MEXAWHEH AOKAAA 3A AEMHOCTTA
HA ,,Xumummopt” AA, rp. Codpus
mpe3 oppBoTo TpuMmeceune Ha 2009r.,

cbraacuo 4YA. 1000, an.4, 1.2 ot 3IITILIK

1) Baxxnu cpburnsa 3a , Xumumoopt” HACTBIIMAHU IIP€3 IBPBOTO TPUMECEUHE Ha
2009r. (01.01.2009r. — 31.03.2009r.)

Ha 31/03/2009
ApyxectBoTo € myOAnKyBasO I'oAUMIIIEH OTYET HA MyOAMYHO APY>KECTBO M EMUTEHT HA
HEeHHU KHIDKA

Ha 18/03/2009
ApPYKECTBOTO € IIPEACTABHAO IIPOTOKOA OT ODIIO ChOpaHue Ha aKIIMOHEPHUTE IPOBEAEHO Ha 11-
03-2009 r.

Ha: 14/03/2009
E npeacraBen Mexaunen kouncoanaupan otdet 3a 2008 ToA. Ha aHrAnicKH e3uk 1 MeKAnHEeH
roautnreH oryet 32 2008 roa. Ha AaHTAMIICKA €3UK..

Ha 04/03/2009
Xumumopt AA IyOANKyBa TPIMECEYeH KOHCOAUAUPAH OT4eT 32 UeTBbpPTO TprMecedre Ha

2008r. ...

Ha 30/01/2009
Xumummopt AA rybankysa Tpumeceder otdet 3a Yersppro Tpumeceune Ha 2008r. ...

Ha 28/01/2009 19
ApPyKecTBOTO YBEAOMSIBA 32 U3BBPIICHA IIPOAAKOA HA AKIIUH

Ha 23/01/2009

Xumumvmopt AA-Codpust mpeAcTaBu MOKaHA 32 CBUKBaHE Ha VI3BBHPEAHO 00O chOpaHue Ha
AKITHOHEPHUTE M MAaTEPHAAN 32 ODOIIO ChOpaHUE Ha aKITMOHEPUTE, KOETO Iie ce mpoBeae Ha 11-03-
2009r. o1 12:00 waca B r. Cocpusa 1080, ya. Cr.Kapaaka Ne 2, mpu cAeAHIA AHEBEH PEA:

1. Ilpomenn B ycraBa Ha ApykectBoTO 2. [Tpomenn 8 Haazopuus cbBet Ha ApykectBoTO 3. M360p

Ha OAUTEH KOMUTET

2) Baxnm cubutma 3a ,,Xuvumnoopr” HACTBIWAU OT HAYAAOTO HA
drHAHCOBATA TOAMHA A0 Kpad HA TpeToTo TpuMeceune Ha 2008r. c HaTpynBaHe

Ha 31/03/2009
ApyxectBoro € myOAnKyBaso I'oAuIIeH OTYET HA MyOAMYHO APY>KECTBO M EMUTEHT HA
IIEHHU KHI>KA

Ha 18/03/2009
ApPYKECTBOTO € IIPEACTABHAO IIPOTOKOA OT ODIIO ChOpaHUE Ha aKIIMOHEPHUTE IPOBEAEHO Ha 11-
03-2009 r.



Ha: 14/03/2009
E mpeacraBen Mexannen koacoananpan otdet 3a 2008 roA. Ha aHTAMICKH e3uK 1 MeKAnHeH
roaurreH order 32 2008 roA. Ha AHTAWIICKA €3UK..

Ha 04/03/2009
Xumumrropt AA yOANKyBa TpUMECEUeH KOHCOAMAUPAH OT4eT 32 YerBbpTo TpuMecedne Ha

2008r. ...

Ha 30/01/2009
Xumummopt AA nybAnkysa TpumecedeH oTdeT 3a YerBbpro Tpumeceune Ha 2008r. ...

Ha 28/01/2009 19
ApyKecTBOTO YBEAOMSABA 32 U3BBPIIICHA IIPOAAKOA HA AKITNN

Ha 23/01/2009
Xumumrropr AA-Codusa mpeacTaBu mokaHa 3a cBukBane Ha V3BbHpeaHO 00O chOpaHMe Ha
AKITHOHEPUTE M MATEPHAAU 33 OOIIO ChOpAHME Ha aKITMOHEPUTE, KOETO IIIe ce rmposeae Ha 11-03-
2009r. or 12:00 waca B 1. Cocdma 1080, ya. Cr.Kapaaxa Ne 2, mpu CACAHHA AHEBEH PeEA:

1. Ilpomenu B ycraa Ha ApyxectBoTO 2. IIpomenu B Haasopuus ceBer Ha ApyxectBoTO 3. 360D
HA Oauren KOMHUTET

3) Baumanme Ha BakHUTE CHOMTHMA 332 XWMHMOOPT HACTBIIVAW IIPE3
oepBoT TpuMeceune HA 2009r. BEPXY pe3yATATATE BHB (DMHAHCOBUA OTYET

AP}DKEECTBOTO 3aIrra3Ba YCTOfI"II/IB TEMII HaA paBBI/ITI/IC Ha HpI/IXOAI/ITC oT HpOAa)K6I/I BbB
BCHYKMI OCHOBHH CeKTOpI/I Ha ACfIHOCTTa CH.

4) OmnucaHue HA OCHOBHUTE PHUCKOBE U HECUIYPHOCTH, IPEA KOUTO €

HM3IPABEHO ,, XuMUMIIOPT’AA IIpe3 ocTaHasaTa 4acT oT (PUHAHCOBATA TOAMHA

PHMCKOBH ®AKTOPU

WuBectupanero B axknmmre Ha APYKECTBOTO € CBBP3aHO C OIPEACACHA CTEIIEH Ha PHCK.
[NorernmaAHUTE HHBECTUTOPH TPAOBA BHUMATEAHO AA IIPOYETAT M OCMHUCAAT IIPEACTABEHATA I10-
AOAY mHQOPMAIIIA 32 OCHOBHHTE CIIEIU(HYHN PHCKOBE, CBBP3aHHM C ACHHOCTTA Ha
ApyKecTBOTO, IIPEAH Ad B3EMAT PEILICHIE AQ IIPUAOOHAT AKIIUU, EMUTHPAHU OT APyKeCTBOTO.

[IpeaynpexaaBame IOTEHITHAAHHTE HHBECTHTOPH, Y€ ACHCTBUTEAHUTE OBACIIN PE3YATATH OT
ACHHOCTTA Ha APYAKECTBOTO MOTAT AA CE€ PA3AHYABAT CBIIECTBEHO OT IIPOTHO3HHUTE PE3YATATH M
OYAKBAHHUA B PE3YATAT HA MHOMKECTBO (DAKTOPH, BKAIOUUTEAHO ITIOCOYCHHTE IIO-AOAY PHUCKOBHI

dakropu.

HOC/\CAOBH.TC/\HOCTTH. B IIPCACTAaBAHCTO Ha PHCKOBUTEC Ci)aKTOpI/I OTpassBa BIIKAAHCTO HaA
praBI/ITCAHI/IH CBbBET OTHOCHO KOHKpCTHaTa M 3HAYUMMOCT KbM HACTOAIIIMA MOMCECHT 34
ACﬁHOCTTa Ha Apy)KCCTBOTO, KaKTO 1 BCpOHTHOCTTa TE Aa C€ CAyYIAT HaA HpaKTI/IKa.



MNuBectunuure B akunu Ha ApPYyKECTBOTO Ime OBAAT ITOAAOKEHHU HA PA3AUYHH PHCKOBE —
PHCKOBe, CIIeIu@UYIHI 32 CaMOTO APYHKECTBO, KAKTO U OOIIUTE PHCKOBE, HA KOUTO Ca ITOAAOKEHHI
BCHYKH CTOITAHCKM CyOEKTH B crpaHata. llpmxoamre m mewanbata Ha APYyKECTBOTO MOrar Aa
ODbAAT HEOAATOIPUATHO 3aCETHATH OT MHOMKECTBO BBHINHM (DAKTOPH: CTOIAHCKA KOHIOHKTYPA;
cmocobHoCcTHTE HA APY/KECTBOTO Ad Pa3BHBA YCIICIIIHO CBOS OM3HEC; HKOHOMUIYECKUA KAUMAT B
CTpaHATa U APYTH, OCHOBHHUTE OT KOUTO €4 PA3TACAAHH II0-AOAY:

Puckosu daxropu, cBbpp3aHu ¢ AeiiHocTTa Ha (, XIMHUMIIOPT”AA

PuckoBere Morar Aa ObAAT PASACACHH IO PASAHYHU KPUTEPUN B 3aBICUMOCT OT TEXHUSA XapaKIep,
IIPOABACHHUE, OCOOEHOCTH Ha ApPYKECTBOTO, IIPOMEHH B HEIOBHA KAIIUTAA H BB3MOKHOCTTA
PHCKBT A2 OBAC EAUMHHHPAH HAHM He. [IpakTidecko mpuAoKeHne B KOHKPETHUA CAy9Iail HAMHPA
PasAEASHETO HA PUCKOBETE B 3aBHCHUMOCT OT BB3MOKHOCTTA HAU HEBB3MOKHOCTTA PUCKA Ad ObAC
IIPEOAOASH, PECIIEKTUBHO EAMMUHHPAH. 1031 KpUTEpUIl pa3AeAd PUCKOBETE HA CUCTEMATHYHH U
HECUCTEMATUIHH:

CucreMaTHyHI PUCKOBE — PHCKOBE, KOUTO 3aBUCAT OT OOIIUTE KOACOAHUA B MKOHOMHUKATA KATO
A0, MiHBeCTHTOPBT HE OH MOI'bA Ad BAHAE BBPXY TAX, HO MOKE A4 T OTYETE U Ad CE ChOOPa3fABa
C TAX;

HecncremaTnayHI PUCKOBE — IIPEACTABAABAT YAaCTTA OT OOIIMA MHBECTHIIMOHEH PHUCK, KOUTO €2
cuennduann 3a “Xumummroptr” AA u 32 OTpacAnTe, B KOUTO HETOBHUTE APYKECTBA OCBIIECTBABAT
ACHHOCTTA CH M MOKE Ad OBAE YIIPABAABAH;

CucremaTnyHu pUCKOBE

CrcremMaTHYHATE PHCKOBE CA TE3H, KOUTO ACHCTBAT U3BbH EMHUTEHTA M OKA3BAT KAIOYOBO BAUAHUE
BBPXY ACHHOCTTA U ChCTOAHUETO My. Te ca CBBP3aHH ChC ChCTOAHHETO HA MAKPOHMKOHOMHYECKA
cpeAa, MOAMTHYECKATA CTAOMAHOCT M TIPOIECH, PETHOHAAHOTO pasButHe H Ap. OCHOBHOTO
OrpaHHYABAHE U BAHAHIETO HAa CHUCTEMATHYHUTE PHCKOBE € CHOHPAHETO M aHAAU3UPAHETO Ha
TeKyIaTa MHQOPMAIUA, KAKTO U HM3IOA3BAHETO HA IIPOrHO3M OT HE3aBUCHMU H3TOYHHUIIN 324
CBhCTOAHHETO HA CHUCTEMATa KAaTO HAAO. B Tasm Bpb3ka eMuTeHTa OM CAEABAAO A2 PEOPTaHH3UPA
ACHHOCTTA CH, CHOOPA3ABANKN Ce C BAHAHHETO HA CHUCTEMATHYHHTE PHCKOBE M IIPOTHO3HUTE
pasJery B CTpaHaTa, B KOATO U3BBPIIBA IIPEAMETA CH HA ACHHOCT.

AuxBeH puck

AMXBEHHAT PUCK € CBBP3aH C Bb3MOKHOCTTA AUXBEHHUTE PABHUIMA, IpK KOUTO “Xumumopt’ AA
duHaHCHpa CcBOATA AEHHOCT Ad CE YBEAHYAT U KATO PE3YATAT HA TOBA HETHHUTE AOXOAU Ha
APYKECTBOTO ~ AAd  HaMaAeAT. /AHXBEHHAT PHUCK Ce BKAIOYBA B  KATETOpHATA  Ha
MAKPOHMKOHOMHYECKUTE PHUCKOBE, ITOPaAu (DaKTa, Y€ IIPEAITOCTABKA 34 IIPOMAHA B AMXBEHHTE
PaBHUIIA € TIOABATA HA HECTAOMAHOCT BbB (DUHAHCOBATA CUCTEMA HA CTPAHATA KATO IIAO.

Tosu pHCK MOMKE Aa CE€ VIPaBAfBA IIOCPEACTBOM OAaAAHCHPAHOTO H3IIOA3BAHE HA PA3AHYHU
HM3TOYHUIN Ha (PHUHAHCOB pecypc.

HNHudranmmoHeH puCK

NHGAATHOHHIAT PUCK CE CBBP3BA C BEPOATHOCTTA HH(AAIMATA B CTpPAaHATA AA IIOBAHAC Ha
peaAHATa BB3BPAIAEMOCT HA MHBECTUIIUUTE B CTOIIAHCKHA CEKTOP. AO BBBEKAAHETO HA BAAYTHHSA
60pA, HHAPAAITMOHHHAAT PUCK MMAIIIE OCE32EMO BB3ACHCTBHE BBPXY PE3YATATHTE HA CTOITAHCKHTE



eauauI. CAeA BBBEKAAHETO HA CTAOMAHM3BAIIMOHHATA IIPOrPaMa, BAAYTHHUA OOPA B (PUKCHPAHETO
Ha Kypca Ha A€Ba CIPAMO I'€PMAHCKATA MapKa KaTO pe3epBHA BaAyTa, MH(MAAnuATa B bbarapus
3HAYUTEAHO HAMAaAf, KOETO AOBEAE AO CTAOHMAM3HpPAHE HA MAKPOMKOHOMHYECKATA OOCTAHOBKA
KaToO IAAO. Taka CpaBHHUTEAHO HHUCKATA CTEIIEH Ha MH(MAAIIMOHEH PUCK B cTpaHaTa cAeA 1998 1.
ITIO3BOAU HA CTOIIAHCKHTE IIPEAIIPHATHA Aa F€HEPUPAT HE HH(MAAIMOHHH AOXOAU OT ACHHOCTTA
CH, KAKTO H 3HAYUTECAHO YACCHH IIPOTHO3HUPAHETO HA KPATKOCPOYHHTE U CPEAHOCPOUHHTE
OBACIIIH PE3YATATH. BBIIPEKH ITOAOKHTEAHATA KAPTHHA, KACACIA HHACKCA HAa HMH(MAAIMATA B
CTpaHaTa, TPAOBA Aa CE MMa IIPEABHA (pakra, Y€ OTBOPEHOCTTa Ha OBATapCKATa MKOHOMHKA H
pukcupanns kypc BGN/EUR nopaxaar puck o1 BHOC Ha HH(AALHS.

IToanTruecku puck

[ToAnTHdeckuaT pHUCK OTpas3fAiBa BAUAHHUETO Ha IIOAUTHYECKUTE IIPOLECH B CTPAaHATA BBPXY
CTOIIAHCKHA W WHBECTHITMOHHHUSA IIPOIIEC KATO IIAAO M IO — KOHKPETHO BBPXY BB3BPAIIaeMOCTTA
ot muBectunnuTe. CTeneHTa Ha MOANTHYECKNA PHUCK CE OIPEAEAA C BEPOATHOCTTA 32 IIPOMEHHU B
HEOAATOIIPUATHA ITOCOKA HA BOACHATA OT IPABHTEACTBOTO ABATOCPOYHA HKOHOMUYECKA ITOAUTHKA
I KATO CACACTBHE OT TOBA — HETATHBHU IIPOMCHH B MHBECTHUIIMOHHHA KAHMAT. Apyru dakropm,
KOHUTO CBIIO BAUAAT HA TO3W PUCK, CA EBEHTYAAHHTE 3aKOHOAATEAHN IIPOMEHH H 11O — TOYHO TE3H,
KOHUTO KACAAT CTOITAHCKUA M HMHBECTHIITMOHHNSA KAUMAT B CTpaHATa.

Bbropekn mpoBeACHHTE HEIIONYAAPHH ACHCTBHA (ANKBHAMPAHE HA TIYOCIINN IIPEAIPHATHA,
CBKPAIIEHUA B OIOAKETHHUA CEKTOP U Ap.), CBBP3aHHU C IPOBEKAAHETO HA CTPYKTYpHA pedpopma B
CTpaHaTa, HAMA HMHAMKAIIMM 32 HPOMAHA B IIa3apHATA OPHEHTAIlUA Ha IIPOBEKAAHHUTE OT
IIPaBUTEACTBOTO HKOHOMUYECKH U 3aKOHOAATeAHH pedpopmu. B tasu Bpp3ka mpomsaHa B cTerreHTa
HA IIOAUTHYCCKHA PHCK MOXKE Ad HACTBIIM CACA IIPOBEKAAHETO HA CACABAIIHTE PEAOBHHI
ITapAAMEHTAPHI N300PH HAHM CACA ITPEKAEBPEMEHHA OCTABKA HA IIPABUTEACTBOTO.

[NocTuraaTaTa MOAHTHYECKA CTAOMAHOCT cAeA Mecerr dpeBpyapu 1997 r., KaKTO U BBBEKAAHETO HA
BaAyTE€H OOpPA B CTpPaHATA CBINO 3HAYUTEAHO HAMAANXA BAMSHHETO HAa ITOAHTHYECKHA PHUCK 32
brparapusa. Tosa cbc CHTYPHOCT AaBa CBOETO OTPAKEHUE BBPXY BCUYIKH CTOIAHCKH CTPYKTYPH B
CTpaHaTa, B T.4. M BbPXy AciiHOCTTa Ha “Xuvummopr’ AA. Ilpmemanero ot crpara Ha bwarapns
HA PEAHIIA MEKAYHAPOAHH AHTAKIMEHTH (TPUIOAHUIITHOTO criopasymenue ¢ MB®; saabaxennaTa
Ha bobArapnsa, mpoustudamm ot uAeHCTBOTO I B EBpomnericknsa cpro3, B CBeToBHATa THProBCKa
OPraHU3AIHA U AP.) ACHICTBAT CBIIO B IIOCOKA MUHUMH3UPAHE HA IIOAHTHYECKHUA PUCK.

MaxpouKOHOMIYECKH PUCKOBE

Owuaksanudra ca, ge mpes rmepuoaa 2008 — 2009 r. me ce 3amasy HOAOKHUTEAHOTO HKOHOMHYIECKO
pasBuTHEe Ha BbArapms, koero ce HAOAIOAABA IIPE3 IIOCACAHUTE HAKOAKO rOAMHH. [IporHosHuAr
pacrexx Ha BBIT e maako HaA 5%roAnITHO, KaTO B Kpad HA IIEPHOAA IIPEABUA IIPUCHEAMHABAHETO
Ha bbarapua kem EC ce owaxBa T0i Aa Aocturme 5.5%. ®Paxropure, KOUTO OOYCAABAT TO3MU
pacreK, ca BUCOKHTE MHBECTHIIMH B MKOHOMHKATA M HAPACTBAHETO HA M3HOCA, KOHTO B PEAAHO
H3paKEHUE Ce OYaKBa Ad ce ABIUKH B Amarazona 11-12%. ITporanosupanara nadaanms 3a meproaa
ce ouakBa Aa ocraHe Hucka /3.5-4%/. 3a nepuoaa 2007-2008r. ce ouaxBa THProBeKus ACOUIIAT Ad
opae okoao 15% o1 BBII, a aedumursT 110 TekyImara CMETKa ACKO Aa HamaAfBa A0 6% ot BBII
mpe3 2008r. ITpes 2008r. ce ouakBa TOAAMO HApacTBaHE HA AGAQ HA MHBECTHUIIMHTE, KOECTO HAMA Ad
ObAC KOMIICHCHPAHO OT HAapaCTBaHE Ha CIIECTABAHUATA 3apaAu OroaxerHHA Aedpurmr ot 2%.
IIpes TO3U IIEPHOA IpekuTe dy:KAecTpanHu uuBecTurny rme punancupar 100% or aedpuninra 1o
Texyrata cMetka. CpeA BbHIHITE PUCKOBH (DAKTOPH MOTAT A4 CE IIOCOYAT HUBOTO HA AUXBEHUTE
IIPOLICHTH, Kypca eBpo/ AOAAP, KAKTO M LICHUTE HA IIETPOAA M HA METAAUTE HA MECKAYHAPOAHUTE
mmasapr. OCHOBHUA BBTPEIICH PHCK OCTaBa B CAy9Yall Ha AHOEpaAH3UpaHe Ha (OUCKAAHATA



IIOAUTHKA, KOETO OH AOBEAO AO CEPHO3HO YBEAHYABAHE HA ACUIINTA IIO TEKyIATa CMETKA U
HapyIlIaBaHe IPUHITUIINTE Ha BAAYTHHA OOPA.

Baayren puck

BaayrauEAT prck ce cBbp3Ba C BE3MOKHOCTTA IIPUXOAUTE HA CTOITAHCKUTE CYOEKTH B CTpaHATa Ad
ObAAT TOBAUAHH OT IIPOMEHHUTE HA BAAYTHHA KypC Ha A€BA CIIPAMO APYTH BaAyTH. B crpana cbe
CHAHO OTBOPEHA NKOHOMHUKA KaTO DbArapus, HecTaOMAHOCTTA HA MECTHATA BAAYTA € B CHCTOSHEC
A2 HHHIHAHPA CPaBHHTEAHO ACGCHO OOINAa HKOHOMHYECKA HECTAOHMAHOCT M OOpaTHO —
CTaOMAHOCTTA Ha MECTHATa BAaAyTa Aa C€ IIPEBbPHE B OCHOBA HAa OOIIOMKOHOMHYECKATA
CTAaOMAHOCT.

PukcupaHero Ha Kypca Ha AeBa KbM ICPMAHCKATA Mapka (a KbM HACTOAINMA MOMCHT KbM
CAHMHHATA EBPOIICHCKA BAAyTa - €BPO) IIPH BBBEKAAHETO HAa CHCTEMATa HA IIAPHYCH CHBET B
crpanara Ha 1 roam 1997 1. AooBeae AO orpaHHuYaBaHe Ha KOACOAHHUATA B Kypca HAa HAITMOHAAHATA
BAAYTa CHIPAMO HAAOKHAHTE CE UY/KACCTPAHHHI BAAYTH KATO OCHOBHIL

3acera obade OM MOTAO AQ CE CUNTA, Y€ BAAYTHUAT PUCK 33 HHBECTUIINH B OBATAPCKH A€Ba OCTaBa
IIO-BHICOK B CPaBHEHHE C TO3M IIPH HHBECTHUI[MH B €BPO30HATA, AOKOAKOTO CTAOMAHOCTTA Ha
cucTemMaTa Ha (PUKCHPAH BAAYTEH KypC € 3aBHCHMA OT PABHHINETO HA BAAYTHHTE PE3epBH Ha
LIEHTPaAHATa OaHKA U OT IIAATEKHHUA OAAAHC HA CTPAHATA.

Hecucremaruunu puckose

ToBa ca pUCKOBETE, KOUTO IIPEACTABAABAT YACTTA OT OOINMA MHBECTUIIMOHEH PUCK, CIIENU(IIHN
32 CAMOTO APY/KECTBO 1 OTpachAa. Hecrncremaruannre prckoBe Morar Aa ObAe Pa3ACACHHI Ha ABE:
CEKTOPEH (OTPACAOB) PHCK, KACACIII HECUTYPHOCTTA B PA3BUTHETO HA AAACH OTPACHA KATO ILIAAO, U
obIodupMeH PUCK, IIPOUITUIAIL OT CIIENN(MUKUTE HA KOHKPETHOTO APYKECTBO.

OTtpacaoB (CeKTOpeH) PHUCK

B moprderina ma “Xumummopr” AA  ca BKAIOYEHH APYKECTBA OT PASAUYIHH OTPACAH, THHTO
cuennUYHI PUCKOBH XaPAKTEPUCTUKUA HE MOIaT Aa OBAAT OOXBAHATH MH3IIAAO. PasAmdmmre
PHCKOBe, BAUACINN BBPXY AcHHOCTTa Ha “Xnmumiropr”’ AA OkasBaT BAHAHHE BbPXY PE3YATATHTE
1 BBPXY AOXOAHOCTTA Ha aKIIUHUTE Ha XOAAUHIA.

OTtpacaoBa cTpykTypa Ha mHBecTUIHUTE HA “XumMummnoptr” AA

OTrpacan

QuHaHCH U 32CTPAXOBAHE

Ilercnonno ocurypsapane

AoOus Ha HedT M ra3

[Tpon3BOACTBO 1 THPrOBHSA C IIETPOAHH IIPOAYKTH

Nskymrysane, mpepaOOTKa U ThProBHA Ha 3bPHEHH XPAHU U PACTUTCAHH MAaCcA2
TpproBus ¢ XUMHKAAI U TOPOBE

ABHALIMOHEH TPAHCIOPT U HA3EMHU ACHHOCTH 110 OOCAYKBAHE U PEMOHT HA CAMOACTH
Peuen tpancmopr

Mopckn TparCciopT

ITpumepeH cnuChK Ha PUCKOBETE, XAPAKTEPHU 334 APY/KECTBATA OT OTPACAHUTE, 3a€MAIIU Haki-
roAaM AfIA B oprderina Ha “Xumumopt” AA :

Bauxosa Aetinoct



3acuAaeHATA KOHKYPEHINA B OaHKOBATA CHCTEMA MOKE Ad OBAC IPUYHHA 33 HAMaAABAHE HA
AMXBEHHTE MAP/KOBE, KOCTO Ad AOBEAC AO HAMAASBAHE HA IIPHXOAHUTE HAa OAHKATA;

PazBuTHeTo Ha HEraTWBHM MAKPOMKOHOMHYECKH IIPOLIECH M CBOHTHSA MOMKE A2 AOBEAE AO
BAOIIIABAHE HA KPEAHUTOCIOCOOHOCTTA HA 9ACT OT KAHEHTHTE Ha OAaHKATa U AO YBEANYaBaHE Ha
ACAQ Ha IIPOOAEMHUTE KPEAUTH B ITOpTdeiiaa M.

BbBekAaHE HA AOITBAHHTEAHH HOPMATHBHH OIPAaHHYEHUS OT CTpaHa Ha bbarapcka Hapoama
bBanxka moke Aa OrpaHIYN Ha BB3MOKHOCTHTE HAa ODAHKATA 32 PACTEIK.

HeaaexBatHO yIpaBAcHHE Ha KpeAUTHHA HOPTQEHA Ha OaHKaTa MOKE A2 ObAC IPHYMHA 32
BAOIIIABAHE HA CbCTOSHHETO My. BaHkarta MoKe A2 ObAe IIPHHYACHA Ad OTACAS ITOBEYE CPEACTBA 32
IIPOBU3HH U AA HAMAAU IIe9aA0aTa CH.
3HAYNTEACH CIIAA B IICHUTEC HA HEABIDKIMHTE MMOTH MOKE AQ ObAC IIPUYHMHA 32 OOC3IICHKA HA
o0esIIeYeHnATA, IPUETH OT OAHKATA CPEIILY OTIYCHATH KPEAUTH.

Hamyckame Ha KAIOYOBH CAY/KHTEAH MOKE Ad OKayke HeOAarompuATeH eeKT BbPXY OLEpPAIIUUTE,
M3BBPINBAHU OT OaHKATa M (PUHAHCOBOTO H CHCTOAHUE;

3acTpaxoBaTeAHA AEMHOCT

HacrpmBamero Ha 3HAYHTEAHU IIO Mama6 3aCTpaxOBATCAHH CHOHUTHA MOTAT Aad AOBCAAT AO
3aTPYAHCHHSA 32 3aCTPAXOBATCAA IIPH U3ITAAIIIAHC HA 0663H_ICT€HI/IH.

3acuaenara KOHKprHHI/IH Ha 6T)Arapc1<m1 SaCTanOBaTCACH Hasap MOXKE Aa AOBEAE AO
orpaHanBaHe Ha BB3MOKHOCTHUTE HaA SaCTanOBaTCA}I 3a yBEeAHYaBaHC Ha HaSapHI/IH My AJA B B
Ta3sH BPb3Ka AO HAMAAfIBAaHC HaA megaAdaTa.

HaBauzanmero ma HOBH TYKACCTPAHHH 3ACTPAXOBATCAHHM KOMIIAHMH MOXKC A2 HaMaAW ITa3apHMA
ASIA HA 33CTanOBaTCA}I;

ITercuonHo ocurypsasane

IIporiec Ha yckopsABane Ha HH(MAAIUATA HAX CHCTOAHIE Ha XHUIEPUHAAAIIUA B CTPAHATA MOMKE A
ObAC IIPHYMHA 32 ACMOTHBHpPAHE HA 9YaCT OT XOPaTa, KOUTO CE OCHUIYPABAT UPE3 yIaCTHC BBB
doHAOBE 32  AOITBAHHTEAHO AOOPOBOAHO IIEHCHOHHO  OCHIYPABAHE Ad  IIPOADBAKAT
OCHUTYPHTEAHNTE CH AOTOBOPH C IIEHCHOHHO-OCHIYPUTEAHHTE APY/KECTBA, IIOPAAU OIIACHOCT OT
O0€E3IIeHKA HA CIIECTABAHMATA HM.

HeaaexBatHOTO yrIpaBAcHHE Ha mOpTdedira OT aKTWBM HA IIEHCHOHHHUTE (DOHAOBE MOKE Al
AOBEAE AO IIPOABAKHTEAHO BBB BPEMETO PAa3IPEACAAHE HA MIHHMAAHU IIO Pa3MEP CPEACTBA ITO
MHAUBUAYAAHUTE ITAPTUAH, KOETO OT CBOA CTpaHa MOKE Aa ODbAE€ IPHYMHA 32 OTAHB Ha
OCHTYPABAIIN CE B APYKECTBOTO.

Hanaarameto Ha HOPMATHBHH OIpaHHYCHHUA (HAIIPUMEP HAMAASBAHETO HMAM IIPEMAXBAHETO HA
AAHDBYHHUTE OOACKYCHUA 334 OCHIYPABAILNTE CE) MOXKE Ad AOBEAC AO OTAUB Ha CPCACTBA B
IIEHCHOHHO-OCHIYPUTEAHATA CHCTEMA;

Aobus u npepaboTka Ha HEPTOIPOAYKTH U IPUPOAEH a3

[IpomsaHa Ha TOANTHKATA HA ABPIKABATA IIO OTHOIIICHHE HA IIPEAOCTABCHUTE KOHIIECHH 32 AOOUB
Ha HeT 1 ra3 OM MMAaAO HETATHBHO OTPAKEHHUE BBPXY ACHHOCTTA Ha Apy)ecTBOTO “TlpoyuBane n
AoOuB Ha HedpT 1 rasz” AA,

ITpoABAKUTEACH CIIAA HA IIEHUTE HA IETPOAHHTE IIPOAYKTH MOKE Ad AOBEAC AO HAMAASBaHE HA
npuxoaure Ha “TIpoyuBane n Ao0uB Ha HedT 1 raz”’ AA .

MsmectBane HAa HOTPEOHTEACKOTO THPCEHE B IIOCOKA KbM APYIM CHEPIHIHH W3TOYHHUIIM,
IIOPOAEHO OT TAODAAHA KpH3a Ha ITazapa Ha HEDTOIPOAYKTH MOKE Ad AOBEAE AO HAMAAABAHE HA
HIpUXOAHUTE Ha APyKecTBOTO “Ilpoyusane u A00uB Ha HedT 11 raz”AA;



HN3kynyBane, npepabOTKa M ThProBUA HA 3bPHEHU XPAHU U PACTUTEAHA MACAA
’

Pe3knt KAUMATHYHU IIPOMEHHI U IIPUPOAHH OCACTBHA MOTAT Ad OKQKAT HETATHBHO BAHAHIE BBPXY
AOOHMBA Ha 3BPHEHH KYATYPH.

Heaoctura Ha KOAMYECTBA 3BPHO 32 THPrOBHA M IIPEpabOTKA, KAKTO M PE3KH IIPOMEHH B
IICHOBHUTE PABHMIIA MOTaT Ad AOBEAAT AO CHAHO HAMAAABAHE HA IPUXOAUTE M PE3YATATHTE HA
APYKECTBATA OT TO3U CEKTOP HA MKOHOMMKATA.

T'I)pFOBI/I}I C XMMHUKAAU 1 TOPOBE

[leHoBaTa KOHKypeHIINA B OOAACTTA HA IIPOH3BOACTBOTO M TBPIOBHATA C TOPOBE H XHUMHKAAU
MOKE A2 AOBEAE AO HAMAAfIBAHE HA IIPUXOAUTE HA ABIIEPHUTE APYKecTBa HA “Xumummopt’ AA,
KOHUTO OCBIIECTBABAT TAKABA ACHHOCT.

BaormmaBane Ha AOOHMBHTE OT CEACKOCTOITAHCKA AEHHOCT, CBBP3aHH C HEOAArONPHATHI
KAUMATHYHH ITPOIIECH, BPEAUTEAN HAH 110 APYTH IIPHYMHH MOKE AQ AOBEAE AO IIPOCPOUHsA HA
B3EMAHHATA, CBBP3AHH C IPOALKONTE HA TOPOBE C OTAOKEHO IIAAINAHE M KATO PE3YATAT
HaMaAfABaHE Ha IPUXOAHUTE HA APY/KECTBATA;

ABUanoHeH TPAHCIIOPT

VspbprBane Ha TEPOPUCTHYHU AKTOBE IIO OOEKTH Ha aBUAIIMOHHHA TPAHCIIOPT B PErHOHA MOKE
A2 ObAC IPUYMHA 32 HAMAAABAHE HA I'BPTHUKOIIOTOKA U TpaduKa;

MacoBo HaBAM3aHE HA aBHOKOMITAHUH OT T.H. “OroaxereH kAaac” (low cost) Ha ObArapckus masap
MOJKE A2 AOBEAE AO HAMAASIBAHE HA IIPUXOAHUTE HA APYKECTBOTO;

BaAmsanero B cuaa Ha criopasymMeHHETO “OTBOpEHO HeOe”, IPU KOETO BCHYKU aBUOKOMIIAHUM,
OTrOBAPAINY Ha EBPOIIEHCKATE HOPMU 32 CHIYPHOCT HA IIOAETHTE IIE€ HUMAT PAaBEH AOCTBII AO
OBbArapCKUA aBUAIMOHEH I1a3ap MOKE Ad AOBEAE AO HAMAAfBAHE HA IIPHUXOAUTE HA ABUAIIMOHHUA
IIPEBO3BAY;

Peuen 1 MopcKH TpaHCHOPT

VsBbpriBane Ha TEPOPUCTUYIHH AKTOBE II0 OOEKTH HA PEYHHUSA M MOPCKH TPAHCIOPT B PErHOHA
MOKe Ad ObAE MPUYHHA 32 HAPYIIABAHE M HAMAAABAHE HA TPAHCIIOPTHHA TPaOHK.

[Tpomsnara B mAaBaeMoCTTa Ha peka AyHAB MOXKE Ad IMa HETATUBHO OTPAKEHHE BBbPXY ACHHOCTTA
Ha APYKECTBOTO, H3BBPIIBAIIO PEYHH ITAABAHHA.

®upmeH puCK

DupmMeHUAT PUCK € CBBP3AH C ECTECTBOTO HA ACHTHOCT HA APYKECTBATA, KATO 32 BCAKO APYKECTBO €
BAKHO BB3BPAIIAEMOCTTA OT HHBECTHPAHUTE CPEACTBA M PECYPCH Ad CBOTBETCTBA HA PHCKa,
CBBbP3aH C Ta3u HHBecTHLNA. B Tasm Bpb3ka OCHOBHUAT (DUPMEH PUCK € CBBP3AH IIPAKO C
auBepcudukanuara Ha noprderiaa o1 ApyxectBa Ha “Xummmmopr® AA. Hempasuano
ITOADPAHUTE HHBECTULINN MOIAT A4 AOBEAAT AO HAMAACHHE HA IIPUXOAUTE U Ha PEHTAOMAHOCTTA,
KAKTO M Ha BB3MOKHOCTUTE 334 HOBH IIPHAOOHBAHMA M HHBECTULINH B HOBH ACHHOCTH.
Vipasaernuero Ha QuUpPMEHHA PHCK HANH-OOIIO Ce CBEXAA AO AKTHBHOTO VIPaBACHHE U
auBepcuduKanua Ha Ioprdefiaa OT APYKECTBA, HAEMAHETO HA BHCOKOKBAAHDUIINPAHU
CHEITMAAUCTH IIPH B3€MaHE HA VIPABACHCKHA PEIEHHA HA CTPATEIMYECKO HHUBO M 3aCHAEH
KOHTPOA BBPXY IPHAATAaHETO HA IIPUETHTE IIAAHOBE U CTPATETUN Ha PA3BUTHE.



busnec pucksT

Ce IPEAOIIPEACAS OT CAMOTO E€CTECTBO HA ACHHOCT HA APYIKECTBATa, BKAIOYEHH B IOpTdeiiaa Ha
emuTeHTa. TO3H PHCK ce AePUHMpPA KATO HECHUIYPHOCTTA, CBBP3aHA C IOAYIABAHETO HA IIPHXOA,
IPHCBHII KAKTO 332 OTPACAUTE, B KOHTO APyKecTBara (DYHKIIHOHUPAT, TaKa M 32 HAYHHA Ha
OCBIIECTBABAHE HA IIPOAWKOMTE M Ha OKasBaHe Ha ycayrure. Hopmaano e mpuxoanrte Ha
“Xumummopt” AA Aa BapupaT B Te4EHUE HA BPEMETO KaTO (DYHKIIMA HA IPOMEHHTE B 0OeMa Ha
IIPOAQKOUTE HA CTOKU M YCAYIH OT ABIICPHUTE APY/KECTBA M HA CBBP3aHUTE C TAX PasXOAH. B
Ta3W BPB3KA, OYAKBAHHATA HA CMHTCHTA Ca 32 IIOCTCICHHO IIOBHIIABAHE HA IIPUXOAHUTE OT
IIPOAQKOM, BCAGACTBHE HA OCBIIECCTBCHUTE 3HAYHTECAHH IO OOEM MHBECTUIINN B HAKOH OT
CTPYKTYPOOIIPEACAAIIIITE APY/KECTBA HA EMUTEHTA IIPE3 IIOCACAHHTE ABe roamHH — ,llenTpasna
koorrepatuBHa Oamka” A/, ,Ilpoyusane u aobus Ha HedT 1 Ta3”, ,,Xemyc Ep” EAA, 3ITAA
»Apmeert” u Ap.

KpeaureH puck - KpeaurHuaT prck e cBpp3aH ¢ Bb3MOKHOCTTA TpeA “Xumummoptr” AA aa ce
dpuHAHCHPA € TIOMOIITA HA 3a€MHH CPEACTBA B KPATKH CPOKOBE M HAa IIPUEMAHBH AUXBCHH HHBA.
KbM HACTOAIINA MOMEHT € HAANIIE 3HAYUTEAHO IIPEAAAraHE HA KPEAUTH B OAHKOBAaTa CUCTEMA, HO
BCAeACTBHE Ha npeAnpuerure or BHB mepkm 3a orpanmgaBame Ha KpeAnTHATa EKCITAH3HA HA
OaHKHTE, Ype3 IPOMAHATA HA IIOAHTHKATA CIPAMO MUHHMAAHHTE 3aABAKUTEAHH PE3EpPBH, TOBA
MOKE Aa Ce IIPOMEHH. B Tasu Bpb3ka CACABA A4 ce IOCOYH, Ye AcHHOCTTA HA “Xumummopt’ AA e
CBBp3aHa C IIOEMAHETO HA AMXBEH PHCK. Tbil kaTO APyKecTBOTO (DMHAHCHPA YaCT OT ACHHOCTTA
CH C HIPHUBAEYECHH CPEACTBA, €BEHTYAAHO YBEAMYCHHE HA ITa3apHHUTE AUXBEHH IIPOIECHTH IIe
AOBEAEC AO YBEAMYCHHE HA PasXOAUTE Ha APyKECTBOTO IO OOCAyKBaHE HA B3CTHTC 3aC€MH K AO
CHOTBETHO HAMAAEHHUE HA HETOBATA IIEYaADA.

AVIKBUAHHAT PHUCK CE CBBP3BA C BEPOATHOCTTA \PYKECTBOTO A4 U3ITAAHE B CHCTOSHUE TPYAHO Ad
ITOCPEINa 3aABbAKCHIATA CH HAH B HEBB3MOMKHOCT Ad TH OOCAYkBa. “Xumummopr” AA moaabpxa
CPaBHHUTEAHO IIPUEMAUBH CTOMHOCTH HA KOC(DUIINECHTH HA AUKBHAHOCT.

Baayren puck
BaayrHmar pmck B actiHOCTTA Ha “Xmmummmopt’ A/A e CBBp3aH € ILEHHTE HAa CTOKHTE,
OIPEACASHH BBB BAAYTH, PA3AHNYHH OT €BPO M PCAAHSHPAHN 3aA IPAHMAIA OT ABIICPHUTE
APY/KECTBA Ha XOAAHMHTA. EBEHTYaAHHTE OTPHIIATEAHH Pa3AMKA OT IIPOMEHHUTE Ha BaAYTHH
KypcoBe Omnxa HaMAaAMAM (DUHAHCOBHA PE3YATAT Ha ABIIEPHHTE APYKECTBA, CHOTBETHO U
[TIOKA3ATCAUTE Ha XOAAHHrAa. Karo ce mma mpeABHA OOCTOATEACTBOTO, 9YE€ APYKECTBATA,
cobcreeroct Ha “Xummmmopt’ A/ H3BBPIIBAT IIPOAVKOUTE HA CTOKH H YCAYTH OCHOBHO HA
TEPUTOPHUATA HA CTPAHATA B ACBA HAU B €BPO, KAKTO H Y€ IIPOAAKOHUTE, PEAAUSUPAHN 33A IPAHMIIA
ca OCHOBHO KbM KOHTpareHTn oT EC H IeHnTe ce AOTOBapAT B €BPO, MOMKE Ad CE IIPEAIIOAOKMI, U€
BAAYTHHA PUCK B ACHHOCTTA HA EMUTEHTA € CBEACH AO IIPUEMANB MUHHMYM.
OcnoBHuTe HauyuHH, Ype3d kouto “Xummumropr” AA ce crpeMu A2 OrpaHHYaBA ACHCTBHETO HA
BAAYTHUA PUCK Ca:

e XeAKHpaHE HA BAAYTHHSA PUCK

e AoropapsHe Ha IIEHU HA IIPOAKOH 3aA I'PAHHIIA U3KAFOYHTEAHO B €BPO

OmnepanuoHeH puck

OmnepanOHHUAT PUCK IIPEACTABAABA PUCK OT 3aryOa, IIPOU3THYAIL OT HEAACKBATHH HAU HEAODPE
pYHKIIMOHMpAIH  BBTPEITHH IPOIECH, XOpa W CHCTEMH, HAM OT BBHIIHH CHOUTHA.
OmnepaniioHHO CHOHTHE € CHOUTHE, BOACIIO AO OTKAOHEHHE Ha ACHCTBUTEAHHTE OT OYAKBAHHTE
PE3YATATH OT ACHHOCTTA B PE3YATAT HA IPEIIKH H HEIPABUAHO (PYHKIIMOHHPAHE HA CHCTEMH,



xopa, nporecu. OepannoHHOTO ¢bOUTHE BOAH/OH AOBEAO AO OTPULIATEACH HKOHOMUYECKU
PE3YATAT M/UAU AO AOITBAHHTEAHU PA3XOAH.
3aryba oT omepannoHHO CcpOHTHE € (PUHAHCOBUAT €dEKT, CBBP3AH C IPOABACHHE HA
OIECPALIMOHHN CBOUTHA M OTPAa3eH BbB (DMHAHCOBHUTE OTYCTH HA APYKECTBATA. B TO3M CMHCBA
HacTofAIara ACHUHHUIUA HE BKAIOYBA IIPOIYCHATH AATCPHATUBHH IIOA3M, HEPCAAHSHPAHUI
IIPUXOAM, KAKTO W PAa3sXOAM, CBBP3aHH C IIPOIPAMH IIO OIPAHMYABAHEC HA OICPALMOHHHITE
pHCKOBe.
AeduHnmuara Ha OIEPALIMOHHUA PUCK BKAIOYBA CACAHHTE OCHOBHU H3TOYHHIIM HA PHCK 3a
“Xumnmmopr” AA — mepcoHaA, IIPOLIECH, CHCTEMHI U BBHIITHU ChOHTHA.
= JlepcoHaa - MOKe Aa IIPEAM3BHKA IIPOOACMH B VIIPABACHHETO HA CMHTCHTA,
OpPraHHU3AI[MOHHATA MYy CTPYKIyPa HAHM APYTH HEOAArOIPHATHH CHOUTHA, CBBP3aHH C
ACHHOCTTA Ha IepcoHaAa. [IpofsBACHIETO HA TE€3M PHCKOBE CE ABAKH HA AUIICA HA OIIHT,
HEAOCTATHYHO e(EKTUBHO OOydYeHHMEe Ha IIEPCOHAAA, HEAACKBATHH KOHTPOAHHU
MEXAaHU3MH, HEBHIMAHIE, YMHCbA, HEAOCTHI HA IIEPCOHAA HAU APYTH (DAKTOPH;

- Hpouecn = OTHACAT CE€ AO pI/ICKa, HpOI/ISTI/I"IaH_I oT HHPYLHCHI/I}I B yCTaHOBEHHUTE HpOHCCI/I,
HCCIIa3BaHC HA YKa3aHUATA 1 HpOBC)KAaHI/ITC IIOAUTHUKU,

* CucreMH — CHCTEMHUAT PUCK CE€ CBBP3BA C YACTUYIHO HAU IAAOCTHO IIPEKbCBAHE Ha
CHCTEMHUTE II0 OTHOIICHHE OOCAYKBAHC HA BBTPCIIHHUTC U BBHIIHHUTE OICPAIMH Ha
EMUTCHTA,;

. BeHinan cuOmrua - Morar Aad BKAFOYBAT M3MaMH OT BBHIIIHHN AHINA, IIPCAYMHITACHH
ACﬁCTBHH 5 HpI/IpOAHI/I 6CACTBI/IH, TCpOpI/IST)M HNAH BaAaHAAAH3BM.

“Kuvmmmopr” AA ce crpeMu Aa OrpaHHYaBa BB3ACHCTBHETO HAa OCHOBHHUTE OIIEPAIMOHHHI
PHCKOBE KaTo:
[ 13 2>
B cucremara mHa “Xwmvummopr” A/ Ha KAIOYOBH HO3HIIMH PaOOTAT CHCIHAAMCTH C
HAITHOHAAEH U MEKAYHAPOACH OIIUT U AOKa3aHU IIPO(ECHOHAAHH KAYeCTBA;

- PTJKOBOACTBOTO Ha XOAAHWHTIA CE CTpCMI/I Ad OCI/II'YpI/I AACKBATHO 3aIIAAaIllaHE M HpHAara
TBbBKAaBH CXEMH 32 CTHMYAHPAHC HA CAYKHTCAHUTE, KAaTO CC CTPEMH IIO TO3W HAYHNH A4
MHIHHUMHU3UPA PUCKA OT HAITYCKAHCTO HAa KAFOYOBH CAYKHUTCAH,

® Jlepcomara ce oOyuaBa 1O IHpOrpaMud 3a IIOBHINABAHE HA KBAAUHUKAIUATA U
OPraHMU3AITMOHHATA KOMIIETEHTHOCT;

* l3smoA3Ba CHUTYPHH U IIPOBEPEHH CHCTEMH 32 AOCTBII, OOpabOTKA M CHhXpaHEHHE Ha
nHapOpMAINAT;

Mexanusmu 1 texHuku Ha ,,XVIMMMIIOPT” AA 3a onruMu3upaHe U yIpaBACHHE Ha
pucka

Eaemenrtnre, ouepraBammu paMkara Ha yIIPaBACHHE HA OTACAHHTE PHCKOBE, Ca IPAKO CBBP3aHHU C
KOHKPETHH IIPOIICAYPH 32 CBOEBPEMEHHO IIPEAOTBPATABAHE M pEIIaBaHE HA EBEHTYAAHH
3aTpyAHEHHA B AefiHOocTTa Ha “Xmvmummmopr’ AA , KOUTO BKAIOYBAT CAEGAHUTE OCHOBHH
HAIIPABACHHUA:

" masapcH AfAA;

"  WHBECTUITMOHHA ITOAUTHKA;
"  (pPHHAHCOBU IIOKA3ATEAM;

" ONTHUMH3WpPAHE CTPYKTypaTa, Ka4eCTBOTO M BB3BPAIMIAEMOCTTA HA AKTHUBUTE Ha
APY/KECTBOTO;



. OHTI/IMI/ISI/IpaHC CprKTypaTa Ha HpI/IBAC"ICHI/ITC CPCACTBA C OIACA OCI/II'ypHBaHC Ha

AMKBUAHOCT 1 HAMAaAABaHE Ha (i)I/IHaHCOBI/ITC Pa3xoAnr Ha APYKECTBOTO.

Aetirocrra Ha “Xuvmummopt’ A/A IO OTHOIIEHHE VIPABACHHETO HA PHCKA € ChCPEAOTOYCHA B
HAKOAKO HAIIPABACHUS, HAKOU OT KOHTO Ca:
" ISIAOCTHA ITOAWTHKA I10 YIIPABACHHETO HA AKTHBUTE U IIACUBUTE HA APYKECTBOTO;

"  IIEHOBA IIOAUTHKAQ,

. CHbCTOAHMEC U AMHAMIKA Ha MHBCCTUIIMUTEC HA AP}DKCCTBOTO " TCHACHIINH 34 TAXHOTO HAM-
C(pCKTI/IBHO H3IIOA3BAHCE,

®  edeKTHBHO yIpaBACHIE HA IAPUIHHUTE IIOTOIN Ha APyHKeCTBOTO.

5) AOITbBAHUTEAHA HWHPOPMAIIHMA 3a obppBOTO TpHMEceuyne Ha
2009r.,chraacHO U3MEHEHUATA B M3UCKBAHUATA HA 4A.33, aa.l, 1.6 or HAPEABA Ne 2 or
17.09.2003 r. 3a mpocHeKTUTE OPU HYOAMYHO HPEAAAraHE M AOIYCKAHE AO ThPIrOBHUA Ha
peryAupaH ma3ap Ha HEHHU KHIDKA Y 33 Pa3KPUBAHETO HA MHQOPMAIUA OT IIyOAUYHHUTE
APY>KE€CTBA Ml ADYTUTE EMUTEHTHU HA [IEHHU KHIDKA

5.1 HMudopmanmua 3a MpOMEHUTE B CUETOBOAHATA IIOAMTHUKA IIPE3 OTUYETHUA IIEPHUOA,
NPUYUHUATE 34 TAXHOTO HU3BBPIIBAHE M IO KAaKbB HAUMH CE€ OTPa3fABAT Ha
¢dpuHAHCOBUA PE3YATAT U COOCTBEHUA KAIIUTAA HA EMUTEHTA

Hsama pacreiman HPOMCHI/I

5.2 HHudopmamusa 3a HACTBIIMAU IPOMEHHU B MKOHOMHYECKATA I'Pylla HA EMUTEHTA, AKO
y4acTBa B TAKABa IPyIa

Beuakn cpimecTBeHN IPOMEHH HACTBIMAY B APyKeCTBOTO 32 IIEPHOAA ca 0OXBaHATH B.5.3
OT HACTOSAIIHUA AOKYMCHT.

5.3. Huadopmanma 3a pe3yATATUTE OT OPraHU3AIMOHHH IIPOMEHH B pPaMKHTE Ha
€MHTEHTa, KaTo IIpeoOpasyBaHe, NMPOAAKOA HA APY’KECTBA OT MKOHOMUYECKATA IPyIa,
aIlOPTHA BHOCKH OT APY’>KECTBOTO, AaBaHE IIOA HAe€M Ha HMYIIECTBO, ABATOCPOYHH
WHBECTUIIH, IPEYCTAHOBABAHE HA ACHTHOCT

5.3.1. 3a meproAa HAMA HACTBIIMAO IIPEOOPA3yBAHE B PAMKHTE Ha APYKECTBOTO;

5.3.2. Mudopmarus 3a HACTBIHAUTE IIPOMEHH B ABATOCPOYHUTE HHBECTHUIINU Ha
ApyxecTBOTO:

5.3.2.1. I'lokynxa Ha 4.30% ot Kamurasa Ha Apmeert AA

5.3.2.2 Toxymika Ha caeaHHTE ABa (POHAA!
A® LIKb AKTUB BT)/\FapI/IH 2 000

AD 1IKB AAEP bearapus 2 000

5.3.3. 3a Tekymusa nepuoA ApyKecTBOTO HAMA IIPEYCTAHOBEHH ACHHOCTH.



5.3.4. ApyKecTBOTO y4acTBa B KA9E€CTBOTO CH HA AM3HHIOAQTEA B CAGAHUTE AOTOBOPH IIO
OIICPATHUBCH AM3MHI:

e Aparocpouer 10-roammer aorosop or 23.10.2004 r. 3a maem Ha oduC IOMEIEHHA C
MecedeHa Takca, B pasmep Ha 13 600 espo.

e [lerroaurren aorosop ot 31.12.20006 r. 3a omepatuBeH AnsuHr Ha 2 Op. camoretn BAe 146-
200 ¢ meceuno maarmane B pazmep Ha 154 828 marckm coaapa.

e [lerroauren aorosop or 30.04.2006 r. 3a onepatuBeH AnsuHr Ha 3 Op. camoaetu BAe 146-
300 ¢ meceuno mAarage B pasmep Ha 128 856 mmarckm Aorapa.

® ABATOCPOYHE AOrOBOPH 34 OTAaBaHE Ha OMUC IIOMEINECHWA, C HAEMHA II€HA OT 8
eBpO/KB.METBP.

5.4. AanHu 3a AunaTa, OIPUTEXKABAIIM IIPAKO U HEOPAKO HaAl-MaAKO 5 Ha CTO OT
raacoBeTre B OOIIIOTO ChOpaHHMe KbM KpadA Ha CHOTBETHOTO TPUMeECEYUE M IIPOMEHUTE B
MPUTE)KABAHUTE OT AMIIATA TAACOBE 3a IEPHUOAA OT Kpasd Ha IIPEAXOAHHUA TPHUMECEUYEH
TIEPUOA

AxnmoHepH, IPUTEXKABAIIY HAM-MaAKO 5 Ha cTo ot raacoBere B OCA Ha
Xumummopt AA

me bpoit akiumu % ot
KAITUTAAQ
1. ,yXuvumopt Musect” AA 109 138 676 72.76%
Axyanyc bebp MuaBecTMBbET MEHHAKMBHT o
AAC-CALIL 10 880 833 7.25%

* ITpeacrasenara nadopmanus ¢ koM 31/03/2009r.

5.5. AaHHu 3a aKHUUTE, IPUTEIKABAHHA OT YIPABUTEAHUTE U KOHTPOAHHTE OPraHU
HA €MHTEHTA KbM Kpad Ha CbOTBETHOTO TPHUMeECEUHE, KAKTO U IIPOMEHHUTE, HACTBIIUAU 3a
IIEPHOAA OT Kpasd HA MPEAXOAHHA TPUMECEUYEH MEPHUOA 32 BCAKO AUIIE IIOOTAEAHO

YreHOBE HA YIIPABUTEAHHUA CHBET

Mnme bpoit aknnn % ot
KAITUTaAQ
1. Aaexcaaapp Anmurpos Kepesos 95 000 0.06
2. Mo Kamenos I'eoprues 309 925 0.21
3. Mapun Beanxkos Mures 309 924 0.21
4. Huxoaa I'TeeB Murrres 36 464 0.024
5. Mupoaro6 [Tanges Vsanos 55 666 0.037

IIpomana B 6pos HA IPUTEIKABAHUTE T'AACOBE 3a IIEPHOAQ

01.01.2009. — 31.03.2009r.




Hsama macTpiman mpomMeHH B OpOS IIPETEKABAHN AKIIUHU C IIPABO HA IAAC OT YACHOBETE Ha
VipasuTeAHHSA CBBET.

Yaenose Ha Haa3opHuUA chbBeT

Hme bpoit aknun % or
KAITUTAAQ
1. w2 Xuvummnopt Masect” AA 109 138 676 72.76%

* IlpeacraBenara uadopmanus e kpm 31.03.2009r.

5.6. Kem Ttpumeceume nHa 2009 r. ApyxecTrBOTO HAMAa  BHCAINN CbAEOHH,
AAMHHHCTPATHBHU MAU ApOUTPA’KHH IIPOU3BOACTBA, KACAEIIH 3AABAYKEHUA UAU B3€MAHUA
B pasMmep Haii-masko 10 Ha cTO OT COOCTBEHUA KAIUTAA

5.7. Kb M mepBOTO TpHUMECeUYHe HAMA U3MEHEHHE B OTIyCHATHTE OT €EMUTECHTA HAU
OT HErOBO ABIIEPHO APY?>KECTBO 32€MH, IIPEAOCTABAHE HAa T'APAHIMU HMAU IOEMaHE Ha
3aABAYKEHHUA O0II0 KBM €AHO AMIIE MAM HETOBO ABIIEPHO APY>KECTBO, B TOBA UHCAO U HA
CBBbP3aHU AUIIA.



AEKAAPAIIVA
o ua. 1000, as.4, 1.3 or 3TITILIK

Arec, 29.04.2009r. B rp. Codus,

AoAyroarnncanmre,
1. Mo Kamenos - Fambpanntesen uaen Ha CbBera Ha AUpeKTOpHUTE HA H XTMUMIIOPT” AA
u
2. AnexcauAbp Kepesos — I'naBen caetoBoauTes Ha ,, Xumummopt” AA

AEKAAPHPAME, ye AOKOAKOTO HI € H3BECTHO:

1. KommaekrsT duHancoBn ordern 3a mppBo Tpumeceune Ha 2009r., cbcraBenn
CBHIAACHO IPHUAOKUMHUTE CIECTOBOAHU CTAHAAPTH, OTPA3fABAT BAPHO M 4eCTHO MHQOPMAITUATA 32
AKTHBHUTE U ITACHBUTE, (PHHAHCOBOTO CHCTOSHHE H IIeYaAdaTa MAHM 3ary0Oara Ha ,,. XUMHMIIOPT
AN

2. MeXAMHHHAT AOKAAA 32 A€HHOCTTA Ha ,, XUMUMITOPT.” A/ 3a ITbPBOTO TPUMECEUHE HA
2009r. cpaBpiKa AOCTOBEpEH IIperAeA Ha uadopmaruara 1o 4A.1000, aa.4, 1. 2 or SITILK;

.'/ 7
29.04.2009r. Aexaapatopn: 7/,
rp. Cocpns (' 14
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