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MEXAUHEH AOKAAA 3A AEMHOCTTA
HA ,,Xumummopt” AA, rp. Codusa
rpe3 Tperoto TpumMeceune Ha 2010r.,
cbraacuo 49A. 1000, aa.4, 1.2 ot 3ITTILIK

1) Baxnu cpOutna 3a Apy’KeCTBOTO, HACTBIIMAU IIPe3 TPeToTo TpuMeceune Ha 2010r.

(01.07.2010r. — 30.09.2010r.)

Ha 30.08.2010
Xumummopt AA-Codust mpeAcTaBH TPHMECEIEH KOHCOAUAUPAH OTYET 32 Bropo TpumMecedne Ha
2010r.

Ha 18.08.2010
Xumummopt AA — Codust IpeacTaBr YBEAOMACHHE 32 KOHBEPTHPAHE HA IIPUBUACTHPOBAHI
AKITHTL.

Ha 12.08.2010
ITpeAcTaBeHN ca IIPOLCAYPHY N3NCKBAHUS, BbB BPB3Ka C N3IIAAIIAHETO HA AUBHACHT 110
[1puBrACIHIpOBaHNTE AKIIUHU OT KarnTaAa Ha " Xumumropt"AA .

Ha 30.07.2010

NMHOOPMALIMA OTHOCHO ITPMAATAHE OT CTPAHA HA KOPITOPATHBHUTE
PBKOBOACTBA HA XVIMVMITOPT AA HA TTPEITOPBKUTE HA HALIMOHAAHNA
KOAEKC 3A KOPITOPATHMBHO VITPABAEHHME...

Ha 30.07.2010
Xuvumvmopt AA-Codus mpeacTaBu TpumecedeH otdet 3a Bropo tpumeceuane ma 2010r.

Ha 07.07.2010
Xumummopt AA-Codrst IpeACTaBH IIPOTOKOA OT OOIIO CHOPAHHE HA AKITHOHEPHUTE IIPOBEACHO
ma 05-07-2010 r.

Ha 06.07.2010
ApPyKECTBOTO IIPEACTABH YBEAOMACHUE 32 PASIIPEACACHUE HA TAPAHTUPAHUA AUBUACHT 110
mspaserute mpes 2009 roa. [Mpusnaernposann akiun Ha "Xumummopt"AA,

2) Baxxuu cr6uTna 3a EMUTEHTA, HACTBIIMAY OT HAYAA0TO HA PUHAHCOBATA TOAMHA
A0 Kpas Ha TpeToTo TpuMeceune Ha 2010r. ¢ HaTpynBaHe

Ha 30.08.2010
Xumumnopt AA-Codust mpeacTaBu TPUMECEIEH KOHCOAUAUPAH OTUET 32 Bropo Tpumecedne Ha
2010r.

Ha 18.08.2010
Xumumnopt AA — Codust mpeAcTaBr yBEAOMACHHE 34 KOHBEPTHPAHE HA IIPUBUACTHPOBAHI
AKITHH.
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Ha 12.08.2010

ITpeAcTaBeHN ca IIPOIEAYPHH U3UCKBAHMA, BB BPb3Ka C H3IAAIIIAHETO HA AHBHACHT IO
5

[TpuBrAErIpOBAHUTE AKIHH OT KarnTaAa Ha " Xumumopt"AA .

Ha 30.07.2010

NMHOOPMALIMA OTHOCHO ITPUAATAHE OT CTPAHA HA KOPITOPATHBHUTE
PBKOBOACTBA HA XVIMVMITOPT AA HA TTPETTOPBKUTE HA HALIMOHAAHNA
KOAEKC 3A KOPITOPATHUBHO VIIPABAEHUE...

Ha 30.07.2010
Xumumvmopt AA-Codust mpeacTaBu TpumecedeH otdeT 3a Bropo tpumecedane ma 2010r.

Ha 07.07.2010
Xumummopt AA-Codust mpeACTaBH IIPOTOKOA OT OOIIO CHOPAHHE HA AKITHOHEPHTE IPOBEACHO
ua 05-07-2010 .

Ha 06.07.2010
ApPyKECTBOTO IIPEACTABH YBEAOMACHHE 32 PAIIPEACACHHC HA TAPAHTHPAHNA AUBHACHT IIO
mspaserute mpes 2009 roa. [Mpusnaernposann akiun Ha " Xumumropt"AA,

Ha 23.06.2010r.
Xumummopt AA mpeacrasu mexAuHEE oT9eTH 32 I-BO TpHMeceune Ha 2010 roA. Ha aHTAHICKI
€3UK ...

Ha 23.06.2010r.
Xumumvmopt AA lNoantiesr KoHCOAHAMpPAH (PUHAHCOB OTYeT Ha aHTA. e3uk 32 2009 roa.

Ha 04.06.2010r.

Xumummopt AA IIpeAcTaBr IOKaHa 3a CBUKBaHE Ha PeAOBHO 0010 chOpaHne HA aKIHOHEPUTE U
MaTepHaAHU 32 OOIIO ChbOpaHHE Ha aKIIHOHepHUTe, KoeTo 1e ce mposeae Ha 05-07-2010r. ot 16:00
vaca B Copus-1080, ya."Credan Kapaaxa" Ne 2, mpy cAcAHMS AHEBEH PEA:

1. Ilpuemane Ha AOKA2AQ HA YIIPABUTEAHHUSA CHBET 32 ACHHOCTTA U YIIPABACHHUETO Ha
“Xuvmmmoptr” AA 3a 2009 r. [Tpoexr 3a perrenne — OC mprema AOKAaAa Ha YIIPABUTECAHNSA
CBBET 32 AcHHOCTTA 1 yupaBAeHueTO HA “Xuvummopt”’ AA 3a 2009 r.; 2. [Ipremane Ha AOKA2AL
HA PETUCTPUPAHUT OAUTOP/ CIEIHAAUZUPAHOTO OAUTOPCKO IIPEALIPHUATHUS 32 IIPOBEPKA U 3aBEPKa
Ha roanmHuA (puHAHCOB oTdeT Ha ApyxectBoTO 32 2009 r. ITpoexkr 3a pererne — OC mpuema
AOKA2AA HA PETUCTPUPAHUT OAUTOP/ CIIEIUAAMZHPAHOTO OAUTOPCKO IIPEAIPUATHE 32 IIPOBEPKA U
zaBepka Ha ['oanmransa dpunancos otder Ha ApyxkectBOTO 32 2009 1.5 3. OA0OpsABaHE U ITpHEeMaHe
Ha rpoBepenud u 3aBepeH ['oauren dpurancos otder Ha «Xumumropm™ AA 3a 2009 r. ITpoekr 3a
perrerne — OC 0A00psBa U mprema IpoBepeHus 1 3aBepeH | oanien (puHAHCOB OTYET HA
«Xnmummop AA 3a 2009 r.; 4. [Tpuemane Ha TOAUIITHIA KOHCOAMAUPAH AOKAAA Ha
VipaBureAHHsA ChBET 32 ACHHOCTTA U ypaBAeHHETO Ha «XuMummopm AA 3a 2009 r. [Tpoexkr 3a
permrerne — OC mmpueMa rOAUIITHUA KOHCOAHAUPAH AOKAQA Ha YIIPABUTEAHHUS CHBET 32 ACHHOCTTA
u yupasaerueto Ha «XuMummopm AA 3a 2009 r.; 5. [Ipuemane Ha AOKAaA2 HA PETHCTPUPAHIA
OAHUTOP/ CIIEIIMAANZUPAHO OAUTOPCKO IIPEAIIPUSTHE 32 IIPOBEPKA U 3aBEPKA HA KOHCOAMAUPAHIIS
dunancos order Ha «Xumummopm AA 3a 2009 r. [1poexr 3a pemrenne — OC npuema AOKAaAa Ha
PErUCTPUPAHUS OAUTOP/ CLELUAANZUPAHO OAUTOPCKO IPEAIIPHUATHE 32 IIPOBEPKA U 3aBEPKA HA
KOHCOAHAHPaHuA puHAHCOB OTUeT Ha «Xnmumirop™ AA 3a 2009 r.; 6. Oao0psABane u mpremane
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Ha KOHCOAHAUpPaHHUA roautrieH unHancos otdet Ha «Xumummopm AA 3a 2009 r. [Tpoexkr 3a
permrerne — OC 0A0OpsBa U IprEMa KOHCOAMAUPAHUSA TOAUIIECH (PHHAHCOB OTYET Ha
«Xumummop AA 3a 2009 r.; 7. Ilpuemane Ha OT9eTa HA OAUTHIA KOMHTET 34 ACHHOCTTA MY IIPE3
2009 r. IIpoexkr 3a pemenune — OC mpuema oT4eTa Ha OAUTHHSA KOMUTET 32 ACHHOCTTA My IIPE3
2009 r.; 8. Mzmaarmane Ha TapaHTUPAHUA AUBHACHT 110 n3paseHuTe mpes 2009 r.
npuBuAerupoBann akmud. [Ipoekr 3a perrerue — OC B3ema peIieHIE OTHACHO H3IIAAIIAHE OT
rregarbara 3a 2009 r. Ha rapaHTHpPaHUA AUBHAEHT 110 n3AaseHuTe 11pe3 2009 r. mpuBuAeruposaHu
AKIINH, CBIAACHO CHABPKAIIIOTO CE B MATEPHAAHTE ITO AHEBHHA PEA ITPEAAOKEHHE. 9.
Pasmpeaeasrae Ha meganbara Ha ApyxecTBoTO 32 2009 I. 1 yBeAnmuaBane Ha poHA «PesepBem».
ITpoexkr 3a permerue — OC He pasmpeAcAs AUBUACHT IT0 OOMKHOBEHHUTE AKIINN OT IredaAdara 3a
2009 r. u yBeanuasa hoHA “PezepBeH’ ChrAaCHO CHABPIKAIIOTO CE B MATEPHAAUTE ITO AHEBHUSA
pea npeasoxxenue ; 10. OcBoboxkAaBaHE OT OTTOBOPHOCT Ha YACHOBETE HA YIIPABUTECAHHSA CHBET
n HaasopHausA cbBer Ha ApyxecTBOTO 32 AciiHOCTTA M 11pe3 2009 r. IIpoekrt 3a permenue — OC
OCBODOKAABA OT OTTOBOPHOCT YACHOBETE Ha YIIPaBUTECAHHA CbBeT U HaAsopHuA cbBeT Ha
ApPYxKecTBOTO 32 AefiHocTTa M 11pe3 2009 r.; 11. Onpeaeasite Ha Bb3HATPAKACHUATA HA YACHOBETE
Ha YrpasureAnus ceser n Haasopausa cpser Ha ApyxectBoTo. IIpoexr 3a perrenne — OC
OIIpEAEAS Bb3HATPAKACHUATA HA YACHOBETE Ha YIIpaBuTeAHus cbBeT 1 Haasopuus cpBer Ha
APYZKECTBOTO, CbI'AACHO HAIIPaBeHO Ipearoxenue; 12. M36op na perucrpupan oaurtop 3a 2010 1.
[Tpoexr 3a permenne — OC u3dupa MPEAAOKEHOTO OT YIIPABUTEAHHSA CHBET CHEITUAAUZHPAHO
oaurTopcko npeanpuarue «I part Toprromy OOA 3a perucrpupan OAUTOP Ha APYKECTBOTO 32
2010 r., KoeTo A2 U3BBPIIU IIPOBEPKA U 3aBEPKa HA TOAUIIHUA (DUHAHCOB OTYET U
KOHCOAUAMPAHHSA TOAUIICH (hHHAHCOB OT4eT Ha ,, Xumumopt’ AA 3a 2010 r.; 13. Pasun.

Aomrbanuresna mHPOPMAIIA MOKE Aa ToAyduTe Ha TeAa: 9801611

Ha 03.06.2010r.
Xumummopt AA mpeacrasu ['oanman orgern 3a 2008 u 2009 roAnHn Ha aHTANHCKH €3HK

Ha 28.05.2010r.
Xumumopt A IIpeAcTaBr TpUMeECEIeH KOHCOANAUPaH oT4eT 3a [IspBo Tprmecedne xa 2010r.

Ha 30.04.2010r.
Xumumropt AA rydaukysa ' OAHIIIEH KOHCOAMAUPAH OTYET HA IIYOAHYHO APY/KECTBO U EMUTEHT
HA MeHHU KHIKA KbM 31-12-2009r

Ha 29.04.2010r.

Xumumopt AA IIpeACTaBH TpUMECEIEH HHAUBUAYaAeH oT4eT 3a ITppBo Tpumeceune ma 2010r.

Ha 31.03.2010 r.
Xumummopt AA mydbaukysa Loauren naanBuayasern otder 3a 2009 r.

Ha 01.03.2010 r.
Xumumnopt A/ IPEACTaBH TPUMECEIECH KOHCOAUAUPAH OTUET 32 UeTBBPTO TpUMeceydne Ha

2009r.

Ha 01.02.2010 r.
Xumummopt AA Tpumeceden order 3a Yersbpro Tpumecedne Ha 2009r.
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Ha 29.01.2010 r.

Xumumopt AA € IpeACTaBHA BbTpeIrHa HHPOPMAITHA IO 9A. 4 0T 3aKOHA CPEIILy ITa3apHUTE
3A0yIOTpeOr ¢ (PMHAHCOBU MHCTPYMEHTH - YBEAOMACHHE 32 BIIMCBaHe B 1P Ha KOHBepTHpaHU
IIPUBUACTHPOBAHU AKIIUH B OOMKHOBEHIL.

2) Bamanwe Ha BaxkHWUTEe CHOMTHA 32 APY’KECTBOTO, HACTBIIUAU IIPE3 TPETOTO
TpuMeceune Ha 2010r. BbpXy pe3yATaTuTe BbB (DMHAHCOBHUA OTYET

Hsama HacTBIIMAM BAKHU CHOUTHA, BAUACIITN BbPXY pe3yATaTHTe Ha EMUTEHTAa B pamMKuTe
H2 BTOPOTO TPUMECEYHE.

3) Omnmcasue HA OCHOBHUTE PUCKOBE M HECUT'YPHOCTH, IPEA KOUTO € U3PABEH

XI/IMI/IMI'IOET IIPE3 CACABAITIATA SIQI/IHaHCOBa TOAMHA

XUMHMIIOPT € XOAAUHIOBO APY>K€CTBO M BAOIIaBaHE HA OIEPATUBHUTE
pe3yaratH, (PpMHAHCOBOTO CBHCTOAHHE U IIEPCIEKTUBHUTE IIPEA ACHHOCTITA HA
ABIIEPHUTE My APY?KECTBA MOJKE AQ UMA 3HAUNTEACH HeOAaronpuareH edexr
BBPXy PE3YATATHTE OT AEMHOCTTA B (PUHAHCOBOTO ChCTOoAHME Ha EmMurenta,
BKAIOUHTEAHO U CIIOCOOHOCTTA My Ad U3IIAAIIIA AUBUACHTH

Toit kato XUMHMIOPT H3BBPIIBA OH3HEC UPE3 CBOUTE ABINEPHU APYKECTBA, HETOBOTO
dprHAHCOBO CBCTOAHHUE, OMEPATUBHU PE3YATATH M IEPCIEKTUBH CA B IIPAKA 3aBHCHMOCT OT
CBbCTOAHHUETO, PE3YATATUTE M IIEPCIIEKTUBUTE HAa ABINEPHHUTE MY APY/KECTBa, OCOOEHO HAa
OcnoBuute ApyxectBa. bopcosara rena Ha Axrpmre Ha EMuTenTa OTdnTa OM3HEC ITOTEHIINAAL T
aktuBuTe Ha I'pymaTa kato maso. CnocobHOCTTA Ha XHMUMIIOPT AQ IIPOABAKABA Ad MHBECTHPA B
pactexka mHa I'pymaTa  cOOCTBEHH CPEACTBA, KAKTO M Aa  3aIIAAIla  AMBHACHTH — HA
[IpuBuAernpoBaHuTe AKIHMOHEPH U Ha aknuoHepure B OOHKHOBEHH aKIIHH, aKO OBAE B3ETO
perrenue 3a Toa o1 OOIoTo crOpanue Ha EMurenTa, e 3aBucu ot peauria pakTopu, CBbP3aHI
C ABIIEPHHUTE MYy APYKECTBA, BKAFOYHTEAHO PasMepa Ha IEYaAOHTE M IAPUIHHUTE ITOTOIM Ha
ABIIEPHHUTE APYKECTBA, KAKTO U OT HAPACTBAHE HA OOPCOBATA IICHA HA AKITUUTE HA ABIICPHHUTE MY
APY/KECTBA, KOUTO Ca IIyOAHYHU APYKECTBa U ce Thpryat Ha bOB.

HacrenBanero Ha ¢uHAHCOBA KpH3a IIOBUIIABA pPHCKA 34
uHBecTUTOpHUTE NpH MHBecTHHUH B akmuu “Xumumiopt” AA. IloBumenuar
PHICK Ce ABAYKH HA HAMAAABAHE HA HKOHOMHYECKATA AKTUBHOCT, HA AKTHUBHUTE
THPryBaHU Ha (pOHAOBHTE OOPCH U AP. OOCTOATEACTBA, KOUTO CA CAEACTBUE
oT eAHa (PUHAHCOBA KPHU3a.

[ToaoOHO OOCTOATEACTBO € ,uITOTeYHaTa Kpusa~, HadaAoTO Ha kosATo Oere B CAILL mpes
Bropata noAsoBuHa Ha 2007 roamHa. 3acerHatm OfXa ITa3apuTe HA HEABIKAMH HMOTH U
dpunancosure masapu. Ilopaanm Brcoxarta crereH Ha rAOOAAM3AIIUA KPHU3aTa OKa3a HETATHBHO
BAHAHIE, KaKTO B ChEAMHEHUTE IATH, TaKa UM HA BCHYKU OCTAHAAN (DUHAHCOBH I1azapu. Topa
AOBEAE AO CEPHO3CH CITaA B IIEHUTE Ha THPIYBaHHUTE aKIUMH Ha bbarapcka dpomaosa Oopca.
TpyAHOCTTA 32 IIPEABHMKAAHE HAa TE3W CHOMTHA M HEBB3MOKHOCTTA HA ITBAHO 3aCTPaxXOBaHE
HaAara HU3IIOA3BAHETO HA IIPEIUM3EH IIOAXOA Ha aHAAU3MPAHE HA HAAUYIHATA HHQOPMAIIUA,
3aCTPaxOBaHE HA IIPUTEKABAHUTE UMOTH, OIIPEACASHE HA IIPOrpaMa 3a ACHCTBUA IIPU Bb3HUKBAHE
Ha KpusucHa curtyarusd. [lo AanHn oT mkoHOMIYecKkus mmperaeA Ha bearapcka Hapoana banxa 3a
wepBoTo TpuMecedne Ha 2009r. 3a BAMAHHETO Ha TIAODAAHATA MKOHOMUYECKA KPH3a BBPXY
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ObArapckata mkoHomuka ot kpasf Ha 2007r. A0 cpeaara Ha cerrrempu 2008r. BAMAHMETO Ha
raobasHaTa (PUHAHCOBA KPU3a BBPXY ObArapCKaTa HKOHOMUKA O€ OIPaHIYEHO.

» IIbpBOTO IpOsSIBACHME HA Kpn3ara Oerre BbpPXy ObArapckata pOHAOBA HOPCa, KBACTO B
pe3yATaT Ha rAODAAHATA HECUTYPHOCT M HAMAAABAINATA AUKBHAHOCT OT okromspu 2007r.
3aII0YHA ITOHIKEHNE HA MHACKCUTE M HA AHEBHHTE OOOpOTH. 32 IIEPHOAA OT CpeAaTa Ha
okrompu 2007r. Ao cpeaara Ha okromspu 2008 r. muaekcrr COPVIKC 3aryom mourn
70% oT cToMHOCTTA CH.

» HapacuaanTe ycemmanms 3a PUCK M IIO-HHUCKATA AMKBUAHOCT B MEKAYHAPOACH ITAQH CE
OTpa3nxa BbPXY MEKAYOAHKOBUA IIAPUUECH 11a3ap, KbACTO CIIPEAOBETE CIIPAMO AMXBEHHTE
IIPOIIEHTH B €BPO30OHATA 3aIIOYHAXA Ad HAPACTBAT OT IIOCACAHOTO TpuMmeceune Ha 2007T.
Kem oxromspum 2008r. copeant wmexay wmuAekcnte AEOHMA u EOHMA  6Ge
npuoAnsuTeAHo 250 0.1. mpu HuBa OT IOA 20 O0.1. KbM CpeAaTa Ha IIPEAXOAHATA TOAMHA.
CxoAHa AMHAMUOKa Ce HaOAFOAABAIllE M IPHU AHUXBEHHTE IIPOICHTH II0 KPEAHTH M
ACTIO3UTH.

» bauxure, onepupariy y HaC, KAKTO U OAHKHTE IO CBETA M300II0, 3aII0YHAXA A 3ATAraT
YCAOBHATA M CTAHAAPTHTE CH 32 KPEAHTHPAHE M Ad IIOBUIIABAT AUXBUTE IO KPEAHUTHTE. Y
HAC B3EMAHHATA Ha OaHKHTE OT HEUPABHUTEACTBEHUSA CEKTOpP B Kpas Ha BTOPOTO
tpumeceune Ha 2008r. HapacHaxa ¢ 12.4% crpsamo kpas Ha IIbPBHATE TPH MECEIA, 2 B Kpas
Ha TPETOTO — ¢bC 7.1% CcrpsAMO Kpas Ha IIOAYTOAHETO.

» CroaabT HA PEAMIA MEKAYHAPOAHU ILICHM HA OCHOBHHM CYyPOBHHH M HAa TOPHBATA OT
BrOpaTa moAosuna Ha 2008r. coonpunece 3a Obp30 3a0aBAHe Ha HH(AAIIUATA Y HAC.

Caea cerrremspu 2008r. (caes daanra Ha ,,Aeman Bpaaspc") raobasnata dpunarcoBa kpusa ce
IIPEBBPHA B TAOOAAHA HKOHOMUYECKA KPH32, 4 CIAABT B HKOHOMHYECKATA AaKTUBHOCT B PA3BUTHTE
CTPaHM ITO CBOA OOXBAT M MaIad Ce OIPeACAfl KaTo Hal-cepuosHmsa cAacA 'oanmara Aempecus
mpe3 30-te roaman Ha XX Bek. CBHBAHETO HAa CBETOBHATA THPIOBHA M HA IIPOU3BOACTBOTO B
rao0aAseH Marmab 0Ce3aeMO ITOBAUA BbPXY ObArapcKkaTa HKOHOMUKA:

» IlpoMurAeHnTE IPOAAKOH 32 M3HOC CIIAAHAXA 3HAYUTEAHO. OCHIYPEHOCTTA € IOPBHUKA
32 HM3HOC B IIPOMHIIIACHOCTTA C€ BAOINABA, KOETO IIOKa3Ba, Y€ B CACABAIIUTE IIEPHOAU
MKOHOMHYECKATA AKTHBHOCT B CEKTOpa Ime OCTaHe HHCKa. HaroapBamero Ha
IIPOU3BOACTBEHHUSA KAIALINTET HA IIPOMHIIACHHUTE IIPCAIPHATHA CE ITOHIDKABA OT OKOAO
75% mpes 2008 1. Ao oA 70% B repBuTe Mecerm Ha 2009r.

» HapacrBamara HeCHUIYPHOCT Ha HKOHOMHYCCKATA CPEAA C€ OKa3Ba HAM-3HAYNMOTO
OTPaHHYCHNE IIPEA Pa3BHTHETO HAa OHM3HECA BBB BCHYKA HKOHOMHYCCKA CEKTOPH M
IIPUHYKAABA 9aCT OT KOMIIAHUNATE A2 OTAOXKAT WMHBECTHUIIMOHHHUTE CH IIPOCKTH K
HAMEPEHUATA Ad HAEMAT AOITbAHHTEACH TPYAOB Pecypc.

» IlorpebureAanTe pearupar Ha HECHIYPHOCTTA 324 OBACIIUTE AOXOAH, KATO OTAATAT YacT OT
IIOKYIIKATE HA IIPEAMETH 32 ABATOTpaiiHa yHIOTpeOa M HU3BBPINBAHETO HA OCHOBHH
PEMOHTH Ha KHANINA U CbOTBETHO IIOBHUIIABAT HOPMATA CH Ha CIIECTABAHE.

» B pesyarar Ha 10-cA260TO BBTPETHO MOTPEOUTEACKO M HHBECTHIIMOHHO THPCEHE BHOCHT
3aII0YHA A2 CITAAA.

Edexrure OT mpeAnpHerdaTe BBB BOACIIUTE CBETOBHU HKOHOMUKU 3HAYNTEAHH (DUCKAAHH U
MOHETAPHHU MEPKH 32 IIPOTUBOAEHCTBHE HA KPH3aTa 3aII0YBAT IIO-OCE32€MO Ad OKAa3BAT BAHMAHHE
BBPXy HKOHOMHYECKATa aKTUBHOCT u B kpad Ha 2009 r. oTdeTHHTE AAHHH 32 pacTexa Ha
EBposonara, CAILL u Kuraii ca 11o-BUCOKH B CpaBHEHHE C OYAKBAHHATA B HAYAAOTO HA TOANHATA.
Hecuryprocrra OTHOCHO yCTOMYHMBOCTTA Ha 3aIIOYHAAOTO BB3CTAHOBABAHE HA CBETOBHATA
MKOHOMHKAa 00ade OCTaBa BHCOKA, a TEHACHIIMUTE KbM IIOAOOpEHHE BCE OIle He Ca
CHHXPOHHU3HPAHHU BbB BCHYKH permoHu Ha cBera. Ha cekropmo paBmmIme chmo ce 3abeasd3sa
HECHMETPHUYIHOCT, KATO HAIIPUMEP MEKAY OINTUMUCTHYHUTE HATAACH B IIPOMHIIIACHOCTTA U IIO-
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YMEPEHHUTE O4YaKBaHUA B cekropa Ha ycAyrure. OcHOBHOTO mpeamsBukareActso pes 2010 r. mie
ODbAE OIIPEACASHE HA BPEMETO, HMHCTPYMEHTHTE M CKOPOCTTA HA (DHCKAAHA KOHCOAHMAAIIUA U
H3TETAfIHE HA IPUAOKEHHUTE IMAPUYHU CTUMYAH, TaKa Y€ Ad HE CE€ HAPYIIH KPEXKUAT OAAAHC HA
3aII0YBAINOTO BB3CTAHOBABAHE HA HKOHOMHKHTE Ha BOACIIHTE CTpaHH. ToBa 1paBu
H3KAFOYHTEAHO HECHUTYPHH OLIEHKUTE 332 TAODaAHHA umkoHOMuYeckn pacrex mpes 2010 r. u aoopu
32 CAGABAIIIHTE TOAMHI.

ApyKecTBOTO OIleHABA BB3ACHCTBHETO M PHUCKOBETE OT rAODaAHATA (PHHAHCOBA KpPH3a,
KAKTO CAEABA:

1. EdpexrpT OT Hest AOcera ce IpoABABA B ABE HAIIPABACHHSA

- IIOBUIIIABAHE Ha IICHATA HAa (PUHAHCOBHSA PECypC (BBTPEIICH U MEKAYHAPOACH) U

- KPU3HCHU ABACHHA Ha KAITUTAAOBHA I1a3aP CACA HAKOAKO FOAMHHU Ha OYPHO pa3BUTHE.

2. Kpusara e OCHOBHUAT ,,BBHIIICH PUCK IIPEA Pa3BUTHETO HA OBArapCKaTa HKOHOMHUKA B
caeaamure 1-2 roAmHH, OCOOEHO HPH EBEHTYAaAHOTO IposBsBaHe Ha BropmduHn (spill-over)
edpekTH BBPXY €BpOIIEICKATA.

3. 3abaBamero Ha ukoHOMHKHTE B eBposoHara npes 2009 roamma Oe HEMHHYHEMO.
HeratuBuure mocaeauita 3a boarapusa B cayuad mpoustuyar or pakra, 9e€ OCHOBHHAT AAA OT
M3HOCA U IIPEKUTE IyKACCTPAHHH MHBECTULINNCA KBM U OT THPIOBCKH HAPTHBOPH H MHBECTUTOPH
ot EC.

4. Kpusara 3acerna B pa3AHYHa CTEIICH BCHYKU CEKTOPH HA NKOHOMHKATA, HO Ha HAH-TOASAM
PHCK Ca H3AOKECHU CEKTOPHTE, KOHUTO OTOEAA3aXa HAH-AHHAMHYHO PasBHTHE B ITOCACAHHUTE
TOAUHH - (PHHAHCOBHUSA CEKTOP U CTPOUTEACTBOTO U HEABIKHMUTE UMOTH.

5. B cextopa Ha CTPOHUTEACTBOTO M HEABH/KHMHUTE HUMOTH CA HA AWIIC KPHU3HCHHU ABACHUSA
pu BakannnmonHmTe MMOTH, KAKTO U IIPH HAKOH OT IIPOEKTHTE 3a M3TPAKAAHE M EKCIAOATAIIHA
Ha MOAOBE. 3aCTOWHU fIBACHUA MMa U B THPIOBHUATA C IAPIIEAU, KAKTO U B OTAGAHH CEIMEHTH HA
AKHAUIIHOTO CTPOUTEACTBO.

6. Ilo omeHkum Ha MEXAYHAPOAHH aHAAU3ATOPHU PELECHATA B CBETOBHATA HKOHOMHKA
samouHa Aa 3aTuxBa KbpM Kpad Ha 2009 r. ToBa m3raemaa AOIMYHO, IIPEABUA OPraHU3HPAHHUTE U
IIEACHACOYEHU ACHCTBUA HAa ABPKABHHTE OPraHM U (DHHAHCOBU BAACTH B MEKAYHAPOACH IIAQH.
Kpnsara HemszOeKHO Ine HM3UIpae pOAATA CH HA €CTECTBEH PEIYAATOp 3a PEAHIIA CEKTOPH Ha
CBETOBHATA M HALIMOHAAHATA HI HKOHOMHKA, BKAIOYHTEAHO BBB (prHAHCOBaTa cepa.

I'pynaTa uspppuiBa AEMHOCT B PAa3AMYHUA HUKOHOMUYECKU OTPACAU U €
00eKT Ha MHO’KE€CTBO PHCKOBE, CIIEITN(PUIHHA 32 TE3U OTPACAH

Bempexn ue aAefinocrra Ha I'pymata e 3HaumTeAHO AuBepcudHImpana 1o cekropu (0aHKOBO
ACAO, 3aCTPAXOBAHE, ABHAIIMOHEH, PEYCH M MOPCKH TPAHCIOPT, IIPOU3BOACTBO HA XHUMHYECKH
IIPOAYKTH, PACTUTEAHU MACAQ, IPEPaOOTKA H THPrOBUA ChC 3bPHEHH XPAHHU, HEABI/KUMU IMOTH U
ApP.), HEOAATOIIPUATHO PasBUTUE B €AUH HAH IIOBEYE OT KAIOYOBUTE MKOHOMUYECKH CEKTOPH, B
KOHUTO OIEPUPAT APYKecTBaTa OT I'pymmaTa, OB MOrAO Aa MMa CBITIECTBEH HEOAATOIPUATEH eDEKT
BBPXY AeitHOCTTA Ha ['pyIraTa, onepaTuBHATE i pe3yATaTH 1 (DPHHAHCOBO ChCTOAHHE. busnecsT HA
I'pymara kaTo IIIAO M OTAEGAHHTE HETOBH 0DOCOOEHM chepr Cca IMOAAOKEHH Ha PasHOOOPA3HU
PHCKOBE, BKAIOYHNTEAHO BAOINABAHE HA (DUHAHCOBO HMKOHOMHUYECKHTE YCAOBHUA B CTpaHATa,
permoHa ® cBeTa (HAIPHMEP HaMaAfBaHE Ha OpofA II'PTHHIIM M TOBAPH, IIPEBO3BAHH OT
TPAHCIOPTHHTE APYyKecTBa OT I'pyrmaTa, HaMaAABaHe HA IIEHUTE HA OCHOBHHU CYPOBHHHI KaTO HE(T,
3PPHO H APYIH, HEOAATOIPUATHU IIPOMEHH B KPEAUTHATA ITOAHTUKA HA OAHKUTE, CBUBAHE HA
IIAQTEKOCIIOCOOHOTO ~ THPCEHE, HPOOAEMH B TYPHCTUYECKHA OpAaHII), TPAHCIOPTHU U
IIPOM3BOACTBEHN aBAPUHU W HHIMACHTH, HEOAATONPHUATHH IPOMEHH B 3aKOHOAATEACTBOTO H
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PEryAaTHBHATA CPEAd, CKOAOTHYHH IIPOOAEGMH, IIPUPOAHH OEACTBHA KATO CYIIa, HABOAHEHHS,
3EMETPECEHHs, HEOUAKBAHU I'€OAOKKH YCAOBUA, TPYAOBH CIIOPOBE.

Axo I'pymraTa He ycriee Aa OCBHIIECTBU MAM UHTETPUPA YCIEIIHO ObACIIN
MPUAOOHUBAHUA, KAKTO U AA OCBHIIECTBH PEOPraHU3AIINU, PE3YATATUTE OT
AetriHocTTa Ha I'pynara u pMHAHCOBOTO 1 ChCTOAHUE MOTAT AA IIOCTPAAAT

Ao Ttosum momenT I'pymara e pasBuBasa omepanunte cu B DbbArapmsa Hali-Bede Upes
IIPUAOOMBAHUA HA APY/KECTBA M aKTUBH U 1'pyrraTa Ha XUMHMIIOPT OYaKBa TE3U IPUAOOUBAHHSA Ad
IIPOABAKAT U 3aHANIPEA. I'pymaTa Bp3HaMepABa A2 OCBINECTBABA CTPATEIHUA Ha HACHTH(PUIIIPAHE U
IIPUAOOMBaHE Ha OM3HECH, APY/KECTBA M AKTHBH C OIAGA EKCIIAH3MA Ha AckHOCTTa cu. Hama
curypHoct obaue, ye I'pyraTa 1mie yciree u 3a B ObACIIE A2 HACHTH(HUITIPA ITTOAXOAAIIN OOEKTH Ha
IIPUAOOMBAHE W MHBECTHIIMOHHU BB3MOMKHOCTH HAH Y€ IPHUAOOHTHTE B ODBACIIEC KOMIIAHUU U
AKTHBH II[e OBAAT PEHTAOMAHH, KAKTO ACHHOCTHTE AOCEra. B AOIrbAHEHME, IPHAOOMBAHHUATA U
HMHBECTUITUUTE Ca OOEKT Ha PEAUIIA PHCKOBE, BKAFOUHTEAHO BB3MOKHI HEOAATOIPUATHHA e(DEKTH
BBPXY PE3YATATHTE OT ACHHOCTTa Ha I'pymara, HEIPEABHAECHH CHOUTHSA, KAKTO M 3AABAKEHUA U
IIPOOAEMH P HHTEIPUPAHE HA ACHHHOCTUTE.

I'pymmata Ha XUMHUMIIOPT € B IPOIEC Ha M3BBPIIBAHE, KAKTO U IIPEACTON HU3BBPIIBAHETO HA
PEAHIIA PEOPraHU3AINH, BKAIOYHTEAHO IPECTPYKIYPUpAHE HA aBHAIIMOHHUA Omsmec. I'pymara
OYaKBA TE€3H PEOPraHM3AINU A2 AOBEAAT AO HKOHOMUI Ha CPEACTBA U ITO-€(DEKTUBHO YIIPABACHIE
Ha 6usuecure. Hama curyprocrt, ge I'pynara ma XumMummopr 1e ycree CBOEBPEMEHHO U ITbAHO A2
U3BBPIIN TIAAHHPAHUTE PEOPraHU3AIlNM, KAKTO M Y€ Te IIe IEHEPHPAT OYAKBAHUTE IIOA3H,
BKAFOYHTEAHO HKOHOMHATA HA Pa3XOAH.

bep3uar pacrexx Ha I'pyrrara Ha XuUMHMOOPT U IPECTPYKTYPUPAHUATA B
I'pymmaTa morar Aa 0bAAT IPEAU3BUKATEACTBO 34 HEM CHCTEMHU 32
OIIEPAIIIOHEH, AAMHHHCTPATUBEH U (PUHAHCOB KOHTPOA

OwgakBa ce TEMITBT Ha PACTEK M PasIIUPABAHETO Ha AciiHocTTa Ha ['pymara ma Xumumiopr,
KAKTO M IIPECTPYKIypHUpaHHATA B IpymarTa, Aa IIPOABAKAT M CBOTBETHO Aad HapacTBa U
HEOOXOAUMOCTTA OT OCHUIYPABAHE HA IIO-TOAEMH YIIPABACHCKH U OIepaTuBHHU pecypcu. I'pymara
Ha XUMHUMIIOPT ITOAAra YCHAHA A2 ONTHMH3Npa OIEPATHBHATA CH CTPYKIYPa, KOHTPOAHHTE W
dpuHAHCOBUTE CH CHCTEMH, KAKTO U Aa IPUBAMYA M OOy4YaBa KBAAMDUIIMPAH IIEPCOHAA.
MenuaxmbpHTBT Ha 'pynara Ha XuMuUMIOPT BApPBa, Y€ paslioAara ¢ HEOOXOAUMHTE PECYPCH 32
IIPOABAKABAITIOTO Ppa3IIUpeHne Ha AeHHOocTTa cH. KaTo ce mMa IIpeABHA crparerusra 3a
eKCIIaH3UBEH pactexxk Ha ['pymara, obade, HAMA CHIYPHOCT, Y€ CHCTEMHTE 32 OIIEPATUBEH H
dpunancoB KOHTpOA Ha I'pymara Ha XUMUMIIOPT IIIe MOTAT A2 IIPOABAKAT Ad (DYHKIIMOHUPAT 10
HAYHH, IIOAXOAAIIL A2 IIOAABPIKA U YIPABAABA €(DEKTUBHO O'BACIINA My PACTEX.

I'pymara mHa Xwumummopr Moxke Aa wu3bepe HEIIOAXOAAINA ITa3apHA
cTparerus

braemunre mewarbm m mkoHOMMYecKaTa CTOMHOCT Ha ['pymara Ha XUMHMIIOPT 3aBHCAT OT
cTparernusATa, M30paHAa OT YHIPABACHCKHA €KHI Ha EMHUTEHTA M ABINEPHUTE MY APYKECTBA.
M360pbT HAa HEIIOAXOAMAIA ITa3apHA CTPATEIHA MOMKE Ad AOBEAE AO 3aryOH HAH IIPOITyCHATH
moAsu. I'pymata Ha XUMHUMIOPT CE€ CTPEMH Aa YIPAaBAABA CTPATETMYECKHA PHCK dYpe3
HEIIPEKbCHATO HAOAIOACHHE HA M3ITBAHEHHETO Ha CBOATA CTPATEIMA M PE3YATATH, 32 Ad pearuapa
BB3MOKHO HA-OBP30, aKO Ca HEOOXOAMMH IIPOMEHH B crparerufara. Hemoaxoadrmure wman
3a0aBEHN IIPOMEHU B CTpaTeruAra Ha I pymara OHXa MOTAM A2 MMAT 3HAYHTEACH HEOAATOIIPUATCH
edpekT BBPXY HEHHATA ACHHOCT, OIIEPATUBHUTE W PE3YATATH U (DHHAHCOBO CHCTOSHHE.
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IToBeueTo AetiHocTH Ha I'pynara ce ochbIecTBABAT B CHAHO KOHKYPEHTHA
cpeaa

C npuemanero cu B EC or 1 aayapu 2007r. bpArapus craHa 3HAaYHTEAHO ITO-aTPAKTHUBHA 32
YYKACCTPAHHI HHBECTUIINN M CE YACCHHU 3HAYHUTEAHO M3BBPINBAHETO Ha ACHHOCT B CTPaHATA Ha
YY)KACCTPAHHH M Hai-Bede HA CBPOIEHCKH KOMIIAHHH. 1OBa Ce OTHacA OCOOEHO 32
crparermyueckna 3a ['pymara cekrop Ha (OUHAHCOBHUTE YCAYIH, IIOPaAH BB3MOMKHOCTTA HA
KPEAUTHH, 3aCTPAXOBATEAHH M APYIH (DHHAHCOBU MHCTHTYIIUH, AHIICH3HPAHH B APYTH ABPKABH
uaeHkn Ha EC, A2 M3BBPIIBAT AMPEKTHO ACHHOCT B DBbArapmsa mpm ycaoBufATa Ha CBOOOAHO
IIPEAOCTABSAHE HA YCAYTH.

CuaHaTa KOHKYpEHINA € OCOOCHO XapaKTepHA 3a I1a3apa Ha (DUHAHCOBH YCAYIH, B KOHTO
onepupat HAkon o1 OcHoBHUTE ApyKecTBa. CACA IPHBATH3AIMATA Ha ABP/KABHOTO y4acTHE B
ObATAPCKUTE OAHKA M 3aCTPAXOBATEAHH APYKECTBA, B TE€3H CEKTOPH ITIOCACABAXA 3HAYUTEAHU
HpecTpyKrypupanua. UyKAM CTpaTermyeckd HHBECTHTOPH IIPHAOOHXA AAAOBE B IIOBEYETO OT
TOAEMHTE OBATAPCKH OAHKM M 3aCTPAXOBATCAHH APYIKECTBA, IPECACABANKI arPECUBHHU CTPATCTHI
Ha PACTEK U BBBEKAAHE HA MOAEPHH CHUCTEMH, TEXHOAOTHHU U npaktuku. Hakou Obarapckn Oamkm
IIOIIAAHAXA B IIO-IIHPOKH MEKAYHAPOAHH KOHCOAMAAITMOHHH IIPOIIECH M TaKa 3HAYUTEAHO CE
3ACHMAHM TAXHATA IIO3MIMA Ha BbrpermHuA masap. OnpesereHn OaHKH, COOCTBEHOCT HA
YYKACCTPAHHH (PHHAHCOBH KOHTAOMEPATH, MOMKE Ad IIPOABAKABAT Ad HMAT IIPEUMYIIECTBEH
AOCTBIT AO CBEK (DHHAHCOB PECYpPC Ha KOHKYPEHTHA II€HA, AOPU B YCAOBHATA Ha Pa3spa3yAaTa ce
dpuHancoBa kpusa. 3acHAEHATA KOHKYPEHIUA BbB (DHHAHCOBUA CEKTOP MOKE Ad AOBEAE AO OTAUB
Ha kauerTH Ha LIKD 1 Apmeerr u HamaasBaHe Ha masapHusa UM AfAA. Tesn u Apyru pakropu Morar
Ad 3aCErHAT HEOAATOIPHUATHO (PUHAHCOBOTO CBCTOAHHE M PE3YATATH Ha (PUHAHCOBHUTE
nacTUTYIIH B ['pymara.

MacoBo HaBAM3aHE HAa aBUOKOMIIAHHUU OT T.Hap. “OroaxereH kaac” (low cost) Ha ObATapckus
ABHAIIMOHEH I1a3ap MOKE Aad AOBEAE AO HAMAaAfABAHE HAa IIPUXOAHUTE HAa aBHOKOMIIAHHHUTE OT
I'pymata Xemyc Ep m bwarapus Ep. Bassaroro B cmaa criopasymenne “OTtBOpeno HeOe”, mpu
KOETO BCHYKH aBHOKOMITAHUH, OTTOBAPAIIN Ha €BPOIEHCKITE HOPMH 32 CHTYPHOCT Ha ITOAETHTE,
IMAT PaBEH AOCTBII AO OBATAPCKHA ABHAIIMOHEH IIa3ap MOMKE A2 AOBEAE AO HaMaAfABAaHE HA
IIPUXOAHTE Ha aBHAITMOHHUTE IIpeBO3Bayun B I'pymara.

HapacrBarmara KOHKYpEeHIIIA MOKE Aa 3aCETHE HEOAATOIPHATHO U APyru OusHecu Ha I'pymara:
IIPOM3BOACTBOTO M THPTOBHATA C TOPOBE U XHUMUKAAM.

B pesrome, masoctauaT Ousuec Ha I'pymarta cpera cuAHA KOHKYPEHIIUA KAKTO OT CTPaHA Ha
TOAGMHU MYATHHAIIMOHAAHU KOMIIAHHH, TaKA M Ha IIO-TOAGMH H IIO-MAaAKH MECTHH APYKECTBA.
MHOro OT MEKAYHAPOAHHTE KOHKYPEHTH Ha I'pymarta ca IIO-TOAEMH M HMAT 3HAYHTEAHO IIO-
roremu (ODHHAHCOBH, TEXHHYECKH M MAPKETHHIOBH pecypcu OT Te3su Ha lpymara. Paxropure,
KOHTO OIIPEACAAT AAAU IIOTpeOHUTEAMTE INe H30epar HPOAYKIUTe H ycAyrmre Ha ['pymara
BKAFOYBAT II€HA, KAYECTBO HA IIPOAYKTA M HAa OOCAYKBAHETO, PEIyTAIINA M BPB3KHA C KAUCHTHTE.
XUMHMIIOPT OYaKBa HAPACTBAHE HA KOHKYPEHIHATA B CEKTOPHTE M HA IIa3apUTe, HA KOHTO
onepHUpaT ABIIEPHUTE MY APYKECTBA M HAMA IapaHIIHA, ue I'pyrraTa Ime moAAbpiKa CBOATA CHAHA
KOHKYPEHTHA ITO3ULINA B OBACIIIE.

DopcMaKOPHU CBHOUTHA KAaTO HEOAATONMPHUATHU KAUMATAYHU IIPOMEHH,
aBApHUU U TEPOPHUCTUYHH AKTOBE MOI'aT CBHIIECTBEHO AA 3aCErHAT OM3Heca Ha

I'pynara

Pe3ky KAMMATHYHI IPOMEHH U IIPUPOAHH OEACTBHA MOIAT A4 OKayKAT HETATUBHO BAUAHEC
BBPXy AOOHBA HA 3BbPHEHH KYATYPH, KOETO Ad 3aCETHE HEOAArOIPHATHO 3bPHEHHA OH3HEC Ha
I'pymara, BkA. TOBapooOopora mHa [lapaxoactBo BPII, kakro m Aa 3aTpyaHAT IoracsBaHe Ha
ormycHature oT LIKDB kpeantn Ha ceackocromanckure mpoussoanteAn. Baorasane Ha AooOuBuTE
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OT CEACKOCTOITAHCKA ACHHOCT, CBBP3aHH C HEOAATONPHUATHI KAUMATHYHH IIPOIIECH, BPEAUTEAH
FIAH 10 APYTH IPHYHHHE MOKE Ad AOBEAE AO IIPOCPOYHUSA HA B3EMAHUATA, CBBP3AHU C IIPOALKOHUTE
Ha TOPOBE C OTAOKEHO ITAAIIAHE M KATO PE3YATAT HAMAAfABAHE Ha IpuxoauTe Ha ['pymarta ot
IIPOM3BOACTBO M TBPIOBHSA C XHMHUYECKH IPOAYKTH. HacTplBamero Ha 3HAYHMTEAHH ITO MaIad
3aCTPAXOBATEAHH CBHOMTHA MOTaT Ad AOBEAAT AO 3aTPYAHEHHS 32 ApPMEEIl IIPH H3IAAIAHE Ha
00e3IIeTeHNs, HE3aBICHMO OT IIPE3aCTPAXOBATEAHATA CTPATErHA Ha ApyxkecTBOTO. VsBbprmsane
HAa TEPOPUCTHYHH aKTOBE IO OOEKTH HA ABUAIMOHHUA, PEUYHUA U MOPCKHUA TPAHCIIOPT B PETHOHA
MOKE A4 AOBEAAT AO HAMaAABAHE HA ITBTHHUKOIIOTOKA M Tpadpuka M AO 3aryOM 3a APY/KECTBaTa OT
TpaHCIOPTHUA OTpachA Ha I'pymara: apmoxommanmmrte Xemyc Ep m boearapmsa Ep, kakro m
[Tapaxoactso BPII. AefiHOCTTa HA IIOCAGAHOTO MOMKE Ad ObAC HEOAATOIPHATHO 3aCETHATA H OT
IIPOMAHA B ITAaBacMOCTTa Ha peka AyHas. V1 ABeTe KPaflHOCTH — KPUTHYHO HHCKO H KPUTHYIHO
BHCOKO HHBO Ha PEKATa Ca M3KAFOYHTEAHO IIPOOAEMATHYHH 32 KOPaOOIIAABAHETO, TBHI KAaTO B
PE3YATAT Ha 3aTPyAHEHATA WAM H3IAAO IIPEKPATEHA HABHUTAIINA CE YBEAMYABAT Pa3XOAHTE HA
APY/ECTBOTO, 2 IIPHXOAUTE HAMAAABAT.

HpaBaTa HA prnaTa B"bpxy Ol'IpeAeAeHI/I o0eKTH C HAITMOHAAHO 3HAYCHMC
MOratT Aa 6’BAaT l'IperaTeHI/I HpI/I HEM3ITBAHCHHNC HA 3aABAKCHUATA IIO
CBhOTBCTHHUTC KOHIICCHMOHHN AOFOBOPI/I

brpArapckara Appzxasa € mpeAaocTaBuAa Ha ABIIEpHOTO Ha ['pymara Ha XuMUMIIOPT APYKECTBO
“IlpoyuBane u A0OmB Ha HedT m Tas” AA KoHIecnnm 3a AOOHB Ha cypoB HedT OoT Haa 10
HaxoAmmma. I'pymara e crpama m 1o aAorosop 3a kosrecus Ha “IIpucrammimen TepmmHaA
Aecrropt”, xkato wact ot “Ilpucrammie 3a OOINECTBEH TPAHCIIOPT € HAIMOHAAHO 3HAYCHHE
Bapna”, kakro m mpurexasa AadaoBo yuactue ot 40% B xomcoprmuyma “@pamopr Tyma Crap
Evpriopr MeHHAXKMBHT, CIEYEAHMA KOHLIECHATA Ha AeTHINaTa BBB Bapma u  byprac.
[Npurexapanure ot I'pymara koHIlecHu ca 3a pasAHdeH CPOK (MexAy 7 u 35 roamnm), HO Ipu
HEU3ITbAHEHHE HA 3aABAKEHHATA IO ChOTBETHHUTE AOTOBOPH (HAIp. NP IIPEYCTAHOBABAHE 32
OIIPEAEGAEH CPOK Ha EKCIIAOATAIIMATA Ha OOEKTUTE, IIPH CBINECTBEHO HEU3ITbAHCHHIE HA
MHBECTUIIMOHHATA IIPOrpaMa OT KOHIIECHOHEPA, HEAOCTHIAHE Ha OIIPEACAECHH AOTOBOPEHHU
ITapaMeTpH, Bb3 OCHOBA Ha CBACOHO PEIIIEHHE U AP.) OBArapCKaTa ABPKABA MOKE IIPEACPOYHO Ad
pexparu kKonnecuure. He e n3kAroueHO 1 IIOCAEABAITIO CHACOHO OCIOpBAaHE OT TPETU AMIIA HA
KOHIIECHOHHH AOTOBOPH KATO HE3aKOHOCHOOpasHu. 3arydaTa Ha KOHIIECHOHHU IipaBa oT I'pymara
MOJKE A4 OKaiKe CHIIECTBEH HEraTUBEH epeKT Ha HeffHaTa ACHHOCT.

CrrazBaHeTo Ha 3aKOHOAQTEACTBOTO II0 OIIa3BaHE HA OKOAHATA CPEAA
U3UCKBA IIOCTOAHHU PAa3XOAU U aHT'A’KHMMEHTH OT crpaHa Ha I'pymara, xaro
HECITa3BaHE HA HOPMATUBHUTE 3aABAXKEHUA MOYKE Ad AOBEAE AO 3HAUUTECAHU
HAKA32aHUA U CIIIPAHE HA OCBHIIECTBABAHETO HA ACMHOCTU

EKOAOrHYIHOTO 3aKOHOAATEACTBO Ha PenyOAnmka bobarapus wmsucksa OT ApyiecTBaTa Aa
IIPEATIPUEMAT PEAUIIA MEPKH OTHOCHO IIPEAOTBPATABAHE, KOHTPOA U HAMAAABAHE HA PASAHMIHHUTE
BHAOBE 3aMBPCABAHE HA OKOAHATA cpeAa. [loamTukara Ha I'pymara e Aa crassa CTPUKTHO BCHYKI
HOPMATHBHHU 3aABAKEHUA U OIPAaHUYEHHA, CBBP3aHU C OIIA3BAHE HA OKOAHATA CPEAA, KOETO €
CBBP3aHO C IIOCTOAHHH Pa3XOAH, BKAIOYHTEAHO IIO HAAHHPAHE, MOHUTOPHUHI M OTYETHOCT,
IIPUBEKAAHE U IIOAABPKAHE HA CHhOPBKEHHATA B CHOTBETCTBHE C H3HCKYEMHUTE CTAHAAPTH U
HOPMH, PEKYATHBAIINA HA TepeHH U T.H. HesaBucumo ot mpeanpuerure AecTBHA, ako I'pyrraTa
ObAC IIPU3HATA 32 OTTOBOPHA 34 IIPUYHHABAHE HA CKOAOTMYHH INETH, TA ITE CACABA AA 3AITAATH
oOesIeTeHUs U TAOOH B 3HAYNTEACH pasMep, HAKOM HEHHH ACHHOCTH MOraT Aa ObAAT
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IIPEYCTAHOBEHH, KOETO MOKE CBHIIECTBEHO Aa 3acerHe (DMHAHCOBOTO I CHCTOSIHHUE M OIEPATHBHU
PE3YATATH.

I'pymrara mo>ke Aa He ycree Aa PUHAHCUPA MAAHUPAHUTE CH KAIIUTAAOBU
Pa3X0AM ¥ MHBECTUIIAU

busmecnte mwa I'pymata M3HMCKBAT CBINECTBEHH KAIIUTAAOBH  PAa3XOAH, BKAIOYHTEAHO
IIPOU3BOACTBEHH, EKCITAOATAITMOHHH, MAPKETHHIOBH, IO OIA3BAHE HA OKOAHATA CPEAH H Ap.
I'pymraTa Ha XUMUMIIOPT OYaKBa 3HAYHTEAHA YACT OT TE3M PAa3XOAH A2 ObAAT (PUHAHCHPAHH OT
coOctBeHn cpeactBa Ha I'pymara. Ilpm meOAarompuATHA HMKOHOMHYECKA KOHIOHKTYpa M
HACTBIIBAHE HA APYIM HEOAArOIPHATHH CHOUTHA MOMKE Ad C€ HAAOKH (DUHAHCHPAHE HA TE3H
Pa3XOAM IPEUMYIIECTBEHO OT BBHINHM H3TOYHHIM. HAma cHrypHOCT A2AM  BBHIITHO
dpuHaHCHpaHE IIe MOXKE Aa OBAE IPHUBACUYEHO IIPH IIPHEMAHMBU yCcAOBHA. Moxe Aa ce HAAOKH
I'pynmara ma XuUMHMITIOPT A2 peAyIHpa IIAAHHPAHUTE CH KAIINTAAOBH Pa3sXOAW M HHBECTHIIHH,
KOETO OM 32aCETHAAO HEOAATOIIPHUATHO OIEPATUBHHUTE PE3YATATH M (PHHAHCOBOTO CHCTOSAHME HA
I'pymara.

®unancoBuTe pesyararu Ha I'pymara 3aBucAT OT IEHUTE Ha peAHIIa
CypoBUHH (KAaTO CypOB IIETPOA, HE(TOIPOAYKTUTE, 3BPHO, MACAOAAMHU
CEMEHA, PACTUTEAHU MACAA U AP.) M BAAyTHUTE KypCOB€E

DUHAHCOBOTO CHCTOSHHE U PE3YATATHTE OT ACHHOCTTA Ha I'pymarta ce BAHAAT OT Ha3apHUTE
LIEHU Ha CYPOBHA IIETPOA, FTOPHBATA U HEMTOIPOAYKTHTE, KOUTO Ca IPEAMET HAa MEHKAYHAPOAHO
TBPCEHE U IIPEAAATAHE U PA3AHYHU APYTH (DAKTOPU M3BBH KOHTPOAA Ha I'pyraTa Ha XuMHMITOPT.
B rmocaeaHmTe TrOAMHH M OCOOEHO IIpe3 HACTOAINATA TE3W IIEHH IITHPOKO BapHpaT.
[TpoabAxuTEAEH CIIAA HA LEHUTE HA IIETPOAHHUTE IIPOAYKTH MOXKE Ad AOBEAEC AO HaMaAfBaHE HA
IIPUXOAUTE Ha ABINEpHOTO Ha Emurenta Apyxecrso “Ilpoyusame m AoOuB Ha medr u raz”. B
AOITbAHEHUE, H3MECTBAHE HA IIOTPEOHTEACKOTO TBPCEHE B IIOCOKA KBM APYIM CHEPIHHHU
HM3TOYHUIIN, IIOPOACHO OT TAODAAHA KpH3a Ha IIa3apa Ha HE@TOIPOAYKTH, OH HMAaAO KaTo
ITOCACGAMIIA CBINECTBEH HeOAaronpuaTeH edekT BbpXy npuxoaure Ha “IlpoyuBane m A0OuB Ha
vedpr u ras” u pecrekruBHO, Ha I'pymara. B cpimoro Bpeme pasxoanre 3a ropmBa ca BaxKHO
PAa3sXOAHO IIEPO 3a TPAHCIOPTHHUTE KOMIaHuU Ha I'pymara.

BoaAatuaHOCTTA HAa MEKAYHAPOAHHUTE IIEHH HA 3BPHO, MACAOAAMHHU CEMEHA, PACTHTCAHHU
MACAa U AP. OKa3BaT BAHUSHECE BBPXY IIPUXOANTE H IedardaTa Ha IbpHEHH XpaHU bbArapus, kato
MOTaT Aa AEHCTBAT KAKTO B IIOCOKA HAMaAfBAHE HAa ODOpPOTA M Map:KOBETE, Taka M B ITOCOKA
YBEAHYABAHE PHCKA OT olepanuute (B YaCTHOCT OTYHTAHKA M BAHAHHETO HA ABIDKCHHETO HA
BAAYTHHTE KYPCOBE, HAll-Beue AOAApP/ €BPO).

Aeritnocture Ha I'pymara ca wu3A0KeHM Ha PHCKOBe, CBBP3aHU C
ycAaoBuATA B BeArapua u permona

I'pyrraTa m3pbpisa AeHHOCT IpeAUMHO B bparapus, kosaro Bede e uaen va EC, HO Aocera ce e
kBaAuUIIIpara  OT  MEKAYHAPOAHHTE  HHBECTHTOPH  KATO  HOBOBB3HHUKBAIIL  I1a3ap.
HoBoBb3HukBamure masapu ca CBBP3aHH C IIO-BUCOKH PHCKOBE, OTKOAKOTO IIO-Pa3BUTHTE
I1a3apH, BKAFOYHTEAHO, B HAKOM CAYYaH, CBINECTBEHU IIPABHHU, MKOHOMHYECKH M ITOAHTHYECKI
pHUCKOBe (BIKTE ITO-AOAY pasaeaa Puckose, cevpsaru ¢ buieapus).

3abaBAHe B pacTeka HA HKOHOMUKATA Ha DbATapma, Kato Pe3yATaT OT IIOAUTHYECKH HAN
MKOHOMHYECKH (DakTOpr (BBTPEIIHI HAU BBHIIHH 32 CTPAHATA), IIIE AOBEAE AO CITAA B TBPCEHETO
Ha IIPOAYKTHTE W ycayrure Ha I'pymata. B wacrHocT, pasBuTHETO HAa  HEIaTHBHU
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MAKPOMKOHOMHYECKH ITPOIeCH (CITaA Ha AOXOAUTE, YBEAHUYABAHE Ha O€3pabOTHIIATA, 3HAUUTCACH
CIaA HA IEHUTEC HAa AKTHBM, BKA. HEABIDKMMH HMOTH, BAOIIABAHE HA OHM3HEC KAMMATa H
OYaKBAHUATA, OOIA MAKPOMKOHOMHUYECKA HECTAOMAHOCT M T.H.) B CTPAHATA MOXKE Ad AOBEAC AO
IIPEKN MAHM KOCBEHHU e(DEeKTH BbPXY KOMITaHuHU OT I'pyIraTa, Kato:

BaormaBane Ha KpeAMTOCIIOCOOHOCTTAa Ha 4YacT OT KAmeHTHTEe Ha [leHTpasHa koomeparusHA
OaHKa B AO YBEANYIaBaHE HA ACAA HA IIPOOAEMHHTE KPEAUTH B HeHHuA moprder. CpIo Taka,
3HAYHUTEACH CIIAA B I[CHHTE HA HEABIUKHMUTE MMOTH MOKE Aa ObAC HpHYMHA 32 OOC3IICHKA Ha
gact or obesmedenusra, npuern ot LIKDB. Peamma daxropu, BKAIOYHTEAHO peryAaTHBHH
IIPOMEHH, MOTaT Ad IPUHYAAT baHkaTa A2 3aAeAd ITOBEYE CPEACTBA 32 IIPOBU3HH, KOETO OH AOBEAO
AO CITaA HA IeIaA0aTa It

HamaasBare Temira Ha pacTeX HAa OCHIYPHUTCAHHTE BHOCKH B ICHCHOHHHTE (DOHAOBE (Hafi-
Beue AOOPOBOAHHTE, HO CHIIO U IPH 3AABAKHTEAHNTE),

HamanafBane KeAaHHETO U BB3MOKHOCTTA 34 YACTHH U OH3HEC II'bTyBAHMA, OTPAHUYABAHE HA
TOBAPOOOOPOTA M IOKyHKHATE (B T.9. HA BHOCHHU CTOKH) H Ap. OMXa C€ OTPa3MAM HETaTHBHO Ha
Ou3Heca Ha TPAHCIOPTHHUTE KoMIaHuu B I'pymara.

HebAaronpuaTHUTE TOAUTHYECKH HAU HKOHOMUYECKH CBHOUTHS B APYIM IIEHTPAAHO- HAH
HM3TOYHOEBPOIEHCKI CTPAaHH MOIaT Ad HMMAT 3HAYHMTEAHO HETaTHBHO BAHAHHE BBPXY, OCBEH
APYTOTO, OpPyTHHA BBTPCIICH IIPOAYKT HA DbArapus, BBHIIHATA THPrOBHA N HNKOHOMHIKATA
n3061m0. MlHBecTHTOPUTE CHINO TaKa TPAOBA Ad MMAT IIPEABHA, Y€ HOBOBB3HUKBAIINTE I1a3apH CE
IIPOMEHAT OBP30 1 HHAOPMAITHATA, CHABPIKAIIA CE B TO3U AOKYMEHT MOKE OBP30 Aa OCTapee.

Ycnexsr Ha I'pyniara 3aBucu oT HeMHUA T.HAP. “KAIOYOB” IepcoHaA. AKO
I'pynara He ycmee Aa mpuBA€Ye M 3aABP)KH OIMTHH WM KBAaAHU(UIIUPAHU
KaApH, HEHHHAT OM3HEC MOYKE A ITOCTPaAA

busnecsr Ha I'pymaTa e 3aBUCHM B 3HAYUTEAHA CTEIICH OT IIPUHOCA HAa OIIPEACACH OPOIT AHnIIa,
y9ACTBAINN B YIPABHTEAHHTE U KOHTPOAHH OPraHM M BUCIIHA MEHUAXKMBHT Ha I'pymara Ha
Xumumnopt u Ha OCHOBHHUTE ABIIEPHH APY/KECTBA U B HANW-TOAAMA CTEIIEH OT U3ITbAHHTEAHHUTE
aupexkropu Ha I'pymara ma Xwmmummmoprt. Hama curypmocr, de ycayrmre Ha TO3H “KAIOYOB”
IIEPCOHAA ITIe OBAAT U 32 B ObAcIe Ha pasnoAoxkenne Ha I'pymara. Konkypennuara B boarapus
MEKAY paborosareAntTe OT (PHHAHCOBUA H APYIHM CEKTOPH 3a KAYECTBEH IIEPCOHAA € MHOIO
cepmosHa. YcmexbT Ha I'pymara e 3aBUcH, OTYACTH, OT HEHHATa CITOCOOHOCT AQ 3aAbpKa U
MOTHBHpa Te3n Auma. HesbsmoxmocTTa Ha I'pymara Aa IOAABPXKA AOCTATHEYHO OIUTEH U
KBAAUDUIIIPAH ITEPCOHAA 32 MEHHAXKBPCKHU, OIEPATUBHU U TEXHUYECKU IIO3UIIMU MOKE Ad HMa
3HAYHTEACH HeOAaronpuATeH edekT BBpXy AefiHOocTTa Ha I'pymara ma XuMUMIOPT,
OIIEPATUBHUTE PE3YATATH M (PHHAHCOBOTO My chcTosHHE. [loHacTosmem I'pymara He moaabpixa
3aCTPAXOBKa “KAIOYOB IIEPCOHAA”.

3acTpaxoBaTEAHOTO IIOKPUTHE HAa AEWHOCTTA U aKTuBuTe Ha I'pymara
MOJKE AQ CE€ OKA)KE HEAOCTATHYHO

Crpemexpr Ha I'pymata Ha XHMHMIOPT € A2 ITOAABPKA AACKBATHA N HKOHOMHYECKH
edpexTUBHA 3armpTa HA aKTUBHTE U AedHoctumTe Ha I'pymara. Hama curypmoct oOade, de
32CTPAXOBATEAHOTO IIOKPHTHE IIE € AOCTATBYHO, 32 Ad IIOKPHUE B 3aAOBOAHTEAHA CTEIICH
EBEHTYAAHNTE 3aTyOH ITPH HACTBITBAHE HA 3aCTPAXOBATEAHH CHOUTHSA, HAIIPUMEP IIPOU3BOACTBEHH
aBapHH, IPEKbCBAHE HA ACHHOCTTA, IIPUPOAHH OEACTBHUA U EKOAOTMIHH ITICTH.
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I'pynara Ha XumMuMOopr onepupa B CHAHO PEIYAMPaHA CPEAA U IIPOMEHU
B IPHAOKHMOTO 3aKOHOAATEACTBO, B TBAKYBAHETO HAM HPAKTHKATA IIO
IpHUAAraHE Ha 3aKOHOAATEACTBOTO, MAM HeCchoOpassaBamero Ha I'pymara c
TOBA 3aKOHOAATEACTBO MOTAT AQ OKA)KAT CBHINECTBEH HeOAaronpuAaTeH ePeKT
BBPXy HEro

BeBerkaaHeTo Ha HOPMATHBHHU OTPAHHYEHUA OT CTpaHa Ha bbArapckara HapoaHa OaHKa MOXKe
Aa OorpaHudYH Bb3MOKHOCTHTE Ha LleHTpasHa koomeparusHa OGaHka 3a pacrex. Hebaarompusaran
M3MEHEHNA B 3aKOHOAATEACTBOTO (HAIIPUMEDP HAMAAABAHETO HMAHM IIPEMAaXBAHETO HA AAHBIHHUTE
OOACKYCHHA 34 OCHUIYPABAINNTE CE) OHMXa AOBEAH AO OTAHUB HA CPEACTBA OT IIEHCHOHHO
OCHTYPHTEAHATA CHCTEMA, KOCTO IIIe C€ OTPa3H HEOAArONIPHATHO HA IIEHCHOHHHUTE KOMIIAHHH B
I'pymara.

[lpomsHa Ha ITOAMTHKATA HA ABp:KaBaTa IO OTHOIIEHHE HAa IIPEAOCTABEHUTE KOHIIECHU 32
AOOUB Ha HedT M Ta3 OM HMAAO HETaTUBHO OTPAKEHHE BBPXY ACHHOCTTA HA APYHKECTBOTO
“Ilpoyusane u A0OuB Ha HedT 1 ra3”.

[IpomAna Ha HIOAWTHKATA HA ABPHKABATA II0 OTHOIIEHHE HA CMECBAHETO Ha OHMOTOpHBA C
ropusa OT HePTEH IIPOU3XOA, KAKTO M CBBP3aHHUTE C TOBA YTBBPACHH CPOKOBE B HOPMATHUBHHUTE
aKToBe, OM MMaAO HeraTuBeH eEeKT BBPXY OBACIIUTE IIPUXOAHN HA “FbpHEHN XpaHH bbArapus”

AA

Cucremara wa I'pymara ©Ha XwuMuMOopr 3a IpuUAaraHe Ha
3aKOHOAAQTEACTBOTO MOJYKE AA C€ OKaKe HE AOCTATHYHO €(PEKTUBHA

Crocobnocrra Ha I'pymara Ha XHMHUMIIOPT Aa OTIrOBaps HAa HM3UCKBAHHUATA HA BCHYKH
IIPUAOKHMH 3aKOHH H IIPABHAA AO TOAfIMA CTEIIEH 3aBHCH OT CB3AABAHETO M ITIOAABPIKAHETO HA
CHCTEMH U IIPOIIEAYPH 32 CHOTBETCTBHE CHC 3AKOHNTE KATO CUCTEMH 32 OTUYETHOCT, KOHTPOA, OAUT
U IIPeAOCTaBAHE Ha HHQOPMAIHA, KAKTO H OT CIIOCOOHOCTTa Ha EMHTEHTa Ad 3aABPKH
KBAAUDHUIIIPAH IIEPCOHAA IIO IIPUAATAHE HA PEIYAATHBHHUTE WM3UCKBAHUA U 33 YIIPABACHUE Ha
prcka. MeHnAKMBHTET Ha I'pymmata Ha XUMHEMIIOPT HE MOKE AA IapaHTHPA HA HOTCHITMAAHHUTE
MHBECTUTOPH, Y€ TE3U CHCTEMHU U IIPOIIEAYPH ca HAIrbAHO edpexruBHU. I'pymara Ha XuMumIopr e
OOEKT Ha WMHTEH3UBEH HAA30P OT PEIyAATHBHHTE OPIaHH, BKAIOYBAIL PEAOBHH HpOBepku. B
CAy9all Ha ACHCTBHTEAHO HAHM IIPEAIIOAATAEMO HECHOTBETCTBHE C IIpaBHAaTa, I['pymara Ha
XUMUMIIOPT MOMKe Aa ObAe OOEKT HAa Pa3CACABAHE B PAMKHTE HA AAMHUHUICTPATHBHH U CBACOHHI
IIPOM3BOACTBA, KOUTO MOTAT AQd MMAT 32 PE3YATAT HAAATAHETO HA 3HAYMTEAHH HAKA3AHHUA HAU
BOACHETO HA CBACOHH A€AQ CBC 3HAYHM HHTEPEC, BKAIOYHTEAHO OT KAMeHTH Ha ['pymara Ha
Xumummoprt 3a obesmiereHus. BcAko or Tesm 0OCTOATEACTBA MOMKE Aad HMa 3HAYUTEACH
HeOAaronpuATeH edeKT Bbpxy AefiHocTTa Ha I'pymara Ha XUMUMIIOPT, HIMHAKA HAa APYKECTBOTO,
pe3yATaTHTE OT olepanuute u (PUHAHCOBOTO MY CBCTOSHHE.

OO61u puckose

HoBopb3HuUKBaIu masapu

MuBecTnTOpUTE HA HOBOBB3HUKBAIIIUTE ITA3aPH, KAKBBTO ¢ bbArapns, TpaoBa Aa cbh3HaBat, de
TE3U Ia3aPH Ca OOEKT Ha ITO-TOAAM PHCK OT TO3M Ha ITO-Pa3BHTHTE ITa3apH, BKAFOUBAI B HAKOH
CAYyYaW 3HAYUTEAHH IIPAaBHHM, MKOHOMHYECKHM W IoAuTHYeckn puckoe. OcBeH TOB2
HEOAATOIPHATHOTO IOAUTHIECKO MAM MKOHOMUYECKO PAa3BUTHE B APYTH ABP/KABH O MOTAO A2
MMa 3HAYUTEAHO HeraTuBHO BAnAHme BbpXy BBII ma bwarapms, meiimara BBHIIHA THProBuA H
HMKOHOMHKA KaTo IAA0. MHBecTnTOpHTE TpAOBA A2 ITPOABABAT OCOOEHO BHHMAHFE IIPH OIICHKATA
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Ha ChIICCTBYBAIIUTE PHUCKOBE U TpHGBa Aa B3EMart COOCTBEHO pemieHne AaAHr, IIPU HAATIHNCTO HaA
TE3U pI/ICKOBC, NHBECTHUPAHCTO B AKHI/II/ITC € IIOAXOAAIIIO 32 TAX. Haﬁ—o6mo Ka3aHO,
I/IHBCCTI/IpaHCTO B HOBOBB3HHKBAINM IT1a3aPpH € ITOAXOAAIIO CAMHCTBEHO 324 OIIMTHH MHBCCTHUTOPH,
KOHUTO HAITBAHO OILICHABAT 3HAYCHHUCTO HA ITOCOYCHUTE PHUCKOBC. MHBCCTI/ITOPI/ITC TpH6Ba CBIIIO AA
MaT IIPEABHA, U€ YCAOBHATA HA HOBOBB3HHUKBAIIIUTC II1a3apU CE IIPOMECHAT 6"bp30 N CACAOBATEAHO
HHCI)OPMQ.L[I/IHTQ., ChADBPIKANIA CC B TO3M AOKYMCHT, MOJKE CTaHC HCAKTyaAHA OTHOCHTCAHO 61)1)30.

Puckose, cBBp3aHT C OBATAPCKUA IA3aP HA IIEHHU KHIDKA

BB3MOKHO € HHBECTHTOPHTE A4 PA3IIOAAraT C IIO-MAAKO MH(MOpPMAIUA 32 ObATApCKUA I1a3ap
HA IICHHU KHITKA, OTKOAKOTO € HAAMYHA 32 APY/KECTBA HA APYTH ITa3apH HA IeHHH KHrnka. Mma
PasAHKa B PEIYAMPAHETO M HAA30Pa HA OBAIApCKUA I1a3ap HA IIEHHH KHIUKA, U B ACHCTBHATA HA
MHBECTUTOPHTE, OPOKEPUTE U APYTHTE ITA3aPHH YIACTHHIIH, B CPABHEHHE C ITa3apHTe B 3alaAHa
Epoma n CAILl. Kommucusra 3a pUHAHCOB HAA30p CACGAU 33 PasKpHUBAHETO HA MH(OPMAIUA U
CIa3BAHETO HA APYIUTE PETYAATHBHH CTAHAAPTH Ha ODBATAPCKUA Ia3ap Ha IICHHHU KHHKA, 32
CIIa3BAHETO HA 3aKOHUTE U M3AaBa HAPEAOU U YKa3aHHA 32 3aAbAKEHHUATA OTHOCHO Pa3KpHBaHE Ha
na@OpPMAIUS, THPIOBUATA C IIEHHN KHIKA IIPH HAAUYHETO HA BBTPEIIHA HH(OPMAIUA U APYTH
BpIpOCcH. Bce mak e BB3MOKHO Aa HMMa IIO-MAAKO IYOAHMYHO AOCTBIIHA HHQOPMAIHUA 32
OBATaPCKUTE APYKECTBA, OTKOAKOTO OOHMKHOBEHO C€ IIPEAOCTaBA Ha PAa3IOAOKEHHE Ha
MHBECTUTOPHUTE OT IYOAUYHNTE APY/KECTBA HA APYIHTE IIa3apU Ha IIEHHH KHIKA, KOETO MOKE Ad
ce OTpas3s| Ha IIeHATA Ha AKIIHNTE.

Brearapckara ¢oHpaOBa 060pca € 3HAYNTEAHO II0-MAaAKa M II0-CAA00
AMIKBHAHA OT IAa3apUTE HA LIECHHU KHIDKA B HAKOU APYTU ABP>KaBU

bBrparapckara dporaoBa 60pca € 3HAYNTEAHO IIO-MAAKA U IIO-CAA0O AMKBHAHA OT ITa3apHTE Ha
LICHHU KHIDKA B HAKOU APYTH cTpaHu, KakBuTo ca Te3u B CALLL u 3amaana Esporra.

Ko™ cerrrempu 2010 r. axmum Ha 398 ApykectBa ca peructpupanu 3a Teprosus Ha b®b, 23
OT KOUTO ca perucrpupanu 3a Topropud Ha Odurnmasen masap, 308 ma Heodburmasen masap, a
67 Apy#xecTBa ca peructpupanu Ha [1azapa Ha ApyxKecTBa ChC CHENHAAHA HHBECTUIIMOHHA IIEA.

KoM cemrremspu 2010 r. mazapHara KaIMTaAM3alusA Ha ApPy#xKecTBaTa, ThpryBanu Ha bdDb,
Bbp3An3a Ha 2 962,220 maH. AeBa Ha Odunnmasen mazap, 6 322,620 man. AeBa Ha Heodurmaren
mmazap u 1 396,948 man. AB. Ha [1azap HA ApyKecTBa CbC CIIENIMAAHA HHBECTUIIMOHHA IIEA.

ChITIeBpEMEHHO, MHOTO MaABK OPONH APYKECTBA IPEACTABAABAT IOAAMA YACT OT ITa3apHATA
KAITMTAAM3AIUA U 3HAYUTEAHA 9aCT OT ThpryBaHmTe obemum Ha bobarapckara domaosa Oopca.
Huckara AMKBUAHOCT BOAH 1 AO APYTH 3aTPYAHEHHsA, KATO IIPEKOMEPHA BOAATHAHOCT, IIPH I1a3ap,
KOHTO CBIIO TaKa € VA3BHUM OT CIICKYAATHBHA ACHHOCT, TBIH KATO AHKBHAHOCTTA € OOHMKHOBEHO
TOAKOBA HICKA, Y€ IICHUTE MOIAT Ad OBAAT MAHHIIYAHPAHH OT OTHOCHTEAHO MAAKH CACAKH.
CaeaoBaTeAHO, HAMA TapaHIUA, Y€ AKITUUTE IIE CE THPIyBaT AKTHBHO, KATO aKO TOBA HE CTaHE,
BOAQTHAHOCTTA Ha IIEHATA MOKE A HapacCHE.

Puckose, cepp3anu ¢ bearapua

IToanTHyecku puckose

B YCAOBHATA Ha MCIKAYHAPOAHA (bHHaHCOBa U HKOHOMHYCCKAa KpH3a, obuIanHuTE
TTOAUTHYICCKH PHUCKOBC MMAT AOITBAHHUTCAHA TCKECT, U3passBaria C€ B HABPCMCHHATA U AACKBATHA
peaknuss Ha IIOAUTHYCCKUTC CTPYKTYPH, 3aKOHOAATCAHATA W M3IIBAHHUTCAHATA BAACTH KbM
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nkoHOMH4Yeckata oocranoBka. IIpes 2011r. ce ouakBa Aa ce IPOBEAAT PEAOBHHTE IIPE3UACHTCKU
n300pH.

CpeA MOAHTHYECKHTE PHCKOBE €A M YCIEITHOTO IIPOABAKABAHE HA HHTETPHPAHETO HA
bearapus B EC. Ilpuemanero Ha crpanara Hu B EC Aermruvupa ukoHOMHYeckute pedpopmu,
KOUTO Ofixa IIPEAIIPHETH B HMETO Ha HHTErpamuara Ha crpaHara B OOmmocrra. B Obacmie
MKOHOMHYCCKHAT PACTEK IIE 32aBUCH OT ITOAHTHYECKATA BOAS 32 IIPOABAXKABAHEC HA
MKOHOMHYECKHTE pedpOPMIU U BBBEKAAHETO HA Hal-A0OpHTe mazapuu npaktuku Ha EC, Kakto u
OT OTPAKEHUETO BBPXY ObArapckaTa MKOHOMHKA Ha paspasurara ce mnpes 2008 r. dbumancoBa
kpu3a. CIIocoOHOCTTa Ha IIPABUTEACTBOTO Ad IIPOBEKAA IIOAUTHKA HACHPYABAIIA HKOHOMITIECKUA
PACTEX 3aBHCH KAKTO OT CTEIEHTA, AO KOATO YACHOBETE HA IPABUTEACTBOTO MOTAT Ad IIPOABAKAT
A2 CH CBTPYAHHYAT B ITIONYAAPHU3HPAHE HA IPEAIPHETHTE pedPOPMH, TaKa U OT e(DEKTUBHOCTTA U
OBP30TO IPHAAraHE HA H3TOTBEHU OT IPABHTEACTBOTO AHTHKPU3MCHU MEPKH M OT TIAAAKOTO
IIPEMUHABAHE Ha BAACTTa KbM HOBOTO IIPABHTEACTBO cAeA m30opure. Hama curypmocr, de
IIPOMAHA B AAMUHUCTPAITHATA HAMA Ad AOBEAE AO 3HAYNTEAHA U PA3KA IIPOMAHA B IIOAUTHICCKUTE
1 IKOHOMIYIECKUTE YCAOBHS B CTPAHATA, KOETO MOKE AQd MMa CBIIECTBEH HEOAATONIPHUATEH eeKT
BBPXy AcHHOCTTa Ha I'pymara Ha XHUMHMIIOPT, OIEPATUBHHUTE PE3YATATH U (DHUHAHCOBOTO MY
ChCTOSHHE.

HacrosmaTta ObArapcka ITOAHTHYECKA CHCTEMA € VA3BHMAa OT HMKOHOMHYECKH TPYAHOCTH,
HEAOBOACTBO OT pedpopmute B 9AeHCTBOTO B EC, mopasn HEPEAAHCTHYHN OYAKBAHHSA, KAKTO U
COIlMAaAHA HECTADMAHOCT M IIPOMEHH B IIOAMTHKATA Ha IIPABUTEACTBOTO, OPraHH3UpaHATa
IIPECTBITHOCT U KOPYIIIIUATA, BCAKO OT KOMTO MOKE Ad MMa 3HAYHTEAEH HeOAaronpuaTeH edexr
BBPXy AciiHOCTTa Ha I'pymata ma XUMHMIIOPT, ONEPATHBHUTE PE3YATATH H (DHHAHCOBOTO M
CBCTOSHUE.

HMxonoMuyecku pucKoBe

Karo makon Apyru crpaHu B IIpexoA, bbArapmsa mma 3HaYnMTEAEH TBPIOBCKU AepHUIIAT U
Ae(OUIINT IO TEKyIlaTta CMeTKa. DbArapya MMa MKOHOMHKA OT OTBOPEH THII M PasBUTHETO W
3aBHCH IIPAKO OT MEKAYHAPOAHHTE IIA3aPHU YCAOBHA, KOHTO IIPE3 ITOCAGAHHTE TOAMHH Ofxa
OaaronpusaTau. B To3u cmuchA paspasuaara ce ot cpeaara Ha 2008 roamHa cBeTOBHA (PHHAHCOBA
KpH3a Ce OTpa3fBa HEraTWBHO HA CTOIIAHCKATA KOHIOHKTypa B CTpaHaTa, Hal-Bede IO AMHHA HA
HAMAAfIBAHE HA M3HOCA U CIIAA B IIPUTOKA HA UYKAH KAITHTAAH, KOETO pedAEKTHpPa BBPXY
HMHBECTUITMOHHATA aKTUBHOCT, HUBOTO Ha 0e3pabOTHIIA U AOXOAH, BBTPEIIHOTO IOTPEOACHHE U
AOBEAE AO OTPHIIATEAEH PeaAeH MKOHOMUYeckH pacrex. Orpunareanusar puer Ha BBIT o1 -3,5%
npes wppsoro Tpumeceune Ha 2009 1., -4,9% mpes BropoTo TpHMeceune m -5,4% 3a TpeToTo
Tpumeceane AoBeae A0 perecus mpes 2009 r. beparapckara mkoHOMHKa Oerrre 3acerrHara OT
CBEeTOBHATAa (DMHAHCOBA KPH3a C M3BECTHO 3aKbCHEHHE, OCHOBHO IIO AMHHUA Ha CBHBAIIOTO CE
BBHIIHO IOTPEOACHUE U PAZKO HaMaAeAnTe (PUHAHCOBH IIOTOIM KbM CTPAHATA, BKAIOYUTEAHO U
ITYM. Te3u dpakropu, HapeA CbC CBUBAHETO M HA BBTPEIITHOTO IIOTPeOACHHE, AOBEAOXa A0 -0,3%
orpunareser pacre:k Ha BBIT m mpes dersvproro tpmmeceunme Ha 2009r. OcobeHo BakHa €
CKOpPOCTTa, C KOATO HMKOHOMHKATA 3aIl0YBA AQ CE€ Bb3CTAHOBABA CAEA BB3CTAHOBABAHETO HA
CTaOMAHOCTTA B MEKAYHAPOACH IIAAH, KaToO 3a DbArapms ordmrame 3a0aBfiHE HA HEraTUBHUA
tpenA Ha bBIT 1 3a BTOpoTo Tpumeceune Ha 2010r. To# otunta -1,4 oTpHIaTeAHHAT PBCT.

B AomrbAHEHHE KBM  PasTAGAAHHTE IIO-TOPE ITOAHTHYECKHM PHCKOBE IIO OTHOIICHHE
CIIPaBAHETO C KPH3aTa, CACABA Ad CE OTOEAEKH, Y€ OM3HECHT B DbArapua mMa OTHOCHTEAHO
OrpaHHYEHA HCTOpUA Ha (PYHKIMOHHPAHE B CBOOOAHH IIa3apHH yCAOBHA. B cpaBHeHHE C
KOMITAaHHNTE, (DYHKIIMOHUPAIIH B CTPAHNTE C PAa3BHUTA ITa3apHA MKOHOMHUKA, O'bATapckuTe pupMu
B IIO-TOAfIMA CTEIIEH CE€ XapPaKTEPH3UPAT C AWIICA HAa YIPABACHCKM OIHT B ITa3apHU YCAOBHA M
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OTPAHMYEHU KAIIUTAAOBH PECYPCH, C KOUTO Aa Pa3sBUBAT CBOHUTE OIICPAIHH, KAKTO M C HICKA
e eKTHBHOCT Ha TPYAA.

BeArapus mma orpaHHYEH KAaITAIIITET Ad IIOAABPIKA CTAOMAHA ITA3aPHATA CHCTEMA, KATO B TO3H
CMHCBA OT KAFOYOBO 3HAYCHHE € CTAOMAHOCTTA H IIPEACKA3YEMOCTTA HA BAAYTHUA PEKHUM U
aosepuero B Hero. Ilpes despyapu 2009 1. OBArapckOTO IPABHTEACTBO 3afBU HAMEPCHHSA
Baayraus OopA Aa ce 3amasm A0 BAm3aHeTo Ha bobarapmsa B EBposonara. Ilpes cpmmsa mecern
BOACIIN ITAPTUN OT OIIO3UIIAATA CHINO CE ODCAHMHIXA OKOAO HEOOXOAUMOCTTA BaAyTHHAT OOpA U
cerarHuAT (DUKCHUPAH KyPC HA A€Ba KbM €BPOTO A OBAAT CHXPAHEHU AO BAH3AHETO Ha CTPAHATA B
EBpozonara. Ilpes mapr 2009 r., B cBoe OOpbBIIEHHE KbM HMHBECTHIIMOHHATA OOIIIHOCT,
yupasuteaar Ha BHDB 3afBu, 4ye Oe3 3HadeHme IIpe3 KakBO IIPUCIOCOOABAHE INE IIPEMIHE
ObArapcKaTa MKOHOMHKA BCAEACTBHE Ha IAOOaAHAaTa (PUHAHCOBA W MKOHOMHYECKA KPH3a, TOBA
IIPUCIIOCOOABAHE IIIE€ CE OCBINECTBH B PAMKHTE HA CHINECTBYBAIIHMA PEKUM Ha ITAPHYEH CHBET U
IIPH CBINECTBYBAIIIOTO HHUBO Ha BaAyTHHA Kypc oT 1,95583 AB. 3a 1 eBpo, kato Habaerma, ue
bearapus HAMa Aa IpaBH HUKAKBU €KCIIEPUMEHTH U Ad CIIEKYAHPA C BAAYTHHA CH PEKUM, KOHTO €
KPABIBAHUAT KAMBK Ha OBArapcKata MaKPOHKOHOMHYECKA # (DHHAHCOBA CTAOMAHOCT.
Kpeaurausar peritunr Ha boarapus e BBB aparocpouen o ckasara ma Standard & Poor’s, kato
ma 01.12.2009r. mepcrmektmBaTa OT OTpHIIATEAHA O€ IIOBHINEHA Ha CTaOWAHA. KpeawrHusr
peiituar Ha boparapmsa e Baa3 aparocpoden mo ckasara Ha Moody’s, kato ma 31.08.2010r.
PEHTHHIOBATA aATCHITUA 3aITa31 IIEPCIEKTUBATA ITIOAOKUTEAHA.

Ceraacao Cpeanocpounara duckasna pamka 3a nepumosa 2010-2013 r.,, oaoOpena ot
OBATAPCKOTO HPABUTEACTBO B Kpad Ha Mecerr aBryct 2009 r., ocHoBHara IieA Ha pHCKaAHATa
IIOAUTHKA IIe ObAE IIOAABPKAHETO Ha OaAaHCHPAH OFOAKET Ype3 OCBINECTBABAHE Ha
HEOOXOAUMHTE CTPYKTYPHHU peddOpMU 1 ITOBHUIIABAHE €(DEKTUBHOCTTA HA ABPKABATA.

Aetinocrra Ha I'pynmara Ha XUMUMIOPT, PE3yATaTHTE OT ACHHOCTTA M (PUHAHCOBOTO MY
CHCTOAHHUE B 3HAYUTEAHA CTEIIEH 3aBUCAT OT ChCTOAHUETO HA OBArapCKaTa MKOHOMHUKA, KOETO Ha
CBOU pEA ce OTpas3fiBa Ha pPAaCTexka HAa KPEAUTHTE, AHUXBEHHTE Pa3XOAH H CIIOCOOHOCTTa Ha
KAMEHTUTE A2 H3ITbAHABAT 3aABAKCHHATA CH HaBpeme. BcAka HeraTwmBHA IIPOMAHA B €AUH HAH
IIOBEYE MAKPOUKOHOMHYECKH (DAKTOPH, KATO AUXBEHUTE HHBA, KOUTO CE BAUAAT OT AHXBEHUTEC
HuBa B EBposoHaTa 1O crmaara Ha IIpaBHAATa HA AcHCTBAIuA B DbArapusa BasyreH OOpA,
nadAANUATa, HABATA Ha 3aIIAATHTE, 0e3padOTHUIATA, UYKACCTPAHHHUTE WHBECTUIIMH U
MEKAYHAPOAHATA THPIOBHSA, MOTAT Ad MMAT CBIIECTBEH HEOAArOIpHUATEH eDeKT BbPXY ACHHOCTTA
Ha EMHTEHTA, OIIEPATUBHUTE My PE3YATATH U (PMHAHCOBO CHCTOSHHIE.

AaHbuyHO 00AaraHe

AambIiure, IAAIAHE OT OBATAPCKUTE THPIOBCKU CYOEKTH, BKAIOYBAT AAHBIIN IIPU H3TOYHHUKA,
MecTHH (OOIMHCKH) AAHBIH H TAKCH, AAHBK BBPXy KOPIOpAaTHUBHATA I1e4arba, AAHBK AOOaBEHA
CTOIHOCT, aKIIU3W, U3HOCHU M BHOCHH MHTAa U UMOTHH AaHbBIH. IIpes mocaeAHnTe rOAMHH, B
YCAOBHATA HA MEKAYHAPOACH M BBTPEIICH HKOHOMUYCCKA PACTEK, HAKOAKO IIPABHTEACTBA
IIPCAIIPHEXAa MEPKH KbM ONTUMH3HPAHE M HAMAAABAHE HA AAHDBYIHATA TEHKECT KAKTO BBPXY
CTOIIAHCKUTE CYOEKTH, Taka M BBPXY IpaxKAaHHTe. B ycAOBHATA HAa HMKOHOMHYECKA KpH3a
BB3MOKHOCTUTE 32 AOITBAHHUTEAHO HAMAAABAHE HA AAHBYHATA TEKECT Ca CHAHO OTPAHHMYCHU, KATO
¢ BB3MOKHO U OOpBIIAHE Ha IIporleca (Ype3 yBEAHYaBAHE HAa AAHDBYHATA TEKECT HAHM UPE3
HaMaAfBAHE 0OEMa IIPEAOCTABAHN OT ABP/KABATA YCAYTH, HHBECTHIIHH 1 AD.).
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ITpucreannaBanero Ha bearapua xem EBponeiickua ChIO3 AOBEAE AO
yBeAnYeHa KOHKYPEHIIA U AOITbAHUTEAHH U IO-YTEXKHEHH PETyAAITAN

Caea mpucbeannaBaneTo Ha bparapus na 1 aayapu 2007r. B EBponeiickus ¢br03 32 eMUTEHTA
€ HAAHMIIE KOHKYPEHTEH HATHCK OT CTpaHa KOMIIAHHHTE, Pa3sBUBAIIM CXOAHA C Ta3W Ha
XOAAMHTA ACHHOCT Ha eAmHHHA masap. Ilpmemanero Ha crpamara B EBpomelickus cbros
AOBEAE AO HApaCTBaHE HAa KOHKYPEHIHATA 32 EMUTEHTA, ThH KATO IIPU IIPEMAXBAHETO WU
HAMAASIBAHETO HA OapHUEpHTE HOBU KOHKYPEHTH OT APYIM CTPAHHM YACHKH HABAfA30Xa HA
ObArapckus maszap. ToBa BOAH AO HamMaAsiBAHE Ha IIPUXOAHUTE M Iredanbara Ha I'pymara. Ot
ApPyra CTpaHa, XapMOHH3HPAHETO Ha OBATAPCKOTO 3aKOHOAATEACTBO C IIPABHHUTE aKTOBE Ha
EBponerickuss cpr03 32 KOHKYPEHLIHATA € HAAOKHUTEAHO, KAaTO BCAKA IIPOMAHA B
3aKOHOAATEACTBOTO ~AOBEAE€ AO HeobOxoammocTTa Emmrenta aAa ce cboOpassBa ¢
AOITBAHUTEAHH H IIO-OOPEMEHHTEAHH IIPABUAA.

5) AOITbAHUTEAHA HMH®OPMAIIMA 3a Tperoro Tpumeceume Ha
2010r.,cbraacHO M3MEHEHUATA B M3NCKBAaHMATA Ha 4A.33, aa.l, 7.6 or HAPEABA Ne 2 or
17.09.2003 r. 32 DpOCHEKTUTE OPU NYOAMUYHO IPEAAATAHE M AOIYCKAHE AO ThProBUA HA

PETYyAWPAH I1a3ap HA NEHHW KHIDKA U 33 PASKPUBAHETO HA nHngpMagnﬂ oT HyﬁAI/I‘-IHI/ITe
APYXKECTBA ¥ APDYIMITE EMUTEHTH HA IEHHY KHIDKA

5.1 HWudopmanua 3a MPOMEHUTE B CUETOBOAHATA IIOAMTHUKA IIPE3 OTUETHHA IIEPHOA,
NPUYMHUATE 32 TAXHOTO H3BBPIIBAHE M II0 KAaKbB HAYMH C€ OTPa3ABAT HA
¢dprHAHCOBUA PE3YATAT U COOCTBEHUA KAIIUTAA HA EMUTEHTA

Hsama macreiman HPOMCHI/I

5.2 HMHdopmamusa 3a HACTBIUAU IPOMEHU B NKOHOMHUYECKATA IPyla Ha €EMUTEHTA, AKO
y4acTBa B TaKaBa Ipyma

Benuku CBIIECTBCHU HpOMCHI/I HACTBIINAU B APY)KCCTBOTO 34 HCpI/IOAa ca 0OxBaHATH B.5.3
OT HaCTOAIIHA AOKYMCHT.

5.3. Huadopmanma 3a pe3yATATUTE OT OPraHU3AIMOHHH IIPOMEHH B pPaMKHTE Ha
€MUTEHTa, KAaTO IpeoOpa3yBaHe, IIPOAAKOA HA APY’KECTBA OT MKOHOMHYECKATA Ipyma,
aIlIOPTHHA BHOCKH OT APY’>KECTBOTO, AaBaHE IIOA HAe€M Ha HMYIIECTBO, ABATOCPOYHH
WHBECTUIIAH, IIPEYyCTAHOBABAHE HA ACHTHOCT

5.3.1. 3a meproaa HAMA HACTBIIMAO IIPEOOPA3YBAHE B paMKHUTE Ha APYKECTBOTO; .

5.3.2. Mudopmarusa 3a HACTBIIMAHTE IIPOMEHH B ABATOCPOYHHTE H KPATKOCPOYHHUTE
“HBeCTHIIHH Ha APyKeCTBOTO:

5.3.2.1. B pamkuTe Ha meproAa Ha BTOPOTO TpuMmeceune XuMUMIOPT e mpoaas 17.55 %
or karmrara Ha VmBectmnmonna kommanuma l'asata AA, ¢ KoeTo ydacTHeTo My HaMaAfBa AO
4.64%.

5.3.2.2. 3a mepuoaa Ha TpuMecedneTo ApPyKECTBOTO € HAMAAUAO YIACTUETO CH B XOAAMHT
HOB Bek AA A0 1.11% ot karmrasa my.
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5.3.2.3. 3a nmeproaa Ha BTOPOTO TpuUMecedHne APyKECTBOTO € IIPOAAAO H3LAAO YIACTHETO

cu B bpana Hro Asiarrsec EOOA.

5.3.3. 3a tekymusa nepuoA Apy:KecTBOTO HAMA IIPEYCTAHOBEHH ACHHOCTH.
5.3.4. ApyecTBOTO y9acTBa B KA4ECTBOTO CH HA AM3HHIOAATEA B CAGAHHTE AOTOBOPH ITO
OHepaTHBCH AVI3YIHI:

e [lerroauren aorosop ot 30.04.2006 r. 3a onepatuBer AnsuHr Ha 3 Op. camoaetu BAe 146-
300 ¢ meceuno nAarane B pasmep Ha 128 856 mmarckm Aorapa.

® ABATOCPOYHE AOrOBOPH 34 OTAaBaHE Ha O(MUC IIOMEIIECHMA, C HAEMHA II€HA OT 8
€BPO/KB.METBP.

5.4. AanHn 3a Ammara, IpHUTEKABAIIMA IIPAKO U HENPAKO Hal-MaAKo 5 Ha cro oT
raacoBere B OOIIOTO ChOpaHMEe KbM Kpasd Ha ChOTBETHOTO TPHUMeECEYUE M IPOMEHHUTE B
MPUTEKABAHUTE OT AMIIATA I'AACOBE 3a IIEPHOAA OT Kpasd HA IPEAXOAHHA TPHUMECEUEH
TIEPHOA

AKnoHepu, IPUTEIKABAINM HAN-MAAKO 5 Ha cT0 o1 raacoBere B OCA na
Xumummopt AA

Mme bpoit % ot
OOHUKHOBEHH | KaITUTAAA
AKITIH
Xumumvrropt Musect AA 109 348 114 72.52%
Nxyanyc Besp Musecrmpar Mennavbar AAC — CAILL/ 10 693 367 7.09%
ApPTHO UHTEPHEITBHBA EKYUTH (DBHA

* ITpeacraenara nadopmarus e koM 30.09.2010r.
5.5. AaaHu 3a aKUUTE, IPUTEXKABAHHU OT YIPABUTEAHUTE U KOHTPOAHHUTE OPraHU

HA €EMUTEHTA KbM KpadAd HAa CbOTBETHOTO TPUMECEUYNE, KAKTO U IIPOMEHUTE, HACTBIIUAU 3a
II€puoAa OT KpadA HA IIPEAXOAHUA TPUMECEUYECH ITEPUOA 34 BCAKO AUIIE IIOOTACAHO

YreHOBE HA YIIPABUTEAHHUA CHBET

Nme bpoit aknun % or
KAITUTaAQ
1. | Aaekcanapp Kepesos 95 000 0.06%
2. | Iso Kamenos 309 925 0.21%
3. | Mapun Mures 309 924 0.21%
4. | Hukoaa Mures 33 464 0.02%
5. | Mupoaro6 VBanos 55 666 0.04%

IIpomana B 6pos HA IPUTEIKABAHUTE T'AACOBE 3a IIEPHOAQ
01.07.2010r. — 30.09.2010r.
B pamknTe Ha mepmoaa HAMA HACTBIIMAHM IIPOMEHH B OpOs Ha IIPUTEKABAHUTE AKIIHH OT
YACHOBETE Ha YIIPABUTEAHHA ChBET.
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Yarenose Ha HaazopHusa cbBeT

Hne bpoit % ot
OOHMKHOBEHU | KAITUTaAa
AKITIH
1. Xumumnopt Uasect AJl 109 724 464 72.85%

* IIpeacraBenara nadgopmanusd e koM 30.09.2010r.

5.6. KbMm kpasa Ha Tperoro TpuMmeceune Ha 2010 r. Apy’kecTBOoTO HAMA BHCAIIH
ChAECOHU, AAMUHUCTPATUBHHI UAU APOUTPA’KHU MPOU3BOACTBA, KACACIIH 3aAABAYKEHUA UAU
B3€MaHHUA B pa3Mep Haii-masko 10 Ha cTo OT COOCTBEHUA KAIUTAA

5.7. KbM AeBeTMeceumeTro HAMA HM3MEHEHHE B OTIyCHATUTE OT €MUTEHTA HMAH OT
HEroBO ABIIEPHO APYKECTBO 32a€EMH, HIPEAOCTaBAHE HA TapaHIMM HAM II0OEMAHE HaA
3aABAYKEHHUA OO0 KBM €AHO AHMIIE MAM HETOBO ABIIEPHO APY’>KECTBO, B TOBA YHCAO M HA
CBBbP3aHU AUIA.
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AEKAAPAITUA
1o 4a. 1000, aa.4, 1.3 ot 3IITILIK

Arec, 29.10.2010r. B rp. Cocpus,

AoAyroarnncannre,
1. Mo Kamenos - Mzmpannteaer uaeH Ha CbBeTa Ha AUPEKTOPHUTE HA p XuMUIMIOPT” AA
u
2. Anexcauabp Kepesos — I'aaBen cuetoBoauTes Ha ,, Xumummopt” AA

AEKAAPHPAME, ye AOKOAKOTO HH € U3BECTHO:

1. KommaekrsT dunancou ordern 3a Tperoro tpumeceune Ha 2010r., cbcraBeH:n
CBIAACHO IPUAOKHMUTE CICTOBOAHU CTAHAAPTH, OTPA3ABAT BAPHO M YECTHO HMH(MOPMALINATA 32
AKTHBHTE M IIaCUBUTE, (PUHAHCOBOTO CHCTOSHHE M IedaAdaTa MAHM 3ary0Oara Ha ,,. XUMHMIIOPT
AN

2. MeKAMHHEAT AOKAQA 32 ACHHOCTTA HA ,, XumuMIopt.” A/ 32 TPETOTO TpUMecedne Ha
2010r. cpaBpiKa AOcTOBEpeH IperaeA Ha uadopmaruara mo 4a.1000, ar.4, 1. 2 or 3ITILK;

N

\
\

29.10.2010r. AexaapaTopu:
rp. Cocpus




