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MEXAMHEH AOKAAA 3A AEMTHOCTTA
HA , Xumummopt” AA, rp. Codusn
mpe3 ueTBbpTOoTO TpuMmeceune Ha 2010r.,
cbraacuo 49A. 1000, aa.4, 1.2 ot 3ITTILIK

1) Baxxau cpOmrna 3a ApPy»KeCTBOTO, HACTBHIIMAM IPE3 YETBHPTO TPUMECeYHe Ha
2010r. (01.10.2010r. — 31.12.2010r.)

Ha 15.12.2010
EMuTEHTBT € IPEeACTABIA MHAUMBHAYAAHN 1 KOHCOAmAupaHu oTdetn 32 II m III Tpumeceune Ha
AHTAMMCKU €3HK .

Ha 30.11.2010
Xumumopt AA IIpeAcTaBr TpUMeECEIEeH KOHCOAMAUPAH OT4eT 3a Tpeto Tpumecedne Ha 2010r.

Ha 29.10.2010

Xumumrropt AA-Codus npeacraBu TpumecedeH order 3a Tpero tpumeceune ua 2010r.

Ha 04.10.2010

c HpCACTaBCHO YBEAOMACHHE 32 U3IIAATCH HélpI/I‘ICH AHUBHUACHT IIO HpI/IBI/IACFHpOBaHH AKITH.

2) Baxxau cp6urnsa 3a EMuteHTa, HACTBIIMAY OT HAYAAO0TO HAa (DMHAHCOBATA TOAMHA
AO Kpas Ha 4eTBbPTOTO TpuMeceune Ha 2010r. ¢ HarpynBane

Ha 15.12.2010
EMHATEHTBT € IPEACTABIA HMHAUBUAYAAHU U KOHCOAMAMPaHH otdeTH 3a II u III tpumeceune ma
AHTAUVICKU €3UK .

Ha 30.11.2010
Xumumopt A IIpeAcTaBr TpUMECEIEH KOHCOARAUPAH OT4eT 3a Tperto Tpnmecedne Ha 2010r.

Ha 29.10.2010
Xuvummopt AA-Codurst mpeacTasu Tpumeceder otder 3a Tpero Tpumeceune Ha 2010r.

Ha 04.10.2010

€ IIPCACTAaBECHO YBCAOMACHHC 32 M3ITAATCH Hapl/l‘{CH AUBHUACHT IIO HpI/IBI/IACFI/IpOBaHI/I AKITWH.

Ha 30.08.2010
Xumumiopt AA-Codpust mpeAcTaBH TPUMECEYEH KOHCOAHAUPAH OTYeT 32 Bropo tpumeceune Ha
2010r.

Ha 18.08.2010
Xumummopt AA — Codus rmpeacTaBr YBEAOMACHHE 32 KOHBEPTHPAHE HA IIPUBUACIUPOBAHI
AKITHAM.

Ha 12.08.2010

HpeACTaBCHI/I ca HpOL[CAYpHI/I N3N CKBAaHUA, BbB Bp1>31<a C U3ITAAINAHETO HAa AMBUACHT ITO
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[NpuBuAernpoBanuTe akuy OT KarnTasa Ha ' Xumumopt AA .

Ha 30.07.2010

MHOOPMALIA OTHOCHO ITTPUAATAHE OT CTPAHA HA KOPITOPATMBHUTE
PBHKOBOACTBA HA XVUMVMITOPT AA HA TTPEITOPBKUTE HA HALIMMOHAAHMA
KOAEKC 3A KOPITOPATHMBHO VITPABAEHUME...

Ha 30.07.2010

Xumnmmoptr AA-Codus ripeacraBu Tpumeceder ordet 3a Bropo tpumecedne xa 2010r.

Ha 07.07.2010
Xumumrropt AA-Codus IpeAcTaBu IPOTOKOA OT OOINO CHOpaHUE HA AKIIMOHEPUTE IIPOBEACHO

ua 05-07-2010 r.

Ha 06.07.2010
ApyKeCTBOTO IIPEACTABH YBEAOMACHHE 32 PA3IPEACACHUE HA FAPAHTUPAHUA AUBHACHT 11O
mspasernte mpes 2009 roa. [pusnaernposann akiuu Ha "Xumummopt" AA.

Ha 23.06.2010r.
Xumumrropt AA npeactaBu MexxAMHEE oT9eTH 32 1-Bo Tpumeceune ua 2010 roa. Ha aHrAmiickn
€3UK ...

Ha 23.06.2010r.

Xumumaopt AA T'oaunrier KoHCOAMAUpPAaH (PUHAHCOB OTYeT Ha aHTA. e3uk 32 2009 roa.

Ha 04.06.2010r.

Xumumiopt AA IIpeAcTaBr ITOKaHa 3a CBUKBaHE Ha PEAOBHO OOIIO ChOpaHME HA AKIIMOHEPUTE U
MaTepHaAd 32 OOIO ChOpPAHME Ha aKIIHOHepHTe, KoeTo Ire ce nmposeae Ha 05-07-2010r. ot 16:00
gaca B Copusa-1080, ya."Credan Kapaaxa" Ne 2, mpu cAeAHMS AHEBEH PEA:

1. Ilpremane Ha AOKA2AQ HA YIIPABUTEAHHUS CHBET 32 ACHHOCTTA U YIIPABACHUCTO HA
“Kumnmmopr” AA 3a 2009 r. ITpoexr 3a perrenne — OC npruema AOKAaAa Ha Y IPABUTEAHUA
CBBET 32 AeHHOCTTa U yupaBAeHuero Ha “Xumummoptr” AA 3a 2009 r.; 2. [Ipuemane Ha AOKAaA2
HA PETUCTPUPAHUA OAUTOP/ CHELUAANZUPAHOTO OAUTOPCKO IIPEAIIPHATHS 32 IIPOBEPKA 1 3aBEPKA
Ha ToAuInHuA (puHAHCOB oT4eT Ha ApyxKecTBOTO 32 2009 1. [Tpoexr 3a pemenne — OC npuema
AOKA2AQ Ha PETUCTPUPAHUT OAHTOP/ CIEIIHAAUZUPAHOTO OAUTOPCKO IIPEALIPHUATUE 32 IIPOBEPKA U
3aBepka Ha ['oaunrans dpuHancos oTuer Ha APy)ecTBOTO 32 2009 1.5 3. OA0OpABaHE 1 IpueMaHe
Ha poBepenus u 3aBepeH ['oanren dunancos order Ha «Xumummopm AA 3a 2009 1. [Tpoexr 3a
perenne — OC op00OpsBa 1 IIpueMa IpoBepeHus u 3aBepeH ['oanurnen huHaHCOB OTYET HA
«Xumummop» AA 3a 2009 r.; 4. I1puemane Ha FOAUIITHEA KOHCOAUAHPAH AOKAAA HA
VipaBuTeAHNA CBBET 32 ACHHOCTTA U yrpaBAeHHeTO Ha «XuMummopm AA 3a 2009 r. I[Ipoexr 3a
perenne — OC npremMa rOAUIITHUA KOHCOAUAUPAH AOKAAA Ha YIIPAaBUTEAHUA CHBET 34 ACHHOCTTA
u yupasaeruero Ha «Xumumopm AA 3a 2009 r.; 5. [Tpuemane Ha AOKAaAA Ha perucTpUpaHusa
OAUTOP/ CIICLIMAAUBUPAHO OAUTOPCKO IIPEALIPUATUE 32 IIPOBEPKA U 3aBEPKA HA KOHCOAUAUPAHUS
dpunancos orger Ha «Xumumop™ AA 3a 2009 r. ITpoexr 3a pererne — OC mpuema AOKA2AQ HA
PErUCTPUPAHUS OAUTOP/ CHELUAAUZUPAHO OAUTOPCKO IIPEAIIPHUATHE 32 IIPOBEPKA U 3aBEPKa HA
KOHCOAHAUpaHuA (prHaHCOB oTdeT Ha «XuMuMop™ AA 3a 2009 r.; 6. Opo0psBane u npueMaHe
Ha KOHCOAHAUpPaHUA roaurreH praancos ordet Ha «Xumummopm AA 3a 2009 r. [Tpoexr 3a
permrerne — OC 0A0OpsBa U IIprEMa KOHCOAMAUPAHUSA TOAHUIIIEH (PUHAHCOB OTYET Ha
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«Xnmummopm AA 3a 2009 r.; 7. [Tpuemane Ha OT9€Ta Ha OAUTHHA KOMHUTET 32 ACHHOCTTA MY IIPE3
2009 r. IIpoexr 3a permenne — OC mpuema oT4yeTa Ha OAUTHHA KOMUTET 32 ACHHHOCTTAa MY IIpE3
2009 r.; 8. M3naarmane Ha rapaHTHPAHNA AUBUACHT 110 m3AaAennTe npes 2009 r.
npuBuAerupoBanu akuun. [Ipoexr 3a perrenne — OC B3eMa pelrieHre OTHACHO HU3IAAIIAHE OT
rregarbara 3a 2009 r. Ha rapaHTHpPaHUA AUBHACHT 110 n3AaAeHuTEe 1ipe3 2009 r. npuBrAerapoBaHu
aKITHH, ChIAACHO ChABP/KAIIIOTO CE B MATEPUAAHTE 110 AHEBHUSA PEA IIPEAAOKEHHE. 9.
Pasmpeaeasize Ha regasbara Ha ApyxecTBOTO 32 2009 1. 11 yBeamdaaBane Ha PoHA «PesepBem».
ITpoexr 3a perenne — OC He pasnpeAeAs AUBHACHT 110 OOMKHOBEHHUTE aKITUU OT I1e9aAbaTa 3a
2009 r. u yBeanuasa doHA “PesepBeH” ChrAaCHO ChABPIKAIIOTO CE B MATEPUAAHTE IO AHEBHUSA
pea mpearoxkenne ; 10. OcBoOOKAaBAHE OT OTTOBOPHOCT HAa YACHOBETE HA YIIPABUTEAHHUSA CHBET
n Haasoprus cpBer Ha ApyxecTBOTO 32 AciiHOCTTa MM 11pe3 2009 r. ITpoekr 3a pernenne — OC
OCBODOKAABA OT OTTOBOPHOCT YAECHOBETE Ha YIpaBuTeAHHA chBeT u Haazoprus coBer Ha
ApPYy#xecTBOTO 32 ActiHOCTTa MM 11pe3 2009 r.; 11. Onpeaeasine Ha BB3HATPAKACHUATA HA YACHOBETE
Ha Yrupasureanus ceser 1 Haasopraus ceer Ha ApyxectBoTo. IIpoexr 3a permrenne — OC
OIIPEACAS Bb3HATPAKACHUATA HA YACHOBETE HA YIIpaBuTeAHUA cbBeT 1 Haasopuus cper Ha
APY/KECTBOTO, ChIAACHO HalIpaBeHO npeasoxxenue; 12, Msbop ma perucrpupan oanrop 3a 2010 r.
[Ipoexr 3a perrenne — OC n3bupa MPEAAOKEHOTO OT YIIPABUTEAHUA CHBET CIIEIIUAAUZHPAHO
oaurTopcko npeanpusrue «I part ToprTromy OOA 3a peructpupas OAUTOP Ha APYKECTBOTO 32
2010 r., KoeTo Aa U3BBPILH IPOBEPKA U 3aBEPKa HA TOAUIIHNA (PHHAHCOB OTYET U
KOHCOAUAMPAHUSA roAUITeH huHAHCOB oTdeT Ha ,, Xumumiropt” AA 3a 2010 r.; 13. Pasun.

AombanuTeAHa HHPOPMAIIIA MOXKE A ToAyduTe Ha TeA: 9801611

Ha 03.06.2010r.

Xumumaopt AA ripeacrasu I'oaunran orgern 3a 2008 u 2009 roanHn Ha aHTAUHCKH €3UK

Ha 28.05.2010r.

Xumumiopt AA IIpeAcTaBH TpUMecedeH KOHCOAUAUPaH oTtdeT 3a [IspBo Tpumecedne ma 2010r.

Ha 30.04.2010r.

Xumumiopt AA myOAnkyBa [ OAHIIIEH KOHCOAMANPAH OTYET HA IyOAHYHO APY/KECTBO I EMUTEHT
HA IMeHHU KHxA KbM 31-12-2009r

Ha 29.04.2010r.
Xumumopt A IpeACTaBr TpUMECEICH NHAUBHAYAAeH oTdeT 3a [ppBo Tprmeceune ma 2010r.

Ha 31.03.2010 r.
Xumumnoprt AA nyoaukysa I'oanmren nuauBrayasesn order 3a 2009 r.

Ha 01.03.2010 r.
Xumumopt AA IIpeAcTaBr TpUMECEYEeH KOHCOAUAUPAH OTYET 32 YeTBBPTO TpUMeceydne Ha

2009r.

Ha 01.02.2010 r.
Xumummopt AA tpumeceder order 3a Yersppro Tpumecedne Ha 2009r.

Ha 29.01.2010 r.
Xumumopt AA € IpeACTaBHA BbTperrHa HHPOPMAITHA 110 9A. 4 0T 3aKOHA CPEIILy [Ta3apHUTE
3A0yIIOTpeOn ¢ (DUHAHCOBH MHCTPYMEHTH - ¥ BEAOMACHHE 32 BucBaHe B TP Ha KoHBepTHpaHU
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TIPUBUACTUPOBAHU AKITUU B OOMKHOBEHM.

2) Bauanme mHa BakHWUTE CHOMTHA 34 €CTBOTO, HACTBIHUAU IIpe3
4eTBbpTO TpuMeceune Ha 2010r. BHpPXy pe3yATaTuTe BHB (PMHAHCOBHUA OTYET

Hsama HaCTBIMAM BAKHU CHOUTHA, BAUACIITN BbPXY pe3yATaTHTe Ha EMUTEHTAa B pamMKuTe
Ha YETBBPTOTO TPHUMECEUIHE.

3) Omnucanue Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTH, IIPEA KOUTO € U3IPABECH

XI/IMI/IMHOQT IIPE3 CACABAITIATA ghI/IHaHCOBa TOAMHA

XUMHUMIIOPT € XOAAMHIOBO APY’KE€CTBO M BAOIIIaBAaHE HA OIEPATHBHUTE
pe3yAratH, (pMHAHCOBOTO CBCTOAHUE U IIEPCIEKTUBHUTE IIPEA ACHHOCTTA HA
ABILIEPHUTE My APY?KECTBA MOYKE Ad UMA 3HAYUTEACH HEOAArONIPUATEH e(PeKT
BBPXY PE3YATATHTE OT AEMHOCTTA M (PUHAHCOBOTO ChCTOoAHME Ha EmMmurenta,
BKAFOYHUTEAHO U CIIOCOOHOCTTA My Ad U3MAAINA AUBUACHTH

Toit kato XHUMHMIIOPT H3BBPINBA OHM3HEC YPE3 CBOHTE ABIIECPHH APYKECTBA, HETOBOTO
(pUHAHCOBO CBCTOAHHUE, ONEPATUBHU PE3YATATH H IEPCIEKTUBH €4 B IIPAKA 3aBHCHMOCT OT
CBbCTOAHHUETO, PE3YATATUTE M IIEPCIIEKTUBUTE Ha ABINEPHHUTE MY APYKECTBa, OCOOEHO HAa
OcHoBauTE ApyxecTBa. bopcosara mena Ha Axkmumre Ha EMuTeHTa OTYMTa OM3HEC IOTEHIIMAAA T
axruBuTe Ha I'pymara kato maso. CnocoOHOCTTa Ha XUMUMIIOPT A4 IIPOABAKABA Ad HHBECTHPA B
pacrexxa mHa I'pymata  cOOCTBEHH CPEACTBA, KAKTO M Ad  3allAallla  AMBHACHTH — Ha
[IpuBuAernpoBaHuTE AKIHMOHEPH U Ha aknnoHepure B OOHKHOBEHH aKIIHH, aKO OBAE B3ETO
perenue 3a Topa o1 O0IOTO cHOpanme Ha EmurenTa, 1me 3aBucu ot peauna pakropu, CBbp3aHu
C ABILIEPHHUTE MY APY/KECTBA, BKAIOYHUTEAHO pasMepa Ha IeYaAOHUTe U IAPHUYIHHUTE IIOTOIM Ha
ADBITIEPHHUTE APYKECTBA, KAKTO U OT HAPACTBAHE HA OOPCOBATA IIEHA HA AKIIUUTE HA ABITICPHUTE MY
APY/KECTBA, KOUTO Ca IIYOAIYHHI APYKeCTBa U ce Thpryat Ha bPb.

HacrenBanero Ha ¢uHAHCOBA KpH3a IIOBUIIABA pPHCKA 34
uHBecTUTOpHUTE NpH MHBecTHHNH B akmuu “Xumumiopt” AA. IloBumenuar
PHCK Ce ABAYKH HAa HAMAAABaHE HA HKOHOMHYECKATA AKTUBHOCT, HA AaKTHBHUTE
TBPryBaHU Ha (POHAOBHTE OOPCH B AP. 0OCTOATEACTBA, KOUTO Ca CACACTBHE
oT eAHa (PUHAHCOBA KPH3a.

[ToaoOHO OOCTOATEACTBO € ,uITOTeYHaTa Kpusa’, HauaAoTO Ha kosATo Oerie B CAILL mpes
Bropara moaoBuHa Ha 2007 roamHa. 3acerHatu Ofxa Ia3apuTe HA HEABIDKUMH HMOTH H
dunancosure masapu. [lopaanm BucokaTta CTEIEH Ha IAODAAM3AIUA KPU3aTa OKAa3a HETATHBHO
BAHAHHE, KaKTO B CbhEAHMHEHHTE IATH, TaAKa M HA BCUYKH OCTaHAAM (DMHAHCOBH ITazapu. Tosa
AOBEAE AO CEPHO3EH CIIaA B IIEHHTE HA TBPIYBAHWTE aKIMN Ha bbArapcka domaoBa Oopca.
TpyAHOCTTA 3a IIPEABIIKAAHE HA TE3H CBOHTHA H HEBB3MOKHOCTTA HAa ITBAHO 3aCTPAXOBAHE
HaAara HU3IIOA3BAHETO HA IIPEIU3EH IIOAXOA Ha aHAAU3UPAHE HA HAAUYIHATA HHQOPMAIIUA,
3aCTPaXOBAHE HA IIPUTEKABAHUTE MMOTH, OIIPEACASHE HA IIPOrpaMa 3a ACHCTBUA IIPH Bb3HUKBAHE
Ha KpusucHa curtyarus. [lo aamHn o1 mkoHOMIYeckus mperaeA Ha bearapcka Hapoana banka 3a
mepBoTo TpuMeceune Ha 2009r. 3a BAMAHHMETO Ha IAOOAAHATA HKOHOMHUYECKA KPH32 BBPXY
Opbarapckara mkoHomuka oT kKpasd Ha 2007r. Ao cpeaara mHa cemremBpu 2008r. BAMAHHETO Ha
raobasHaTa (PUHAHCOBA KPHU3a BBPXY ObATAPCKATA HKOHOMHKA O€ OrPAaHUYECHO.

» IIbpBOTO MpOsIBACHHME HA Kpm3ara Oemre BbpXy ObArapckata OHAOBA 6OPCa, KbACTO B
PEe3yATaT Ha rAOOAAHATA HECHTYPHOCT H HAMAAABAIIATA AHKBUAHOCT OT okroMBpH 2007r.
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3aII0YHA ITOHIKEHNE HA MHACKCUTE M HA AHEBHHTE O0OpOTH. 32 IIEPHOAA OT CpeAaTa Ha
okrompu 2007r. Ao cpeaara Ha okromBpu 2008 r. muaekcrTr CODPVIKC 3arydom mourn
70% o1 croriHOCTTA CH.

» HapacuaanTe ycemanms 3a PUCK M IIO-HHUCKATA AMKBUAHOCT B MEKAYHAPOACH ITAQH CE
OTpa3nxa BbPXY MEKAYOAHKOBUA IIAPUUECH I1a3ap, KbACTO CIIPEAOBETE CIIPAMO AMXBEHHTE
IIPOIIEHTH B €BPO30OHATA 3aIIOYHAXA Ad HAPACTBAT OT HOCAEAHOTO Tpumeceune Ha 2007r.
Kem oxromspu 2008r. copeant wmemxay wmuAekcute AEOHMA u EOHMA  6e
npuoAusureAHo 250 O.1. mpu HuBa OT 1OA 20 O0.1. KbM CpeAaTa Ha IIPEAXOAHATA TOAHHA.
CxOAHA AMHAMHKA CE€ HAOAIOAABAIIIE U IIPU AHXBEHHTE IIPOLEHTH IO KPEAUTH U
ACIIO3UTH.

» bauxure, onepupariy y HaC, KAKTO U OAHKHTE IO CBETA M300II0, 3aII0MHAXA A 3ATAraT
YCAOBHATA M CTAHAAPTHTE CH 32 KPEAHTHPAHE M Ad IIOBUIIABAT AUXBUTE IO KPEAUTHTE. Y
HAC B3EMAHMATA Ha OaHKHTE OT HEIPABUTEACTBEHHA CEKTOpP B Kpasd Ha BTOPOTO
tpumeceune Ha 2008r. mapacHaxa ¢ 12.4% crpsAmo kpas Ha IIbPBHUTE TPH MECEIA, 2 B Kpas
Ha TPeTOTO — ¢bC 7.1% crpsAMO Kpas Ha IIOAYTOAHETO.

» CroaabT HA PEAMIA MEKAYHAPOAHU ILICHM HA OCHOBHHM CYyPOBHHM M HAa TOPHBATA OT
BTOpara mocosuHa Ha 2008r. corpunece 3a Obp30 320aBsAHE Ha HHAMAAIUATA Y HAC.

Caea cerrremspu 2008r. (caep daanra Ha ,,Aeman Bpaabpc") raobasnata dpunarcoBa kpusa ce
IIPEBbPHA B TAOOAAHA HKOHOMUYECKA KPH32, 4 CIIAABT B HKOHOMHYECKATA AKTUBHOCT B PA3BUTHTE
CTpaHHU IIO CBOA OOXBAT M MaIllad Ce OIPEACAS KaTO HaH-cepHO3HHA cAeA loasmara Aerpecus
rpe3 30-te roamnn Ha XX Bek. CBHBaHETO Ha CBETOBHATA TBHPIOBHA M Ha IIPOM3BOACTBOTO B
rao0aAeH Marmabd 0Ce3aeMO IMOBAUA BbPXY ObArapCcKaTa HKOHOMUKA:

» Tlpomumaennte TpoAaKON 32 M3HOC CHAAHAXA 3HAYUTEAHO. OCHIYPEHOCTTA € IIOPBYKU
32 M3HOC B IIPOMHUIIIACHOCTTA CE€ BAOIIIABA, KOETO ITOKAa3Ba, Y€ B CACABAIIHUTE IIEPHOAU
MKOHOMHMYECKATA aKTHUBHOCT B CEKTOpa Ime ocraHe Hucka. Harosapsanero Ha
IIPOU3BOACTBEHUSA KAIIAIIUTET HA IIPOMHIIACHHTE IIPEAIPHATHA CE IIOHIKaBA OT OKOAO
75% mpes 2008 1. Ao oA 70% B repBuTe Mecerm Ha 2009r.

» HapacrBamara HECHIYPHOCT HAa HMKOHOMHYECKATA CPEAA CE OKasBa Ha-3HAYMMOTO
OTPAHMYCHUE IIPEA Pa3sBUTHETO HAa OM3HECA BBB BCUYKM HMKOHOMUYECKH CEKTOPH H
IIPUHYKAQBA YACT OT KOMIIAHHUTE AAd OTAOXKAT HHBECTHLHOHHHUTE CH IIPOECKTH U
HAMEPEHUATA Ad HAEMAT AOITbAHHTEACH TPYAOB Pecypc.

» IlorpebureanTe pearupar Ha HECHIYPHOCTTA 32 OBACIIUTE AOXOAH, KATO OTAATAT YacT OT
IIOKYIIKHTE HA IIPEAMETH 34 ABATOTpaliHA YIOTpeOAa H HU3BBPIIBAHETO HA OCHOBHHU
PEMOHTH Ha *KHANINA U CbOTBETHO IIOBHUIIIABAT HOPMATa CH Ha CIIECTABAHE.

» B pesyarar Ha 110-cA260TO BBTPEIIHO HOTPEOUTEACKO U HHBECTHIIMOHHO THPCEHE BHOCHT
32II0YHA AQ CIIAAA.

Edexrure oT mpeAnpHerare BBB BOACIIUTE CBETOBHU HKOHOMUKU 3HAYUTEAHH (DUCKAAHH U
MOHETAPHH MEPKH 32 IIPOTHBOACHCTBHE HA KPH3aTa 3aII0YBAT II0-OCE32€MO A2 OKa3BAT BAMAHIE
BBPXy HKOHOMHYECKaTa akTWUBHOCT U B Kpad Ha 2009 r. oryerHmre AaHHH 32 pacTexa Ha
EBposonara, CAILL u Kuraii ca 11o-BUCOKH B CpaBHEHHE C OYAKBAHHATA B HAYAAOTO HA TOANHATA.
Hecuryprocrra OTHOCHO yCTOMYHMBOCTTA Ha 3aIIOYHAAOTO BB3CTAHOBABAHE HA CBETOBHATA
HKOHOMHKA 0O0ade OCTaBa BHCOKA, a TEHACHIMHTE KbM IIOAOOpEHHE BCE OIle He ca
CHHXPOHHU3HUPAHU BBB BCHYKA PErHOHM Ha cBera. Ha cekropHo paBHHIIE CBIO ce 3a0eAf3Ba
HECUMETPUIHOCT, KATO HAIIPUMEP MEKAY ONTUMHCTUYHNTE HATAACH B IIPOMHIIAECHOCTTA U IIO-
yMEpeHUTe OvYaKkBaHUA B ceKTopa Ha ycayrure. OcHOBHOTO npeansBukareAcTso mpes 2010 r. me
ObAE OIIPEACAAHE Ha BPEMETO, MHCTPYMEHTHTE M CKOPOCTTA HA (PHCKAAHA KOHCOAMAALIUA U
HU3TETAfIHE HA IIPUAOKCHHUTE ITAPUYHU CTHMYAH, TAKd Y€ A4 HE CE HAPYIIHM KPEXKUAT OAAAHC Ha
3aIIOYBAIIIOTO BB3CTAHOBABAHE HA HMKOHOMHKHTEC Ha BOACIIUTE CTpaHH. loBa HpaBu
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H3KAFOYHTEAHO HECHUTYPHH OLIEHKUTE 332 TAODAAHHA mkoHOMHYeckn pacrex mpes 2010 r. u aoopu
32 CAGABAIIIHTE TOAMHI.

ApyecTBOTO OIleHABA BB3ACHCTBHETO M PHCKOBETE OT IAOOaAHAaTa (PUHAHCOBA KpH3a,
KAKTO CACABA:

1. EdpexrpT OT Hest AOcera ce mpoABABA B ABE HAIIPABACHUSA

- IIOBUIIIABAHE HA IICHATA HAa (PUHAHCOBHA PECypC (BBTPEIICH U MEKAYHAPOACH) U

- KPH3HCHU ABACHHA Ha KAITUTAAOBHA I1a3aP CACA HAKOAKO TOAMHHU Ha OYPHO pa3BUTHE.

2. Kpuszara e OCHOBHUAT ,,BBHIIICH PHCK IIPEA Pa3BHUTHETO HA OBATAPCKATA MKOHOMHKA B
caepamure 1-2 roAmHH, OCOOEHO IPU EBEHTYAAHOTO IposABsBaHe Ha BropmuHn (spill-over)
edpekTH BBPXY €BpOIIEICKATA.

3. 3abaBamero Ha ukoHOMHKHTE B eBposoHara npes 2009 roamma Oe HEMHHYHEMO.
HeratuBuure mocaeauita 3a boarapus B cayuad mpomstudar oT ¢akra, Y€ OCHOBHHUAT AfAA OT
HM3HOCA U IIPEKUTE UYKACCTPAHHHA MHBECTHIIMHCA KbM H OT ThPIOBCKH HAPTHBOPHU U HHBECTHTOPH
ot EC.

4. Kpusara 3acerna B pa3AHYHa CTEIICH BCHYKU CEKTOPU HA NKOHOMHKATA, HO Ha HAH-TOASAM
PHCK Ca H3AOKECHU CEKTOPHTE, KOHUTO OTOEAA3aXa HAH-AHHAMHYHO PasBHTHE B ITOCACAHUTE
TOAUHH - (PHHAHCOBHUSA CEKTOP U CTPOUTEACTBOTO U HEABIKHMUTE UMOTH.

5. B cexropa Ha CTPOHUTEACTBOTO M HEABIKHMUTE UMOTH €A HAa AHIIC KPHU3UCHU ABACHHA
pu BakannpmoHHmTE MMOTH, KAKTO U IIPH HAKOHM OT IIPOEKTHTE 32 M3IPAKAAHE U EKCIIAOATAITUA
Ha MOAOBE. 3aCTOMHMU fIBACHUA MMa U B THPIOBHUATA C IAPIIEAU, KAKTO U B OTAGAHH CEIMEHTH HA
KHAHIIIHOTO CTPOUTEACTBO.

6. Ilo omeHkum Ha MEXAYHAPOAHH aHAAU3ATOPHU PELECHATA B CBETOBHATA HMKOHOMHKA
samouHa Aa 3atuxBa KbpM Kpad Ha 2009 r. ToBa m3raemaa AOIMYHO, IIPEABUA OPraHU3HPAHHUTE U
IIEACHACOYEHU ACHCTBUA HAa ABPKABHUTE OPraHM U (DHHAHCOBU BAACTH B MEKAYHAPOACH IIAQH.
Kpnsara HemzOeKHO Ine HM3UIpae POAATA CH HA €CTECTBEH PEIYAATOpP 32 PEAHIIA CEKTOPH Ha
CBETOBHATA M HALIMOHAAHATA HI HKOHOMHKA, BKAIOYHTEAHO BBB (prHAHCOBaTa cepa.

I'pymara m3pbpIBa A€HHOCT B PA3AMYHM HKOHOMUYECKH OTPACAH M €
00€eKT Ha MHO>KECTBO PHCKOBE€, CIIEIIN(PUIHY 32 TE3U OTPACAH

Brempexn ue aefinocrra Ha I'pyrmaTa e 3HaUHTEAHO AMBEpCH@UIIIpPAHA IO CeKTOpH (OAHKOBO
A€AO, 3aCTPAXOBaHE, ABHAIIMOHEH, PEYEH M MOPCKH TPAHCIOPT, IPOMU3BOACTBO HA XHMUYECKH
IIPOAYKTH, PACTUTEAHH MACAQ, IIPEPabOTKA H THPrOBUA ChC 3bPHEHH XPAHHU, HEABI/KUMU IMOTH U
ApP.), HEOAATOIIPUATHO Pa3sBUTUE B €AMH HAH IIOBEYE OT KAFOYOBHTE HMKOHOMUYECKU CEKTOPH, B
KOHUTO OIEPUPAT APYKecTBaTa OT I'pymmaTa, OB MOrAO A2 MMa CBITIECTBEH HEOAATOIPUATEH eDEKT
BBPXY AcitHOCTTA Ha ['pyIraTa, onepaTuBHATE i pe3yATaTH 1 (PMHAHCOBO ChCTOAHHE. busnecsT Ha
I'pymara xaTo IIAO M OTAEGAHHTE HEroBH 00OCOOeHH cdepr ca MOAAOKEHH Ha PasHOOOpa3HU
PHCKOBE, BKAIOYHTEAHO BAOINABAHE HA (DUHAHCOBO HMKOHOMHUYECKHTE YCAOBHA B CTpaHATa,
permoHa ® cBeTa (HAIPHMEP HaMaAfBaHE Ha OpofA II'PTHHIIM M TOBApPH, IIPEBO3BAHH OT
TPAHCIOPTHHUTE ApyKecTBa OT I'pyrraTa, HaMaAABaHe Ha IIEHUTE HA OCHOBHH CYPOBHHH KaTO HE(T,
3PPHO WU APYIH, HEOAATOIPUATHU IIPOMEHH B KPEAUTHATA ITOAHTUKA HA OAHKUTE, CBUBAHE HA
IIAQTEKOCIIOCOOHOTO ~ THPCEHE, HPOOAEMU B TYPHUCTUYECKHSA OpAaHII), TPAHCIIOPTHU U
IIPOM3BOACTBEHN aBAPHH W HHIHUACHTH, HEOAATOIPHUATHH IPOMEHH B 3aKOHOAATEACTBOTO U
PEryAATHBHATA CPEAd, CKOAOTHYHH IIPOOAEGMH, IIPUPOAHH OEACTBHA KATO CYIIA, HABOAHEHU,
3EMETPECEHNA, HEOUYAKBAHU I'€OAOKKH YCAOBUSA, TPYAOBH CIIOPOBE.


http://www.largo.bg/
http://www.ipo.bg/
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Axo I'pymara He ycriee Aa OCBINECTBU AU MHTEIPHUPA YCIIEITHO O'bAEITH
MPUAOOMBAHNA, KAKTO U AA OCBINECTBU PEOPraHU3AINU, PE3YATATUTE OT
AeriHoCcTTa Ha I'pynara u (pmHAHCOBOTO 1 ChCTOAHUE MOTAT AA IIOCTPAAAT

Ao Tosu moment I'pymara e pasBuBasa omepamuurTe Cu B bbArapus Hafi-Bede dUpes
IIPUAOOMBAHUA HA APY/KECTBA U AKTHBH H | pyrraTta Ha XUMHMIIOPT OYaKBa TE3U IIPUAOOUBAHUSA Ad
IIPOABAKAT U 3aHAIIPEA. I'pyrraTa Bp3HAMEPSABA A4 OCBIIECTBABA CTPATEIHA HA HACHTH(HUITIPAHE U
IpHAOOMBaHE HAa OM3HECH, APY/KECTBA H aKTHBH C OTACA €KCIIaH3MA Ha AeHHOCTTa cm. Hama
curypHocT obade, ye I'pyraTa 1mie ycrree u 3a B ObACIIe Aa HACHTH(DHUITHPA TOAXOAAIIN OOEKTH HA
IIPUAOOMBAHE U WHBECTHIIMOHHU BB3MOMKHOCTU HAH Y€ IIPHUAOOHTHTE B OBACIIE KOMIIAHHUU U
AKTHBU IIle OBAAT PEHTAOHMAHH, KAKTO ACHHOCTHTE Aocera. B AoIrbAHeHHe, IPUAOOUBAHUATA U
MHBECTHIIMUTE €A OOCKT HA PEANIIA PHCKOBE, BKAFOUHTEAHO BB3MOKHI HEOAATOIPUATHH e(DEKTH
BBPXY PE3YATATHTE OT ACHHOCTTa Ha |'pymara, HEIIPEABHACHN CBOUTHSA, KAKTO M 3aABAMKCHIA U
IIPOOAEMH IIPU UHTEIPUPAHE HA ACHHOCTHTE.

I'pynara ma XuMHMITIOPT € B IIPOIIEC HA M3BbPIIBAHE, KAKTO U IIPEACTOH H3BBPIIBAHETO HA
PEAHIIa PEOPraHMU3AINH, BKAIOYHTEAHO IIPECTPYKTYPHpPaHE HA aBHAIMOHHMA OwmsHec. I'pyrrara
OYaKBA TE€3HU PEOPTaHMU3AINH A AOBEAAT AO HKOHOMHH Ha CPEACTBA U IO-€(PEKTUBHO YIIPABACHHE
Ha Omsnecure. Hama curyprocr, ye I'pymaTa ma XuMUMIIOPT III€ yCIlee CBOEBPEMEHHO U ITBAHO A2
U3BBPIIN TAAHHPAHUTE PEOPraHU3AINM, KAKTO M dYe Te IIEe IE€HEPHPAT OYAKBAHUTE IIOA3H,
BKAFOUHUTEAHO HKOHOMHUATA HA PA3XOAU.

bep3uar pacrexx Ha I'pynara Ha XuMuMOoOpT U IPECTPYKTYPHUPAHUATA B
I'pymmara morar Aa OBAAT HPEAU3BUKATEACTBO 3a HEHHUTE CHCTEMH 32
OIIEpAIlMOHEH, AAMUHUCTPATUBEH U (PUHAHCOB KOHTPOA

Owdaksa ce TEMITBT Ha PacTeX M PasIIUpPABAHETO Ha AefiHOCTTa Ha I'pymara ma Xummmiiopr,
KaKTO M IIPeCTpyKTypupaHuata B I'pymara, Aa HOPOABAKAT M CBOTBETHO Ad HapacTBa U
HEOOXOAHUMOCTTA OT OCHUIYPABAHE HA ITO-TOAEMH YIIPAaBACHCKH U OIlepaTUBHU pecypcu. I'pyrmara
Ha XHMHMIOPT IIOAAra YCHAUA A2 ONTHMH3HpPA OIEPATHBHATA CH CTPYKIypa, KOHTPOAHHTE H
duHAHCOBUTE CH CHCTEMH, KAKTO M Aa HPHUBAHYA U OOydYaBa KBAAMMHUIIUPAH IIEPCOHAA.
MenupAxMbHTET Ha I'pynara Ha XUMHMIIOPT BAPBa, Y€ Pa3lioAara ¢ HEOOXOAUMHTE PECYPCH 32
IIPOABAKABAITIOTO Pa3IIIpPEeHHE Ha AcHHOCTTa cu. Kato ce mma mpeABHA crparermara 3a
eKCITAH3UBEH pacTexk Ha I'pymara, obade, HAMA CHTYPHOCT, Y€ CHCTEMHTE 32 OIIEPATHUBEH U
dpunanCcOB KOHTPOA Ha I'pyrrata Ha XUMHMITOPT ITIe MOTAT AA IPOABAKAT Ad (DYHKIIMOHHUPAT II0
HAYMH, ITOAXOAAI Ad IIOAABPIKA U YIIPaBAfABA €(DEKTUBHO OBACIIIUA MY PACTEIK.

I'pymara wHa XwumMmummopr Moxke Aa u3bepe HEIOAXOAAINIA ITa3apHA
crparerus

bBrpaermure medaAbu 1 MKOHOMHYECKATa CTOHMHOCT Ha I'pymara Ha XHMUMIIOPT 3aBHCAT OT
cTparernaTa, M30paHAa OT YIPABACHCKHA €KHII Ha EMHTEHTA M ABIIEPHUTE MY APYKECTBA.
M360pbT HA HEIOAXOAMAINA I1a3apHA CTPATETHA MOMKE Ad AOBEAEC AO 3aryOM HAHM IIPOIIYCHATH
moasu. I'pymara ma XuMHMIIOPT ce€ CIpPEMH Aa VIPaBAABA CTPATETMYECKUA PHCK Ype3
HEIIPEKbCHATO HAOAIOACHUE HA M3ITPAHEHUETO Ha CBOATA CTPATEINA H PE3YATATH, 32 Ad Pearupa
BB3MOKHO HAH-OBP30, aKO €a HEOOXOAUMH IIPOMEHH B crparerufra. Hemoaxoasmmre wan
3a0aBEHU IIPOMEHH B CTpaTeruara Ha I'pymara Omxa MOIAM A2 MMAT 3HAYHTEACH HEOAATOIPHUATCH
edexT BbpXy HEHHATA ACHHOCT, OIIEPATHBHUTE W PE3YATATH U (DHHAHCOBO CHCTOSHIE.
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IToBeueTo AetiHocTH Ha I'pymnara ce oCchIIEeCTBABAT B CHAHO KOHKYPEHTHA
cpeaa

C npuemanero cu B EC or 1 aayapu 2007r. bpArapus craHa 3HAaYHUTEAHO ITO-aTPAKTHUBHA 32
YYKACCTPAHHI HHBECTUIINN M CE YACCHHU 3HAYHUTEAHO M3BBPINBAHETO Ha ACHHOCT B CTPaHATA Ha
YY)KACCTPAHHH M Hal-Bede Ha CBPOICHCKH KOMIIAaHHH. 10OBa ce OTHacA OCODEHO 32
crparermyueckna 3a ['pymara cekrop Ha (UHAHCOBHUTE YCAYIH, IIOPaAH BB3MOMKHOCTTA Ha
KPEAUTHH, 3aCTPAXOBATEAHH M APYIH (DHHAHCOBU MHCTHTYIIUH, AHIICH3HPAHH B APYTH ABPKABH
uaeHkn Ha EC, A2 M3BBPIIBAT AMPEKTHO ACHHOCT B DBbArapmsa mpm ycaoBufATa Ha CBOOOAHO
IIPEAOCTABSHE HA YCAYTH.

CuaHaTa KOHKYpEHIHA € OCOOEHO XapaKTepHA 3a I1a3apa Ha (DUHAHCOBH YCAYIH, B KOITO
onepupat HAkon o1 OcHoBHUTE ApyKecTBa. CACA IPHBATH3AIMATA Ha ABP/KABHOTO y4acTHE B
ObATAPCKHTE OAHKM M 3aCTPAXOBATEAHH APYKECTBA, B TE€3U CEKTOPH ITOCAEABAXA 3HAYMTCAHH
HnpecTpykrypupanua. UyKAH CTpaTermYeckd HHBECTHTOPH IIPHAOOHXA AAAOBE B IIOBEYETO OT
TOAEMHTE OBATAPCKH OAHKM M 3aCTPAXOBATCAHH APYIKECTBA, IPECACABANKI arPECUBHHU CTPATCTHI
Ha PACTEK U BBBEKAAHE HA MOAEPHH CUCTEMH, TEXHOAOTHH U Ipaktuku. Hakou ObArapcku 6Ganku
IIOIIAAHAXA B IIO-IIHPOKH MEKAYHAPOAHH KOHCOAMAAIIMOHHH IIPOIECH M TaKa 3HAYUTEAHO CE
3ACHMAHM TAXHATA IIO3MIMA Ha BbrpermHuA masap. OnpesereHn OaHKH, COOCTBEHOCT HA
YYKACCTPAHHH (PHHAHCOBH KOHTAOMEPATH, MOMKE Ad IIPOABAKABAT Ad HMAT IIPEUMYIIECTBEH
AOCTBIT AO CBEK (DHHAHCOB PECYPC Ha KOHKYPEHTHA II€HA, AOPH B YCAOBHSATA Ha pa3pasHvAara ce
dpuHancoBa kpusa. 3acHAEHATA KOHKYPEHIUA BbB (DHHAHCOBUA CEKTOP MOKE Ad AOBEAE AO OTAUB
Ha kauerTH Ha LIKD 1 Apmeerr u HamaasBaHe Ha masapHusa UM AfAA. Tesn u Apyru pakropu Morar
A2 3acerHaT HeOAArompuATHO (DHUHAHCOBOTO CBCTOSIHHE M PE3YATATH Ha (DHHAHCOBUTE
nacTUTYIIH B ['pymara.

MacoBo HaBAM3aHE HAa aBUOKOMIIAHHUU OT T.Hap. “OroaxereH kaac” (low cost) Ha ObATapckus
ABHAIIMOHEH I1a3ap MOKE Aad AOBEAE AO HAMAaAfABAHE HAa IIPUXOAHUTE HAa aBHOKOMIIAHHHUTE OT
I'pymata Xemyc Ep um bwarapus Ep. Baasaoro B cuaa criopasymenne “OtBOopeno nebe”, mpu
KOETO BCHYKH aBHOKOMITAHUH, OTTOBAPAIIN Ha €BPOIEHCKITE HOPMH 32 CHTYPHOCT Ha ITOAETHTE,
IMAT PaBEH AOCTBII AO OBATAPCKHA ABHAIIMOHEH IIa3ap MOMKE A2 AOBEAE AO HaMaAfABAaHE HA
IIPUXOAHTE Ha aBHAITMOHHUTE IIpeBo3Bayun B I'pymara.

HapacrBarmara KOHKYpEeHIIIA MOKE Aa 3aCETHE HEOAATOIPHATHO U APyru OusHecu Ha I'pymara:
IIPOM3BOACTBOTO M THPTOBHATA C TOPOBE U XHUMUKAAM.

B pesrome, masoctauaT Ousuec Ha I'pymarta cpera cuAHA KOHKYPEHIIUA KAKTO OT CTPaHA Ha
TOAGMHU MYATHHAIITMOHAAHU KOMIIAHHH, TAKa M HAa IIO-TOAGMH H IIO-MAAKH MECTHH APYKECTBA.
MHOro OT MEKAYHAPOAHHTE KOHKYPEHTH Ha I'pymarta ca IIO-TOAEMH M HMAT 3HAYHTEAHO IIO-
roremu (ODHHAHCOBH, TEXHHYECKH M MAPKETHHIOBH pecypcu OT Te3su Ha lpymara. Paxropure,
KOHTO OIIPEACAAT AAAU IIOTpeOHUTEAUTE INe M30epaT IPOAYKTHTE H ycAyrute Ha Ipymara
BKAFOYBAT II€HA, KAYECTBO HA IIPOAYKTA M HAa OOCAYKBAHETO, PEIyTAIINA M BPB3KHA C KAUCHTHTE.
XUMHMIIOPT OYaKBa HAPACTBAHE HA KOHKYPEHIHATA B CEKTOPHTE M HA IIa3apUTe, HA KOHTO
onepHupaT ABIIEPHUTE MY APY/KECTBA M HAMA rapaHIusA, de I'pyrraTa Ime ImoAAbp#Ka CBOATA CHAHA
KOHKYPEHTHA ITO3ULINA B OBACIIIE.

DopcMaKOPHU CBHOUTHA KAaTO HEOAATONMPHUATHU KAUMATAYHU IIPOMEHH,
aBApHUU U TEPOPHUCTUYHH AKTOBE MOI'aT CBHIIECTBEHO AA 3aCErHAT OM3Heca Ha

I'pynara

Pe3ky KAMMATHYHI IPOMEHH U IIPUPOAHH OEACTBHA MOIAT A4 OKAKAT HETATUBHO BAMAHUC
BBPXy AOOHBA HA 3BbPHEHH KYATYPH, KOETO Ad 3aCETHE HEOAArOIPHATHO 3bPHEHHA OH3HEC Ha
I'pymara, BkA. TOBapooOopora mHa [lapaxoactBo BPII, kakro m Aa 3aTpyaHAT IoracsBaHe Ha
ormycHature oT LIKDB kpeantn Ha ceackocromanckute mpoussoauTeAn. Baorasane Ha AooOuBuTE
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OT CEACKOCTOITAHCKA ACHHOCT, CBBP3aHH C HEOAATONPHUATHI KAUMATHYHH IIPOIIECH, BPEAUTEAH
FIAH 10 APYTH IPHYHHHE MOKE Ad AOBEAE AO IIPOCPOYHUSA HA B3EMAHUATA, CBBP3AHU C IIPOALKOHUTE
Ha TOPOBE C OTAOKEHO ITAAIIAHE M KATO PE3YATAT HaMaAfiBaHE Ha mpuxoanTe Ha ['pymara or
IIPOM3BOACTBO M TBPIOBHSA C XHMHUYECKH IPOAYKTH. HacTplBamero Ha 3HAYHMTEAHH ITO MaIad
3aCTPAXOBATEAHH CBHOMTHA MOTaT Ad AOBEAAT AO 3aTPYAHEHHS 32 ApPMEEIl IIPH H3IAAIAHE Ha
00e3IIeTe s, HE3aBICHMO OT IIPE3aCTPAXOBATEAHATA CTPATErWs Ha APYxKecTBOTO. M3pbprmsame
HAa TEPOPUCTHYHH aKTOBE IO OOEKTH HA ABUAIMOHHUA, PEUYHUA U MOPCKHUA TPAHCIIOPT B PETHOHA
MOKE A4 AOBEAAT AO HAMaAABAHE HA ITBTHHUKOIIOTOKA M Tpadpuka M AO 3aryOM 3a APY/KECTBaTa OT
TpaHCIOPTHUA OTpachA Ha I'pymara: apmoxommanmmre Xemyc Ep m boearapmsa Ep, kakto u
[Tapaxoactso BPII. AefiHOCTTa HA IIOCAGAHOTO MOMKE Ad ObAC HEOAATOIPHATHO 3aCETHATA H OT
IIPOMAHA B ITAaBacMOCTTa Ha peka AyHas. V1 ABeTe KPaflHOCTH — KPUTHYHO HHCKO H KPUTHYIHO
BHCOKO HHBO Ha PEKATa Ca M3KAFOYHTEAHO IIPOOAEMATHYHH 32 KOPaOOIIAABAHETO, TBHIl KAaTO B
PE3YATAT Ha 3aTPyAHEHATA WAM H3IAAO IIPEKPATEHA HABHUTAIINA CE YBEAMYABAT Pa3XOAHTE HA
APY/ECTBOTO, 2 IIPHXOAUTE HAMAAABAT.

HpaBaTa HA prnaTa B"bpxy Ol'IpeAeAeHI/I o0eKTH C HAITMOHAAHO 3HAYCHMC
MOratT Aa 6’BAaT l'IperaTeHI/I HpI/I HEM3ITBAHCHHNEC Ha 33aABAKCHHATA IIO
CBhOTBCTHHUTC KOHIICCHMOHHN AOFOBOPI/I

brpArapckara Appzxasa € mpeAaocTaBuAa Ha ABIIEpHOTO Ha ['pymara Ha XuMUMIIOPT APYKECTBO
“IlpoyuBane u A0OmB Ha HedT m Tas” AA KoHIecnnm 3a AOOHB Ha cypoB HedT OoT Haa 10
HaxoAumma. I'pymara e crpama m mo aAorosop 3a konrecusa Ha “IlIpucrammimen TepmmHAA
Aecrropt”, xkato wact ot “Ilpucrammie 3a OOINECTBEH TPAHCIIOPT € HAIMOHAAHO 3HAYCHHE
Bapna”, kakro m mpurexasa AadaoBo yuactue ot 40% B xomcoprmuyma “@pamopr Tyma Crap
Evpriopr MeHHAXKMBHT, CIEYEAHMA KOHLIECHATA Ha AeTHINaTa BBB Bapma u  byprac.
[Npurexapanure ot I'pymara koHIecHn ca 3a pasAHd¥eH CPOK (MexAy 7 u 35 roamnm), HO Ipu
HEU3ITbAHEHHE HA 3aABAKEHHATA IO ChOTBETHHUTE AOTOBOPH (HAIp. NP IIPEYCTAHOBABAHE 32
OIIPEAEAEH CPOK HAa EKCIIAOATAIIMATA Ha OOEKTUTE, IIPH CBINECTBEHO HEU3ITbAHEHUE Ha
MHBECTUIIMOHHATA IIPOrpaMa OT KOHIIECHOHEpPa, HEAOCTHTAHE Ha OIIPEACACHH AOTOBOPEHHI
ITapaMeTpH, Bb3 OCHOBA Ha CBACOHO PEIIIEHHE U ApP.) ObATAPCKATA ABP/KABA MOXKE IIPEACPOYHO Ad
pexparu kKonnecuure. He e n3kAroueHO 1 IIOCAEABAITIO CHACOHO OCIOpBAaHE OT TPETU AMIIA HA
KOHIIECHOHHH AOTOBOPH KAaTO HE3aKOHOCHOOpas3HU. 3arydaTa Ha KOHIIECHOHHU ITpaBa OT I pymara
MOJKE A4 OKaiKe CHIIECTBEH HEraTUBEH epeKT Ha HeffHaTa ACHHOCT.

CrrazBaHeTo Ha 3aKOHOAQTEACTBOTO IIO OIIa3BAHE HA OKOAHATA CPEAA
U3UCKBA IIOCTOAHHU PAa3XOAU U aHT'A’KHMMEHTH OT crpaHa Ha I'pymara, xaro
HECITa3BaHE HA HOPMATUBHUTE 3aABAYKEHUA MOYKE Ad AOBEAE AO 3HAUUTECAHH
HAKA32aHUA U CIIIPAHE HA OCBHIIECTBABAHETO HA ACMHOCTU

EKOAOrHYIHOTO 3aKOHOAATEACTBO Ha PenyOanmka bobarapusa wsumcksa OT ApyiecTBara Aa
IIPEATIPUEMAT PEAUIIA MEPKU OTHOCHO IIPEAOTBPATABAHE, KOHTPOA U HAMAAABAHE HA PASAHIHUTE
BHAOBE 3aMBPCABAHE HA OKOAHATA cpeAa. [loamTukara Ha I'pymara e Aa crassa CTPUKTHO BCHYKI
HOPMATHBHHU 3aABAKEHUA U OIPAHUYEHHA, CBbP3aHU C OIIA3BAHE HA OKOAHATA CPEAA, KOETO €
CBBP3aHO C IIOCTOAHHH Pa3XOAH, BKAIOYHTEAHO IIO HAAHHPAHE, MOHUTOPHUHI M OTYETHOCT,
IIPUBEKAAHE U IIOAABPKAHE HA CHhOPBKEHHATA B CHOTBETCTBHE C H3HCKYEMHUTE CTAHAAPTH U
HOPMH, PEKYATHBAIIMA HA TepeHH M T.H. HesaBucumo or mpeanpuerure AcicTBHs, ako I'pyraTa
ObAC IIPU3HATA 32 OTTOBOPHA 3a IIPUYHHABAHE HA CKOAOTUYHH IIETH, TA ITE CACABA Ad 3AITAATH
oOesIeTeHUs U TAOOH B 3HAYNTEACH pasMep, HAKOM HEHHH ACHHOCTH MOraT Aa ObAAT
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IIPEYCTAHOBEHH, KOETO MOKE CHIIECTBEHO Ad 3acerHe (DMHAHCOBOTO M CHCTOAHUE M OIEPATUBHUI
PE3YATATH.

I'pymrara mo>ke Aa He ycree Aa PUHAHCUPA MAAHUPAHUTE CH KAIIUTAAOBU
Pa3X0AM ¥ MHBECTUIIAN

busmecnte mwa I'pymata M3HMCKBAT CBINECTBEHH KAIIUTAAOBH  PAa3XOAH, BKAIOYHTEAHO
IIPOU3BOACTBEHH, EKCIIAOATAITMOHHH, MAPKETHHIOBH, IIO ONA3BAHE HA OKOAHATA CPEAH M Ap.
I'pymraTa Ha XUMUMIIOPT OYaKBa 3HAYHTEAHA YACT OT TE3M PAa3XOAH A2 ObAAT (PUHAHCHPAHH OT
cobctBeHn cpeactBa Ha I'pymara. Ilpm meOAaronmpmaATHA HMKOHOMHYECKA KOHIOHKTYpa M
HACTBIIBAHE HA APYIHM HEOAArOIPHATHH CHOUTHA MOXKE Ad Ce HAAOKN (DHHAHCHPAHE HA TE3U
Pa3XOAM IPEUMYIIECTBEHO OT BBHINHM H3TOYHHIM. HAma cHrypHOCT A2AM  BBHIITHO
dpuHaHCHpaHE IIIe MOXKE Aa OBAE IPHUBACUYEHO IIPH IIPHEMAHBH ycAoBusA. Moie Aa ce HAAOKU
I'pymara ma XuUMHMIIOPT Aa PEAYIHpPA IAAHHPAHNATE CH KAITUTAAOBH Pa3XOAM M HHBECTUIIHH,
KOETO OM 32aCETHAAO HEOAATOIIPHUATHO OIEPATUBHHUTE PE3YATATH M (PHHAHCOBOTO CHCTOSAHME HA
I'pymara.

®unancoBuTe pe3yararu Ha I'pymara 3aBuCAT OT IleHUTE HA pPeAHMIIA
CypoBUHH (KAaTO CypOB IIETPOA, HE(TOIPOAYKTUTE, 3BPHO, MACAOAAMHU
CEMEHA, PACTUTEAHH MACAA U AP.) U BAAYTHUTE KypCOBe

DUHAHCOBOTO CHCTOSHHE U PE3YATATHTE OT ACHHOCTTA Ha I'pymarta ce BAHAAT OT Ha3apHUTE
LIEHU Ha CYPOBHA IIETPOA, TOPHBATA U HE(MTOIIPOAYKTHTE, KOUTO CA IIPEAMET Ha MEKAYHAPOAHO
TBPCEHE U IIPEAAATAHE U PA3AHYHU APYTH (DAKTOPU U3BBH KOHTPOAA Ha I'pymara Ha XuMuMIIOPT.
B rmocaeaHmTe TrOAMHH M OCOOEHO IIpe3 HACTOAINATA TE3W IIEHH IITHPOKO BapHpaT.
[TpoAabA)HTEAEH CIIAA HA LEHUTE HA IIETPOAHHUTE IIPOAYKTH MOKE Ad AOBEAC AO HAMAAfBaHE Ha
IIPUXOAUTE Ha ABINEpHOTO Ha Emurenta apyxecrso “Ilpoyusame m ao0uB Ha Hedpr 1 raz”. B
AOITbAHEHUE, H3MECTBAHE HA IIOTPEOHTEACKOTO TBPCEHE B IIOCOKA KBM APYIM CHEPIHHHU
HM3TOYHUIINA, IIOPOACHO OT IAODAAHA KpH3a Ha I1a3apa Ha HETOIPOAYKTH, OM HMAAO KaTO
ITOCACGAMIIA CBINECTBEH HeOAaronpuaTeH edekT BbpXy npuxoaure Ha “IlpoyuBane m A0OuB Ha
vedpr u ras” u pecrnekruBHO, Ha I'pymara. B cpmoro Bpeme pasxoAnrte 3a ropmBa ca BaKHO
PAa3sXOAHO IIEPO 3a TPAHCIOPTHHUTE KOMIaHuU Ha I'pymara.

BoaAatuaHOCTTA HAa MEKAYHAPOAHHTE IIEHH HA 3BPHO, MACAOAANHU CEMEHA, PACTHTCAHU
MAacAa U AP. OKa3BaT BAHUSHICE BBPXY IIPUXOAUTE U IedarbaTa Ha IbppHEHN XpaHu bbArapus, kato
MOTaT Aa AEHCTBAT KAKTO B IIOCOKA HAMaAfBAHE HAa ODOpPOTA M Map:KOBETE, Taka M B ITOCOKA
YBEAHYABAHE PHCKA OT orepanuute (B YaCTHOCT OTYHTANKH M BAUAHHETO HA ABIKEHHETO HA
BAAYTHHTE KYPCOBE, HAll-Beue AOAApP/ €BPO).

Aeritnocture Ha I'pymara ca mu3A0KeHM Ha PHCKOBE, CBBP3aHU C
ycAaoBuATA B BeArapua u permona

I'pyrraTa m3pbpIsa AeHHOCT IpeANMHO B bbArapus, koaro Bede e uaen Ha EC, HO Aocera ce e
kBaAuUIIIpara  OT  MEKAYHAPOAHHTE  HHBECTHTOPH  KATO  HOBOBB3HHUKBAIIL  I1a3ap.
HoBoBb3HukBammure masapu ca CBBbP3aHH C IIO-BUCOKH PHCKOBE, OTKOAKOTO IIO-Pa3BUTHTE
I1a3apH, BKAFOYHTEAHO, B HAKOM CAYYaH, CBINECTBEHU IIPABHHU, MKOHOMHYECKH M ITOAHTHYECKI
pHuCKOBe (BIKTE ITO-AOAY pasaeaa Puckose, cevpsaru ¢ buieapus).

3abaBAHe B pacTeka HA HMKOHOMUKATA HA DbATApHA, KATO PE3YATAT OT IIOAUTHYECKA HAN
MKOHOMHYECKH (DaKTOpH (BBTPEIIHU HAH BBHIIHHI 32 CTPAHATA), IIIE AOBEAE AO CITaA B THPCEHETO
Ha IIPOAYKTHTE W ycayrure Ha I'pymata. B wacrHocT, pasBuTHETO HAa  HEIaTHBHU
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MAKPOMKOHOMUYECKH ITPOIIECH (CITaA Ha AOXOAHUTE, YBEAHUYABAHE Ha Oe3pabOTHIIATA, 3HAYUTCACH
CIaA HA IEHUTEC HAa AKTHBM, BKA. HEABIDKMMH HMOTH, BAOIIABAHE HA OHM3HEC KAMMATa H
OYaKBAHUATA, OOIA MAKPOMKOHOMHUYECKA HECTAOMAHOCT M T.H.) B CTPAHATA MOXKE Ad AOBEAC AO
IIPEKNI UAHM KOCBEeHH e(DEeKTH BbPXY KOoMITaHuH OT I'pymara, karo:

BaormaBane Ha KpeAMTOCIIOCOOHOCTTAa Ha 4YacT OT KAmeHTHTEe Ha [leHTpasHa koomeparusHA
OaHKa B AO yBEANYaBaHE HA ACAA HA IPOOAEMHHTE KPEAUTH B HeHHuA mopTdera. CpIo Taka,
3HAYHUTEACH CIIaA B I[CHHUTE Ha HEABIDKHMUTE HMOTH MOXKE Ad ObAC IPUYHHA 32 OOE3LICHKA HA
gact or obesmedenusra, npuern ot LIKDB. Peamma daxropu, BKAIOYHTEAHO peryAaTHBHH
IIPOMEHH, MOTaT Ad IPHHYAAT baHKaTa Aa 3aA€Ad ITOBEYE CPEACTBA 32 IIPOBH3UH, KOETO OM AOBEAO
AO CITaA HA IeIaA0aTa It

HamanasBare Temira Ha pPacTeX HAa OCHIYPUTCAHHTE BHOCKH B IICHCHOHHHTE (DOHAOBE (HAii-
Beue AOOPOBOAHHTE, HO CHIIO U IPH 3AABAKHTEAHNTE),

HamanasfBane KeAaHHETO U BB3MOKHOCTTA 34 YACTHH U OH3HEC I'bTyBaHHA, OIPAHIYABAHE HA
TOBAPOOOOPOTA M IOKyHKHATE (B T.9. HA BHOCHHU CTOKH) H Ap. OMXa C€ OTPa3MAM HETaTHBHO Ha
Om3Heca Ha TPAHCIIOPTHHATE KoMITaHuH B ['pymaTa.

HebAaronpuaTHUTE TOAUTHYECKH HAU HKOHOMUYECKH CBHOUTHS B APYIM IIEHTPAAHO- HAH
HM3TOYHOEBPOIEHCKI CTPAaHH MOIaT Ad HMAaT 3HAYUTEAHO HEIATHBHO BAHAHHE BBPXY, OCBEH
APYTOTO, OpPyTHHA BBTPEIINCH IIPOAYKT HAa DbArapus, BBHIIHATA THPIOBHA N HNKOHOMHKATA
n3061m0. MlHBecTHTOPUTE CHINO TaKa TPAOBA Ad MMAT IIPEABHA, Y€ HOBOBB3HUKBAIINTE I1a3apH CE
IIPOMEHAT OBP30 1 NHAOPMAITHATA, CHABPIKAIIA CE B TO3U AOKYMEHT MOKE OBP30 Aa OCTapee.

Ycnexsr Ha I'pyniara 3aBucu oT HeMHUA T.HAP. “KAIOYOB” IepcoHaA. AKO
I'pynara He ycmee Aa mpuBA€Ye€ M 3aABP)KH OIMTHH M KBAAHU(UIIUPAHU
KaApH, HEHHHAT OM3HEC MOYKE A ITOCTPaAA

busnecsr Ha I'pymaTa e 3aBUCHM B 3HAYUTEAHA CTEIIEH OT IIPUHOCA HAa OIIPEACACH OPOIl AnIIa,
yYACTBAINN B YIPABHTEAHHTE UM KOHTPOAHH OpPraHHM M BUCIIHA MEHUAXKMBHT Ha I'pymara Ha
Xumumnopt u Ha OCHOBHHUTE ABIIEPHH APY/KECTBA U B HANW-TOAAMA CTEIIEH OT U3ITbAHHTEAHHUTE
aupexkropu Ha I'pymara ma Xwmmummmoprt. Hama curypmocr, de ycayrure Ha TO3H “KAFOYOB”
IIEPCOHAA ITIe OBAAT U 32 B ObAcIe Ha pasnoAoxkenne Ha I'pymara. Konkypennuara B boarapus
MEKAY paborosareAntTe OT (PHHAHCOBUA H APYIHM CEKTOPH 3a KAYECTBEH IIEPCOHAA € MHOIO
cepmosHa. YcmexbT Ha I'pymara e 3aBUCH, OTYACTH, OT HEHHATa CIOCOOHOCT Ad 3aABpPHKA U
MOTHBHpa Te3n Auma. HesbsmoxmocTTa Ha I'pymara Aa IOAABPXKA AOCTATHEYHO OIUTEH U
KBAAUDUIIIPAH IIEPCOHAA 32 MEHHAKBPCKH, OIEPATUBHU M TEXHUYECKH IO3HUITMH MOKE A2 HMa
3HAYHTEACH HeOAarompuATeH edeKkr Bbpxy AefiHocrra Ha I'pymara mHa XuMEMIIOPT,
OIIEPATUBHUTE PE3YATATH M (PHHAHCOBOTO My chcTosHHE. [loHacTosmem I'pymara He moaabpixa
3aCTPAXOBKa “KAIOYOB IIEPCOHAA”.

3acTpaxoBaTEAHOTO IIOKPUTHE HAa AEWHOCTTA U aKTuBuTe Ha I'pymara
MOJKE AQ CE€ OKA)KE HEAOCTATHYHO

Crpemexpr Ha I'pymata Ha XHMHMIOPT € Aa ITOAABPKA AACKBATHA M HKOHOMIYECKH
edpexTUBHA 3armpTa HA aKTUBHTE U AedHoctumTe Ha I'pymara. Hama curypmoct oOade, de
32CTPAXOBATEAHOTO IOKPHTHE INE € AOCTATBYHO, 32 Aa IIOKPHE B 3aAOBOAHTECAHA CTEIIEH
EBEHTYAAHNTE 3aTyOH ITPH HACTBITBAHE HA 3aCTPAXOBATEAHH CHOUTHA, HAIIPUMEP ITPOU3BOACTBEHI
aBapHH, IPEKbCBAHE HA ACHHOCTTA, IIPUPOAHH OEACTBHUA U EKOAOTMIHH ITICTH.
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I'pynara Ha XumMuMOopT omepupa B CHAHO PEryAMPaHA CPeAA U IIPOMEHU
B IPHAOKHMOTO 3aKOHOAATEACTBO, B TBAKYBAHETO HAM HPAKTHKATA IIO
IpHUAAraHEe Ha 3aKOHOAATEACTBOTO, MAM HeCbhoOpassaBamero Ha I'pymara c
TOBA 3aKOHOAATEACTBO MOTAT AQ OKA)KAT CBHINECTBEH HeOAaronpuAaTeH ePeKT
BBPXy HEro

BeBerkaaHeTo Ha HOPMATHBHE OTPAHHYEHUA OT CTpaHa Ha bbArapckara HapoaHa OaHKa MOXKe
Aa orpaHudYH Bb3MOkHOCTHTE Ha LleHTpasna kooneparusHa OGaHka 3a pacrex. Hebaaronmpusarau
M3MEHEHNA B 3aKOHOAATEACTBOTO (HAIIPUMEDP HAMAAABAHETO HMAHM IIPEMAaXBAHETO HA AAHBIHHUTE
OOACKYCHHA 34 OCHUIYPABAIINTE CE) OHMXa AOBEAH AO OTAHUB Ha CPEACTBA OT IIEHCHOHHO
OCHTYPHTEAHATA CHCTEMA, KOCTO IIIe C€ OTPa3H HEOAArONIPHATHO HA IIEHCHOHHHUTE KOMIIAHHH B
I'pymara.

[lpomsHa Ha ITOAMTHKATA HA ABp:KaBaTa IO OTHOIIEHHE HAa IIPEAOCTABEHUTE KOHIIECHU 32
AOOHMB Ha HedT M Tra3 OM HMAAO HETaTHBHO OTPAKEHHE BBPXY AEHHOCTTA HA APYKECTBOTO
“Ilpoyusane u A0OuB Ha HedT 1 ra3”.

[IpomsAna Ha HIOAWTHKATA HA ABPHKABATA IO OTHOIIEHHE HA CMECBAHETO HAa OHMOrOopuBa C
ropusa OT HePTEH IIPOU3XOA, KAKTO M CBBP3aHHUTE C TOBA YTBBPACHH CPOKOBE B HOPMATHUBHHUTE
aKToBe, OM MMaAO HeraTuBeH eEeKT BBPXY OBACIIUTE IIPUXOAHN HA “FbpHEHN XpaHH bbArapus”

AA

Cucremara wa I'pymara ©Ha XwuMuMOopr 3a IpuUAaraHe Ha
3aKOHOAAQTEACTBOTO MOJYKE AA C€ OKaKe HE AOCTATHYHO €(PEKTUBHA

Crocobnocrra Ha I'pymara Ha XHMHMIIOPT Aa OTrOBapsA Ha HM3NUCKBAHHUATA HA BCHYKH
IIPUAOKHMH 3aKOHH H IIPABHAA AO TOAfIMA CTEIIEH 3aBHCH OT CB3AABAHETO M ITIOAABPIKAHETO HA
CHCTEMH H IIPOIIEAYPH 32 ChOTBETCTBHE CHC 3aKOHNTE KATO CHUCTEMH 32 OTYETHOCT, KOHTPOA, OAUT
U IpPeAOCTaBAiHE Ha HHMOPMAIHA, KAKTO H OT CIIOCOOHOCTTa Ha EMHTEHTa A2 3aABPXKU
KBAAUDHUIIIPAH IIEPCOHAA IIO IIPUAATAHE HA PEIYAATHBHHUTE WM3UCKBAHUA U 33 YIIPABACHUE Ha
prcka. MeHnAKMBHTHT Ha I'pymata Ha XUMHUMIIOPT HE MOMKE AA IapaHTHpPAa HAa HMOTCHITMAAHHUTE
HMHBECTUTOPH, Y€ TE3U CHCTEMHU U IIPOLIEAYPH ca HAIrbAHO edpexruBHu. I'pymara Ha XuMummopr e
OOEKT Ha WMHTEH3UBEH HAA30P OT PEIyAATHBHHTE OPIaHH, BKAIOYBAIL PEAOBHH HpOBepku. B
CAy9ali Ha ACHCTBHTEAHO HAHM IIPEAIIOAATAEMO HECHOTBETCTBHE C IIpaBHAaTa, ['pymara Ha
XUMUMIIOPT MOMKe Aa ObAe OOEKT HAa Pa3CACABAHE B PAMKHTE HA AAMHUHUICTPATHBHH U CBACOHHI
IIPOM3BOACTBA, KOUTO MOTAT AQd MMAT 32 PE3YATAT HAAATAHETO HA 3HAYMTEAHH HAKA3AHHUA HAU
BOACHETO HA CBACOHH A€AQ CBC 3HAYHM HHTEPEC, BKAIOYHTEAHO OT KAMEHTH Ha I'pymara Ha
Xumummoprt 3a obesmiereHus. BcAko or Tesm 0OCTOATEACTBA MOMKE Aad HMa 3HAYUTEACH
HeOAaronpuATeH edexT BbpXy AeiiHocTTa Ha I'pymara Ha XUMUMIIOPT, HMHAKA HAa APYKECTBOTO,
pe3yATaTHTE OT olepanuute u (PUHAHCOBOTO MY CBCTOSHHE.

OO61u puckose

HoBopb3HUKBaIIM 11a3apu

MuBecTnTOpUTE HA HOBOBB3HUKBAIIIUTE ITA3aPH, KAKBBTO ¢ bbArapns, TpaoBa Aa cbh3HaBat, de
TE3U Ia3aPH Ca OOEKT Ha ITO-TOAAM PHCK OT TO3HM Ha ITO-Pa3BHTHTE I1a3apHU, BKAIOUBAI B HAKOH
CAYyYaW 3HAYUTEAHH IIPABHH, WKOHOMHYECKHM U ITOAUTHYeCKH puckose. OcBeH TOBa
HEOAATOIPHATHOTO IOAUTHIECKO MAM MKOHOMUYECKO PAa3BUTHE B APYTH ABP/KABH O MOTAO A2
MMa 3HAYUTEAHO HeraTuBHO BAmAHme BBpXy BBII ma bparapmsa, meitmara BBHIIHA ThProBus U
HMKOHOMHKA KaTo IAA0. MHBecTnTOpHTE TpAOBA A2 ITPOABABAT OCOOEHO BHHMAHFE IIPH OIICHKATA
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Ha ChIICCTBYBAIIUTE PHUCKOBE U TpHGBa Aa B3EMart COOCTBEHO pemieHne AaAHr, IIPU HAATIHNCTO HaA
TE3U pI/ICKOBC, NHBECTHUPAHCTO B AKHI/II/ITC € IIOAXOAAIIIO 3a THAX. Haﬁ—o6mo Ka3aHO,
I/IHBCCTI/IpaHCTO B HOBOBB3HHKBAINM IT1a3aPpH € ITOAXOAAIIO CAMHCTBEHO 324 OIIMTHH MHBCCTHUTOPH,
KOHUTO HAITBAHO OILICHABAT 3HAYCHHUCTO HA ITOCOYCHUTE PHUCKOBC. I/IHBCCTI/ITOpI/ITC TpH6Ba CBbIIIO Ad
MaT IIPEABHA, I€ YCAOBHUATA HA HOBOBB3HUKBAIIIUTC I1a3apH CE IIPOMCHAT 6”bp30 M CACAOBATECAHO
I/IHCI)OpMaL[I/IHTa, ChADBPIKANIA CC B TO3M AOKYMCHT, MOJKE CTaHC HCAKTyaAHA OTHOCHTCAHO 6T)p30.

Puckose, cBBp3aHT C OBATAPCKUA IA3aP HA IEHHU KHIDKA

BB3MoKHO € HHBECTHTOPHTE A4 PA3IIOAAraT C IIO-MAAKO MH(OpMAIUA 32 ObATAPCKUA I1a3ap
HA IICHHU KHITKA, OTKOAKOTO € HAAMYHA 32 APY/KECTBA HA APYTH ITa3apH HA IeHHH KHrnka. Mma
PasAHKa B PEIYAHMPAHETO M HAA30Pa HAa OBATapCKUA I1a3ap HA IIEHHH KHHKA, U B ACHCTBHATA HA
MHBECTUTOPHUTE, OPOKEPUTE U APYTHTE IA3aPHH YIACTHHIIH, B CPABHEHHE C IIa3apHTe B 3allapHa
Epoma n CAILl. Kommucusra 3a pUHAHCOB HAA30p CACGAU 33 PasKpHUBAHETO HA MH(OPMAIUA U
CIa3BAHETO HA APYIUTE PETYAATHBHH CTAHAAPTH Ha ODBATAPCKUA IIa3ap Ha IICHHHU KHIKA, 32
CIIa3BAHETO HA 3aKOHUTE U M3AABa HAPEAOU U YKa3aHHA 3a 3aAbAKEHHUATA OTHOCHO Pa3KpUBAaHE HA
na@OpPMAIUS, THPIOBUATA C IIEHHN KHIKA IIPH HAAUYHETO HA BBTPEIIHA HH(OPMAIUA U APYTH
BpIpOCH. Bce mak e BB3MOKHO Aa HMMa IIO-MAAKO HIYOAHMYHO AOCTBIIHA HHQOPMAIUA 32
OBATaPCKUTE APYKECTBA, OTKOAKOTO OOHMKHOBEHO C€ IIPEAOCTaBA Ha PAa3IOAOKEHHE Ha
HHBECTUTOPHUTE OT IYOAUYHUTE APYKECTBA HA APYIHTE ITa3apU Ha LIEHHU KHIKA, KOCTO MOKE Ad
ce OTpas3s| Ha IIeHATA Ha AKIIHNTE.

Brearapckara ¢oHpaOoBa 060pca € 3HAYNTEAHO II0O-MAaAKa M II0-CAA00
AMIKBHAHA OT IAa3apUTE HA LIECHHU KHIDKA B HAKOU APYTU ABP>KaBU

bBrparapckara dponaoBa 60pca € 3HAYUTEAHO IIO-MAAKA U IIO-CAA0O AMKBHAHA OT ITa3apHTE Ha
LICHHU KHIDKA B HAKOU APYTH cTpaHu, kKakBuTo ca Te3u B CALLL u 3amaana Esporra.

KoM aekemBpu 2010 r. aknmum va 397 Apykectsa ca peructpupanu 3a Tbprosus Ha bOb, 23 or
KOHTO ca peructpupanu 3a Topropud Ha Odurnmasen naszap, 307 ma Heodurmasen masap, a 67
Apy#ecTBa ca peructpupanu Ha [Tazapa Ha ApyKecTBa CBC CIIEITHAAHA HHBECTHIIMOHHA IICA.

KoM aexkemBpm 2010 r. mazapHara KallMTaAM3aIuAs Ha APY/KECTBaTa, ThpryBaHu Ha bODb,
Bp3An3a Ha 3 479,304 man. AeBa Ha Odunmaser mazap, 5 862,735 man. aepa Ha Heodurmaren
mmazap u 1 412,061 man. AB. Ha [1azap HA ApyKecTBa CbC CIIENIMAAHA HHBECTUIIMOHHA IIEA.

ChITIeBpEMEHHO, MHOTO MAaABK OPOM APYKECTBA IIPEACTABAABAT TOAfIMA 9YacT OT IIa3apHATa
KAITMTAAM3AIUA U 3HAYUTEAHA 4YaCT OT ThpryBaHmTe oOemu Ha bbarapckara dponaoBa Oopca.
Huckara AMKBUAHOCT BOAH 1 AO APYTH 3aTPYAHEHHsA, KATO IIPEKOMEPHA BOAATHAHOCT, IIPH I1a3ap,
KOHTO CBIIO TaKa € VA3BUM OT CIICKYAATHBHA ACHHOCT, TBH KATO AHMKBHAHOCTTA € OOHMKHOBECHO
TOAKOBA HIHCKA, Y€ IICHUTE MOIAT Ad OBAAT MAHHIIyAHPAHH OT OTHOCHTEAHO MAAKH CACAKH.
CaeaoBaTeAHO, HAMA TapaHIUA, Y€ AKITHUTE IIE CE ThPIyBaT AKTHBHO, KATO aKO TOBA HE CTaHE,
BOAQTHAHOCTTA Ha IIEHATA MOKE Ad HapaCHE.

Puckose, cepp3anu ¢ bearapua

IToanTHyecku puckose

B YCAOBHATA Ha MCIKAYHAPOAHA (bHHaHCOBa U HKOHOMHYCCKA KpH3a, obuvanHuTE
TTOAUTHYICCKH PHUCKOBC MMAT AOITBAHHUTCAHA TCKECT, U3passBaria C€ B HABPCMCHHATA U AACKBATHA
peaknuss Ha IIOAUTHYCCKUTC CTPYKTYPH, 3aKOHOAATCAHATA W M3ITBAHHUTCAHATA BAACTH KbM
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nkoHoMm4Yeckata oocranoBka. IIpes 2011r. ce ouakBa Aa ce IPOBEAAT PEAOBHHTE IIPE3UACHTCKH
n300pH.

CpeA MOAHTHYECKHTE PHCKOBE €A M YCIEITHOTO IIPOABAKABAHE HA HHTETPHPAHETO HA
bearapus B EC. Ilpuemanero Ha crpanara Hu B EC Aermrumupa mxoHoMmdeckute pedopmu,
KOUTO OfiXa IPEAIIPHETH B MMETO Ha HMHTErparusara Ha crpaHara B OOmmpocrra. B Obacme
MKOHOMHYCCKHAT PACTEK IIE 32aBUCH OT ITOAHTHYECKATA BOAS 32 IIPOABAXKABAHEC HA
MKOHOMHYECKHTE pedpOpPMIU U BBBEKAAHETO HA Hal-A0OpHTe mazapuu npaktuku Ha EC, kakTo u
OT OTPAKEHUETO BBPXY ObArapckaTa MKOHOMHKA Ha paspasurara ce mnpes 2008 r. dbumancoBa
kpu3a. CrIocoOHOCTTa Ha IIPABUTEACTBOTO Ad IIPOBEKAA IIOAUTHKA HACHPYABAIIA HKOHOMITIECKUA
PACTEX 3aBHCH KAKTO OT CTEIEHTA, AO KOATO YACHOBETE Ha IIPABUTEACTBOTO MOTAT A2 IIPOABAKAT
A2 CH CBTPYAHHYAT B ITIONYAAPHU3HPAHE HA IPEAIPHETHTE pedPOPMH, TaKa U OT e(DEKTUBHOCTTA U
OBP30TO IpPHAAraHE HA H3TOTBEHU OT IIPABHTEACTBOTO AHTHKPU3UCHU MEPKH M OT TIAAAKOTO
IIPEMUHABAHE Ha BAACTTa KbM HOBOTO IIPaBHUTEACTBO cAeA m3Oopure. Hama curypnocr, e
IIPOMAHA B AAMUHUCTPAITHATA HAMA Ad AOBEAE AO 3HAYNTEAHA U PA3KA IIPOMAHA B IIOAUTHICCKUTE
1 HKOHOMIYIECKUTE YCAOBHUSA B CTPAHATA, KOETO MOKE AQ MMa CBIIECTBEH HEOAATONIPHUATEH eeKT
BBPXy AcHHOCTTa Ha I'pymara Ha XWMHMIIOPT, OIEPATUBHUTE PE3YATATH U (DUHAHCOBOTO MY
ChCTOSHHE.

HacrosmaTta ObArapcka ITOAHTHYECKA CHCTEMA € VA3BHMAa OT HMKOHOMHYECKH TPYAHOCTH,
HEAOBOACTBO OT pedpopmute B IAeHCTBOTO B EC, MOpaAn HEPEAAHCTHYHN OYAKBAHHSA, KAKTO U
COIlMAaAHA HECTADMAHOCT U IIPOMEHH B IIOAMTHKATA Ha IIPABUTEACTBOTO, OPraHH3MpPAaHATA
IIPECTBITHOCT U KOPYIIIIUATA, BCAKO OT KOMTO MOKE Ad MMa 3HAYHTEAEH HeOAaronpuaTeH edexr
BBPXy AciiHOCTTa Ha I'pymata Ha XUMHMIIOPT, OIEPATUBHUTE PE3YATATH U (DHHAHCOBOTO It
CBCTOSHUE.

HMxonoMuyecku pucKoBe

Kato mfkom Apyra crpaHum B IPEXOA, DbArapua mma 3HAYHTEACH TBPrOBCKU ACHIIHT.
brparapusa mma MKOHOMHKA OT OTBOPEH THII M PAa3BUTHETO I 3aBHUCH IIPAKO OT MEKAYHAPOAHHTE
ImazapHu ycAoBHA. B Tosm cmmcbA paspasmaara ce or cpeaata Ha 2008 roamHa cBETOBHA
dprHaHCOBa KpH3a Ce OTpa3ABa HErATUBHO HAa CTOIIAHCKATA KOHIOHKTypa B CTpaHaTa, Ha-Bede I10
AMHHS HA HaMaAfBaHE HA M3HOCA M CIAA B IIPUTOKA Ha UYKAH KAIIUTaAH, KOETO pedAeKTupa
BBPXY HMHBECTHI[MOHHATA AKTUBHOCT, HHBOTO Ha Oe3padormia (9,2% 3a 2010r.), aoxoawure,
BBIPEIIHOTO IIOTPEOAEHHE U AOBEAE AO OTPHUIATEACH PEAACH HKOHOMHYECKH PACTEK.
Orpumnareannsar pber Ha BBIT or -3,5% mnpes mppsoro Tpmmeceunme ma 2009 1., -4,9% mpes
BTOpPOTO TpuMeceunme u -5,4% 3a Tperoro TpmMmeceunme AoBeAe A0 perecus mpes 2009 .
bparapckara mkoHOMHKA Oerre 3acerHaTa OT CBETOBHATa (PHHAHCOBA KPH3a C M3BECTHO
3aKbCHEHHE, OCHOBHO IO AHMHHA HA CBHBAIIOTO CE BBHIIHO IIOTPEOACHHE U PA3KO HAMAACAHTE
dpuHaHCOBH TOTONN KbM CTpaHaTa, BKArounTeAHO u [TUM. Tesu dakropu, HApeA CbC CBUBAHETO
U Ha BBTPEINIHOTO ITIOTPEeOAEHHE, AOBEAOXa AO -0,3% orpumaresen pacrex Ha BBIT m mpes
ugerBbproTo TpuMecedne Ha 2009r. OcobeHo BakHA € CKOPOCTTA, C KOATO NKOHOMHKATA 3aIT0YBA
A2 CE BB3CTAHOBABA CACA BB3CTAHOBABAHETO HA CTAOMAHOCTTA B MEKAYHAPOAEH IIAQH, KATO 32
brarapus orunrame IoBHINIaBaHE HA ITOAOKHTEAHHS TPEHA, 3aIIOYHAA OT BTOPOTO TPHMECEUHE
ma 2010r. m 3a tperoro Tpumeceune Ha 2010r. OpyrHHAT BBTpEIIEH HPOAYKT oramra 1%
ITOAOKUTEACH PBCT.

B AombAHEHHME KBM PasTAGAAHHTE IIO-TOPE IIOAMTHYECKH PHCKOBE IO OTHOIIICHHE
CIIPaBAHETO C KPH3aTa, CACABA Ad CE€ OTOEACKH, 4e OM3HECHT B DbArapusa mma OTHOCHTEAHO
OrpaHUYEHA HCTOpHA Ha (PYHKIIMOHHPAHE B CBOOOAHHM IIa3apHHU ycAoBus. B cpaBHeHme c
KOMITaHHNTE, (DYHKIIMOHUPAIIH B CTPAHUTE C PA3BHUTA I1a3apHA MKOHOMUKA, ObATapcKuTe (PUPMHU
B IIO-TOAAIMA CTEIIEH CE XapaKTEPU3UPAT C AMIICA HA YIPABACHCKH OIINT B ITA3aPHU YCAOBHA U
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OTPAHMYEHU KAIIUTAAOBH PECYpPCH, C KOUTO AAd Pa3BHUBAT CBOUTE OIEPAIINH, KAKTO M C HHCKA
e eKTHBHOCT Ha TPYAA.

breArapus mma orpaHHYeH KaauTeT Ad IOAABPKA CTAOMAHA IIa3apHATA CUCTEMA, KATO B TO3HU
CMHCBA OT KAFOYOBO 3HAYCHHE € CTAOMAHOCTTA H IIPEACKA3YEMOCTTA HA BAAYTHUA PEKHUM U
aosepuero B Hero. Ilpes despyapu 2009 1. OBArapcKOTO IIPaBHTEACTBO 3afBU HAMEPCHHSA
Baayrausa OopA Aa ce 3amasm A0 BAu3aHEeTO Ha bobarapus B Esposonara. Ilpes commsa mecerr
BOACIIN ITAPTUN OT OIIO3UIIAATA CHINO CE ODCAHMHIXA OKOAO HEOOXOAUMOCTTA BaAyTHHAT OOpA U
cerarHuAT (DUKCUPAH KyPC HA A€Ba KbM €BPOTO Ad OBAAT CHXPAHEHU AO BAU3AHETO Ha CTPAHATA B
EBpozonara. Ilpes mapr 2009 r., B cBoe OOpBIIEHHE KbM HHBECTHIIHOHHATA OOIIHOCT,
yupasuteaar Ha BHDB 3afBu, 4ye Oe3 3HadeHme IIpe3 KakBO IIPUCIOCOOABAHE INE IIPEMIHE
ObArapckaTa MKOHOMHKA BCAGACTBHE Ha IAOOaAHAaTa (PUHAHCOBA M MKOHOMHYECKA KPH3a, TOBA
IIPUCIIOCOOABAHE IIIE CE OCBIIECTBH B PAMKHTE HA CHINECTBYBAIIHA PEKUM HA IIAPUYEH CBBET U
IIPH CBINECTBYBAIIIOTO HHUBO Ha BaAyTHHA Kypc oT 1,95583 AB. 3a 1 eBpo, kato Habaerma, ue
beArapus HAMa Aa IIpaBU HUKAKBU €KCIIEPUMEHTH U Ad CIIEKYAHPA C BAAYTHHA CH PEKUM, KOITO €
KPABIbAHUAT KAMBK Ha OBArapcKata MaKpPOHMKOHOMUYECKA X (PHHAHCOBA CTAOHMAHOCT.
Kpeaurausar peritunr Ha boarapus e BBB aparocpouen o ckasara ma Standard & Poor’s, kato
ma 01.12.2009r. mepcrektmBaTa OT OTpPHIIATEAHA O€ IIOBHINEHA Ha CcTabmAaHA. KpeawrHusr
peiituar Ha boparapmsa e Baa3 aparocpoden mo ckasara Ha Moody’s, kato ma 31.08.2010r.
PEHTHHIOBATA aATCHITUA 3aITa31 IIEPCIEKTUBATA ITIOAOKUTEAHA.

Ceraacao Cpeanocpounara duckasna pamka 3a nepumosa 2010-2013 r.,, oaoOpena ot
OBATAPCKOTO HPABUTEACTBO B Kpad Ha Mecerr aBryct 2009 r., ocHoBHara IieA Ha pHCKaAHATa
IIOAUTHKA IIE€ OBAC ITOAABPIKAHETO HA OaAaHCHPAH OIOAKET dYpe3 OCDINECTBABAHE Ha
HEOOXOAUMHTE CTPYKTYPHHU peddOpMU 1 ITOBHUIIABAHE €(DEKTUBHOCTTA HA ABPKABATA.

Aetinoctra Ha I'pymara Ha XUMHUMIOPT, PE3YATATHTE OT ACHHOCTTA M (PUHAHCOBOTO MY
CHCTOAHHUE B 3HAYMTEAHA CTEIIEH 3aBUCAT OT ChCTOAHUETO HA OBArapCKaTa MKOHOMHUKA, KOETO Ha
CBOU pEA ce OTpas3fiBa Ha pPAaCTexka HAa KPEAUTHTE, AHUXBEHHTE Pa3XOAH H CIIOCOOHOCTTa Ha
KAMEHTUTE A2 M3ITbAHABAT 3aABAKCHHATA CH HaBpeMme. BcAka HeraTmBHA IIPOMAHA B €AHH HAHU
IIOBEYE MAKPOUKOHOMHYECKH (DAKTOPH, KATO AUXBEHHTE HHBA, KOUTO CE€ BAHAAT OT AUXBEHHTE
HuBa B EBposoHaTa 1O crmaara Ha IIpaBHAATa HA AcHCTBAIuA B DbArapusa BasyreH OOpA,
nHdAAIUATA, HHABATA HA 3alIAATHTE, 0e3padOTHUIIATA, UYKACCTPAHHUTEC WHBECTHIIUN U
MEKAYHAPOAHATA THPIOBHSA, MOTAT Ad MMAT CBIIECTBEH HEOAATOIPHUATEH ePEeKT BbPXY ACHHOCTTA
Ha EMHTEHTA, OIIEPATUBHUTE My PE3YATATH U (PMHAHCOBO CHCTOSHHIE.

AaHbuyHO 00AaraHe

AambIiure, IAAIAHE OT OBATAPCKUTE THPIOBCKU CYOEKTH, BKAIOYBAT AAHBIIH IIPH U3TOYHHKA,
MecTHH (OOIMHCKH) AAHBIH H TAKCH, AAHBK BBPXy KOPIOpAaTHUBHATA I1e4arba, AAHBK AOOaBEHA
CTOIHOCT, aKIIU3W, U3HOCHU M BHOCHH MHTAa U UMOTHH AaHbBIH. IIpes mocaeAHnTe rOAMHH, B
VCAOBHATA HA MEKAYHAPOACH U BBTPEIICH HKOHOMUYCCKH PACTEXK, HAKOAKO IIPABUTECACTBA
IIPCAIIPHEXAa MEPKH KbM ONTUMH3HPAHE M HAMAAABAHE HA AAHDBYIHATA TEHKECT KAKTO BBPXY
CTOIIAHCKUTE CYOEKTH, Taka W BBPXY IpamKAaHuTe. B ycAOBHATA HA HKOHOMHYECKA KpH3a
BB3MOKHOCTUTE 32 AOITBAHUTEAHO HAMAAABAHE HA AAHBYHATA TEKECT CA CUAHO OIPAHUYCHH, KATO
¢ BB3MOKHO U OOpBIIAHE Ha IIporleca (Ype3 yBEAHYaBAHE HAa AAHDBYHATA TEKECT HAHM UPE3
HaMaAfBAHE 0OEMa IIPEAOCTABAHU OT ABP/KABATA YCAYTH, HHBECTHITHH 1 AP.).
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ITpucreannaBanero Ha bearapua xem EBponeiickua ChIO3 AOBEAE AO
yBeAnYeHa KOHKYPEHIIA U AOITbAHUTEAHH U IO-YTEXKHEHH PETyAAITAN

Caea mpucbeannaBaneTo Ha bparapus na 1 aayapu 2007r. B EBponeiickus ¢br03 32 eMUTEHTA
€ HAAHMIIE KOHKYPEHTEH HATHCK OT CTpaHa KOMIIAHHHTE, Pa3sBUBAIIM CXOAHA C Ta3W Ha
XOAAMHTA ACHHOCT Ha eAmHHHA masap. Ilpmemanero Ha crpamara B EBpomelickus cbpros
AOBEAE AO HApaCTBaHE HAa KOHKYPEHIHATA 32 EMUTEHTA, ThH KATO IIPU IIPEMAXBAHETO WU
HAMAASIBAHETO HA OapHUEpHTE HOBH KOHKYPEHTH OT APYIM CTPAaHH YACHKHM HABAA30Xa HA
ObArapckus maszap. ToBa BOAH AO HamMaAsiBAHE Ha IIPUXOAHUTE M Iredanbara Ha I'pymara. Ot
ApPyra CTpaHa, XapMOHH3HPAHETO Ha OBATAPCKOTO 3aKOHOAATEACTBO C IIPAaBHHUTE AKTOBE Ha
EBponeiickuss cpr03 32 KOHKYPEHLHATA € HAAOKHTEAHO, KATO BCAKA IIPOMAHA B
3aKOHOAATEACTBOTO ~AOBEAE€ AO HeobOxoammocTTa Emmrenta aAa ce cboOpassBa ¢

AOITBAHUTCAHH 1 HO-O6p€MCHI/IT€AHI/I HpaBI/IAa.

5) AOITbAHUTEAHA HMH®P®OPMAIIMA 3a 4eTBbPTOTO TpHUMEcCeYHe Ha
2010r.,chbraacHO M3MEHEHUATA B M3NCKBAHMATA Ha 4A.33, aa.l, 1.6 or HAPEABA Ne 2 or
17.09.2003 r. 32 OPOCHEKTUTE IPHU IIVOAMYHO HPEAAATAHE M AOIIVCKAHE AO ThPrOBHA HA
peryAupaH ma3ap Ha [EHHU KHIDKA U 33 PAa3KPUBAHETO HAa MH(OPMAIHUA OT MYOAMYHUTE
APY?KECTBA Ml ADYTUTE€ EMUTECHTH HA [ICHHU KHIDKA

5.1 HMudopmanmua 3a MpPOMEHUTE B CUETOBOAHATA IIOAMTHKA IIPE3 OTUETHUA IIEPHUOA,
NPUYMHUATE 32 TAXHOTO H3BBPIIBAHE M II0 KAaKbB HAYMH C€ OTPa3ABAT HA
¢dprHAHCOBUA PE3YATAT U COOCTBEHUA KAIIUTAA HA EMUTEHTA

Hsama macreiman HPOMCHI/I

5.2 HMHdopmamusa 3a HACTBIUAU IPOMEHU B NKOHOMHUYECKATA IPyla Ha €EMUTEHTA, AKO
y4acTBa B TaKaBa Ipyma

Benuku CBIIECTBCHU HpOMCHI/I HACTBIINAU B APY)KCCTBOTO 34 HCpI/IOAa ca 0OxBaHATH B.5.3
OT HaCTOAIIHA AOKYMCHT.

5.3. Huadopmanma 3a pe3yATATUTE OT OPraHU3AIMOHHH IIPOMEHH B pPaMKHTE Ha
€MUTEHTA, KATO IpeoOpa3yBaHe, IMPOAAKOA HA APY’KECTBA OT MKOHOMHYECKATA Ipyma,
aIlIOPTHHA BHOCKH OT APY’>KECTBOTO, AaBaHE IIOA HAe€M Ha HMYIIECTBO, ABATOCPOYHH
WHBECTUIIAH, IIPEYyCTAHOBABAHE HA ACHTHOCT

5.3.1. 3a meproaa HAMA HACTBIIMAO IIPEOOPA3yBAHE B paMKHTE Ha APYKECTBOTO; .

5.3.2. Mudopmarusa 3a HACTBIIMAHTE IIPOMEHH B ABATOCPOYHHTE H KPATKOCPOYHHUTE
“HBeCTHIIHH Ha APyKeCTBOTO:
5.3.2.1. B pamkuTe Ha IIepIOAA HA BTOPOTO TpUMECEeUne XUMHUMIIOPT € IIPOAAA IIIAOTO CH
yaactue B pasmep Ha 22.19 % ot kammrasa Ha MuBecturmonna kommanus ['aaata AA.
5.3.2.2. 3a nmepuoaa Ha TpumMecedneTo APYKECTBOTO € HAMAAUAO YIACTUETO CH B XOAAMHT
HOB Bek AA A0 1.11% or karmrasa my.
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5.3.2.3. 3a nmeproaa Ha BTOPOTO TpuUMecedue APyKeCTBOTO € IIPOAAAO H3LAAO YIACTHETO
cu B bpana Hro Asiarrsec EOOA.

5.3.3. 3a tekymusa nepuoA Apy:KecTBOTO HAMA IIPEYCTAHOBEHH ACHHOCTH.
5.3.4. ApyecTBOTO y9acTBa B KA4ECTBOTO CH HA AM3HHIOAATEA B CAGAHHTE AOTOBOPH ITO
OHepaTHBCH AVI3YIHI:

e [lerroauren aorosop ot 30.04.2006 r. 3a onepatuBer AnsuHr Ha 3 Op. camoaetu BAe 146-
300 ¢ meceuno mAarage B pasmep Ha 128 856 mmarckm Aorapa.

® ABATOCPOYHE AOrOBOPH 34 OTAaBaHE Ha O(MUC IIOMEIIECHMA, C HAEMHA II€HA OT 8
€BPO/KB.METBP.

5.4. AanHn 3a AmMmara, IPpUTE’KABAINM IIPAKO U HENPAKO HAI-MaAKo 5 Ha cro OT
raacoBeTe B OOIIIOTO ChOpaHHMEe KbM Kpad Ha ChOTBETHOTO TPUMECEYUE M IIPOMEHHUTE B
MPUTEKABAHUTE OT AMIIATA I'AACOBE 3a IIEPHOAA OT Kpasd HA IPEAXOAHHA TPHUMECEUEH
TIEPHOA

AKIoHepH, IPUTEIKABAINM HAN-MAAKO 5 Ha c10 o1 raacoBere B OCA Ha
Xumummopt AA

Mme bpoit % ot
OOHUKHOBEHH | KaITUTAAA
AKITIH
Xumumvrropt Musect AA 109 348 114 72.48%
Nxyanyc Besp Musecrmpar Mennavbar AAC — CAILL/ 10 693 367 7.09%
ApPTHO UHTEPHEITBHBA EKYUTH (DBHA

* ITpeacraBenara nadopmarus e koM 31.12.2010r.
5.5. AaaHu 3a aKUUTE, IPUTEXKABAHHU OT YIPABUTEAHUTE U KOHTPOAHHUTE OPraHU

HA €EMUTEHTA KbM KpadA Ha CbOTBETHOTO TPUMECEUNE, KaKTO U IIPOMEHUTE, HACTBIIUAU 3A
II€puoAa OT KpadA HA IIPEAXOAHUA TPUMECEUYECH ITEPUOA 34 BCAKO AUIIE IIOOTACAHO

YseHOBE HA YIIPABUTEAHHUA CHBET

Nme bpoit aknun % or
KAIIATAAQ
1. | Aaexcanabsp Kepesos 95 000 0.06%
2. | Iso Kamenos 309 925 0.21%
3. | Mapun Mures 235 007 0.16%
4. | Hukoaa Murries 33 464 0.02%
5. | Mupoaro6 VBanos 55 666 0.04%

ITpomana B 6poA HA MPUTEKABAHUTE TAACOBE 32 IIEPHOAA
01.10.2010r. — 31.12.2010r.
B pamkmre Ha mepHOAa € HACTDBIIMAA CACAHATA IIPOMAHA B OPOSA HA IPUTEKABAHUTE AKITHH
OT YACHOBETE Ha YTHpasuTeAHus cbBeT: Mapun BeankoB Mures — uAeH Ha YIIpaBUTEAHHA ChBET
n Msmearureaer Aupekrop Ha ApyKeCTBOTO € HAMAAUA YIACTHETO CH B Karmrasa ¢ 74 917 Op.
axrnn, npeacraBaaBarnu 0.05% ot kamurasa Ha Xumummoprt AA.
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Yarenose Ha HaazopHusa cbBeT

Hne bpoit % ot
OOHMKHOBEHM | KAIIMTAAQ
AKIAT
1. Xnmummopr Masect AA 109 348 114 72.48%

* IIpeacraBenara madopmanusd e koM 31.12.2010r.

5.6. KpM kpas Ha uyeTBBpTOTO TpuMeceune Ha 2010 r. Apy>keCTBOTO HAMA BHCAIIHA
CBhAECOHU, AAMUHUCTPATUBHHI HAY APOUTPAKHU MPOU3BOACTBA, KACACIIH 3AABAYKEHUA UAN
B3€MaHHUA B pa3Mep Haii-masko 10 Ha cTo OT COOCTBEHUA KATUTAA

5.7. KbeM mocaeanoro tpumeceune Ha 2010 r. HAMa M3MeHeHHE B OTIIyCHATHTE OT
€MUTEHTA MAH OT HEI'OBO ABIIEPHO APY’>KECTBO 3a€MU, IPEAOCTABAHE HA IAPaHIHMU HAU
IoeMaHe Ha 3aAbAKEHUA O0II0 KbM €AHO AWIIE€ HAU HET'OBO ABIIEPHO APY>KECTBO, B TOBA
YHCAO ¥ HA CBBP3aHU AUIIA.
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AEKAAPAITUA
1o 4a. 1000, aa.4, 1.3 ot 3IITILIK

Arec, 30.01.2011r. B rp. Codus,

AoAyroarnncannre,
1. Mo Kamenos - MampannteaeH uaeH Ha CbBeTa Ha AUPEKTOPHUTE HA o XuMUIMIOPT” AA
u
2. Anexcauabp Kepesos — I'aaBen cuetoBoauTes Ha ,, Xumummopt” AA

AEKAAPHPAME, ye AOKOAKOTO HH € U3BECTHO:

1. KommaekrsT bmuaHCcOBH OoTdeTH 32 4eTBbPTOTO TpuMeceune Ha 2010r., cbcraBeHn
CBIAACHO IPUAOKHMUTE CICTOBOAHU CTAHAAPTH, OTPA3ABAT BAPHO M YECTHO HMH(MOPMALINATA 32
AKTHBHTE M IIaCUBUTE, (PUHAHCOBOTO CHCTOSHHE M IedaAdaTa MAHM 3ary0Oara Ha ,,. XUMHMIIOPT
AN

2. MeXAMHHHIAT AOKAQA 32 ACHHOCTTA Ha ,, XUMUMIIOPT.” AA 32 9€TBBPTOTO TpUMECEIHE
ma 2010r. cpabpka AocTOBepeH mperaeA Ha nHdopmanuata 1o 9A.1000, aa.4, 1. 2 ot 3ITTILIK;

30.01.2011r. Aexaaparopun:
rp. Cocpus

2;Nv\ .........

/T'A. CueroBoanren/



