKOH KaTo YreH Ha
PBKOBOOHUTE U HaO30pHM opraHu Ha apyxecteata: [Nlapaxoactso bbnrapcko PedHo [MnaBaHe
A, Xumownn BI' EOO[ u MNMpoyuBaHe n [obus Ha HedT 1 Mas A,

[py>XecTBOTO € NnopbyuTEN NO CNegHUTE A0rOBOPU:

- goroBop 3a 6aHkoB kpeant Ne739/21.06.2013, ckntodeH mexay 6bnrapcka TbproBcka 6aHka u
CnbH4yeBu nbum MNposagua ALl B pasamep Ha — 3 679 xun. nieBa ¢ noracuTeneH nnaH ¢ KpaeH Cpok
20.12.2029r. CnpaBeanueaTta CTOMHOCT Ha 3aroXeHuTe KaTto obeaneyvyeHne akTmemn, CO6CTBEHOCT
Ha KpeguTononyyaTens e B pasmep Ha 43 994 xun. ne.

- JOroBOp 3a NMOPBYMTESNICTBO C ThbProBcka baHka kbM 4OrOBOp 3a 3aeM c nagex Ha 20.12.2029
r., CKnoYeH cbe 3bpHeHn xpaHu Mpenn EOOL ¢ obLio cango kbM Kpasi Ha nepuoaa B pasmep
Ha 6 002 xun. nB. CnpaBeanvBaTa CTOMHOCT Ha 3anoOXeHUTe KaTo obeaneveHne akTuBW,
CcOBCTBEHOCT Ha KpeguTononyyaTtens € B pa3mep Ha 8 721 xun. ne.

- [OroBOpu 3a KpeguT mMexay TbproBcka GaHka n Bvnrapusa Ep MeuHteHanc EA[Ll ot
23.12.2015 r. c HacTosALWa CTOMHOCT Ha 3aabiukeHneTo 11 959 xun. nB. n nagex 31.12.2025r;
CnpaBegnuBaTa CTOMHOCT Ha 3anoXeHUTe KaTto obesneyeHue akTuBM, COOCTBEHOCT Ha
KpeguTtonosnyyaTens € B pa3mep Ha 63 466 xun. ns.

- AOroBOpM 3a KpegouT Mexay TbproBcka OaHka M bbnrapua Ep MewuHteHanc EA[L ot
1.11.2016 r. c HacTosLWA CTOMHOCT Ha 3aabimkeHneTo 3 496 xun. ne. n nagex 30.09.2028 r.;
CnpaBegnueaTa CTOMHOCT Ha 3anoXeHuTe KaTto obes3neyeHue akTuBu, COOCTBEHOCT Ha
Kpeoutonony4vartens € B pa3mep Ha 21 056 xun. ns.

- JoroBopu 3a kpeguT mexgy TbproBcka 6aHka u M Kap Kny6 EOO[ ot 31.10.2025 . ¢
HacTosILa CTOMHOCT Ha 3aabimkeHneTo 1 435 xun. ne. u nagex 02.11.2029 r.; CnpaBegnueaTta
CTOMHOCT Ha 3arnoXxeHuTe kaTo obesneyeHne aktmeu, COBCTBEHOCT Ha KpeauTononyyaTens e B
pasmep Ha 1 399 xun. nB..

- AOroBOpW 3a KpeauT mexay Tbproscka 6aHka n M Jlnsunr EA ot 09.08.2019 r. ¢ HacTodwa
CTOMHOCT Ha 3aabrikeHueTo 25 645 xun. nB. n nagex 31.05.2031 r.; lMpepocrtaBeHuTe
obesneyeHns oT KpeauTonosydaTens ca 3arnor Ha BCUMYKM B3EMaHus Mo JIN3NHIOBM AOrOBOPU
3anor Ha Nnapu4Hn B3eMaHus No BCUYKN CMETKM.

- JOroBOpu 3a KpeauT Mmexay TbproBcka OaHka n ®duHaHc WMHpo Acuctanc EOO[ ot
28.08.2025 r. c HacTosILLa CTOMHOCT Ha 3aabimkeHneTo 6 799 xun. eBpo. 1 nagex 28.08.2035 .
CnpaBeanuBaTta CTOMHOCT Ha 3aroXeHUTe KaTo obe3neveHne akTnem /B3emanusi/, cobCcTBEHOCT
Ha KpeguTononyyarterns e B pa3amep Ha 7 310 xun. eBpo.

- [OroBOpPM 3a KpeauT mexay Tbproecka 6aHka n EHepronpoekt AL ot 11.08.2017 r. n ot
14.12.2021 r. v c nbpBO ycBosiBaHe Ha 28.12.2020 r., No NbpBUA M C HAcTosILLA CTOMHOCT Ha
3aabimkeHneTo 6 301 xun. nB. U HaAcTosILLA CTOMHOCT Ha 3aabIHKEHMETO No BTOpUs 5 244 xun.
nB. 1 ¢ nagexu cbotBeTHo Ha 30.12.2028 r. 1 31.01.2029 r. O6L pasmep Ha 3aema 16 625 xun.
nB. n 9 534 xun. nB. Obe3neyeHndATa No ABaTta KpeamTa ca: unoTeka Bbpxy crpaga , Haxogsila
ce B rp. Codous; 3anor Ha akuMmM U BCUYKM B3EMAHWS; 3aror Ha NapuyHn B3eMaHusi Mo BCUYKK
CMETKM Ha KpeauTononyvarens.
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rOAULLEH CAMOCTOATENEH OOKNAA 3A AEMHOCTTA
31 AEKEMBPMU 2025 r.
MH®OPMALUMUA cbrnacHo Mpunoxenue 2 ot Hapea6a 2/09.11.2021 r.

[pyXeCcTBOTO MMa CKMOYEH [OroBOp 3a u3gaBaHe Ha OaHKOBWM rapaHuMyM Ha gpyxecTtsa OT
rpynata ¢ numut 1 Mun. nB. ¢ nagex centemepu 2026 r. [pyXeCTBOTO € CbASTBXKHUK Mnn
NMopbYMTEN Ha CBOM ObLUEPHU OPYKECTBA NO KPeauTn, OTNnycHaTh oT Tbproecka 6aHka LIKE AL
Ha obwa cTomHocT — 88 305 xun. nB..

ApyxecTtBoTO € 3anoxuno 17 655 6pos akumm oT kanutana Ha 3A[0 Apmeel , B nonsa Ha LIKB
All, c uen obeasnevaBaHe 3agbmKeHNS MO 6aHKOBW KpeauTn Ha CBOM ObluepHn JpyxecTea..

o UHdopmauma 3a AANOBM y4yacTUA Ha eMUTEHTa, CbOTBETHO nuueto no § 14 ot
ponblnHuTenHuTte pasnopenobu Ha 3MMLUK, 3a ocHoBHUTe My MHBeCTULMM B CTpaHaTa u B
Yy)XKOMHa (B LeHHU KHWXa, PUHAHCOBU MHCTPYMEHTU, HeMaTepuariHu akTMBU U HeABMXKUMMU
MMOTU), KakKTO WU UHBECTAULMUTE B QAOANMOBM LIEHHUW KHWXa W3BBLH HeroBaTta rpyna
npeanpuAaATMA NOo CMUCHIIA Ha 3aKOHa 3a CYETOBOACTBOTO U U3TOYHULUTE/HAYUNHUTE Ha
¢uHaHcupaHe

NHBecTUUMUTE B OblLUEPHU NPeanpuaTUs ca OTPa3eHN B CaMOCTOATENHUS (PUHAHCOB OTYeT Ha
OpyxecTBOTO NO ce6eCTONHOCT.

,D,py)KeCTBOTO MMa cnegHuTe nNpekn MHBeCTuunm B AbLUEPHN NpeanpuaTua:

Wwme Ha AbliepHOTO CrtpaHa Ha OcHoBHa 31.12.2025 yuyactne 31.12.2024 yu4actme

npeanpusaTue yupeasiBaHe AelHoCT XWn. NB. % XWn. NB. %

LIKB Tpyn EAR Benrapus q’“”ci';igs 248148 100.00% 248148  100.00%

3bpHEHM XpaHU Bwnrapus  NMponsBoacTeo U 165 363 63.65% 165 363 63.65%

Bvnrapua AL Tbprosus

BwnrepnaH Ebxpyeins Bwnrapus Bb3gyLieH o o

Fpyn EAL TPAHCNOPT 209611  100.00% 209611  100.00%

Bwnrapcka KopabHa Bwnrapus  Mopcku 1 peyeH 44393  100.00% 44393  100.00%

Komnanusa EAQ TpaHcnopT

LleHTpanHa bbnrapusa ®dunHaHcoB 32 152 8.04% 32 152 8.04%

KoonepatusHa banka AL} cekTop

gnopTeH Komnnekc bbnrapusa Hegswxummn 78 190 65.00% 29 474 65.00%
apHa Al MMOTK

MpoyyBaHe 1 fobue Ha bvnrapua [MponsBoacTso 1 16 928 13.84% 16 928 13.84%

HedT 1 ra3 Al Tbprosus

Mpuctannwe Jlecnopt Bwnrapus  Mopcku n peyeH 16 380 99.00% 16 380 99.00%

A TpaHcnopT

3A Apmeell Bbnrapus d""*(':i*lggz 20419  9.74% 20419  9.74%

Bynxumekc MmoX epmanna [NponsBoacTBO U 2500 100.00% 2500  100.00%

TbProBus

EHepronpoekt Al bbnrapusa l/IH)Ke;:(pT)i: 2168 08.64% 2168 08.64%

TpaHc UHTepkap EAL Bwnrapus TpaHcnopT 4855 100.00% 4855 100.00%

HaunonanHa cTokoBa Bwnrapus [lMponsBoacTeo u 1879 67.00% 1879 67.00%

6opca Al TbProsus

XtomaH MeHngKMbBHT bbnrapua [MponsBoacTBo 1 ) 87.67% 480 87.67%

AL ThpProsus

XI'X KoHcynt OO Bwnrapus Yenyrm 112 59.34% 112 59.34%

lMpanm Jlera KoHcynT Bwnrapus Yenyru

E6on 4 P U 4 100.00% 4 100.00%

OobLOo 843 102 787 866

[pyXecTBOTO NpuTexasa 3HAYUTESNTHN MHBECTULIMM B CEKTOPA Ha aBMALMOHHUA TPaHCMOPT Ypes3
bvnrepnan Ebpyens [pyn EA[, kato To3u cekTop npoAbipkaBa gda € MoBAUSH OT
MKOHOMMYeCKaTa HEeCUrypHOCT, MOpoJdeHa npoAbiikaBaliaTta BovMHa B YKparHa, Kakto wu
paspacTBalLns ce KOHPNUKT B Bnnskms N3TOK.

,D,py)l(eCTBOTO npuTexasa un cnegHnTe MHBeCTUUUN, Pa3rimyHn OT y4acTud B AbLUEePHU KOMNaHUW:

25



rOAULLEH CAMOCTOATENEH OOKNAA 3A AEMHOCTTA
31 AEKEMBPMU 2025 r.
MH®OPMALUMUA cbrnacHo Mpunoxenue 2 ot Hapea6a 2/09.11.2021 r.

MUHBecTLUUMN B ABbIrocpo4Hn (bVIHaHCOBM dKTUBU

2025 2024

XWn. nB. XWn. NnB.

ObNroBu MHCTPYMEHTM NO aMOpPTU3NpPaHa CTOMHOCT: 17 910 28 845

lNMpepnoctaBeHn 3aeMn U OENO3UTU 17 910 28 845

KanutanoBu MHCTPYMEHTU NO crpaBeasiuBa CTOMHOCT 4197 6 055
npes3 Apyr BceobxBaTeH Aoxon

Heb6opcoBu kanuTanoBu UHCTPYMEHTU 4197 6 055

PuHaHCOBM aKTUBM NO cnpaBeasiMBa CTOMHOCT npe3 19 029 19 558

neyan6ara unm 3arybara
HekoTupaHu NMHCTPYMEHTU 19 029 19 558
41 136 54 458

MNpwv onpenensHe Ha cnpaBeanBaTa CTOMHOCT Ha MHBECTULMATA Ha [1py>KecTBOTO B COGCTBEHMUS
Kanutan Ha MHBECTULMMTE CM B HEeBOPCOBW KanuTanoBM WHCTPYMEHTW € onpeaernieHo, 4ye
cebecToMHOCTTA € HagexaHa npubnuanTenHa OueHKa Ha crnpasBeanuBata CTOMHOCT Ha
KanuTanoBuUTe MHCTPYMEHTH.

Xumumnopt ALl e npegoctaBunl Ha CBbp3aHO nvue nog obuw, KOHTPON KOHBEPTUPYEM
cybopaunHnpaH 6e3cpoyeH genosnt B pasmep Ha 10 MrH. eBpo npu nnuxeeH npoueHT oT 1.8 %.

MHBecTULUN B KPAaTKOCPOUYHU (PUHAHCOBU aKTUBU

KpaTKOCpO‘-IHVITe CbVIHaHCOBVI aKTUBU Mnpe3 npeacraBeHnTe OTY4ETHU Nepuroan ca KJ'IaCI/Id)I/IU,I/IpaHVI
B CriegHuUTe KaTeropunmn:

2025 2024

XWn. NnB. XWn. NnB.

ObnroBu MHCTPYMEHTU NO aMOpTU3UpPaHa CTOMHOCT 11 895 289

lNMpepnoctaBeHu 3aemu 11 895 289

PuHaHCOBM aKTMBU MO crnpaBennMBa CTOMHOCT npes3 246 358 242 375

neyan6ara unu 3arybara

HekoTupaHu MHCTPYMEHTU 246 358 242 375

KanutanoBu MHCTPYyMEHTM NO cnpaBensiuBa CTOMHOCT 5 5
npes3 Apyr BceobxsaTeH goxon

HekoTupaHu NMHCTPYMEHTU 5 5

258 258 242 669

KpaTkocpoyHuTe hprHaAHCOBW akTUBM Ha CTOMHOCT 246 358 xun. nB.(2024 r.:242 375 xvn. nB.) ca
KnacuuumpaHn kato (OUHAHCOBM WUHCTPYMEHTW, OLEHsIBaHM MO crpaBeanvBa CTOMHOCT npes
neyanbata u 3arybata. Kem 31.12.2025 r. cuHaHCOBUTE aKTMBWM ca MpencTaBeHn Mo
crnpaBegnuBa CTOMHOCT, onpegeneHa Ha 6asa M3rotBeHu nasapHu OLEHKM OT cepTuduumpanu
oueHuTenwn. MNpes Tekywmna nepmnoa e npudHata nevanba ot NnpomMsHa B cnpaBeanuBaTta CTOMHOCT
BbB (pnHaHcoB pesyntart [lpe3 Tekywms nepuvon [pyeCcTBOTO € peanuaupano npuxog oT
ONBUOEHT OT KPaTKOCPOYHU (PUHAHCOBUM akTUBY B pa3mep Ha 314 xun.n..

- MHdopmauma OTHOCHO CKIKOYEHUTE OT eMUTEeHTa, CbOTBETHO nuueTo no § 14 ot
aonbrHUTenHuTe pasnopeadu Ha 3MMLK, ot Heroeo AbLEpPHO APYXKEeCTBO, B KAYeCTBOTO
MM Ha 3aemonosnyyaTtenu, OOroBOpM 3a 3aeM C NOCOYBaHe Ha YycrnoBuATa MO TAX,
BKIIOYUTENMHO Ha KpawHUTe CpPOKOBe 3a wu3nnawaHe, Kakto M uHdopmauua 3a
npeaocTaBeHU rapaHUumM U NnoemMaHe Ha 3aabilkKeHus
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- OpyXecTBOTO € Nony4nno 3aemMu OT OPYKEeCTBa B U U3BBLH rpynata npu fIMXBeHW paBHuLa OT
2.8 - 4.5%. 3agbnxkeHuaTa no nonyyeHn saemu U3BbH rpynarta kbMm 31.12.2025 r. ca B pasmep
Ha 7 358 xun. nB. N ca CcbC CPOK Ha noracsaeaHe cnep 31.12.2026 r.. Nony4yeHnte 3aemu OT
CBbp3aHu nnua ca B pasmep Ha 154 639 xun. nB., oT KoUTo rnaeHUumn 138 934 xun. nB. 1 NMXBu
15 705 xun. nB. KpaTtkocpoyHaTa YyacT Ha nocoveHuTe 3aabimkeHns kbm 31.12.2025 r. e B pasmep
Ha 96 436 xun. ns..

[pyXecTBOTO Malka 1 AbluepHUTe ApYy)KecTBa Ha eMUTEeHTa nofyyaBat 3aemMM B XOfa Ha
obuyariHaTa cu eNHOCT B CbOTBETCTBME C Na3apHUTE YCIOBUSI.

- UHdopmauma 3a oTnycHaTUTe OT €MMUTEHT, CbOTBETHO OT nuue no § 14 ot
aonbriHUTenHuTe pasnopenou Ha 3MMUK, unu oT TexHu AbLUepHU ApyXKecTBa 3aeMu,
npegocTtaBsHe Ha rapaHuMu Unuv noemaHe Ha 3aAbJDKeHUs OOLO KbM e4HO nuvue unu
HEroBo AbLUEPHO APYKECTBO, BKITIOYMTEINTHO U Ha CBbP3aHU nuua ¢ NocoYBaHe Ha UMeHa
unu HammeHoBaHMe U EUK Ha nuueTto, xapaktepa Ha B3aMMOOTHOLIEHMATA MexAay
€MUTEHTa, CbOTBETHO NuueTo no § 14 or gonbnHUTenHuTe pasnopeadbu Ha 3MMLUK, nnu
TeXHUTe AbLUEPHU ApPYKecTBa U NULETO 3aemMonorsiyvyaten, pasMep Ha HeusnnarteHaTa
rnaBHMUA, IMXBEH NPOLEHT, AaTa Ha CKITlo4YBaHe Ha A0roBopa, KpaeH CPOK Ha noracsiBaHe,
pa3mep Ha noeTo 3aabiikeHue, cneundcuyHn yCcroBusa, pasfiudyHM OT NOCOYEHUTE B Tasu
pasnopenba, KakTo M UenTa 3a KOATO ca OTMyCHaTu, B Clly4al 4e ca CKIIHOYEeHU KaTo
LeneBu.

- OpyxecTBOTO € NpeAoCTaBuIio 3aeMn Ha APYXXeCTBa B M U3BBLH rpynaTta npuy IMXBEHN paBHULLA
oT 2.2-5.4%. lNpepoctaBeHnTe 3aemMn U3BLH rpynata kbM 31.12.2025 r. ca B 06wy pasmep Ha 107
086 xun. nB., ot kouto 17 910 xmn. nNB. ca AbNrocpoyHn. HatpynaHata obesLeHka e B pasMmep Ha
77 281 xun.ne. lNpegocraBeHUTe 3aeMn KbM CBbp3aHu nvua kbM 31.12.2025 r. ca B pasmep Ha
172 359 xun. nB., oT kKonto 17 910 xmn. nB. ca AbNTOCPOYHKN, OOLLO HAYMCIIEHUTE NUXBU MO
npegocTaBeHUTE 3aemMu ca B pa3mep Ha 5487 xwun. nB., a obulo HaTpynaHa obesueHka € B
pasmep Ha 60 920 xun.ns..

[pyXecTBOTO Malika U ObliepHUTe OpYyXecTBa Ha eMUTeHTa NpeaocTaBAaT 3aeMu B Xoda Ha
obuyariHaTta cu 4eNHOCT B CbOTBETCTBME C Nas3apHUTE YCIOBUS.

- MHdopmaumsa 3a u3anon3BaHeTo Ha cpeAcTBaTa OT M3BbPLIEHA HOBA eMUCUA LIeHHU
KHUXXa npe3 OTYeTHUs nepuoga.

- Mpe3 oTyeTeHMs Nepuo HAMa U3agageHa HoBa EMUCUS LIEHHU KHUXKA.

- AHanus Ha CbOTHOLLUEHMETO MeXxAay NOCTUrHaTUuTe huHaHCOBU pe3ynTaTu, OTPa3eHn
BbB (puHaAHCOBUSA OTYeT 3a (puHaAHCOBaTa roguHa, U No-paHo NyoGrMKyBaHW MPOrHO3u 3a
Te3u pesynraTu.

- NpyxecTBOTO HE € Ny6nunkyBano NporHo3n 3a guHaHcos pesynTtat 3a 2025 r. CbLieBpeMeHHO,
ny6rMyYHO OMOBECTEHUTE HAMEPEHUS Ha [Ipy)KeCTBOTO Ca M3MbIHEHW U NNaHMpaHUTE LIenu ca
NOCTUTHATM.

- AHanu3 n oueHkKa Ha NoNMTUKaTa OTHOCHO ynpaBrieHUeTo Ha (huHaHCOBUTE pecypcu
C Moco4YBaHe Ha Bb3MOXHOCTUTE 3a OOCryXBaHe Ha 3aAbIlKeHUsiTa, eBeHTyarnHuTe
3annaxv U MepKku, KOUTO eMUTEHTbLT, CbOTBETHO JIMLETO MO § 14 OT AONbIHUTENHUTE
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pasnopendbu Ha 3MMUK, e npeoanpuen wnu npeacTtoM ga npegnpuveme ¢ ornepg
OTCTPaHABaHETO UM

- [pyxecTBOTO ycnewHo ynpaensisa (hMHAHCOBUTE CU PECYPCU M HOPMAsiHO U CBOEBPEMEHHO
obcnyxBa 3agbmKeHusITa Cu.

- OueHKka Ha Bb3MOXHOCTUTE 3a peanu3auusi HAa UHBECTULIMOHHUTE HaMepeHUus ¢
noco4yBaHe Ha pa3mMepa Ha pasnonaraemMuTe CpeacTBa U OTpas3siBaHe Ha Bb3MOXHUTE
NPOMEHU B CTPYKTypaTa Ha (pMHaHCMpaHe Ha Ta3n AeNHOCT

- ,D,py)KeCTBOTO HEe € JeKnapuparno n KbM MOMEHTa Ha U3rotBAHe Ha HaCToALWMA OO0KNang HAMa
nnaHnpaHn MHBeCTULMNOHHN HaMeEpPEHNA.

- MHopmauma 3a HacTbLNUNM MPOMEHU Mpe3 OTYETHUA Mnepuos B OCHOBHUTE
NPUHUMNKX 3a yrpaBfieHMe Ha eMUTEeHTa, CbOTBETHO NULUETO Nno § 14 oT AONbJIHUTENHUTEe
pasnopen6bu Ha 3MMUK, n Ha HeroBaTa rpyna npeanpustus No cMMcbiia Ha 3aKkoHa 3a
CYeTOBOACTBOTO.

- [pe3 2025 r. He ca HacTbNUNKU MPOMEHM B OCHOBHUTE MPUHLUNKW 3a yNpaBSfieHNEe Ha EMUTEHTA.

- MHcpopmaums 3a OCHOBHMTE XapakKTEPUCTUKM Ha nNpunaraHute OT E€MUTEHTA,
CbOTBETHO nuueTo no § 14 oT gonbnHuTenHuTte pasnopenobu Ha 3IMMUK, B npoueca Ha
M3roTBsiHe Ha (PMHAHCOBUTE OTYETU CUCTEMA 3a BbTpPeElleH KOHTPON M cuctema 3a
ynpaBrieHue Ha puckoBse

- OCHOBHUTE XapaKTEPUCTMKN Ha CUCTEMATA 3a BbTPELUEH KOHTPOI MU cucTemMaTa 3a ynpasfeHue
Ha pucka ca nogpobHo onucanm B T. 2 oT [eknapauuaTta 3a KopnopatnBHO YNnpaBreHue KbM
HacToALWMA Joknag.

- MHdopmaums 3a npomeHuTe B ynpaBUTENHUTE W HAA30pPHUTE OpraHuM npes
oTyeTHaTa (puHaHCOBa roguHa.

- lpe3 oTyeTHMs nepuog HAMA HacTbNUAM MNpoMeHn B Opos M nuuarta, ydacTBawm B
YnpasutenHusa n HagsopHusa cbBeT Ha [pyXecTBOTO.
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¢ WHdopmauus 3a pa3mepa Ha Bb3HarpaxaeHusATa, HarpagutTe u/unu Non3nTe Ha BCEKU
OT YrieHOBEeTe Ha ynpaBUTENIHUTE U Ha KOHTPOSIHUTE OpraHu 3a oT4yeTHaTa (puHaHcoBa
roauHa, M3niaTteHn oT eMUTEeHTa M HeroBu AblUepHU ApyXecTBa, He3aBMCUMMO OT TOBa,
Aanu ca 6unu BKIOYEHU B pa3xoauTe Ha eMUTeHTa UM NPoU3TUYaT OT pasnpenerneHne Ha
neyan6ara, BKNOYUTESHO:

Ume Om Emumenma Om ObuwiepHu Opyxecmea
Xun. ne. Xun. ne.
HapsopeH cbBeT

MapusaHa baxpgapoBa 24 -

YnpaButeneH cbBeT
UBo lNeoprues 24 279
Hukona Muwes 24 66
LiBeTtaH BoTeB 24 273
Mwuponio6 UBaHoB 24 170
MapwvH MuteB 24 -
AnekcaHabp Kepesos 24 423

- MHdopmaumsa 3a nputexkaBaHU OT YNieHOBETe Ha yNpPaBUTENTHATE U HA KOHTPONMHUTe
OpraHu U NMPOKYPUCTUTE aKUUM HA €MUTEHTA, BKIIHOYMTESNIHO aKuuuTe, NpUTeXaBaHU OT
BCEKM OT TAAX MOOTAENHO U KaTo NPOLEHT OT aKLMUTe OT BCEKMU Krac, KaKTo U NpeaoCcTaBeHU
MM OT EMUTEHTA OMLMU BBbPXY HErOBM LIeHHU KHUXa - BUO M pa3Mep Ha LeHHUTe KHUXa,
BbpPXY KOUTO ca yupeAeHU onuuuTe, LieHa Ha ynpaXHsiBaHe Ha onuMuTe, NOKYMNHa LieHa, ako
MMa TakaBa, M CPOK Ha onuuuTe

AkyuoHepHa cmpykmypa kbMm 31.12.2025 2.

CwobrnacHo cnpaeka oT LieHTpaneH genosutap, usgageHa kobm 31 gekemspu 2025 r. uneHoseTe
Ha HagsopHua n YnpaeuTenHus CbBeT Nputexasart criegHnsa 6pon akumm:

YneHoBe Ha YnpaBuUTesiHUA CbBeT:

MBO N'EOPI'MEB 495 880 6p. 0.21%
ANEKCAHOBP KEPE30B 160 000 6p. 0.07%
MNPOJTIOB MBAHOB 89 066 6p. 0.04%
HWKOJTA MULLEB 36 790 6p. 0.02%
MAPVH MUTEB 26 533 6p. 0.01%
UneHoBe Ha Haa3opHusa cbBerT:

MHBECT KEMANTBI AQ 173 487 247 6p. 72.39%
LIKB T'PYT EAL 1296 605 6p. 0.54%
MAPUAHA BAXOAPOBA 199 6p. 0.00%

MNpe3 rogvHaTa He ca MPexXBbPSISHU akuuyM 1 obnurauum Ha ApYXecTBOTO OT YneHoBeTe Ha
cbBeTUTE. YUneHoBeTe Ha CbBETUTE HAMAT OrpaHUYeHre B NPaBoTO Ha NpuaobuBaHe Ha akuum
“nu obnuraummn Ha apy>ecTBoTO.

- UHdopmauma 3a BucAwM CbAEOHM, aAMUHUCTPATUBHM WU  apOUTPaKHU
NpPoOu3BOACTBA, Kacaeliy 3aab/MKeHUs U B3eMaHUA Ha eMUTeHTa B pa3Mep Han-marnko 10
Ha CTO OT COOGCTBEHMA My KanuTan; ako obLliata CTOMHOCT Ha 3aAbiDKEeHUATa Wnu
B3eMaHUsATa Ha eMUTEHTa No BCUYKM OoGpa3yBaHM NpousBoacTBa HaaxBbpna 10 Ha cTo oT
cobcTBEHUA My KanuTan, ce npeacTtaBs MHOpMaLMA 3a BCSAKO NPOU3BOACTBO NOOTAESHO.
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- OpyXecTBOTO HAMA BUCSLLN CbAeOHN, aAMUHUCTPATUMBHM UNK apbuTpaxkHu Aena, B3eMaHusTa
UNU 3adbIMKEHNATa, KOUTO 3aefHO UMW NOOTAENHO Bb3nu3aTt Ha Han-manko 10% ot cobcTBeHus
My KanuTan.

- MHcopmaums 3a M3BECTHUTE Ha APYXKECTBOTO [OrOBOPEHOCTU (BKIIOUYUTENHO U
cnep nNpuknioyYBaHe Ha pMHaHCOBaTa roguMHa), B pe3ynTaT Ha Kouto B 6bAely nepuopn
MoraT 4a HacTbNAT NPOMEHU B NPUTEXaBaHUS OTHOCUTENEH AAN aKLuMK unu oénurauum ot
HaCTOALLM aKLMOHEpPU Unu oénuraloHepm.

- Ha [pyxecTBOTO He ca M3BECTHM OOrOBOPEHOCTM, B CINEACTBME, Ha KOMTO B Obaely nepuog
MoraT [a HacTbMsAT NMPOMEHWN B OTHOCUTENHUA OAN Ha akuMuTe, NPUTEXaBaHU OT HacTosLWnUTe
aKLUMOHepMW.

- UHdopmauua 3a aupekTopa 3a BPpb3KUW C MHBECTUTOPA, BKINHOYUTENHO TenedoH,
eneKTPOHHa nolya u agpec 3a KopecnoHAeHUMUA

- Onna lMNackoBa
-+359(2)981 05 69
- d.paskova@chimimport.bg

- Opyra nHdopmauma no npeLeHKa Ha ApPYKeCTBOTO
BaxHu cbOUTUA, KOUTO ca HACTBLNUINKM cred garaTta, KbM KOATO € U3rOTBeH FOAULLHUAT
¢mHaHCcOB oTyeT

He ca Bb3HMKHaNW Opyrv 3HaAYUTENHU KOpUrnpawm v Apyru HekopurMpaiwim cbbutma mexagy
Aararta Ha caMOCTOATENHUS (PMHAHCOB OTYET 1 AaTtata Ha 040BpeHNeTo My OT PLKOBOACTBO Ha
31 mapT 2026 r. 3a nybnvkyBaHe.

CobrnacHo 3akoH 3a BbBexaaHe Ha eBpoTo B Penybnuka bbunrapus, cumtaHo ot 1 aHyapu 2026
r., opmumanHaTa napmyHa eavHuLa U 3aKOHHO NNaTexHo cpeacTtso B Penybnvka Bvnrapus e
eBpoTo. dukcupaHnatT obmeHeH kypc e 1,95583 nesa 3a 1 eBpo. BbBexxgaHeTo Ha eBpPOTO KaTo
oduumnanHa Banyta B Penybnuka bbnrapua npepcraensiBa npomsiHa BbB (PyHKUMOHaNHaTa
BanyTa, KOATO e 6bae oT4eTeHa NPOCNEKTMBHO N HE NPEeACTaBrsiBa Kopurmpatlo cbbutne cnea
Aartarta Ha (PMHaHCOBKWS OTYET.

Ot kpasa Ha Mecel deBpyapu ce HabniogaeBa eckanauusi Ha HanpeXeHWeTo, CBbP3aHO C
KOHGNMKTa B MpaH, KoeTo AonpuHacs 3a NoBuLLIeHa reononuTMyecka HeCUrypHoCT B PeroHa u
Ha rno6anHo HuBo. [loTeHuManHUTe nocneguuy OT Te3an CbOUTUA BKMOYBAT 3acuneHa
BOMaTUMHOCT Ha EHepruiHWTE nasapu, OOMbIHUTENHM KonebaHua B MakpOMKOHOMUYecKaTa
cpena u noBuLLEHa HECUTYPHOCT OTHOCHO GbAeLumTe UKOHOMUYECKU YCroBusl. PbKOBOOCTBOTO
cneau pas3BMTMETO Ha CUTyaLMsATa U € B3ero Npeasu HanmyHaTa uHopmMaLms Npy U3roTBsiHETo
Ha CYETOBOJHWUTE OLIEHKU M [OOMyCKaHWs; KbM HACTOALMSA MOMEHT He € WAeHTUdULMPaHO
HEeoBX0AMMOCT OT KOPeKLUM BbB (DUHAHCOBUTE OTYETU, U3BLH HaNpaBeHUTE ONMOBECTABaHMS.
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MHdopmauma OTHOCHO NyGNUMYHOTO APYXKECTBO, CbINAacHO npunoxeHne 3 kbM uneH 10,
ToYkKa 2

e WHdopmMauma oTHOCHO LIEHHUTE KHUXKA, KOUTO He ca AONYCHATU A0 TbProBus Ha
perynupaH nasap Ha Penybnuka Bbnrapusa unu gpyra gbpxxaBa YneHka.

- PernctpupaHmnar akumoHepeH kanutan Ha XumumnopT AL kbm 31 gekemspu 2025 r. ce
cbCTom OT 239 646 267 Ha Opot OBMKHOBEHM aKLMM C HOMUHANHa CTOMHOCT B pa3mep Ha 1 nB.
3a akums, kaTto Te BkntoyusaT 13 182 738 6pos 06MKHOBEHM akumn, NpuaobuTtn oT ApyXecTsa B
pynata Ha XumumnopT. O6ukHOBEHMTE akumn Ha [pyxecTBOTO ca 6e3HannyHu, NOUMEHHN U
cBOOOAHO NpexBbprisieMu 1 gasaTt npaBo Ha 1 (eQuH) rnac n NMKBMAauMoHeH Asn. Hama akuun
Ha OpY>XeCTBOTO, KOUTO HE ca AOMyCHAaTU OO0 TbProBusi Ha perynvpam nasap Ha P. Bvnrapus
UNu gpyra gbpkaBa YreHka.

e WHdopmMaumnsa OTHOCHO MPAKOTO U HEMNPSAKOTO NpuTexaBaHe Ha 5 Ha cTo UM
nose4e OT NpaBaTa Ha rnac B o6wWoTo cbOpaHue Ha APYKECTBOTO, BKIOYMTEITHO
[aHHU 3a akKuMoHepuTe, pa3Mmepa Ha AANOBOTO UM y4YacTue U Ha4YMHa, No KOUTO ce
npuTexasaT akuuuTe.

- Kbm 31 pekemBpun 2025 r. akumoHepuTe, KOUTO NpsSKo nputexasaTt 5% v noBeye OT kanutana
Ha [pyxecTtBoTO, ca cnegHute: Miueect Kenutbn A, koeTto kbM 31.12.2025 r. nputexasa gsn
akumm — 72.39% ot akummte Ha [OpyxectBoTo. OcTaHanuTe akuuMoHepu (Hopugunyecku,
duraundeckn nuua v rnobanHu noneynTenun) nputexasaT akumm ¢ gan nog 5% ot kanuTtana Ha
OpyxecTBOTO.

e [laHHM 3a aKUMOHepUTe CHLC CreuuanHu KOHTPOMHM fnpaBa M ONUCaHue Ha Te3u
npasa.
- [pyKecTBOTO HAMa aKLMOHEpPU, KOUTO Aa NpUTexasaT creuunanHi KOHTPOIHM npasa.
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rOAULLEH CAMOCTOATENEH OOKNAA 3A AEMHOCTTA
31 AEKEMBPMU 2025 r.
MH®OPMALUMUA cbrnacHo Mpunoxenne 3 ot Hapea6a 2/09.11.2021 r.

° CﬂOpa3YMeHVI$I Mexay akuMoHepuTe, KOMTO Ca U3BECTHU Ha APYXeCTBOTO U KOUTO
MoraTt ga gosegart Ao orpaHn4YeHunsa B NnpexBbpPriAHEeTO Ha aKuun Ui npaBoTo Ha
rnac.

- Ha ,D,py)KeCTBOTO HEe Ca MU3BECTHU cChnopa3yMeHua Mexny akunmoHepuTe, KOUTO Morat Aa
goBeaart oo orpaHn4yeHuna B nNpexBbpPIIAHETO Ha akunn UK NpaBoTO Ha rnac.

¢ CblyiecTBEeHM AOrOBOPU Ha APYXKECTBOTO, KOMTO NopaxaaT AerMcTBue, U3MEHAT ce
MNU ce npeKkpaTABaT nopagvM NpoMsiHa B KOHTpoNa Ha ApYXecTBOTO npu
ocblyecTBsiBaHe Ha 3aAb/KUTENTHO TLProBO NpeAnaraHe, U nocrneauuuTe oT TAX,
OCBEH B CIllyYauTe KOraTto paskpuBaHeTO Ha Ta3u MHdopMaLumUsa Moxe Aa NPUYMHU
Cepuo3HU Bpeau Ha APYXXeCTBOTO; U3KITKOYEHMUETO Mo NPeaxXoaHOTO U3peyeHue He
ce npunara B crnyYauTe, KOrato JApYXeCTBOTO € JANbXHO Aa paskpue
uMHcpopmauusiTa NO cunaTa Ha 3aKoHa.

- [pyXecTBOTO HSIMa CKITHOYEHW [OroBOPU, KOUTO NopaxaaT AeUCTBME, U3MEHST Ce UMK ce
npekpaTsiBaT nopagun NnpomsiHa B KOHTPOSA Ha ApYyXeCTBOTO.
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FOAMLLEH CAMOCTOATENEH JOKNAL 3A AEMHOCTTA
31 AEKEMBPU 2025 r.
OCHOBHWU PUCKOBE U HECUT'YPHOCTH

PUCKOBE, CBbP3AHU C PUHAHCOBUTE MHCTPYMEHTU

[pyXeCTBOTO € N3NO0XEHO Ha pasfiMyHN BUOOBE PUCKOBE MO OTHOLLEHUE Ha PUHAHCOBUTE CU
WHCTPYMEHTU. Han-3HaunmmTe oMHaAHCOBM PUCKOBE, Ha KOUTO € U3roXeHo [pykecTBOTO ca
nasapeH pUCK, KpeauUTeH PUCK U NUKBUOEH PUCK. YNpaBneHMeTo Ha pucka Ha [pyxectBoTo ce
OCbLLUECTBSIBA OT LUeHTpanHata agMuHUCTpauuss Ha [pyXecTBOTO B CbTPYAHUYECTBO C
ynpaBuTenHusa cbBeT. lpuoputeT Ha PBLKOBOACTBOTO € [a OCUrypu KpaTKOCPOYHUTE WU
CPEeAHOCPOYHM Mapu4HU MOTOLM, KaTo Hamanu uanaraHeto CM Ha (PUHAHCOBM nasapwu.
ObnrocpoyHnTe UHAHCOBU MHBECTUMUMM Ce ynpaBnsBaTt, Taka 4ye ga umaTt ObIrocpoyHa
Bb3BpaLlaeMOocCT.

Bcneacteme Ha n3nonsBaHeTo Ha (PUHAHCOBU MHCTPYMEHTU [IpyXXeCTBOTO € M3M0XEHO Ha
nasapeH pUCK 1 NO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BaryTHUS KYPC, NMIMXBEH PUCK, KAKTO U
PUCK OT nMpoMsiIHAaTa Ha KOHKPETHU LUEeHW, KOeTO Ce [AOb/bKM Ha onepaTuBHata U
WHBECTULMOHHATa AeNHOCT Ha [pyXeCcTBOTO.

AHAJIN3 HA NMA3APHUA PUCK

* BanyTteH puck

Mo-ronsimata 4acT OT caenkute Ha [pyXecTBOTO ce ocbliecTBsABaT B Obnrapcku nesa.
YyxxaecTpaHHUTe TpaH3akuum Ha [pyXecTBOTO, AEHOMWHUPAHW MaBHO B €BPO M LLATCKU
pgonapwu, uanarat [1py>KecTBOTO Ha BanyTeH puck. 3a Aa Hamanu BanyTHUS puck, [py>XecTBoTo
crneau napu4yHUTE NOTOLUM, KOMTO He ca B Gbnrapcky neea, 1 cknroyvsa opybpaHu 4OroBopw,
KOUTO He MpoTMBOpeYaT Ha nonuTukata Ha [py)KecTBOTO 3a ynpaBsreHue Ha pucka. o
NPUHLMN UMa OTAENHW MNpOoLEeAypu 3a ynpaBfieHMe Ha pucka 3a KpaTKocpoyHuTe (Oo 6
MeceLa) U ObrOCPONHUTE MapuYHK NMOTOUM B YyxaecTpaHHa BanyTa. B cnyvyawte, korato
cymMuTe 3a nnawjaHe W rnonyyaBaHe B OnpeferieHa BarnyTa ce o4yakBa fa ce KomreHcupat
B3aMMHO, TO TOraBa He ce Hanara AOMbIIHUTENHO XeMKMpaHe.

duHaHCOBNUTE aKTMBM WM MacuBU, KOUTO Ca AEHOMWUHMPAHM B YyXOecTpaHHa BanyTta U ca
npeusyncrieHn B Obnrapcku rneea KbM Kpasi Ha OTYETHUS MEepuoAd, ca NPeACcTaBeHM, KakTo
cnepnga:

MU3naraHe Ha

MU3naraHe Ha

KpaTKOCpPO4eH ABbIrocpoyeH
puck puck
LLlatcku Pycka EBpo LWatcku Pycka EBpo
ponapu pyb6na ponapu  pybna
XWU. XWn. NB.  XWI. NB. XWn.
XWn. nB. XWn. nB.
ne. ne.
31 pekemBpu 2025 r.
dPurHaHCOBU aKTUBU 127 - 71126 - 19029 -
®PdunHaHCcOBM NacuBu - - (4 333) - - (3 196)
ObLuo nznarawe Ha 127 . 66 793 - 19029  (3196)
puck
M3naraHe Ha M3naraHe Ha
KPaTKOCPO4Y€eH pUCK ABbIrOCPOYeH PUCK
LaTckun EBpo LaTckn EBpo
aonapu gonapu
XUn.
XWn. ne. XWn. nBe. XWn. ne.
ne.
31 nekemBpu 2024 r.
PuHaAHCOBU aKTUBU 144 72715 - -
PuHaHCOBM NacuBm (38) - (7 520)
O6wWo0 n3naraHe Ha pUcK 144 72 677 - (7 520)
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FOAMLLEH CAMOCTOATENEH JOKNAL 3A AEMHOCTTA
31 AEKEMBPU 2025 r.
OCHOBHWU PUCKOBE U HECUT'YPHOCTH

MNpeactaBeHaTa no-gony Tabnvua nokasBa 4YyBCTBMTENHOCTTA Ha HETHUSS (OUHAHCOB
pe3ynTaT 3a nepuoga cnef AaHbUM U HA OpYruTe KOMMOHEHTU HA COOCTBEHWUS KanuTan no
OTHOLLEHME Ha (PUHAHCOBUTE aKTUBM M NAacuBK Ha [ipy>KeCTBOTO KbM Kypca Ha LaTckus gonap
n GbrArapckusi NeB Npu paBHU APy YCIOBUS.

B tabnuuata ce npuema, 4e npoueHTHaTa npomsiHa kbM 31 gekempu 2025 r. Ha Kypca Ha
Gbnrapckmsa nes CNpsiMo LWATCKUS Aonap € KakTo crneasa:

+/- 7,7 % (2024 r.: 2,6%). Te3n npoueHTM ca onpegeneHu Ha 6a3a Ha NPOMEHNMBOCTTa Ha
ocpedHeHUTe BanyTHM KypcoBe 3a nocnegHuTe 12 meceua. AHanM3bT Ha YyBCTBUTENHOCTTA
ce Gasvpa Ha B3eMaHuATa M 3agblikeHusTa Ha [pyXKecTBOTO, AbpXaHW KbM Aatata Ha
CaMOCTOATENMHUA (PUHAHCOB OTYET. AKO KypCbT Ha Gbnrapckusa neB CnpsiMo LaTckusa gonap
ce yBenuyu/Hamanu cbOTBETHO C +/-7.7 % (2024 r.: +/- 2.6%), npomsaHaTa Wwe ce oTpasu no
CNeaHnst HauvH::

HeteH ¢ouHaHcOB

HeteH couHaHCcOB pe3yntart
pe3ynTar crnea gaHbuM 3a

cnea AaHbLM 3a roguHarta

roguHarta

YBenuyeHue HamaneHve

XWn. nB. XWn. nB.

31 pekemBpu 2025 r. 9 (9)
31 pekemBpu 2024 r. 3 (3)

ManaraHeTo Ha pucK OT MPOMEHVW BbB BanyTHUTE KypcoBe Bapvpa npe3 roguHaTta B
3aBUCUMOCT OT ob6emMa Ha U3BbLPLUEHUTE MeXAyHapOA4HW caenku. Bbvnpekn ToBa ce cumTa, Yye
NnpeacTaBeHNAT No-rope aHanu3 npeacTaBs CcTeneHTa Ha uanaraHe Ha [py»KecTBOTO Ha
BanyTEeH PUCK.

o JInxBeH puck

Monutukata Ha [pyXecTBOTO € HacoyeHa KbM MUHUMU3UPAHE Ha NUXBEHUS PUCK NpU
ABArOCPOYHO hUHAHCKMpaHe. 3aToBa OAbMrOCPOYHUTE 3aeMu ca OBMKHOBEHO C hMKCUpaHu
nuxeeHn npoueHTn. Kbm 31 gekemBpu 2025 r. BaHkoBuTe 3aemu Ha [pyXecTBOTO C
NPOMEHMMB NNXBEH NPOLEHT He nanaraT [pyXeCTBOTO Ha CbLLECTBEH NMXBEH PUCK. Beuyku
Apyr (OMHAHCOBM aKTUBM U NacuBm Ha [pyXeCcTBOTO ca C (PMKCMpPaHN NMXBEHW NPOLIEHTU

o Opyrv ueHoBUu puUckoBe

[lpy>KECTBOTO € W3MOXEHO U Ha APYrY LEHOBU PUCKOBE BbB Bpb3ka CbC CreaHWUTE Npeku
MHBECTULIMMN B ObLUEPHM APYXECTBA, YUNTO aKkLuun ce TbpryeaT Ha Bbnrapcka dpoHaosa 6opca

Al:

- LIKB Al — obLUEepHO OPYKECTBO;
- MpoyyBaHe n Jobus Ha HedT 1 Masz Al — abLiepHO ApYyXeCTBO;
- 3bpHeHn XpaHu bonrapua ALl - AbllEepHO APYXECTBO

NHBecTuLMNTE B aKUMM Ha OblLUEPHM OPYXKeCTBa, Tbpryemn Ha bbnrapckata doHgoBa 6opca
Al ce ObpxaT Kato AbNIOCPOYHU MHBECTMUMW. B cboTBeTCTBME C nonuTukata Ha
[lpy>KECTBOTO He ca M3BbPLUBAHM CrEeUMdUYHM XeMKMpallM OeWHOCTU BbB Bpb3ka C Tesu
MHBecTUUMKN. [leMHOCTTa Ha Te3n ApyKecTBa ce Habnogasa Ha perynsipHa 6asa 1 KOHTPonbT
WM 3HAYUTENHOTO BIUSIHME BbpXY Te3W ApyXecTBa Ce M3MOoN3BaT, 3a Aa ce Noaabpxka
CTOVHOCTTa Ha MHBECTULIMUTE B TE3M APYXECTBa.
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31 AEKEMBPU 2025 r.
OCHOBHWU PUCKOBE U HECUT'YPHOCTH

AHAJIN3 HA KPEQUTHWUS PUCK

KpeauTHUSIT puck npeacTaBnsiBa pUckbT AaeH KOHTPAreHT Aa He 3annaTu 3agbiHKeHNeTo cu
kbM [pyxecTBoTo. [pyKECTBOTO € M3NOXEHO Ha TO3N PUCK BbB Bpb3Ka C pPasnuyHK
bMHAHCOBM WHCTPYMEHTWU, KaTo Hamp. npu npeaoCTaBsAHETO Ha 3aeMu, Bb3HUKBAHE Ha
B3EMaHusi OT KIMMEHTW, Aeno3vpaHe Ha cpeacTBa M Apyru. ManaraHeto Ha [IpyXecTBOTO Ha
KPEOUTEH PUCK e OrpaHM4eHo A0 pasmMepa Ha GanaHcoBaTa CTOMHOCT Ha (puMHaHCOBUTE
aKTUBW, NPU3HATU B Kpasi Ha OTYETHUS NEPUOoA, KaKTo € MOCOYEHO MO-A0NY:

2025r. 2024 r.
XWI. NB. XWI. nB.
Fpynu comHaHCOBU aKTUBU —
6anaHcoBU CTOMHOCTMU:
LleHHu kHuxka /buHaHcoBU akTUBU/ 269 589 267 993
lNMpepoctaBeHu 3aemMu 29 805 29134
B3emaHusa oT cBbp3aHM nuua 181 116 188 571
THproBCKku U Apyrn B3eMaHusi 6 226 6 180
Mapu n napuyHK eKBMBanNeHTn 68 571 69 530
BanaHcoBa CTOMHOCT 555 307 561 408

[py>XeCTBOTO pedoBHO CrNeau 3a HEU3MbIIHEHMETO HAa 3aAbIDKEHUSITA HA CBOW KIUEHTU U
APYr KOHTPareHTW, yCTaHOBEHWN UHAMBMAOYANHO UMW Ha FPYNn, 1 N3Mnon3sa Tasu MHopmauus
3a KOHTPOI Ha KpeauTHMS puck. MonuTrka Ha [py»KecTBOTO € Aa M3BbPLLBA TPaH3aKLMM cCamo
C KOHTpareHTn ¢ 4OObP KpeaUTEH PENTUHT. PBbKOBOACTBOTO Ha [1py»KECTBOTO CYMTA, YE BCUYKM
ropecrnomeHaT (hMHaHCOBM aKTUBM, KOUTO He ca Gunu obGesLeHsiBaHW UK ca C HaCTbMUN
nagex npes npeactaBeHUMTe OTYETHU Nepuoam, ca PMHAHCOBU akTMBWU C BMCOKa KpeauTHa
oueHka. [pyXecTBOTO He e NpeaocTaBsno (YMHAHCOBUTE CU akTMBM KaTo obeaneyeHue no
APYr CAEnKu.

Mo OTHOLEHWe Ha TbProBCKATE M APYrM B3eMaHus [py>XEeCTBOTO HE € W3MOXEHO Ha
3HaAUMTENEH KpeauTeH PUCK KbM HUTO €AMH OTAENIeH KOHTpareHT WnvM KbM rpyna ot
KOHTPareHTW, KOUTO MMaT CXOAHW XapaKTEePUCTMKU. TbProBCKUTE B3EMaHWUsi Ce CbCTOAT OT
ronsam OpoW KIMMeHTU B pasnuyHM MHAOYCTpUM U reorpadocku obnactu. Ha GasaTta Ha
MCTOPUYECKN MOKasaTenu, pPbKOBOACTBOTO CYMTa, Y€ KpPeauTHaTa OLEHKa Ha TbproBCKM
B3EMaHWsi, KOUTO He ca C U3TeKbI Nagdex, e gobpa.

KpeOuTHUSIT pUck OTHOCHO Mapu 1 NapuyHM eKBUBANeHTU 1 cpeacTBa Ha NapuyHus nasap ce
cyMTa 3a HEeCbLUECTBEH, Tbi KaTo KOHTpareHTuTe ca 6aHku ¢ gobpa penyTaumsi U BUCOKa
BbHLUHA OLEHKa Ha KpPeaWUTHUS pPenTuHr. BbanaHcoBuTe CTOMHOCTM OnucaHu Mo-rope,
npeacTtaBnsaBaT MakCMMariHO Bb3MOXHOTO M3naraHe Ha KpeauTeH puck Ha [py»ecTBoTo no
OTHOLLEHME Ha Te3n (PUHAHCOBU UHCTPYMEHTMW.
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31 AEKEMBPU 2025 r.
OCHOBHWU PUCKOBE U HECUT'YPHOCTH

AHAJIN3 HA TINKBUQHUA PUCK

JINKkBUOHWAT pucK npeacrtaBnsgBa puckbT [pyKecTBOTO Aa HE MOXe da noracu cBouTe
3aabimkeHns. [pyKecTBOTO NocpeLLa Hy>XAUTe CU OT NIMKBMAHW CPEeACTBa, KaTo BHMMATENTHO
crneau nnailgaHusTa no noracuTenHUTe nnaHoBe Ha AbIITOCPOYHUTE PUHAHCOBU 3a4bIIKEHNS,
KaKTO U BXOOSALLUTE M U3XOASLWM NapuyHM NOTOUM, Bb3HUKBALLM B XO04a Ha onepaTuBHaTa
JEenHoCT.

HyxxguTte oT NUKBMOHWM CpeacTBa ce CneasaT 3a pasnuyHuM BpeMeBU Nepuoan - eXXeaHeBHO U
eXxeceiMNYHO, KakTo M Ha 6asaTta Ha 30-AHEeBHWM NPOrHo3u. HyxxauTe oT NMKBMAHW CpeacTBa
B ObSIrOCPOYEH NnaH - 3a nepmogn ot 180 1 360 gHK, ce onpenensit meceyHo. Hyxgute ot
NnapuyHM cpeacTBa Ce CpaBHABAT CbC 3aEMUTE Ha pasnonoXeHue, 3a ga 6baaTt yCTaHOBEHM
NM3NUWBLUN N aedomumtn. To3m aHanu3 onpedens ganv 3aemuTe Ha pasnofioKeHue Lie ca
AOoCTaTbyHW, 3a Aa NOKPUAT HyXauTe Ha [pyXecTBOTO 3a nepuoaa.

[py>XECTBOTO ObPXW MAPUYHM HANMYHOCTM, 3a Aa Mocpella NMKBUOHUTE CU HYXOW 3a
nepvogn fo 30 aHu. CpeactBa 3a ObMArOCPOYHUTE NUKBUOHW HYXOM ce ocurypsiaT ypes
3aeMu B CbOTBETHUS pasmMep 1 npodaxbta Ha AbNrocpoYHU (PMHAHCOBM aKTUBU.

Kbm 31 pgekemBpu 2025 r. nagexmte Ha [OroBOpHWUTE 3agbipkeHust Ha [pyxecTBOTO
(cbOobpKaLWm NIMXBEHW MNaLLaHKs, KbOETO € NPUIOXMMO) ca 0606LLEeHN, KaKTO cneaBa:

31 nekemBpm 2025 r. KpaTtkocpoyHu ObnrocpoyHu
o 6 meceua Jo 12 meceya OT 2 go 5 roguHu
XWUn. nB.. XWn. nNB. XWn. nB..
3agbimKeHUsa KbM 6aHKu 1 gpyru 4333 ) 2394
3aemun
Jlnxeun 48 33 41
3agbimKeHUs KbM CBbp3aHu nuua 69 752 86 550 58 203
Jlnxeun 891 598 1431
THproBCKU U ApYyrn 3aagbikeHUs 809 - -
o6wo 75 833 87 181 62 069
31 nekemBpu 2024 r. KpaTkocpouHu AdbnrocpoyHu
Oo 6 meceua [Jo12meceua OT2p05 roamHum
XWn. nB. XWn. nB. XwUn. nB..
3agbmKeHUsa KbM 6aHKu 1 gpyru ) ) 6 730
3aemun
Jlnxeun 128 128 693
3aabimKeHUs KbM CBbpP3aHu nuua 88 207 83 599 15 311
INnxeu 1459 13 904 3460
TbpProBcku U Apyru 3agbinkeHns 317 _ _
Oo6uwo 90 111 97 631 26 194

CTOMHOCTUTE, ONOBECTEHN B TO3M aHaAmNM3 Ha NagexuTe Ha 3adblbkeHusTa, NnpeacTaensaeart
HEeAWCKOHTMPaHUTE MapuyHM NOTOUM MO OOroBOpUTE, KOUTO MoraT [a ce pasnuyaBaTt oT
OanaHcoBUTE CTOMHOCTU Ha 3aAbiKEeHMATa KbM OoTYeTHaTa agara.
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31 AEKEMBPU 2025 r.
OCHOBHWU PUCKOBE U HECUT'YPHOCTH

®UHAHCOBUTE AKTUBU KATO CPELCTBO 3A YINPABJIEHUE HA JINKBUOHUA PUCK

Mpy oueHsIBAHETO U YNpaBEHMETO Ha JUKBUAOHWUS pUCK [pyKeCTBOTO OTYMTa O4vaKBaHUTE
napuvyHM NOToUM OT (DUHAHCOBWU MHCTPYMEHTU, NO-CNeunanio HanuyHuTe napuyHu cpeacTtsa u
TbProBCKM B3eMaHusi. HannyHuTe napuyHyn pecypcu 1 TbproBCKM U ApYyrn B3eMaHusl HagsuLaBaT
3HAYUTENHO TEKyLUTE HYXAM OT U3xoas, napudeH noTok. CbrnacHo CKMYeHWUTE AOroBOpU
BCWYKM NAPUYHU NOTOLM OT TbProBCKM U APYr B3eMaHUs ca ObIMKUMK B CPOK A0 1 roavHa.

OL|EHSIBAHE 10 CITIPABE/INBA CTOUMHOCT
®duHaHcoBUTE aKTUBM KaTO CPeACTBO 3a ynpaBrieHne Ha NMUKBUAHUA PUCK

Mpu oueHABaAHETO W YNpaBreHUWEeTO Ha NUKBUOHWUA pUCK [pPYXeCTBOTO OT4YMTa O4vakBaHuUTe
napuyYHU NOTOLM OT (PUHAHCOBU MHCTPYMEHTU, MO-CreLmanio HanuiHuTe napuydHu cpeacrsa u
TbProBCKM B3eMaHUs. HannyHute napuyHm pecypcu 1 TbproBCKM 1 ApYrM B3eMaHusA HaaBuLLaBsat
3HAYMTENHO TEKyLUMTE HYXOW OT M3XOAsLl napuvdeH noTok. CbrmacHO CKMIOYEHUTE 40roBopU
BCUYKM MapUYHM MOTOLM OT TbPrOBCKM M APYrY B3eMaHus ca AbIMKUMM B CPOK A0 1 roavHa
meceLa.

OugeHsiBaHe no cnpaBeansinea CTONHOCT
OugeHsiBaHe no cnpaBeannea CTOMHOCT Ha (*)I/IHaHCOBI/I MHCTPYMEHTU

CnpaBeanveaTa CTOMHOCT Ha (PMHAHCOBM UHCTPYMEHTU € NpeacTaBeHa B CPaBHEHMWE C TaxHaTa
GanaHcoBa CTOMHOCT KbM Kpasi Ha OTYETHWUTE Nepuoaun B crneaHaTa Tabnuua:

PUHaHCOBU aKTUBU Kbm 31 npekemBpu 2025r. Kbm 31 npekemBpu 2024 r.
CnpaBegnuBa banaHcoBa CnpaBegnuBa BbanaHcoBa

CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

XUn. nB. XUn. nB. XUn. nB. XuUn. nB.

®PurHAHCOBM aKTVMBW, OTYMUTAHM
no cnpasefsiMBa CTOMHOCT B 265 387 265 387 261 933 261 933
neyan6aTa v 3arybata

DrHaHCOBW aKTMBM,
OLeHsIBaHW Mo cnpaBeanvea
CTOMHOCT npe3 opyr
BceobOxBaTeH Joxo

4 202 4 202 6 060 6 060

269 589 269 589 267 993 267 993

CnepHarta Tabnuua npeactaBs (OUHAHCOBUTE aKTMBW, OTYMTaHM MO CnpaBedninBa CTOMHOCT B
oTyeTa 3a (PUHAHCOBOTO CbCTOSIHME, B CbOTBETCTBME C MepapxusiTa Ha chnpaeegnueBarta
CTOMHOCT.

Tasun nepapxwusi rpynmpa MHaHCOBUTE aKTMBY U NAcUBM B TPY HMBA Bb3 OCHOBA Ha 3HAYMMOCTTa
Ha Bxopsarta nHgopmauus, n3nonseaHa nNpu onpeaensHeTo Ha cnpaBeAnvMBaTa CTOMHOCT Ha
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OCHOBHWU PUCKOBE U HECUT'YPHOCTH

(*)I/IHaHCOBVITe aKTBN N Nacusu. l7lepava|;|Ta Ha cripaBeannBarta CTOMHOCT BKIIOYBA criegHuTe
HUBa:

- 1 HMBO: NasapHu LUeHN (HEKOPUrMpaHM) Ha aKTUBHW Mas3apu 3a MAEHTUYHU aKTUBK UK
nacuBsm;

- 2 HMBO: BXoAsdLa nHopMauus, pasnmyHa oT nasapHu LLEHW, BKIMOYEHN HA HUBO 1, KOSITO
Moxe Aa 6bae HabnogaBaHa No OTHOLLEHWE Ha AafdeH aKTMB, Uy NPsiKo (T. €. KaTo LieHN)
NN KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); n

- 3 HMBO: BXoAsLa MHopMauns 3a 4afeH akTuB, KOSITO He e 6asupaHa Ha HabnogaBaHu
nasapHu OaHHMW.

HaneH ¢uHaHCOB akTMB ce KnacuduumMpa Ha HaW-HUCKOTO HMBO Ha 3HauYMMa BXoaslua
nHopMaLms, U3non3eaHa 3a onpeaensiHeTo Ha cnpaBeginBaTa My CTOMHOCT.

dnHaHCOBUTE aKTMBMW, OLEHsIBaHW MO CnpaBeasiMBa CTOMHOCT B OT4yeTa 3a (OMHAHCOBOTO
CbCTOSIHWE, Ca FPyNMpaHn B CnegHuTe Kateropum cbobpasHO nepapxusaTa Ha cnpaBesnivBaTta
CTOWHOCT.

31 nekemBpu 2025 . HuBo 3
XUn. NB.

AKTNBM

AKUMN 1 OBNTOBU UHCTPYMEHTU, KOUTO HE ce TbpryBat 60pcoBo 269 589

O6wo 269 589

31 nekemBpu 2024 r. HuBo 3
XUn. NB.

AKTUBM

AKLMN N OBNTOBU UHCTPYMEHTU, KOUTO HE ce TbpryBat 60pcoBo 267 993

Obwo 267 993

[Mpes3 oTyeTHUTE Nepnoaun He e UMano TpaHcdepn mexay Huea 1 un 2.
OnpepgensiHe Ha cnpaBegnMBaTa CTOMHOCT

MeToanTe U TEXHUKUTE 3a OLIeHsIBaHe, W3MNOM3BaHW Npu OnpenensHeTo Ha cnpaBegnuBaTta
CTOMHOCT, He ca MPOMEHEHWN B CPaBHEHWE C NPeaxOofHUst OTYETEH nepuog.

AKUMM N ABITOBU UHCTPYMEHTU, KOMTO He ce TbpryBaT 6opcoBo:

Mpn onpegensHe Ha cnpaBegnuBata CTOMHOCT Ha (PUMHAHCOBUTE WHCTPYMEHTU Ha HwuBo 3
[pyXecTBOTO M13MNoOfi3Ba HE3aBUCMMW oOueHuTenn w/unn  ceptuduumpadm  uHaHCoBU
aHanmsatopu. MsnonseBaHuTe noaxodou 3a OnpedensiHe Ha chnpaBeanueata CTOMHOCT ca
npuxogeH noaxoa U/vnu cpaBHUTENEH Noaxoa.

Mpu onpeaensiHe Ha cnpaBeiMBaTa CTOMHOCT Ca M3MNON3BaHU CriegHUTe MeToau:
. MeToa Ha nasapHUTe aHano3u
. MeTtoa Ha guckoHTupaHe Ha napudHuTe notoum (DCF)

HeHabniogaemnte N3TOMHULM Ha MHpOPMaLMS 3a onpeaensHe Ha cnpaBeanneBaTa CTOMHOCT ca
koedULIMEHTN 3a CpaBHUTENHA OLIeHKa Ha NporHo3HaTta ne4vanta Ha OCHOBA Ha CbOTHOLLEHNETO
MKOHOMMYECKA CTOMHOCT KbM oOnepaTMBHa nevanba, oyakBaHW ObAely NapuyHM NOTOLM,
reHepupaHn oT MHCTPYMEHTA, ONpeaensiHe Ha KopurMpaH AUCKOHTOB NPOLEHT, u3rpaaeH Ha 6asa
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CXO4HWN EeMUTEHTU, KOpUrnpaH ¢ AonbJIHATENMIHA PUCKOBa MNpemMus, OTYMTalnkm CI'IeLl,VICbVIKI/ITe Ha
eMUTEHTa N Opyrn HeHa6J'II'OD,aBaHVI na3apHu gaHHW.

[bnroBute MHCTPYMEHTU, Ca OLIEHEHM MO CNpaBeasiMBa CTOMHOCT, Ha 6asaTa Ha nHdopmauus,
Knacudumumpalla ce B HMBO 3 MO KMepapxusita Ha crnpaBeasiMBuTe CTOMHOCTWU. M3non3BaHaTa
TEXHMKA 3a OLEeHsIBaHEe € MeTo Ha OMCKOHTUPaHUTE napu4vHu notoun. MNpm HEro AUCKOHTOBUAT
NPOLIEHT € bopmMMpaH Ype3 LOXOAHOCTTa Ha aHanorndHn LK, kopurnpaHa ¢ puckoBa npemus,
OoTpassiBallla pucka Ha CbOTBETHUS eMUTEHT. [locoyeHaTa oblia puckoBa npemusi ce dhopmmpa
no MeToda Ha HagrpaxgaHeTo Ha npemun (OOXOAHOCT OO Magex Mno eMuUcus aHarnor,
npuTekaeallla CXOOHW XapaKTEPUCTUKK, KOpUrMpaHa ¢ AOMbiHUTENHA NpeMusi Mo nogpasbupaxe,
OTpassiBallia pycka Ha CbOTBETHUSI EMUTEHT).

B cnegpalata Tabnuua e npeactaBeHa B3avMOBpb3kaTa Mexay Kr4oBWUTe HeHabnogaemu
[laHHW 1 cripaBeaIMBUTE CTOMHOCTY 3a PasnUYHUTE TEXHUKWN Ha OLIeHKa:

3HaunmMn HeHabngaemmu B3avmoBpb3ka Mexay knoyoBuTe HeHabnogaemm
TexHuka 3a oueHsiBaHe .
BXOASALUM AaHHM AaHHW 1 cnpaBefnueBaTta CTOMHOCT
[IMCKOHTOB MPOLEHT, 3HaunTenHo yBenunyeHve Hag 6e3prcKoBms NMXBEH
[VCKOHTUPaHN Napu4Hn
noToLy KopurmpaH 3a pucka Hag NPOLEHT LLie AoBeae A0 No-HUCKa cnpaBeanvea
6es3puckoBaTa npemus CTOMHOCT
[VCKOHTUPaHN Napuy4Hn CpepHonpeTerneHa LeHa Ha HapacTtBaHe Ha cpegHonpeTerneHara LeHa Ha
noToum Kanutana KanuTana e foBefe A0 No-HUCKa cnpaBeanuea

CTOMHOCT
YBENUUEHNETO Ha NPUNOXUMNUS MYNTUNITUKATOP

MeTog Ha nasapHuTe
MasapHy MynTUnIMkaTopu

aHanosu BOAM [0 NO-BMCOKA cripaBeiMBa CTOMHOCT.
MeTopq Ha nasapHuTe OTcTbrKa 3a nunca Ha [Mo-Bucoka OTCTbMKa 3a HENUKBMAHOCT BOAM 4O MO-
aHanosun NMKBUOHOCT HUCKa cnpaBseannea CTOMHOCT

CnegHarta Tabnvua npeacraBs HMBaTa B Mepapxmsita Ha HeUHAHCOBU akTUBU KbM 31 AekeMBpU
2025 r., oueHsiBaHM NepuoanyHo no cripaBeasivBa CTOMHOCT:

31 nekemBpu 2025r. Huso 3
XWn. nB.

MHBECTULMOHHUN UMOTHU:

- 3eMu 1 crpaam 30 108

31 nekemBpu 2024 r. HuBo 3
Xun. nB.

MHBECTULMOHHUN UMOTHU:
- 3eMU U crpagm 30 122
3emsa u crpagm (HuBo 3)

Mpn oueHkaTa Ha MHBECTULMOHHUTE UMOTK € M3MOoM3BaHa KOMOUHAUUA OT METOAN— MEeTO[ Ha
CpaBHUTENHUTE NpogaxOu, BeLLHA CTOMHOCT W MPUXOOEeH MeTon nopaau crneumdukaTa Ha
MMOTUTE U HaNMYMETO Ha HabniogaBaHW LEHW Ha CKOPOLLHM caenku. VIHBECTULMOHHUTE NMOTH
ca npeoueHeHn kbM 31 gekempu 2025 T.

ChbllecTBeHM HeHabngaBaH JaHHM ca CBbP3aHn C KopekuusaTa 3a cneunduyHuTe 3a 3eMuTe n
crpaguTe Ha [py>ecTBOTO (haKTOpM KaKTO 1 OOMYyCKaHUS 3a OYaKBaHW NapuyHy nNoTouu, Hopma
Ha OuckoHTMpaHe W apyrn. CTemeHTa M nocokata Ha Tasu KOpekuuuTe 3aBucu oT Gposi U
XapaKTepuUCTUKUTE Ha HabnogaBaHUTe nNasapHu caenky ¢ NoaobHM UMOTH, KOUTO Ca U3MOM3BaHu
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3a uesimte Ha oueHKarta. I'IpM NoKa4vBaHe Ha nal3apHuUTe UeHWN Ha 13MNnosri3BaHnTe 3a CpaBHEHNETO
MMOTWU, KaKTO 1 Npn HapacTBaHe Ha napuvHMUTe noToun n HamarndaBaHe Ha OUCKOHTOBAaTa HOpMa
CTOMHOCTTa Ha UMOTUTE LLEe yBenun4yu.

MonuTuka u npouenypu 3a ynpaBrieHne Ha KanuTtana
Lienute Ha [JpyxecTBOTO BbB Bpb3ka C ynpaBreHve Ha kanvTana ca:

e [Oa ocurypu cnocobHocTTa Ha [pyXecTBOTO [Oa NPOAbMKM [a CblUecTByBa KaTo
AeNCTBaLLo NpeanpuaTue; u

e [1a OCuUrypun agekBaTHa peHTa6I/IJ'IHOCT 3a coOCTBEHMUMTE, KaTo onpegend ueHata Ha
ycnyrmte Cn B CbOTBETCTBME C HABOTO Ha pUCKa.

,D,py)KeCTBOTO HabnogaBa kanvTana Ha 6asaTta Ha CbOTHOLLEHMETO Ha Kanutan KbM HETHUS AbIr.

,D,py)KeCTBOTO onpegena Kanumtaqm Ha OCHOBaTa Ha OanaHcoBaTa CTOMHOCT Ha CobGCTBEHUS
Kanutarn, npeacrtaBeHn B oT4eTa 3a CbI/IHaHCOBOTO CbCTOAHME.

HeTHuAT abnr ce nsuncnsea kaTo o6l AbNr, HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha NapuTe U
napu4yHUTE eKBMBaNeHTW.

Llenta Ha [Ipy>keCcTBOTO € [ia NoaabpKa CbOTHOLLEHNETO Ha KanuTarn KbM HETEH ObNr B rpaHULN,
KOUTO @ OCUrypsisaT perieBaHTHO M KOHCEPBATMBHO CbOTHOLLEHWE Ha (hMHAHCKpPaHe.

[pyXecTBOTO ynpaBrnsiBa CTpykTypaTa Ha kanutana v npaBu HeobXxoaumute MonpaBku B
CbOTBETCTBUE C NPOMEHUTE B UKOHOMUYEcKaTa OOCTAHOBKA M PUCKOBUTE XapaKTEPUCTUKU Ha
CbOTBETHUTE aKTMBMW. 3a Aa Noaabpxa Uiy Kopurvpa kanutanoBaTa CTpykTypa, [pyXecTBOTO
MOXXe ja NPOMEeHM cymaTta Ha OAUBUAEHTUTE, U3NMaLlaHu Ha akuMOHepuTe, Aa BbpHEe KanuTan Ha
akuMoHepuTe, Aa eMUTUPa HOBU akUMK UNu Aa npodage akTUBM, 3a Aa HaManu 3adbibKeHusita
cu.

KanuTtanbT 3a npeacTtaBeHUTe OTYETHM Neproan Moxe aa 6bae aHanuanpaH, KakTo creasa:

2025 2024

XWn. NB. Xun. nNB.

CobcTBeH kanutan 1179725 1162 157
Kanutan 1179 725 1162 157
+bnr 250 128 218 807
- Mapun 1 NnapnyHn ekBBanNeHTn (68 571) (69 530)
HeTteH abnr 181 557 149 277
CboTHOLLEeHMe Ha KanuTasn KbM HeTeH OAbIr 1:0.15 1:0.13

,D,py)KeCTBOTO € Chas3unrsio ycrioBuATa BbB BPb3Ka CbC CBOUTE JOrOBOPHU 3abITKEHUA.
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[deknapauusata 3a KoprnopaTuBHoO yrnpaBneHne Ha XumumnopTt ALl e U3rotBeHa CbrflacHo
onpeaeneHUTe OT OBLNrapCKOTO 3aKOHOAATESNICTBO M3UCKBaHUA M NMPUHUMNKU 3a fob6po
KOpNopaTUBHO YynpasrieHue, 3anoxeHun B HauvoHanHMA KoAekc 3a KopnopaTUBHO
ynpaBneHue, TbproBckus 3akoH (T3), 3akoHa 3a NnybnM4YHO npepnaraHe Ha LIeHHU KHUXa
(3MNUK), 3akoHa 3a cyetoBoacTBoTO (3C), 3akoHa 3a He3aBucuUM chuHaHcoB oguT (SHPO)
M ApyrM 3aKOHOBM WU MNOA3aKOHOBU aKToBe W MeXAyHapoAHO Npu3HaTU CcTaHpapTu.
[deknapauusaTa 3a KOpNopaTUMBHO yrpaBfieHMe € U3roTBeHa CbrflacHO U3UCKBaHUATA Ha un.
39 o1 3C 1 Ha un. 1001 ot 3MMUK.

21.UHdopmauma no un. 1004, an. 8, 1.1 u 1. 2 ot 3MMKL,

BHenpsiBaHe, npunaraHe 1 cnasBaHe Mo LenecbobpasHoCT NPUHUUNNTE Ha HaumoHanHus kogekc
3a KopnopaTuUBHO ynpasneHne oT Xumumnopt AL

Ot 18 gHyapm 2008 r. Xumumnopt ALl ce npucbeanHaABa kbM HauuoHanHus Kogekc 3a
KopnopaTMBHO yrpaBfeHne 1 OCbLLECTBABA AENHOCTTa C B CbOTBETCTBME C HEFOBUTE NPUHLIMNK
1 pasnopenom.

B ceosita genHoct XumumnopTt ALl ce pbKoBOAW OT HaLMOHANHUTE NPUHLMIMNM HAa KOpRopaTUBHO
ynpaeneHue, npenopbyaHn 3a npunaraHe OT HauuoHanHata KoMUCUS MO KOPNopaTUBHO
yrnpaBneHne, oTpassBally MexayHapoaHu cTaHaapTu 3a JOOpO KOpnopaTMBHO yrnpaBrneHue u
nobpwu npakTukun. [lenctemaTa Ha pbKOBOACTBOTO HA XumumnopT Al ca B Nocoka yTBbpKaaBaHe
Ha npuHUMNUMTE 3a [o06po KOopnopaTMBHO ynpaBrieHue, MnoBMWaBaHe Ha [JOBEpuMeTo Ha
aKLUMOHEPUTE, MHBECTUTOPUTE U NULATa, 3aUHTEPECOBaHU OT YyNpaBIIEHMETO U OEMHOCTTa Ha
OpyxectBoTO. PbKOBOACTBOTO Ha XumumnopT AL cuuTa, 4Ye edeKTMBHOTO npunaraHe Ha
[00puTEe NPaKTUKM 3@ KOPNOPaTUBHO YNpaBrieHMe JONPUHACAT 3a MOCTUraHe Ha yCTOMYMB pacTex
N ObITOCPOYHUTE Lenu Ha [pyKeCTBOTO, KAKTO M 3a YCTAHOBSIBAHE HA MPO3payHu U YECTHU
B3aMMOOTHOLLUEHNSA C BCUYKM 3aMHTEPECOBAHM CTPaHN.

MH(bOpMaLIMFI OTHOCHO MPakKTUKNTE Ha KOpnopaTUBHO ynpaBrieHne, KOUTO Cce npunarat oT
eéMuUTeHTa B AonbJ/IHEHWEe Ha KoAdeKCa 3a KopnopaTtTuBHO YynpaBlieHue, OAOGPGH oT
3aMeCTHUK-Nnpeagceanartens, Unn apyr KoAekc 3a KopnopatuBHO ynpaBlieHUe.

Xummmnopt ALl He npunara B OOMbfHEHWME Ha HauumoHanHust KOAEeKC 3a KoprnopaTUBHO
ynpasneHne gpyru npakTmky Ha KOpnopaTUBHO ynpasneHune.

OGsicHeHMe OT CTpaHa Ha eMUTeHTa KOM YacTU Ha KofeKca 3a KOprnopaTUBHO ynpaBneHue,
oA06peH OT 3aMeCTHUK-NpeaceaaTens, Unu Apyr KOAeKC 3a KOPNOopPaTUBHO ynpaBrieHue He
cnasBa U KakBU Ca OCHOBaHM1sITa 3a TOBAa, CbOTBETHO KOraTo EMUTEHTHLT € peLunn Aa He ce
nosoBaBa Ha HUKOe OT NpaBuraTa Ha KofeKca 3a KopnopaTUBHO ynpaBneHue.

OCHOBHUAT NpMHUMN 3a NpunaraHe Ha HaunoHanHusa KoOEeKC 3a KOpnopaTuMBHO ynpaBreHue e
npyvHuMna ,cnassan wnu obscHaBan”. [pyXecTBOTO ce CTpeMu [a cnassa MNpenopbkute Ha
Kogekca, a B cnyyan Ha OTKINOHEHWe, PbKOBOACTBO My [aBa Pa3siCHEHUSI OTHOCHO NPUYNHAUTE 3a
HecrnasBaHeTo My.
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XumumnopT ALl npeacTaBs HacTosWwaTa nHpopmaums no oTHowweHue cnassaHeTo Ha Koaekca, u
cbliaTta we 6bae nybnukyBaHa v Ha enekTpoHHaTa CTpaHuLa Ha OPY>KeCTBOTO.

NH®OPMALUA 3A KOPITOPATUBHOTO PbKOBO/LCTBO

Xumumnopt Al e nybru4HO ApYyXecTBO C ABYCTENeHHa cuctema Ha ynpasreHue. Bcuuyku
yrieHoBe Ha YnpasutenHusa CbeeT 1 Ha HagsopHua CbBET OTroBapsT Ha 3aKOHOBUTE N3NCKBAHUS
3a 3aeMaHe Ha OJTbKHOCTTa UM.

OpraHu Ha ynpaBsneHue Ha JpyxecTBoTo ca: O6Lo cbbpaHue Ha akunoHepute, HagsopeH cbBeT
“ YnpaBuTeneH cbBerT.

UneHoBe Ha Hag3opHus cbBeT:

1. MuBect Kenutwn ALl — npegcraesnsisaHo oT buctpa MapuHkosa n Muponto6 BaHoB;
2. UKB Mpyn EAL -npegctaensiBaHo oT Tuxomup ATaHacoB

3. MapusHa baxgaposa.

UneHoBe Ha YnpaBUTeNHUs CLBET:
1. AnekcaHabp Kepesos

2. NBo Meoprues

3. MapuH MuteB

4. Mnponto6 MeaHoB

5. Hukona Muwes

6. LiBeTaH boTeB

OcHoeHU hyHKYuU, 3a0bJKEHUsT, CmPyKmypa u KoMrnemeHmHocm

HansopHuaT cbBeT Ha XummumnopT ALl ce CbCTOM OT TpMMa YneHa. Toi OCbLLEeCTBABA PerynsipeH
KOHTPOS BbPXY AEVHOCTTa Ha YNpaBUTENHUS CbBET OTHOCHO YNpaBIiEHWMETO Ha OPYKECTBOTO
KaTo rapaHTupa, Ye aencteuaTa Ha YC yBenvyaBaT n3rogaTa Ha akUMOHepuUTe U cbaencTeaT 3a
npunaraHe Ha NPUHUMUNUTE Ha AO06PO KoprnopaTUBHO ynpasneHue B [pyxecTBoTo. Haa3opHMAT
CbBET MpU HyXda, MOxe Aa npeanpvemMe HeobxoaMMUTE MpoyyYBaHWs, 3a MognoMaraHe Ha
M3NbIIHEHMETO Ha 3adbIDKEHUsTAa CUM 4Ype3 KOHCyNnTauuum C ekcneptu. HaasopHusT cbBeT
Ha3Ha4aBa U ocBOOOXAaBa YneHoBeTe Ha YNpaBUTENHUS CbBET KaTo onpeaens rpaHuuuTe Ha
AenervpaHuTe MM NpaBOMOLUMS, HAYMHA Ha MpunaraHe Ha NpaBoMoOLLMATa UM U YecToTaTa, C
KOSAITO ce oTYmTaT npes Hero. Haa3opHUSIT CbBET NpaBu OLeHKa Ha LSINOCTHOTO NpeaAcTaBsiHe Ha
APYXXEeCTBOTO, OOpbLUavikyu cneuuarnHo BHMMaHME Ha MWHGopMauusTa noflydyaBaHa oOT
YnpaBuTenHus CbBeT U NEPUOAMYHO NPaBu CPaBHEHME Mexdy NOCTUrHaTUTE W NNaHupaHuTe
pes3ynTaTu, KakTo U aHanu3 Ha NpUYMHUTE 3a ToBa. Haa3opHUST cbBeT HabnoaaBa 1 KOHTPoNMpa
npoLeca Ha paskpuBaHe Ha UHdopMaLMsa 3a [pyKecTBoTo.

Hag3opHUAT CbBeT € BKIYMIT OrpaHMyYeHuMs B CBOWUTE BbTPELLHW MpaBunia OTHOCHO
MakcMMarnHusa 6pon Ha gpyXecTBaTta, B KOUTO YneHoBeTe Ha YnpasuTenHusa n HaasopHus ceeet
Ha , XumumnopT” Al yyacTBaT B ynpaBUTEITHU U KOHTPOSMHWN OpraHun, y4acTMeTo B KOUMTO Ce cuuTa
3a NpUeMnuBo, C ornea U3NCKBaHeTO 3a ePEKTUBHO U3MbIIHEHUE HA 3ablKEHUATa KaTo YneH
Ha CbBETUTE Ha OPY>XeCTBOTO. HaA30pHUAT CbBET € onpeaennn KpuTepum, KOMTo pasrpaHuyasaT
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ydacTuaTa B APYrn TbProBCKU ApyXeCTBa, B 3aBUCMMOCT OT 3aeMaHaTa Nno3numna B TAX N BpEMETO,
KOeTO BCAKa OT No3nunmnTe N3nckKea 3a N3nbJiHeHNe Ha CbOTBETHUTE 3aAbITXKEHUA.

CnasBankn wmsuckBanusita Ha 3MMUK n YcraBa Ha gpyxecTtBoTo, HaasopHuAT cbBeT npu
HeobXxooMMOCT npepasrnexga CTpykTypaTta Ha YnpaBUTENHUS CbBET, pasnpedenieHneTo Ha
3a4b/MKEHUSATa, NPaBOMOLLMATA U ONpeaeneHoTO Bb3HarpaXKaeHue Ha BCEKM OT YfleHOBETE Ha
YnpaBuTenHusi CbBET 1 NP HEOOXOAMMOCT NpeanpueMa MepKM Nno NpomsiHaTa uMm.

lMpn ocbllecTBsABaHe Ha AeWHOCTTa Cu, 4YrneHoBeTe Ha HaasopHua CbBeT ca OMbXHU Aa
N3NbIHABAT 3a4bJ/DKEHNATA CU C rpukaTta Ha Aobpusa Tbproeew No HavvH, KOMTO 06OCHOBAHO
cyuTaT, Ye e B WUHTEepec Ha BCUYKM aKUMOHEpU Ha JApYyKeCcTBOTO M KaTo nonssaT caMo
MHopMaums, 3a KosaTo 060OCHOBaAHO cumTaT, Ye e AOCTOBEPHA M MbIlHA, KAaKTO U Aa nposaBsBaT
NOANHOCT KbM APYKeCTBOTO No cMucba Ha 3ITMLK.

HC Ha gpyxecTtBoTO € nognomMaraH ot OguteH komuteT. CTpyKkTypaTa 1 yHKUMUTE Ha KoMuTeTa
ca onpepgenexu B NpaBunaTa 3a 4erMHOCTTa Ha OAUTHUS KOMUTET Ha XumumnopTt AL

YnpaButenHuat cbBeT Ha XumumnopT ALl ce cbeTtom OT wecT vneHa. KomneTteHumnte, npasara
N 3a0bIDKEHMATA Ha YNpaBUTENHUS CbBET CE OCbLIECTBABAT Bb3 OCHOBA Ha 3aKOHOBMUTE
pasnopenbu, pasnopeadbuTe Ha A4eNCcTBaLLMS B APYKECTBOTO YCTaB, Ha NpaBuiHMKa 3a Heropata
paboTa, ogobpeH oT Hag3opHusa cbBeT. YNpaBUTENHUAT CbBET 4OKNaABa 3a AENHOCTTa Cu npejq
HaO30pHMSA CbBET Ha OPYXECTBOTO Han-Marnko BeOHBLX Ha TpU Meceua. YNpaBUTENHUAT CbBeT
yBegomMsiBa He3abaBHO npeacenaTens  Ha HaA30pHUMA CbBET 3@ BCUMYKM  HacTbnun
obcToaATeNncTBa, KOUTO Ca OT CbLLECTBEHO 3HAYEHME 3a OPYKECTBOTO.

YnpaBUTENHUAT CbBET NPeaoCcTaBs Ha HAaA30pPHUST CbBET roAULLIHMS PUHAHCOB OTYET, AoKnaga
3a JerHOCTTa U AoKnaga Ha permcTpmpaHmst oauTop, KakTo U NPeasioKeHMETO 3a pasnpeneneHme
Ha nevanbarta, KOeTo Lie Hanpasu npea obuwoTo cbbpaHme Ha akunoHepuTte. YNpaBUTENHUAT
CbBeT ynpasnsBa B CbOTBETCTBME C YCTAHOBEHMTE BM3US, Lienn 1 cTpaTerns Ha Xumumnopt AL
UneHoBeTe Ha YnpaBuTENHUSI CbBET Ce PbKOBOAAT B CBOATA OEMHOCT OT obuionpueTtute
MPVHUMNKX 3a NOYTEHOCT U ynpaBreHcka u npodecrmoHanHa KOMMNeTEeHTHOCT.

UN360p u oceoboxxdasaHe Ha Y/leHO8e Ha cbeemume

UneHoBeTe Ha HapgsopHusi cbBeT ce m3bupatr M ocBoboxgaBaT OT 06WOTO cbbpaHne Ha
aKUMOHepuTe, CbINacHo 3akoHa 1 YcTaBa Ha [IpyXecTBOTO.

UneHoBeTe Ha yl'lpaBI/ITeJ'IHVIFI CbBET Ce VI36I/1paT oT Haﬂ,30pHVIFI CbBET, KONTO onpeaend TAXHOToO
Bb3HaArpaxgeHme n Mmoxe rm 3aMmeHun no BCAKO BpeMe.

Bb3HacpaxdeHusi Ha YnpasumesnHusi u Had3opHus cbeemu

O6woTo cbbpaHve e yTBbpPAMMO, pa3paboteHa oOT Hap3opHUA CbBeT, NonuMTUKa 3a
Bb3HarpaxaeHusaTa Ha YnpaBuTtenHute u HagsopHuTe opraHu Ha Opy»KeCcTBOTO.

XummmnopTt ALl Mmoxe ga nannaila Ha YneHoBeTe Ha Hags3opHusi CbBET M YNpaBUTESNEH CbBET Ha
OPYXECTBOTO KakTO MOCTOSIHHO ((OMKCMpaHO), Taka M MPOMEHSIMBO Bb3HarpaKaeHue Mnoa
dopmaTa Ha npemumn, 6oHycK, obnarm cBbP3aHn C NEHCUOHUPAHE, N APYIY MaTepUanHin CTUMYIN,
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KOUTO Ce AaBaT Bb3 OCHOBA Ha KpUTEpPUM 3a OLIeHKa Ha U3MbIIHEHWETO Ha AelHocTTa. YacTTa Ha
NOCTOSIHHOTO Bb3HarpaxaeHve B o0LMsA pa3Mep Ha Bb3HarpaXk4eHUeTo creasa Aa no3sosisiBa
npunaraHeTo Ha rbBKaBa MONMUTMKA OT CTpaHa Ha [APY)XeCTBOTO OTHOCHO MPOMEHMMBOTO
Bb3HarpaxaeHve Ha YneHoBeTe Ha Haa3opHUst CbBET U YNpaBUTENHUS CbBET Ha APY>KECTBOTO.

B nonuTtukaTa ce cnasBar criegHUTE OCHOBHM NPUHUUNN N KPUTEPUN:

- CbOoTBETCTBME Ha Bb3HaArpaxaeHusita ¢ peannanpaHeTo Ha OU3HeC uenuTe 1 cTpaTernsarta 3a
pas3BMTUE Ha OPYXECTBOTO, 3aljuTarta Ha UHTepecuTe M YyTBbpXKOaBaHEeTO Ha LEeHHOCTUTE Ha
“Kummmnopt” AL;

- OcurypsiBaHe Ha Bb3HarpaxaeHvue, KOeTo Aa MOo3BONM MPUBNUYAHETO, 3aabpXaHeTo WU
MOTMBMPAHETO Ha YNIEHOBE Ha CbBETUTE C HEOOXOAMMUTE KayecTBa 3a YCMeLLHO yrnpaBneHue u
pas3BuTME Ha OpPYKECTBOTO.

- HeponyckaHe Ha OUCKPUMMHALMS, KOHMDIUKT HA UHTEPECUM M HEepPaBHOCTOMHO TpeTuMpaHe Ha
yneHoBeTe Ha Hapgs3opHust M YnpaBUTENHUS CbBET Ha [APYXXECTBOTO MpW onpeaensiHe U
[AOroBapsiHe Ha Bb3HarpaXaeHusTa;

- OTuMTaHe Ha 3abIPKEHUsITA U MPUHOCA Ha BCEKN €AMH OT YNeHoBeTe Ha YNpaBuUTenHus cbeeT
B AeMHOCTTa U pe3ynTaTtuTe Ha ApYKeCTBOTO.

PbKOBOACTBOTO OMOBECTSIBA Bb3HArpaxaeHusiTa Ha 4neHoBeTe Ha YnpaBuTENHUS CbBeT B
CbOTBETCTBUE CbC 3aKOHOBUTE HOPMW N YCTPONCTBEHUTE aKTOBE Ha APYKECTBOTO PErynsipHO BbB
BCEKM TpuMeceyeH (PMHAHCOB OTYET. AKLMOHEpPUTE MMaT NeceH AOCTbN A0 MHopMauusTa 3a
Bb3HarpaxaeHusTa.

KoHdbniukm Ha uHmepecu

UneHoBeTe Ha Hapg3opHus 1 YnpaBuTenHusi CbBeT M3bsreaT M He AonyckaT pearneH unu
noTeHumnaneH KOH(IMKT Ha UHTEpPecHu.

I'Ipou,e,u,ypVITe 3a nsbsareaHe u pa3kpnBaHe Ha KOH(bﬂMKTM Ha MHTepecun ca pernameHTunpaHn B
yCTpOIZCTBeHI/ITe aKTOBE Ha OpYyXeCTBOTO.

Komumemu

B apyxecTtBoTo yHKUMOHMpa OaOuUTEH KOMUTET CbIMacHO M3WUCKBaHMATA Ha 3akoHa 3a
He3aBUCUMUS (PUHAHCOB OAUT OTHOCHO NPeanpusiTUS oT obLLECTBEH UHTEpPEC.

Ha OO0wo cvbpaHne Ha akuuoHepuTe Ha ApyxecTtBoTo npoBefeHo Ha 30.11.2023 r. no
npeanoxeHve Ha YnpaBuTenHUSA CbBET, akumoHepuTte Ha Xummumnopt ALl nsbpaxa 3a uneHose
Ha OauTHUA KoMUTeT crnegHuTe nuua: npod. Esrenn EBrennes (npeacenaten), gou. ap. [hxenmc
Wonoscku n MarganeHa Mnkosa Ha ocHosaHme un. 107 ot 3H®O (o6H. [AB, 6p. 95 oT 29.11.2016
r.
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NH®OPMALNA OTHOCHO NPOBEXOAHETO HA O4UT N BbTPELLUEH KOHTPOJ1

XumumnopTt AL nma paspaboTeHa M OyHKLMOHMpALLA CUCTEMA 33 BbTPELUEH KOHTPOSI, KOSTO
rapaHTupa npaBUIIHOTO WAEHTUUUUPaAHe Ha pPUCKOBETE, CBbP3aHW C OeVHOCTTa Ha
OPY>XeCTBOTO W nognomara eqeKkTMBHOTO WM ynpasreHue; obesnevyaBa afekBaTHOTO
YHKLUMOHMpPAHE Ha CUCTEMUTE 3@ OTYETHOCT M paskpmBaHe Ha MHGopMaLn4.

OOUTHUST KOMWUTET npunara usMckBaHusiTa Ha ETWYHMS kogekc Ha npodpecumoHanHuTe
CcYEeTOBOAMTENM 3a POTaLMS Ha PErncTpUpaHUTE 0AUTOPM NPU UFOTBSHETO Ha NPEAIOKEHUsTa U
npenopbky Npu n3bopa Ha BbHLUHUTE OAUTOPM.

PernctpupaH ogutop, n3bpaH Ha 30.09.2025r. oT 0o0OWOTO cbOpaHMe Ha akUMOHepuTe Ha
XummmnopTt All 3a n3sbpLUBaHe Ha He3aBUCUM (PUHAHCOB OAMUT Ha rogULLHUS (OMHAHCOB OTYET
Ha apyxxecTtBoTo 3a 2025 r., e ogutopcko apyxectso PCM BI' OO, BnncaHo nog Homep 173 B
cneumanHus pernctbp kM KIMHPO.

C ornepn obe3neyaBaHe ehekTMBHOCTTA Ha paboTaTta Ha BbHLUHUTE oauTopu Ha XumumnopTt AL,
YnpaButenHuaT cbBeT npunara Mepku 3a ocurypsiBaHe emdeKTUBHOTO M3MbIHEHME Ha
3a0b/MKEHUsATA Ha OAMTOPUTE Ha OPYKECTBOTO Bb3 OCHOBA Ha M3UCKBaHMATA Ha 3akoHa 3a
He3aBMCMMMUSA (DMHAHCOB OAMT.

NH®OPMALNA OTHOCHO 3ALLNTA HA TTPABATA HA AKUNOHEPUTE

PbtkoBogctBoto Ha XumumnopT AL rapaHTupa paBHOMOCTABEHOTO TPETMpPaHe Ha BCUYKK
aKUMOHEPU Ha KOMMaHUATA, BKMIOYNTENHO MUHOPUTAPHU U YYXKAECTPaHHM.

,D.py)KeCTBOTO npunara ytBbpaeHu npaBMﬂa 3a OpraHn3npaHeTOo 1N NpoBeXaaHeTO Ha peJoBHUTE
N N3BbHPEOHUTE O6Lwun c136paH|/|;| Ha akuynoHepute Ha apyXecTBOTO.

[pyxecTBOTO OCUTypsiBa 3alLUMTa Ha NpaBaTa Ha akLMOHEepUTE CU Ypes:

- Cb3JaBaHe Ha yNecCHeHWs 3a akumoHepwuTe Aa yvacTBaTt edekTuBHO B pabortata Ha ObwuTe
cbbpaHns Ha akuMoHepuTe Ype3 CBOEBPEMEHHO onoBecTaBaHe Ha maTepuanute 3a OCA, Ha
cnefHUTe canToBe: Www.x3news.com, www.investor.bg kakto n Ha www.chimimport.bg.

- NpoBeXAaHe Ha NPo3padHKn NpoLeaypy OTHOCHO CBUKBaHE M npoBexaaHe Ha O6Lwm cbbpaHus
Ha aKLMOHepUTE — pe4OBHM U U3BLHPEAHW 3acefaHus;

- U3rOTBEHM NpoLieaypw No NpeacTaBUTENCTBO Ha akumoHep B O6LLOTO cbbpaHue, BKIHYMTENHO
npeacTtaBsiHe Ha 06pa3uM OT MbIIHOMOLLHN Ha 6bNrapCcky U aHrMUNCKU e3UK;

- Bb3MOXHOCT 3a y4yacTve B pasnpeneneHvMeTo Ha nedanbarta Ha OpPYXeCTBOTO, B Clyyai, ye
O6WoTo cbbpaHMe Ha akuMOoHepuTe MpPUeMe KOHKPEeTHO pelleHue 3a pasnpefensHe Ha
OVBUOEHT,;

- NPOBEXAaHe Ha NONMMTMKA KbM NoAMOMaraHe Ha akUMOHEPUTE NpU YNpaXHSBAHETO HA TEXHUTE
npaea.

NH®OPMALNSA OTHOCHO INPOLELNYPU 3A PASKPUBAHE HA UHOOPMALUA

OpyxecTBOTO € npueno ca npaBwuna 3a BbTpewHata WHPOpPMauuA U BbTPELWHUTE 3a
OPYXEeCTBOTO nmua, KOUTO pernameHTupaT 1 3agbibKeHnaTa, peaa n OTTOBOPHOCTTA 3a Ny6SIMyHO
OnoBecTsABaHe Ha BbTpeLuHa MHdopMaums 3a XumumnopT ALl, 3abpaHa 3a TbproBus ¢ BbTpeLLHa
WHpopMaumMsa M MaHunynMpaHe Ha nasapa Ha (UHaAHCOBM WHCTpymMeHTwu. [lybnuyHaTa
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nHdopmaumsd, 3acarawa genHoctta Ha XumumnopT ALl e npencraBeHa Ha BHMMAHMETO Ha
Komucusata 3a cuHaHcoB Hapgsop, bbnrapckata dongoBa 6opca A M MHBECTULMOHHATA
obuwHocT, KaTo uHGopMaumMaTa Cce  pasnpocTpaHsBa OO  oOwecTBeHocTTa  4pes
nHdopmaumoHHata areHumst X3 NEWS - www.x3news.com.

Xumumnopt Al akTyanuavpa perynsipHo KoprnopaTMBHata CW  €fekTpOHHa CTpaHuua
www.chimimport.bg Ha 6bnarapcku M aHrmUNCKN e3uK, cbobpaseHa No CTPyKTypa M 0B6eM Ha
npeaocTaBaHaTa MHopMaLmsa ¢ NpenopbkUTe Ha HaumoHanHusa kogekc u yTBbpaeHuTe 4odpu
NPaKTUKM OTHOCHO CUCTEMUTE 3a pa3KkpuMBaHe Ha MHOpMaLUS.

Ha enektpoHHaTa cTpaHuMua MoraT ga 6bgat HamepeHu obwa uHdopmaums OTHOCHO
APYXXECTBOTO U cdhepuTe Ha AENHOCT Ha BCUYKM KOMMaHUM OT MKOHOMMYecKaTa rpyna, akTyarnHu
AaHHM OTHOCHO (PMHAHCOBOTO M WKOHOMMUYECKO CbCTOSIHUE Ha [OPYXXECTBOTO, BKIMOUYUTENHO
MEXOVWHHUTE W TFOAMWHM (PMHAHCOBM OT4eTM Ha XumumnopT ALl Ha camocTosiTenHa wu
KOHconuaupaHa 6a3a, KakTo U MHopMaLMs OTHOCHO CTPyKTypaTa Ha MKOHOMM4YeckaTa rpyna,
KOPMOpPaTUBHOTO PbLKOBOACTBO W YyNpaBfieHWE Ha KOMMNaHUSITA, KOPNopaTUBHUTE [AOKYMEHTW,
N3roTBEHW U NPUETU OT YNpaBUTENHMSA CbBET Ha APYXKECTBOTO Y EMUTUPAHUTE LIEHHU KHUXKA.

Bcuykn akumMoHepu, MHBECTUTOPM M 3aMHTEpecyBaHW Nnuua Morat Ada nornyyart uHdopmauus
OTHOCHO MpeacTosiILUTE U BeYe NPOBeAEHUTE BaXXHWM KOpPNopaTUBHU CbOWUTUS, 3acedaHusl Ha
06Lw0TO cbbpaHMe Ha akLMoHepuTe 1 NnaHnpaHaTa MHBECTULMOHHA NONUTMKA Ha OPYKECTBOTO.

UHPOPMALNA OTHOCHO SAUHTEPECOBAHUTE JTNLA U TIPU3BHABAHE HA TEXHUTE
NPABA U UHTEPECH

OpyxecTBoTO e pas3paboTuno cobCcTBeHM MpaBuna 3a OTYMTaHe UWHTepecuTe Ha
3aMHTEepPeCcoBaHNTe nuLa, KOMTO NpeacTon Aa 6baaT 0o4o6GpeHn, HO MO BCUYKM BBMPOCU, KOUTO
NPSIKO UMW HEMPSIKO 'Y KacasT, ce U3BbpLUBAT CbOTBETHUTE NpoLeaypV No cbrnacysaHe CbrnacHo
Kogekca 3a KoprnopaTuBHO yrpasrieHue.

Xumumnopt ALl uaeHTUdULMpa KaTo 3auHTEPECOBAHU NiLIA C OTHOLLIEHNE KbM HeropaTa eMHOCT
BCWYKW NMLIA, KOUTO HE Ca aKLMOHEPU Y KOUTO MMAT MHTEPEC OT MKOHOMUYECKMSI NPOCNepPUTET Ha
APYXeCTBOTO:

- cobcTBEHMLM Ha obnuraumn,
- pabOTHULM U CRYXKUTENM,

- KNNeHT!,

- JOCTaBYULM,

- BaHKn — KpeanTopu;

- obLyecTBEeHOCTTa, KaTo LUsno.

B cBosita nonuTuka CNpsIMO 3avMHTEpecoBaHWTE nuua, [pyXecTBOTO ce cbobpassiBa CbC
3aKOHOBUTE M3UCKBAHWUA W MPUHLUMNATE Ha MNPO3pPayHOCT, OTYETHOCT U Ou3Hec eTuka. Ha
3aMHTEepecoBaHUTe nuua ce npeaocTaBs HeobxoavmaTta MHdopmauus 3a OelHocTTa Ha
[APYXXECTBOTO, aKTyanHn AaHHW 3a (PMHAHCOBOTO CbCTOSIHWE W BCUYKO, KOETO GU CnoMorHarno 3a
npaBunHaTa UM OpUeHTaLMSA U B3EMaHe Ha MHAPOPMMPaHO 1 06OCHOBAHO peLLeHNe.

2. Undpopmaums no un. 100H, an. 8, 1. 3 ot 3MMUK
Xapakmepucmuku Ha cucmemume 3a 8bmpeweH KOHMpOos1 U yripasrieHue Ha pucka

BbmpeuweH KOHMPOIT U yrpasrieHue Ha pucka
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YnpaBUTenHUAT CbBET HOCK OTFOBOPHOCT 3a CUCTEMUTE 3@ BbTPELLEH KOHTPOI 1 ynpaBrneHne Ha
pucka Ha [pyXecTBOTO M crnegun 3a TAXHOTO eMeKTUBHO (OyHKUMOHMpaHe. Te3nm cuctemMu ca
Cb3gadeHn C uen ga ynpaensBat, HO He Buxa MOrnMM Aa enUMUHUPAT HambiHO pucka oT
HenocTuraHe Ha 3anoxeHute 6usHec uenu. Te morat ga NpeaocTaBAT camMoO pa3yMHa, HO He U
MbfIHA CUrYPHOCT 3a NuncaTa Ha CbLEeCTBEHN HETOYHOCTU UNU rPeLLKX. YNPaBUTENHUAT CbBET €
n3rpagun HenpekbcHaT npouec 3a naeHTuduumpaHe, oueHkKa 1 yrnpasrneHve Ha 3HauuTenHuTe
puckoBe 3a [pyxeCcTBoTO.

BbmpeweH KOHMpOoI

Bcsaka roguHa [pyxecTBOTO npernexaa WM MoTBbpAaBa CTENeHTa Ha CbOTBETCTBME C
NONUTUKUTE Ha HauunoHanHus Kofgekc 3a KoprnopaTMBHO yrpaBreHue. 3a BCUYKM 3HaYMTENHU
nnaHoBe W nporpamu Ha [lpy»keCTBOTO Ce U3NCKBA Aa ca nony4unun ogobpeHune oT YnpaBuUTenHus
cbBeT. [peaBuaeHn ca nparoBe Ha NpaBOMOLUMSATA, 3a [Aa Ce rapaHTupa, Ye ca MonyyeHu
noaxoaawmTe opobpeHus. B OpykecTBoTO AencTBaT (PUMHAHCOBU MOMUTUKWA, KOHTPOMU W
npoueaypu, KOUTO ce Npepasrnexaar u akTyanusupaT pegoBHo.

OcHOBHUTE OENHOCTU, KOUTO O6XBaLL|,a cucrtemMaTa Ha BbTpPpeLUHNA KOHTPOJ1 Ha ,D.py)KeCTBOTO, ca:

- KOHTpPON npu YHKUMOHMPAHE Ha TeKywWwoTO CYEeTOBOACTBO W [OOKyMeHToobopoTa Ha
OpyxecTBOTO;

- NogabpXXaHe Ha BUCOKa KOMMETEHTHOCT Ha NepcoHana, 3aeT ¢ (PMHAHCOBU U OTYETHU OYHKLUM;
- KOHTPON OTHOCHO CbAbpXXaHWe, 4OCTOBEPHOCT M CBOEBPEMEHHOCT Ha (PMHAHCOBUTE OTHETH;

- MbfIHOTa Ha ob6xBaTa N HAaAEXAHOCT Ha hnHaHcoBaTa MHPOPMALMOHHA CUCTEMA;

- 3aKOHOCBbOOPAa3HO N3MbIIHEHNE HA AHBYHUTE U OCUTYPUTESTHUTE 3a4bIDKEHUS;

- OrasBaHe M CbXpaHeHWEe Ha aKTUBUTE;

- KOHTPON BbPXY pa3nopeavTerniHm OeNCTBUS C akTUBM U PECYPCI.

B ApyxecTBOTO (DyHKLUMOHMPA CUCTEMA 3a BbTPELUEH KOHTPOIM W YNpaBrieHne Ha pucka, KosiTo
rapaHtTupa edgeKkTBHOTO (YHKLMOHWPAHEe Ha CUCTEMUTE 3a OTYETHOCT M pasKkpuBaHe Ha
nHpopmaums. Cuctemarta 3a BbTPELLEH KOHTPON € usrpageHa U (OyHKUMOHMpa U C ornea
NaeHTUULUMPaHe Ha PUCKOBETE, CbMbTCTBALLM OEWHOCTTa Ha APYXECTBOTO M noarnomMaraHe
TAXHOTO e(DEKTUBHO yrnpaBreHue.

ETn4HMAT kOgeKe Ha noBeaeHne Ha cnyxutenute Ha Xumumnopt All, onpeaensiy Heobxogummnte
HMBa Ha eTVKa 1 NoBeAEeHVe, Ce KOMYHUKMPA CbC CIYXXUTENUTE M NMPU NPOMEHM B HEro Ce NpaBsAT
obyyeHns 3a TAX.

PBHbKOBOACTBOTO HOCKM OTrOBOPHOCTT@ 3a OCUrypsiBaHe MOAXOOAWO nogabpXaHe Ha
CYETOBOAHUTE OAHHW W Ha MnpouecuTe, KOUTO rapaHTupaT, 4ye uMHaHcoBaTa MHgopmaums e
yMeCTHa, HagexaHa, B CbOTBETCTBME C NPUNOXUMOTO 3aKOHOAATENCTBO U (PprHAHCOBUTE OTYET
W OoKnaguTe 3a AeWHOCTTa ce M3roTBAT M nybnvkyBat oT [pyXeCcTBOTO CBOEBPEMEHHO.
PbkoBoacTBOTO Ha [pyXecTBOTO npernexga u ogobpsaBa ¢mHaHCOBUTE OTYETM, 3a Oa ce
rapaHTupa, 4e (PMHaAHCOBOTO CbCTOSIHME W pe3ynTtatute Ha [pyXKecTBOTO ca npeacTtaBeHu
OOCTOBEPHO U KOPEKTHO.

duHaHcoBaTa MHdopmauums, nybnukysaHa oT [pyxecTBoTo, € 06eKT Ha nperneq ot Hag3opHus
CbBeT.

oauweH nperne Ha BbTpeLllHaTa KOHTPosHa cpefa ce M3BbpLUBa OT YnpaButenHus CbBeT, Cbe
cbaencTeneto Ha OANUTHUS KOMUTET.
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AHanus u yripasrieHUe Ha pucka

YnpaBuTENHUAT CbBET ONpeaensa OCHOBHUTE pUCKoBe Ha [py>KeCTBOTO pPerynsipHo u crneam npes
usnaTa rogMHa MepkuTe 3a agpecupaHe Ha Te3n PUCKOBe, BKIOYMTENHO Ype3 OeNHOCTUTe 3a
BbTPELLEH KOHTPOMN 1 MOHUTOPUHI. AHanNn3bLT Ha pucka obxBalla OM3HEC 1 onepaTMBHN PUCKOBE,
3apaBe 1 6e30nacHOCT Ha cnyxutenute, UHAHCOBK, Na3apHU U ONepaTUBHU PUCKOBE, PUCKOBE
3a penyTtauusta, OT KouTO [pyXecTBOTO MoOXe Oa Obae 3acerHato, KakTo U cneumduyHn
obnactu, onpegeneHn B OMsHecC nNnaHa n 6rooKeTHUS NpoLec.

Bcuykmn 3HauMmMm nnaHoBe, CBbP3aHU C NpMaobmnBaHe Ha akTUBWU UMW peanuavpaHe Ha npuxoam
OT AEeNHOCTTa, BKMOYBAT pasrnexgaHeTo Ha CbOTBETHUTE PUCKOBE W MOAXOASLL MfiaHoBE 3a
Jencraeme.

Mo cBoOsiTa CBLLLHOCT YyMpaBreHWeTo Ha pucka MpeacTaBnsBa CbBKYMHOCT OT Mpouecu Ha
noeHTMduumpaHe, oLueHKa 1 KOHTPOM Ha PUCKOBETE, Ypes KOUTO Ce OcUrypsisa U3nmbiHEHNETO Ha
uenute Ha ['pynaTta Ha XumumnopT ALl n ce noctura epekTMBHO ynpasreHne. YnpaBneHneTo Ha
pucka € CWUCTEMHO, CTPYKTypupaHO W CBOEBPEMEHHO, TO OT CBOSA CTpaHa YrnecHsBa
HenpekbCHATOTO NogobpsiBaHe Ha opraHM3auusaTa.

I'IpmnaraHaTa cuctemMa 3a ynpaslieHne Ha pucka O6XBaLLI,a cnegHUTe OENHOCTU:

- naeHTumumpaHe Ha pasnuMyHMTE rPynu PUCKOBE (MOCOYBAT Ce B AOKNaAWUTE 3a AENHOCTTa Ha
rpynara)

- OLleHKa 1 aHanu3 Ha pucka (nocoyBaT ce B JoKnaguTe 3a AeVHOCTTa Ha rpynaTa)

- MOHUTOPUHI M NpoLeaypu, KOUTO e ce npunaraT 3a NnpeaoTBpaTaABaHe UMM HamansiBaHe Ha
nocneguuuTe OT HaCTbMBAHE PUCKOBE.

YnpaBneHeTo Ha pucka e YacT OT BbTpellHaTa cuctema 3a KoHTpor. Llenta Ha ynpaeneHneTo
e [la OTKpue puckoBeTe, NOCTaBALLM Mo CbMHEHNE (DYHKLMOHMPAHETO Ha APYXKECTBOTO, Aa M
OLIEHW 1 Aa Hamarnu KpuTu4HuTe puckose. [lobpe ynpaBnsiBaHOTO MOEMaHe Ha PUCK ce pasrnexaa
KaTo NpeAnocTaBka 3a NOCTUraHETO Ha YCTONMYMBO NogobpeHre Ha IeMHOCTTa Ha opraHu3auusTa.
PbkoBOACTBOTO Ha [IpyXeCTBOTO ce CTpeEMM a pa3BMBa akTUBHO yrnpaBreHne Ha pucka, kaTo 3a
LuenTa e BHeOpPWIo CMCTeMa 3a yrpaBfieHMEe Ha PUCKOBETE W HAaco4Ba ycuUnusTa ce 3a HeMHOTO
nogobpsiBaHe B CbOTBETCTBUE C HAaN-A00pUTE MEXOYHAPOAHWN NPAKTUKN.

CuctemaTta 3a ynpaBfieHME Ha pucka onpegens npaBoMOWMsiTA U OTFOBOPHOCTUTE B
CTPYKTYpHUTE noapasaeneHns Ha [IpyxecTBOTO, opraHusauusTa 1 peaa 3a B3aumoaencTeme npu
ynpaBlieHne Ha PUCKOBETE, aHann3 u oLeHka Ha MHOopMaLUs, CBbp3aHa C PUCKOBE, U3rOTBSIHE
Ha NepuoanyYHa OTYETHOCT MO yNpaBneHne Ha pUCKoBeTe.

CuctemaTta 3a BbTpeLEeH KOHTPOM M cucTtemaTa 3a yrnpaBfieHMe Ha pucka HenpekbCHaTo ce
YCBHbBBPLUEHCTBAT CAPSIMO U3UCKBAHUATA Ha 3aKOHOAATENCTBOTO M Aobpute npaktuku. Lenute
UM mMoraT ga ce o0O0OWAT, KakTO criedBa: crnasBaHe Ha cTpaTernn, nnaHoBe, BbTPELUHM
HOpMaTMBU M NpoLedypy 3a OCbLUECTBSIBAHE Ha AEWHOCTTa, OCUrypsiBaHe Ha edEKTMBHO U
edmKkacHO (QYHKUNOHUPaHe, HaOeXOHOCT Ha (WHAHCOBOTO OTYMTaHe, CbXpaHABaHETO U
OMas3BaHEeTO Ha aKTUBUTE Ha OPYXECTBOTO. YNpaBneHneto Ha pucka B XumumnopT AL ce
OCbLLECTBABA OT CNYXXUTENUTE Ha BCUMYKM HMBA Ha ynpaBrieHWE W € HepasgenHa 4vact oT
onepaTtMBHaTa AEMHOCT U cucTemMaTa 3a KOpnopaTuUBHO yrnpasneHne Ha [pyXecTBOTO.

Heknapayusi Ha Oupekmopume o omHoweHue Ha 200uwHusi 0okrad 3a OelHocmma Uu
¢uHaHcosume omyemu

CbrnacHo msnckBaHusTa Ha Kopgekca, OMpeKkTopuTe NOTBbpXKAaBaT TsAXHATa OTrOBOPHOCT 3a
N3roTBAIHETO Ha [oaMWHMA OOKNad 3a AeVHOCTTa M FOAMLIHMSA (PUHAHCOB OTYET M cumuTaT, ye
cbObpKaHMeTo Ha oauwHKA goknag 3a AeHocTTa e npo3padeH, 6anaHcupaH u pasbupaem u
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ocurypsiea HeobxogumaTta MHOPMaUUSA Ha akuMOHepuTe, C Len OueHsiBaHe no3uumsita u
AenHocTtTa Ha [IpyxecTBoTO, 6M3HEC Mofena u cTpaTerusTa.

OmeoesopHocmu u 83aumodeticmeue mex0y Had30pHus cbeem, 0OUMHUSI KOMUMeM U 8 bHWHUS
00umop Ha KomrnaHusima

B ka4yecTBOTO CM Ha Ny6NMYHO OpYKeCcTBO, Cbobpa3Ho 3akoHa 3a He3aBUCMMNA (PUHAHCOB OaUT
1 HaumoHanHus Kogekc 3a kopnopaTuBHO ynpasneHue B XumumnopT ALl doyHkumMoHmpa OguTeH
KOMUTET, KOWTO € OTroBOpeH 3a HabniogaBaHe Ha (PMHAHCOBOTO OTYMTAHE M HE3aBUCUMMUS
bUHAHCOB OANT, KaKTO U Ha ePEKTMBHOCTTA Ha (PyHKUMATA NO BbTPELIEH OAUT U CUCTEMUTE 3a
KOHTPOMK ynpaBreHne Ha pUCKOBETE B OPYXECTBOTO.

Ha O6wo cbbpaHne Ha akumMoHepuTe Ha ApyxecTtBoTo nposedeHo Ha 30.11.2023 r. no
npegnoXeHne Ha YnpaBuUTENHUSA CbBET, akumoHepuTe Ha XumumnopTt Al nsbpaxa 3a 4yneHose
Ha OguTHUSA KOMUTET criegHuTe nuua: npodd. EBreHn EBreHnes (npegcegaten), gou. ap. hkenmc
Wonoscku n Marganena Wnkoea Ha ocHoBaHue un. 107 ot 3H®O (o6H. OB, 6p. 95 01 29.11.2016

r.)

KomuTeTbT npenopbyBa 3a u3bvpaHe perucTpupaHusi ogutop, KOMTO Aa U3BbLPLUN He3aBUCUM
(pMHaHCOB oaMUT Ha ApYXeCTBOTO M HabnogaBa HeropaTta He3aBMCUMMOCT B CbOTBETCTBUE C
M3NUCKBAHMSAITA Ha 3akoHa W MexayHapooHust eTUYeH KOOEeKC Ha npodecuoHanHuTe
cyeToBOAUTENM.

MaHgaTtbT 1 6poaT Ha uneHoBeTe Ha OanTHUS KOMUTET ce onpenenst oT O6woTo cbbpaHme Ha
akumoHepute. QDyHKUMUTE U OTroBOpHOCTUTE Ha OOWTHUSA KOMUTET ca pernameHTUpaHu B
MpaBuna 3a paboTta Ha OAUTHUA KOMUTET. YUneHoBeTe Ha KOMUTETA MMAT HEOrPaHUYEH AOCTbN
00 4neHoBeTe Ha HagsopHusi cbBeT, YNpaBUTENHUS CbBET M BUCLUMS PbKOBOAEH NepcoHarn,
NpPsiko OTFOBOPHW 3a OeWHOCTUTe, nonagawm B obxBaTta Ha JdenerMpaHuTe Ha KomuteTa
NpPaBOMOLLUS.

OOuTHUAT KOMUTET OT4YMTa AenHocTTa cu npeg OOwoTo cbbpaHne Ha akUMOHEPUTE BEOHBX
roAuLLIHO.

OcHoBHM (pyHKUMN Ha OanTHUS KomuTeT:

- Aa Habnoaaea npouecuTe Mo PMHAHCOBOTO OTYMTaHE;

- Aa HabnoaaBa ehPeKTUBHOCTTa Ha CUCTEMUTE 3a BbTPELLEH KOHTPOTT;

- fla HabnoaaBa ePEKTUBHOCTTA HA CUCTEMUTE 3a yNpaBlieHNe Ha PUCKOBETE;

- fa HabnoaaBa He3aBUCUMUSA (DUHAHCOB OAUT Ha [1py»KeCTBOTO;

- Aa cbbniogaBa 3a HE3aBMCMMOCTTA Ha PErnucTpupaHust oamMTop Ha [pyXecTBOTO CbrNacHo
nsuckeaHusaTa Ha 3HPO, kakTo 1 HabnoaeHe BbpXy NPEAOCTaBAHETO HA AOMbIHUTENHN YCIyTn
OT CTpaHa Ha perucTpupaHns oautop/.

3.UHdopmaumsa no uneH 10, naparpac 1, 6ykBu “B”, “r”’, “e”, “3” u “n” or [AupekTnsa
2004/25/EO Ha EBponenckus napnameHT n Ha CbBeta ot 21 anpun 2004 r.

3.1 Ungpopmayus no yn. 10, napazpagp 1, bykea “8” om [upekmusa 2004/25/EQ omHOCHO
npednoxeHussima 3a noeibWaHe - 3Ha4yuMu [MPeKUu UUu KOC8EHU aKUUOHepHU ydacmusi
(8KMOHUMENIHO KOCBEHU aKUUOHEPHU ydacmusi 4Ype3 nupamudarnHu cmpykmypu U KpbcmocaHu
aKUUOHEPHU y4acmus) rno cMucwbsia Ha YyrieH 85 om [Jupekmuea 2001/34/E0.
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Mpe3 2025 r. He ca N3BbPLUEHN NPOMEHN CBbP3aHU ¢ NpuaobusaHe unu npogaxba Ha akumm Ha
[pyXecTBOTO, KOUTO JOCTUraT, HAOXBBbPAAT UMK Nagat nog eaHa ot cnegHute rpaHuum ot 10 %,
20 %, 1/3, 50 % v 2/3 ot npaBaTa Ha rnac Ha [Ipy>kecTBOTO 3a nepuoaa rno cMUcba Ha yneH 85
ot Oupektuea 2001/34/E0.

PernctpupaHuaT akumoHepeH kanutan Ha [dpyxectBoTo kbM 31 gekemspu 2025 r. ce cbCTom OT
239 646 267 Ha 6pon OOMKHOBEHM aKLUM C HOMUHANHA CTOMHOCT B pa3mep Ha 1 fB. 3a akuums.
O6ukHoBEHMTE akuun Ha [py>xecTBOTO ca 6e3Hann4yHu, NOUMMEHHM U CBOBOLHO NPEXBBLPIISEMM U
Aasat npaeo Ha 1 (eguH) rnac v NMKBUOALMOHEH Asn.

CnMCBbKbT Ha OCHOBHUTE aKLMOHEpU, nNpuTexaBawm noseye ot 5 % OT akuum OT Kanutana Ha
[pyXecTBOTO, € NpeAcTaBeH KakTo crneasa:

AKLNN OOUKHOBEHU KbM AKUMM OOUKHOBEHM

31.12.2025 . KbMm 31.12.2025 .

Opon %

UuBecT Kenutn AL 173 487 247 72.39%

Jsilt;:ym HOPUONYECKU NULla HEHaaBULLABaLLM 46 209 857 19 28%

dusunyecku nmua Mornoﬁam-m noneyuTenu 19 949 163 8.33%
HeHagBuwaBawm 5%

OobLlWo 239 646 267 100.00%

3.2 NHgpopmayuss no yn. 10, napaepagh 1, bykea “2” om [upekmusa 2004/25/EQ omHOCHO
npedroxeHusima 3a rnoafbWaHe - npumexamesume Ha 8CUYKU UEHHU KHUXa CbC crieyuasnHu
npasa Ha KOHMPOJ1 U ornucaHUe Ha me3su rpasa.

XI/IMI/IMI'IOpT A,D, HAMa akKUuMOHEPU CbC cneunanHu npasa Ha KOHTPOI1.

3.3 UHpopmayusa no yn. 10, napazpagp 1, bykea “e” om [upekmuga 2004/25/EQ omHOCHO
npeodnoxeHussma 3a roefbUWaHe - B8CUYKU OepaHUYeHUs] 8bpXy rfpaseama Ha anac, Kamo
Harpumep oepaHUYeHUs 8bPXY fnpasama Ha a/1ac Ha npumexamesiume Ha ornpedesieH npoueHm
unu bpol enacose, KpalHU CPOKOBe 3a yrpaxHsieaHe Ha fpasama Ha anac unu cucmemu,
rnocpedcmeomM Koumo 4Ype3 CbmpyOHUYeCmeo C Opyxecmeomo ¢hbuHaHcosume [pasa,
npedocmaseHu Ha UeHHUMe KHuxa, ca omdesieHu om rpumexagaHemo Ha UeHHUme KHUXa.

HsiMa orpaHunyeHus Bbpxy npaBaTa Ha rfac, kato HanpuMep OorpaHuMYeHUsl BbpXy npaBaTa Ha
rmac Ha npuTexaTtenuTe Ha onpefeneH MNpoueHT unu Gpoli rnacose, KpalHU CpOKOBe 3a
ynpaxHsiBaHe Ha npasaTta Ha rnac unu cucTemm, NocpeacTBOM KOUTO Ype3 CbTPyAHUYECTBO C
APYXXEeCTBOTO (PUHAHCOBMTE MpaBa, NPEOOCTaBEHN HA LEHHUTE KHWXA, ca OTAeNeHu OoT
NPUTEXaBaHETO Ha LIEHHUTE KHMXKA.

3.4 NHpopmayus no 4n. 10, napazpagp 1, 6ykea “3” om [upekmusa 2004/25/EQ OmMHOCHO
npednoxeHusma 3a noanbwaHe - rpasusiama, C Koumo ce peayrnupa HasHadasaHemo usnu
CMsiIHama Ha 4/1eHo8e Ha cb8ema U 8HacsIHemo Ha USMEHEHUSs 8 y4pedumernHus 002080p

OpranuTe 3a ynpaeneHue Ha [Ipy>xecTBoTO ca :
- O6Lwo cbbpaHue Ha akunoHepuTe;

- HagsopeH cbBeT;

- YnpaBuTEneH CbBET.
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O6uwoTo cbbpaHme un3bupa n ocsoboxaaBa uyneHoBeTe Ha HapgsopHust cbBeT U onpeaens
Bb3HarpaxgeHuaTa n TaHTuemuTe nMm. YneHoBeTe Ha YnpaBuUTENHUA CbBET Ce Ha3HayaBaT OT
Haa3opHusa cbBeT, KOWTO MOXe Aa M 3aMeHn no BCSKO Bpeme. EgHO nunue He moxe ga 6bae
€HOBPEMEHHO 4rieH Ha YnpaButenHus n HagsopHus cbBeT Ha [pyxecTtBoTo. YneHoBeTe Ha
YnpaButenHusa cbeeT moraT ga 6baart npensdbupanm 6e3 orpaHMyeHmne.

3a uneHoBe Ha YnpaButenHusa cbeeT Ha ,XumumnopTt” ALl morat ga 6vaat nsbmnpanHmn camo nuua,
KOUTO OTroBapsiT Ha U3UCKBAHUATA Ha 3aKOHa, @ UMEHHO:

- fa 6baaT geecnocobHN U3NYECKM Unu PUANYECKN NULA;

- KbM MOMEHTa Ha n3bopa fa He ca OCbAEeHW C BrisiaNa B cuna npucbaa 3a NPeCTbNNEHUs NPOTUB
cobCTBEHOCTTA, NPOTUB CTOMAHCTBOTO UMM NPOTUB (hMHAHCOBATa, AaHb4YyHaTa U ocUryputenHaTa
cucTema, nssbplleHn B Penybnvka bonrapus unm B 4yxbrHa, ocBEH ako ca peabunutmpaHu;

- Aa He ca 6unu uneHoBe Ha ynpaBWUTENEH UMM KOHTPOSEH OpraH Ha ApPY)KeCTBO, NpeKkpaTeHo
nopaan HeCbCTOATENHOCT Npe3 NocneaHuTe 2 roguHu, Npeaxoxaalln aatarta Ha pelleHneTo 3a
06siBsiBaHE Ha HECLCTOSITENHOCTTA, ako ca OCTaHann HeyoBNETBOPEHN KpeaTopu;

N3meHeHns1 1 gonbiHeHWs B YcTaBa Ha OpPY)XeCTBOTO ce npuemat oT obuwoTo cbbpaHue Ha
aKuMoHepuTe.

3.5 ngpopmayus no yn. 10, napaepagp 1, bykea “u” om [upekmuga 2004/25/EQ 0mMHOCHO
npednoxeHusima 3a rnoanbuwaHe — NpasoMowusi Ha YsleHoeeme Ha cbeema, U ro-creyuasnHo
rnpasomo Oa ce emumupam usu U3kyryeam obpamHo akuuu

Pa3mepbT Ha kanuTana moxe Aa 6bae U3MeHsiH No peaa, onpeaerieH B 3akoHa U B ycTaBa Ha
OpyxecTBoTo. PelleHnMeTo 3a U3MEeHeHMe crnefBa Oa CbAbpXa W3NCKyeMWUTE OT 3aKoHa
PEKBU3UTW.

PelweHneTo 3a yBenuyaBaHe Ha kanuTana ce B3ema ot O6L0To cbbpaHune unum ot YnpaBuTenHus
CbBET, B paMKMUTE Ha oBnacTaBaHeTo no 4. 17 ot YctaBa Ha [pyxecTBOTO.

AKO HOBUTE aKumm ce npogaBat no ueHa, no-BmMcoka OT HOMUHaNHarta, TdXxHata €MUCUOHHAa
CTOWHOCT ce onpenend C peweHneTo 3a yBenn4yaBaHe Ha Kanutana.

Bcekn akunoHep nma npaeso aa npuaobue 4act OT HOBUTE aKLMK, KOSSITO CbOTBETCTBA HA HErOBUS
OAN B kKanuTana npegun yBenuyeHneTo, OCBEH KoraTto ToBa NpaBo € OrpaHMYeHo CbINacHO 3akoHa
(un. 113, an. 2, 7. 2 o1 3akoHa 3a Ny6nMYHO NpegnaraHe Ha LLEHHU KHUXA).

B cny4yait Ha yBenunyaBaHe Ha kanuTana 4ypes kanutanuavpaHe Ha HepasnpeaeneHy nevyanou u
OPYrM aKkTMBM C M3gaBaHe Ha HOBM akuuu, NocnegHuTe ce npuoobwusaT OT akuuoHepuTte
6e3nnaTHO Cbpa3MepHO C BeYe NpuTexaBaHuTe akuuu.

B pelueHuaTa 3a yBenuyaBsaHe Ha KanuTtana no yn. 17 YnpaBuTtenHuaT CbBeET onpeaensd: pasmepa
N uenute Ha yBenuueHuaTa; 6pos u BMAa Ha HOBUTE akuuMuW, NpasBaTa U NpuBMIErMMTe no TAX;
CpoOKa 1 ycnosudaTa 3a NnpexeBbplisiHe Ha npaeaTa no cmuckna Ha § 1, 1. 3 ot 3IMMUK, nsgagexHu
cpeLly CblUeCTBYBaLUUTE akuuW; cpoKa M yCnoBusaTa 3a 3anvcBaHe Ha HOBUTE akuuu; pasmepa
Ha €eMMCMOHHaTa CTOMHOCT W CpoKa W YCnoBuATa 3a 3annawaHeTto W, WHBECTULMOHHMSA
NoCpeaHuK, Ha KOWTO Ce Bb3nara OCbLEeCTBABAHETO HA NOAMNMCKaTa; KakTo 1 onpeaens BCUYKM
Opyrv napameTpu n o6CcToaTencTea, NpeasaeHn B HOpMaTUBHUTE akTOBE MM Heobxoaumu 3a
OCbLLECTBSBAHE HA CbOTBETHOTO YBENUYEHME Ha KanuTana.
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HawmansieaHe Ha kanumarna

HamanaBaHeTo Ha kanuTana ce M3BBbPLUBA NO pelleHne Ha O6uwoTo 0b6paH|/|e Ha akunoHepuTe
4ype3 HamandaBaHe Ha HOMUHanHaTa CTOMHOCT Ha aKkummTe unm ypes obescuneaHe Ha akuuw.

O6escunBaHe Ha akuuuTe ce Aorycka camMo Ype3 U3KynyBaHe OT OPYXECTBOTO Ha COOCTBEHM
akuumu, nNpu ycrnosumsaTa U cbrnacHo T3.

4.CnucTtaB dJyHKLI,VIVI Ha agMUHUCTPAaTUBHUTE, yNnpaBUTEJNTHUTE U HAA3OPHUTE OPraHn

HagsopHuat ceeeT Ha XummmnopT ALl ce cbCTom OT 3 UneHoBe, KOMTO ca u3bupaxHm ot OBLoTO
cbbpaHue Ha akumnoHepuTe, C NeTroAMLEH MaHaarT.

Haa3opHUAT CbBET M3NbIHABA CBOSITA OEVWHOCT B CbOTBETCTBME C YcTaBa Ha AKLMOHEPHO
apyxectso XumumnopT u [paBunHuka 3a paboTtata Ha Haps3opHus cbBeT Ha AKUMOHEPHO
apyxectBo XMMUMMOpT.

YnpaButenHuaT cbBeT Ha XumumnopT ALl ce cbCcToM OT 6 4neHoBe, KOMTO ca u3bpaHu OT
HaasopHua cbBeT 1 ca ¢ MaHgaT OT NeT rOANHN.

YnpaBUTENHUAT CbBET OCbLLECTBSABA CBOSITA AENHOCT B CbOTBETCTBME C YCTaBa Ha AKLMOHEPHO
apyxectso XumumnopT v lNpaBunHuka 3a paboTtarta Ha YnpaBUTENHUS CbBET Ha AKUMOHEPHO
OpY>KeCcTBO ,XUMNMIMOPT.

I'Ile n3nbJIHEHNe Ha CBOUTE 3adayn U 3aOblDKeHUA Ha,EI,30pHVIFIT n yl'lpaBVITeJ'IHVIFlT CbBeTU ce
PBKOBOAAT OT 3aKOHOOATENICTBOTO, yCTpOI;ICTBeHI/ITe AdKTOBE Ha OPYXeCTBOTO U CTaHOApPTUTE 3a
NOYTEHOCT N KOMMNETEHTHOCT.

yn PaBUTEJTHUAT CbBET.

* ynpasnsea v npeacrasnasa Xvmumnopt AL;

* PbKOBOAM OnepaTuBHaTa AeNHOCT Ha [py>eCcTBOTO;

* Npyema nraHoBe U nNporpamu 3a gerHocTTa Ha [pyXecTBOTO;

* priema opraHn3aunoHHO-yNpaBneHckaTa CTpykTypa Ha [pyXecTBOTO;

* B3eMa BCUYKM pPELUEHUS, KOUTO HE ca B M3pUYHATa KOMNETEHTHOCT Ha O6LwoTo cbbpaHue Ha
akumoHepuTe n Hag3opHusi CbBeT;

* B3eMa peLleHns 3a yBennyaBaHe U HamanseaHe Ha Kanutana Ha [pyXecTBoTo npu ycrnoBusTa
Ha YcTaBa Ha [JpyXecTBoTO;

YnpaBuTenHus cbBeT, C 0000peHneTo Ha Haa3opHUs CbBET;

* nNpuema M npegnara 3a opobpeHue oT O6LWOTO cbbpaHMe Ha akuMoHepuTe roAMLLHUSA
CYETOBOAEH OTYET M AOoKNaja 3a AenHocTTa Ha [pyXecTBOTo;

* Bb3 OCHOBA Ha (bnHaHCcoOBUTE pesynTaTh OT AeNHOCTTa Ha [py>XeCTBOTO B Kpasi Ha CHETOBOAHA
Ta roguHa, Npasu NpeanioxkeHne 3a pasnpegeneHve Ha nevyanbaTta.

UneHoBeTe Ha YnpaBuTenHusi CbBET Ce PbKOBOAAT B CBOsATA AEWHOCT OT obuionpueTtuTe
NPUHLMNKX 3a NOYTEHOCT M ynpaBneHcka u npodecnoHanHa KOMNEeTEHTHOCT.

UneHoBeTe Ha HapgsopHua n YnpasBuTenHus CbBET B CBOATA AENHOCT npwunaraTt npuHuMna 3a
n3bareaHe M HegomnyckaHe Ha peaneH wunuM noteHuvaneH KOHAMMKT Ha uHTepecn. Bceeku
KOHOOIMKT Ha UHTepecu cnegsa Aa 6bae paskpuBaH npeg HagsopHus cbBeT.

UneHoBeTe Ha YnpaBuTenHus CbBET crnefsa ga nHgpopmmpaTt Hag3opHnst CbBET OTHOCHO TOBa
Janv AUPeKTHO, UHOMPEKTHO UK OT MMETO Ha TPETU NnLa UMaT CbLUECTBEH UHTEPEC OT KaKBUTO
W Ja e cOernku unm BbNpoCcKu, KOUTO OKasBaT NPSAKO BrvsiHME BbpXy dpy>KeCcTBOTO.
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5.0nucaHune Ha NonuTUKaTa Ha MHorooGpasue

Xumumnopt ALl, Habens3ea 1 npenopbyBa 3a M3bMpaHe oT Hags3opHusa CbBET, KaHAuOaTu 3a
YfIeHOBE Ha YnpaBuUTENHUA CbBET, KaTo B3ema npeasug 6anaHca Ha NpodeCcnoHanHn 3HaHus 1
yMeHusi, pa3Hoo6pasHuTe KBanudukaumm n npodecmnoHaneH onuT Ha YneHoBeTE B CbCTaBa Ha
CbBeTa, HeobXxoanMKM 3a ynpaBrieHNEeTo Ha [pyXecTBOTO.
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NHOOPMALWA 3A KOHTAKT

Cepanvue u agpec Ha ynpaeneHuwe Penybnuka
Ewnrapus, rp. Codua, yn"Credan Kapapsa® N2 2.

TEN: +3592/980 16 11; 981 732 84

EMAIL: info@chimimport.bg

MuTepHeT cTpanuua: www.chimimport.bg
HNunHa MNackoea - Jupertop Bpbaku ¢
MHEECTMTOPKUTE

TEN: +359 2/981 0569

EMAIL: d.paskova@chimimport.bg

Megww 3a paszkpuBaHe Ha MHGOPMaUKWA
WWW. X3 NEWSs.Com

BCvukKM HACTOALWM aKUWOHEPW, 3aMHTEPECYBaHN
NHLE W NOTEHLWaNHW MHESCTWTODW MOTaT Oa noayyart
HeobxogrmMaTa MM MHGOPMALMA OTHOCHOD A8NHOCTTa Ha
OpYHECTBOTO W HETOBUTE $UHIHCOBW DE3YNTATH Ha agpec

yn. ,Credan Kapagxa”™ N2 2, rp. Codwra 1000
Bcekw neTek oT 12.00u. po 17.00y.

3A JOMBJIHUTENITHA MHOOPMALIMA ,

MOJTA NMOCETETE MHTEPHET MONE3HW AQPECK

CTPAHWMUATA HA "XMMKWUMNOPT" AL Komucwa 3a ¢MHaHCOB Haasop
L http:/fwww.fsc.bg/
www.chimimport.bg,
Ewnrapcka ¢ongoea Gopca
http://www.bse-sofia.bg/

LleHTpanex genozvTap
http://www.csd-bg.bg/

bvnrapcka HapopgHa Banka
http:/fwww.bnb.bg/

A.FEHLI,II"IH 33 NpUEATH3alyKnA K1

CNeAnNpPUBATM33ALKWOHEH KOHTPON
http://www.priv.government.bg/
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XumnmnopTt AL
[loknag, OTHOCHO MpuUnaraHe Ha NonuTMKaTa 3a XMMMIMINoOPT

B'b3Ha|'pa)Kﬂ,eHV|ﬂTa nNYyelnnM4YHA XONAWMHIOBA KOMMNAHWA
31 nekempu 2025 .

AOOKIALQ
OTHOCHO rnpwunaraHe Ha nosiMTukaTa 3a
Bb3HarpaxageHnaTa Ha 4fieHoBeTe Ha Haa3opHuAa u
ynpasutenHmna coeBeT Ha XUMUMITOPT AL,
pa3paboTeHa B cboTBETCTBME C Hapeaba Ne 48 Ha KOH
oT 20 mapTt 2013 r. n npueTa Ha peaoBHO rOAULLIHO
06O cbbpaHMe Ha akUMOHEPUTE Ha OPYKECTBOTO,
nposeaeHo Ha 01 ronu 2013 1. (13m.24.08.2020 r.)



XumnmnopTt AL
[loknag, OTHOCHO MpuUnaraHe Ha NonuTMKaTa 3a XMMMIMINoOPT

B'b3Ha|'pa)Kﬂ,eHV|ﬂTa nNYyelnnM4YHA XONAWMHIOBA KOMMNAHWA
31 nekempu 2025 .

1. I/Ichopmau,ml OTHOCHO npoueca Ha B3eMaHe Ha peweHna npu
onpegensdHe Ha MNOJIMTUKAaTAa 3a Bb3HarpaxpgeHuAata, BKIKYUTEJTHO, aKo €
NPUNOXnmMo, MHq)OpMaU,Mﬂ 3a MaHgatTa U CbCTaBa Ha KomMuTeTa no
Bb3HarpaxgeHunAata, MMeHatTa Ha BBbHLWHUTE KOHCYNTAaHTU, YUUTO YyCnyru ca
Ounun nanonsBaHun npu onpegendHeTo Ha NOJIMTUKATA 3a Bb3HarpaxKaeHusaTta

Ha npoBegeHoto Ha 01.07.2013 r. peqoBHO roguwHo obuwo cbbpaHue Ha
akumoHepute Ha XUMUMIOPT AL, ytBbpAn, npuetata ot HagsopHus cbBeT Ha 29
anpun 2013 r. u notBbpaeHa ot OCA Ha 01 twonu 2013 r., nonuTuka 3a
Bb3HarpaxgeHnaTta Ha uneHoBeTe Ha YnpasutenHua cbeBeT Ha XVUMUMIOPT AL.
Mpe3 2020 r. ca NnpueTn AOMbIHEHUSA KbM HES, C pelueHne Ha obwoTo CbbpaHme Ha
akumoHepute. [Mpuetata nonutMka € cbobpaseHa C HOPMATMBHO YCTaHOBEHUTE
N3NCKBaHUSA. BcnMykm NpomMEHW, M3MEHEHUs M AOONbIHEHUs ce paspaboTBaT oOT
Haa3opHus CbBET 1 aKTUBHOTO y4acTMe Ha He3aBucuMus YneH Ha HapsopHus CobBer,
Ha PYHKLUMOHANHO HE3aBUCUMM N KOMMETEHTHU eKcnepTu OT [pyXeCTBOTO, C LN
He3aBuMCMMa npeleHKka 3a LenecbobpasHocT, n ce yTBbpxaasaT oT O6woTo
cbbpaHnue.

Upes yTBbpaeHata MonuMTUKa Ce YcTaHoBABaT OOEKTUBHU KpuTepumn 3a
AeduHMpaHe Ha Bb3HarpaXxgeHWsita Ha KopropaTUBHOTO PbKOBOACTBOTO Ha
KOMNaHusATa, C Len NpuBnnYaHe 1 3aabpkaHe Ha KBanuduumpaHu 1 NosifiHU YrieHoBe
Ha CbBeTa U MOTUBMPAHETO UM [a paboTAT B UHTEPEC HA KOMMNAHUSATA U aKLMOHepUTe
KaTo n3bsAreaT NnoTeHuManeH n peaneH KOHMAMKT Ha UHTEPECH.

Mpe3 otyeTHaTa duHaHcoBa rogumHa XUMWMIIOPT ALl e npunarano
MonuTukaTa 3a Bb3HaArpaxgeHusitTa Ha 4feHoBeTe Ha YnpasBuTesrHUs CbBET B
CbOTBETCTBME HOPMATUBHUTE W3UCKBAHWUS 3a nybnuuHuTe ApyXecTBa, uenute,
OBbIITOCPOYHUTE MHTEpPeCcU M cTpaTerusita 3a 6baewo pasBUTUE Ha APYXKEeCTBOTO,
KakKToO 1 (PMHAHCOBO-MKOHOMMYECKOTO MY MOSIOXKEHNE B KOHTEKCTa Ha HauuoHanHaTta
N eBponencka MKOHOMUYeCKa KOHIOHKTYpa.

XUMUMITOPT ALl onoBecTsiBa NonmMTMKaTa Cu 3a Bb3HArpaXKaeHuaTa 1 Bcska
nocneaBailia nNpPoMsiHa B Hes MO ACeH M AO0CTbMEH HaduuH, ©6e3 ga paskpuBa
4YyBCTBMTENHA TbProBcKa MHOpMauMsa unu apyra nHdopmMmauus, npeacraBnsasalla
3almMTeHa OT 3aKkoHa TaWHa, nocpencTBoM nybriMkyBaHETO M Ha enekTpoHHaTa
CTpaHuua Ha AOpyxecTBoTo. Hacroawmat poknag cbwo we 6bae nydénuyHo
ONnoBecTeH MNOoCpPeAcTBOM MNyOnuKyBaHETO My Ha erfleKTpoHHaTa CTpaHuua Ha
OPYXKeCTBOTO.

2. MH(*)OpMaU,Mﬂ OTHOCHO OTHOCUTEeJriHaTa TeXeCT Ha NPOMEeHNTIMBOTO U
NMOCTOAHHOTO Bb3HArpaxgeHme Ha 4YJieHoBeTe Ha YynpaBuTeriHUTEe U
KOHTPOJIHUTEe OpraHu

CTpykTypaTa Ha Bb3HarpaxzaeHusita e usrpageHa Ha 6asaTta Ha [Ba OCHOBHU
KOMMOHEHTAa: - MOCTOsIHHATa 3annaTa U NPOMEHNMBO Bb3HArpaXaeHue - roAuLLIHK
GOHyCcK 1 Opyrn matepuanHu ctumynu. Kato BcekM equH OT TsX MMa OTHOCUMTENHO
eQHaKBa TEXeCT Npu onpeaernsiHe Ha pasMepa Ha Bb3HarpaxxaeHusaTa.

a. MNocTosiHHaTa 3annarta e uKCMpaHo Bb3HarpaxaeHue 1 npeacraBnsea
rogvliHa cyma pasnpegeneHa B ABaHageceT MeceyHu BHOCKW.

b. TNpoMeHNnBOTO Bb3HarpaxaeHue Lenv ga obBbpxke KpaTKOCPOYHUTE U
AbITOCPOYHMUTE MOCTUXKEHUS HA ynpaBnsBallMTe opraHu U e U3LsANo
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cbobpaseHo C u3uckBaHuATa npuetm B [MonmuTukata  3a
Bb3HarpaxaeHusata Ha XMUMUMITOPT AL.
— loguwHnTe GOHYyCM ca npsiko O0OBBLP3aHW KbM MOCTUrHaATUTE
pe3ynTaTu u aHanu3 n oueHKa Ha U3NbIIHEHNETO Ha AENHOCTTA.
— [pyrnte matepuanHu cTumynu ca obBbp3aHM C MOEMAHETO Ha
KOHKPETHW pasxodu, Ha YneHoBeTe Ha CbBEeTUTE cromaraliu
NOCTUraHeTO Ha NOCTaBEHUTE 3a4auu.

3. UHcpopmauma OTHOCHO KpuTepuuTe 3a MNOCTUrHaATU pe3ynTtatu, Bb3
OCHOBa Ha KOUTO Ce NpeaoCTaBAT ONUMU BbPXY akUuuK, akLuUU Ha APYXKEeCTBOTO
Unu apyr Bua NpoMeHsIMBO Bb3HarpaxaeHue u o6iCHeHue Kak Kputepuute no
un. 14, an. 2 u 3 ot Hapen6a 48 gonpuHacaT 3a ABLMATOCPOYHUTE UHTEPECU Ha
OPYXeCcTBOTO

CbrnacHo geunctBawarta [lonutuka 3a Bb3HarpaxgeHudara Ha YfeHoBeTe Ha
HapnsopHus n Ynpasutennus ceBeT Ha XUMUMIOPT ALl e npeaBuaeHa Bb3MOXHOCT
3a npefoctaBsHEe Ha MNPOMEHNMBO Bb3HarpaXgeHue CcbrnacHo npuetata  oT
[pyXecTBOTO NONNTUKA N UBMEHEHNATA N LOMBITHEHUSATA MO HEA.

OT MOmMeHTa Ha npunemMaHe Ha untupaHata nofimtTmka oo HacCctoAlnda MOMEHT,
HAMa KOMMNEeHCunpaHe Ha KopnopaTtnBHOTO PbKOBOACTBO 4pe3 akuun unm onumn nin
Apyr Bug NnpoMeHITNBO Bb3HaArpaxxgeHue.

MpomMeHNMBO Bb3HaArpa)kaeHne e OOMbMHUTENHO NnaljaHe Mo pelleHne Ha
O6woTo cbbpaHue Ha akuMoHepuTe Ha OPY>KeCTBOTO KbM YneHoBe Ha HaasopHus
CbBeT noa popmaTa Ha npemun, 6oHycn, obnarn cBbp3aHu C NEHCUOHUPAHE N OpYTK
mMaTepuanHu CTUMyNKW, KOUTO Ce AaBaT Bb3 OCHOBA Ha KpUTepum 3a NOCTUrHaTH
pesyntatn, ako O6LoTo cbbpaHMe Ha akuMOHepUTe peLlun fa BbBeLe M3nnallaHe Ha
NPOMEHMNNBO Bb3HarpaxaneHue.

N3nnawiaHeTo Ha NPOMEHNNBO Bb3HarpaXkaeHvne ce M3BbpLUBa CaMo ako ToBa
He 3acTpawaBa (hMHaHcoBaTa CTAOMITHOCT Ha OPYXECTBOTO M B CbOTBETCTBME C
OOEKTUBHU N U3MEPUMMU KPUTEPUM 3a MOCTUrHaATM pesynTaTtv OT [AeWHOCTTa U
HedMHaAHCOBM MokasaTenu, KOUTO UmaT 3a Uen Aa HacbpyasBaT cTabunHocTTa Ha
APYXeCTBOTO B AbTOCPOYEH MNNaH 1 ca OT 3Ha4YeHWe 3a AbNrocpoyHaTa AenHOCT Ha
APYXXeCTBOTO.

4. lNosicHeHue Ha npunaraHnTe MetToaum 3a npeueHkKa ganu ca N3NnbJIHEeHU
KputepuuTte 3a NOCTUrHaTuUTe pe3yntatu

CovrnacHo gewncteawata lNMonutnka 3a Bb3HArpaxgeHusaTa Ha 4reHoBeTe Ha
KOHTposriHuTe opraHn Ha XUMUMIMOPT AL, OpyXecTBOoTO Mpwunara crnegHute
KpUTEpUM 3a BCUYKM O0MYCTUMU (POPMU Ha Bb3HArpaxgeHws Ha ynpaBuTerHuTe
opraHu, a UMEHHO:

e OCblLECTBABaAHE Ha TEXHONOrMYHO OOHOBMNEHWe U pa3BuTMe B obnacTtta Ha
npeanaraHuTe ycnyru;

yBenn4yaBaHe Ha NpOM3BOAMTENHOCTTA U Ka4eCTBOTO Ha TpyAa B APYKECTBOTO;
neyan®a v pa3BUTNE Ha OPY>KECTBOTO;

nogobpsiaHe Ha GusHec cpenara;

HanaraHe Ha BUCOKW CTaH4apTX Ha PUPMEHO ynpaBrneHune;
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e VHTErpMpaHe Ha KoprnopaTvMBHaTa couuanHa OTrOBOPHOCT B eXxeAHeBHaTa
yrnpaBneHcKka npakTuka Ha ApYy>XeCTBOTO;

e CTabuWHO M YCTONYMBO pa3BUTME Ha OPYKECTBOTO B MKOHOMUYECKM, COLManeH
N €KOJNTOrMYEH acnekT;

e yBeNnu4yaBaHe Ha u3rogarta 3a akUWUoHepuTe;

e aOeKkBaTHOCT Ha aaMUHUCTpaTMBHATa, OpraHu3auuoHHata W OT4yeTHa
CTPYKTYPUY Ha OPY>KECTBOTO N OCUTYPsIBAHETO HA MakCMMarnHa epeKTMBHOCT Ha
AENHOCTTa Ha OpYyXeCcTBOTO;

e CnasBaHETO Ha NPUIIOXUMUTE NpaBuna u Npoueaypu;

e HacbpyaBaHe Ha CbTPYAHNYECTBOTO CbC 3auHTEpPecoBaHUTE NULa;

e CnasBaHe Ha 3aablKeHUATa — paboTa B MHTEPEC Ha APYKECTBOTO U NTOANHOCT;
cnasBaHe Ha ObihKMmaTa rpyka Ha gobpusa Tbprosed.

Upes BrpageHnTe cCUCTEMU 3a BbTPELUEeH KOHTPOS, MpaBoumaluMTe mMoraT BbB
BCEKN €dMH MOMEHT [a Cce 3arno3HaBaT C U3MbIIHEHMETO Ha MNOCOYEHUTE KPUTEPUM U
3a4bIDKUTENHO Ce OpraHM3upaTt cpel B Mecela crefpall Meceua Ha BCSIKO
Tpumeceune. C Tasun yTBbpAEHA NpaKTMKa ce rapaHTupa 00eKTUBHOTO U3MbIIHEHME Ha
NOCTaBEeHUTE MPUHLIUMNN.

5. lNNosscHeHne OTHOCHO 3aBUCUMOCTTA MeXxay Bb3HarpaxageHmeto wu
NOCTUrHaTuTe pe3ynTaTtu

B pencreawara lNonuTturka 3a Bb3HarpaxxgeHnaTa Ha YyneHoBeTe Ha HaasopHus
n Ynpasutenuua coBet Ha XUMUMIMOPT ALl e yctaHOBEeHa 3aBUCUMOCT MeEXAy
Bb3HarpaxaeHusita, noriy4yaBaHn OT YfieHOBETE Ha KOpnopaTUBHOTO PBLKOBOACTBO U
nocturHatu pesyntatun. Cbliata e 6asnpaHa Ha cnegHUTe OCHOBHU MPUHLMNN:

e CbOTBETCTBME Ha Bb3HarpaxgeHuaTa C peanu3vpaHeTo Ha OusHec
uenute un crTpaTerusita 3a pasBuTue Ha LPYXeCTBOTO, 3awimtara Ha
NHTEpecuTe N yTBbPXAaBaHETO Ha ueHHocTute Ha XUMUMIOPT AL

e OcurypsiBaHe Ha Bb3HarpaxgeHue, KoeTo ga no3Bosiv NpuBiMYaHeTo,
3agbpXaHeTo WM MOTUBMPAHETO Ha YNeHOBE Ha CbBeTUTE C
HeobxoauMMUTE KadecTBa 3a YCMNEewWHO YyrpasfeHne u pasBuTMe Ha
OpYXeCcTBOTO.

e HeponyckaHe Ha OUCKPUMMHAUMS, KOHQIIMKT Ha WHTEpPECU WU
HEPaBHOCTOMHO TpeTupaHe Ha uJneHoBeTe Ha HapgsopHua wn
YnpaBuTenHna CbBET Ha OPYXEeCTBOTO Npwu onpegensiHe U JoroBapsiHe
Ha Bb3HarpaxneHusTa;

e OTyuTaHe Ha 3agbIKeHMsaTa U NPpMHOCa Ha BCEKN €dMnH OT 4YrieHOBETE
Ha yl'lpaBI/ITeJ'IHI/IFI CbBET B JENHOCTTA U pe3yntatute Ha OpyXXeCTBOTO

6. OcHOBHMTe NnalwaHnA U 060CHOBKa Ha rogullHaTa cxema 3a usnnaijaHe
Ha 60HYCU U/MNKN Ha BCUYKN APYrYA HENapU4HU AONBIHUTENHN Bb3HarpaxaeHus

OcHoBHUTE NPUHLUNMN 7 KpuUtepumn 3a na3nnateHnTe NPOMEHITNBA
Bb3HaArpaxageHuma ca ripeacrtaBeHn B rnpeaxoaHNTe TOYKN.
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7. OnucaHue Ha OCHOBHUTE XapaKTePUCTUKMN HA cXemaTa 3a [4ONbIIHUTENHO
AOOPOBONHO NMEHCUOHHO ocurypsiBaHe U MH(OpPMaLMA OTHOCHO NnaTteHuTe
n/vunu ObMKUMUTE BHOCKM OT OPYXECTBOTO B MOSi3a HA CbLOTBETHUSA UYfleH Ha
ynpaBuTesieH U KOHTPOJIEeH OpraH 3a cboTBeTHaTa (puHaHCOBa roanHa, KoraTo
€ NPUNoXUMo;

Mo OTHOWeHMe Ha 4neHoBeTe Ha HapgsopHWa n YnpaeBuTenHUA CbBeT Ha
XUMUMITOPT AL HAMa mHpopmauma 3a OOMbAHUTENHO A0OPOBOMHO MEHCUMOHHO
ocurypsiBaHe.

8. UHdopmauma 3a nepumoauTe Ha oOTnaraHe Ha uW3nnawaHeTo Ha
NPOMEHNNBUTE Bb3HarpaxaeHus

C uen nocTuraHeTo Ha CTabunHU (OUHAHCOBWU pes3ynTaTh, U3nnallaHeTo Ha
NMPOMEHNNBOTO Bb3HarpaxaeHWe ce pascpoyBa 3a onpedeneH Mepuod, Karto
pascpoyeHata 4acT OT MNPOMEHNMBOTO  Bb3HarpaxiaeHve ce  u3nnawa
MPOMNopLMOHarHO Uy Ypes NocTeneHHo HapacTBaHe, BCsAKa rognHa npes nepuoaa Ha
pa3cpoyBaHe. [pOMEHNNBOTO Bb3HarpaXaeHne Mmoxe aa He 6bae nannaTeHo, Korato
KpUTEPUWUTE 3a MOCTUTHATU PE3ynTaTh He Ca M3MbIIHEHW, KaKTO M Korato e Hanuue
3HaYMTENHO BrollaBaHe Ha PMHAHCOBOTO CbCTOSAHUE Ha APY>KECTBOTO.

9. UHdopmauma 3a nonutukata Ha obeslweTeHnATa Npu NpekpaTaBaHe Ha
aorosopuTe

B cboTBeTCTBME C M3MCKBAHETO Ha yn. 16, an. 2 ot Hapenba 48, B pasgen |l
Ha gencTtBawara lMonuTuka 3a Bb3HarpaXgeHusitTa Ha dneHoBeTe Ha Hag3opHus m
YnpasutenHua cbeeT Ha XUUMUMIOPT ALl ca npeaBuaeHn crnegHUTe ycrioBusa M
obesweTeHns Npu NpekpaTsiBaHe Ha 4OroBop:

YcnoBusiTa n MakCUManHuAT pasmep Ha obesLLeTeHndaTa npu NnpekpaTsiBaHe Ha
AOroBOp C YfeH Ha YnpaBuTenHWA CbBeT Ha [APYXeCTBOTO, CbOTBETHO C
N3NbNHUTENTHUTE OUPEKTOPU, BbB Bpb3ka C NPeACPOYHO NpekpaTsiBaHe Ha AOroBopa,
KaKTO M nnaljaHus, CBbp3aHM CbC CpoKa Ha NpeausBecTMeTO WUNu NpeaBuaeHun B
knaysara, 3abpaHsiBalla M3BbLPLUBAHETO HA KOHKypEeHTHa LEWHOCT, ce ypexaaT C
nonuTukaTa 3a Bb3HarpaxgeHusta Ha "XUMUMITOPT" ALl. Kbm HacToswma MOMEHT
SKXUMUMIMOPT” Al He e npeaBmnauno nnawaHms Ha obesLeTeHns npm NnpeacpoYvHo
npekpaTsBaHe Ha [AO0roBOp C uYfeH Ha YnpaBuUTENHWA CbBET Ha ApPYXeCTBOTO,
CbOTBETHO C U3NbITHUTENHUTE OANPEKTOPU HA LPYKECTBOTO, KAKTO U NnawjaHus BbB
Bpb3ka CbC CpPOK Ha MpeausBecTye WNM nnawaHna BbB Bpb3Kka C  Krayau,
3abpaHsBaLLM N3BBbPLUBAHETO HA KOHKYPEHTHA AENHOCT.

O6wmat pasmep Ha obesuweteHndata cbrnacHo 4n.10 an.(1) ot lMNonutukata
cnegea da He HadBuwaBa cymaTta OT  M3NMaTeHUTe TOoAMLIHW - MOCTOSIHHU
Bb3HarpaxaeHusi Ha NMUETOo 3a 2 roANHMN.

O6esweTeHns cornacHo un.10 an.(1) ot MNonuTukaTta He ce AbikaT, B criyyan
Yye npekpaTABaHEeTO Ha [OroBopa Ce ObJDKM Ha HEe3aJOBONMUTENHU pe3ynTaTn u/unu
BMHOBHO MOBEAEHME Ha YNieHa Ha YNpaBUTENHUS CbBET Ha OPYXECTBOTO, CbOTBETHO
Ha U3NBbNHUTENHUTE OUPEKTOPMW.

Mpe3 oTyeTHaTa mMHaHCOBa rogmHa He e Owun npekpatsiBaH OOroBop C
N3NbNHUTENEH YneH Ha Haa3opHus unmn YnpaBuTenHus CbBET Ha APYXeCTBOTO.
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10.UHcpopmauuna 3a nepumopa, B KOUTO akuumte He Morat ga Obaar
NPexXBbPIIAHA U ONUUUTE BbPXY akuMu He MoraT Aa 6baat ynpaxHABaHU, Npu
NPOMEHSINBU Bb3HarpaxxaeHus, OCHOBaHM Ha akUuu

B pencrteawara [NonuTturka 3a Bb3HarpaxgeHuaTta Ha YneHoseTe Ha Hag3opHus
n YnpasutenHus cbeet Ha XUMUMIOPT AL e npegBugeHa Bb3MOXHOCT 3a
NpefocTaBsiHE Ha Bb3HArpaXKaAeHNs Ha YNEHOBETE Ha KOPNOpPaTMBHOTO PbKOBOACTBO
nog dpopmarta Ha onumm Bbpxy akumm. OT MOMEHTa Ha npuemMaHe Ha umMTupaHaTta
NONUTMKaA A0 HaCTOSILLMA MOMEHT, HsSIMa KOMMEHCMpaHe Ha KoprnopaTUBHOTO
PBKOBOLCTBO Ype3 akuum U onuum.

11.UHcdbopmauusa 3a nonuTukKarta 3a 3anasBaHe Ha onpegeneH 6pomn akuum ao
Kpas Ha MaHAaTa Ha YfieHoBeTe Ha ynpaBUTESTHUTE U KOHTPOJTHUTE opraHu cneq
u3Tu4aHe Ha nepuoga no 7. 10

B pgencrtBawara NonuTtrka 3a Bb3HarpaxgeHnaTta Ha YneHoBeTe Ha Hag3opHus
n YnpasutenHma cveet Ha XVMWMITOPT ALl e npenBuaeHa BBb3MOXHOCT 3a
npeanocTaBsiHE Ha Bb3HarpaaeHus Ha YrieHoBeTe Ha KOpnopaTUBHOTO PbKOBOACTBO
nog dopmara Ha onumm Bbpxy akumm. OT MOMEHTa Ha MpMemMaHe Ha umMTupaHaTa
NoONMTUKaA A0 HacTosIWMS MOMEHT, HAMa KOMMEHCUpaHe Ha KoprnopaTUBHOTO
PBbKOBOACTBO YpE3 aKLUn Unm onuun

12.UHcpopmauus OTHOCHO [OroBOPUTE HaA YNleHOBETEe Ha ynpaBUTENHUTE U
KOHTPOSIHUTE OpraHu, BKIKOYUTENHO CpOKa Ha BCEKUM [OroBOp, CpoKa Ha
npeav3BecTMETO 3a NpekpaTABaHe U AeTalsniu OTHOCHO obGesleTeHusiTa u/unu
APYrM ObKUMU NNawWwaHna B crlydan Ha NpeacpoYHO NpekpaTAaBaHe

[eTtannn OTHOCHO OOroBOPUTE Ha YNIEHOBETE HA KOHTPOMHUTE OpraHu u
npegsuaeHnTe obesweTteHns u/unu gpyrm ObmKMMyM nnawaHus B Criyvyarh Ha
NpeacpoYHO NpekpaTsiBaHe ca npeacTaBeHn B T. 9 OT HAcToALWMS AoKNag.

13.MbNHUAT pa3Mep Ha Bb3HarpaXxXaeHUWeTo U Ha ApYyrute MmartepuariHu
CTUMYSIN Ha ufieHOBeTe Ha YnpaBUTESIHUTE U KOHTPOSIHATE OpraHu 3a
cbOTBeTHaTa (puHaHCOBa roguHa

Ume Om EmumeHnma Om [JbwiepHu
xuJs. jie. xuJs. jie.
HagsopeH cbBeT

MapuaHa baxgaposa 24 -

YnpaBuTteneH cbBeT

MBo eoprmnes 24 279
Hwukona Muwes 24 66
LiBetaH boTeB 24 273
Mwuponto6 ViBaHoB 24 170
MapuH MuteB 24 -

AnekcaHabp Kepesos 24 423
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14.UHcpopmauusa 3a Bb3HarpaxaeHMeTo Ha BCAKO nuue, Koeto e 6uno uneH
Ha ynpaBuTeneH U KOHTPOJIEH opraH B NyGsIMYHO ApYXeCTBO 3a onpenereH
nepuop npes cboTBeTHaTa ¢puHaHCOBa roguHa:

lMpe3 nepnopa Ha 2025 r. He ca HasHavaBaHuM M / N OCBODOXOABaHU KaTo
YNEHOBE Ha KOHTPOSMHUTE OpraHu nuua, pasnuyHn oT npeacrtaBeHnTe B yn. 13 3a
onpeaerneH nepuoa npes Tekywata uHaHcoBa roanHa.

15.UHcpopmauua no oTHOoweEHMEe Ha akuuuTe uU/unu onuuuTe BbPXY aKuuu
n/vnn gpyrm cxemum 3a CTUMyInupaHe Bb3 OCHOBa Ha akuuu:

a) GpoVi Ha NpeanoXeHUTe onuMM BbPXY akUMK WM NPeaoCTaBeHWUTe akuun OT
APYXeCTBOTO Npe3 CboTBeTHaTa (hMHaHCOBa roavMHa U YCrnoBusiTa, NMpy KOUTO ca
NpeanoXeHn, CbOTBETHO NPeaoCTaBeHM;

0) 6pon Ha ynpaxxHeHUTE ONuUMK BbPXY akumm npes3 CboTBETHATa oMHaHCOBA rogmHa
N 3a BCAKa OT TAX, Opo Ha akuumuTe M LeHaTa Ha ynpaxHsiBaHe Ha onuuaTa unm
CTOMHOCTTa Ha NfiMxBaTa Mo cxemarta 3a CTMMynupaHe Ha 6asa akuumn KbM Kpas Ha
domHaHcoBaTa rognHa;

B) 6poii Ha HeynpaxxHeHUTe ONLUMN BbpXY akuumM KbM Kpasi Ha ouHaHcoBaTa roauHa,
BKIMIOMUTENHO AAHHM OTHOCHO TsIXHaTa LieHa M AaTa Ha yrnpaXKHsiBaHe U CbLLECTBEHU
YCINoOBUS 3a ynpaxKHsiBaHe Ha npaeara;

) BCSIKAKBM NPOMEHN B CPOKOBETE W YCOBMSITA HA CbLUECTBYBALUM OMUUN BBPXY
akuuu, NpueTn npes uHaHcoBaTa roguHa.

CovrnacHo gencreauwata lNonutuka 3a Bb3HaArpaKaeHuaTa Ha YNeHOBEeTe Ha
HC n YC Ha XMUMUMITOPT Al e npeaBuaeHa Bb3MOXHOCT 3a NpefoCTaBAHE Ha
ONuUUKN BbPXY akUMu, akuun Ha APY>KEeCTBOTO WU APYrn CXEMWU 3a CTUMYyNMpaHe Bb3
OCHOBa Ha akuuMu Ha YNeHOBEeTE Ha KOPrnopaTMBHOTO pbkoBoAcTBO. OT MOMEHTa Ha
npuemMaHe Ha unTupaHaTa nonmTuka Ao HacTosWMS MOMEHT, HAMa KOMMEeHCHpaHe Ha
KOpnopaTUBHOTO PHLKOBOACTBO Ype3 akumm Uinm onumm

16.HhboOpMaLMa OTHOCHO roAvILHO M3MEHEeHMe Ha Bb3HarpaxaeHueTo,
pe3yntaTute Ha OpPYXKeCTBOTO U Ha CpeaHUs pasmep Ha Bb3HarpaXxgeHusATa Ha
OCHOBAa NMbJIHO PabOTHO BpeMe Ha CRYyXUTenuTte B APYXEeCTBOTO, KOUTO He ca
OUPEKTOpU, nNpe3 npeaxogHUTe NoHe net PUHAHCOBU FOAMHU, NMpeacTaBeHU
3ae4HO NO Ha4YMH, KOUTO Aa NO3BOJIABA CbNOCTABSIHE;

M3meHeHneTo Ha cpeHO rogMwHOTO Bb3HarpaxaeHue Ha HC n YC, Ha cnyxuTtenm
Ha MbAHO paboTHO BpemMe W Ha HeTHUTe pesynTatu Ha [pyXecTBoTo €
npencraBeHo kato /-1, n3paseHo B NPOLIEHTH.

2020/2021 2021/2022 2022/2023 2023/2024  2024/2025
CpeaHo roguilHoO
Bb3HarpaxaeHue Ha
CITYXKUTEeJIn Ha NbJIHO

paboTHO Bpeme -10,06% 16,67% 16,44% 3,44% 4,69%
CpenHo roguLlHo
Bb3HarpaxgeHue Ha HC n YC -90,56% 0,00% 0,00% 0,00% 0,00%

HeTteH comHaHcoB pe3synTaT 2,46% 5,99% -17,59% 1,06% 2,17%
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17.UHdpbopmauusa 3a ynpaxHsiBaHe Ha Bb3MOXHOCTTa Aila Ce M3MUCKa BpbliaHe
Ha NPOMEHNIMBOTO Bb3HarpaxaeHue

CovrnacHo genctBawarta [lonuTuka 3a Bb3HarpaxgeHudatTa Ha YfeHoBeTe Ha
HapsopHua cbBer Ha XVMUMIIOPT AL e npeaBugeHa Bb3MOXHOCT 3a
npeanocTaBsiHeE Ha NPOMEHMNBO Bb3HarpaxaeHne eanHCTBEHO U camMO Mpu pelleHne
Ha O6LoTo cbOpaHMe Ha akunoHepuTe.

lMpe3 oTtyeTHaTa (puHaHCcOBa roguHa He ca 6unn Ha nuue obcTosaTencrea 3a
B3MMaHe Ha pelleHnda Cbrm. yYn. 7 an, 2 ot lNonutukaTta 3a Bb3HarpaXgeHusta Ha
XUMUMIMOPT AAO.

18.UHopmaLmsa 3a BCUYKKN OTKINOHEHUSA OT npoueaypaTa 3a npunaraHeTo Ha
nonuTuKaTa 3a Bb3HarpaxaeHusita BbB Bpb3Ka C U3BbHpeaAHU obcTosTencrea
no un. 11, an. 13, BKNOYUTENHO pa3siCHEHMEe Ha eCTeCTBOTO Ha U3BBLHpPeaHUTEe
obcToATeNncrea U MNOCOYBaHEe Ha KOHKPETHUTE KOMMOHEHTU, KOUTO He ca
NPUNOXeHU

CbrnacHo nonutMkata 3a Bb3HarpaxaeHusitTa MoXe pJa ce nocoyart
N3BbHPEAHN 06CTOSATENCTBA, NPY KOUTO APY)XECTBOTO BPEMEHHO MOXe [a He npunara
yacT oT nonutukata Kato m3BbHpeaHu obGCcTosiTeNncTBa ce Knacuduumpat Takuea,
KOMTO ca BoAeLM A0 pUCK 3a oMHaHcoBaTa CTabUMHOCT M MHTEPECU Ha OPYXKECTBOTO.
N3BbHpeaHUTe obCcToATENCTBA MO U3pEeYeHNe MbpPBO ca OOGCTOSTENCTBA, NPU KOUTO
HenmpunaraHeTo Ha 4acT OT nonuMTukaTa e HeobXxoaMMo U e CBbp3aHo C
ABbITOCPOYHUTE MHTEPECU U YCTOMYMBOCT Ha MyBNMYHOTO APY)KECTBO MMM HeroBaTa
XM3HecnocobHocT. KaTo npe3 oTyeTHaTa roanHa He ca U3BbpLUBAHW OTKIIOHEHMS NO
npoueaypuTe Ha npunaraHeTo.

19.UHopMmaLMa OTHOCHO NpunaraHe Ha NosiMTUKaTa 3a Bb3HarpaxaeHusaTa
Ha yneHoBeTe Ha HapsopHua n YnpasutenHua cbBet Ha XUMUMIIOPT Al 3a
cnepBawara ¢puHaHcOBa roauHa

KbM pgatata Ha M3roTBAHE Ha HacToswms goknag Haas3opHus cbBeT Ha
XUMUMITOPT ALl He e koHcTaTupan Heob6XxoaUMOCT OT NpUEMaHe Ha NPOMEHU B
npuetata u ytebpaeHa ot OCA Ha gpyxecTtBoTo MonuTtuka 3a Bb3HarpaxgeHusaTa Ha
YIEHOBETE Ha KOpPMNopaTMBHOTO PbKOBOACTBO M MpMema Aa creaBa 3anerHanure B
npuetaTa NONUTMKaTa 3a Bb3HaArpaXXAeHusTa Ha YneHoBeTe Ha YNpaBUTENHUS U
HapsopeH cbBet Ha  XUMMUMITOPT’ALl npaBuna, OTHOCHO M3nmallaHeTo
Bb3HarpaxaeHusi 3a no-abnbr nepuod - OO0 Kpas Ha MaHaarta. YnpaensiBalmuTe
cuuTaTt, 4e 3anerHanute B NOMMTMKATa KpuUTepunm 3a onpedensiHe Ha
Bb3HarpaxaeHusita KbM HacTOAWMA MOMEHT ca edEeKTUBHU, C orneq nocTurHaTuTe
oMHaHCOBW pe3ynTaT Npe3 OTYETHMSA Nepuoa. YneHoBeTe Ha CbBETUTE Npuemart, 4e
Npu psa3ka NpoMsiHa BbB (PMHAHCOBO CTOMAHCKUTE NnokasaTenu, He3aBUCUMMO Aanu Lie
Obaoat BbB Bb3XOAslla MMM HM3XoAswa nocoka, Nporpamarta 3a onpepensiHe Ha
Bb3HarpaxaneHusTa e o6bae npepasrnegaHa u oTpaseHnTe B Hes NPOMeHN e 6baaT
npuetTn no HagnexeH peg ot O6wWoOTO cbbpaHMe Ha akuuoHepuTe, 3a KOeTo
obuwecTtBeHocTTa We 6bae NHdopmmupaHa cbrnacHo pasnopeanbute Ha 3ITMLK.

Ha npoeegeHoTo Ha 30.09.2025 OCA Ha OpyXeCTBOTO HsiMa OTNpPaBEHU MPENOPBHKU
Nno oTHoweHue Ha [oknaabT oT 2025 .
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Hacmosiwusim doknad e uzzomeeH om Had3opHusi cbeem Ha XUMUMITOPT AL
e cbomeemcmaeue ¢ pa3nopedbama Ha 4n. 12, an. 1 om HAPELGA Ne 48 Ha KOH
om 20 mapm 2013 e. 3a u3uckeaHusima KbM 8b3HazpaxodeHusima u
npedcmaeJsisiea caMocmosimesieH O0OKyMeHm KbM 200UWHUSsT puHaHCO8 omyem
Ha dpyxecmeomo kbm 31.12.2025 2.

Hoknadbm cbObpxa npeanied Ha Ha4YuHa, MO0 KOUMO mno/slumukama 3a
eb3Hazpaxk0eHusima e rnpusazaHa npe3 2o0uHama U KbM Hesl e MPUsIoXeHa
uHghopmayusi 3a npuslazaHe Ha noJiumMukama 3a eb3HazpaxdeHusma 3a
cnedsawama (hpuHaHcoea 200UHa.

. Digitally signed by
M|r0|yUb Mirolyub Panchev Ivanov

PanCheV lvanov Date: 2026.03.31 17:35:35
+03'00'

31 MapT 2026 . MU3nbnHuteneH Oupekrop:
IM.UBaHoOB/
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MHO®OPMALINA OTHOCHO MNPUNTATAHE OT CTPAHA HA KOPINMOPATUBHUTE
PBbKOBOAOCTBA HA “XUMUMNOPT” Al HA NMPENOPBKUTE HA
HALUWOHANHUA KOOEKC 3A KOPMOPATUBHO YNPABJIEHUE

Ha 18 Anyapwn 2008 r. “Xumumnopt” ALl ce npucbegmHn kbM HaunoHanHus Kogekc
3a KoprnopatmBHO YynpasneHuwe. [lporpamaTa 3a KopnopaTUBHO YynpaBfieHMe Ha
“Xumumnopt” ALl e nogunHeHa Ha npuHumna ,[MPUNATAHE U OBACHEHUE”,
CbrMacHO KOWTO KOPNopaTUBHOTO pPbKOBOACTBO Ha [APYXeCTBOTO cnefsa Ja
npencrass UHOPMaLUA AOKOSKO APYKECTBOTO Npunara NpuHUUNUTE Ha nosBegeHue,
kouTto ca 3anerHanu B Kogekca v ga npepoctaBa o6sCHEHMEe kak npobnemHuTte
cuTyaumn we 6baaTt pellaBaHu, Korato eauvH Unu apyr NpyvHUMUN HE € MPUIOoXKUM Mo
oTHoweHue Ha “XumumnopTt” AL.

OT patata Ha npucbeguHsiBaHe KbM HauumoHanHMst KOOEKC [pYXeCcTBOTO e
OCbLLECTBABANO OEWHOCTTA CM B MbISIHO CbOTBETCTBME C HEroOBUTE MNPUHUMNU U
pasnopenow.

M npes 2026 rogmHa “Xumumnopt” ALl e ce cTpemu ga cnassa no LenecbobpasHocT
HaunoHanHms kogekc 3a KopnopaTuMBHO ynpasneHune.

KOPMNOPATUBHU PBKOBOLACTBA - YIPABUTENIEH CHBET

“AKummmnopt” ALl e nybnuyHo OpyKecTBO C ABYCTEMNEHHA CMCTEMa Ha ynpasrieHue.
Bcuukn yneHoBe, KakTo Ha YnpasutenHus CbBeT, Taka M Ha HapasopHus CbBeT
OTroBapsiT Ha 3aKOHOBUTE MU3UCKBAHWA 3a 3aeMaHe Ha ANbXHOCTTa UM. OyHKUMUTE U
3aQbIDKEHMATA Ha KOpnopaTMBHUTE PbKOBOACTBA, KaKTO W CTpyKTypata MU
KOMMNEeTEHTHOCTTa MM Cca B CbOTBETCTBUE C U3MCKBaHUATa Ha Kogekca.

» YnpaBuTenHuUs CbBEeT YynpaBndBa CbrNacHO YCTaHOBEHUTE BU3USA, LENu U
cTpatermna Ha “Xumumnopt” AL

» UYneHoBeTe Ha YnpaBuTenHWA CbBEeT Ce PbKOBOAAT B CBOSATA OEWMHOCT OT
obwonpueTnTe NPUHUUNU 3a MOYTEHOCT M ynpaBneHcka UM npodecnoHanHa
KOMMNETEHTHOCT.

B noknaga OTHOCHO mpunaraHe Ha nonvMTuKaTa 3a Bb3HarpaXaeHusita Ha YneHoBeTe
Ha HapgsopHuss v ynpaBuTenHus cbBeT Ha [pyXKecTBOTO ca OMOBECTEHM
Bb3HarpaxxaeHusaTa Ha 4rneHoBeTe Ha YMpaBUTENHUS CbBET B CbOTBETCTBME CbC
3aKOHOBWUTE HOPMM N YCTPOMNCTBEHUTE aKTOBE Ha APY>KEeCTBOTO.

AKLIMOHEPUTE UMAT NeceH A0CTbMN A0 UHopMaLusaTa 3a Bb3HarpaXxaeHnsaTa.

UneHoBeTe Ha YnpaBuTENHMS CbBET M30ArBaT M He [JonyckaT peaneH unu
noTeHUnaneH KOHMKT Ha UHTEPECMW.

KOPMOPATUBHN PLKOBOLACTBA - HAA3OPEH CBbBET

Han3opHUST CbBeT OCLLUECTBSIBA pPErynsipeH KOHTPON BbpXy [AEWHOCTTa Ha
YnpaBuTENHMA CbBET OTHOCHO YNpPaBiEHMETO Ha APYXKECTBOTO KaTo rapaHTupa, 4e
penctBuaTa Ha YC yBenuyaBaT wu3rogata Ha akUMOHepuTe M cbaencTeaT 3a
npunaraHe Ha MNpUHUMNUTE Ha O0Opo KopnopaTUBHO ynpaeneHve B [pyKecTBOTO.
Tol yyacTBa Npu B3MMAHETO Ha PELUEHUsI MO BCUYKM BaXKHW BbNPOCU, CBbP3aHU C
AeNHOCTTa Ha ApYyXecTBOTO. Hag3opHUAT CbBET MpU Hyxxaa, MOXe Aa npeanpueme
HeobXxoaNMUTE NPOoYy4YBaHuUs, 3a NoAnomMaraHe Ha U3MNbIHEHNETO Ha 3a4biMKeHUsTa cu
Yypes KOHCyNnTaummn C eKkCnepTu.
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Haﬂ30pHVIFIT CbBET Ha3HayaBa M ocBObOOXOaBa YrieHOBETE Ha yl'lpaBl/ITeJ'IHVIFI CbBEeT
KaTo ornpenend rpaHnumnTe Ha aernermpaHmntTe nm npasomMmoLlmnAd, HavymHa Ha npunaraHe
Ha npaBoMoWnATa UM N HeCToTaTa, C KOATO Ce OTYUTAT npen Hero.

Hapgs3opHusT cbBeT npuvema npaBuna OTHOCHO Bb3pacToBaTta rpaHuua Ha nuuarta
n36mpaHn B YNpaBUTENHUS CbBET.

Haa3opHUSAT cbBeT npaBu OLEHKA Ha LANOCTHOTO MPEACTaBsiHE Ha APYXeCTBOTO,
ob6pblUalky cneymanHo BHUMaHMe Ha MHopMaLumsiTa nony4aBaHa oT YnpaBuTenHus
CbBEeT W NEpVMOOUYHO MpaBU CpPaBHEHME MeXZdy MOCTUrHaATUTE W MIaHWpaHuTe
pes3ynTaTu, KakTo U aHanu3 Ha NpuYMHUTE 3a ToBa.

HagsopHuaT cbBeT HabniogaBa W KOHTponMpa npoueca Ha paskpuBaHe Ha
nHopmMauma 3a JpyxecTBoTO.

Haa3opHUAT CbBET npuMema ykasaHusi OTHOCHO MakcumanHusa 6pon Ha apyxecTsara,
B KOMUTO urieHoBeTe Ha YnpasuTenHuss um HagsopHua cbBeT Ha  Xumumnopt” AL
yyacTBaT B YMNpaBUTESTHM W KOHTPOSMHW OpraHu, y4yacTMeTo B KOMUTO Ce cuuTa 3a
NPUEMIMBO, C Ornen N3NCKBaHETO 3a ePEKTUBHO U3NBbITHEHNE HA 3a4bIIKEHUATA KaTo
YfieH Ha CbBETUTE Ha OPYKECTBOTO.

Haﬂ30pHI/IFIT CbBET onpeaenda Kputepumn, KOMTo pasrpaHunyvaBsaTt ydacTtuATa B ApPyrn
TbProBCKN ApyXecTBa, B 3aBUCUMOCT OT 3a€eMaHaTta no3muma B TAX U BPEMETO, KOETO
BCAKa OT NO3NLUNNTE U3NCKBA 3a U3MbJIHEHNE HA CbOTBETHUTE 3abJIXKEHUA

CnasBaikn nancksanuata Ha 3IMLUK n YctaBa Ha gpyxecTtBoTo, Hag3opHMAT cbBeT
npy HeobGXoOMMOCT npepasrnexga CTpyktypata Ha YnpaBuTenHWUS CbBET,
pasnpefeneHneTo  Ha  3aab/DKeHuUdaTa,  npaBoOMOWMATa WM ONpeneneHoTo
Bb3HarpaxieHne Ha BCEKM OT uYneHoBeTe Ha YnpaBUTENHUS CbBET WU Mpwu
HeobXxoaMMOCT npeanpMemMa Mepkn no NnpomMsiHata uM.

Mpun ocbluecTBABaHe Ha OENHOCTTa CU, YneHoBeTe Ha Haa3opHMA CbBET ca ANbXHU
0a N3NbIHABAT 3a4bIHKEeHUsTa CU C rpmkaTta Ha Aodpusa TbproBel N0 Ha4YMH, KOWUTO
0BOCHOBAHO CYMTaT, Ye € B MHTEepeC Ha BCUYKM aKLMOHEPWU HA APYKECTBOTO U KaTo
nonseat camo WMHdOopmMauus, 3a KOATO ODOOCHOBaAHO cuMTaT, Ye e [OOCTOBepHa u
MbIHa, KaKTo 1 Ja NposiBABAT JIOANMHOCT KbM APYXeCTBOTO No cMmucbna Ha 3ITMLK.

HC Ha pgpyxectBoTO e nognomaraH ot OpguteH komuTeT. CTpykTypaTta u
dyHKUMMTE Ha KomuTeTa ca onpegeneHn B [lporpamata 3a KoOprnopaTUBHO
ynpasneHue Ha “Xumumnopt” AL.

UneHoBeTe Ha KoMuUTETa MMAaT HeOorpaHMYeH [OOCTbM [0 YNeHoBeTe Ha
HapsopHust cbBeT, YnpaBUTENHUS CbBET M BUCLLUMUA PBKOBOAEH NEpCoHarn, Mpsiko
OTrOBOPHM 3a OeNHOCTUTe, nonagalwm B obxBaTa Ha OenerMpaHuTe Ha KoMmuTeTa
npaBoOMOLLMS.

OanTHUAT KOMUTET OTyMTa pgenHoctta cu npeg O6woto cbbpaHve Ha
aKLUMOHEpUTE BEOHBXK MOANLLIHO.

OcHoBHM pyHKUMK Ha OanTHNA KomnTer:

- Oa Habniogasa npouecute No OMHAHCOBOTO OTYMTAHE;

- 0a HabntogaBa eheKTMBHOCTTA HA CUCTEMUTE 3a BbTPELLEH KOHTPON;

- 0a HabnogaBa eheKTMBHOCTTA HA CUCTEMUTE 3a ynpaBrieHWe Ha PUCKOBETE;
- Aa HabnogaBa He3aBUCUMUS PUHAHCOB OANT Ha [py»KecTBOTO;

- na cbbrnogaBa 3a HE3aBUCMMOCTTA Ha PErMCTPUPAHNSA OOMTOP Ha
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Ha O6wo cbbpaHne Ha akumoHepuTe Ha [LPYXKECTBOTO MPOBEAEHO Ha
30.11.2023 r. no npegnoxeHne Ha YnpaBUTENHUA CbBET, akUMOHEpUTE Ha
XumumnopT Al nsbpaxa 3a 4uneHoBe Ha OQUTHUS KOMUTET CriegHuTe nuua: npod.
Esrenn EBreHunes (npeaceparten), gou. ap. xenmc WMonosckn 1 MarganeHa Wnkoea
Ha ocHoBaHue 4n. 107 ot 3HPO (o6H. OB, 6p. 95 o1 29.11.2016 1.).

OAUT U BBbTPELUEH KOHTPOIJ

“Xummnmnopt” ALl umma paspaboTeHa M (pyHKUMOHMpALLA cUCTeEMa 3a BbTpPeELUeH
KOHTPOM, KOSATO rapaHTupa npaBUHOTO MOEHTUMULMPAHE Ha PUCKOBETE, CBbP3aHN C
OEeNHOCTTa Ha OpyXecTBOTO M noanomara epekTMBHOTO MM yrnpasrneHne; obeanevasa
aflekBaTHOTO (YHKUMOHMpAHe Ha CcuUcTeMmnTe 3a OTYETHOCT W paskpyBaHe Ha
NHopmMauus.

Peructpupan opgutop, wu3bpaH oOT 06WoTO cbbpaHne Ha akuMOHepuUTe Ha
“Xumumnopt” ALl 3a npoBepka W 3aBepka Ha rogvuwHWA (PUHAHCOB OTYET Ha
apyxectsoto 3a 2025 r. e cneumanuaumpaHoTo ogutopcko npegnpustue ,PCM BIf
OO, BnucaHo nog Homep 173 B chneunanHuss pernctbp KbM WMHCTUTYTa Ha
AUNITIOMUPAHUTE EKCNEPT-CHETOBOAUTENN.

C ornen obesneyaBaHe edeKTUBHOCTTA Ha paboTara Ha BbLHWHUATE OAUTOPU Ha
“Xummnmnopt” AL, npe3 2014 r. YnpaBuTenHusT CbBET e pa3paboTun n npuen Mepkn
3a ocurypsiBaHe eqEeKTUBHOTO W3MbJfIHEHME Ha 3afbiDKEeHusTa Ha oauTopuTe Ha
OPY>KECTBOTO Bb3 OCHOBA Ha M3UCKBaHWATA Ha 3akoHa 3a He3aBMCUMUS (PMHAHCOB
oauT.

B cboTBeTCTBME C W3UCKBAHUATA Ha 3HOWN, YnpaBuTenHuat CbBeT Ha
“XumumnopTt” ALl npenopbya Ha OAUTHUA KOMUTET A ce Cbobpasun n aa NpoabiiKu
Ja npunara TO3W MNPUHUMM MO OTHOLUEHWE Ha npeafiaraHuTe HOBM OOUTOPWU Ha
OPYXeCcTBOTO.

3ALUNTA NPABATA HA AKLUMOHEPUTE

KopnopaTtuBHute pbkoBoacTBa Ha "XumumnopT" AL rapaHTupaT paBHOMOCTABEHOTO
TpeTupaHe Ha BCUYKM akLMOHEpM Ha KOMMNAHUATA, BKAOYUTENHO MUHOPUTAPHU WU
YyXXOecTpaHHW.

[pyXecTBOTO ocurypsiBa 3alluTa Ha npaBaTa Ha BCEKM €OMH OT aKUMOHEpUTE CMu,
ypes:

. Cb3paBaHe Ha ynecHeHusl 3a akuuoHepuTe ga yvacTBaT e(eKkTMBHO B
pabotaTta Ha ObwmTe cbbpaHMsa Ha akLMOHEPUTE Ype3 CBOEBPEMEHHO OMNOBECTABAHE
Ha maTepuanuTte 3a OCA, Ha cnegHUTe canToBe: Www.x3news.com, www.investor.bg
KaKTO M Ha nuyHaTta cu cTpaHuua www.chimimport.bg

. MpoBexaaHe Ha ACHW NpoLeaypu OTHOCHO CBUKBaHE W MpoBeXxaaHe Ha
O6LmM cbbpaHnst Ha akLUMOHEpPUTE - PEAOBHM U U3BbHPEAHW 3acedaHus

. M3rotBeHn npaBuna no NpeacTtaBUMTENCTBO Ha akumoHep B OOLWOTO
cbbpaHne, BKNIOYMTENHO NpeacTaBaHe Ha obpasum OT MbAHOMOLLHM Ha Obnrapckn n
AHIMUNCKU e3uK

. Bb3aMoXHOCT 3a y4yacTme B pasnpegerneHneto Ha nevyanbata Ha
OPYXecTBOTO, B crydan, ye ObwoTo cbbpaHme Ha akuMOHEpPUTE NPUEME KOHKPETHO


http://www.x3news.com/
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pelleHve 3a pasnpenensHe Ha AUBUAOEHT
. MpoBexaaHe Ha NONMTUKA KbM NoANoMaraHe Ha akuMoHepuTe npu

ynpaxHAaBaHETO Ha TEXHUTE NnpaBa.

PA3SKPUBAHE HA UTH®OPMALIUA

Mpuetn ca “BbTpewHn npasBuna OTHOCHO pas3kpvBaHe Ha MHpopmaumsa”, KOUTO
pernameHTMpaT W 3adbikeHusTa, peja UM OTTOBOPHOCTTA 3a  NyGnuyHO
OMOBECTsIBaHE Ha BbTpellHa WHdopmaumsa 3a , Xumumnopt” All, 3abpaHa 3a
TbProBusi C BbTPELIHaA MHOpMaUna U MaHunynupaHe Ha nasapa Ha UHAHCOBU
NMHCTPYMeHTW. lNMpaBunaTa ca 4acT OT usanocTtHaTta cuctema Ha  Xumumnopt' Al 3a
paskpuMBaHe Ha MHGOPMauMs 1 oTpassaBaT NonuMTMKaTa Ha APYKECTBOTO, HAaco4eHa
KbM OCUrypsiBaHe Ha Mo-ronisima npo3payHoOCT U CbLUEBPEMEHHO rapaHTUpaHe Ha no-
ronsgmMa CUrypHOCT Ha HacTOSWWM M MNOTEHUManHW WHBECTUTOPU Ha APYXKECTBOTO
OTHOCHO HeaonyCcKkaHe Ha HenpaBOMEPHO M3Mon3BaHe U/unu pasnpocTpaHsiBaHe Ha
BbTPELUHA 3a APYXXeCTBOTO MHopMaLms.

My6nunyHata nHdopmauus, 3acdaraila gemHocTta Ha “XumumnopT” ALl e npeacTaBeHa
Ha BHMMaHMETO Ha Komucuata 3a puHaHcoB Haa3op, “‘bbnrapckaTta doHgoBa 6opca
— Codwma” A v wuHBECTMUMOHHATaA OOLWHOCT, KaTo WHdopmaumaTa ce
pa3npocTpaHsiBa 40 o6WeCcTBEHOCTTa Ype3d nHdopmaumoHHaTta areHumns X3 NEWS -
WWW.X3Nnews.com.

“Xummmnopt” ALl HenpekbCHATO akTyanu3aupa KoprnopaTuBHaTa CU erieKTpoHHa
cTpaHmua www.chimimport.bg Ha ObnArapckm n aHrmMMCKM €e3unk, cbobpaseHa no
CTpykTypa wn obem Ha npegocTaBaHaTa WHGoOpMauus C MpPenopbkiTE Ha
HaunoHanHmna kogekc M yTBbpaeHUTe [0OpW MpPakTUKM OTHOCHO CUCTeMUTE 3a
paskpuBaHe Ha wuHdopmaums. Ha enekTpoHHaTa cTpaHuua MoraT ga 6baar
HamepeHn oblia MHpopmaLmss OTHOCHO APYXECTBOTO WU cepuTe Ha AENHOCT Ha
BCUYKM KOMMAHUM OT UWKOHOMMYEcKaTta rpyna, akTyanHu [aHHU OTHOCHO
PMHAHCOBOTO W MKOHOMWYECKO CbCTOSIHAE Ha [OPYXECTBOTO, BKIOYMTENHO
MEXONHHUTE W TroguWHN  UHaHCoBM oOT4eTn Ha “Xumumnopt” AL Ha
MHOMBMAYanHa N KoHconuaupaHa 6asa, Kakto U MHopmaLmst OTHOCHO CTPyKTypaTa
Ha MKOHOMMYecKaTa rpyna, KOpnopaTMBHOTO pPbLKOBOACTBO M YyrNpaBrieHWe Ha
KOMNaHuATa, KOpnopaTUBHUTE AOKYMEHTWU, U3rOTBEHW U MpUeTn OT YnpaBUTesHUs
CbBET Ha [JPYXKeCTBOTO W eMUTUPaHUTE LUEHHM KHmwkKa. Bcunukm akumoHepw,
WHBECTUTOPU W 3auMHTepecyBaHM Nuua morat ga nomnydaTr uHdopmauusi OTHOCHO
NpeacTosamnTe U BeYe NPOBEAEHNTE BaXKHM KOPNoOpaTuBHU CbOUTUA, 3acedaHus Ha
obLWwoTo cbbpaHMe Ha akuMoHepuTe W NnaHuMpaHaTa WMHBECTULMOHHA MONUTMKa Ha
OPYXeCTBOTO.
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3AUHTEPECOBAHMU JTULIA

[pyxecTBOTO He e pa3paboTuno cobCTBEHM MpaBuna 3a OTYMTaHe UHTepecuTe Ha
3aMHTEepPeCcoBaHNTE NLA, HO MO BCUYKM BBMPOCK, KOUTO NPSAKO UMK HEMPSIKO MM KacasT,
ce u3BbPLUBAT CbLOTBETHWUTE Npouedypu Mo cbrnacyBaHe cbrnacHo Kopekca 3a
KOpropaTUBHO yrpaBreHue.

KopnopaTnBHOTO pbKOBOACTBO Ype3 Nonutukata ci CnpsMoO 3anHTepecoBaHMTe nuua
Luenu ao6bp Auanor, AosBepue U obpaTHa Bpb3Ka, M3rpaKaaHeTO Ha CUIMHU BPb3KK
CbC 3aMHTEPECOBaHUTE CTPaHW, YMECTEH NOAXOA 3a BKIOYBaHe, aHraxupaHe v gobpa
KOMyHMKaUUsl, rapaHTpaHe He caMo Ha [O06poTO MMe Ha opraHu3auusTa, HO U
noBuLIaBaHe Ha npuxoauTe 1 neyanbara.

OCHOBHUM NpUHUMNK, KOUTO 3asiBsBa M cnasea ,XumumnopT AL ca cnegHuTe:

* HenpectaHHO OTCTOsIBaHE M 3aliMTaBaHe Ha MHTEpPecUTe Ha 3aMHTepecoBaHWUTE
cTpaHu. lMocturaHe Ha GanaHC MeXay VMHTEpecuTe Ha 3auMHTepecoBaHWUTE CTPaHu U
aKuMoHepuTe.

» 3anHTEpecoBaHMTE CTpaHM Cca u3pas Ha peaniHn MKOHOMMYeckn cybektn. Bcekn
cnyxuten 6m 6un no-moTuBMpaH, ako paboTu B KOMMAHUA, KOATO CbOTBETCTBA Ha
HEeroBmuTe LEHHOCTWN 1 Moparn.

* AKTBEH guarnor C¢ BCUYKK 3anHTepecoBaHM CTpaHU, BKITHOYUTEITHO B MO-LLUNPOK
CMUCDHIJI.

» MapkeTUHroB noaxo KbM 3anHTEpPecoBaHUTE CTpaHu. YnaBsHe Ha noTpebHocTuTe
Ha 3aMHTepecoBaHUTE CTPaHU U OTroBapsiHE HA TEXHUTE HYXXAMW U XKenaHus.

» PaBHonocTaBeHoCT Mexay MHTepecunuTe Ha BCUYKU Tpynn 3anHTepecoBaHn CTpaHW.

e HenpectaHeH MOHUTOPUHT U  YCbBBLPLUEHCTBAHE Ha cTpaTternMTe  3a
3aMHTEepPecoBaHUTE CTPaHM OT CTpaHa Ha KOPNopaTUBHOTO PLKOBOACTBO

° KaTeroquHo N3NbIIHEHME Ha ObeLlaHnaTa KbM 3anHTEPECOBAHUTE CTPaHW.

[pyXecTBOTO MaeHTUdMLMpa KaTo 3aMHTEPECOBaHM NLia C OTHOLLEHNE KbM HeroBaTa
OEVHOCT BCUYKM IMLUA, KOUTO He ca aKUMOHepU W KOUTO umaT WHTepec OT
MKOHOMWYECKUS MPOCNEepPUTET Ha APY>KECTBOTO:

cobcTBEeHUUM Ha obnuraummn, ako 6baaT n3gaBaHu TakuBea,
paboTHMLN 1 CryXNTENun,
KINEeHTN,
JOCTaBYNLM,
0aHku - KpeguTopu n
o0OLLecTBeHOCTTa, KaTo LSO
o CrnegHuTe rpynu nuua: KNUMeHTWU, CAYXUTENWU, KpeauTopu, AOCTaBuYiLUM U Opyrn
KOHTpareHTun, CBbp3aHu C OCbLLECTBABAHE Ha AENHOCTTa Ha [py>KecTBOTO.

O O O O O O

B cBosiTa nonutuka cnpsMo 3avHTepecoBaHuTe nuua, OpyXecTBoTo ce cbobpassBa
CbC 3aKOHOBUTE U3NCKBaHWSA, Bb3 OCHOBaHa NPUHLMNUTE Ha NPO3PadYHOCT, OTYETHOCT U
6usHec eTuka. Ha 3auHTepecoBaHWTe nuuUa ce nNpeaocTaBsa Heobxooumarta
nHdopmMaumns 3a AedHOCTTa Ha [OPYXEeCTBOTO, aKkTyanHu AaHHM 3a (PUHAHCOBOTO
CbCTOSIHUE N BCUYKO, KOETO Ou crnomorHano 3a npaBuiHaTa UM OpueHTauus W
B3emMaHe Ha pelleHue.
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YnpaBuUTENHMAT CbBET HacbpyaBa CbTPYAHWMYECTBOTO MEXAY [OPYKECTBOTO W
3aMHTEpPEeCcCOBaHUTE Nnuua 3a MoBuvLIaBaHe Ha GNarocbCTOSHWETO Ha CTpaHUTe, 3a
OCUrypsiBaHETO Ha CTabUNHO pa3BuTMe Ha [py»KecTBOTO.
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Mi rOIyU b Mirolyub Panchev Ivanov
Panchev lvanov 582?659250331 17:35:52
31 Mapt 2026 . N3nbnHuteneH dupekTop:
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Aeknapaumsa cbrnacHo 3MMLK 2XAMNMMMIMNOPT

yn.100H, an.4, 7.4 NYBAWYHA XONAWHTOBA KOMNAHWA
2025r.

OEKINAPALUUA

no un. 100H, an.4, 1.4 ot 3MMNUK

,D,OJ'IyI'IO,D,I'IVICGH nuTe

1. Mnponto6 MBaHOB, B Ka4eCTBOTO €Y Ha M3nbnHUTENneH AUPEKTOpP U YNeH Ha
YnpaButenHus cbBeT Ha , Xumumnopt” ALl

2. AnekcaHabp KepesoB — (naBeH cyetoBoauTen Ha ,, Xumumnopt” ALl

OEKITAPUPAME, ye nokonkoTo HU € N3BECTHO:

1. lognwHmnAaT camoctosTeneH UMHAHCOB OTYET, KOMTO € CbCTaBEH CbrNacHoO
NPUNOXNUMUTE CYETOBOOHM CTaHAAPTW, OTpa3siBa BAPHO M YECTHO MHOpMaumsaTa 3a
aKTMBUTE U NacuBuTe, PUHAHCOBOTO CbCTOSIHME N NeYanbaTa Ha eMUTEHTa;

2. [logvWHWAT goknaj 3a 4eNHOCTTa CbabpiKa 4OCTOBEPEH nperfieq Ha pasBuTMeTOo U
aenHoctTa Ha [pyxectBoTo npe3 2025 r., KakTo 1 onncaHne Ha OCHOBHUTE PUCKOBE U
HEeCUrypHOCTHU, Npes KOUTO e U3npaBeH eMUTEHTA.

31 Mapt 2026 r. Heknapatopu:
rp. Codus
Mirolyub Panche oy
1. ....Panchev lvanov o™ 77T L

/ i/lsn. [OvpekTop n uneH Ha YC /

Digitally signed by
Aleksandar Aleksandar Dimitrov Kerezov

i Date: 2026.03.31 17:33:12
Dimitrov Kerezov %=

/T'n. CyetoBoauten/
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AOKNAQ HA HEBABUCUMUA OOAUTOP

[o akunoHepuTe Ha
LXumumnopt“ Al
rp. Cocpusna

Joknan oTHOCHO oauTa Ha caMOCTOSATENHUA (pMHAHCOB OTYeT

MHeHue

Hvne wu3BbpwMXMe OONT Ha caMoCToATENHUs (PMHaAHCOB OTYeT Ha ,Xumumnopt“ AL (,[pyxecTtBoTo®),
CbAbpKall, CaMOCTOATENHUS OTYEeT 3a PMHAHCOBOTO CbCTOSAHME KbM 31 aekemBpu 2025 r. 1 camocTosATENHNA
oT4yeT 3a nevanbarta unu 3arybarta u gpyrmsi BceobxBaTeH O0X0n, CaMOCTOATENHMS OTYET 3a NPOMEHUTE B
cobCTBEeHMS KanuTan n caMoCTOoATENTHUSA OTYeT 3a napuyHmnTe noTouun 3a rognHaTa, 3aBbpLuBalla Ha Ta3n gaTta,
KakToO U NOACHUTENHUTE MNpUunoXeHnda KbM CaMOCTOATENTHUA (bVIHaHCOB OT4HeT, CbAbpXalku CbllecTBeHa
WH(opMaLWs 3a cHeToBOAHATA NOMUTUKA U Apyra NOSICHUTENHa MHopmauums.

Mo Hawe MHeHWe, NMPUMNOXEHUST camocTosTeneH MHAHCOB OTYET AdaBa BspHa M 4YeCTHa npeacraBa 3a
dUHAHCOBOTO CbCTOsHME Ha [pyxectBoTo kbM 31 gekemspu 2025 r., HeroBute (prHaHCOBU pesynTaTu OT
JeHoCTTa W MapuyHWTE MYy MOTOUM 3a roguHaTta, 3aBbpluBalla Ha Ta3u garta, B cboTBeTcTtBMe ¢ MCOO
CYeTOBOAHM CTaHA4apTu, npuetu oT EBponenckus cbuios (EC).

Ba3sa 3a uspassiBaHe Ha MHeHue

Hve u3Bbplmnxme Hawwms ogut B CcbOTBeTCTBME ¢ MexayHapoaHute ogutopcku ctaHgaptn (MOC). HawwuTte
OTrOBOPHOCTM CbINlAaCHO Te3n CTaHdapTM ca OonucaHW [AOMbMHUTENHO B pasgena oT Hawug [oknag
,OTrOBOPHOCTN Ha oauTopa 3a oguTa Ha camMoCTOoATENnHUs duHaHcoB oT4veT‘. Hue cme HesaBucumn OT
OpyxectBoTO B cboTBeTCTBME C MexayHapoOHusi eTMdeH KOAeKC Ha npodecuoHanHUTEe CcYeTOBOAMTENM
(BkntounTenHo MexayHapoaHu ctaHaapTy 3a He3aBMCUMOCT) Ha CbBeTa 3a MeXAyHapOoAHM CTaHg4apPTH No eTuka
3a cyetoBogutenu (Kogekca Ha CMCEC), npunoXxumm no OTHOLIEHWE Ha OaUTU Ha (PUHAHCOBUTE OTYETM Ha
NpeanpusTUSa oT obLLEeCTBEH NHTEPEC, 3ae4HO C ETUYHUTE U3NCKBAHWS, NMPUIMOXMMM NO OTHOLLEHME Ha OAMTY Ha
bMHaHCOBWTE OTYETU Ha NpeanpusiTusa oT obLiecTBeH MHTepec B bbrrapus. Hue cblo Taka M3MbIHUXME K
HawwuTe ApyrM eTMYHN OTTOBOPHOCTU B CbOTBETCTBUE C Te3n nsmncksaHus n Kogekca Ha CMCEC. Hue cuntame,
4ye OAMTOPCKUTE JOoKa3aTencTea, MOMyYeHu OT Hac, ca JOCTaTbYyHU U YMECTHU, 3a Aa ocurypsaTt 6asa 3a HaweTo
MHeHue.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM BG Ltd is a member of the RSM Network and trades as RSM. RSM is the trading name used by the
members of the RSM Network. Each member of the RSM Network is an independent accounting and consulting
firm which practices in its own right. The RSM Network is not itself a separate legal entity in any jurisdiction.
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KnrouyoBu oautopckn BbNpocu

RSM

Kno4yoBM 0gUTOPCKN BBMPOCK Ca Te3U BbMNPOCU, KOUTO CbIMTacHO HallaTta npodecroHanHa npeLleHka ca unm ¢
Hal-ronsiMa 3Ha4vMMOCT MpY 0AMTa Ha CaMOCTOSITENHNA (DMHAHCOB OTYET 3a TeKyLms nepuog. Tean BbnpocK ca
pasrnefaHy Kato 4acT OT HallMs OOQUT Ha CaMOCTOATENHUA (UHAHCOB OTYET KaTo LAMo U POpMUPAHETO Ha
HalLEeTO MHEHWE OTHOCHO Hero, KaTo HUe He NpedocTaBsAMe OTAENHO MHEHUE OTHOCHO Te3u BbMPOCHU.

MHBecTUUUM B ObLUEPHU ApYXKecTBa

caMocToATeNnHNA puHaHCOB OTUeT

MosicHeHne 4.21 3HauMMM NpeueHKM Ha PbKOBOACTBOTO MPW MpunaraHe Ha cyeToBoAHaTa NONMUTUKA,
4.22.1 O6e3ueHKa Ha AbluepHUM AapyxecTBa M 7 WUHBecTMUMM B AbLEPHU NpeanpusTus O

Kno4yoB oAUTOPCKM BLNPOC

Kak To3u kno4yoB ogUTOPCKM BbNpoc Gelue
agpecupaH Npu npoBefeHus oT Hac oauT

Kbm 31.12.2025 r. nHBectuumuTe B ObLUEPHM NPEAnpUATUSA Hal
LXummvnopt® Al ca B pasmep Ha 843 102 xun. nB., KOUTO

kbMm 31.12.2025 .

OueHkaTa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha WHBECTULMUTE B
AblUEepHN npeanpmnatTma U3NCKBa OT  PBbKOBOACTBOTO  HA
,D,py)KeCTBOTO Aa npunara 3Ha4nTesiIHO HMBO Ha NMpeLEHKN.

[lonyckaHusiTa, BKIMOYEHN B aHan1aa 3a MHankaumm 3a obesueHka
Ha WHBECTUUMUTE B AbLUEPHU MNPeanpusTUs ce ocHoBaBaT Ha
NpeLeHKn, OLEHKM U NPEANONOoXeHWs Ha 6a3a MCTOPUYECKUS ONUT
N Ha ApYrU pasnuMyHU PakTopu, BKIIOYUTENHO OYakBaHWUsTa 3a
Obaewmn cvbutus. [lpeueHknTe W AonyckaHusiTa, KOUTO ca
BKJIIOYEHN B aHanusa moraT ga 6baaT NoBMUSIHU OT LUMPOKMS
06xBaT Ha NOTeHUMarnHW WKOHOMWUYECKM (PaKTOpW, KakTo U OT
MaKpPOMKOHOMUYECKUTE NPOMEHM Npes3 nepuoaa, KoMTo mMorat aa
oKaXkaT epeKT BbpXy AeNHOCTTa Ha ObLUEPHUTE NPEANPUATHUS.

HacToswara mMakpomMkoHOMMYecka cpefa, KosTo € pesynTaT oT
CbYeTaHMeTO Ha nocneauunTe OT reonoNUTUYECKUTE PUCKOBE,
HecTabunHUTe HMBa Ha WHMNAUUS U JIMXBEHWUTE MNPOLIEHTH,
BrnoweH OM3HEeC KIMMaT W HECUIypHOCT MO OTHOLUEHWE Ha
ObOELWOTO pasBUTME, NOCTaBs 3HAYUTENHU Npean3BUKaTercTea
Npv MNpOrHo3MpaHe Ha O4YakBaHW MokasaTenu W napameTpu,
M3MON3BaHN Npu onpeaensHeTo Ha Bb3cTaHOBMMATa CTOMHOCT.

Hve wpeHTudmumpaxme onpegensHeTo Ha obesueHkata Ha
CTOMHOCTTA Ha WHBECTUUMUTE B AbLUEPHW NPeanpusaTUs Ha
[[dpy>XeCcTBOTO KaTo KIO4YOB OAMTOPCKM BBMNPOC, MOpaan CnegHuTe
dpakTopu:

- 3HayMMmocTTa Ha CTOMHOCTTA
OblUEpPHU NpeanpusaTus;

Ha WHBeECTUUUUTE B

- BWUCOKaTa cCTeneH Ha HEeCUrypHoCct Ha CYeTOBOOHUTE
I'IpVI6J'IVI3VITeJ'IHVI OUEHKN, CBbp3aHun C npuaraHnTe,
npeanonioXxeHnda no OTHOoweHMe Ha oueHKata Ha
CTOMHOCTTa Ha MHBECTULMMUTE B AObLUEPHN NpeanpuAaTuA.

Mo Bpeme Ha HawuWa oouT, OAUTOPCKUTE HWU
npouenypu BknoyBaxa, 6e3 ga ca orpaHnyeHy
npeacrasnaesaTt 59% oOT cymarta Ha akTmBuTe Ha [pyxecTBOTOO:

npuaobueaHe Ha pasbupaHe 3a npoueca,

npunaraH oT PBKOBOACTBOTO Ha
OpyxecTBOTO no OTHOLLEHMKE Ha
noeHTuumMpaHe Ha MHAMKaUMK - 33
obesueHka Ha CTOMHOCTTA Ha

WHBECTULMWTE B ObLUEPHW NPeanpusTus u
HeoOX0OMMOCT OT MU3roTBSIHE Ha TECTOBE
3a 00e3ueHKa;

OLEHKM Ha YMECTHOCTTa Ha KMH4YoBUTE
NpeanosnioXeHWst  3a  Hanuune  Ha
mHankKaumm 3a obesleHka, BKMIYUTENHO
Ha ©asa Ha Tekywute MHAHCOBU
nokasaTenu Ha OblUepHUTe ApYXKeCTBa;

aHanu3 Ha (oMHaHCOBUTE OTYETH, NasapHa
cpeda v gpyra peneBaHTHa MHopMaLUms
3a ObllepHuTe NpeanpuaTus;

aHanu3 Ha HanpaseHuTe oT|
PBKOBOACTBOTO MpeLeHKU U aHanusu 3a
HanNMYNEeTo Ha MHOMKaLMKN 33 06e3LIeHKa;

MPOyYBalLM 3aMUTBAHMS, OTMPABEHN KbM
ekcrieptTte Ha [lpy)KecTBOTO OTHOCHO|
npoLecuTe, CBbp3aHu C OLEHABaHETO;

OUEeHKa Ha nMbfHoTata, TOYHOCTTA U
agjekBaTHOCTTa Ha OMOBeCcTABaHUSATa B
CaMOCTOATENHUSA MHaAHCOB  OTYeT,
cnpaAmMo  msuckBaHuAta Ha ~ MC®O
cYyeTOBOAHM CTaHgapTH, npuetn ot EC.

N
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Apyra vHcdopmaums, pasnnyHa oT CaMOCTOSATENHUA (PUHAHCOB OTYET U OQUTOPCKUS AOKNaA BbpPXY HEro

PbKkoBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata uHcopMaums. Jpyrata nHcdopmMaums ce cbCToM OT Aoknaj 3a
JelHOoCTTa, B T.4. JeKnapauus 3a KopropaTuMBHO ynpaBrieHue W OoKnaf 3a M3MbiHeHVWe Ha nonutukaTta 3a
Bb3HarpaaeHusiTa, U3roTBeHW OT PbKOBOACTBOTO CbIMacHo [MaBa ceama oT 3akoHa 3a CYETOBOACTBOTO M
3akoHa 3a nNyGnuYHO NpeanaraHe Ha LIEHHWN KHUXKa, HO He BKIoYBa CAMOCTOATENHUA (DPUHAHCOB OTYET U HaLLus
OQVTOPCKM OOKMNa BbpXy HEro, KoATO Nonyynxme npeau gatarta Ha Haluus OOUTOPCKU AoKNaf.

Halueto MHeHMe OTHOCHO CaMOCTOSITENHUA (PUHAHCOB OTYeT He obxBalla apyrata MH(OPMAaUMUA U HUe He
n3passiBaMe KakBaTo M [a € (PopMa Ha 3aKMioYeHWe 3a CUIYPHOCT OTHOCHO Hesl, OCBEH ako He e WU3PUYHO
MOCOYEHO B [0KMNaAa HU 1 0 CTENeHTa, 10 KOATO € MOCOYEHO.

Bbe Bpb3Ka C HaWna oanT Ha CaMOCTOATENTHUA cblechos OTYeT, HalwlaTta OTroBOPHOCT Ce CbCTOM B TOBa Aa
npo4yeTtem gpyrarta I/IHCbOpMaLI,VIFl M No TO3N Ha4YMH Oa npeueHnM ganm tasv gpyra I/IHCbOpMaLI,VIﬂ € B CblLLEeCTBEHO
HEeCbOTBETCTBME C CAMOCTOATESNTHUA CbI/IHaHCOB OTYeT Ui C HalWnTe No3HaHuA, I'IpVID,OGVITVI no Bpeme Ha oauTa,
nnn no gpyr HavnH n3rnexaa a cbabpika CbLEeCTBEHO HENPaBUITHO AOKNaABaHe.

B cnyyanm ye Ha 6asaTta Ha paboTaTa, KOATO CMe W3BbPLUWMAW, HUE OOCTUrHEM OO 3aKryeHue, Ye e Hanuue
CbLUECTBEHO HEMPaBUIHO AOKMajBaHe B Ta3u Apyra MHdopmauuda, oT Hac ce M3MCKBa Aa Joknagsame To3u
dakT.

Hamame kakBo ga goknagsamMe B TOBa OTHOLLEHME.

OTroBOpHOCTM Ha PBLKOBOACTBOTO W JiMuaTa, HaTOBapeHU C o6LWo ynpaBrieHue 3a CaMOCTOATEeNHUA
¢mHaHcOB oTyeT

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a M3rOTBSIHETO M AOCTOBEPHOTO MpeAcTaBsiHE HAa TO3M CaMOCTOSITENEH
(ouHaHcoB OT4eT B cboTBeTCcTBME ¢ MCPO cuetoBOAHM cTaHaapTh, npuetn ot EBponelickusa cbio3 (EC), u 3a
TakaBa cMCTeMa 3a BbTpeLUeH KOHTPOI, KakBaTo PbKOBOACTBOTO onpeaens kato Heobxoauma 3a ocurypsisaHe
N3roTBSIHETO Ha (PMHAHCOBU OTYETU, KOUTO HE CbAbPXKAT CbLUECTBEHN HEMPABUITHU OTYMTAHMUS, HE3ABUCUMO
Aanv abIpKally ce Ha M3aMama Unm rpeLuka.

Mpn n3rotBsHe Ha CaMOCTOATENHMS (PUHAHCOB OTYET PBLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLEHsIBaHe
cnocobHocTTa Ha [IpyKecTBOTO Aa NPOABLITKM Aa (PYHKLMOHMPa KaTo AEUCTBaLL0 NpeanpusaTne, onoBeCcTsBanky,
KoraTo TOBa € NpUIoXnmo, BbNPOCU, CBbP3aHKU C NPeAnOofoXKeHMETO 3a AeNCTBALLO NPeanpusaTME 1 U3Non3Barkn
cyeToBOoAHaTa 6a3a Ha OcHoBaTa Ha NPeAnofioXXeHMETO 3a AeNCTBaLLO NPeanpusaTUe, OCBEH ako PbKOBOACTBOTO
He Bb3HaMepsBa fa nukemaupa [OpyXecTBOTO nnu Aa npeycTaHoBU AENHOCTTa My, Ui ako PbKOBOACTBOTO Ha
npakTuka HaMa gpyra antepHaTtusa, OCBEH [a NOoCTbMNM MO TO3U HauYUH.

Nuuarta, HaToBapeHu ¢ 06LLO ynpasrieHne, HOCAT OTTOBOPHOCT 3a OCbLLECTBABAHETO Ha HaA30p Haj npoLeca no
(pMHAHCOBO OTYMUTaHe Ha [Jpy»XeCTBOTO.

OTroBopHOCTM Ha oguTOpa 3a oguTa Ha camMoCTosITeNTHUSA (hpMHAHCOB OTYeT

HawwuTe uenu ca ga nonyymMm pasymHa cTerneH Ha CUrypHOCT OTHOCHO TOBa Oanv CaMOCTOATENHUAT (OUHAHCOB
OTYET KaTo LAMNO He CbAbpXKa CbLUECTBEHWN HEMPABUMNHU OTYMTaHUSA, HE3aBUCUMO Aany AbMmKally ce Ha usmama
WnKn rpellka, U ga usgagem oAMTOPCKM AOKNad, KOMTO Ada BKIOYBA HaLLETO oAMTOPCKO MHeHue. PasymHara
CTeneH Ha CUrypHOCT € BUCOKAa CTEMNEH Ha CUrYPHOCT, HO He e rapaHuusl, 4ye oauT, U3BbPLUEH B CbOTBETCTBUE C
MOC, BuHaru lie paskpvBa CbLUECTBEHO HEMpaBWMHO OTYMTaHe, KoraTo TakoBa CbluecTByBa. HenpaBumnHu
OTYNTaHUSI MOraT Aa Bb3HUKHAT B pesynTaT Ha M3mMama WUIK rpeLlka U ce cYMTaT 3a CbLUEeCTBEHU, ako 61 MOrmo
pasyMHO [a ce o4YakBa, Ye Te, CaMOCTOSATENTHO UMM KaTo CbBKYMHOCT, 61xa MOrMY Oa oKaxaT BruUsHME BbpXY
MKOHOMUYECKUTE peLleHns Ha NoTpebuTennTe, B3eMaHu Bb3 OCHOBA Ha TO3M CaMOCTOsATENEH (PUHAHCOB OTYeT.

Kato 4act ot oguta B cborBetcTBue ¢ MOC, Hue m3nonssame npodecuoHanHa npeueHka un 3ana3pame
npodpecnoHaneH ckenTMumM3bM No BpeMe Ha Lenus ogut. Hue cbluo Taka:

- M,D,eHTM(bVILMpaMe N oueHAaBaMe pUCKoOBETE OT CbLLEeCTBEHUN HeNMpaBUITHA OTYUTAHNUA B CaMOCTOATENTHNA
(bVIHaHCOB OTHET, He3aBUMCMMO p[dann AObJokalk ce Ha uaMama WUnm rpeLuka, pa3pa60TBame n
n3nbfiHABamMe OOUTOPCKM npoueaypu B OTroBOp Ha Te3W puckoBe W nNolflydaBamMe OOUTOPCKU
[okKasaTterictea, KOUTO Aa Ca AOCTaTb4HU U YMECTHWU, 3a Oa OCUTYPAT 6a3a 3a HaweTo MHeHne. PUckbT

w




RSM

Aa He GbAe pasKpUTO CbLUECTBEHO HEMPaBWITHO OTYMTaHe, KOETO € pe3ynTaT OT M3Mama, € MO-BUCOK,
OTKOJIKOTO pUCKa OT CbLUECTBEHO HEMPaBWUIIHO OTYMTaHe, KOeTO € pe3ynTaT OT rpellka, Tbil KaTo
M3Mamata MoXe [a BKM4YBa TalHO crnopasymsiBaHe, danwuduuupaHe, npegHamMepeHn Mnponycku,
N3ABMNEHNs 3a BbBEXAaHe Ha oauTopa B 3abnyxaeHWe, KakTo U NpeHebpersaHe unu 3aobukansiHe Ha
BbTPELLHNS KOHTPOJ.

- nonyyaBame pasbupaHe 3a BbTPELUHUS KOHTPOS, MMall, OTHOLIEHME KbM oauTa, 3a ga paspaboTum
OOMTOPCKM MpoLEeaypU, KOUTO Aa ca MNOAXOASAWM NpU KOHKPETHWUTE OoBCTosTENncTea, HO He C uen
n3passiBaHe Ha MHEHWE OTHOCHO e(peKTUBHOCTTa Ha BbTPELLHUSA KOHTPOI Ha [pyKecTBOTO.

- OUeHsiBaMe YMEeCTHOCTTa Ha W3MON3BaHUTE CYETOBOAHMW MOSUTMKM M Pa3yMHOCTTa Ha CYETOBOAHWTE
NPUBMN3NTENHMN OLIEHKM U CBbP3AHUTE C THAX OMOBECTSABAHUSA, HANPaBeHW OT PbKOBOACTBOTO.

- [pocTurame OO 3ak/ioyeHMe OTHOCHO YMECTHOCTTa Ha M3ronaBaHe OT cTpaHa Ha pPbKOBOACTBOTO Ha
cyeToBOoOHaTa 6a3a Ha ocHoBaTa Ha MPeAnoNioXKeHWeTo 3a Ae/CTBALLO NpeanpusTie 1, Ha 6asaTta Ha
MoSlyYeHUTEe OAUTOPCKM [0oKasaTericTBa, OTHOCHO TOBa [anv € Hanuue CblieCTBeHa HEeCUrypHoCT,
oTHacsLLa ce 00 CbOUTMS UMK YCrNoBuUs, KOUTO BG1Uxa MOrMK a NOPOAAT 3HAYUTENHN CbMHEHUS OTHOCHO
cnocoGHocTTa Ha [IpyxecTBOTO Aa NPoAbIkM Aa pyHKUMOHMPaA KaTo AeicTBaLLo npeanpusaTie. AKO Hue
AOCTUrHEeM [0 3aKroYeHne, Ye e Hanvue CbLUEeCTBEHa HECUTYPHOCT, OT Hac ce M3WCKBa Aa NpuBrieyYem
BH/UMaHWE B OOMTOPCKUS CWU [OOKNag KbM CBbP3aHUTE C TasuW HECUrypHOCT OMOBECTSABAHUA B
caMOCTOSITENHUS (PUHAHCOB OTYET MMM B Cly4Yail Ye Te3n OMOBECTABaHWS ca HeagekBaTHW, Aa
mMoauduumpame MHeHVMeTo cu. HawwnTe 3akniouyeHUs ce ocHoBaBaT Ha OOWTOPCKUTE [oKasaTericTea,
MoSlyYeHn 4o AaTtaTta Ha OAMTOPCKUSt HU Aoknag. Bbaewm cboutus unm ycrnoeust o6ade morat ga ctaHat
npuinHa OpyxecTBOTO Aa NpeycTaHOBM (PYHKLMOHMPaAHETO CU KaTo AeicTBaLL0 NpeanpuaTme.

- olueHsiBamMe LSNOCTHOTO NpeAcTaBsiHe, CTPYKTYpa M CbAbpXXaHUe Ha CaMOCTOSITENHNUSA OMHaHCOB OTYET,
BKITIOYMTESTHO OMOBECTsIBaHMSATA, U Janu (pMHaHCOBMAT OTYET MpeacTaBsl OCHOBOMosaralluMTe 3a Hero
CAEIKN U CbOUTUSA MO HAYMH, KOMTO NOCTUra JOCTOBEPHO NPeACcTaBsiHe.

Hne KOMYHUKMpamMe C nuuarta, HatoBapeHu C obuo ynpaernieHune, Hapen € oCtaHalnunTe BbMNpOoCKH, nraHnpaHua
obxsart u BpemMe Ha U3nbviiHeHNe Ha oguTa U CbLLECTBEHNUTE KOHCTAaTauMn OT oguTa, BKIMHOYNTESTHO CbLLECTBEHN
HeOoCTaTbun BbB BbTPELLUHNA KOHTPOJ1, KOUTO VI/J,eHTI/I(bVILI,I/IpaMe Nno BpeMe Ha n3BbpLliBaHNA OT HAc oguT.

Hue npenocTtaBsAMe CbLUO Taka Ha nuuaTta, HaTOBapeHU c O6LLO ynpaBreHue, U3sIBIEHNEe, Ye CMe U3MbIHUIN
NPUNOXUMUTE €TUYHU U3UCKBaHWS BbB Bpb3Ka C HE3aBMCMMOCTTA U Y€ Lie KOMYHUKUMpaMe C TAX BCUYKM
B3aMMOOTHOLUEHNS U OpYrM BbMNPOCK, KOUTO GMxa MornM pasymMHo ga 6bdaT pasrnexgaHu KaTo Mmalum
OTHOLLUEHNE KbM HE3aBUCHMMOCTTA HU, @ KoraTo € NpUrioXnmMo, U npeanpuetTute AeWCTBUS 3a eNiMMUHMpaHe Ha
3annaxuTe Unu NPUNoXeHUTe NpeanasHyu MepKu.

Cpeq BbnpocuTe, KOMyHUKMPaHU C nvuaTa, HaToBapeHu ¢ 06LLIO ynpaBneHue, Hue onpeaensame Tesn BbNpocy,
KOUTO ca Gunu ¢ Haii-ronsma sHa4YMMocT NPW OQUTa Ha CaMOCTOATENHUS (PUHAHCOB OTYET 3a TeKyLLIMSA nepuoa 1
KOMTO crefoBaTenHo ca KMo4YoBW OAMTOPCKU BbNpocu. Hue onucBame Te3an BbLNPOCKM B HaLLMSA OAUTOPCKU
[loKnaf, OCBEeH B CnyYanTe, B KOUTO 3aKOH UM HOpMaTMBHa ypeada Bb3npenaTcTea NyGrMyHOTO OnoBecTaBaHe
Ha MHbopMaLMs 3a TO3U BbNPOC MNW KOraTto, B U3KITIOYMTENTHO pedKu criyyaum, HUe pelunM, Ye AaaeH Bbpoc He
creaBa na Obae KOMyHMKMpaH B Hawwa [oknad, Tbil kaTo OM MOrMo pasymMHO [da ce ovakBa, 4e
HeGnaronpuATHUTE NocneacTBUS OT TOBa AeiCcTBUE BMxa HaABULIUMM NON3UTe OT rMeaHa ToYka Ha 0bLecTBeHNs
MHTEPEC OT Tasn KOMyHMKaLWsl.

Hoknap BbB Bpb3ka C APYrY 3aKOHOBU U perynaTopHu N3McKBaHUs
AdonbnHuTenHn BLNPOCU, KOUTO NOCTABA 3a AOKNaaBaHe 3aKOHbLT 32 CHETOBOACTBOTO

,Elon'b.nHume.nHu 8bI1IpoCcuU, Koumo nocmaesm 3a doknadeaHe 3aKoHBbM 3a cyemoeodcmeomo u
3aKkoHBbM 3a ny6.nuqumo npednaeaHe Ha UeHHU KHU>Ka

B pgonbrnHeHue Ha HalmMTe OTrOBOPHOCTM W AoknaasaHe cbrnacHo MOC, onvcaHu no-rope B pasgena ,Jpyra
NHOPMaLMA, pasnnyHa OT CaMOCTOATENHNA (PMHAHCOB OTYET N OAUTOPCKUS AOKNAA BbPXY HEro* no OTHoLeHne
Ha goknaga 3a AeviHoCTTa, Aeknapauuata 3a KopnopaTMBHO YrpaBneHve u Aoknaga 3a M3nbiHeHWe Ha
nonuTMKaTa 3a Bb3HArpaxaeHusTa, H1ue u3nbiHuxme u npoueaypute, gobaseHn kbm nancksaHute no MOC,
CbIMacHo ,YKkasaHnsi OTHOCHO HOBM W pasLUMPEHn OAMTOPCKM AOKMagn U KOMyHMKaums OT CTpaHa Ha oguTopa"
Ha npod)ecuoHanHaTa opraHusaumsa Ha permctpypannte ogutopu B bbnrapus, MHCTUTyTa Ha gunnomMupaHuTe
ekcnepT-cyetoBogutenu (MOEC)“. Tean npouedypw kacasT NpPOBEPKW 3@ Hanu4MeTo, KakTO M NPOBEpPKM Ha
dopmaTta M CbObpPXKaHMETO Ha Tasu Apyra nHpopmauusa C uern ga HJM noanoMorHat BbB (POpMUpaHe Ha
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CTaHOBMLLE OTHOCHO TOBa [Janu ppyrata MHopMauus BKMOYBA OMOBECTSIBAHMSATA W OOKNagBaHusiTa,
npeasuaeHn B [Naea cegma oT 3akoHa 3a CHETOBOACTBOTO M B 3akoHa 3a MyOGnUYHOTO NpejriaraHe Ha LeHHU
KHUXa, (4n. 100H, an. 10 ot 3MMLUK BbB Bpb3ka ¢ un. 100H, an. 8, T. 3 n 4 ot 3MMUK, kakto n un. 100H, an. 15
ot 3MMLUK BBbB Bpb3kKa ¢ un. 1168, an. 1 ot 3MNUK), npunoxmumn B Bvnrapus.

CmaHosuuie 88 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo
Ha 6as3aTa Ha n3BbpLUeHUTe NpoLeaypu, HaweTo CTaHOBULLIE €, Ye:

(a) wHdopmauuaTa, BKMOYEHa B rOAMLLHNSA CaMOCTOSTENEH A0KMNaa 3a AENHOCTTa 3a PUHaHCcoBaTa roanHa,
3a KOATO € U3rOTBEH CaMOCTOSATENHUAT (OUHAHCOB OTYET, CbOTBETCTBA HA CaMOCTOSITENHUSA (DUHAHCOB
OTYeT;

(6) roanwHNAT camocTosITENEH A0KNa 3a AeHOCTTa € U3roTBEH B CbOTBETCTBME C U3MCKBaHMATa Ha [NaBa

cegma OT 3aKkoHa 3a c4eToBOACTBOTO M Ha 4n. 100H, an. 7 oT 3akoHa 3a Ny6nuYHOTO nNpeanaraHe Ha
LLEHHW KHU>KA, C U3KITIOYEHME Ha MOCOYEHOTO No-A0Ny;
- B CaMOCTOATENHWSA A0OKNaz 3a AeNHOCTTa He e BKIYeHa B MbfiHOTa n3nckBaHaTa uHdopmawms
OTHOCHO [OroBOpUTE 3a 3aeM, NO KOMUTO XumumnopT AL vnu Herosu AbLUEPHU MpeanpuaTvsa ca
3aemonony4aTenu cbrnacHo T. 8 ot NpunoxeHune Ne 2 kbm Hapenba Ne2/9.11.2021 r. BbB Bpb3Kka C 4.
100(H), an.(7), 7. 2 ot 3MMLUK.

- B CaMOCTOATENHNA AOKNaz 3a AeAHOCTTa He € BKITYeHa B MbfHOTa M3UCKBaHaTa UHgopmaums
OTHOCHO OTMyCHaTK [OroBopy 3a 3aeM OT XvMuMMopT ALl WnM HEroBM AbLUEPHU MPeanpuaTus u
MHOPMaLNss OTHOCHO MPedoCTaBeHW rapaHuumM WM NOeMaHe Ha 3agb/PKeHMsl cbracHo T.9 oT
MpunoxeHne Ne 2 kbm Hapenba Ne2/9.11.2021 r. BbB Bpb3ka ¢ un. 100(H), an.(7), T.2 ot 3MMLUK;

B) B [Jeknapauusita 3a KopnopaTvBHO YyrnpaBneHwe 3a (UHaHcoBaTa rofuHa, 3a KOATO € W3roTBEH
CaMOCTOATENHUAT PUHAHCOB OTYET, € NpeacTaBeHa U3McKBaHaTa cbrnacHo [naBa cegma oT 3akoHa 3a
cyetoBoAcTBOTO M yn. 100H, an. 8 oT 3akoHa 3a NybnMYHOTO NpeanaraHe Ha LeHHN KHXa MHdopMaLmns;

r) OoknagbT 3a U3MbMHEHWE Ha NonuTMKaTa 3a Bb3HarpaxaeHusta 3a ouHaHcoBaTta roguHa, 3a Kosito e
N3roTBEH CaMOCTOATENHUAT (PMHAHCOB OTYET, € npedocTaBeH M OTroBaps Ha W3UCKBaAHUATA,
onpegernenn B HapepbaTta no un. 116., an. 1 ot 3akoHa 3a Ny6NMYHOTO NpeanaraHe Ha LEHHN KHWXa.

CmaHoseuue 8b8 8pb3ka ¢ 4. 100H, an. 10 ebe epb3ka ¢ 4n. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
ny6nu4yHomo npednazaHe Ha UeHHU KHUXa

Ha 6asa Ha wu3BbplleHWTe npoueaypy M Ha npugobuToTo MNo3HaBaHe W pas3bupaHe Ha OeNHOCTTa Ha
nNpeanpusTUETO U cpedaTta, B KOATO To paboTu, NO Hale MHeHWe, ONMUCaAHNETO Ha OCHOBHUTE XapaKTepPUCTUKK
Ha cucTemMmuTe 3a BbTPELLEH KOHTPOM U ynpaBleHne Ha pucka Ha NpeanpusTMeTo BbLB BPb3ka C npoueca Ha
(bMHaAHCOBO OT4YMTaHe, KOETO € 4YacT OT [oKnada 3a [elHocTTa (KaTo €eneMeHT OT CbAbpXKaHMEeTO Ha
Jekrnapauusita 3a KopnopaTvBHO ynpaBneHue) un nicopmaumsata no un. 10, naparpad 1, 6ykeu "B", "r", "e", "3" n
"n" ot OQupektnea 2004/25/EO Ha EBponerickua napnameHT n Ha CbeeTa oT 21 anpun 2004 rognHa OTHOCHO

npeanoxeHudTta 3a nornbllaHe, He CbAbpXKaT Clly4Yan Ha CbLUueCTBEeHO HenpaBWUITHO OKnaaBaHe.

HonwnHumenHo doknadeaHe omHOCHO oduma Ha caMocmosimesiHusi ¢puHaHCOe omyem 8b8 8Pb3Ka C
4. 100H, an. 4, m. 3 om 3akoHa 3a ny6nu4yHomo rnpednazaHe Ha UeHHU KHUXa

— W3seneHue e8b8 8pb3ka ¢ 4Yi. 100H, an. 4, m. 3, 6. ,,6“ om 3akoHa 3a nybnu4Homo npednazaHe Ha YeHHU
KHUXa

MHdopMaumsa OTHOCHO CAENKUTE CbC CBbP3aHWU fuua € OMoBecTeHa B MOSICHEHWE 27 KbM CaMOCTOATENHMS
dmHaHcoB oT4eT. Ha 6a3a Ha M3BbPLUEHNTE OT HAaC OQUTOPCKN MpoLedypy BbpXy CAENKUTE CbC CBbP3aHu nmua
KaTo 4acT OT Hallnsi OOUT Ha CaMOCTOATENHUS (PUHAHCOB OTYET KaTo LSANO, HE Ca HX CTaHanu U3BecTHU dakTu,
obcTosaTencTtea unu gpyra vHgopmMauus, Ha 6asa Ha KOMTO [a HanpaBuUM 3aKMoYeHue, Ye CAenkuTe CbC
CBbp3aHM Nnrla He ca ONOBECTEHU B MPUIIOXKEHUS camoCcTosiTeNneH (PMHAHCOB OTYET 3a rogmHaTa, 3aBbpLuUBaLLa
Ha 31 pgekemBpy 2025 1., BbB BCUYKM CbLUECTBEHM acCMekTW, B CbOTBETCTBUE C M3MCKBaHuATa Ha MCC 24
,OMNOBECTsIBAHE Ha CBbp3aHu nuua‘“. Pesyntatute OT HawuTe OO4MTOPCKU Npouenypu BbpXY CAENKUTE CbC
CBbp3aHM fMua ca pasrfnedaHn OT Hac B KOHTEKCTa Ha (POpPMMpPaHETO Ha HaleTo MHEHWe OTHOCHO
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CaMOCTOATENTHUA (*)VIHaHCOB OTHEeT KaTo uAsno, a He C uesl u3pasdBaHe Ha OTAEeJTHO MHEHME BbpXYy COEJIKUTE CbC
CBbp3aHu nuua.

— UsseneHue 8b8 8pb3ka ¢ Y. 100H, an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnu4yHomo rnpednazaHe Ha UeHHU
KHUXa

HawwuTte oTroBOpHOCTM 3a OAWT Ha CaMOCTOATENHMSA (DUHAHCOB OTYET KaTo LMo, ONMCaHn B pasgena Ha Hawwms
poknag ,OTroBOpHOCTM Ha oguTopa 3a OAMTa Ha CaMOCTOSTENHUSA (DPMHAHCOB OTHET®, BKMOYBAT OLEHABaHe Aanu
CaMOCTOSATENHUAT (PMHAHCOB OTYET NPEACTaBs CbLUECTBEHWUTE COENKM U CbOMTUSI MO HA4MH, KOWTO MocTura
JOCTOBEpHO npeActaBsHe. Ha 6asa Ha u3BbpLUEHMTE OT Hac OAMTOPCKM Mpouedypy BbpPXY CbLLUECTBEHMTE
CAenku, ocHoBomnornaraim 3a camocTosiTeNnHus MHaAHCOB OTYET 3a rogvHaTa, 3aBbpluBawia Ha 31 gekemspu
2025 r., He ca HWM cTaHanu n3BecTHU bakTn, obcToaTencTea unu apyra nHgopmaums, Ha 6asa Ha KouTo fa
HanpaBMM 3aKINoYeHVe, Ye ca Hanuue crnydaun Ha CbLIECTBEHO HEJOCTOBEPHO MpeacTaBsHe N OMNOBECTSABAHE B
CbOTBETCTBME C MpUNoXnmnte nsncksaHms Ha MCPO cyeToBOgHU CTaHOapTW, NpUeTu oT EBponenckus cblo3
(EC). Pesyntatute OT HawwuTe OAWTOPCKM NPOLEAYpPU BbPXY CbLUECTBEHUTE 3a CaMOCTOATENHUS (ODUHAHCOB
OTYeT caenkv u cbbutus Ha [pyXKecTBOTO ca pasrnegaHn OT Hac B KOHTEKCTa Ha pOpMMpaHEeTo Ha HaleTo
MHEHME OTHOCHO CaMOCTOATENHUSA (PUHAHCOB OTYET KaTo LA, a He C Len M3passiBaHe Ha OTAEINTHO MHeHue
BbPXY TE€3U CbLLUECTBEHW CAEIKN.

HoknadeaHe 3a cbomeemcmeue Ha esleKMPOHHUSI ghopMam Ha camocmosimesiHusi puHaHCoO8 omyem,
8KJII0YEeH 8 200UWHUST huHaHcoe om4yem 3a deliHocmma no 4n. 100H, an.4 om 3K ¢ usuckeaHusima
Ha PeanameHma 3a EEE®

B ponmbnHeHne Ha HawuTe OTrOBOPHOCTU WM AoknagBaHe cbrinacHo MOC, onucaHm no-rope B pasgena
,OTFOBOPHOCTMN Ha oguTOpa 3a oauTa Ha CaMOCTOSITENHUS (PMHAHCOB OTYET®, HME M3MbIHUXME NpouenypuTe,
CbIMacHO ,YKasaHusi OTHOCHO M3pa3siBaHe Ha OOMTOPCKO MHEHWE BbB Bpb3ka C MpuraraHeTo Ha eAWHHMUSA
eBponenckn enektpoHeH dopmat (EEE®) 3a cdmHaHCOBUTE OTYETU HA OpPYXKECTBA, YMUTO LIEHHW KHMXA ca
JornycHaTu 3a TbpryBaHe Ha perynupat nasap B EBponeickus cbio3 (EC)" Ha npodecuoHanHata opraHMsauus
Ha peructpupaHute ogutopu B Bbnrapusa, NHctutyTa Ha gunnommpaHuTe ekcnepT-cuetoBoautenn (MOEC)”.
Tesn npouenypu kacasaT NpoBepka Ha popmarta u ganu yetmmara OT YOBEK 4acT Ha TO3U enekTpoHeH dopmar
CbOTBETCTBA Ha OAWNTMPAHMSA CaMOCTOsITENEH (DMHAHCOB OTYET U M3pa3siBaHe Ha CTAHOBULLE MO OTHOLLEHME Ha
CbOTBETCTBMETO Ha ENIEKTPOHHUS opmaT Ha CaMOCTOATENHUA (PMHAHCOB OT4YeT Ha  XumumnopT“ ALl 3a
rogyHaTa, 3aBbpwsawa Ha 31 pgekemBpu 2025 roguHa, nNPUNOXeH B eNeKTPoHHus  dhann
,049300GB265U3RQEQC54-20251231-BG-SEP .xhtml“, ¢ u3suckBaHusta Ha [denernpaH Pernament (EC)
2019/815 Ha KomucusaTa ot 17 gekemepu 2018 r. 3a gonbnHeHne Ha OupektuBa 2004/109/EO Ha EBponelickus
napnameHT un Ha CbBeTa Ype3 perynaTtopHuU TEXHUYECKN CTaHOapTW 3a ONpeaensHeTo Ha eQUHHUA eNEKTPOHEH
dopmaT 3a otumTaHe (,PernameHT 3a EEE®"). Bb3 OCHOBa Ha Te3n MU3UCKBAHMWS, €MEKTPOHHUAT hopmaTt Ha
caMocToATeNHUS PUHAHCOB OTYET, BKMOYEH B roAMLIHNS (PMHAHCOB OTYeT 3a AenHocTTa no yn. 100H, an. 4 ot
3IMNuUK, Tpséea ga 6bae npeacraseH B XHTML dopmar.

PbkoBoacTBOTO Ha [pyXeCTBOTO € OTFTOBOPHO 3a NpunaraHeTo Ha n3uckBaHuata Ha PernameHTta 3a EEE® npu
N3roTBSIHE Ha eNeKTPOHHUA dhopMaT Ha camocToaTenHus omHaHcoB oT4eT B XHTML.

HaweTo cTaHoOBULLE € CaMO MO OTHOLLUEHWE Ha eNeKTPOHHUS hopMaT Ha CaMOCTOSATENHUS (DMHAHCOB OTYeT,
NpUNoXeH B enekTpoHHuA dpann ,549300GB265U3RQEQC54-20251231-BG-SEP.xhtml* n He o6xBalua gpyrata
MHpopMaLms, BKINOYEHA B roANLLIHNA bMHAHCOB OTYeT 3a genHocTTa no yn. 100H, an. 4 ot 3MMMLK.

Ha Gasata Ha M3BbpLIEHNTE MpOoLedypW, HAWETO MHEHUE e, Ye ENEKTPOHHUAT dopMaT Ha CaMOCTOSITENTHUSA
ouHaHCcoB OTYeT Ha [lpy>eCTBOTO 3a roguHarta, 3abpliBawa Ha 31 gekempu 2025 rogmHa, cbabpxKall ce B
NPUNOXeHnsa enekTpoHeH dann ,549300GB265U3RQEQC54-20251231-BG-SEP.xhtml*, e n3roteeH BbB BCUYKM
CbLLIECTBEHM acneKkTu B CbOTBETCTBUE C U3NCKBaHUATA Ha PernameHTta 3a EEEO®.
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HoknadeaHe cbenacHo 4n. 10 om Peznamenm (EC) Ne 537/2014 ebe epb3Ka ¢ usuckeaHussma Ha 4. 59
om 3aKoHa 3a He3asucuMusi ¢puHaHCcO8 oO0uM U u3pa3sieaHemo Ha cugypHocm o ycmot4yueocmma

CbrnacHo msuckBaHusiTa Ha 3akoHa 3a He3aBUCMMWS (PUHAHCOB OOAMUT M M3pas3sBaHETO Ha CUrypHOCT Mo
ycToMumBoCTTa BbB Bpb3ka € 4n. 10 ot PermameHnt (EC) Ne 537/2014, Hue poknagBame AOMBIAHUTENHO U
n3noxeHata no-gony nHpopmaums:

- L,PCM BIr* OO e HasHayeHO 3a 3aOb/DKUTENEH OO4MTOP Ha CaMOCTOATENHMS (OUHAHCOB OTYET Ha
~SunmumnopT ALl 3a rognHata, 3aBbplumna Ha 31 aekemepu 2025 r. oT 06WOTO cbOpaHue Ha akLuMoHepuTe,
nposegeHo Ha 30.09.2025 r., 3a nepuopg OT e4Ha roguHa.

— OauTbT Ha camocToaTenHUss MHaHCOB OTYET 3a roauHaTa, 3asbpluBawa Ha 31 gekemspu 2025 r. Ha
OpyXecTBOTO MpeAcTaBnsBa TPETU MblIEH HEMNPEKBbCHAT AHraXXMMEHT 3a 3a4blKUTENEeH oauT Ha ToBa
npeanpusiTue, N3BbPLLEH OT Hac.

— B nogkpena Ha oOUTOPCKOTO MHEHWE HWe CMe npedocTaBunv B pasgen ,KnouoBu oguTopckn Bbnpocu®
onucaHue Ha Hal-BaXKHUTE OLeHeHU puckoBe, 0606LLIeHe Ha OTroBOpa Ha OAMTOpa U BaXKHW HabnogeHns
BbB Bpb3Ka C TE3M PUCKOBE, KOraTo € LienecbobpasHo.

— [oTBbpXKOABaMe, Ye M3Pa3EeHOTO OT HAC OAMUTOPCKO MHEHME € B CbOTBETCTBME C AOMbIHUTENHUSA AoKNagd,
npeactaBeH Ha OOUTHUSA KOMWUTET Ha [pyXeCTBOTO, CbIfacHO M3NCKBaHMATa Ha un. 60 ot 3akoHa 3a
He3aBMCMMNSA OUHAHCOB OAUT M U3Pa3siBaHETO HA CUIYPHOCT MO YCTOMYMBOCTTA.

— [oTBbpXOABaMe, Ye He CMe MPeAoCTaBsANM NOCOYeHUTE B Y. 64 oT 3akoHa 3a He3aBUCUMUSA (DUHAHCOB
OANT 1 M3passiBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA 3abpaHeHn ycnyrn n3BbH oguTta.

— [loTBbpXOaBame, 4e nNpu U3BBLPLUBAHETO Ha oAWTa CMe 3anasunu CBOATa HEe3aBUMCUMMOCT CnpsSMO
OpyxecTBOTO.

— 3a nepuoga, 3a KOWTO Ce OTHACs M3BBbPLUEHUS OT HACc 3agb/PKUTENEH oauT, OCBEH oguTa, HUE CMe
npeaocTaBsany Apyrn yCrnyrn Ha KOHTponupaHu ot JpyXeCcTBOTO NpeanpuUsTusl, BbB Bpb3Ka C aHraXXMMEHTU
3a nperneg Ha MexauHHa (UHaAHCOBa MHGOPMaUUA U aHTaXXUMEHTU MO U3MbSIHEHME Ha [OOrOBOPEHMU
npouenypu, CbrnacHo M3NCKBaHUATa Ha MexayHapogeH CTaHAapT 3a CBbp3aHU MO CbAbpXKaHUE YCIyru
(MCCCY) 4400 (npepaboTteH) ,AHraxvMeHT\ 3a gorosBopeHun npouenypu®. lNpegoctaBeHuTe ycryrn no
aHraxxMMeHTUTe 3a JOroBopeHn NpoLeypu ce n3nckeaT cbrnacHo Kogekca 3a coumanHoTo ocurypsisaHe.
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Appec 3a KopecnoHOeHUNS:

yn. Mpod. dputbod HaHceH 9, eT.7
1142 Codous, Bvnrapusa

T: +359 2 987 55 22

T: +359 2 987 55 33
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Oexknapauusn
no un. 100H, an. 4, T. 3 ot 3aKkoHa 3a NyGNIMYHOTO NpeAnaraHe Ha LLeHHU KHUXKa

[o akunoHepuTe Ha
LXumumnopt“ ALl
rp. Codus

HonynodnucaHume:

1. A-p MapuaHna NMeTpoBa MuxannoBa, B Ka4eCTBOTO MM Ha YrnpaBuTen Ha oguUTOpPCKo ppyxecteo ,PCM bIr
00[, ¢ EVK 121435206, cbc cepanuule u agpec Ha ynpaerneHve obnact Codus-rpag, obwmHa Ctonuyna, rp.
Codbus, parion Cpegeu, yn. “Xan OmypTtar” Ne 8, agpec 3a kopecnoHaeHumsi obnact Cocus, obmHa CtonmyHa,
rp. Cocpus, yn. npodp. Pputbod HaHceH N2 9, eT.7 u

2. o-p MapuaHa lNeTpoBa MuxannoBa, B kKa4eCTBOTO MU Ha peructpupaH oautop (¢ per. Ne 203 oT perucrtbpa
npu KMHPO no un. 20 ot 3akoHa 3a He3aBUCUMUSA (PUHAHCOB OAWT), OTFOBOPEH 3a OOUT aHraxXumeHTa OT
umeTo Ha ogutopcko apyxectBo ,PCM BI'* OO/ (c per. Ne 173 oT peructbpa npu KIMHPO no un. 20 ot 3akoHa
3a He3aBMCKMMUSA (PMHAHCOB OOUT), AeKnapupame, Yye

Ogwurtopcko apyxectso ,PCM BI'* OO[] Gelle aHraxxmpaHo Aa U3BbpLUM 3a4bIDKUTENEH (PUHAHCOB OANT
Ha camMoCToATENHUSA PMHAHCOB OTYET Ha ,Xumumnopt“ ALl 3a 2025 r., cbcTaBeH cbrrnacHo "MCPO cuyeToBOOHU
ctaHgapTtu, npuetn oT EBponelickua cbto3 (EC)", obwonpueto HaMmeHoBaHME Ha cuyeToBogHaTa 0asa,
aedvHmpana B T. 8 Ha [IP Ha 3akoHa 3a c4eTOBOACTBOTO Mo4 HaMMeHoBaHue ,MexayHapoaHW CYETOBOAHU
ctaHgapTtu”. B pesyntart Ha Halwms oguT HUe nsgagoxme oaMTopcku goknag ot 31 mapt 2026 r.

C HacToALWOTO yAOCTOBEpPSiIBaMe, Ye KaKTo € AOKIIaABaHO B U34afeHus OT Hac OAUTOPCKUN JoKnag
OTHOCHO CaMOCTOATeNHUA roguieH huHaHCOB oT4eT Ha ,,XumunopT“ All 3a 2025 roauHa, usgaaeH Ha 31
mapT 2026 r.:

1. Un. 100H, an. 4, 1. 3, 6ykBa ,,a” OAUTOPCKO MHeHue: 10 Halle MHEHME, NPUNOXKEHNSIT CaMOCTOSTENEH
dmMHaHCOB OTYET JaBa BAPHa M 4ecTHa npeacrtaBa 3a (PUHAHCOBOTO CbCTOSHME Ha [pyxecTBoTO KbM 31
aekemspu 2025 r. 1 3a HerosuTe (PMHAHCOBWU pe3ynTtaTu OT AEMHOCTTa U NapuyHUTEe My NOTOUM 3a roguHaTa,
3aBbplUBaLla Ha Tasn gaTta, B cboTBeTcTBue ¢ "MCPO cyeToBOAHM CTaHAApPTU, NpueTn oT EBponenckus coios
(EC)" (cmp.1 om odumopckusi doknad).
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2. Yn. 100H, an. 4, 1. 3, 6ykBa ,,6” UH(hopMauma, oTHacsALWa ce A0 caenkuTe Ha ,Xumumnopt“ A[l cbe
cBbp3aHu nuua. MiHpopmaums OTHOCHO COEenKUTEe CbC CBbp3aHu fvua € OrnoBecTeHa B MOSICHEHUE 27 KbM
CaMOoCTOATENHUA PUHAHCOB OTYeT. Ha 6a3a Ha M3BbPLUEHUTE OT HAac OAMTOPCKM NMpOoLedypu BbpXy CAEsNKuTe
CbC CBbP3aHU NMLa KaTo YacT OT HallMsl OAUT Ha CaMOCTOATENHMS (DMHAHCOB OTYET KaTo LAIIO, HE Ca HU CTaHanu
n3BeCTHU hakTn, obcTosaTencTea unu gpyra uHgopmaums, Ha 6asa Ha KOMTO Aa HanpaBuUM 3akroyeHue, ye
COenkuTe CbC CBbP3aHU Nnua He ca ONOBECTEHU B NPUITOXEHNSA caMocTosTeneH oMHaHCOB OTYET 3a rogmHaTa,
3aBbpluBalla Ha 31 gekemBpu 2025 r., BbB BCUYKM CbLLECTBEHM acMNekTu, B CbOTBETCTBUE C U3UCKBAHUATA Ha
MCC 24 ,OnoBecTtaiBaHe Ha cBbp3aHu nuua“. Pesyntatute oT HawmMTe ogUTOPCKN NpoLleaypu BbpXy CAenKuTe
CbC CBbp3aHM Nuua ca pasrfnegaHn OT Hac B KOHTEKCTa Ha hopMMpPaHETO Ha HaweTo MHEHWEe OTHOCHO
CamMoOCTOATENHUS (PUHAHCOB OTYET KaTo LIANOo, a He C Lien u3passiBaHe Ha OTAENHO MHEHWE BbPXY CAENKUTE CbC
cBbp3aHu nuua. (cmp. 5 om odumopckusi doknad).

3. Yn. 100H, an. 4, 1. 3, 6ykBa ,,B” MHopmaLua, oTHacsALla ce A0 CblueCTBeHUTe caenku. Hawure
OTroBOPHOCTM 332 OAUT Ha CaMOCTOSATENHNS (PMHAHCOB OTYET KaTo LSO, ONMCaHU B pasdena Ha Halums goknag
,OTFOBOPHOCTM Ha oAuMTOpa 3a oAuTa Ha CaMOCTOATENHMS (PUHAHCOB OTYET®, BKIHOYBAT OLEHSABaHe Aanu
CaMOCTOATENHUAT PUHAHCOB OTYET NPeacTaBs CbLUECTBEHUTE COENKU U CbOWUTMS MO HauMH, KOMTO MocTura
OOCTOBEPHO npeacTaBsiHe. Ha 6asa Ha u3BbplleHMTe OT Hac OAMTOPCKM NMpouedypy BbpPXY CbLLECTBEHUTE
cOenkn, oCHoBoMonarawiy 3a caMOCTOSTENHUA PMHAHCOB OTYET 3a roguHarta, 3aBbpluBalia Ha 31 gekemspu
2025 r., He ca HM cTaHanu n3BecTHU dakTn, obcTtoaTencTea unu gpyra nHdopmauus, Ha 6asa Ha KouTo ga
HanpaBuM 3aKIOYEHME, Ye Ca Hanuue cnyyam Ha CbLUEeCTBEHO HEAOCTOBEPHO NpeacTaBsHe N ONOBECTsIBAHE B
CbOTBETCTBME C NpUNoXxnmnte nsmnckeaHusa Ha "MC®O cueToBogHu cTaHgapTu, npuetn ot EC". PesynTtatute ot
HallMTe OAMTOPCKM MPOLEAYPU BbPXY CbLUECTBEHUTE 3a CaMOCTOATENHUS (PMHAHCOB OTYET CAENKM U CbOUTUA
Ha [pyXecTBOTO ca pasrfnefaHn OT Hac B KOHTEKCTA Ha (opMMpaHETO Ha HaweTo MHEHWE OTHOCHO
CaMOCTOAATENHUSA (DUHAHCOB OTYET KaTo UAMNO, @ He C Len u3passiBaHe Ha OTAENHO MHEHME BbpXy Tesu
cbllecTBeHU caenkn. (cmp. 6 om odumopckusi Aoknad).

YpoctoBepsiBaHMATaA, HanpaBeHU C HacTosiwata Aeknapauusi, cregBa ga ce pasrnexaar
€AVWHCTBEHO U caMO B KOHTEKCTa Ha U3paAeHusi OT Hac OQUTOPCKU AOKNa4 B pe3ynTaT Ha U3BbpLUeHUSA
He3aBUCUM (PUHAHCOB OOUT Ha CaMOCTOSATENHUA roguweH PUHAHCOB OT4YeT Ha ,XumumnopT*“ AL 3a
OTYeTHUS nepuopa, 3aBbpuBawy Ha 31 gaekemBpm 2025 r., ¢ Aata Ha oguTopckusa goknaa 31 mapt 2026 r.
HacTtosiwaTta geknapauus e npegHasHaueHa egQUHCTBEHO 3a NOCOYeHUA No-rope agpecart U e U3roTBeHa
€OWHCTBEHO U CaMO B U3NbJIHEHUE HAa U3BUCKBaHUATA, KOUTO ca noctaBeHu ¢ un. 100H, an. 4, 1. 3 ot 3akoHa
3a ny6nuyHoTto npeanaraHe Ha ueHHu kHwxa (3MMUK) n He cnepaBa pa ce npMema Kato 3amecTBalya
HalWwuTe 3aKIYEeHUA, CbAbpXKawy ce B u3gageHusa ot Hac oauTopcku aoknag ot 31 mapt 2026 r. no
OTHOLUEHMe Ha BbNpocuTe, o6xBaHaTth oT un. 100H, 1. 3 ot 3MMLUK.
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