MEXAWHEH AOKAAA 3A AEMHOCTTA
HA ,,Xumummopt” AA, rp. Codpus
npe3 4eTBbpToTO TpuMeceune Ha 2008r.,

cbraacuo 4YA. 1000, an.4, 1.2 ot 3IITILIK

1) Baxxnu cpburna 3a ,,Xumummnopt” HACTBIIMAU IIP€3 YETBHPTOTO TPUMECEUHE
Ha 2008r. (01.10.2008r. — 31.12.2008r.)

2008-12-01 - CueTtOoBOAHU OTUYETH

[TyoaukyBan e koHCOAMAMpPAH OTYeT KbM TpeTo Tpumecedne Ha 2008 roa. ot Xumummopt AA-
Codus /6C4/.

DuHAHCOBHUAT OTUET € HaAndeH Ha yeb-caiita Ha BOB-Codus.

2008-12-01 - CueToBOAHU OTYETH

[TyGAnKyBaH € KOHCOAHAMPAH OT4eT KbM Bropo Tpumeceune Ha 2008 roa. or Xumummopt AA-
Codusn /6C4/ Ha aHTAMIICKI C3HK.

®unancoBuAT OTYET € HaAmdeH Ha yeb-caitta Ha BOB-Codus ma aapec: http://download.bse-
sofia.bg/finance/2008/2%20-%2030.06.2008%020-%20English%20version/

2008-12-01 - CueTOBOAHU OTUYETH

[Ty6AnkyBan e oraer kM Tpeto Tpumeceune Ha 2008 roa. or Xumumnopr AA- Codus /6C4/ ra
AHTAHIICKI €3UK.

PupancoBuAT OTYET € HaAMYeH Ha yeO-caiita Ha BOB-Codua ma aapec: http:/ /download.bse-
sofia.bg/finance/2008 /3%20-%2030.09.2008%20-%20English%20version/

2008-10-30 - CueTroBOAHU OTYETH

[Ty6AnkyBan e oruer kM Tpeto Tpumeceune uHa 2008 roa. or Xumumnopr AA- Codus /6C4/.
PupancoBuAT OTYET € HaAmdeH Ha yeO-caiita Ha BOB-Codus.

2008-10-24 —

Xumumopt A Bp3HAMEPSABA A YBEANYIH CBOS KAITUTAaA 9pe3 M3AaBaHEe Ha AO 50 MIAHOHA HOBHI
axnnn. [IpeacTron VipaBureAHHs CbBET HAa APYKECTBOTO, C OAOOPEHNETO HA HAA3OPHHUSA CHBET, Ad
OIIPEAEAN EMUCHOHHATA II€HA U TOYHHA OPOI IIPEAAATAHN HOBU aKIIHH, KATO CIIOPEA
IIPEABAPUTEAHUTE PA3deTH pa3sMepbT Ha emucusTa e e 32 okoAo 200 muanona aesa. CpeacTBata,
ITOCTBIIUAN OT YBEAHYEHUECTO HA KAITUTAAQ, III¢ O'bAAT M3IOA3BAHY 32 (PUHAHCHPAHE HA

MHBECTHUITMUTE U ACHHOCTTA Ha IPylaTa XUMUMIIOPT.

OwaxkBa ce 3aIIHCBAHETO HAa HOBUTE aKIIUK U ThprobuATa ¢ rpasa Ha BOB-Codua AA aa 3amoune
Ao kpas Ha 2008 r., caea opoOpenunero Ha npocuekt or KOH u Heroporo nybaukysamxe.
CrpoOrieHne 32 IyOAHYHOTO IIPEAAAraHe Ire ObAE OITOBECTEHO Upe3 AbpiKaBeH BECTHHK U B-K
[Mapn. [TeAHMS TEKCT HA CHOOIICHUETO MOKETE A OTKpHETe Ha aapec: http://www.x3news.com

2) Baxnu cpburnma 3a Xwuvumnopr” AA, HACTBIMAM OT HAYAAOTO HA

¢duHaHCOBAaTA TOAMHA A0 KPas Ha YeTBHPTOTO TpuMeceune Ha 2008r. ¢ HaTpynBaHe

2008-12-01 - CueTOoBOAHU OTUYETH

[TyOAuKyBaH € KOHCOAHAHPAH OTYET KbM Tpeto TpumMecedne Ha 2008 roa. ot Xumummopt AA-
Codus /6C4/.

@QunaancoBuAT OTUET € HaAn4eH Ha yeO-caiita Ha BOB-Codus.

2008-12-01 - CueToBOAHN OTUETH

ITybAukyBaH € KOHCOAHAHpPaH OT4eT KbM BTOopo Tpumeceune Ha 2008 roa. ot Xumummopt AA-
Codusn /6C4/ Ha aHIAMIICKU C3HK.

®unancoBusT oTUeT ¢ HaamdeH Ha yeb-caiita Ha BOB-Codus Ha aapec: http://download.bse-
sofia.bg/finance/2008/2%20-%2030.06.2008%020-%20English%20version/

2008-12-01 - CueroBOAHN OTUETH


http://download.bse-sofia.bg/finance/2008/3%20-%2030.09.2008%20-%20English%20version/
http://download.bse-sofia.bg/finance/2008/3%20-%2030.09.2008%20-%20English%20version/

[TyGAukysau e oraer kpm Tpeto Tpumeceune Ha 2008 roa. ot Xumumnopr AA- Codus /6C4/ na
AHTAUUCKU €3UK.

DunancoBusAT OTYET € HaAmdeH Ha yeb-caiita Ha BPB-Codus Ha aapec: http://download.bse-
sofia.bg/finance/2008/3%20-%2030.09.2008%20-%20English%20version/

2008-10-30 - CueTroBOAHU OTYETH

[My6AukyBan ¢ order kbM Tpero Tpumeceune Ha 2008 roa. or Xumummopt AA- Codust /6C4/.
@GunancoBuAT oTUeT € HaAn4eH Ha yeO-caiita Ha BOB-Codus.

2008-10-24 —

Xumumopt A Bp3HAMEPABA A YBEAUYIH CBOS KAIIUTaA YPe3 U3AaBaHE Ha AO 50 MIAHOHA HOBI
axkunn. [Ipeacron VirpaBureAHHs CbBET Ha APYKECTBOTO, C OAOOPEHHETO HA HAABOPHHUSA CHBET, Ad
OIIPEACAN EMUCHOHHATA I[CHA U TOYHHA OPOH IIPEAAATaHN HOBHU aKIIUH, KATO CIIOPEA
IIPEABAPUTEAHHTE PA34ETH PA3MEPDHT Ha eMUCHATA I11e € 32 0koAO 200 muanona Aesa. CpeAcTBara,
IIOCTBIIUAN OT YBEAHYEHUETO HA KAIIUTAAQ, IIIe O'bAAT M3IOA3BAHH 32 (PUHAHCHPAHE HA
MHBECTUIIUUTE U ACHHOCTTA HA TpylaTa XUMHMIIOPT.

OwaxBa ce 3aIIICBAHETO HAa HOBUTE aKIUU U ThpropuATa ¢ npasa Ha BOB-Codusa AA aa 3anoune
Ao kpad Ha 2008 1., caeA opaoOpenunero Ha npocrekt o KOH u merosoto myoankysane.
CrpoOrrieHne 32 IyOAHYHOTO IIPEAAAraHe Ire ObAE OITOBECTEHO Upe3 AbpiKaBeH BECTHHK U B-K
[Mapu.ITbAHMS TEKCT HA CHOOILEHUETO MOKETE Ad OTKpHETE Ha aapec: http://www.x3news.com

2008-09-01 - CaeToBOAHT OTUYETH
[1yGAnKyBaH € KOHCOAHAUPAH OTYeT KbM BTOpO Tpumecedne Ha 2008 roa. ot Xumummopt AA-
Codpus OuHAHCOBUAT OTUET € HAAMYEH Ha yeO -caiita Ha BOD - Codus.

2008-08-18 —

SyXuvumopt” AA (,Xumumviopt” uan ,,I'pymaTa”), Ha 18.08.2008 06181, Ye ¢ 0A0OpeHmEe Ha
Haa3opHus My CbBET YCHEIIHO € OIPEAECAHAO IIEHATA HA U € IIAACHPAAO EMHUCHA OOe3IIeYeHN
3aMEHAECMH OOAHUTAIINI HA CTOMHOCT 65 MIUAMOHA €BPO CBHC 7-TOAHUIIIEH CPOK AO ITAAEHKA,
3aMEHAECMH 32 OOMKHOBEHH aKIINN HAa XHUMHUMIIOPT, ThbpryBaHu Ha bparapcka dporaoBa Oopca —
Codus (,,3amensemure ooAnranmun’ uAn ,,O6Auranuure”). [To npenenka Ha Xumummopr
pPasMepbT Ha EMUCHATA MOKE Ad OBAE AOITBAHHTEAHO YBEAUYEH C AO 15 MUAHOHA €BpO IIpHu
YCAOBHATA, 3aA0KEHH IIPU OIPEACAAHETO Ha I[eHATA (KAKTO € OIFCAHO II0-AOAY).

Obamrannnre ca emutupasn ot ,, XumuMopt Xoaauansd b.B.” (Chimimport Holland B.V.)
(,,EMuTEHTBT”), ABIIIEPHO APY/KECTBO HA XUMHUMIIOPT, U3IIAAO IPHUTEKABAHO OT HETO, YIPEACHO U
peructpupano B Xosauausa. Heraure nmpuxoan ot emucusra e ObAAT IPEAOCTABEHH KATO 3aEM
ot EmurenTa Ha XUMHMIIOPT, KOETO ITIE I'H U3II0A3BA 32 (PUHAHCHPAHE HA €KCITAH3UATA CH UPEe3
PCAAHSHPAHETO HA CTPATEIHMYCCKI IIPHAOONBAHISA U 32 OOIIM KOPIIOPATHBHHU IICAM.

B moasa ma O6aurarmonepure 1me ObA€ YIPEAEH 3aA0r BBPXY 11.6 MHUAMOHA ChINIECTBYBAIIIN
OOMKHOBEHU aKIINK Ha XHUMHUMIIOPT, IPUTEKABAHU OT MaKOPHTAPHHA aKIHOHEDP ,, XUMUMIIOPT
Musect” AA (,,Xumummopr Musect”), kato cbinure me OpAaT OAokupanu. [Ipu yopakuaane Ha
omruaTa Ha O0AHranuonepuTe 3a 3aMaHa Ha OOAuraruuTe cperry akuu, Xumumnopt HMusecr
ITIe IMa ITPABOTO AQ IPEAOCTABH IIAPUYIHA CyMa BMECTO AKIIUH C IIEA HaMaAABaHe Ha edpexra Ha
Pa3sBOAHABAHETO HA KAITHTAAA.

XHUMHIMIIOPT € I'bPBOTO OBATAPCKO APYKECTBO, KOETO IIPEAAATA KAIIUTAAOBO - OOBBP3aHU
obAmnraruy n3pbH bearapus. 3ameHAseMuTE OOAUTAIINN IIPEAOCTABAT BB3MOKHOCT Ha
XHUMUMITOPT A4 CTBIIH Ha €BPOIECHCKATE KAITUTAAOBH I1a3aPH M Ad PA3IIIMPH KPbra HA CBOUTE
“HBECTHTOPH. Apyra IieA Ha TPAaH3aKIIHATA € OCUIYPABAHETO HA I'bBKABOCT U AUBEPCH(UKAIIHA Ha
M3TOYHHNNTE HA (PUHAHCHPAHE Ha XUMHUMIIOPT IIPH YCAOBHSA, KOUTO €4 II0O-OAATOIPUATHH OT
TE3U HA AATCPHATUBHHU H3TOYHHUIIH.

Obanrarnnre ce emurupar 1o HomuHaA (100%) 1 ocBeH ako He OBAAT 3aMEHEHH, OOPATHO
M3KYIICHH MAY aHYAUPAHH IIPEAHU IIAACKA, T€ IIe OBAAT H3KYIIEHN OOPATHO HA IaAcKa Ha 22
asryct 2015r. ma mena 118.9% or pasmepa Ha TAaBHUIIATA ITAFOC HATPYIIaHATA AUXBA.


http://download.bse-sofia.bg/finance/2008/3%20-%2030.09.2008%20-%20English%20version/
http://download.bse-sofia.bg/finance/2008/3%20-%2030.09.2008%20-%20English%20version/

OOamranuuTe ca ¢ KyloH ¢ (PUKCHpaHa TOAUIIIHA AUXBa B pasmep Ha 7%. [IppBoHavasHaTa meHa
Ha 3amsAHa ¢ 10.984 aB., npeacTaBasBaria 30-1rporieHTHA IIpeMus HaA pedpepeHTHATA IICHA,
yCTAaHOBEHA Ha 0a3aTa Ha CPEAHO - IIPETETACHATA IIEHA 32 IIOCACAHHTE 5 AHU IIPEAN AaTaTa Ha
OIIPEAEASHE HA IIEHATA BKAIOUNTEAHO. OOAHTAIIMOHEPHUTE I HMAT IIPABO HA BTOPATA B
YETBBPTATA TOAUIITHIHA OT EMHTHPAaHETO Ha OOAUTAIIIHITE A2 U3HCKAT IO-PAHHOTO U3KYIyBaHE
Ha OOAHTAIIIITE HA CTOMHOCT HATPYITAHOTO YBEAMYECHHE HAa TAABHHUIIATA 3a€AHO C HATpyIIaHATa
AnxBa. B Aoomrpanenre EMUTEHTHT MM TIPABO AA U3KYIIH ITO CBOSl HHUITMATHBA BCHIKH
OO6aurannn B obparerne cAea 22 asryct 2011r., B cAy4aii ge akimnte Ha XUMHMIIOPT CE
TBPTYBAT HA II€Ha, paBHA Ha AN Ipesurmasaria 130% oT 1eHaTa Ha 3aMAHA KbM TO3H MOMEHT.
TospryBanero Ha ObAuraruuTe 3a11049Ba o1 22 aBrycr.

UniCredit Market & Investment Banking (apes Bayerische Hypo- und Vereinsbank) e Eaunctsen
Boaer Mennaxbp Ha IpeAAaTaHEToO.

[TbAHUS TEKCT Ha CHODILEHUETO MOKETE Ad OTKpHETE Ha aapec: http://www.x3news.com

2008-08-13 - CueTOBOAHM OTYETHU

[Ty6AnkyBan e oruer kbM Bropo Tpumeceune zHa 2008 roa. or Xumumnopr AA-Codus /6C4/ na
AHTAHIICKI €3UK.

PunancoBuAT OTYET € HaAmdeH Ha yeb - caiita Ha BOD - Codusa

2008-07-30 - Permennsa ua OCA

Ha mposeaerno OCA ot 24.07.2008 roa. xa Xumumnopt AA-Codust /6C4/ ca B3etn caeannte
perreHus:

- [Tpmema AoKkAaAQ HA YIIPABUTEAHNTE OPraHHU 32 ACHHOCTTA Ha ApyxKecTBOTO 1pe3 2007 roa.;

- [Tpuema roaurans prHanCcOB OoTYeT Ha APYxKecTBOTO 32 2007 TOA.;

- [Ipmema AOKAAAA HA CIICLIMAAHSHPAHOTO OAHTOPCKO IIPEAIIPHATHE 32 U3BBPIICHATA IIPOBEPKA
Ha roAUIIHUA (DUHAHCOB OTYeT Ha APyxkecTBOTO 32 2007 roA.;

- MI360p Ha perucrpupan OAUTOP;

- OcBOOOKAABA OT OTTOBOPHOCT YACHOBETE HA VIIPABUTCAHUTE OPraHU 3a ACHHOCTTA MM IIPE3
2007 roA.;

- [Ipomenu B ycrapa Ha ApyxectBoTo. OCA mpuema nmpomenute, BKAFOUHTEAHO 1t “B cpox Ao 5
FOAMHH OT BIIMCBAHETO HAa TOBA M3MEHEHUE HA Y CTaBa B I'bPrOBCKHA PEIUCTDHP, HA OCHOBAHHE YA.
196, aa. 1 ot T'bproBckus 3aKOH, YIIPABUTEAHHUAT CHBET HMMa IIPABO AQ B3EMa PEILICHUSA 32
YBEAMYEHHUE Ha KaluTaAa Ha APyKeCTBOTO AO AOCTHUTAaHE Ha 00II HoMHuHAAEH padmep ot 200 000
000 aeBa upes m3AaBaHE Ha HOBU OOMKHOBEHU HMAH IIPUBHACTHPOBAHH aKITHH. Perenusra mo
IIPEAXOAHOTO U3PEUYECHUE CE IPUEMAT OT YIIPAaBUTEAHUA ChbBET ¢ 0A0Openuero Ha Haazopuus
coBer."

- He pasnpeaeas amBuaent 3a 2007 roa.

- [leganbara 3a 2007 roa. ocraBa KaTO HEPA3IIPEACACH IIOAOKHUTEACH PprHAHCOB pesyaTaT 3a 2008
TOA.

[Tporokoaa u marepuasnte or OCA ca kageHnu B yeO caiira Ha bopcara

[Iporokoaa u marepuasnte 3a OCA Ha APYKECTBOTO MOKETE AA OTKPHETE Ha aAPEC
http://www.x3news.com

2008-07-30 - CueToBOAHM OTUYETH
[Ty6auxyBaH ¢ order kbMm Bropo Tpumeceune Ha 2008 roa. ot Xumummopr AA-Codus /6C4/.

PuHaHCOBHAT OTYET € HAAMYCH Ha yeOb - cafita Ha BOD - Codus.

2008-07-17

C Pemrenne ot 30.06.2008 r. Croauden cbA -rp. byaanerna, Varapus, e perucrpupas TbpProBcko
APYZKeCTBO ¢ orpaHumdeHa orropopHocT “Xumunopt Xyrarapu Keperkeaeamu Kopaaroar
®eaeavorrrerto Taprmormar”’. CbKpaTeHOTO HAUMEHOBAHHE HA APYKECTBOTO € ““XHMUMIIOPT



Xyurapu Kdr”’c aapec na yrpasaenue: 1026 Byaanera, ya. I'abop Apon" 6/3.

ApPYKeCTBOTO € C IIPEAMET Ha ACHHOCT: TPAHCIIOPT HA CTOKHU 11O BBTPEIIHA BOAW, KOMACHOHHA
THPIOBUA HA EAPO C PASHOPOAHU IIPOAYKTH, THPIOBHA Ha CAPO C PA3HOPOAHH IIPOAYKTH,
ITOKYITKO-ITIPOA@K0a Ha COOCTBEHN HEABIUKHMI UMOTH, OTAABAHE IIOA HACM, CTOIIAHHCBAHE U
OOCAYKBAaHE HA HEABIKHMH UMOTH.

ApyxectBoro e ¢ karmraa 500 000 popurTa 1 ce yrrpaBAsiBa U IIPEACTABAABA OT AparomMup
Heaeaues Kouanos -camocrosreAHoO.

2008-06-18 - CueTOoBOAHM OTUETU

[Ty6AuKyBas roaniieH KOHCOAUAUPAH AOKA2A 32 2007 roa. ot Xumumuopt AA-Codust /6C4/ Ha
AHTAMIICKI €3HK.

®unancoBusT OTYET € HaAmdeH Ha yeb-cairta Ha BOB-Codus na aapec: http://download.bse-

sofia.bg/finance/2007/5%20-%2031.12.2007%20-%20 Audit%20-%20English%20version/

2008-06-18 - CueToBOAHM OTUETU

[1yGAnkyBaH OAHTHPAH rOAUIIICH KOHCOAHAUPaAH oT4eT 32 2007 roA. ot Xumummopt AA-Codus
/6C4/ Ha aHTAUIICKU €3HK.

PupancoBuAT OTYET € HaAmdeH Ha yeO-caiita Ha BOB-Codua ma aapec:
http://download.bse-sofia.bg/finance/2007 /5%20-%2031.12.2007%20-%20 Audit%20-
%20English%20version/

2008-06-18 - CueToBOAHM OTUYETU

[TyOAmKyBaH KOHCOAMAMPAH U HEKOHCOAHAUPAH OTYET KbM IIbpBO Tpumeceune Ha 2008 ToA. ot
Xumumnopr AA-Codus /6C4/ Ha AHTAUIICKH €3UK.

PunancoBuTe OTYETH Ca HAAHMYHU Ha yeO-caiita Ha BOB-Codus ma aapec: http: //download.bse-

sofia.bg/finance/2008 /1%20-%2031.03.2008%20-%20English%20version/

2008-06-16 - O61110 cHLOpaHME HA AKITUOHEPUTE

B BO®B-Codus AA ca mocreiman matepuaAn 3a nposexaane Ha peAoBHO OCA Ha Xumummopr
AA-Codusn /6C4/, kakro caeABa:

Xumumnopr AA-Codus /6C4/ ceuksa OCA na 24.07.2008 roa. ot 12.00 u. 8 rp. Codpust, Oya.
[lap OcBoboaunTea 7, Konnepraa 3ara Ha Llerrpasen Boenen Kay0, mipu cAeAHUA AHEBEH peA:

- AOKAAA Ha YIPaBUTEAHHUTE OPraHH 32 ACHHOCTTA Ha Apy:xKecTBOTO 1pe3 2007 roa.;

- [lpremane Ha roauIHuA PUHAHCOB OTYET Ha APYxKecTBOTO 32 2007 TOA.;

- Aokaaa Ha peructpupanrus oAuTop 3a 2007 roa.;

- Oruer Ha AHpPEKTOpPa 32 BPB3KA C HHBECTUTOPUTE;

- MI36op Ha perucrpupaH OAUTOP;

- OcBODOOKAABAHE HA YACHOBETE HA YIPABHTEAHUTE OPTAHUI OT OTTOBOPHOCT 334 ACHHOCTTA UM
mpe3 2007 roa.;

- [Ipomenn B ycraBa Ha APYKeCTBOTO: B cpoK OT meT roAnHM OT BIIHCBaHE HA TOBA U3MEHEHHE B
ycraBa B T'proeckus peructsp, Ha ocHoBanue 4A. 196, aa. 1 ot T3, VC nma mpaBo aa B3eme
Pertienns 3a yBeAndeHNEe Ha KaIIUTaAd Ha APYKECTBOTO AO AOCTUTAHE Ha OOIIl HOMIHAACH pa3Mep
o1 200 MAH. AB. UYpe3 U3AaBaHE HA HOBH OOUKHOBEHHU HMAU IIPUBUACTHPOBAHU aKITHIL.;

- Pemmrenne 3a pasupeseaenue Ha PUHAHCOB PE3YATAT;

- Ilpu Anrica Ha kBOpyM cpOpanueTo e ce mposeae Ha 14.08.2008 roa. or 12.00 4. Ha chImoTo
MACTO U IIPU CHIIUA AHEBEH PEA.

[Ipaso ma raac 8 OCA mmar AnriaTa, BUUCAHH B peructpure Ha LlenTpaseH aermosurap kato
axrumonepu 14 aum nipean Aatata Ha OCA, man kpm 10.07.2008 roa.

[TocaeAHaTa AaTa 32 CKAIOYBAHE HA CACAKH C aKIIUU Ha TOBA APY’KECTBO Ha bopcara, B pesyATaT Ha
KOHTO IPHOOPETATEAAT IIIe MOKE Ad ypaKkHH mpaBoTo cu Ha raac B OCA e 08.07.2008 roa.



http://download.bse-sofia.bg/finance/2007/5%20-%2031.12.2007%20-%20Audit%20-%20English%20version/
http://download.bse-sofia.bg/finance/2007/5%20-%2031.12.2007%20-%20Audit%20-%20English%20version/
http://download.bse-sofia.bg/finance/2008/1%20-%2031.03.2008%20-%20English%20version/
http://download.bse-sofia.bg/finance/2008/1%20-%2031.03.2008%20-%20English%20version/

[TbAHMSA TEKCT HA 1TOKaHATA, KakTO 1 MaTepuasute 32 OCA Ha APYKeCTBOTO ca KadeHU B yeb
crparnnara Ha bopcara Ha aapec: http://download.bse-sofia.bg/prospekt/6C4-
Chimimport%20AD-Sofia/

[TbAHUS TEKCT Ha OKaHATA, KakTO 1 MaTepuasnte 3a OCA Ha APYKECTBOTO MOKETE Ad OTKPHETE
Ha aapec: http://www.x3news.com

2008-05-29 - CueTOBOAHU OTYETH
[TyGAnKyBaH KOHCOAMAHpPAH OTYET KbM IrbpBO Tpumeceune Ha 2008 roa. ot Xumummopr AA-
Codun /CHIM/.

QunancoBuAT oTUeT € HaAn4eH Ha yeO-caiita Ha BOB-Codus.

2008-04-30 - CueTOBOAHM OTUETU
[1Ty6aukyBan roantien koucoAuaupan order 3a 2007 roa. or
Xumumnopt AA-Codus /CHIM

PupancoBuAT OTYET € HaAmdeH Ha yeO-caiita Ha BOB-Codus

2008-04-29 - CueTOBOAHH OTUYETH
[Ty6AnkyBan roaures ordet 3a 2007 ToA. Ha aHrAniicku e3uk o1 Xumumopt AA-Codus
/CHIM/

®unancoBuAT oTveT ¢ HaAmdeH Ha yeO-caiita Ha BOB-Codus ma aspec http:/ /download.bse-

sofia.bg/finance/2007/5%20-%2031.12.2007%20-%20Audit%20-%20English%20version/

2008-04-29 -
[Ty6Ankysana uadopmanust or Xumummopr AA-Codus /CHIM/ cbraacuo 4. 826 or 3TITILIK.

IThAHMS TEKCT HA CHOOILEHNETO MOKETE AA OTKpUeTe Ha aapec http://www.x3news.com

2008-04-29 - CueTOBOAHH OTUYETH
[Ty6AnkyBan orduer kM wbppBo Tpumecedne Ha 2008 roa. or Xumumnopr AA-Codus /CHIM/.
DuraHCOBHUAT OTUET € HaAn4eH Ha yeO-caiita Ha BOBb-Codus

2008-03-31 - CueTOoBOAHH OTUYETH
[Ty6ankyBan roanmien order 3a 2007 roa. or Xumummopr AA-Codus /CHIM/. @unancoBusr
oTder e HaAndeH Ha yeO-carta Ha bPB-Codus.

2008-03-11 - YBeAOMAEHHE 32 AAAOBO y4ACTHE

Xumumnopr AA-Codus /CHIM/ e mpexBbpANAO CBOU AKIIMU OT KAIIUTAAA Ha:
- Maaycrpuanen Xoaanur bearapus AA-Codus /THLBL/;

- bpoit akimm, obexr Ha caeaxara: 2 895 237;

- [Iporent or kanmTasa, 00exT Ha caeAkata: 6.616759%;

- IIpsako yuactre B karmrasa caea npexpbpagaeTo: 0.00%0;

- Vuactre B kantmtasa upes cebp3anu Aura:0.00%o;

- O061110 yuactue B Karmraa cAeA npexsbpadneTo: 0.00%;

- Aara Ha npexsppagnero B LIA: 05.03.2008 roa.

2008-03-10 —

[lybaukyBana e  caeaHara uuopmanmsa or  Xumumoopr  AA-Cobus /CHIM/:
C Pemenne Ne 179/06.03.2008 roa., Komucmsita 3a 3ammra Ha KOHKYPCHLMSATA pasperin
KOHIICHTPAIIUA Ha CTOIIAHCKA ACHHOCT, KOATO IIIE CE OCBIIECTBU UPE3 IPUAOOUBAHE OT CTpaHA HA


http://www.x3news.com/
http://download.bse-sofia.bg/finance/2007/5%20-%2031.12.2007%20-%20Audit%20-%20English%20version/
http://download.bse-sofia.bg/finance/2007/5%20-%2031.12.2007%20-%20Audit%20-%20English%20version/
http://www.x3news.com/

Xumumopt AA Ha BCHYKH aKIHH C IpaBO Ha raac or Moaer AA u AOIyCHA IIPEABAPHTEAHO
M3ITbAHCHHE HA PEIICHHETO. BBB Bpb3Ka € TOpHOTO perreHne, XumuMmiopt AA yBeAomsiBa
BCHYKH aKIIMOHEPH U 3AMHTEPECOBAHH ANIIA, Y€ CACAKATA IO IIPUAOOMBAHETO HA BCHYKHU AKIIUN C
IIpaBO Ha raac ot karmmrasa Ha Moaer AA npukaroun ycrerrao Ha 07.03.2008 roa., ot koATo Aata
Xumumopt AA e eAHOAHYEH COOCTBEHHK HA KaIlMTaAad Ha APYKeCTBOTO. IIbAHHA TekcT Ha
CHODIIEHUETO MOKETE Ad OTKpHETE Ha aApec http://www.x3news.com

2008-03-05 - CueToBOAHH OTUETH
[TyOAMKYBaH KOHCOAMAHPAH OTYET KbM 4eTBBPTO Tpumeceune Ha 2007 roA. Ha aHTAHICKE €31K

ot Xumumuopr AA-Codust /CHIM/

2008-02-29 - CueTOBOAHH OTUETU
Ha 29.02.2008 TOA. B bOb-Codusa AN e IIOCTBITHA KOHCOAHUAHUPAH
orduer kM 4eTBBPTO TpuMmeceune Ha 2007 roa. ot Xumumnopt AA-Codus /CHIM/

2008-02-12 - Apyru HOBHUHH..

B BOb-Codusa AA e mocrsmmaa caeaHara nuadopmanma ot Xumummopt AA-Codums
/CHIM/:Vupasureannst cpBer Ha ,, Xumumropt'" AA yBEAOMSIBA BCUYKI AKIMOHEPU U BCHYIKN
3aMHTEPECYBAHU ANIIA, 32 CACAHOTO!

Ha 07.02.2008 1OA. YCIIEIITHO IIPUKAFOYH CACAKATA IO IpHAOOmBaneTo Ha 718 236 Op. akmmm c
HoM. 10 pyOam, mpeacraBasBaim 0,93% or kammrara Ha "TatmaBectOamk" - rp. Kasamw,
Perryoanxa Tarapcram.

2008-02-12 - CueTOBOAHM OTYETH

Ha 12.02.2008 roa. 8 BO@b-Codus AA e myOauxyBar oTdeT KbM 4eTBBPTO TpuMeceune Ha 2007
roA. Ha auramiickn esuk or Xumumnopt AA-Codwus /CHIM/. Orvera e kaven B yeb caiita Ha
bopcara.

2008-01-30 - CueToBOAHM OTUETH
Ha 30.01.2008 roa. B B®b-Codus AA e mocrpmma or4er KbM 9eTBBPTO TpuMmecewne Ha 2007
roa. ot Xumumnopt AA-Codus /CHIM/

2008-01-18 - Apyru HOBHHH.

B B®b-Codpua AA e mocrspmmaa cacaHata uu@opmarua or Xumumiaopr AA-Codwus
Xumummopt AA-Codus aekaapupa, ge mpremMa U Ine mpraara pasuopeadbure Ha Harmonaanws
KOACKC 32 KOPITOPATHUBHO YIIPABACHHC.

3) Bamanme Ha BakKHUTE ChHOWTHA 332 XWUMHUMIOPT HACTBIIUAU TIpE3
4eTBBpTOTO TpuMeceune Ha 2008r. BHPXy pesyATaTuTe BbB (PMHAHCOBHUA OTYET

Apy')KeCTBOTO 3arra3Ba yCTOfI‘IHB TCMII Ha Pa3BUTHC HA IIPHUXOAUTE OT HpOAa}K6I/I BbBB
BCHYIKH OCHOBHH CCKTOPH HA AEUHOCTTA CH.

4) OmnucaHue HA OCHOBHUTE PHUCKOBE ¥ HECUIYPHOCTH, IPEA KOUTO €
U3NIPpaBeHO ,XumMuMnopt”’AA mpe3 caeAparaTa GUHAHCOBATA TOAUHA


http://www.x3news.com/

PHMICKOBH ®AKTOPU

Nusectupanero B aknumte Ha APYAKECTBOTO € CBBP3aHO C OIPEACACHA CTEIIEH Ha PHCK.
IToTeHImaAHNTE HHBECTHTOPU TPAOBA BHUMATEAHO AQ IIPOYETAT U OCMUCAAT IIPEACTABEHATA I10-
AOAY wH(POpMAIHA 32 OCHOBHHTE CHEHH(MHUYHN PHUCKOBE, CBBP3aHH C ACHHOCTTA Ha
ApyKecTBOTO, IPEAR Ad B3EMAT PEILICHHE Ad IIPUAOOUAT aKIIUH, EMHTHPAHU OT APYHKECTBOTO.

IIpeaypeskaaBaMe ITOTEHIIMAAHUTE HHBECTHTOPH, Y€ ACHCTBHTEAHHTE OBACIIN PE3YATATH OT
ACHHOCTTAa Ha APYAKECTBOTO MOTAT AA C€ Pa3AMYAaBAT CBIIECTBEHO OT IIPOTHO3HHTE PE3YATATH K
OYAKBAHHUA B PE3YATAT HA MHOKECTBO (PAKTOPH, BKAIOUHTEAHO ITOCOYEHHUTE IIO-AOAY PHUCKOBH

dakropm.

HOCACAOBaTCAHOCTTa B HpCACTaBHHCTO Ha pI/ICKOBI/ITC (paKTOpI/I OTpaSHBﬁ BHIKAAQHETO Ha
praBI/ITCAHI/IH CbBET OTHOCHO KOHKpCTHaTa M 3HAYUMOCT KbM HACTOAIIMA MOMCHT 324
ACI‘/‘IHOCTTa Ha Apy'}KCCTBOTO, KaKTO M BCPOATHOCTTA TC Ad CC CAYYAT HA IIPAKTHKA.

I/IHBCCTI/IHI/H/ITC B aKIIMM Ha APY)KCCTBOTO Ie 6”bAaT ITIOAAOKEHHN Ha paSAH‘{HI/I pI/ICKOBC —
pI/ICKOBC, CHCHI/I(pI/I"IHI/I 3a CaMOTO APY)KCCTBO, KaKTO 1 O6LT_[I/ITC pI/ICKOBC, Ha KOHUTO Ca IIOAAOKECHH
BCHYKM CTOIIAHCKH CY6CKTI/I B CTpaHaTta. HPI/IXOAI/ITC u nedaAbara Ha Apy'}KCCTBOTO MoraTt Aa
6’bAaT HC6AaI‘OHpHHTHO 34aCCTHATU OT MHOKCCTBO BBHIITHHU @)aKTOpHI CTOITAaHCKA KOHIOHKTYPA,
CIIOCOOHOCTHUTE HA APYH{GCTBOTO Ad paSBI/IBa YCIICOIHO CBOA 6I/I3H€C; HNKOHOMHMYCCKHA KAMMAT B
CTpaHﬁ.Ta nu ApyrI/I, OCHOBHHTE OT KOHUTO Ca paSrAﬁAaHI/I IIO-AOAY:

Puckosu dakropu, cBbp3anu c AeriHocrra Ha , XUMUMITOPT”AA

PrckoBere MoraT Aa ObAAT PA3ACACHH 110 PA3ANYHU KPUTEPUU B 3aBUCHMOCT OT TEXHHUSA XapaKTep,
IIPOABAEHHUE, OCOOEHOCTH Ha ApPYKECTBOTO, IIPOMEHH B HEIOBHA KAIIMTAA M BB3MOMKHOCTTA
PHCKBT A2 OBAC EAUMHHHPAH HAHU He. [IpakTidecko mpuAoKeHHEe B KOHKPETHUA CAyYIail HAMHPA
Pa3sACAAHETO HAa PHCKOBETE B 3aBUCHMOCT OT BB3MOMKHOCTTA HAU HEBB3MOKHOCTTA PHCKA A2 OBAE
IIPEOAOASH, PECIIEKTHBHO EAUMUHHPAH. 1031 KpUTEpUIl pa3AeAd PUCKOBETE HA CUCTEMATHYHU U
HECUCTEMATUYHU:

CucreMaTHyHI PUCKOBE — PHCKOBE, KOUTO 3aBUCAT OT OOIIUTE KOACOAHUA B MKOHOMUKATA KATO
1AAo. VMIHBeCTHTOPBT He OM MOI'bA AQ BAWAE BBPXY TAX, HO MOYKE Ad T'H OTYETE U Ad CE ChOOpa3fABa
C TAX;

HecucremaTndaHy pUCKOBE — IIPEACTABAABAT YACTTA OT OOINUA MHBECTUIIMOHEH PHCK, KOUTO Ca
cuennduann 3a “Xumummopr” AA u 32 OTpacAHTe, B KOUTO HETOBUTE APYKECTBA OCBIIECTBABAT
ACHHOCTTA CH B MOKE Ad OBAE VIIPABAABAH;

CucremaTnyHu pUCKOBE

CucreMaTHYHNTE PHUCKOBE Ca TE3U, KOUTO ACHCTBAT U3BBH EMUTEHTA U OKA3BAT KAFOYOBO BAHMAHIE
BBPXY ACHHOCTTA U ChCTOAHUETO My. Te ca CBBP3aHM ChC ChCTOSHHETO HA MAKPOHMKOHOMHYECKA
CpeAa, IOAHTHYECKATA CTAOMAHOCT K IIPOIIECH, PEIHMOHAAHOTO pasBurue u Ap. OCHOBHOTO
OTpaHHYABAHE U BAHAHUETO HA CHUCTEMATHYHUTE PHCKOBE € CHOMPAHETO U AHAAUZHPAHETO HA
TEKyIaTa MHQOPMAIUA, KAKTO M HM3IOA3BAHETO HAa IPOTHO3M OT HE3aBUCHUMH H3TOYHHIN 32
CBCTOAHUETO HA CHUCTEMATa KAaTO IAAO. B Tasm Bpb3ka eMHTEHTa OM CAEABAAO A2 PEOPTaHM3HPA
ACHHOCTTA CH, ChOOPA3ABAMKH CE C BAUAHHETO HA CHCTEMATHYHHUTE PHCKOBE M IIPOTHO3HHUTE
pa3veTH B CTPaHATa, B KOATO U3BBLPIIBA IIPEAMETA CH HA ACHHOCT.



Anxsen puck

AMXBEHHAT PUCK € CBBP3aH C Bb3MOMKHOCTTA AUXBEHHUTE PABHHUINA, IIPH KOUTO “Xumummoptr AA
dpuHaHCHpPa CBOATA ACHHOCT A4 CE YBEAHYAT M KATO PE3YATAT HA TOBA HETHHTE AOXOAHM HA
APY/KECTBOTO ~ Ad  HaMaAeAT. /AUXBCHHAT PHCK Ce BKAIOYBA B  KaTeropusra Ha
MAKPOUKOHOMUYECKHTE PHCKOBE, ITOpaAn (PaKTa, 9e IIPEAIIOCTaBKA 3a IIPOMAHA B AHXBCHHUTC
PAaBHUIIIA € TIOABATA HA HECTAOMAHOCT BbB (DMHAHCOBATA CHCTEMA HA CTPAHATA KATO IIAAO.

To3n pHCK MOMKE Aa CE€ VIIPaBASBA IIOCPEACTBOM OAAAHCHPAHOTO H3IIOA3BAHE HA PA3AHYHU
M3TOYHUIN HA (DHHAHCOB PeCypc.

HNHudranmoHeH puck

MuadAarmmoHHIAT PUCK Ce CBBP3BA C BEPOATHOCTTA MH(MAANMATA B CTPaHATA AAd IIOBAUAEC Ha
peaAHaTa BB3BPAIAEMOCT Ha MHBECTUIIUUTE B CTOIAHCKHA CEKTOP. AO BBBEKAAHETO Ha BAAYTHUSA
60pA, HHAMAAITMOHHHAAT PUCK UMAIIIE OCE32EMO BB3ACHCTBUE BBPXY PE3YATATHTE HA CTOIIAHCKHTE
eauHHUIE. CACA BBBEKAAHETO HA CTAOMAHM3AIMOHHATA IIPOrpaMa, BAAYTHIA OOPA U (DUKCHPAHETO
Ha Kypca Ha A€Ba CIPAMO I€pMaHCKaTa Mapka KaTO pe3epBHA BaAyTa, mHMAanmuATa B bbarapus
3HAYUTEAHO HaMaAfl, KOETO AOBEAE AO CTAOMAM3HpAHE HA MAKPOMKOHOMUYECKATA OOCTAHOBKA
KaTo IAA0. Taka CpaBHHUTEAHO HUCKATA CTEIEH HAa MHQAAIIMOHEH PUCK B cTpaHaTa cAeA 1998 1.
ITO3BOAM HA CTOITAHCKHTE IPECAIPHATHA Ad F€HEPHPAT HEe HHAAAIIMOHHI AOXOAU OT ACHHOCTTA
CH, KAKTO M 3HAYHUTEAHO YAECCHH IIPOTHO3HUPAHETO HA KPATKOCPOYHHUTE M CPEAHOCPOUHHTE
ObACIIN pe3yATaTd. BBIpeKn IMOAOKHTEAHATA KapTHHA, KACAEIla HHACKCA Ha HHQAAIUATA B
cTpaHaTa, TPAOBA Aa CE€ MMa IPEABHA (DakTa, ¥e OTBOPEHOCTTA Ha OBATAPCKATa MKOHOMHKA H
dpukcnpanns kypc BGN/EUR nopaxaar puck ot BHOC Ha nH(AAIHS.

IToantmuecku puck

[ToAuTrygecKHAT PHUCK OTpa3fBa BAHUAHHETO HA IIOAHTHYCCKHTE IIPOLECH B CTPAaHATA BBPXY
CTOIIAHCKHUS M MHBECTHIIHOHHMSA IIPOLEC KATO IISAO U IO — KOHKPETHO BBPXY Bb3BPAIIACMOCTTA
ot maBecTunnnte. CTeneHTa Ha IIOAUTHYECKHA PUCK CE OIPEAEAA C BEPOATHOCTTA 34 IIPOMEHH B
HeOAArOIPHUATHA ITOCOKA HA BOACHATA OT IPABHTEACTBOTO ABATOCPOYHA HKOHOMHYECKA ITOAUTHKA
I KaTO CACACTBHE OT TOBA — HETATHBHU IIPOMCHH B MHBECTHUIIMOHHHA KAHMAT. Apyrun daxropm,
KOHTO CBITIO BAUAAT HA TO3H PHUCK, CA EBEHTYAAHUTE 3aKOHOAATEAHN IIPOMEHH H 11O — TOYHO TE3H,
KOHTO KACaAT CTOIIAHCKUSA U MHBECTHITHOHHIA KAUMAT B CTPAHATA.

Bpnpekn mpoBeAeHHTE HEIIOUYAAPHU ACHCTBHA (AUKBHAMPAHE HA IYOCINN IIPEAIPHATHA,
CBKPAIIEHUA B OIOAKETHHUA CEKTOP H AP.), CBBP3aHU C IPOBEKAAHETO HA CTPYKTYpHA pedpopma B
CTpaHATa, HAMA WHAHMKAITUM 32 IPOMAHA B ITa3apHATA OPHEHTAIINA HAa IIPOBEKAAHHTE OT
IIPaBUTEACTBOTO HKOHOMUYECKU U 3aKOHOAATeAHH pedpopmu. B Tasu Bpbp3ka mpomsaHa B cTerreHTa
Ha IIOAUTHYECKHA PHCK MOXKE Aad HACTBIIH CAEA IIPOBEKAAHETO Ha CACABAIIHTE PEAOBHI
ITapAAMEHTAPHI N300PH HAHM CACA ITPEKAEBPEMEHHA OCTABKA HA IIPABHTEACTBOTO.

[Tocturnarara moAnTHYIECKa CTAOMAHOCT CAeA Mecerr pespyapu 1997 r., kKakTo 1 BBBEKAAHETO HA
BaAYTE€H OOpPA B CTpPaHATA CBINO 3HAYUTEAHO HAMAANXA BAUAHHETO HA IOAUTHYECKHAA PUCK 32
brparapusa. ToBa cbC CUIYPHOCT AaBa CBOETO OTPAKEHUE BBPXY BCUYKH CTOIAHCKH CTPYKTYPH B
CTpaHara, B T.4. ¥ BbPXy Acfinocrra Ha “Xumummopt” AA. [Ipuemanero ot crpana Ha boarapus
H2A PEAHIIA MEKAYHAPOAHN aHTAKIMEHTH (TPUTOAHIITHOTO criopazymenne ¢ MB®; saabaxenndaTa
Ha BpArapus, mpomstugamu OT YAEHCTBOTO I B EBpomerickusa ¢pro3, B CBeTOBHATA THPIrOBCKA
OPraHHU3AIHUA U AP.) ACHCTBAT CHIIO B IIOCOKA MUHUMU3HPAHE HA IIOAUTHYCCKUA PUCK.



MakpOUKOHOMHYECKH PHUCKOBE

Owuaksanudra ca, ue npes rmepuosa 2008 — 2009 r. mie ce 3amasy HOAOKUTEAHOTO HKOHOMUYECKO
pasBuTHEe Ha BbArapms, Koero ce HAOAIOAABA IIPE3 IIOCACAHUTE HAKOAKO roAnHH. [IporHosauar
pacrexx Ha BBIT e maako Han 5%TroAMIITHO, KaTO B Kpasd HA IIEPHOAA IIPEABHA IIPUCHEAMHABAHETO
Ha bearapusa kem EC ce ouaka Tolf Aa Aocturae 5.5%. ®akropure, KOUTO OOYCAABAT TO3U
pacTex, ca BHCOKHTE MHBECTUIINN B MKOHOMHKATA M HAPACTBAHETO HA M3HOCA, KOHTO B PEAAHO
M3paKEHHE CE OYaKBa Ad Ce ABIKHU B AuarrazoHa 11-12%. Ilporaosupanara nadAarms 3a IIepruoAa
ce O9aKBa Aa ocTaHe HucKa /3.5-4%/. 3a reproaa 2007-2008r. ce ouakpa THProBekus ACHUIINT Ad
opae okoAo 15% o1 BBII, a aAeuiursT 110 TekyIara CMETKa ACKO Aa HamaafBa A0 6% ot BBII
rpe3 2008r. ITpes 2008r. ce ogakBa TOAAMO HApACTBAHE HA ACAA HA HMHBECTHITMUTE, KOCTO HAMA Ad
ObAC KOMIICHCHPAHO OT HApPACTBAHE Ha CIECTABAHUATA 3apaAu OroaxerTHHA Aepummr ot 2%.
[Ipes To31 1EPHOA IpeKuTe dyKAecTpanHn nusecTurmy me puaancupar 100% or aedpurinra o
TekymaTa cMetka. CpeA BbHIITHUTE PUCKOBH (DAKTOPH MOIAT Ad CE IIOCOYAT HUBOTO HA AMXBEHHTE
IIPOLICHTH, KyPCa €BPpO/ AOAAP, KAKTO M IICHUTE HA IIETPOAA U HA METAAMTE HA MEKAYHAPOAHUTE
mmasapy. OCHOBHUA BBIPEINCH PHCK OCTaBa B CAyYall Ha AHOEpaAH3upaHe Ha (DHCKAAHATA
IIOAUTHKA, KOETO OM AOBEAO AO CEPHO3HO YBEAHYaBaHE HA AePUIINTA IIO TEKyIaTa CMETKA U
HApYIIIaBaHE IPUHIUIINTE HA BAAYTHUA OOPA.

Baayren puck

BaayrHuaT prck ce cBbp3Ba ¢ Bb3MOKHOCTTA IIPUXOAUTE HA CTOIAHCKHTE CYOEKTH B CTPAaHATA Ad
ODbAAT IIOBAUAHHU OT IIPOMEHHUTE Ha BAAYTHHA KypC Ha A€Ba CIPAMO APYIH BaAyTH. B crpana cbe
CHAHO OTBOPEHA HKOHOMHKA KaTO BbArapms, HeCTaOMAHOCTTA HA MECTHATA BAAYTa € B CHCTOSIHIE
A2 HHHUIUHPA CPaBHUTEAHO ACGCHO OOINAa HKOHOMHYECKA HECTAOHMAHOCT M OOpaTHO —
CTabMAHOCTTA Ha MECTHATa BAAyTa Ad CE€ IIPEBBPHE B OCHOBA Ha OOIOHMKOHOMHYECKATA
CTAOMAHOCT.

PukcupaHeTo Ha Kypca HAa A€BA KbM IC€PMAaHCKATA MapKa (a4 KbM HACTOAINA MOMEHT KbM
CAMHHATA CEBPOIICHCKA BAAyTa - €BPO) IIPH BBBEKAAHETO HAa CHCTEMATa HA IIAPHUYCH CHBET B
crpanata Ha 1 roam 1997 r. AoBeae AO OrpaHmYaBaHE Ha KOA€OAHUATA B Kypca Ha HAITMOHAAHATA
BAAyTa CHIPAMO HAAOKHAHTE CE UY/KACCTPAHHHI BAAYTH KATO OCHOBHIL

3acera obade OH MOTAO Ad CE€ CUNTA, Y€ BAAYTHUAT PHUCK 3a HHBECTUIINN B OBATAPCKH ACBA OCTaBa
ITO-BHCOK B CPABHCHHUC C TO3HM IIPH HHBECTHIIMH B €BPO30HATA, AOKOAKOTO CTAOHMAHOCTTA HA
cucreMara Ha (DHUKCHPAH BAAYTEH KypC € 3aBHCHMa OT PABHHIIETO HA BAAYTHUTE PE3EpBU Ha
LIEHTPaAHATa OaHKA U OT IIAATEKHHUA OAAAHC HA CTPAHATA.

Hecncrematnaamu puckose

Tosa ca PHCKOBETE, KOUTO IIPEACTABAABAT JaCTTA OT O6L[II/IH HUHBCCTUIIMOHCH PHCK, CHCI_[I/ICI)I/I"IHI/I
3a CaMOTO APYKECTBO M OTPaCbhAAQ. Hecncrematmunmre PHCKOBE MOTaT Aa 6’bA€ PAa3ACACHI HA ABEC:
CEKTOPCH (OTpaCAOB) PHCK, KaCacIl HECUTYPHOCTTA B PA3BUTHUECTO HA AAACH OTPACBhA KATO LIAAO, U
O6IlIOCpI/IpMCH PHCK, IPOU3THUIAIT OT CHCHI/IC})I/IKI/ITC Ha KOHKPETHOTO APYIKECTBO.

OTpacaoB (CeKTOpEeH) PHUCK

B moprderina ma “Xnmummopr” AA  ca BKAIOYEHH APYKECTBA OT PA3ANYHU OTPACAH, YHHTO
cueru@UIHI PUCKOBH XAPAKTEPHUCTUKA HE MOIaT Aa OBAAT OOXBAHATH H3LAAO. Pasamdnure
PHCKOBE, BAUACINN BBPXY AeHHOCTTa Ha “Xnmumiroptr” AA OkasBaT BAUAHHE BbPXY PE3YATATUTE
U BBPXY AOXOAHOCTTA Ha AKI[UUTE Ha XOAAMHTA.

OTtpacaoBa cTpykTypa Ha mHBecTUIHUTE HA “XuMumnopt” AA



OTtpacan

PuaaHCH U 32CTPAXOBaHE

ITercnonnO ocurypsBane

Aobus Ha HEedT U TA3

[Ipon3BOACTBO U THPTOBHA C IETPOAHH HPOAYKTH

NskymyBase, mpepaOOTKa U THPrOBHA Ha 3bPHCHH XPAHU H PACTHTCAHH MAaCA2
TeproBus ¢ XUMHKAAI U TOPOBE

ABHAITMOHEH TPAHCIOPT M HA3EMHH ACHHOCTH 110 OOCAYKBAHE M PEMOHT HA CAMOACTH
Peuen tpancropr

Mopckn TparCciopT

ITpumepeH CIMCBK Ha PUCKOBETE, XAPAKTEPHH 34 APYKECTBATA OT OTPACAHTE, 3aCMAIIH HAFi-
FOASIM AfIA B TopTdperina Ha “Xumummopt” AA :

Baukosa AeliHOCT

3acuAeHaTa KOHKypEHIMA B OaHKOBaTa CHCTEMAa MOMKE Aa ObAE IIPUYMHA 32 HAMaAfBaHE Ha
AMXBEHUTE MAP/KOBE, KOETO Ad AOBEAE AO HAMAAABAHE HA IIPUXOAHUTE Ha ODaHKaTa,

PassurHero Ha HEraTWBHH MAaKPOHMKOHOMMYECKH IIPOIIECH M CBOUTHSA MOMKE Ad AOBEAE AO
BAOIIIABAHE HA KPEAHUTOCIOCOOHOCTTA HA YACT OT KAMEHTHTE Ha OAaHKATa U AO YBEAMYIaBaHE Ha
A€AQ Ha IIPOOAEMHHTE KPEAUTH B ITOPTeriaa Ii.

BrBexaane Ha AOI'BAHUTEAHHM HOPMATHBHU OTPAaHHUYEHHUA OT CcTpaHa Ha bbarapcka Hapoana
banka mMoke Aa orpaHmYn Ha BH3MOKHOCTUTE Ha OAHKATA 32 PACTEK.

HeaaexBatHO yrpaBAeHmE Ha KpeAUTHHA HOPTdEHA Ha OaHKaTa MOXKE Aa ObAC IIPUYMHA 32
BAOIIIABAHE HA ChCTOAHHETO My. baHkaTa MoiKe A2 ObAE IPHHYACHA A2 OTACAA TIOBEYE CPEACTBA 32
IIPOBU3HH U Ad HAMAAU II€9aA0aTa CH.
3HaYNTEACH CIIAA B IIEHUTE HA HEABIKHMUTE MMOTH MOKE Ad OPBAE IIPHYMHA 32 OOE3IIEHKA Ha
obe3nedeHnaTa, IPUETH OT ODAHKATA CPEIIy OTITYyCHATH KPEAUTH.

Harmryckane Ha KAIOUOBH CAYKHTEAH MOKE Ad OKAK€ HEOAArONPHATEH eEeKT BbPXy OIepaIluuTe,
U3BBPIIBAHU OT OaHKATA M (PUHAHCOBOTO W CHCTOAHNE;

3acTpaxoBaTeAHA AEMHOCT

HacrpoBamero Ha 3HAYMTEAHH IIO Mama6 3aCTpaxoOBaTCAHHA CBOMTHS MOTIAT Aa AOBCAAT AO
3aTPYAHCHHSA 32 3ACTPAXOBATCAA ITPH U3ITAAIIIAHC HA O663LT.I€T€HI/IH.

3acuaenara KOHKypeHIIIA Ha 6T)Al"apCKI/IH 3aCTPaXOBATCACH IIa3ap MOXKE Aa AOBCAE AO
OIpaHM4YaBaHC HAa BBb3MOXKHOCTHUTC HA 3aCTPAXOBATCAA 32 YBCAHYABAHC HA ITa3apHUA MY ASA U B
Ta3W BPb3Ka AO HAMAAfIBAHC HA medgardarTa.

Hasanzanero ma HOBH TYKACCTPAHHH 3ACTPAXOBATCAHN KOMIIAHUH MOXKC A2 HaMAaAW ITa3apHUA
ASIA HA 32CTPAXOBATCAS,

ITencuonHoO ocurypsasaHe

ITporiec Ha yckopsBane Ha HH(AAIUATA HAU ChCTOAHUE HA XUIEPUH@AAINA B CTPAHATA MOMKE Ad
ObAC IIPUYMHA 32 ACMOTHBHPAHE Ha 9aCT OT XOpaTa, KOHTO CE OCHUIYPABAT YPE3 yUaCTHE BEHB
dorAOBE 32  AOIBAHHTEAHO AODPOBOAHO  IIEHCHOHHO OCHIYPABAHE A4  IIPOABAKAT
OCUTYPUTEAHHTE CH AOTOBOPH C IIEHCHOHHO-OCUTIYPUTEAHHUTE APYKECTBA, IOPAAU OHACHOCT OT
00€3IIEHKA HA CIIECTABAHHUATA IIM.

HeaaexBatHOTO ympaBaeHHEe Ha 1OpTdeEHAa OT AKTHBH Ha IIEHCHOHHHTE (DOHAOBE MOKE Al
AOBEAE AO TIPOABAKHTEAHO BBB BPEMETO PASIPEACAAHE HA MIHHMAAHH II0 Pa3MEpP CPEACTBA ITO



MHAUBUAYAAHUTE IIAPTUAM, KOETO OT CBOA CTpaHa MOXKE Aa ODbAEC IPHYMHA 32 OTAUB Ha
OCHTYPSABAIIM CE B APYKECTBOTO.

Haaarameto Ha HOPMATHUBHU OIpPaHHYCHHA (HAIIPUMEP HAMAAABAHETO HAM IIPEMAXBAHETO HA
AAHBYHUTE OOACKYEHHA 32 OCHIYPABAIIMTE CE) MOKE Ad AOBEAE AO OTAHMB HA CPEACTBA B
IIEHCHOHHO-OCHUTYPHTEAHATA CUCTEMA,;

Aobus u npepaboTka Ha HEPTOIPOAYKTH U IPUPOAEH Ira3

[1pomsiHa Ha ITOAUTHKATA HA ABP/KABATA IO OTHOIICHNE HAa IIPEAOCTABCHHUTE KOHIICCHH 32 AOOHB
Ha HeT 1 ra3 OM MMAaAO HETaTUBHO OTPAKEHHE BBPXY ACHHOCTTA Ha ApPyKecTBOTO “IlpoyuBane u
AoOuB Ha HedpT 1 ras” AA,

[TpoABAKHTEACH CITAA HA IICHUTE HA IETPOAHUTE IIPOAYKTH MOMKE Ad AOBEAC AO HAMAAABAHE Ha
npuxoaute Ha “TIpoyuBane n A00uB Ha HedT 1 raz”’ AA .

MsmectBane HAa HOTPEOHMTEACKOTO TBPCEHE B IIOCOKA KbM APYIHM CHEPIHIHH H3TOYHMIIM,
ITOPOACHO OT TAODAAHA KpH3a Ha Iazapa Ha He(DTOIIPOAYKTH MOKE Ad AOBEAC AO HAMAASIBAaHE Ha
LIpUXOAUTE Ha ApyxKecTBOTO “IIpoyusane u A00uB Ha HedT 11 ras” A/,

HskynysaHe, npepaboTKa ¥ THProBuA HA 35PHEHN XPAHHU U PACTUTEAHH MACAQ

Pe3kn KAMMATHYHI IIPOMEHHU U IIPUPOAHH OCACTBHA MOTAT Ad OKQJKAT HETATHBHO BAHMAHIC BBPXY
AOOMBA HA 3BPHEHU KYATYPH.

Heaoctura Ha KOAMYECTBA 3BPHO 32 THPrOBHA M IIPEpabOTKA, KAKTO M PE3KH IIPOMEHH B
IIEHOBUTE PABHHUIIA MOTAT A4 AOBEAAT AO CHAHO HAMAAABAHE HA IIPUXOAUTE H PE3YATATHTE Ha
APY/KECTBATA OT TO3H CEKTOP HA NKOHOMHKATA.

Tbproeus ¢ XMMUKaAH H TOPOBE

[lenoBaTta KOHKypeHIHA B OOAACTTa HA IIPOH3BOACTBOTO M TBPIOBHATA C TOPOBE M XHUMHKAAU
MOKE A2 AOBEAE AO HAMaAfIBAHE HA IIPUXOAUTE HA ABIIEPHUTE APYKecTBa Ha “Xumummoptr” AA,
KOHUTO OCBINECTBABAT TaKaBa ACHHOCT.

BaomraBame ma AOOMBHTE OT CEACKOCTOIIAHCKA AEHHOCT, CBBP3aHH C HEOAATOIPHATHU
KAMMATHYHH IIPOIIECH, BPEAUTEAU HAU 11O APYTH IIPUYHMHH MOXKE Ad AOBEAE AO IIPOCPOUHA HA
B3EMAHUATA, CBBP3aHH C IIPOAAKOUTE Ha TOPOBE C OTAOKEHO IIAAIIIAHE U KATO PE3YATaT
HAMaAfBAaHE Ha IIPUXOAHTE Ha APYKECTBATA;

ABuanuoHeH TPAHCIOPT

VsppprBane HA TEPOPUCTHYHH AKTOBE 110 OOEKTH HA ABHAITMOHHUA TPAHCIIOPT B PETHOHA MOKE
Aa ObAC IPUYMHA 32 HAMAAABAHE HA I'BTHUKOIIOTOKA U TpadpuKa;

MacoBo HaBAM3aHE Ha aBHOKOMIIAHUH OT T.H. “OroaxereH kaac” (low cost) Ha ObArapckus masap
MOJKE A2 AOBEAE AO HAMAASIBAHE HA IIPUXOAHUTE HA APYKECTBOTO;

Bamzanero B cmaa Ha cIiopasyMeHHETO “OTBOPEHO HeOE”, IPH KOETO BCHYKH ABHOKOMITAHUM,
OTTOBAPAIIY HA EBPOIEHCKHTE HOPMH 32 CHTYPHOCT HA ITOAETHTE INIE€ MMAT PAaBEH AOCTBII AO
ODbATAPCKHA ABHAIIMOHEH I1a32P MOKE A2 AOBEAE AO HAMAAfBAHE Ha IIPUXOAUTE HA aBHAIIHOHHIA
IIPEBO3BAY;

Peuen u mopcku TpaHCHOPT



M3pbpIBane Ha TEPOPHUCTHYHH AKTOBE IO OOCKTH HAa PEYHHA U MOPCKH TPAHCIIOPT B PErHOHA
MOKe Ad ObAE IIPUYHHA 32 HAPYIIABAHE M HAMAAABAHE HA TPAHCIIOPTHHA TPaHK.

[Ipomsanara B maaBaeMocTTa Ha peka AyHaB MOKE Aa MIMa HETATHBHO OTPaKEHUE BBbPXY ACHHOCTTA
Ha APY?KECTBOTO, U3BBPIIBAIIO PEYHU ITAABAHUS.

dupmeH puUCK

PupMeHUAT PHCK € CBBP3aH C €CTECTBOTO HA ACHHOCT Ha APY/KECTBATA, KATO 32 BCAKO APY/KECTBO €
BA)KHO BB3BPAIIACMOCTTA OT HHBECTUPAHHTE CPEACTBA U PECYPCH Aa CBOTBETCTBA HA PUCKA,
CBbP3aH C TA3W HMHBECTHIMA. B Tasum Bpb3ka OCHOBHUAT (DHPMEH PHCK € CBBP3aH IIPAKO C
auBepcudukanuaTa Ha noprderiaa ot ApyxectBa Ha “Xummmmopr® AA. Hempasumano
TOADPAaHNTE MHBECTHIINN MOTAT AA AOBEAAT AO HAMAACHHE Ha IIPUXOAHMTE U HA PEHTAOMAHOCTTA,
KAKTO U Ha BB3MOKHOCTHTE 32 HOBHM IIPUAOOHMBAHMA U HHBECTHIIMH B HOBH ACHHOCTH.
VrpaBaennero Ha (HPMEHHA PHCK HAH-OOINO Ce CBEKAA AO AKTHBHOTO VIPaBACHHE W
AuBepcuduKarua Ha 1OpTdeiiaa OT APYKECTBAa, HAEGMAHETO Ha BHUCOKOKBAAMDHITMPAHN
CIEIIMAANCTH IIPH B3EMaHE Ha VIPABACHCKHA PEINEHUS HA CTPATEIMYECKO HHBO H 3aCHACH
KOHTPOA BBPXY IIPUAAraHETO HA IPHETHTE IIAAHOBE M CTPATErUU Ha Pa3BUTHE.

Busnec pucksT

Ce IPEAOIIPEACAS OT CAMOTO €CTECTBO HA ACHHOCT HA APYKECTBATA, BKAIOYCHH B ITOpTdeiiaa Ha
emuTeHTa. T0O3H PHCK ce AepUHMpPA KATO HECHUTYPHOCTTA, CBBP3aHA C IOAYIABAHETO HA IIPHXOA,
IPHCBHIN KAKTO 332 OTPACAUTE, B KOHTO APYKeCTBaTa (DYHKI[HOHUPAT, TAKa U 32 HAYHHA Ha
OCBIIECTBABAHE HA IIPOAWKOMTE M Ha OKasBaHe Ha ycAyrure. Hopmaano e mpuxosnmre Ha
“Xuvmmmopt” AA Aa BapupaT B Te4EHHE HA BPEMETO KaTO (DYHKIMA Ha IIPOMEHHTE B 0OeMa Ha
IIPOAQKOUTE HA CTOKH M YCAYIH OT ABILICPHUTE APY/KECTBA M HA CBBP3AHNTE C TAX PasXOAH. B
Ta3W BPbB3KA, OYAKBAHHATA HA CMHTCHTA Ca 32 IOCTCICHHO IIOBHUIIABAHC HA IIPHXOAHUTE OT
IPOAQKOM, BCACGACTBHE HA OCBIIECTBCHNTE 3HAYHTCAHH IIO OOEM HHBECTUIINHA B HAKOU OT
CTPYKTYPOOIIPEACAAIIIITE APY/KECTBA HA EMUTECHTA IIPE3 ITOCACAHHTE ABe roAmHH — ,llenTpasna
koorepatuBHa Oanka’ AA, ,Ilpoyusane u ao0mB Ha HedT M Ta3”, ,,Xemyc Ep” EAA, 3ITAA
wApmeert” u Ap.

KpeaureHn puck - KpeaurHuaT prck e cBpp3aH ¢ Bb3MOKHOCTTA IpeA “Xummmmopt’ AA Aa ce
puHAHCHpA € IOMOIITA HA 32€MHHU CPEACTBA B KPATKI CPOKOBE M HA IIPHEMAUBH AUXBCHN HUBA.
KM HACTOAIIINA MOMEHT € HAAUIIE 3HAYUTEAHO IIPEAAATAHE HA KPEAUTH B OAHKOBATa CUCTEMA, HO
BcAeAcTBuEe Ha npeanpuernte or BHDB mepku 3a orpannmuaBane Ha KpeAWTHATa €KCIAH3HA Ha
OaHKUTE, Ype3 IIPOMAHATA HA ITOAHTHKATA CIIPAMO MHHHMAAHHTE 3aABAKHTCAHH PE3EPBH, TOBA
MOJKE Ad ce IIPOMEHH. B Tasu Bpb3ka cAeABa Ad € TTOCOUH, Ye AeHHOCTTa Ha “Xnmummopt” AA e
CBbP3aHAa C IIOEMAHETO HA AUXBEH PHCK. Tbil kaTO APyKECTBOTO (DUHAHCHPA YaCT OT ACHHOCTTA
CH C IPHBACYCHH CPEACTBA, CBEHTYAAHO YBEAHMYCHUE HA IA3aPHUTEC AMXBEHU IIPOLICHTH ITE
AOBEAE AO YBEAMYECHHE HA Pa3sXOAUTe Ha APYKECTBOTO IO OOCAYKBAHE HA B3ETHTE 3a€MH M AO
CHOTBETHO HAMAAEHHUE HA HErOBaTa IIeUaA0da.

AVIKBUAHUAT PHUCK CE CBBP3BA C BEPOATHOCTTA APYKECTBOTO Ad U3IIAAHE B CHCTOSHHE TPYAHO Ad
ITOCPEINa 3aAbAKEHUATA CH HAU B HEBB3MOKHOCT Ad I 00CAyxBa. “Xumumoptr” A/ OAAbpixKa
CPaBHUTEAHO IIPUEMANBH CTOMHOCTH Ha KOCPUITNEHTH Ha AUKBHAHOCT.

Baayren puck
Baayrauar puck B Aetinocrra Ha “XuMmummopr’ AA e CBBp3aH C IEGHHTE HA CTOKHTE,
ONPEACASHH BBB BAAYIH, PA3AHYHH OT €BPO M PEAAHSHPAHH 3aA I'PAHMIA OT ABIIEPHHTE



ADYKECTBA HA XOAAHMHIA. EBEHTyaAHHTE OTPHLIATEAHH PA3SAHKH OT IIPOMEHHTC HA BAAYTHH
KypcoBe Omxa HaMaAHAM (DHHAHCOBHS PE3YATAT HA ADBIICPHHUTE APY/KECTBA, CHOTBETHO U
[IOKA3aTEAUTE Ha XOAAMHrAa. Karo ce mma ImpeABHA OOCTOSTEACTBOTO, HYE€ APYKECTBATA,
cobcreeroct Ha “Xumummopt’ A/ H3BBPIIBAT IIPOABKOHTE HA CTOKH H YCAYTH OCHOBHO HA
TEPUTOPHATA HA CTPAHATA B ACBA HAU B €BPO, KAKTO H U€ IIPOALKOHUTE, PEAAHSHPAHH 3aA IPAHHUIIA
ca OCHOBHO kbM KoHTpareHTH oT EC U IeHnTE Ce AOTOBAPAT B €BPO, MOKE Ad CE IIPEATIOAOKH, 9€
BAAYTHUS PHUCK B ACHHHOCTTA HA EMUTCHTA € CBEACH AO IIPHEMANB MIHHIMYM.

OcHoBHHTE HadnHH, Upe3 Kouto “XumMummopr AA ce crpemu Aa OrpaHmYaBa ACHCTBHETO HA
BAAYTHHS PUCK Ca:

e XeAKHpPaHE HA BAAYTHHS PHCK

° AOFOBapHHC Ha OCHH HA HpOAa)K6I/I 3aA rpaHHua H3KAIOYUTEAHO B CBpO

OmnepamuoHeH puck

OmnepanOHHUAT PUCK IPEACTABAABA PUCK OT 3ary0a, IIPOU3TUYAIN OT HEAACKBATHH AU HEAOOpE
(PYHKIIMOHHpAIT BBTPEIIHU IIPOIECH, XOpa M CHCTEMH, HMAHM OT BBHINHA CHOUTHAL
OmnepannoHHO cBOUTHE € CHOUTHE, BOACIIO AO OTKAOHEHHE Ha ACHCTBUTEAHHTE OT OYAKBAHHTE
PE3YATATH OT ACHHOCTTA B PE3YATAT HA TPEIIKH KM HEIPABHAHO (DYHKIIHOHHPAHE HA CHCTEMH,
xopa, nporecu. OepannoHHOTO CbOUTHE BOAH/OH AOBEAO AO OTPHUIIATEACH HMKOHOMUYECKU
PE3YATAT M/ UAU AO AOITBAHHTEAHN PA3XOAH.

3aryba OT omepamHOHHO CpOmTHE € (OUHAHCOBHAT €(EKT, CBBP3aH C I[POSBACHHE Ha
OIICPALIMOHHN CBOUTHA M OTPAa3CH BbB (DMHAHCOBHUTE OTYCTH HA APYKECTBATA. B TO3M CMHCBA
HacrofAmara ACUHHUIMA HE BKAIOYBA IIPONYCHATH AATEPHATUBHU IIOA3H, HEPEAAU3UPAHN
IIPUXOAHM, KAKTO W PAasXOAH, CBBP3aHH C IIPOIPAMH II0 OIPAaHUYABAHE Ha OIEPAIMOHHHUTE
pHCKOBe.

AeduHnimara Ha OIEPALIMOHHNSA PHCK BKAIOYBA CACAHHTE OCHOBHU HM3TOYHHIIM HA PHCK 34
“Xumnmmopr” AA — repcoHaa, IIPOIECH, CHCTEMU U BBHIITHU ChOUTHA.

* JIlepcoHaa - MOKe Aa HPEAU3BHKA IPOOAEMU B VIPABACHHETO Ha EMUTEHTA,
OPraHHU3AIIHOHHATA MYy CTPYKIypa HAM APYIH HEOAArOUPHATHH CHOUTHA, CBBP3aHH C
ACHHOCTTA Ha 1epcoHaAa. [IpofsBAeHneTO HA T€3U PHCKOBE CE€ ABAKH HA AUIICA Ha OIIHT,
HEAOCTATHYHO e(EKTUBHO OOydYeHHME Ha IIEPCOHAAA, HEAACKBATHU KOHTPOAHHU
MCXAaHHU3MU, HCBHIMAHIC, yMI/IC'BA, HCAOCTUI HA HCPCOHQ.A AN APYTI/I q)aKTOpI/I;

- HPOHCCI/I - OTHACAT C€ AO PHCKA, IIPOUITHUYAII OT HAPYIICHNS B YCTAHOBCHUTE IIPOIICCH,
HCCIIa3BaHC HA YKa3aHUATA 1 HpOBC)KAaHI/ITC IIOAUTHUKU,

* CucreMu — CHCTEMHUAT PUCK CE€ CBBP3BA C YACTUYIHO HAU IAAOCTHO IIPEKbCBAHE HA
CHCTEMHUTE II0 OTHOIICHHE OOCAYKBAaHE HA BBTPEIIHHUTE U BBHHIIHHUTE OICPAIHH Ha
EMUTECHTA;

- BeHimnman cn0mTHA - Morar Ad BKAIOYBAT HM3MaMH OT BBHIIIHHN AHIA, IIPCAYMHUINACHHN
ACﬁCTBHH 5 HpI/IpOAHI/I 6€ACTBI/IH, TCpOpI/IS"bM HAM BAHAAAHUI3DBM.

“Kumnmmopr” AA ce crpeMu Aa OrpaHHYaBa BB3ACHCTBHETO HA OCHOBHHUTE OIIEPAIIMOHHH
PHCKOBE KaTo:
®* B cucremara ma “Xumummmopr” AA  Ha KAIOYOBH IMO3UIMN PAOOTAT CIIEHHAAHCTH C
HAIIMOHAACH U MEKAYHAPOAEH OITHT U AOKa3aHHU IIPO(ECHOHAAHI KAYECTBA;

. PT)KOBOACTBOTO Ha XOAAHMHIA CC CTPEMH Ad OCI/II'ypI/I AACKBATHO 3aITAAIIaHC M IIPpHAara
I'bBKaBM CXCMH 34 CTI/IMyAI/IpaHC Ha CAYXKHTCAHTE, KATO CC CTpCMI/I IIO TO3M HAYMH Aad

MI/IHI/IMI/I3I/Ipa pI/ICKa OT HAITYCKAaHCTO Ha KAFOYOBHU CAYKHUTCAH,



= Jlepcomara ce oOyuaBa 1O mHporpaMu 3a IIOBHIIABAaHE HA KBAAU(HUKAIHATA U
OPraHMU3AIIMOHHATA KOMIIETEHTHOCT;

* 1I3110A3Ba CHUIYPHH H IIPOBEPEHH CHUCTEMH 32 AOCTBI, OOpadOTKA M ChbXpaHEHHE Ha
nHMOPMAIIHATA;

Mexanusmu u texHuku Ha o, XVMMMIIOPT” AA 3a onruMu3upaHe U ylIpaBACHHE Ha
pucka

Eaemenrture, ouepraBamm paMKata Ha YIIPAaBAEHUE HA OTAGAHUTE PHCKOBE, €A IPAKO CBHP3AHHU C
KOHKPETHH IIPOIICAYPHA 32 CBOEBPEMCHHO MPCAOTBPATABAHEC W PEIIaBAHC HA CBCHTYAAHU
3aTpyAHEHHA B AefiHocTTa Ha “Xmvmmmopr” AA , KOHTO BKAFOYBAT CAEAHHTE OCHOBHH
HATIPABACHUS:

" [Ias’apeH AAA;

"  UHBECTUIIMOHHA ITOAWUTHKA;
- (pI/IHaHCOBH IIOKA3ATCAMH,;

- OHTI/IMI/ISI/IpaHC CTPYKTYP aTa, Ka4Ye€CTBOTO M B%SBpﬁU.[aCMOCTTa Ha aKTHUBHUTC Ha
APYHKECTBOTO;,

. OIITUMHU3NpPAHE CTPYKTypaTa Ha IIPUBACYCHHUTC CPCACTBA C OIACA OCHUIYpABAHEC Ha
AMKBUAHOCT 1 HAMAASABAHE HA (pI/IHaHCOBI/ITC paSXOAI/I Ha APY)KCCTBOTO.

Aetirocrra Ha “Xumumnopr” A/ IO OTHOINIEHHE VIPABACHHETO Ha PHCKA € ChbCPEAOTOUYEHA B
HAKOAKO HAIIPABAEHUSA, HAKOU OT KOHTO Ca:
"  IIAAOCTHA IIOAUTHKA ITO YIPABACHHETO HA AKTHBHUTE U IIACUBUTE HA APYKECTBOTO;

"  II€EHOBAa IIOAUTHUKQ;

- CbCTOAHME N1 AMHAMHKAa Ha MHBECTUITMHITE HA APY}KCCTBOTO 1 TEHACHITUH 32 TAXHOTO Hal-
C(pCKTI/IBHO H3ITIOA3BAHE,

"  edEeKTHBHO YIPaBACHIE HA ITAPHYHHUTE IIOTOIN Ha APYyKECTBOTO.

5) AOITbBAHUTEAHA HMH®POPMAIIMA 3a moCACAHOTO TpUMeEceyme Ha
2008r.,chraacHO U3MEHEHUATA B M3UCKBAHUATA HA 4A.33, aa.l, .6 or HAPEABA Ne 2 or
17.09.2003 r. 3a mpocmeKkTuTe TpU NyOAMYHO IpEeAAaraHe U AOMYCKAaHE AO ThProBHA Ha
PEIVAMpPAH I1a3ap HA EHHU KHIDKA U 32 Pa3sKPUBAHETO HA MH(AOPMAIMA OT IIyOAUYHUTE
APY’KECTBA ¥ ADYTUTE€ EMUTEHTH HA IIEHHU KHIDKA

5.1 MWMudpopmanua 3a IPOMEHUTE B CUYETOBOAHATA IIOAUTHKA IIPE3 OTUYETHUA IEPHOA,
NPUYMHUATE 32 TAXHOTO M3BBPIIBAHE M 10 KAaKbB HAYMH CE€ OTPa3ABAT HA
¢dpuHAHCOBUA PE3YATAT U COOCTBEHHMA KAIIUTAA HA EMUTEHTA

3a mepuoaa Ha ueTBbpTO TpuMeceune Ha 2008r. M KbM MOMEHTA € HACTBIIMAA CACAHATA
npomsaHa B ordera Ha AyxecTBoTo — yuactuero Ha ApyxkectBoro B kanmrasa Ha [IKB AA e
npekracudpumupano or  AbArocpodHn (HUHAHCOBUA aKTHUBH, KaTO ABIIEPHO APYKECTBO.
OcHoBaHpEe 3a HACTBIIMAQTA IPOMAHA € MakopurapHOoTOo yuactue Ha LIKB I'pym Acerc
Mennpxmbar EAA / 100.00% apmepro za Xumummopr AA/ B kanurasa na Ganka LIKDB.



5.2 HMudopmanusa 3a HACTBIIMAU IPOMEHHA B NKOHOMHYECKATA I'Pylla HA €EMUTEHTA, AKO
y4acTBa B TAKaBa Ipyna

Beuaky cpimecTBeHH IPOMEHH HACTBIIMAU B APYIKECTBOTO 32 IIEPHOAA ca OOXBaHATH B.5.3
OT HACTOAIIHA AOKYMEHT.

5.3. Huadopmanma 3a pe3yATATUTE OT OPraHU3AIMOHHH IIPOMEHH B pPaMKHUTE Ha
€MHTEHTa, KaTo IIpeobpasyBaHe, MPOAAKOA HA APY’KECTBA OT MKOHOMUYECKATA IPyIa,
AIIOPTHU BHOCKH OT APY’KECTBOTO, AAaBaHE IIOA HA€M Ha HMYIIECTBO, ABATOCPOYHH
WHBECTHUIUH, IIPEYCTAHOBABAHE HA ACHMHOCT

5.3.1. 3a meproaa HAMA HACTBIINAO IIPEOOPA3YBAHE B PaAMKHTE Ha APYKECTBOTO;
5.3.2. HMudopmarus 3a HACTBIIMAUTE IPOMEHH B ABATOCPOYHUTE HMHBECTHUIINHA Ha
ApyecTBOTO:
5.3.2.1. Ilokymka Ha 100.00% ot kammrasa Ha Moaer AA,;
5.3.2.2.11puaobuTtu ca 718 236 Op. akunm ¢ HOoM. 10 pyOam, mpeacraBasBamu 6,93% ot
karmTasa Ha ""TatuasectOank” - rp. Kasan, Perrybauxa Tarapcras;
5.3.2.3 ITloxymnka ma 100.00% ot kammrasa Ha JPYKECTBO C OrpaHUYEHA OTTOBOPHOCT
“Xumumnopt Xynrapu Kepemkenenmu Kopnaront @enensomerto Tapuomar”;
5.3.2.4 Ilpuno6utu 10% ot kanurana Ha Acen Hukomo A/Jl.
5.3.2.5 JIpy’kecTBOTO € HAmpaBHJIO JOMBIHUTEIHA BHOCKA B KamuTana Ha beiarepuan
AsuetinrbH ['pyn EA/ B pa3mep Ha 1 475 xuin. aB.
5.3.2.6 Ha 22.07.2008r. Xumumnopt AJl npugodusa 1800p. akuuu Ha 1ieHa 100.00eBpo
Besika or KanuTtana Ha Cummnan Xongunr OO/, B mocneiacTBUE NPEMMEHYBaHO Ha
Xumumnopt Xoaauausi, npeacrasissamu 100.00% ot kanuTana.

5.3.3. 3a Tekymusa nepuoA ApyKecTBOTO HAMA IIPEYCTAHOBEHU ACHHOCTH.

KoM 31.12.2008 r. e uspbpiieHa mpoAaxOa Ha CAGAHHTE APYKECTBA OT MKOHOMUYECKATA
rpyma:

5.3.3.1 Ilpogax6a Ha 23. 08% ot kanutana Ha [IKb Pusn Ecreiit dong AJICULL

5.3.3.2 llpogax6a Ha 23.08% ot xanutana Ha Kenutbn Meanmxmbat AJICUL] .

5.3.4. ApyxKecTBOTO y4acTBa B KA4ECTBOTO CH HA AM3MHIOAATEA B CACAHHTE AOTOBOPH ITO
ONEPATHUBEH AMU3HHI:

e [lerroaurien aorosop ot 31.12.2006 r. 3a omepatuBeH Am3uHr Ha 2 Op. camoaetn BAe 146-
200 ¢ meceuno maarmane B pasmep Ha 154 828 marcku Aoaapa.

e [lerroaumen aorosop ot 30.04.20006 r. 3a onmepatuBeH AusuHr Ha 3 Op. camoaetu BAe 146-
300 ¢ meceuno maarmasge B pazmep Ha 128 856 maTckm Aoaapa.

® ABATOCPOYHE AOrOBOPH 3a OTAaBaHE Ha OMUC IIOMEINEeHHA, C HAEMHA II€HA OT 8
€BpPO/KB.METBP.

/ VcaoBuA 110 OCHOBHUTE AOFOBOPI/I 3a OHCpaTI/IBCH AI/ISI/IHF/

5.4. AanHn 3a AmnarTa, IPUTEXKABAIIM IIPAKO U HEOPAKO HAl-MaAKo 5 Ha cTO OT
rAacoBeTe B 00IIOTO ChOpaHuMe KbM Kpasd Ha CHOTBETHOTO TPHUMECEUHE M IIPOMEHHTE B
MPUTE>KABAHUTE OT AHMIIATA I'AACOBE 3a IIEPHOAA OT Kpad HA IPEAXOAHHA TPHMECEUEH
IIEPHOA

Ax1nimoHepH, IPUTEXKABAIIY HAM-MaAKO 5 Ha cTo o1 raacoBeTe B OCA Ha

Xumumnopt AA



Nwme bpoit akiun % ot
KAITUTAAQ
1. LXumumnopt Musect” AJ] 114 855 426 76.57%
2. Nxyanyc Bebp MHBCCEXET Mennaxmbar AAC- 11 884 353 7929,

* IIpeacraBenara madgopmanusd e koM 31.12.2008r.

5.5. AanHN 32 aKnuUTe, IPUTEKABAHU OT YIPABUTEAHUTE U KOHTPOAHHUTE OPTraHHU
HA €EMHATEHTA KbM KpaA Ha ChOTBETHOTO TPUMeCEYHEe, KAKTO U IPOMEHHUTE, HACTBIINAH 32

II€PUOAA OT KpaAa HA IIPEAXOAHUA TPUMECECUYECH IIEPUOA 34 BCAKO AHUIIE IIOOTACAHO

YieHoBe HAa YIIPABUTEAHUA CHBET

Hme bpoit aknnn % or
KAITITAAQ
1. Anekcauapp Auvurpos Kepesos 95 000 0.06
2. MBo Kamenos ['eoprues 309 925 0.21
3. Mapun Beankos Mures 309 924 0.21
4, Huxoaa I'TeeB Murires 36 464 0.024
5. Mupoaro6 [Tamues VBanos 55 666 0.037

ITpomana B 6pos HA IPUTEIKABAHNUTE T'AACOBE 32 IIEPUOAA

01.10.2008. — 31.12.2008r.

Hsama macreroman IIpOMCHH B 6pOH TIPETCKABAHHU AKIINM C IIPABO HA IT'AAC OT YACHOBETEC HA

VipasureAHnsa ChbBeT.

Yarenose Ha Haar3zopHUA cbBeT

Nme bpoit akiun % or
KAIIUTAAL
1. R Xuvumuopt Musecr” AA 114 855 426 76.57%

* IlpeacraBerara nadopmarus e koM 31.12.2008r..

5.6. Kbem 2008 r. Apy>keCTBOTO HAMA BHCAINN CBA€OHU, AAMHHHCTPATUBHU HAH
apOUTPa’KHU IIPOU3BOACTBA, KACAECIIHU 3aABAYKEHNA UAN B3€MaHUA B pa3mep Har-masko 10
HA CTO OT COOCTBEHMA KAIIUTAA

5.7. KbM 4eTBBPTOTO TpUMECEUYHE HAMA U3MEHEHHE B OTIyCHATUTE OT €MUTEHTA
HAHM OT HETOBO ABIIEPHO APY’KECTBO 3a€MH, IIPEAOCTABAHE HA FAPAHIINN AW IIO€MAHE Ha
3aABAYKEHHUA OOII0 KBM €AHO AUIIE MAM HETOBO ABIIEPHO APY’KECTBO, B TOBA UMCAO U HA
CBBP3aHH AHIIA.

B pamkuTe Ha TEKyLIUA OTYETEH HEPUOA APY>KECTBOTO € IIOAYIHAO CyMa B pasmep
Ha 65 000 000.00 eBpo mo ckaroueHn Ha 21.08.2008r. BBTpENIHO — IPYIIOB AOTOBOP 32 32€M C
Xumumnopt Xoaanaua ¢ nasesx 22.09.2015r.



AEKAAPALIUA
1o 4a. 1000, 2a.4, .3 o1 3ITITLIK

Anec, 30.01.2009r. B rp. Codpus,

AoayrmoanmucannTe,

t. Mro Kavenon - Msmbanureaen gaen pa ChBeta Ha AnpexTopuTe Ha , Xumumopr” AA

2. Anexcananp Kepesos — [aasen caeToBoAnTeA Ha S Xuvmvmopr” AA

AEKAAPHPAME, e AOKOAKOTO HH € H3BECTHO: -

1. KomMrmaekTnT (PHHAHCOBH OTHETH 32 YECTBBPTOTO TPHMEcedne Ha 2008r., chcraBenu
CHIAICHO HPHAOKIAMETE CYCTOBOAHN CTAHAAPTH, OTPA3ABAT BAPHO H UCCTHO mdopyatHATL 32
aKTHBITTE B nacuBiTe, (PUAAHCOBOTO CheTosnme  neuaabara mam sarybara Ha e Xumummopt”
AN

2. MeXAIHHUAT AOKAQA 32 ACITHOCTTA HA ,, XHMHMIOPT.” A/ 32 4ETBHPTOTO TPHMECEHHE
1a 2008r. chABPKA AOCTOBEPEH [PETAEA HA michopmanusara 110 4A.1000, aad, 1. 2 or 3IITTLIK;

30.01.2009r. Aexaaparopu:
p. Copus

/I'a. Cueronosntea/



