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Xumumnopt A 1

KoHconnaupaH dpuHaHcoB oTyeT XMMVMMNOPT
31 ﬂeKeMBpM 2017 I_- NYyBNWUYHA XONAWHIOBA KOMNAHUWA

KoHconugmpaH otyeT 3a NHAHCOBOTO CbCTOSAHMNE
kbM 31 oekemBpu

MosicHeHue 31.12.2017 31.12.2016
’000 ns. 000 ns.

AxkTuBM
HeTekywu aktuBu
MIMOTK, MaLLMHK N CHOPBKEHUS 8 423 178 450 202
MHBECTULMOHHN UMOTH 10 405 502 337574
MHBecTUUMM, OTYNTAHM NO MeToaa Ha cobCTBeHUS
Kanutan 6 34 420 30475
Penytauwns 11 32 307 33042
Opyrn HematepunanHm akTusem 12 171 741 172 032
ObnrocpoyHn UHaHCOBK aKTuBK 13 2606 120 2452 621
[ bnrocpoyHn B3emaHus OT CBbp3aHu nnua 45 8 758 8 747
[pyrn AbNrocpoyHn B3eMaHns 1787 1890
OTCcpoyeHn gaHbYHM aKTUBU 14 6 720 5009
HeTekywm akTnBmu 3690 533 3491 592
TekyLwm aKkTMBM
MaTtepuanHu 3anacu 15 47 175 47 434
KpaTkoCcpo4YHM OMHAHCOBU aKTUBM 16 2425516 2423 363
KpaTkocpouHu B3eMaHus OT CBbP3aHu nuua 45 68 920 65 143
Tbproeckn B3emaHus 17 102 302 90 204
[aHb4yHM B3eMaHus 18 1756 1380
Opyrn B3emaHus 20 179 285 166 660
B3emaHus no 3actpaxoBaTtenHu u
npesacTtpaxoBaTesiH1 4oroBopun 19 43 645 47 373
Mpe3acTpaxoBaTenHn akTuBmM 24.1 81 280 76 829
Mapu n napn4Hn ekBUBanNeHTH 21 2204 904 1767 126
TeKkywu akTuBu 5154 783 4685512
HeTekywum akTuBwm, KnacuduumpaHu KaTo
AbpXaHu 3a npopax6ba 22 - 7384

0O61wo akTUBMU 8 845 316/‘ 8 184 488

VA

WUaroreun:

_AA-Repe3os/
fara: 30 anpun 2018 .

3aBepm1 CbImnacHoO OOUTOPCKU AoKnag o
Mapuin Anoctonos
YnpaBuren

Bj oTrosopeH 3a oguTa
FpanT TopHTOH OO/, OAUTOPCKO APYXECTBO

!
.D/r

[MosicHeHNsATa KbM KOHCONUAMPaHUsa 1HAHCOB OTYET OT CTP. 7 Ao cTp. 116 npeacraenseaTt HepasgenHa YyacT oT
Hero.



Xumumnopt A 2
KoHconunaupaH hnHaHcoB oT4yeT XMMVAMMNOPT
31 nekemBpun 2017 .
KoHconugmpaH otyeT 3a NHAHCOBOTO CbCTOSAHMNE
KbM 31 nekemBpu (NpoabinkeHme)
Cob6cTBeH KanuTan, pe3epBu U Nacuem MosicHeHue 31.12.2017 31.12.2016
’000 nB. 000 nB.
CobcTBeH kanuTan
AKUMOHEepeH KanuTan 23.1 227 236 226 914
MpemueH peseps 23.2 247 129 246 838
Opyrn pesepsu 23.3 118 444 85174
HepasnpeneneHa nevyanba 735 323 731 056
lMevyan6a 3a rognHaTta 68 370 52 008
Co6cTBeH KanuTan, oTHacsL ce go
akumoHepute Ha XumumnopTt Al 1 396 502 1341990
HekoHTponupallo yyactne 276 746 261 170
O6Lwwo cobcTBEH KanuTan 1673248 1 603 160
CneunanusupaHu pesepBu 24 278 459 276 016
Macuen
HeTekywm nacusu
ObnrocpoyHn UHaHCOBY 3a0bIKEHUS 25 1262 699 1124021
3agbImKeHns KbM OCUrypeHmn nuua 26 1195555 1057 762
[ bnrocpoyHy TbProBCKM 3a4bIKEHNS 27 47 599 36 490
O bnrocpoyHn 3agbimKeHns KbM CBbp3aHu nuua 45 4 315 4 493
3aabmkeHnst No PUHAHCOB NU3UHT 9.1 2 806 3582
[MeHCUMOHHKN 3aabiMKEHUS KbM NepcoHana 29.2 3651 2 766
[pyrn AbNrocpoyHM 3aabiKeHUs 31.1 4476 1 856
Opyrn nposusnm 598 598
OTcpoyeHn gaHbYHN NacuBU 14 28 210 30 626
HeTekywum nacusm 2 549 909 2262 194
Tekywu nacusu
KpaTKoCpOYHU (hMHAHCOBM 3a4bIKEHMUS 25 4116 152 3781704
Tbproecku 3agbrmkeHus 27 97 372 115 966
KpaTkoCpoyHM 3aabimkeHus KbM CBbp3aHn nuua 45 37419 23 950
3aabmkeHnst No PUHAHCOB NU3UHT 9.1 1133 1355
3aabmkeHnst No 3acTpaxoBaTenHu 1
npesacTtpaxoBaTtesiH1 OroBopu 28 25415 25719
[MeHCMOHHU 1 apyrn 3agbIMKEHNS KbM NepcoHana 29.2 14 560 13 107
[aHbyHM 3a0bmKkeHNd 30 6 489 12 071
Opyrv 3agbrmxeHus 31.2 45 160 69 246
Tekywm nacuseu 4 343 700 4043 118
O6wo nacusu 6 893 609 6 305 312
O6uwo cobcTBeH KanuTan, crneunanu3vpain
pe3epBu 1 nacusu ',/ 8845316 - 8184488
Wsroreun: .
IA-Kepesosl '\ N
Oara: 30 anpun 2018 r. ' \
3asepun CbINacHO OAUTOPCKM AoKNnaa C HUA |
Mapuin AnocTonos Ne Jopamug’ xambaska
YnpaBuren op, OTIOROPEN A3 oauTa

IpaHT TopHTOH OO/, 0oAUTOPCKO APYXECTBO

[MosicHeHNsATa KbM KOHCONUAMPaHUsa 1HAHCOB OTYET OT CTP. 7 Ao cTp. 116 npeacraenseaTt HepasgenHa YyacT oT

Hero.



Xumumnopt A 3

KoHconunaupaH hnHaHcoB oT4yeT XMMMIMNOPT
31 ﬂeKeMBpM 2017 I_. NYBNWUYHA XONAWHIOBA KOMNAHWA

KoHconuaupaH ot4yeT 3a nevanbarta unu 3arybata n gpyrus
BCceobxBaTHMA 4OX0A 3a roguHaTa,
npuknoyvsawla Ha 31 gekemspu

MosicHeHue 2017 2016
’000 nB.. ’000 nB..
Mpuxoam oT HeduHaHCOBa AENHOCT 32 433 039 475 813
Pasxoau 3a HedbmHaHCcoBa AeNHOCT 33 (398 723) (442 118)
lMNpomsHa B cnpaBegnuBata CTOMHOCT Ha WHBECTUMLMOHHMU
UMOTK 10 2108 3594
(Baryba)/nevyanba ot npogaxba Ha HETEKYLLM aKTUBU 34 (6 133) 7 067
HeTeH pe3ynTtaTt oT HedpMHaHCOBa AENHOCT 30 291 44 356
Mpuxoawn ot 3acTpaxoBaHe 35 352 019 331 266
Pasxogu no 3actpaxoBaHe 36 (318 475) (299 555)
HeTeH pe3ynTtaTt OT 3acTpaxoBaHe 33544 31711
Mpuxoan ot Nuxeun 37 199 468 208 843
Paaxoau 3a nuxeu 38 (39 189) (54 136)
HeTHn npuxoaun ot nuxeun 160 279 154 707
Pesyntat ot onepauum ¢ (PUHAHCOBU MHCTPYMEHTH,
HeTHO 39 100 721 67 088
AOMWHUCTPATUBHM pasxoam 40 (237 111) (241 264)
MNeyan6a oOT WHBECTMUMK, OTYMTAHM NO MeToda Ha
cobCcTBEHMA KanuTan 6 5741 3457
Opyrn domHaHCOBM NpUXOAM 41 36 451 65 794
[oxon 3a pa3npefensaHe No OCUrypuTeNHU napTuan (45 021) (51 047)
Meyan6a 3a nepuopa nNpeau AaHbUM 84 895 74 802
Mpuxogu/(pasxoan) 3a AaHbUK 42 771 (8 918)
HeTHa neyan6a 3a roguHaTta 85 666 65 884

Opyr Bceob6xBaTeH AoxoA;:

KomnoHeHTU, KOUTO He ce peknacudpuumpat B

nevyan6ara unu 3arybara:

lMpeoueHKkn Ha 3agbrikeHusTa No nrnaHoBe C AeduHMpaHu

J0X04N, HETHO OT AaHbLM 29.2 - (6)
KomnoHeHTH, kOouTO ce peknacuduumpar B neyanbara

unu 3aryo6ara:

lMpeoueHka Ha PUHAHCOBM aKTUBW, HETHO OT AaHbLUM 6 245 12 093
Opyr Bceob6xBaTeH aoxon 6 245 12 087
O6uwo BceobOxBaTeH foxon4 3a roagMHarTa 91911 77971
HeTHa neyan6a 3a roguHara, npMHaanexawa Ha:

AkumnoHepute Ha Xumumnopt ALl 68 370 52 008
HekoHTponupallo yyactue 17 296 13876
O6wWwo BceobxBaTeH Aoxopn 3a rogvMHarta, NpuHagnexaiy

Ha:

AkunoHepute Ha Xumumnopt Al 72617 62 000
HekoHTponupalo yyactue 19 294 15971
OcHoBeH goxoa Ha akuusA B NB. 43 0.30 0.27

Ooxon Ha akyus ¢ Hamanejf CTOWHOCT B NB.
17/
\ ,/

WA3rorBun:

I1A-Kepesotl—, /
Aara: 30 anpun 2018 r. \
3aBepun CbrNacHo OAUTOPCKW 4OKNag oT T
o 3V M
Mapuit AnocTonos ahaa HAxambaska
FVPRNN
Ynpasuten peH Sa'oaura
MpaHT TopHTOH OO/, 0AUTOPCKO APYKECTEO . 3
o Y
% o

-

[MosicHeHNsATa KbM KOHCONUAMPaHUsa 1HAHCOB OTYET OT CTP. 7 Ao cTp. 116 npeacraenseaTt HepasgenHa YyacT oT
Hero.



Xumumnopt A 4
KoHconunaupaH hnHaHcoB oT4yeT XMMVMMNOPT
31 ,D,eKeMBpM 2017 r NYBAWMHA XONAWHITOBA KOMNAHWA
KoHconunanpaH oT4yeT 3a NpoOMeHNTE B COOCTBEHMA KanuTarsn 3a rognHara,
npuknoysawa Ha 31 gekemspu
Bcuykn cymu ca B 000 nB. Cob6cTBeH KanuTan, npuHagnexai, Ha akumoHepute Ha XumumnopTt A HekoHTponupawo O6wo
AKUMOHepeH Mpemuithn Opyrv Hepa3snpepeneHa O6uwo y1actue kanutan
KanuTtan pesepBu pe3epBu ne4yan6a
Cango kbM 1 siHyapu 2017 1. 226 914 246 838 85174 783 064 1341990 261 170 1 603 160
YBenuyeHne Ha akUMOHEPHUS kanuTan v
pesepBuTE OT U3MEHEHNE B COOCTBEHM 399 291 i i 613 i 613
aKkumu, NpuaoduTn oT AbLuepHU
apyxecTtBa
BnsHec koMmbuHaumm 3639 (10 749) (7 110) 134 (6 976)
PasnpegeneHu avBuaeHTn - - - (11 608) (11 608) (3852) (15 460)
TpaH3akuum cbc cobCcTBEHULUTE 322 2901 3639 (22 357) (18 105) (3718) (21 823)
HeTHa nevan6a 3a roguHata - - - 68 370 68 370 17296 85 666
Opyr BceobxeaTeH 0oxo. - - 4 247 - 4 247 1998 6 245
Obuio BceobxBaTeH Aox0A 3a - - 4247 68 370 72 617 19 294 91911
roguHarta
PasnpeneneHue Ha neyanba ot i i o5 384 (25 384) i i i
npenxonHn Nepuoamn 3a pesepeu
Canpo kbM 31 gekeMBpH 7r. 227 236 247 129 118444 803 693 1 396 502 276 746 1673 248
Wzroreun: - NanbnHuTeneH aupexkTop: P o
IA. Kepe3qBp/

QAara: 30 anpun 2018 r.

.e\r

3aBepun cbrnacHo o.uu‘rp;i{og;&ﬁd)én dT”ﬁfOe;anpun 2018 r.:

Mapwuin AnocTornos /// :
Ynpasuten

Peructpup
/’

-

[NosicHeHuATa KbM KOHCconmaunpaHua (bMHaHCOB OT4eT OT CTp. 7 oo CTp. 116 npencrtaBnaBaT HepazaesiHa 4acT OT Hero.

IN. Kape ‘7/

0 mbaska
A oAMTOP, OTTOBOPEH 3a oauTa



Xumumnopt A 5

KoHconuaupaH douHaHcoB oTyeT XMMMMMMINOPT
31 ﬂeKeMBpM 2017 r_ NYBENWYHA XONAWHIOBA KOMMNAHWA

KoHconuanpaH oT4yeT 3a NnpoMeHnTe B COOCTBEHUS KanuTan 3a roanHara,
npuknoyBalla Ha 31 gekemBpu (NpPoabIIKEHNE)

Bcuykn cymu ca B 000 nB. Cob6cTBeH KanuTan, npuHagnexai, Ha akumoHepute Ha XumumnopTt A HekoHTponupawo O6uwo
AKUMOHepeH Mpemuitin Opyrv Hepa3snpepeneHa O6wo y1actue kanutan

KanuTtan pe3epBu pesepBu nevan6a
Canpo kbMm 1 aHyapu 2016 T. 225 092 218 469 71581 762 910 1278 052 239 083 1517 135

YBenuueHue Ha akLMOHEePHNA KanuTtan u
pe3epBuTE OT U3MEHEHME B COBCTBEHM

1822 28 369 - - 30191 - 30191

aKuuu, NpuaobuTh OT AbLIEPHM
ApyxecTtsa
BusHec koMmbuHaumm - - (1 936) (19 059) (20 995) 8 459 (12 536)
PasnpegeneHu avBuaeHTn - - - (7 258) (7 258) (2 343) (9 601)
TpaH3akuum cbc cobcTBEHULUTE 1822 28 369 (1 936) (26 317) 1938 6116 8 054
HetHa neuvan6a 3a roguHata - - - 52 008 52 008 13 876 65 884
[pyr BceoBXBaTEH AOXO - - 9992 - 9992 2 095 12 087
Obwo  BceobxsareH  Aoxoa  3a - - 9 992 52 008 62 000 15971 77971
roguHata
PasnpegeneHne  Ha  neyan6a ot ] ] 5537 (5 537) ] ) )
NPeaxoaHn nepuoamn 3a pesepsiu

WUzroTeun: - W v / /

IA. 308/ IN. Kamepog!l/

Oara: 30 anpun 2018 e .

3aBepun cbLrMacHo o.qm’( WM‘@;G}TPMH 2018 r.:

Mapwuit AnocTonos /QS» - T N

Ynpasuten v Cod ) & ,;': PerucTpupat o

Mpaut TopHTon OO\ oanropEs n&x&tﬁﬁap

O

[NosicHeHuATa KbM KOHCconmaunpaHua (bMHaHCOB OT4eT OT CTp. 7 oo CTp. 116 npencrtaBnaBaT HepazaesiHa 4acT OT Hero.



XumnmnopTt AL 6

KoHconuampaH gomHaHCOoB oT4eT XVMMVMMNOPT
31 ﬂeKeMBpM 2017 r. NYENWHMHA XONOAWHIFOBA KOMNAHWA

KoHconnampaH oT4yeT 3a napuyHuTe notouM 3a roguHara,
npuknoyBawa Ha 31 gekemepu

MosicHeHue 2017 2016
’000 nB. ’000 nB.

[MocTbNNeHus oT KPaTKOCPOUHN 3aeMu 56 758 96 266
MnawaHusa No KPaTKOCPOYHN 3aeMun (78 951) (73 423)
Mpopaxba Ha TekyLum MHAHCOBU aKTUBM 229 568 847 848
MpnoobuBaHe Ha TeKyLM (PMHAHCOBU aKTUBM (239 424) (851 825)
[MocTbnneHnsa oT KNMeHTH 414 620 485 020
MnawaHusa Ha gocTaBunLM (369 454) (419 013)
MocTbNNeHns oT ocurypeHmn nuua 136 737 127 795
MnawaHus Ha ocurypexn nuua (23 689) (29 428)
MnawaHnsa kbm nepcoHana n OCUrypuTeNHN MHCTUTYLUA (118 139) (116 540)
MoctenneHuns ot 6aHkoBa AEMHOCT 43 827 219 40 863 859
MnawaHusa 3a 6aHkoBa AENHOCT (43389 214) (40485 492)
MocTbnneHusa oT 3acTpaxoBaTenHa AENHOCT 201 596 187 414
MnawaHusa 3a 3acTpaxoBaTenHa JENHOCT (161 068) (156 082)
MnaTeHn gaHbUM BbPXY Nevanbara (2 137) (2 447)
[pyrn nnawanHuna (5 258) (16 253)
HeTeH napuyeH NOTOK OT onepaTuBHa O4ENHOCT 479 164 457 699
MHBecTMLMOHHA AeNHOCT
Mpogaxba Ha acoummpaHu W ObLEepHU NPEeanpUsTHs,
HETHO OT Napu4HN cpeacTea - 3000
MonyyeHn anBMAEHTN OT PUHAHCOBM aKTUBU 2739 2 375
Mpogaxba Ha MMOTK, MAaLUNHN N CbOPBXKEHUS 3957 10 601
MpuoobuBaHe Ha UMOTU, MALLUHN N CbOPBXEHUS (8 484) (27 798)
MpnoobuBaHe Ha HeMaTepuarnHu akTMBK (1719 (2 215)
Mpogaxba Ha MHBECTULIMOHHM UMOTM 10983 10 054
MpugobrBaHe Ha NHBECTULMOHHW UMOTH (72 035) (38 221)
Mpopaxba Ha HeTekyLM PUHAHCOBU aKTUBY 875 880 465 724
MpupobrBaHe Ha HeTeKyLLM (PMHAHCOBU aKTUBM (921 175) (276 114)
Mony4yeHun nuxsu 52 324 53 787
MocTbnneHus oT NpegoCTaBeEHN 3aeMmn 13189 38 044
MnawaHnsa Nno NnpegocTaBeHn 3aeMu (8 375) (103 679)
Opyrn nnawaHua (29 191) (38 947)
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEeMHOCT (81 907) 96 611
®duHaHcoBa oenHoCT
MsnnaTteH guBnaeHT (4 860) (5 380)
Mpopaxba Ha cOBCTBEHU akLmm 613 2861
[MocTbnneHus oT nony4yeHn 3aemm 78 766 32415
MnawaHnsa no nonyyYyeHu 3aemm (16 287) (33767)
lMnateHn nuxeu (7 451) (11 047)
MnawaHusa no puHaHCOB NN3UHT (1 416) (1 795)
Opyrn nnawaHua (6 038) (363)
HeTeH napuyeH notok ot chnHaHcoBa AEeMHOCT 43 327 (17 076)
HeTHO nameHeHus Ha Napu N NapUYHU eKBUBANEHTU 440 584 537 234
Mapu 1 napu4HM eKBUBasrieHTU B Ha4anoTo Ha nepuvoaa 1767 126 1229113
(3aryba)/neyan6a ot BanyTHa npeoueHKa (2 806) 779

I'Iapw U Napu4yHuU eKBUBArNeHTU B Kpas Ha neg
2

2 204 994

1767126

& | ampekrop: // /
S T -

= L Lt 5 B
S a0 T

5 \_ BopHuua [rambaska

Naroreun:

_IA - Kepezosa/
Harva: 30 anpun 2018 r.
3aBepun CEHLIFIACHO OAUTOPCKW AoKnan ©

Mapuih Anocrtonos
Ynpasuren
MpaHT TopHTOoH OO, OAMTOPCKO APYXeCTBO

[MosicHeHNsATa KbM KOHCONUMAMPaHUsa 1HAHCOB OTYET OT CTP. 7 Ao cTp. 116 npeacraenseaTt HepasgenHa YacT oT
Hero.



XumnmnopTt AL 7

KoHconuaupaH HaHCcoB oT4yeT XMMMVIMMNOPT
31 ﬂeKeMBpM 2017 r. NYENWYHA XONOWHICrOBA KOMNDAHWA

[loAcHeEHMA KbM  KOHconuaupaHua dUHaHCOB
oTyeT

1. MpeameT Ha genHocT

Xumumnopt ALl (FpynaTa) BktovBa APY>KECTBOTO-Maka M BCUYKM ObLUEPHU OpPYXKECTBa,
nocoyeHn B nosicHeHne 5.1. WMHdopmaumsa OTHOCHO HaMMeEHOBaHWETO, CTpaHaTa Ha
yypegsBaHe, [OAnOBOTO y4vacTMe 3a BCAKO AObLEPHO [OPYXECTBO, BKMYEHO B
KoHconuaaumarta, e npegocraseHa B NosicHeHue 5.1.

OcHoBHaTa genHocT Ha pynaTa BKNO4Ba CnegHUTE CEKTOpU:

o [lpngobusBaHe, ynpaBneHve u npogaxba Ha ydacTmst B Gbrrapckm u 4yxgecTpaHHM
OpYyXecTBa;

e ®duHaHCcMpaHe Ha ApYXeCTBa, B KOUTO APY>KECTBOTO y4aCTBa;

e baHkoBM ycnyru, duHaHcK, ob6LO 3acTpaxoBaHe, XMBOTO3acTpaxoBaHE U MEHCUOHHO
ocurypsisaHe;

e [1o6GuB Ha HedT U ras;

o VarpaxgaHe Ha mMowHOCTM B obnactra Ha HedTonpepaboTBaTenHaTa NPOMULLIIEHOCT,
NPOn3BOACTBOTO Ha Guoropuea 1 NPON3BOACTBO HA U3AENNS OT Kay4yk;

o [1pon3BOACTBO N TbProBUSA C NETPOSTHM U XMMUYECKN NPOSYKTU U NPUPOLEH ras;

e [lpon3BoA4CTBO Ha pacTUTenHM Macna, W3kynyBaHe, npepaboTka M TbproBus CbC
3bPHEHU XpaHWu;

¢ ABMALMOHEH TPaAHCMOPT N HA3EMHU OEMHOCTU MO OBCNYy)XBaHE N PEMOHT Ha CaMoNieTn n
camMoneTHu ApuraTenu;

o PeyeH n MopckM TpaHCNOPT M NpUCTaHMLLHA MHAPACTPYKTYPA;
THbproBcKko NpeacTaBUTENCTBO M NOCPEAHNYECTBO;

¢ KomMucHOHHa, cneguMumMoHHa 1 cknagoBa AENHOCT.

XvmnmnopTt ALl e pernctpupaHo kato akunmoHepHOo ApyxecTBo oT CouUCcKn rpagcku cbp
Ha 24.01.1990 r. ¢ EWK 000627519. Cepanuwieto M agpecbT Ha ynpasfeHuMe Ha
OpyxectBoTto e yn. CredaH Kapamka Ne2, Codwus. [pyXeCTBOTO € perncrtpupaHo Ha
Bvnrapcka ®oHgoBa bopca — Codumsa Ha 30 oktomBpu 2006 r. ¢ 6opcoBu kogoBe 6C4 3a
OBMKHOBEHW aKLMKN Ha ApY>XeCTBOTO.

[pyxecTBoTO-Maka Cce ynpaBnsBa 4pe3 [OBYCTENeHHa CuUcTemMa Ha ynpasreHue,
BKNtoyBawa HagsopeH CcbBET 1 YNpaBUTENEH ChBET.

UneHoBe Ha Hag3opHMA cbBeT Ha APYKeCTBOTO-MankKa ca:

e WuBecT Kenntbn Al

e LKB I'pyn EA
o MapunaHa baxpgaposa

UneHoBe Ha YnpaBuTenHus CbBeT Ha APYXeCTBOTO-MaunKa ca:
AnekcaHabp Kepesos

MBo KameHoB

MapuH MuteB

Hwukona Muwes

Mwuponto6 BaHoB

LisetaH BoteB

OpyxecTBOTO-Maika ce npeacrasnsiBa OT U3NbNHUTENHUTE AupekTopu MBo KameHoB U
MapuH Mutes, 3aeiHO 1 NOOTAENHO.



XumnmnopTt AL 8

KoHconuampaH gomHaHCOoB oT4eT XVMMVMMNOPT
31 ﬂeKeMBpM 2017 r. NYENWYHA XONOWHICrOBA KOMNDAHWA

Bpoart Ha cniyxuTtenuTe Ha 'pynaTa kbm 31 gekemepun 2017 r. e 5 848 (2016 r.: 6 789).

KpanHuaTt cobcTBeHuK Ha [pynarta, KOMTO M3roTBsl KOHCONMMAMpaHu (MHaAHCOBU OTYETU €
MuBect Kenutbn AL, peructpupaHo B Bbrrapusi, Yamto MHCTPYMEHTM Ha COGCTBEHMS
KanuTan He ce KoTupat Ha choHaoBa 6opca.

2. OcHoBa 3a U3roTBsiHe Ha KOHCONUAWPaHUA (PUHAHCOB OTYeT

KoHconuaupaHmatr duHaHcoB oOT4YeT Ha [pynata € uU3roTBEH B CbOTBETCTBME C
MexgyHapogHuTe cTaHgapTm 3a uHaHcoBo oTumtaHe (MC®PO), paspaboteHm u
nybnukyesaHn ot CbBeTa no MexayHapoaHu cyetoBogHu ctaHgaptn (CMCC) n npuetun ot
EC. lNo cmucbna Ha naparpacd 1, Touka 8 ot JonbnHutenHuTe pasnopenbu Ha 3akoHa 3a
cyeToBOACTBOTO, npunoxum B bwrarapysa, TtepmuHbTt  ,MCPO, npuetm ot EC*
npegcraesnsaeaT MexagyHapogHuTe cyetoBogHu ctaHgapti (MCC), npueTn B CbOTBETCTBME
¢ PernameHT (EO) 1606/2002 Ha EBponenckusa napnamMmeHT 1 Ha CbBeTa.

OpyxecTtBoTO-Manka XumumnopTt ALl e nybnukyeano n ogutupaH MHAMBMAyaneH oT4yeT Ha 2
anpun 2018 .

OTaenHuTe enemMeHTn Ha KoHconuampaHusa oMHaHCOB OTYET Ha [pynaTa ce oueHsBaT BbB
BaryTaTa Ha OCHOBHATa WKOHOMMYECKA Cpeda, B KOATO npeanpuatuaTa ot [pynaTa
n3BbpLUBaT AenHocTTa cu (“dyHKumoHanHa BanyTa”). KoHconnanpanuat huHaHCOB OTYET €
CbCTaBeH B Obnrapcku nesa (nB.), KOETO € hyHKUMOHANHaTa Banyta Ha NpeanpuaTUeTo
MaWka M Ha ObLiepHUTe OPYXeCTBa, C U3KMNIOYEeHWe Ha Te3u, onepupawm B 'epmaHua u
CnoBakusi, 4MaTo pyHKUMOHANHa BanyTa € €BpO; Ha AbLUEPHO APYKECTBO, Onepupailo B
MakegoHus, 4nsaTo oyHKUMOHaNHa BanyTa € Make4oHCKM AeHap U Ha AbLUEePHO OPYXECTBO
B Pycus, unato dyHKUMoHanHa BanyTa e pycka pybna.

Bcuukm cymm ca npegcraseHm B xunsam nesa (‘000 nB.) (BKMOYMTENHO CpaBHUTENHaTa
nHpopmaums 3a 2016 r.), OCBEH ako He € MOCOYEHO APYroO.

KoHconuampaHusT oMHaHCOB OTYET € CbCTaBeH NMpK cnasBaHe Ha NpuUHUMNa Ha AelcTBaLlo
npeanpusitue.

KbM gaTata Ha M3roTBsiHE Ha HaCTOSALMUS KOHCONMMAupaH UHAHCOB OTYET PBbKOBOACTBOTO
Ha pynata e HanpaBuno npeLeHka Ha crnocoGHocTTa Ha [pynaTta oa nNpoaobimku cBosiTa
OEeAHOCT KaTo [JeicTBawo npeanpuaTMe Ha 6asa Ha HanuyHata wuHdopmauua 3a
npeasuanmoTo OGbgelle. Cnen u3BbplUEeHUMS npernes Ha pelHoctta Ha [pynata
PBKOBOACTBOTO O4YakBa, 4Ye [pynata uma [ocTaTbyHO (PMHAHCOBM pecypcu, 3a aa
npoabIKM onepaTMBHaTa cu AeWHOCT B Onu3ko Obaelle M npoabikasa aAa npunara
npvHUMNa 3a AeWCTBaLWO MpeanpusaTve Mnpy U3roTBAHETO Ha KOHcCONMAvpaHust pvHaHCOB
oTYer.

3. I'IpomeHM B cH4eTOBOAHATaA NOJINTUKA

3.1. OOWM MONOXEHMUA U HOBM CTaHOAPTU, U3BMEHEHUS U Pa3ACHEHUA, KOMTO ca
BNne3nu B cuna 3a cpmHaHcoBaTa roguHa, 3ano4yBaila Ha 1 sHyapum 2017 r.

pynaTta e npunoxuna criegHuTe HOBU CTaHAApPTU, U3MEHEHUs U passicHeHns kbm MCOO,
paspaboTeHun n nyénmkyeaHm oT CbBeTa Mo MeXayHapoOHU CHETOBOAHM CTaHOApPTU, KOUTO
ca 3aJbIDKUTENHW 3a npunaraHe oT roaniHua nepuog, 3anoyvsay Ha 1 aHyapu 2017 r.:

MCC 7 ,O14yeTu 3a napuyHmTe notoumn” (M3ameHeH) B cuna ot 1 aHyapm 2017 r., npmuet ot EC

Te3an w3MeHeHMs wu3McKBaT AOMbIHUTENHO OMOBeCTABaHe, KOETO Le MOo3BONM Ha
nonssatenute Ha PMHaAHCOBU OTYETU [a OLEHAT NPOMEHUTE B 3a4bIDKEHUS, Npon3TuyaLLm
OT (puHaHcoBaTa OenHOCT. [pyKecCcTBOTO KaTeropusnpa Te3n MNPOMEHW KaTO MPOMEHN,
npou3TMYaLWmM OT Mapu4HM MOTOLM W HenapuyHW MPOMEHU C OOMbIHWUTENHW KaTeropum
CbrnacHo usncksaHuaTa Ha MCC 7 (BX. nosicHeHue 47).
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MCC 12 ,JaHbum Bbpxy goxoga” (n3ameHeH) B cuna oT 1 aHyapu 2017 r., npuet ot EC

3.2. CTaHAapTVI, N3MeHeHunAa N pasdCHeHnA, KOUTO BCe OLle He Ca Blie3Jyin B cuia un
He ce npunarat oT Nno-paHHa gaTta oT prnaTa

Kbm pgatata Ha ogobpeHune Ha TO3M (hMHAHCOB OTYeT ca NyGnvKyBaHW HOBM CTaHOapTw,
N3MEHEHMS1 1 pas3siCHEHNs] KbM CbLUECTBYBaLLM Beve CTaHAapTu, HO He ca Bresnu B cuna
unu He ca npuetn ot EC 3a comHaHcoBaTa rogmHa, 3ano4ysaila Ha 1 sHyapu 2017 r., n He ca
Ounu NpunoXxeHn oT No-paHHa gata ot [pynaTta. PbkoBOACTBOTO OYaKkBa BCUMYKM CTaHAAPTM
N n3MeHeHnsa pa 6bgat npuveTn B cYeTOBOAHATa nonutMka Ha [pynata npes nbpBus
nepvoa, 3ano4eall cneqj gatarta Ha BNM3aHeTo UM B cuna.

MpomMeHuTe ca cBbp3aHn CbC CrnegHuTe cTaHaapTu:

. MC®O 2 ,lMnawaHe Ha 6a3ata Ha akumn” (M3MeHeH) B cuna ot 1 sHyapu 2018 r.,

BCe oLle He e npuet oT EC

° MC®O 4 ,3acTtpaxoBaTtenHu goroBopu” (uameHeH) B cuna ot 1 sHyapm 2018 r.,

npuet oT EC

° MC®O 9 ,duHaHcoBM MHCTPYMEHTU” B cuna oT 1 aHyapu 2018 r., npuet o1 EC

MC®O 9 ,,®duHaHCcOBU UHCTPYMeHTU” B cuna ot 1 siHyapu 2018 r., npuet ot EC

MC®O 9 ,PuHaHcoBu uUHCTpyMeHTM® 3ameHs MCC 39 ,duHaHCOBM WHCTPYMEHTMU:

npusHaBaHe W oueHsiBaHe”. HoBWMAT CcTaHZapT BbBeX4a 3HAYMTENHU MNPOMEHN B

KnacudpmkauusaTa, NocneaBaLloTo OLeHsABaHe, KAaKTO U HOB MOAEN Ha OYaKBaHUTE KpeauTHU

3arybu 3a obesueHka Ha uHaHcoBu aktmBu. MCOO 9 BknoYBa M HOBO PBbKOBOACTBO 3a

OTYMTaHE Ha Xe[XnpaHeTo.

PbkoBoacTBOTO Ha [pyXKecTBOTO-mManka € wmaeHTuduumpano crnegHute obnactv, KouTo

nmart edekT BbpXy (OMHAHCOBUTE OTYETU B pe3ynTaT oT npunaraHeto Ha MC®O 9:

e KknacudukaumaTa U oLeHABaHeTO Ha (uHAHCOBWUTE akTuBWM Ha [pyxecTBOTO Ha

6asaTa Ha HOBUTE KPUTEPUMU, KOUTO B3MMAT NOA BHMMaHue LOroBOPEHUTE NapuyHu
noTouM 3a akTMBuUTE M BU3HEC Moferna, NO KOMTO Te ca yrnpaBnsaBaHM.

OBbNroBu MHCTPYMEHTH

PBbKOBOACTBOTO Ce Npuabpka KbM pasHooGpasHa MHBECTMLMOHHA MOMMTVKA B AbITOBU U
KanuTanoBu MHCTPYMEHTU, KOUTO B 3aBUCUMOCT OT HAMEPEHMETO N OYaKBaHaTa J0XOAHOCT,
ce ObpXarT C pasnuyHa Len v 3a pasnuyeH nepuoa.

CobuectBeHa 4acT OT AbMArOBUTE MHCTPYMEHTW, AbpxXaHu oT [pynata, ce ObpXat [o
nagexa Ha WHCTpPyMEHTa, UM ce npojasaTt C LUen ynpasrneHue Ha NUKBUOHOCTTa, Unu
MUHUMU3NPAHE Ha o4vakBaHM 3arybu. OTunmTaHuTe B KaTeropus Kpeauvtu u B3eMaHus,
duHaHcoBn uMHCTpymMeHTM no MCC 39 ,®PuHaAHCOBM WHCTPYMEHTW: MpuU3HaBaHe WU
oueHsBaHe”, nonagaT B KaTeropus oueHsBaHn no amopTusMpaHa CTOMHOCT B CbOTBETCTBUE
¢ MC®O 9 ,®duHaHCOBU MHCTPYMEHTK®, TbIA KAaTO Te OTrOBapAT Ha KpUTepus 3a eAUHCTBEHO
nnaiiaHusa no rnaesHULUarta u nuxsaTa.

MpynaTta onepupa v ¢ ObNAroBM MHCTPYMEHTU, KOUTO HE OTFOBapST Ha KpUTEpPUsi €ANHCTBEHO
nnaiwiaHusa no rnaBHWLA WM NUXBa, M Te ce Knacudpuuupat B KaTeropmsi OLeHsiBaHU Mo
crnpaBeanuBa CTOMHOCT Npe3 nevanbarta unu 3arybara.

MpegoctaBeHUTe 3aemMnm W B3eMaHuATa ca OTMYCHAaTM Ha MHOXECTBO W pPasfvyHu
KOHTpareHTn, nopaan KoeTo OLeHKaTa Ha OYakBaHWUTE KpeauTHM 3arybu ce m3BbpluBa Ha
nHaMBMAyanHa ocHoBa. [pynaTa e B npouec Ha pa3paboTBaHe Ha eguHHA MNOMUTUKa 3a
aetavneH aHanu3 u obesueHka Ha BbTPELIHOTPYNOBUTE KpeauTu B CbOTBETCTBUE C
N3NCKBaAHUATA Ha CTaHZapTa M MOAenvMpaHe Ha NoAXOAMTE 3a OLeHsiBaHe Ha o4vakBaHuTe
KpeauTHu 3aryow.

KanutanoBu MHCTPYMEHTU
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prnaTa OBbPXKN NOBEYETO (bI/IHaHCOBVI aKTMBU, 3a Aa c1>6|/1pa CbOTBETHUTE MapU4HN NOTOLIN
N oueHdBa BuMaoBeTe nNapuyHM noTtoun, 3a Aa KJ'IaCI/Id)VILl,I/Ipa npaBUIiHO (bVIHaHCOBI/ITe
aKTnBW.

®drHaHCOBUTE aKTMBMW, ObpXXaHW 3a TbpryBaHe, KakTo U Te3u onpeferieHn 3a oTyuMTaHe no
crnpaBeanuBa CTOMHOCT B nevanbarta u 3arybaTa, B cbotBeTcTtBne ¢ MCC 39 ,®unHaHcoBM
WHCTPYMEHTWU: TMpu3HaBaHe W oOueHsBaHe”, nonagaT B KaTeropus oOueHsiBaHW Mo
cnpaBeanuBa CTOMHOCT npe3 nevanbaTa u 3arybata cnopeq pasnopenbute Ha MCPO 9 un
OUEeHKMTe Ha Ou3Hec Mopena, npunaraH oT [pynata. B Tasn Bpb3ka He ce o4akea
CTOMHOCTEH eeKT BbpXy (bMHaHCOBUTE OTYeTU Ha [pynaTa.

KanutanoBute WMHCTPYMEHTW, OTYMTAHW B KaTeropusi ,Ha pasnonoxeHuwe 3a npogaxoba“ B
CbOTBETCTBME C W3BbPLIEHWS aHanuM3 uwe ObaaT npeacTaBsHW KaTo  KanuTanoBu
WHCTPYMEHTW, OLIeHAABaHM NO CnpaBeivBa CTOMHOCT Npes Apyr BceobxBaTeH 4oxoa,.

pynata He oO4yakBa HOBWUTE WM3WUCKBAHUA Oa MMaT eeKT BbpXy KrnacuduumpaHeTo wu
OTYMTAHETO Ha Te3u uHaHcoBn akTmeu. [leyandm wnm 3arybu, peanusavpaHn npu
npogaxbarta Ha (PMHAHCOBM aKkTMBM, OLEHsIBAHW MO CnpaBeanvMBa CTOMHOCT B ApYrus
BceoOxBaTeH JoxoA4, HAMa Aa 6baart oTynTaHu B nevanbaTa unu 3arybarta, a NpexBbpIieHN
OT pe3epBu B HepasnpeageneHaTa nevanba.

e B ob6xBaTta Ha mogena 3a obesueHka 3a OvakBaHW KpeauTHWU 3arybu OpyXecTBOTO
BKMtOYBA TbProBCKN B3eMaHWUs U UHBECTULMUTE B OBTOBU aKTMBU, OUEHABaAHW MO
amMopTu3aMpaHa CTOWHOCT W OueHsiBaHW MO cnpaBeanuBa CTOMHOCT npes3 Apyr
BceobxBaTteH goxon. [pyxecTBOTO npunara onpocTeH MOAEen 3a npu3HaBaHe Ha
ovakBaHWTE 3arybu, Tbil KaTo TE3N aKTUBM HE CbObpXKAT PUHAHCOB KOMMOHEHT.

e [pynaTa npuTexaBa MHOXECTBO MHBECTULUW B KanuTaroBu UHCTPYMEHTU, HAKOU OT
KOUTO Cce pAObpXaT AbMAroCPOYHO, C Uen MHBECTUUMOHEH [OXOo4, a apyrm —
KpaTKOCPOYHO C Len peanuanpaHe Ha nevanda oT npogaxbata B KpaTKOCPOYEH
nepvod. [lopagn Tasn npuynHa OpyxecTtBoTo wu3bvpa p[da  knacuduumpa
KanuTanoBuTe WHCTPYMEHTW B ABETe KaTeropum — OUEHsIBaHW No crnpaBeanusa
CTOMHOCT npe3 Apyr BceobxBaTeH A40X0A4 M OLEHABaHW MO cnpaBegnvBa CTOMHOCT
npes nevanbarta un 3arybaTa.

e KbM gaTaTa Ha HacToswmsa otyeT pynata He pasnonara ¢ puHaHCOBM akTUBM, 3a
KOMTO NnaHupa ga WM3nosiasa M3KNYeHUeTo, npeaniokeHo B naparpad b.2.3 Ha
MC®O 9, ¢ usknoyeHne Ha npeacTtaBeHUTE UHBECTULMM B akuMM U OSroBe Ha
OpYyXecTBa Ha pasnonoxeHue 3a npogaxba, kKoMTo ca B pasmep Ha 12 481 xwun. ne.
Te3an WHCTPYMEHTW He ce TbpryBaT Ha perynupaH nasap v cnpasegnueata uMm
CTOMHOCT He MoXe Aa Obae HagexOHO oueHeHa, nopaau KoeTo LeHaTa Ha
npungobueaHe e nogxoddila npubnmsMTenHa oueHKka Ha cnpasefsiMBaTa CTOMHOCT.
ToBa ce Hanara nopagu crieundukata Ha MHBECTULNATA, 3a KOATO MHGOopMaumnaTa
3a OUEeHsIBaHe Ha cnpasenvBa CTOMHOCT € Hanuvue LMPOK 06XBaT OT BBH3MOXHMU
OLIEHKM Ha cnpaBeasimBata CTOMHOCT U LieHaTa Ha npugobvnBaHe npeacTaBnsisa Ham-
nobpata npubnusnTenHa oueHka Ha cnpaBeanueata CTOMHOCT.

Mopagn MHOXECTBOTO MKOHOMMYECKM OENHOCTU U pernoHanHu obnactu, B KOMTO onepupaTt
OpyxectBata oT rpynaTta, PbkoBoacTBOTO Ha [lpyXecTBOTO Mavka € B npouec Ha
pa3paboTBaHe Ha MHCTPyKUuM 3a npunaraHe Ha MC®PO 9 oT pasnuyHuTe nNpeanpusTus.
Mopagn cbwectBeHnss ob6em Ha UHAHCOBMTE onepauum u npuTexaBaHUTe ObITOBU
WHCTPYMEeHTU [pynaTa He o4yakBa HecbLUeCTBEH eeKT OT NMbPBOHAYaNHOTO npunaraHe Ha
cTaHgapTa. PbKOBOACTBOTO O4akBa, Ye nopagu npunaraHuTe nonnTuKK 3a ynpasreHne Ha
PMHAHCOBUTE aKTUBW, AOMbAHUTENHU OBE3LEHKN 3a OvakBaHW KpeauTHu 3arybm buxa
Bb3HUKHaNM npu yBenvyaBaHe Ha obema Ha 3aeMHuUTe onepaumm OT ApyxecTsBaTta B
pynata.
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MC®O 9 ,,®dnHaHCOBU MHCTPYMEHTU” (M3MeHeH) — OTunTaHe Ha XemXKupaHeTo, B cuna
ot 1 sHyapu 2018 r., npueTt oT EC

N3meHeHuATa BOAAT OO0 CblUeCTBEHa MPOMSHA B OTYMTAHETO Ha XeKMPaHEeTO, KOATO
Nno3BoSisiBa Ha ApyXecTBaTa Aa OTpassaABaT TEXHUTE AENHOCTU BbB BPb3Ka C yNpaBreHMeTo
Ha pucka no-gobpe BbB (UHAHCOBUTE OTYETU 4Ype3 yBennyaBaHe Ha Bb3MOXHUTE
XeMKNpaHu No3vUMM N XeKMpaln UHCTPYMEHTU U BbBEXOaHe Ha NpuHUMNEeH mMeTod 3a
oLeHsIBaHe Ha ePeKTMBHOCTTA OT XeAXnpaHeTo.

[pyXecTBOTO He onepupa CbC CbLLECTBEHN XeQKMpaLLm 40roBOpy U ApYrn UHCTPYMEHTMN,
KOUTO [Jda cbabpXaT Xeoxupal, KOMMOHEHT, mnopaguM KoeTo PbKOBOACTBOTO He
naeHTuduumpa eqpekTt Bbpxy hMHaHCOBUTE OTYETMW.

MC®O 9 ,dPuHaAHCOBU MHCTPYMEHTU” (nameHeH) — lpepnnawaHua ¢ oTpuuaTesiHO
KOMneHcupaHe, B cuna ot 1 aHyapu 2019 r., Bce owie He e npuet oT EC

NameHeHusiTa gaBaT Bb3MOXHOCT Ha ApYy)XecTBaTa Aa oueHsBaT onpeaeneHn uHaHcoBU
aKTMBM, KOUTO MoraT aa 6baaTt vMannateHn NPeAcpoYHO ¢ OTpuUaTENHO KOMMEHCHUpaHe, no
cnpaBefniMBa CTOMHOCT B ApYyrusi BceobxBaTeH 4oxo BMecTo B neyanbaTa unu sarybaTa.

¢ MC®O 10 ,KoHconugupanu uHaHcoBn otyetn” m MCC 28 ,HBecTumm B
acounmpaHn npegnpuaTMS U CbBMECTHU npeanpusatua® (M3mMeHeHn), gaTtarta Ha
BNM3aHe B cuna oLle He e onpeferneHa, Bce owe He ca npueTtn ot EC

o MCO®O 14 ,0TCpOoYEHN CMETKMN NpU perynupaHun LeHn” B cuna ot 1 aHyapu 2016 r., Bce
owe He e npuet oT EC

MC®O 15 ,lNMpuxogmn ot goroBopu ¢ knneHtn” B cmna ot 1 ssHyapm 2018 r., npmet ot EC
o MCO®O 15 ,lNMpuxoan ot JoroBopu ¢ KNMEHTU” (u3ameHeH) B cuna ot 1 anyapm 2018 r.,
npuet oT EC

PbkoBoACTBOTO Ha [pyXeCTBOTO HE OYaKBa BNM3AHETO B CWMa Ha HOBUSA CTaHAapT Aa
uMa eekt Bbpxy PMHaAHCOBUTE MYy OTYETU, TbW KaTo NpuxoauTe OT AeWHOCTTa Ha
Xvmmmnopt ALl ce reHepupaT OCHOBHO OT (PMHAHCOBM MHCTPYMEHTU U CbOTBETHUTE
npuxoam ce Npu3HaBaT No peaa Ha ApYyrv CTaHO4apTw.

e MC®O 16 ,JInsunnrn” B cmna ot 1 aHyapm 2019 r., npmet ot EC

e MCC 28 ,MHBecTuuum B acouuvpaHu npeanpusatus M CbBMECTHM npennpuatusa’
(n3meHeH) — [bnrocpoyHn y4acTusi B acouMmMpaHn n CbBMECTHU NPeanpusaTia B cuna
oT 1 aHyapu 2019 r., Bce owe He e npueT oT EC

e MCC 40 “NHBECTUUMOHHN NMOTK” (M3MEHEH) — TpaHcdep Ha MHBECTULMOHHU UMOTU B
cuna oT 1 aHyapu 2018 r., Bce oule He e npuet oT EC

o KPMC®O 22 “Cpenku n aBaHCOBM MnawlaHus B YyxgecTpaHHa Banyta’ B cuna ot 1
aHyapu 2018 r., Bce owle He e npueT oT EC

e [oguwHn nogobpenus Ha MCPO 2014-2016 T.

4, CuyeTtoBOAgHa NonNUTUKa
4.1. OOwWwm nonoxeHus

Han-sHaunmmnTe c4eTOBOAHU NONMUTUKK, NpUaraHn Npu N3roTBAHETO Ha TO3W KOHCONUAMPaH
dhmHaHCOB OTYET, ca NpeacTaBeHn No-A40ny.

KoHconuaupaHmsaT uUHaHCOB OTYEeT € M3rOTBEeH NpM cnasBaHe Ha nNpuHUMNUTE 3a
OLEHSsIBAHE Ha BCUYKM BWOOBE aKTMBW, MacuBu, NMpuxoan n pasxoau, cbrnacHo MCO.
Bbasnte 3a oueHka ca onoBecTeHW NoAPOBHO No-HaTaTbK B CHETOBOAHATA MOMUTUKA KbM
KoHCcONMAMpaHmsa (pMHaHCOB OTYET.

CnepnBa ga ce oTbenexu, ye NP N3roTtBAHETO Ha nNpeacrtaBeHnA KoHconnaunpaH CbVIHaHCOB
OTHeT Ca M3non3BaHN CHETOBOAHU OLUEHKUN U O0MYyCKaHuA. B'bl'lpeKVI 4ye Te Ca 6a3mpaHV| Ha



XumnmnopTt AL 12

KoHconuampaH gomHaHCOoB oT4eT XVMMVMMNOPT
31 ﬂeKeMBpM 2017 r. NYENWYHA XONOWHICrOBA KOMNDAHWA

I/IHd)OpMaLI,VIFl, npegocraBeHa Ha pPbKOBOACTBOTO KbM Jgatata Ha WU3rotBAHE Ha
KOHCoOnMnanpaHum4a dJI/IHaHCOB OTHEeT, peanHuTe pe3yntatun Morat ga ce pasnunyaBat oOT
HanpaBeHUTe OLUEHKN 1 OOoNYyCKaHNA.

4.2. TpepctaBsAHe Ha KOHconNuAaupaHus HaAHCOB OTYeT

KoHconmnaupaHmat drmHaHCcoB OTYET e npeacTtaBeH B cboTBeTcTBue ¢ MCC 1 lMpencraesiHe
Ha dmMHaHcoBM oT4yeTU”. pynaTa npue ga NpeacTaBsa KOHCONMAMpaHUs OTYET 3a nevanbarta
unu 3arybata n gpyrmusi BceobxsateH 4oxopn B e4MHEH OTYeT.

B koHconuaupaHus oTyeT 3a PUHAHCOBOTO CbCTOSIHME Ce MPEACTaBAT ABa CPaBHUTEIHU
nepwopaa, koraTo pynara:

a) Nnpunara c4eToBOAHA NOMMTMKA PETPOCMNEKTUBHO;
6) npeusyncnsaBa PeTPOCNEKTUBHO NO3ULUN B KOHCONUAMPAHUS (DUHAHCOB OTYET; UM
B) npeknacuduumpa nosnLmmn B KOHCONMANPaHMs (OUHaAHCOB OTYeT.

Mpes 2017 r. e nNpeacraBeH €AWH CPaBHUTESNEH Nepuog, TbM KaTo HsMa Kopekumn no
OTHOLLEHNE Ha NpPeAcTaBsAHETO Ha eNeMEeHTW Ha KOHCONuAMpaHus (PUHaAHCOB OTYET U
CbOTBETHUTE CpaBHUTENHW AaHHW. B criyyauTte, B KOUTO MMa KOPEKUUU MO OTHOLLUEHME Ha
KnacuduumpaHeTo Ha enemMeHTUTEe Ha KOHConMaMpaHuTe OMHAHCOBM OTYETU, CbOTBETHUTE
CpaBHWUTENHM AaHHM CbWO ca O6unu peknacuduuupaHm € orneg OocuUrypsiBaHeTo Ha
CpPaBHMMOCT MexXay OTYETHUTE Nepunoau.

4.3. Ba3sa 3a koHconunagauusa

B koHconuaupaHma mHaHcoB OoTYeT Ha [pynaTta ca KoHconuampaHun oMHaHCOBUTE OTYETU
Ha npeanpuaTUeTOo-Manka W AblepHuTe npeanpusatia kbm 31 gekemspu 2017 T
[bliepHnTe NpeanpusaTis ca BCUYKU NPeanpusaTud, KOUTO ce HamupaT Mo KOHTpora Ha
KOMNaHuATa mMarka. Hanuue e KOHTpos, KoraTo KOMMaHWATa Manka e U3NoXeHa Ha, unu
nma npasa BbpXy, MPOMEHNMBATa Bb3BPbLLAEMOCT OT CBOETO y4acTue B NpeanpustveTo, B
KOETO € MWHBEeCTMpaHO, M KuMa BbB3MOXHOCT [Ja oOKaxe Bb3OEWCTBME BbPXY Tasu
Bb3BpPbLLAEMOCT NOCPEeaCTBOM CBOMTE NPaBOMOLUMA BbPXYy NPEeAnpuATUETO, B KOETO €
WMHBECTMpPaHO. BCnukn gbliepHn NpeanpuaTms nmat oT4yeTeH nepuogd, npuknoysaly, kbM 31
aekemBpu.

Bcnukn  BBTPELHOrpYynoBM  COENKM WM canja Cce  eNuMUMHMpAaT,  BKAKYMTENHO
HepeanuampaHute nevandbu n 3arybu oT TpaH3akuun mexagy gpyxecrsa B [pynarta. KoraTto
HepeanuampaHuTe 3arybu OT BbTPELLUHOrPYnoBU Npogaxbu Ha akTMBuM ce enuMuHMpar,
CbOTBETHUTE aKTMBM Ce TecTBaT 3a obesueHka OT rrnegHa Todka Ha [pynaTta. Cymute,
npeacTaBeHn BbB (PUHAHCOBUTE OTYETU Ha ObLUepHUTE NpeanpuaTus ca KopuUrmpaHu,
KbOEeTO € Heobxoaumo, 3a Aa Cce OCurypm CbOTBETCTBME CbC CYETOBOAHATa MOMuUTUKA,
npunarana ot pynaTta.

Meyan6a wnn 3aryba u gpyr BceobxBaTteH AOX0L4 Ha AblLUepHM NpeanpuaTud, KouTo ca
npungodbuTM unuM NpodageHn Npes roguMHaTta, ce NpusHaeaT OT Aartarta Ha npuaobuBaHeTo,
UNn CbOTBETHO A0 AaTaTta Ha npogaxbaTa nwm.

HekoHTponupalloTo y4acTne kato 4act oT cobCTBEHMS kanuTan npeacraBnssBa AenbT OT
neyan6aTta unu 3arybata M HETHUTE aKTMBM Ha ObLUEPHOTO NPeanpuaTUe, KOUTO He ce
nputexasat o7 [pynata. O6wmaT BceobGxBaTeH foxod wnuM 3aryba Ha ObLIEPHOTO
npeanpuaTme ce OTHacs KbM  COOCTBEHMUMTE Ha NpPeanpusaTMeTo  Manka W
HEKOHTpoNupawmTe y4acTus Ha 6a3ata Ha TEXHUA OTHOCUTENEH AN B CO6CTBEHMS KanuTan
Ha ObLUEPHOTO NpeanpusTreE.

Ako [pynata 3arybu KOHTPON Hag AObLUEPHOTO NpeanpusiTue, BCsiKakBa WHBECTULMS,
3agbpkaHa B OMBLUETO ObLUEPHO npeanpusTue, ce npusHaBa No crnpaBensiBa CTOMHOCT
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KbM gaTaTta Ha 3arybaTta Ha KOHTPOJ1, KaTo NpoMsiHaTa B OTYeTHaTa CTOMHOCT Ce OTpassiBa B
neyan6arta unu 3arybata. CnpaBegnmBaTta CTOMHOCT Ha BCSika MHBECTULMS, 3aabpkaHa B
OMBLIETO AOblLUEpHO MpeanpusTMe KbM JdataTa Ha 3aryba Ha KOHTpOn ce cuuTa 3a
crnpaBeanuBa CTOMHOCT NPU MbpBOHAYanHo npusHaBaHe Ha OMHAHCOB akTUB UMK, KbAETO €
YMECTHO, 3a cebeCTOMHOCT Npu MbpBOHAYanHoO Npu3HaBaHe Ha MHBECTULMS B acoLMMpaHO
UNN CbBMECTHO KOHTPONMpaHOo Npeanpusatue. B aonbnHeHne BCUYKM CyMU, MPU3HaTV B ApYyr
BCeoOXBaTeH 40X04 MO OTHOLLEHWE Ha TOBa AbLUEPHO NpeanpusaTve, ce oTYuTaT Ha cbluaTa
6asa, kakto 6m 6Guno Heobxoammo, ako [pynata gupekTHO ce e Ouna ocBoboguna oT
CbOTBETHUTE aKTUBU UNW Nacuem (Hanp. peknacuduunpann B nevanbara unuv sarybarta mnm
OTHECEHW ONPEKTHO B HepasnpeaerneHaTa nevyanta cbrnacHo U3MCKBaHUSITA HAa CbOTBETHUS
MC®O).

MNMeyanbata wnu 3arybata OT OTNMCBAHETO Ha WHBECTUMLMS B AbLUEPHO NpeanpusitTue
npeacTaBnsiBa pasnukata Mexay i) cymata oT crnpaBegniMBata CTOMHOCT Ha MOSy4eHOTo
Bb3HarpaxkaeHve n cnpasegniMBaTa CTOMHOCT Ha BCsika 3aAbpkaHa MHBECTULMS B OMBLLETO
AblUepHO npeanpusTe U ii) 6anaHcoBaTa cyMa Ha akTUBUTE (BKMHOYUTENHO penyTauus) u
nacuBMTE Ha AbLUEPHOTO NPEANnpPUATHE N BCSKAKBO HEKOHTPONMPALLO yYacTume.

4.4, BusHec kKomMGMHaLnn

Bcuykn Gu3Hec koMmMOMHAUMM ce OTYATAT CYETOBOAHO MO MeToda Ha  Mokynkara.
MpexBbpneHOTO Bb3HarpaxaeHne B GU3HEC KOMOWMHAUMA Ce OueHsiBa Mo crnpasennvea
CTOMHOCT, KOSITO Ce M34uCrsiBa KaTo cymaTa OT ChnpaBeAnuBuMTe CTOMHOCTM KbM AaTaTta Ha
npuaobuBaHe Ha akTUBUTE, NPEXBbLPIIEHN OT NpuaoGUBaLLMS, NOETUTE OT NpuaobuealLms
3a4bIKEHUS KbM OMBLUMTE COGCTBEHMLM HA NPUAOOMBAHOTO NpeanpusiTUE U KanuTanosute
yyactusi, emutupaHn oT [pynaTta. [IpexBbprneHOTO Bb3HarpaXaeHue  BKOYBA
cnpaBegnuBaTa CTOMHOCT Ha akTMBM WM NacuBW, Bb3HWKHANM B pes3ynTaT Ha
Bb3HarpaxaeHus nop ycrosue. PasxoguTe no npugobueaHeTo ce oTyMTaTt B nevanbara
nnu 3ary6ata B nepuoga Ha Bb3HUKBAHETO VM.

MeToabT Ha MokynkaTa BKMOYBA MpuU3HaBaHe Ha pasrpaHNyMMUMTE akTMBUM M MacuBM Ha
NpuaobMBaHOTO NPeANPUATUE, BKITHOYMTENHO YCIOBHUTE 3aQbIMKEHUS, HE3aBMCUMO fanu Te
ca O6unM npusHaTU BbB (PMHAHCOBUTE OTYETM Ha NpuMOoOMBAHOTO NpeanpusTUE npeau
6usHec KkombuHauusita. lMpu NbpBOHAYaNHOTO MpU3HABaHe akTMBUTE M NacuBUTE Ha
nNpuaobMTOTO AbLIEPHO NpeanpusiTue ca BKOYEHM B KOHCONMUAMPAHUS OTYeT 3a
(pMHAHCOBOTO CbCTOSIHME MO TAXHATa CnpaBeasiMBa CTOMHOCT, KOSITO CNyXu KaTo Gasa 3a
nocrefBalLo OLeHsiIBaHe B CbOTBETCTBME CbC CYETOBOAHATA NonuTuka Ha MpynaTa.

3a Bcdaka 6usHec koMOuHauumsa [pynata oueHsiBa BCAKO HEKOHTPONMpaWo yyactue B
nNpmaobuBaHOTO NpeanpuaTue, KOETo NpeacTaBnsaBa AAn OT COGCTBEHUSA My kanuTan n Aaea
NpaBoO Ha NUKBUOAUMOHEH OAM, UNU MO crnpaBeaniMea CTOMHOCT MMM MO MPonopuuoHaneH
OAN Ha HEKOHTPONMPALLOTO y4YacTue B pasrpaHUYMMUTE HETHW aKTMBW Ha NpuaobuBaHOTO
npeanpuaTtne. Opyrute BMOOBE HEKOHTPONUPALLO y4acTue ce oueHsBaT Mo crnpaBeanvsa
CTOMHOCT UNK, ako e NpunoXxmnmo, Ha 6asa, onpegenena B apyr MC®O.

PenytaumaTta ce npusHaBa cneq onpefensHe Ha BCUYKM pasrpaHUyMMy HemaTtepuanHm
aktmBu. TA NpeacTaBnsiBa NPEBULWEHNETO Ha CymMaTta OT a) cnpaBeanuBaTa CTOMHOCT Ha
NPexBbPIEHOTO Bb3HarpaXaeHne KbM gatata Ha npugobuBaHe m 6) pasmepa Ha BCSIKO
HEKOHTPONMpaLWo y4actve B npuaobuBaHoTo npeanpusitue n B) B GM3HEC koMOBuHauus,
nocTturHata Ha eTanu, cnpaeBegnvBaTa CTOMHOCT KbM pfgaTata Ha npugobuBaHe Ha
ObPXXaHOTO Npean KanuTanoBo yvacTve Ha [pynaTa B npuaobuBaHOTO npeanpuaTue, Hag
crnpaBeanuBaTta CTOMHOCT Ha pa3rpaHNYMMMTE HETHM aKTMBU Ha NpMA0OMBaAHOTO APYKECTBO
KbM pgatata Ha npugobuBaHe. Bcsako npeBuweHne Ha cnpaBegnvBaTa CTOMHOCT Ha
pasrpaHMYMMUTE HETHWU aKTMBW Ha M3dnMcrneHaTa no-rope cyma ce npvsHaea B nevanbara
unu 3arybata HenocpencTBEHO cnep npugobmnBaHeTo.
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Mpn 6usHec komMbuMHaUMsA, NocTMrHaTa Ha eTanu, pynaTta npeoueHsiBa AbPXKaAHOTO Npeaun
KanuTanoBo y4yactTve B npuaoObvMBaHOTO npeanpusaTMe NO cnpaBedsiMBa CTOMHOCT KbM
JaTtaTa Ha npugobuBaHe (T.e. KbM gatata Ha npugobuBaHe Ha KOHTPON) M Mpu3HaBea
npoustTuyawata neyanbarta wnm 3arybarta, ako mma Takua, B nevanbara wunu 3arybaTta.
CymuTe, npusHatn B Apyrnsi BceoOXBaTeH 0OXO4 OT AANOBO yvactTve B nNpuaobuBaHOTO
npeanpusaTne nNpegu gatata Ha npuaobuBaHe Ha KOHTPOS, Ce Npu3HaBaT Ha cbluaTta 6asa,
KakTo ako ['pynaTa ce e ocBoboauna AMPEKTHO OT OAbPXKAHOTO Npean KanuTanoBo yvacTtue.

AKO NbpBOHAYaNHOTO CYETOBOAHO OTYMTaAHe Ha OM3HEeC KoMOMHAUMATA He e MPUKITHYEHO
00 Kpas Ha OTYETHMA Mepuog, B KOWTO Ce OocbluecTBsiBa koMOMHauuaTta, pynata otuuta
NPOBU30OPHM CYMW 3a CTaTUUTE, 3a KOUTO OTYUTAHETO He e npuknyumnio. MNpes nepnoaa Ha
OLleHsIBaHe, KOWTO He MOXe Aa HaaBulaBa efHa rogvHa OT Agartata Ha npuaobuBaHe,
pynaTa kopurmpa CcbC 3agHa gata Tesu NPOBU3OPHM CYMWU UMW MpuU3HaBa AOMbITHUTENHN
akTMBM WNW nacuBv, 3a Aa OTpas3n HoBaTa MosfyvYeHa WHgopmaums 3a daktute u
obcTodATencrTeaTa, KOMTO Ca CblLUECTBYBanM KbM gartata Ha npugobuBaHe u, ako ca 6unu
N3BECTHMU, LWSXa Aa NOBNUSAAT Ha OLeHKaTa Ha CymuTe, Npu3HaTh KbM Tasu garta.

Bcako Bb3HarpaxgeHue nog ycnosue, AbIDKMMO OT npuaobuBawims, ce npu3Hasa no
crnpaBeanuBa CTOMHOCT KbM fJaTaTta Ha npugobuBaHe M ce BKIOYBA Kato 4acT oOT
NPexXBbPNEHOTO Bb3HarpaxgeHne B 3aMsaHa Ha nNpuaobuBaHOTO  npeanpusiTue.
MocneaBalwm NnpoMeHu B cnpaBeanuBata CTOMHOCT Ha Bb3HarpaXaeHueTo nog ycrosue,
KOeTo e KnacuduumpaHo KaTo akTMB WnuM nacue, ce npusHaeBaT B CbOTBETCTBUE C
nauncksaHmata Ha MCC 39 ,OunHaHCOBM MHCTPYMEHTU: Mpu3HaBaHe U oueHsBaHe® unu B
neyanbata wnu 3arybata wnM Kato npomsHa B Opyruss BceobxeBaTteH pfoxod. AKo
Bb3HarpaXxgeHueTo NoA YCnoBue e KnacuguumpaHo Kato COOCTBEH kanutan, TO He ce
npeoueHsBa [0 OKOHYaTeNnHOTO My ypexaaHe B cobcTBeHusa kanutan. [lpomenn B
cnpaBeanuBata CTOMHOCT Ha Bb3HarpaxaeHueTo nog YCrnoBue, KOUTO npeacTasnssart
NPOBU30PHM CyMU Mpe3 Nepuoda Ha OueHsiBaHe, ce OTpassaBaT PeTPOCNEKTMBHO 3a CMeTka
Ha penyTtauusaTa.

4.5. Cpenku ¢ HEKOHTPONUpaLLM y4acTus

NMpomenn B gena Ha [pynaTa B COBCTBEHUSA KanuTan Ha ObLepHO APYXEeCTBO, KOUTO He
BOAAT A0 3aryba Ha KOHTPOr, ce TpeTupar KaTo TpaH3akuum cbCc cobcTBeHMUM Ha [pynaTa.
OTyeTHUTE CTOMHOCTU Ha Aena Ha [pynaTa u Ha HEKOHTponupalLmMTe yyacTusa ce Kopurnpar
C Uen oTpassaBaHeTO Ha NpoMsiHaTa Ha OTHOCUTESTHMSA UM AAn B KanuTana Ha AblUepHOTO
ApyxecTBo. Bcsaka pasnuka mexgy cymarta, C KOSATO ca MPOMEHEHW HEeKOHTponupaiiuTe
yyacTus, n cnpaBeanveata CTOMHOCT Ha MOMYYEHOTO MIW NMaTeHO Bb3HarpaxgeHue, ce
npusHaBa AUWPEKTHO B COBCTBEHMS KanuTan M ce OTHaca KbM COOCTBEHWUUTE Ha
npeanpuaTUeTo-Manka.

4.6. WHBecTMLMM B acOLUUMPaAHN U CbBMECTHU NpeanpuaTus

AcoummpaHn ca Te3u npegnpuaTtud, BbpXy kouTo [pynata € B CbCTOSHME Oa OKassa
3HAUYUTENHO BUSIHUE, HO KOUTO HE Ca HUTO AblLUepHU NpeanpuaTus, HUTO CbBMECTHO
KOHTpONUpaHu npeanpuatns. MHBecTMUMMTE B acouuuMpaHu Npeanpusatus ce npusHaeat
MbpBOHAYarnHo no cebecToMHOCT, a BNOCNeACTBME Ce OT4YMTaT No MeToda Ha coOCTBEHUS
kanutan. B cebGecTtoMHOCTTa Ha WHBECTULMATA Ce BKMAOYBAT pasxogute no HEWHOTO
npuaobreaHe.

CbBMECTHM NpeanpusTus ca [AOTOBOPHWU CropasyMeHWusi, Mo cunata Ha KoUTo ABe WM
noBeye CTPaHW ce 3aeMaT CbC CTOMaHCKa AeWHOCT, KOATO NOASEXN HA CbBMECTEH KOHTPOI.
Te ce oTpassiBaT cC4ETOBOAHO MO MEeToAa Ha COOCTBEHUS KanuTan.

PenyTau,vm nnm Kopekuun B cnpasenimBata CTOMHOCT Ha gena Ha prnaTa B acounnpaHoTo
npeonpuaTne, ce BKo4Ba B CTOMHOCTTa Ha MHBeCTUUmMsaTa.
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Bcunukm nocneaBalim NnpoMeHn B pa3mMepa Ha ydactueTo Ha pynaTta B cOOCTBEHUS kanutan
Ha acouMMpaHOTO NpeanpusaTne ce NpmMsHaeaT B GanaHcoBaTa CTOMHOCT Ha MHBECTULIMATA.
MpomMeHKn, Abmxawm ce Ha nedvandbata wunu 3arybata, peanusavpaHa OT acouMMpPaHoOTO
npeanpuaTne, ce oTpassiBaT B KOHCONMMAMpaHus OT4yeT 3a nedvanbarta wnu 3arybata u
apyrms BceobxsaTeH goxoa Ha pepn “lMevyan6a oT MHBECTUUMW, OTYMTaHM MO MEeToAa Ha
cobcTBeHnsa kanutan”. Te3n NpoOMeHn BKNOYBAT NOCneaBalla amopTusauusa unm obesueHka
Ha onpegeneHata npu NpuooOMBaHETO crnpaBensiMBa CTOMHOCT Ha akTUBM U NMacuMBKU Ha
acouunpaHoTo nNpeanpusaTne.

MNpomMeHUTe B Apyrusi BCceoOXBaTeH OOXOA Ha acouMMpPaHOTO NpeanpusaTve, Kakto U B
no3unLMKn, NpU3HaTM AMPEKTHO B COBCTBEHMSI KanuTan Ha acoumMpaHoTO NpeanpusTve, ce
npusHaBaT CbOTBETHO B Apyrusi BceobXBaTeH [Ooxod WNM B cCOOCTBEHMS kKanuTan Ha
Mpynata. B cnyyante, B KouTOo AenbT Ha [pynata B peanuavpaHute 3aryou Ha
acouMMpaHoOTO MpeanpuaTMe HagBuWM pa3Mepa Ha yvacTueTo W B acouMMpaHoTO
npeanpusitTue, BKINIOYMTENHO U HeobesneyeHuTe B3eMaHus, pynaTta He npu3HaBa CBOsi AN
B No-HaTaTbLUHWUTE 3arybu Ha acouumMpaHoTO NpeanpusiTue, OCBeEH ako pynaTta Hama noeTtu
[AOTOBOPHU UNM haKTUYECKN 3aAbJDKEHUS UMW € U3BbPpLUMNA MrawaHus oT UMeTO Ha
acouMmpaHoTo npeanpusitue. AKo BMNOCINEACTBME acOLMUPaHOTO Npeanpustue peanusvpa
neyan6bu, MpynaTa npu3HaeBa CBOS AAn OOTONKOBa, AOKOMKOTO AenbT Ha nevanbara
HaZBWLUM HaTpynaHWs Oan Ha 3aryoute, KOUTO He ca GuUnu Npu3HaTK No-paHo.

Hepeanusnpannte nedanbm wun 3arybm oOT TpaH3akuum mexagy [pynata u HenHute
acouumpaHn U CbBMECTHU NpeanpuaTus ce envMMmnHMpaT oo pasMmepa Ha gena Ha pynarta B
Te3an npeanpuatua. Korato ce envMmuHuMpaT HepeanusvpaHu 3arybu oT npogaxbu Ha
aKTMBU, CbOTBETHUTE aKTMBU Ce TecTBaT 3a obesleHKa OT rrneaHa Todka Ha [pynaTa.

CymuTe, oTpaseHn BbB (OUHAHCOBUTE OTYETM Ha acoLMMpaHUTe U CbBMECTHM Npeanpustus,
ca npeusyucrieHn, KbaeTo e Heobxoaumo, 3a f[a Ce OCUrypu CbOTBETCTBME CbC
cyeToBOAHATa nonuTuka Ha pynara.

Mpu 3aryba Ha 3HAYMTENHO BNWUsIHWE Ha4 acouuMvpaHo ApYXecTBo [pynata oueHsiBa u
npu3HaBa BCsKa 3anaseHa MHBECTUMLMSA B HEro no cnpaseanuMeBa CTOMHOCT. Bcska pasnuka
MeXIy OoTYyeTHaTa CTOMHOCT Ha MHBECTULMSITA B acOUMUPaHOTO APYXeCTBO Nnpu 3aryba Ha
3HaYUTENHOTO BNUSIHME M cymaTa OT cripaBejsiMBaTa CTOMHOCT Ha 3ana3eHoTo yvacTue U
NOCTbNNEHUsITA NPY OTNCBAHETO ce Npu3Haea B nevanbara wunu 3arybaTa.

AKO [4M0BOTO y4yacTWe B acouumpaHoOTO [APYXeCcTBO € HamaneHo, Ho 6e3 3aryba Ha
3HAUUTENHO BIMMSHWE, CaMO MPOMOPLMOHAaNHa YacT OT CymuTe, NpuU3HaTM B OpPYrus
BceobOxBaTeH goxon, ce peknacuduumpa B nevyanbata unu 3arydara.

4.7. Caenku B YyxaecTpaHHa BanyTa

Cpenkute B YyxgecTpaHHa BanyTa ce oT4yMTaTt BbB (PyHKUMOHaNHaTta BanyTa Ha [pynaTa no
ohmumanHma obMeHeH Kypc KbM AataTta Ha caenkata (06sBeHus doukenHr Ha Bwnrapcka
HapogHa ©6aHka). lNMeyanbute n 3arybute OT KypCOBM pasfivKW, KOUTO BB3HWUKBAT MpU
ypexXgaHeTo Ha Te3n CAENKM U MPEeOoLEHABAHETO Ha Napu4yHUTE No3uUMKU B YyXAecTpaHHa
BarnyTa KbM Kpas Ha OTYeTHUS nepuog, ce npusHaeart B nevyanbarta unu 3arybara.

HenapuyHuTe nosuuuu, oLeHsiBaHW MO UCTOpMYEcKa LieHa B YyxJecTpaHHa BanyTta, ce
oTynTat no obMeHHMs Kypc KbM gatata Ha caenkarta (He ca npeoueHeHu). HenapuyHute
nosnuuKn, oueHABaHW No cnpaBensivBa CTOMHOCT B YyxJecTpaHHa BanyTta, ce oTdmtaTt no
oBMeHHUA KypC KbM faTaTta, Ha KOSTO e onpeaeneHa cnpaseanvasaTa CTOMHOCT.

B koHconuaupaHusi ¢uHaHCOB OT4eT Ha [pynata BCUYKM aKTUBM, 3a4bIDKEHUS W
TpaH3aKLMK Ha OTAENHUTE ApYyXecTBa oT pynaTta BbB (hyHKUMOHANHa BanyTa, pa3nuyHa ot
O6bnrapcku neea (BanytaTa Ha npegcrtaBsiHe Ha [pynarta), ce npemsdncnaBat B 6Gbrnrapcku
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JieBa nNpu KoHconnaauuAaTa. CDyHKLl,I/IOHaJ'IHaTa BanyTa Ha oTaenHuTe Apyxectsa OT prnaTa
HE € NPOMEHsAHa B paMKMUTE Ha OTHETHUA nepunoa.

Mpwn KOHCONMMAAUMS BCWYKM aKTUBM WM MacuvBW ce Npeu3vucnsiBat B Obnrapcky nesa no
3aKNIOYMTENHUA KYpC KbM datata Ha KoHconuaumpanus dmHaHcoB oTtyeT. [MpuxoanTte u
pasxoamuTe ca nNpensyYnucrieHy BbB BanyTaTta Ha npefcraBsaHe Ha [pynaTta no cpefHus Kypc
3a OTYETHUA nepwog. BanyTHuTe KypcoBM pasnuku BOAT AO YBENUYEHVE UNW HamaneHue
Ha apyrus BceobxBaTeH AOXOA M Ce Npu3HaBaT B pe3epBa OT NPEN3YnCrieHns B COGCTBEHUS
kanutan. [lpn ocBoboxaaBaHETO OT HETHA MWHBECTUUMS B uyXXAECTpaHHa [LEeWHOCT
HaTpynaHuTe BanyTHW Pa3fnuKM OT NPEens3yncrneHusl, npusHaTm B COOCTBEHUSA kanutan, ce
peknacudumumpat B nevanbarta unu 3arybaTta n ce npuaHaBart KaTo 4YacT OT nevanbarta unm
3arybata oT npogaxbaTta. Penytauuata u KopekuuuTe, CBbp3aHuM C OnpenensHeTo Ha
crnpaBeanuBM CTOMHOCTM KbM faTtaTa Ha npuaobuBaHe, ce TpeTupar KaTto akTMBWM U NacuBU
Ha 4yKOECTPaHHOTO nNpeanpusiTue u ce npeu3uncnaBatr B Obnrapcku neea no
3aKMOYUTENHNS KypC.

4.8. OTyUTaHE NO CermeHTun
pynaTa onepuvpa B cnegHutTe OM3Hec CerMeHTu:

= [lpon3BoACTBO, THProBUsl N YCIYTK
= @uHaHcKu

=  TpaHcnopT

=  HeaBwXumMm MMOTH

= CTpouTEncTBO N NHXEHEPUHT

Bcekn OT Te3n onepatuBHM CErMEHTU Ce ynpaBnsiBa OTAENHO, Tbil KaTo 3a BCsika AeNHOCT
ce u3nonssaT pPasnnyHN TEXHOMOIUKU, PECYPCU U MapKETUHroBWM noaxoau. Bcuuku coenku
MeXOdy CEerMeHTUTe Ce OCbLUECTBSBaT MO LEHW Ha CbOTBETCTBALUM CAENKM Mexay
He3aBMCUMU CTPaHMW.

Mpn otunTaHeTo No cermeHTn cnopeg MCPO 8 ,OnepaTtuBHu cermeHTH” pynaTa npunara
NMONMWTUKA Ha OUEHsIBaHe, CbOTBETCTBALLA Ha MONMMUTMKATa Ha OLUEHsiIBaHe, M3Non3BaHa B
KoHCcONMAnpaHusa pMHaHCOB OTYET.

AkTnBUTE Ha prnaTa, KOUTO HE Ce OTHAaCAT AWNPEKTHO KbM AEeNHOCTTa Ha HAKOW OT
CermMeHTuTe, He ce paanpenenart no CerMeHTNn.

NHdopmaumusaTa OTHOCHO pesynTatute Ha OTAENHWUTE CEerMeHTW, KOSTO ce npernexaa
perynspHo OT fMuarta, OTFOBOPHW 3a B3eMaHe Ha onepaTvBHM peLUeHUsl, He BKIoYBa
edeKkTuTe OT eAMHWYHM HernoBTapsieMn CbOuTUS. PUHAHCOBUTE MPUXOAM U pasxodu ce
BKIOYBAT B pe3yntaTuTe Ha onepaTUBHWUTE CErMEeHTW, KOUTO PEedOBHO Ce npernexaart oT
nvuara, OTrOBOPHY 3a B3emMaHe Ha onepaTuBHM PeLLeHNS.

He ca HacTbnunu npoMeHM B MeToauTE 3a OLEeHKa, W3MOM3BaHW 3a OonpefensHe Ha
neyan6arta unu 3arybata Ha cermMeHTUTe B Npeaxof4HW OT4YeTHM nepuoaun. He ce npunara
acUMeTPUYHO pasnpeaeneHme Mexay CerMeHTuTe.

4.9, Mpuxoaun

MpuxoguTe BKNOYBAT NPUXOAM OT Npoaaxba Ha CTOKM 1 NpeaoCTaBsiHE Ha YCNYrn OT BCEKM
eouH 6usHec cermeHT Ha [pynata. lNpuxoauTe OT OCHOBHWUTE OEMHOCTW Ha rpynaTta ca
npegcraBeHn B nosicHeHne 32 lMpuxogm oT HedhnMHaAHCOBaA AENHOCT, nosicHeHue 34 NMeyanba
OT npogaxba Ha HeTekywwmn akTueu, nosicHeHne 35 MNpuxogm OT 3acTpaxoBaHe, NOACHEHWE
37 MNpuxoan ot Nuxeu, nosacHeHne 39 PesynTaT oT onepauun ¢ PUHAHCOBU UHCTPYMEHTH.

MpuxoanTe ce oueHsIBaT Mo cnpaBeanMBa CTOMHOCT Ha MONYy4YeHOTO UMK NOANEXALLOTO Ha
rnony4yaBaHe NnawjaHe MNM Bb3Me3asiBaHe, KaTo Ce OTYMTa cymaTta Ha BCUYKM TbProBCKU
OTCTBMKM U KONMYEeCcTBEHN paboTu, HanpaBeHn oT pynaTta. [Npu 3amMsiHa Ha CXOOHW aKTUBM,
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KOUTO MMaT CXOOHa uUeHa, pa3dMdHaTa He Ce padrfiexnga Kato cAerika, KOATO reHepupa
npuxogu.

anIXO,D,'bT ce npun3Haea, KoraTto ca n3nbJiIHeHn crnegHnTe ycnoBuA:

e Cywmara Ha npuxoga moxe ga 6bae HaaeXaHo OUEHEH3;

e BeposiTHO e nkoHomMU4eckMTe U3roam OT caenkaTta Aa 6baaTt NonyyYeHu;

e HanpaBeHute pasxoan unu Te3u, KOUTO MNpeacTom Aa Obaat HanpaBeHwW, morat
HagexaHo ga 6baaT OueHeH!;

o Kputepuute 3a npusHaBaHe, KOUMTO Ca cCheuuduyHM 3a BCSKa OTAeNHa AEWHOCT Ha
pynaTta, ca wm3nbrHeHW. Te ca onpegeneHn B 3aBUCUMOCT OT MNpOAYKTUTE WK
ycrnyrute, npeaocTaBeHn Ha KIMeHTa, U Ha JOrOBOPHUTE YCMOBUS, KaKTO Ca U3MNOXKEHU
no-gony.

4.9.1. MNpopgax6a Ha CTOKK

Mpu npogaxba Ha CTOKM, NPUXOABLT Ce Mpu3Haea, koraTo pynata e npexsbpnuna Ha
KynyBaya 3HauyMmuTe Monsun u puckoBe OT COBCTBEHOCTTa Ha NpedocTaBeHuTe CToku. Cunta
ce, Ye 3HaYMMUTE PUCKOBE M MON3M Ca MPEXBbPEHM Ha KynyBaya, KoraTo KIMEHTbT e
npuen cTokute 6e3 Bb3paxkeHue.

4.9.2. lMpuxoau oT NnpeaocTaBsAHe Ha ycnyru

MpuxoabT, CBbpP3aH CbC CAenka No MpefocTaBsHE Ha Ycnyru, ce npusHaea, koraTo
pe3ynTaTbT OT cAenkaTa MoXe HaaeXaHo Aa ce OLEHW.

4.9.3. Mpuxogun ot 6aHKOBa AENHOCT
4.9.3.1. Tpuxogu oT NUXBU U pa3xoau 3a NINXBU

MpuxoOuTe OT U pasxoduTe 3a NUXBM Ce NMpU3HaBaT Ha nponopuuoHanHa spemesa 6asa, c
13non3eaHe Ha MeToda Ha edPEKTUBHUA NUXBEH MPOLIEHT, KaTo Ce amopTM3vpa pasnvkaTa
Mexay cymaTa npu mbpBoHaYanHoTo NpusHaBaHe Ha CbOTBETHUA aKTUB UMW 3aQbIKEHNE 1
cymaTa npwv HacTbNuN Nagex.

3a Kpeautun, npeaoctaBeHn OT BbaHkuTe Ha prnaTa N 3aabJKeHNA KbM OEen03aHTU, KbOETO
inxeaTta Ce U3YncndaBa exXegHeBHO KaToO Ce npurnara goroBopeHua JNIMXBEH MPOUEHT KbM
Heun3abvinkeHaTta CymMa Ha KpeguTta, e('*)eKTVIBHI/IﬂT JINXBEH MNpOUeHT ce npuema 3a
I'IpI/I6J'IVI3I/1TeJ'IHO paBeH Ha OoroBopeHunsd, nopagmn ecteCTtBoTo Ha JOroBOPHUTE OTHOLLUEHWUA.

HanyI'IaHVITe JINXBU B pe3ynTtaTt Ha nputexaBaHe Ha LEHHU KHWXa 3a TbpryBaHe WUinn 3a
npo,u,a>|<6a Ce OTYUTaT KaTo NpuxXoan OT JINXBW. anIXO,D,I/ITe OT NTUXBW BKINKOYBAT CyMaTa Ha
amMmopTun3aumnAaTa Ha AOAUCKOHTa, npemMudaTa Unun gpyra pasnuka mMexagy HadanHata OoT4veTHa
CyMa Ha ObJroBuTe LEeHHU KHWXa U CyMaTa UM Ha nagexa.

I'IpM I'IpI/IJJ,OGVIBaHe Ha JUXBOHOCHa WHBECTUUWNA, HaTpynaHata KbM MOMEHTa Ha
I'IpVID,OGI/IBaHeTO JInXBa ce OTYNTA KaTo B3eMaHe.

4.9.3.2. Mpuxoam oT TaKCU U KOMUCUOHM

TakcuTe U KOMUCMOHMTE Ce CbCTOSAIT OCHOBHO OT TaKCU 3a pasnnaiwjatenHu onepauun B
neBa M 4yXkOecTpaHHa BaryTa, TakCW 3a OTNyckaHe W YynpaBreHWe Ha KpeauTtu, 3a
OTKpMBaHe Ha akpeauTMBM W u3OaBaHe Ha rapaHumu. TakcuTe M KOMUCUOHWUTE ce
HauMcnaABaT, KoraTto ca 3apaboTeHu Unu ObMKUMN.

KoMUCMOHUTE, BbB3HUKBALLW OT CAOENkM B qy)XgectpaHHa Banyta ce npu3HaBaT B
KoOHCconNunanpaHua oT4yeT 3a neyan6arta unm 3ary6aTa n apyrua BceobOxBaTeH Aoxon npu
nony4yaBaHeTO UM. Takcute n KOMUCUOHUTE 3a OTnyCKaHe u ynpasiieHne Ha KpeanuTu, kKorato
Ca 4acTt oT e(peKTI/IBHI/IFI MM OOoXo4, Ce pa3cpodBaT 4pe3 aMOpTUINPAHETO UM 3a CPOKa Ha
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nencTene Ha Kpeauta U ce npusHaBaT KaToO TEKyLY (*)I/IHaHCOB npuxoa npe3 T1o3n nepuon
4ypel3 KopeKuna Ha e(beKTI/IBHVIFI JINXBEH JoXoAa.

4.9.4. MNpuxoaun ot 3acTpaxoBaTerniHa 4eUHOCT

MNpu3HaBaHeTO kaTo MPUXOA Ha nNpeMunTe Mo o6LO 3acTpaxoBaHe e Ha 6Gasa cymara,
AbIDKMMa OT 3acTpaxoBaHOTO (3acTpaxoBalloTO) Nvue 3a Lenus nepvon Ha MOKpUTUe,
KOATO 3acTpaxoBaTenaT vMa NpaBo Aa Mory4du No cunaTa Ha CKMYeHU Npe3 OTYETHUA
nepwvop, 3acTpaxoBaTernHn 0roBopu, U B criydanTe, Korato nepuoabT Ha Nnokputue obxealla
N3LAMNO UMK 0THYaCTU creaBall oTYeTeH nepuoa.

Mpes3acTpaxoBaTenHUTe NPEMUM OT aKTUBHO NpesacTpaxoBaHe ce Npu3HaBaT kaTo npuxon,
Ha 6Gasa ObMKMMUTE NpPe3 OTYETHUS Mepuod NPeMuM OT LEAEeHTU No cunaTa Ha
npesacTpaxoBaTerHu1 I0roBOpM.

B cnyyanTe Ha cb3acTpaxoBaHe caMO 4acTTa Ha 3acTpaxoBaTensi oT oblaTa cyma Ha
npemumTe ce NpusHaBa KaTo NPUXOA.

B oTcTbneHuTe npemun Ha npesacTpaxoBaTenu Mo obLo 3acTpaxoBaHe Ce BKMHYBAT
AbMHKUMATE NPEMUUN Ha Mpe3acTpaxoBaTenu Mo cunarta Ha npesacTpaxoBaTenHn OoroBopu
BbB Bpb3Ka C Npe3acTpaxoBaHe Ha PUCKOBE MO CKMoYeHM Npes OTYETHUS nepuog 4oroBopu
Mo NPsSIKO 3acTpaxoBaHe W aKTMBHO npesacTpaxoBaHe. OT4yeTeHUTE npesacTpaxoBaTerHu
npemMun, KOUTO He ca NnaTeHn KbM AaTaTta Ha 6anaHca, ce oTpasaBaT KaTo 3aQbIhKEHMe.

CyMI/ITe, KOUTO nognexat Ha Bb3CTaHOBABaAHE OT Mpe3acTpaxoBaTesin BbB BpPpb3Ka C
n3nnaTteHnTe npea3 CblnAa nepmno npeteHumnm oT 3actpaxoBaTtensd, ce OTY4UTaT KaTo OAn Ha
npesacrtpaxosatenmte M B CliydauTe, Korato ypexaaHeTo Ha B3aMMOOTHOLWUeHUATa C
npes3acTpaxoBaTtennTe € B criegBall oT4eTeH nepnopa.

B oTcTbneHnTe NpemmMmn KbM npesacTpaxoBaTenu ce BKMHYBAT ObIDKUMUTE NPe3 OTYETHUS
nepvoa NpemMun Ha npesacTpaxoBaTenuTe Mo cunarta Ha npesacTpaxoBaTesiHu [0roBopw
BbB BPpb3Ka C NpesacTpaxoBaHe Ha PUCKOBE MO CKMYEHU Npe3 OTYETHUSA Nepuon AoroBopy,
KaKTO M Mpes3acTpaxoBaHe Ha PUCKOBE, OTHOCMMW KbM MPEMUIHU NEPUOAMN C Ha4yano npes
OTYETHUSI Nepuroa.

OT14eTeHUTE npes3acrtpaxoBaTtesiHn npemMmin, KOUTo He Ca niiaTeHn KbM datata Ha ©anaHca,
Ce OTpa3daBaT KaTo 3agblKeHne.

4.9.5. lMpuxoau oT aBUaLMOHHA AENHOCT

YCnerTe, npeanocrtaBAHnN OT prnaTa, BKnO4YBaT MnpeBo3 Ha MbTHULUW, TOBApWU, Daraxu n
nowa cbC cOBCTBEHM M HaeTn npeBO3HN CpenctBa, OoTAaBaHe Ha CaMOJieTU nod Haewm,
TEXHMYECKO noaabplKaHe Ha Bb3ayxonnaBaTellHW cpeactBa U UHXEHEPUHT, npona>K6a n
pesepBaunn Ha ounetw, npon3BoaACTBEHO-TEXHUYECKN U nNocpegHUN4Yeckn OENHOCTH,
noaroTtoBka n KBaJ'II/Id.)I/IKaLI,I/IFI Ha Kagapu, BbTpellHa 1 BbHLLIHA TbPproBusA.

MpuxoguTe oT npogaxba Ha camoneTHu BuneTn ce NpusHaBaT Npu pearnHo U3BbpLUBaHE Ha
npeBo3a Ha MbTHULM.

Korato npogaxbaTta Ha camoneTHu OmneTn BKNKOYBA MOOLUPEHUSI 3a FMOSAMNHWU KITUEHTH,
Nnony4eHOTO Bb3HarpaxaeHue ce pasnpenens mexay otaenHuTe KOMNOHEeHTU Ha JoroBopa
3a npogaxba Ha 6as3a Ha TsxHaTa crnpaBeanMBa CTOMHOCT. Mpuxod OT To3n BuA npoaaxon
ce npu3HaBa, Korato KNMEHTBLT 3aMeHN NONy4YeHUTE NOOLLPEHUS C YCryrn, NpegocTaBeHn OT
NpynaTa.

4.9.6. lMpuxoan oT NEHCUOHHOOCUTypUTESTHa AeNHOCT

MpuxoguTe ce oueHsiBaT NO crnpaBeanuea CTOMHOCT Ha MOMy4YeHOTO UNU NOASEeXaLloTo Ha
nony4aesaHe Bb3HarpaxgeHue. [Npuxon ce npusHaBa NpW U3MbITHEHWETO Ha ycryrata unu
npu MNpPexBbpfsHETO Ha pucka BbPXY KnueHTa. lNeHCMOHHUTe apyxectBa Ha [pynaTa
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npusHaBatT kKaTo npuxoguM Takcute oT [obpoBonHMA neHcuoHeH coHg (OMND),
YHuepcanHus neHcnoHeH doHa (YIP) n MNMpodecnoHanHus neHcnoHeH doHa (MId).

4.9.7. Mpuxoau ot 6e3BBb3IME3QHU CPpeaCcTBa, NpeaocTaBeHN OT AbpKaBaTa

Mpuxoante oT 6e3Bb3Me3aHV CpeacTBa, NpPeAoCTaBeHu OT AbpXKaBaTa, ce Npu3HaBaTt no
cnpaBegnMBa CTOMHOCT, KOraTo € Hanvue npuemMnuea rapaHuusi, 4e pynarta wie M3nmbiHu
yCrnoBUsiTa, CBbP3aHU C TAX U MOMOLLTA Lie Gbae nony4yexa.

MpuxoamTe oT 6e3Bb3ME3OHM CPEACTBa, NPEAoCTaBeHn OT AbpKaBaTa, ce NpusHaBsaT npes
nepvoauTe, HeobXxoauMK 3a TsAXHATa CbMOCTaBKa CbC CBbP3aHWUTE pasxoau, KoUTo Te ca
npeaHasHavyeHu ga KoMneHcmpar, npu U3non3saHe Ha cuctemaTnyHa 6asa.

BesBbamesaHy cpefcTBa, NPeAoCTaBeHWM OT AbpKaBaTa, CBbp3aHM C amMopTU3Upyemu
aKkTVMBMK, ce Mpu3HaBaT KaTo MPUXOAM 3a CPOKa Ha MONE3HUs XUBOT HA aMopTU3UPyeMUs
aKTVB Ype3 HamaneHn aMopPTU3ALIMOHHN OTYMCTIEHNS.

4.9.8. lMpuxoau oT NUXBU N OUBUOEHTU

MpuxoanTe OT NMUXBU Ce OTYMTAT TEKYLIO MO MeToda Ha eEKTUBHUS NUXBEH MPOLIEHT.
Mpuxoante OT AMBUAEHTW, PasnWyHM OT MNpUXoauTe OT WHBECTULMM B acouumpaHu
npeanpusaTusi, ce npusHaBaT B MOMEHTA Ha Bb3HWKBaHE Ha MPaBOTO 3a MoflydaBaHe Ha
nnatiaHeTo.

4.10. OnepaTtuBHM pa3xoau

OI'IepaTI/IBHVITe pa3xoan ce rnpu3HaBaTt B ne4yan6arta unu 3ary6aTa npn non3BaHeTo Ha
ycnyrute nnn Ha gatata Ha Bb3HUKBAHETO UM.

4.11. Pa3s3xogu 3a NMUXBU U pa3xoam no 3aemu
PasxoguTte 3a NUXBKM ce OTYNTAT TEKYLLO MO MeToaa Ha ePEKTUBHMUS NIUXBEH MPOLIEHT.

Pasxooute no 3aemMu OCHOBHO MNpeAcTaBnaBaTt NUXBW MO 3aeMuTe Ha [pynata. Bouuku
pasxoan no 3aemMu, KOMTO AWPEKTHO MoraT Aa ObaaT OTHECEeHW KbM 3aKynyBaHeTo,
CTPOUTENCTBOTO WNM MNPOU3BOACTBOTO HA €AWH OTroBapsil, Ha YCroBusTa akTue, ce
KanuTanuaupart npes neproaa, B KOMTO Ce O4YakBa akTUBbLT Aa Obae 3aBbpLUEH U NMPUBEOEH
B FOTOBHOCT 3a M3non3eaHe unu npodaxba. OctaHanuTe pasxoau Nno 3aemu crnegea ga ce
npu3HaBaT KaTo pa3xo 3a Nepuvoaa, B KOWTO ca Bb3HMKHANWN, B KOHCONUAMPAHUS OTYEeT 3a
nevyan6aTa unu 3arybarta n gpyrua sceobxsaTteH goxopn Ha pea ,Pasxoaun 3a nuxeun”.

4.12. Penytauus

PenytaumaTta npegcraBnsgBa ObaelumMte MKOHOMWYECKM MOM3W, NpomMsTUYalM OT Apyru
aKkTuBn, Npnaodbutn B GU3HeC KOMOMHALMS, KOUTO HE ca MHOVBUAYANHO MAEHTUUUMPAHN K
npusHatn otaenHo. BwxTe nodcHeHue 4.4 3a uvHoOpmauua OTHOCHO MbPBOHAYANHOTO
onpegenaHe Ha penytauuata. 3a uenuTe Ha TecTa 3a obe3ueHka penyTtauusata ce
pasnpenens KbM BCHAka edHa efvHuua, reHepupalla napuyHui notoum, Ha pynaTta (unu
rpyna oT eguHuLM, reHepupalin napuyHyM noToum), KOATO Ce ovYakBa ga uma nonsu oT
O6u3Hec kombuHauuATa, He3aBMCMMO OT TOBa [Janu OpyrM akTMBM WM NacuBvM Ha
npnaodbuToTO APYKECTBO Ca pasnpedeneHn KbM Te3n eanHuuun. Penytauuata ce oueHsBa
Nno CTOMHOCT Ha npuaobuBaHe, HamaneHa C HaTpynaHute 3arybu ot obesueHka. Buxkre
nosicHeHue 4.16 3a nHpopmaumsi OTHOCHO TecToBeTe 3a 0be3ueHKa.

I'IpM oTnncBaHe Ha eaunHuua, reHepupawla napu4HM noTtoun, CbOoTBEeTHAaTa 4YacT OT
penytaunaTa ce BKn4Ba B ornpeaendaHeTo Ha nevan6ata unm 3ary6aTa OT OTNMNCBAHETO.

4.13. HematepuanHu akTuBu

HemaTtepuanHuTe akTMBM BKIOYMBAT TbProOBCKM MapKW, NMUEH3W M NaTeHTWU, NporpamMHu
NPOAYKTU, BPB3KU C KIMEHTW, NPOAYKTM OT pa3BoMHA AENHOCT, akTUBWM MO Mpoy4BaHe U



XumnmnopTt AL 20

KoHconuaupaH HaHCcoB oT4yeT XMMMVIMMNOPT
31 ﬂeKeMBpM 2017 r. NYENWYHA XONOWHICrOBA KOMNDAHWA

OLlEHKa Ha MUHepanHu pecypcu W Apyrn. Te ce oTyMTaT MO LeHa Ha npuaoGusaHe,
BK/OYBALLA BCUYKM MraTeHW MWUTa, HEBB3CTAHOBMMM [aHbLUM W HanpaBeHUTE Mpeku
pa3xoau BbB Bpb3ka C MOAroTOBKA Ha akTMBa 3a ekcnnoaTauus. MNpu npugobuBaHe Ha
HemMaTepuarneH akTuB B pe3ynTtaT Ha 6u3Hec KOMOUHaUUs cebecToMHOCTTa My € paBHa Ha
cnpaBefnMBaTa CTOMHOCT B eHs Ha NpuaoGuBaHeTo.

MocnenpalwoTo OueHsiBaHe ce M3BbplBa MO LUeHa Ha npugobuBaHe, HamaneHa c
HaTpynaHuTe amopTusauumn n 3arybm ot obesueHka. HanpaBeHute obesueHkn ce oTumTar
KaTo pas3xod W ce npusHaBaT B KOHCONMMAMpPaAHMA OTYeT 3a neyanbaTta wunu 3arybaTta u
apyrns BceobxBaTeH 40OX04 3a CbOTBETHUS NEPUOA.

MocnegBawmTe pasxoan, KOMTO Bb3HMKBAT BbB Bpb3ka C HeMaTepuanHute akTuBu crej
MbpPBOHAYanHOTO MM NpuU3HaBaHe, ce Npu3HaBaT B KOHCONMAMPaHUS OTYeT 3a nedyanbarta
unu 3arybarta v gpyrms BceobxsaTeH 40X04 3a Nepuona Ha TAXHOTO Bb3HMKBaAHE, OCBEH ako
GnarogapeHve Ha TAX aKTMBbT MOXE [a reHepupa noeeye oT MbpBOHAYanHo npeasuaeHuTe
ObaeLm MKOHOMUYECKN NMON3N U KoraTo Te3n pasxoau MoraT HagexaHo aa 6baaTt oueHeHM
N OTHECEHM KbM akTmBa. AKO Te3W YCNOBWUS Ca U3MbIIHEHW, pasxoauTe ce O06aBAT KbM
cebecTOMHOCTTA Ha aKkTuBa.

OcTaTb4yHaTa CTOMHOCT M NONIE3HUSAT XUBOT Ha HeMaTepuanHuTe aktuBm ce npeueHdaBaTt oT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTa.

AMOpTlASaLI,VIFITa Ce M34YuCnsiBa, KaTto ce WU3Mon3eBa NUHENHUA MeTon BbpPXYy OUEeHEeHUd
none3eH CpoK Ha roAHOCT Ha OTAEJTHUTE aKTUBW, KakKTO crieaBa:

o codTyep 2-5 rognHn

e TbProBCKU MapKu 6-7 rognHun

e [paBa BbpXy COOCTBEHOCT 5-7 rognHun

e JINLIEH3N 7 rogviHu

e cepTuduKaTth 5 roguHu

e paBa BbpXYy nHAyCcTpmnanHa cobCcTBEeHOCT 27 - 30 roguHu
e [pyru 7 - 10 roguHmn

Pa3xoante 3a amopTu3aumsi ca BKIMOYEHU B KOHCONMUAMPaHUS OT4YeT 3a nedanbata unu
3arybaTta u gpyrusa BceobxBaTeH goxon kaTo Pasxoam 3a amoptmsaumsa n obesueHka Ha
HedbMHAHCOBM akTMBWM, YacT OT pen Pasxoou 3a HeduMHaHcoBa MOEWHOCT W pen
AOMUHNCTPATUBHN pa3xoau.

Meyanb6ata wnu 3arybata ot npogaxbarta Ha HemaTepuarnHu akTMBU ce ornpedens KaTo
pasnuka Mexay NnocTbnnexHuaTa oT npogaxbarta n 6anaHcoBaTta CTOMHOCT HA akTUBUTE U Ce
OTpassiBa B KOHconuampaHus oT4yeT 3a nedvanbata wunu 3arybaTta um gpyrus BceobxsaTeH
aoxopn Ha pea ,[evan6a ot npogaxba Ha HETEKyLLWM akTuBK”.

4.14. NMOTU, MaLUMHUN N CBOPBKEHUA

MmoTute, MalwmMHUTE M CLOPBLXEHUATA Ce OLEHsIBaT MbpBOHAYanHO no cebeCTOMHOCT,
BKIMOYBALLA LieHaTa Ha npuaobuBaHe, KakTo U BCUYKM NPEKU pa3xoaum 3a NpUBEX4aHeTo Ha
aKkTMBa B pabOTHO CbCTOSIHUE.

MocnenBalwoTo OLeHsIBaHe Ha MMOTU, MalUVMHU U CbOPbXEHWUsI Ce U3BbPLUBA MO LieHa Ha
npuoobuBaHe, HamarneHa C HaTpynaHuTe amopTu3aumm U 3arybu ot obesueHka.
HanpaBeHuTe 06e3LEHKM ce oTYMTaT KaTo pas3xod WM Ce Mnpu3HaBaT B KOHCONMMAUPaHUS
OTYeT 3a neyanbarta unu 3arybarta v gpyrus BceobxBaTeH 40X0 3a CbOTBETHUSI Nepuoa.

MocneaBawuTe pasxoau, CBbP3aHn C onpeaeneH akTMe OT MMOTU, MaLUMHU U CbOPBXEHWS,
ce nNpubaBsaT KbM GanaHcoBaTa CTOMHOCT Ha akTMBa, KoraTto e BeposTHo pynaTta ga uma
WMKOHOMWYECKM MOM3M, HaABULIABALLM MbpBOHAYaNHO oOleHeHaTa eqEeKTUBHOCT Ha
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CbuleCTByBalLlUNA aKTUB. Bcnukun apyrn nocnenpalin pasxogn ce npu3HaBaT 3a pas3xon 3a
nepumoaa, B KOMTO ca HanpaBeHN.

OcTtaTbyHata CTOMHOCT WM MOMNE3HUAT XMBOT HA WMMOTU, MaLUMHU W CbOpbXEeHNA ce
npeueHABaT OT PbKOBOACTBOTO KbM BCAKa OTYETHaA AaTta.

MMOTK, MalMHN 1 CbOPbBbXEHMS, Npuaodbutn npu ycnosusita Ha (PUHAHCOB JU3WHI, Ce
amopTuanpat Ha 6asa Ha o4akBaHWsSl MOMe3eH CPOK Ha roAHOCT, onpedeneH NocpenCcTBOM
cpaBHeHMe ¢ NnogobHu cobCcTBEHN akTMBM Ha [pynaTa, unm Ha 6a3a Ha NU3NHIOBUS 4OrOBOP,
aKo HEeroBUSIT CPOK € MOo-KpaTbK.

AMoOpTU3aLMATa Ha MMOTWU, MALLUMHU U CbOPBXEHUA Ce U34MUCNsABa, KaTo ce M3nona3sa
NVHENHUAT METOA BbpPXY OLEHEHUS MOne3eH XXMBOT Ha OTAENHUTE FPynu akTUBU, KaKTo
cnepnpa:

e Crpagu 25 rognHm

e MawwuHn 3-5 rognHun

o CbopbxeHus oT 4 po 25 rogvHu
e TpaHCcnopTHM cpeacTea oT 4 po 10 rognHu
e JleTtaTtenHu anapatu 20 roguHmn

e [lBuratenu 12 rognHmn

o Kopabu 30 rognHmn

o CTonaHCcKu NHBeHTap 7 rogunHn

e [pyru 7 rogvHu

Pasxoaute 3a amopTu3auusi ca BKITIOMEHW B KOHCONMUAMPaAHUS OTYeT 3a nevandara unu
3arybaTta u gpyrusa BceobxBaTeH goxon kaTo Pasxoam 3a amopTtm3aums n obesueHka Ha
HedMHAHCOBM akTMBW, 4YacT OT pen Pasxognm 3a HeduHaHcOBa OEWHOCT W pen
AOMUHNCTPATUBHN pa3xoau.

Meyan6aTta unu 3arybarta oT npogaxbaTa Ha UMOTWU, MALLNHN U CbOPBXKEHUSA Ce onpeaens
KaTo pasnuka mexay nocTbhreHusTa oT npoaaxbarta u 6anaHcoBaTa CTOMHOCT Ha akTMBa U
ce Npu3HaBa B KOHCONMMAMpaHus OT4YeT 3a nevanbarta unu 3arybarta n apyrus BceobxsaTteH
noxoa Ha peg ,lNMevyanba ot npogaxba Ha HETEKYLUN akTUBK”.

4.15. OT4yuTaHe Ha NIU3NHIOBUTE A0roBOPU
pynama kamo nu3uHzornony4amern

B cwoTtBeTcTBUE C M3uckeaHnata Ha MCC 17 JIn3nHr’ npasata 3a pasnopexnaHe C akTMBa
ce NpPexBbPMAT OT NM3MHrogaTens BbpXy NM3MHrononyyatenss B Cryyamte, B KOUTO
nu3anHronony4yaTenaT rMoHacsd CblUeCTBEHUTEe pPUCKOBE W  U3roau, npoustudalim ot
COBCTBEHOCTTA BbpPXY HaeTus akTuB.

Mpwn cknoyBaHe Ha 4OroBOP 3a (OMHAHCOB NU3UHT aKTUBBLT Ce NpPMU3HaBa B KOHCONUAMpPaHWS
oT4yeT 3a (PUHAHCOBOTO CbLCTOSIHWE Ha nU3MHronoryvyatend no Mo-Huckata OT [ABeTe
CTOMHOCTW — crpaBeanvBaTta CTOMHOCT Ha HaeTUd aKkTMB WM HacToswata CTOMHOCT Ha
MUHMMANHUTE NU3NHIOBM NMalaHus Nc HenpeaBMaeHn nnawaHus, ako uma Takvea. B
KOHCONMAMPaHMS OT4YeT 3a (PUHAHCOBOTO CbLCTOAHME Ce OTpassdBa M CbOTBETHOTO
3ag0bIKEeHNe no (PUHAHCOB JIM3MHI, HEe3aBMCMMO OT ToBa Adanu 4acT OT NU3MHIoBUTE
nnawaHnsa ce gbmkat aBaHCOBO Mpu CKoYBaHe Ha Jorosopa 3a (OUHAHCOB JTU3MHT.

Bnocneacteve nu3MHroBMTE NnawaHust ce pasnpefsensT Mexay (VHaAHCOB pasxon U
HamaneHue Ha HeENNaTeHOTO 3a4bMKEHNE NO (PUHAHCOB JU3NHT.

AkTuBMTE, nNpuaobuTn npu ycnosuAaTa Ha MUHAHCOB IU3WHI, Ce amopTusupaT B
CbOTBETCTBUE C M3nUCKBaHuATa Ha MCC 16 ,MimoTuK, MalwmHm 1 cbopbxenns” unu MCC 38
.HematepuanHu aktmen’.
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JinxeeHata 4acT OT nuauMHroBata BHOCKa npeacrtaendBa MOCTOAHEH MNMPOUEHT OT
HenoraceHoTo 3aabJiDKeHne n ce rnpu3HaBa B neyan6ata mnm 3ary6aTa 3a nepmoga Ha
JIN3NHIoOBUA OOroBop.

Bcuukyn ocTaHanu NU3MHIOBM [QOrOBOPM C€ CYMTaT 3a OnepaTUBHM NIM3UHIOBU [0TOBOPW.
MnawaHmsATa no onepaTtmMBeH NU3VMHIOB JOrOBOP Ce Npu3HaBaT KaTo pasxoauv Mo NNMHERHNS
METO[ 3a CpoKa Ha criopasyMeHueTo. PasxoauTe, cBbp3aHu C onepaTvBHUS NIN3UHT, Hanp.
pa3xoau 3a MOAAPbXKKA W 3acTpaxoBKM, Ce Npu3HaeBaT B nevanbata wnu 3arybata B
MOMEHTa Ha Bb3HUKBAHETO VM.

Ipynama kamo nusuHeo0amern

AKTMBUTE, OTAadeHM Mo OnepaTtMBHU  JIM3UMHIOBM  [OOroOBOpW, Cce oTpassieaT B
KOHCONMAMpaHusa oT4eT 3a (PUHAHCOBOTO CbCTOsiHME Ha [pynata n ce amopTusvpaT B
CbOTBETCTBME C amMopTU3aLMOHHATa MOMUTMKE, Bb3npueTa MO OTHOLLUEHME Ha NoAoOHU
aKkTuBM Ha [pynata, n manckBaHusita Ha MCC 16 ,MMOTWN, MalMHN U CbOPBXEHUS” UIK
MCC 38 ,HematepuanHu aktmBn’. [JoxoabT OT ONepaTUBHW JM3MHIOBM [OOrOBOpU Ce
npu3HaBa AMPEKTHO KaTo MPUXO4 B KOHCONMMAMPaHMA OT4YeT 3a nedanbarta unu 3arybarta u
Apyrus BceobxBaTeH A0X04 3a CbOTBETHMS OTYETEH nepuoa.

AKTVMBWTE, OTAAAEHM NpU ycnoBusita Ha OUHAHCOBW NM3UHIOBU LOrOBOPU, Ce oTpassBaT B
KOHCONMMAMPaHNs OTYeT 3a (PMHAHCOBO CbCTOSIHME Ha [pynaTa kaTto B3eMaHe, paBHO Ha
HeTHaTa WHBECTUUMS B NU3MHroBMsi gorosop. [oxoabT OT npogaxba Ha akTuBuTe ce
BK/IOYBA B KOHCONMMAMPaHMS OTYET 3a nedvanbata unu 3arybata u gpyrusi BceobxsaTeH
Aoxon 3a CbOTBETHUSA nepwog. NMpusHaBaHeTo Ha (DUHAHCOBUSI NMPMXO[ Ce OCHOBaBa Ha
MoJern, oTpassiBal, MOCTOSIHEH MepuoaMYEH MPOLEHT Ha Bb3BPALLAeMOCT BbpXy
ocTaTbyHaTa HETHA MHBECTULUS.

4.16. TecToBe 3a 00Oe3LieHKA Ha aKTUBM

Mpn wu3uncnasaHe pasmepa Ha obesueHkata [pynata peduHnpa Han-mankata
pasrpaHudMma rpyna akTtuBW, 3a KOATO MoraT Aa 6baaTt onpegeneHu CaMOCTOSTESHU
napvyHM notoum (eguHuua, reHepupaila napudHu notoum). B pesyntart Ha ToBa HSKOU OT
aKTUBWUTE MOAnexaT Ha TecT 3a obesueHka Ha uHavBMayanHa 6asa, a gpyrm Ha 6asa Ha
eavHnLa, reHepupallia napMyHn noTouum.

Bcuukn akTBu 1 eaMHULN, reHepuypally napudHn noTouun, ce TecteaT 3a obesleHka noHe
BeOHBX roauwHO. Bcuukn gpyrv OTAENHW aKTUBU UMW eQUHULM, FeHepupaliy napuyHu
noToun, ce TecTBaT 3a obGeslLieHKa, Korato cbouTua unu npomsHa B obcToaTencreaTa
WHOMKUPAT, Ye TsxHaTa GanaHcoBa CTOMHOCT He MOXe [a ObJie Bb3CTaHOBEHA.

3a 3aryba oT obe3ueHka ce npusHaBa cymaTa, C KOATO GanaHcoBaTa CTOMHOCT Ha LafeH
aKTMB WM eauHuua, reHepupaiia napudHM MoTouW, MNpeBMLIaBa Bb3CTaHOBMMATa WM
CTOMHOCT, KOATO € MO-BMCOKaTa OT crpaBeanuBaTa CTOMHOCT, HamarneHa ¢ pasxoguTe no
npogaxba Ha JageH akTvB, M HeroBata CTOMHOCT B ynotpeba. 3a ga onpegenu CToMHocTTa
B ynoTpeba, pbKOBOACTBOTO Ha [pynata n3uncnssa ovdakBaHuTe ObAeLwm napuyHn NoToum
3a BCsika efuHuua, reHepupalia napudHuM noTouun, U onpenens NOAXOAsWMSA LUCKOHTOB
dakTop € Uen KankynupaHe Ha HacTosillata CTOMHOCT Ha Te3u napudHu notoun. JaHHuTte,
N3Non3BaHn Npu TECTBAHETO 3a obe3leHKa, ce 6ba3npaTt Ha nocrneagHns ogqodbpeH GoKeT Ha
pynaTa, kopurMpaH npyv HeobxoouMOCT C Uen enuMuHMpaHe Ha edekta oT Obaelum
peopraHn3aumMm U1 3HauUTENHU nogobpeHus Ha akTmBu. [uckoHToBUTE bakTopu ce
onpedenar 3a Bcsika OTAENHa eauHuua, reHepupalla napuydHU noTouu, M oTpasssar
CbOTBETHUS UM PUCKOB NPOdUI, OLLEHEH OT PbKOBOACTBOTO Ha [pynaTa.

3arybute oT obe3ueHka Ha eguHuua, reHepupailia napuyHuM noToum, ce nocodsaTt B
HamaneHne Ha GanaHcoBaTa Cyma Ha akTMBMTE OT Ta3u eguHuua. 3a BCUMYKM akTUBM Ha
pynaTa pbkOBOACTBOTO MpeLeHsiBa NOCMNeABaLlo Aanu CblUeCcTBYBaT MHAMKALUUKM 3a TOBa,
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Yye 3arybaTa oT obesueHKka, Nnpu3HaTa B NPeaxoaHN rogvMHN, MOXe Beve Aa He CbLUeCTByBa
unum ga e HamaneHa. ObesueHka, npu3HaTa B NpeaxodeH nepuon, Cce Bb3CTAaHOBSABA, ako
Bb3CTaHOBMMAaTa CTOMHOCT Ha efuHuuaTta, reHepupaiwia napuyHuM notouu, HaaBuliaBa
HeHaTa banaHcoBa CTOMHOCT.

4.17. WNHBeCTULMOHHU UMOTHU

prnaTa OoT4ynTa Kato WUHBECTUUMOHHW UMOTWU Crpagn M 3eMn, KOUTO Ce AObpxXaT 3a
nonyyaBaHe Ha npuxoanm OT Haem nvnn 3a yBennyeHne Ha Kanutana, no mopgena Ha
cnpasegnnBarta CTONHOCT.

MHBECTULUNOHHMUTE MMOTU Ce oueHsaBaT NMbpBOHA4YanHoO no cebecTonHOCT, BKMNO4YBaLLA
NOoKynHaTta ueHa M BCUYKM pa3xodn, KOUTO Ca NpAKo CBbp3aHM C MHBECTULMOHHUA MMOT,
HanpuMmep XOoHOopapu 3a npaBHW YyCnyru, gaHbuUM NO MNpexBbpliAHEe Ha MMOTa U AOpYyrn
pa3xoaun no caenkarta.

MHBECTUUMOHHMTE MMOTM Ce npeoueHsaBaT Ha rogvwHa 6asa ¥ ce BKAYBAT B
KOHCONMAamMpaHus oTyeT 3a PMHAHCOBOTO CLCTOSIHME MO NasapHUTE MM CTOMHOCTWU. Te ce
onpefensat oT He3aBUCMMU OLEeHUTenn ¢ npodecuoHanHa keanudukaums n 3HavymTeneH
npodecrMoHaneH onuT B 3aBUCUMOCT OT Xapaktepa W MEeCTOHaXOXAEeHMeTO Ha
WHBECTULMOHHUTE MMOTK, Basnpariku ce Ha AokasaTencTsa 3a nasapHuTe YCroBUS.

Bcsika neyan6a unu 3aryba oT npoMsiHa B crnpaBeaniMBaTa CTOMHOCT MK OT npogaxba Ha
AafeH WHBECTMLMOHEH MMOT ce npusHaBa He3abaBHO B nevanbarta wnu 3arybaTa Ha pepg
Mpogaxba Ha HeTekywun akTmBMm M Ha peq [lpomsiHa B chnpaBegnuBata CTOMHOCT Ha
WHBECTULIMOHHUTE MMOTH.

MocneaBawmTe pasxoau, CBbP3aHUM C UHBECTUMLMOHHM UMOTU, KOUMTO BeYye ca npusHatn B
KoHconuamnpaHusa uHaHCoB oT4yeT Ha [pynaTa, ce npubaBaT kbMm BanaHcoBaTa CTOMHOCT
Ha WMOTWUTE, KOrato € BeposaATHO [pynata ga nonyyn O6bOelwm MKOHOMUYECKM MNOonau,
HagBuULWAaBaLLlM MbpBOHAYaNHO OLEHeHaTa CTOMHOCT Ha CbLUEeCTBYBALLUTE MHBECTULMOHHMU
nmoTn. Beuuku gpyrn nocnensaiym pasxogu ce npusHaeaT 3a pa3xo B neproa, B KOMTO ca
Bb3HUKHAnNM.

pynaTa oTnMcBa MHBECTULMOHHUTE CM MMOTU NpU Npogaxbarta UM Unu Npu TPamHOTO UM
nsBaxgaHe oT ynotpeba, B cnyyanm 4Ye He ce OYakBaT HMKAKBM WMKOHOMMYECKM M3rogn oOT
TAXHOTO ocBoboxaasaHe. [Nevyanbute nnun 3arybuTe, Bb3HMKBALLM OT M3BaXOaHETO UM OT
ynotpeba nnun taxHaTta npogaxba, ce npuaHaBaT B KOHCONMAUPaHWS OT4YET 3a nevyanbaTa
unu 3arybata n gpyrus BceobxBaTeH [OXOA U Ce ONpeaensT KaTto pasnvka Mexay HeTHUTe
NMoCTbNIEeHNs oT ocBOOOXAaBaHETO Ha akTUBa U GanaHcoBaTa My CTOMHOCT.

MpuxoouTe OT HaAaeM M onepaTUBHUTE pasxogu, CBbP3aHU C MHBECTULMOHHM MMOTU, Ce
npeacTaBaT B KOHCONMAMPAHUA OT4YeT 3a nedanbaTta wnu 3arybata u gpyrua BceobxsaTeH
[OX04 CbOTBETHO Ha pen ,[lpuxoam OT HedmHaHcoBa gewHocT” u pen ,Pasxogn 3a
HedMHaHCOBa AENHOCT”, N ce NPU3HaBaT, KAKTO € ONUcaHo B NOSICHEHNE 4.9 N NOsICHEHWE
4.10.

4.18. AKTMBM NO NpoyYBaHe U OLeHKa Ha MUHeparHu pecypcu

lMpoy4yBaHeTo M oLeHKaTa Ha MUHepanHuTe pecypcn 3a ['pynarta, ce oTHacs 40 Npoy4YBaHe U
OLEHKa Ha cypoB HedT u npupoaeH ra3. Cnea npugobueaHe Ha NpaBo 3a NPOyYBaHE U
OLleHKa BCUYKM pasxogu, CBbP3aHM C TO3N MPOLEC, Ce KanuTanuaupaT MbpBOHAYanHo no
pasxogoonpeensin 3seHa — KOHKpeTeH ,bnok”.

MpynaTa npu3HaBa kaTo akTMBW MO MPOYYBaHE M OLeHKa BCUYKM MPSIKO CBbP3aHu pasxoau,
[IOKOMKOTO T€ Ca CBbP3aHM CbC CNeuMdpuYHN OeNHOCTU MO NpoyyBaHe U OLEHKa, KOWTO
MOXe [da Cce OTHecaT AMPEKTHO KbM TOYHO OnpederneHa nnol, 3a npoyysaHe ,Brok”, 3a
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KOATO prnaTa € nony4una npaea OT CbOTBETHUTE AbPXKAaBHU NMHCTUTYLNN. TakuBa pa3xoaun
BKIIOYBAT HamM-Marnko cregHuTe BUAOOBE:

MpnaobueaHe Ha NpaBa 3a NPoy4YBaHUS

Tonorpadcku, reonornyeckm, reoXMMnYeckm N reoPnsnyHn n3crnenBaHus
MpoyyBaTenHn CoHaaXxu

BsemaHe Ha npobu 3a aHanu3

[lenHoCTK, CBbp3aHM C OUEeHsIBaHE TexHMYeckata W3NbHUMOCT W TbproeckaTta
NPUITOXXMMOCT Ha 4OOMBAHETO HA MUHEpPAasiHN PeECYpCu.

Bcuukn pasxoaun, HarnpaBeHu npenu nojiydaBaHETO Ha npaBa 3a npoydYBaHE U OUEHKa ce
OTHacAT B ne4yanbaTa unu 3ary6aTa 3a nepuoga, B KONTO Ca Bb3HUKHAIM.

AKTMBMTE MO NPOYYBaHE N OLeHKa Ha MUHepanHu pecypcu morat Aa 6baat knacuduumpaHm
KaTo:

o PaspelweHns 3a TbpceHe U Npoy4ysaHe, nsgageHn ot MuHuctepctBo Ha OkonHaTa
Cpega n Boante u MuHuctepctBo Ha WMkoHomukaTta U EHepreTukaTta, cbrnacHo
3akoHa 3a noasemMHuTe 6oratcTea 1 CBbpP3aHNUTE C TAX TaKCy;

e Bcuukn pasxoam 3a TonorpadCcku, reonornyeckm, reoXMMmM4eckn m reodusnyHu
nscrnenBaHusi, NpoydBaTeNHU COHAaXM, M3KOMHM paboTn, B3emaHe Ha npobu 3a
aHanmMs3 n Opyrn OenHOCTW, CBbP3aHM C OLEHsIBAHE TexHuYeckaTa U3MbIHUMOCT U
TbproeckaTa NpUIIOXKMMOCT Ha A0OMBAHETO HA MUHEpPANHW PECYPCU, KaKTO U Opyrn
pa3xoau 3a Npoy4vBaHe M OLeHKa, KOUTO Ca HanpaBeHW 3a KOHKPETHAa MNoLL, 3a KOATO
pynata npuTexaBa paspelleHne 3a npoydBaHe. Te3n pas3xoau BKNYBaAT M
pa3xoauTe 3a Bb3HarpaxgeHwe Ha nepcoHana, maTepuanu u U3non3eaHo ropueo,
CHabamnTenHu pasxoaun 1 nNnawaH1s HanpaBeHn KbM AOCTaBYMLN.

PasxoauMTe no npoyyBaHe M OLUEHKA Ha MUHEeparnHu pecypcu ce Kanutanusupart u
npeacTaBsaT kKaTo HemaTtepuanHu akTMBM [0 MOMEHTa, [0 KOWTO He Obae [okasaHa
Bb3MOXHOCTTA MM  HEBB3MOXHOCTTA 3a TexHuM4ecka M3MbIAHMMOCT W TbproBcka
NPUNOXMMOCT Ha MUHepanHusa pecypc. Cnea AokasBaHe Ha TexHMYecka M3MbIHUMOCT U
TbProBcka MPUIOXMMOCT Ha OTKPUTUS MWHEepaneH pecypc, pasxoauTe Mo npoyyesaHe U
oLleHKa ce TpaHcdopMupaT kKbM ,IMOTU, MaLLMHU U CbOPBXEHUS”.

AKTMBMTE NO MpoyYBaHe M OuUeHKa ce npernexgar TexHU4eckn, (UMHaHCOBO M Ha
ynpaBfeHCKOo HMBO MOHE BEOHDBX MOAULIHO C Len NOTBbpXOaBaHe Ha HamMepeHueTo 3a
npoAbiiKaBaHe Ha NpoyyBaTenHUTE OEWHOCTU U U3BNUYAHE Ha MON3n OT HanpaBeHOoTO
OTKPUTUE, KaKTO U 3a HannuMe Ha MHAMKaumm 3a obesueHka. B cnydan, ye Npynata HaAMa
HamepeHue Aa NpoabihkaBa NpoyyBaTenHUTe 4EMHOCTU UK MMa MHOUKaUUK 3a obesLeHkKa,
pasxoauTte ce oTnucear.

OueHsiBaHETO Ha akTMBUTE MO NPOYyYBaHE M OLEHKa Ha MUHeparHu pecypcu Mnpu TAXHOTO
MbpBOHAyanHoO npu3HaBaHe e no cebecTtoHocT. EnemeHTuTe Ha cebecTonHOCTTa
BKIHOYBAT OMnepauuy no npoyyBaHe n OLeHsiBaHe.

“‘Onepaunn no npoy4ysaHe” — o3HavyaBa onepaumuTe C Len npoyyBaHe Ha akymynauusi oT
netposn. ToBa BkMtoYBa, 6€3 ga ce orpaHnyaBa 4o, reosioxku, reodunanyHm, otorpadocku,
reOXMMMYHU W AOpYyru aHanuau, usyvyaBaHUs W U3CrenBaHus, KakTO W COHAuMpaHe,
yabnboyaBaHe, HanyckaHe unu obcaxgaHe u nepdopupaHe, KakTo U M3NUTBaHe Ha
TbpCelN COHAAXW 3a OTKPMBAHETO Ha MNeTporn, W MOKyrnkata, HaemaHeTo unu
npnaobrBaHeTo Ha TakuBa CypoBWHW, MmaTepuanun, obopyasaHe 3a Te3n EWHOCTU, KaKBUTO
mMoraT ga 6baaTt BKMOYEHN B 0000peHNTE roanHN paboTHU NPOEKTN N BIOIKETN.

“Onepaummn no oueHsiBaHe” — 03Ha4aBa paboTuTe Mo oueHsBaHe (4acT OT NPOyYBaHETO) U
paboTHa nporpama 3a OueHsiBaHe, U3MbJIHSABaHA Crned OTKPUTUS, C LieNT OKyHTOpsIBaHe Ha
NpMpoaHMA pe3epBoap, KbM KOWTO Ce OTHACH OTKPUTMETO MO OTHOLEHWe Ha aebenuHa u
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naTtepanHo pasnpocTpaHeHWe, U OUEHsIBAHE Ha W3BMEKAEMUTE KONMUYecTBa B Hero, u
cnegBa na BKN4YBa, 6e3 ga ce orpaHMyaBa OT reorioxkku, reodmsnyHn, dotorpadcku,
reOXMMWYHW 1 ApYrn aHanuau.

4.19. ®UHAHCOBU UHCTPYMEHTHU

duHaHCOBUTE aKTVBU M MacuBKU ce NpusHaBeaT, koraTo pynaTta cTaHe cTpaHa no JOroBOpPHM
crnopasyMeHusi, BKMo4YBaLy (OMHAHCOBM UHCTPYMEHT!.

durHaHCOB aKTMB Ce OTNMUCBA, KoraTto ce 3arybu KOHTPON BbpXy AOrOBOPHUTE npaBa, KOUTO
CbCTaBnsABaT (PMHAHCOBMSA aKkTMB, T.e. KOraTo ca WM3TEeKNM npaBata 3a MnosflydaBaHe Ha
napu4yHM MNOTOUM WNK € NPexBbpfieHa 3HauyuMmaTa 4YacT OT pPUCKOBEeTe U uM3roaute OT
cobcTBeHoOCTTA.

drnHaHCOB NacuB ce OTnMcBa npu HEroBoTO MnoracdBaHe, m3nnaiwlaHe, npu aHynupaHe Ha
caenkarta nnum npu n3tndadHe Ha 4aBHOCTHUA CPOK.

Mpn nbpBOHa4YanHO npusHaBaHe Ha MHAHCOB aKTMB WM (PUHaAHCOB nacue [pynaTta
OLUeHsIBa MO crnpasensimBa CTOMHOCT NIIKOC pasxoauTe Mo TpaH3aKkuuata C U3KMIYEeHne Ha
bUHaHCOBUTE aKTMBM M NacuMBW, OTYMTaAHW MO CnpaBefnvBa CTOMHOCT B nevyanbarta unu
3arybaTa, KOUTO Ce Mpu3HaBaT MbpBOHA4YanHO NO crpaBeannBa CTOMHOCT. duMHaHcoBUTE
aKTMBW Ce Npu3HaBaT Ha JaTaTa Ha caenkaTa.

duHaHCOBUTE aKTUBM U PUHAHCOBUTE MacuBUM Ce OLeHABAT MocrneaBallo, KakTo € MOCOYEHO
no-gony.

4.19.1. PnHaHCOBU aKTUBU

C uen nocneaeallo OLeHsIBaHe Ha (PUHAHCOBUTE aKTUBW, C U3KIMIOYEHUE HA XemKupalumTe
WHCTPYMEHTH, Te ce Knacuduumpar B CneaHuTe KaTeropum:

e KpeauTu 1 B3eMaHus;

e  (pvHaAHCOBM aKTMBW, OTYMTAHU MO CrpaBeanBa CTOMHOCT B nevan6aTa unu 3ary6ara;
e WHBECTMLUMM, ObpXaHWU 40 Nafex;

e  (pMHaAHCOBM aKTMBM Ha pa3nonoXxeHue 3a npogaxoba.

duHaHCOBUTE aKTUBM Ce pasnpeaensaT KbM OTAENHUTE KaTeropum B 3aBUCUMOCT OT LienTa, C
KOATO ca Npuaobutu. Kateropusita Ha gageH (OUHAHCOB MHCTPYMEHT onpeaenst Metoaa My
Ha oueHsiBaHe M fanu NpUxXoauTe U pasxoauTe ce oTpassiBaT B nevanbarta unu 3arybata
unu B Apyrus BceobxsaTeH Aoxod Ha [pynaTta. Beuykn oMHaHCOBM akTMBU C U3KMOYEHUE
Ha Te3W, OTYATaHM MO crpaBeanvBa CTOMHOCT B nevanbarta unu 3arybata, noanexart Ha
TecT 3a o6e3LieHKa KbM JaTaTa Ha KoHconuanpaHua uHaHcoB oT4eT. PUHAHCOBUTE aKTUBM
ce obeslLeHsiBaT, KOrato CbllecTByBaT OOEKTMBHM OokasaTerncrea 3a Tosa. [Mpunarat ce
pasnNMyHM KpuTepun 3a onpedensHe Ha 3arybata oT obeslUeHka B 3aBMCUMMOCT OT
KaTeropusita Ha (pMHaHCOBUTE aKTUBW, KaKTO € ONMcaHo No-aony.

Bcuukm npuxogu n pasxoau, CBbpP3aHU C NPUTEXaBaHETO HA PUHAHCOBU UHCTPYMEHTH, ce
oTpassiBaT B neyanbarta unu 3arybarta npu noriy4aBaHeToO UM, HE3aBMCMMO OT TOBA Kak ce
oueHsiBa OanaHcoBaTa CTOMHOCT Ha (OMHAHCOBMS akTMB, 3a KOWTO Ce OTHacAaAT, u ce
npeacTaBaT B KOHCONMMAMpPaHUA OT4YeT 3a nevanbarta wnu 3arybata n gpyrua BceobxsaTeH
aoxoa Ha pepn ,PuHaHcoBu pasxoau’, ,PuHaHcoBu npuxoan” unu JOpyrn OUHaAHCOBM
npuxogn” ¢ U3KNKOYeHWe Ha 3arybata oT obesueHKa Ha TbpProBCKM B3eMaHus, KOSATO ce
npencrtaesa Ha pef ,Pa3xoan 3a HedpmHaHcoBa AeNHOCT”.

Kpeantu n BaemaHus

Kpeoutn un B3emaHusi, Bb3HWKHANM MbpBOHayanHo B [pynaTta, ca HegoepvBaTUBHU
(bMHAHCOBM WMHCTPYMEHTU C (MKCUpaHM MnallaHus, KOUTO He Ce TbpryBaT Ha aKTMBEH
nasap. Kpeautute v B3eMaHusiTa NocrneaBallo Ce OUEHsIBaT No amopTuanpaHa CTOMHOCT,
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KaTo ce M3Mnon3Ba MeToabT Ha edhekTUBHaTa NUXBA, HAManeHa ¢ pasmepa Ha obesleHkaTa.
Bcsika npomsiHa B CTOMHOCTTa MM ce OTpassiBa B rnevan6ata unu 3arybarta 3a Tekylums
nepvog. Mapute M NapuyHUTE EeKBMBANEHTWU, TbProBCKMTE M MO-rofisiMaTta 4yact OT Apyru
B3emMaHuss Ha [pynata cnagaT KbM Tas3u KaTeropuss (UHAHCOBW UHCTPYMEHTM.
[IMCKOHTMpaHe He ce U3BBbPLLBA, KOrato ePEKTLT OT HEr0 € HE3HAYUTESEH.

3HauMMn B3eMaHusi ce TecTBaT 3a obesueHka MOOTAENHO, Korato ca MPOCPOYEHN KbM
parata Ha KOHcoOnMuauMpaHusi (PUHAHCOB OTYET WM KOrato CblUeCTByBaT OOEKTMBHM
AOKasaTencrea, Ye KOHTpareHTbT HAMAa Aa M3NbIHWM 3aabivkeHuaTa cu. Beuuku gpyrm
B3eMaHus ce TecTBaT 3a obesueHka MO rpynu, KOUTO ce onpenensat B 3aBMCMMOCT OT
WHOYCTPMATA M pernoHa Ha KOHTpAareHTa, KakTo M OT OPYyrM KpeauTHU PUCKOBE, ako
CbllecTByBaT TakvmBa. B To3u cnyyawm npoueHTbT Ha obesleHkaTa ce onpegens Ha 6asata
Ha WCTOPUYECKM [OaHHM OTHOCHO HEenoraceHm 3aabihKEeHWst Ha KOHTpareHTUM 3a BCsika
noeHtTndurumpaHa rpyna. 3arybaTta oT obesuUeHKa Ha TbproBCKATE B3eMaHus ce NpencTaBs
B KOHCONMMAMpaHUs OTYyeT 3a nevanbaTa wunu 3arybata u apyrmus BceobxBaTeH [oOXon KaTo
ApYrv pasxoau, BkNoveHn B ,Pasxoan 3a HeduHaHCOBa AENHOCT.

®uHaHCOBM aKTMBU, OTYUTAHU NO cnpaBeanMBa CTOMHOCT B Nevanbara unu 3ary6arta

drHaHCOBM aKTMBK, OTYMTAHU NO CnpaBensiMBa CTOMHOCT B nevanbaTta wnu 3arybata, ca
aKTMBW, KOUTO Ca AbPXaHW 3a TbpryBaHe Mnu ca onpenerieHn npv nbpBOHAYanHOTO UM
npusHaBaHe KaTo PUHAHCOBW aKTMBW, OTYUTAHM MO ChnpaBedfMBa CTOMHOCT B nevanbara
unu 3arybata. Bcuukum gepuBatMBHU (PMHAHCOBM akTUBWM, OCBEH akO He ca cneuyunarnHo
onpeaeneHn Kato Xxemkmpalim UHCTPYMEHTK, nonagat B Ta3wm Kateropus. AKTUBUTE OT Tasu
KaTeropusi ce oLeHsABaT Mo cnpaBeanvMBa CTOMHOCT, YMUTO WU3MEHEHMsI Ce Npu3HaBaT B
nevyanbata wnn 3arybarta. Bcsika newanba wnu 3aryba, npovsTuyalla OT AepuBaTUBHM
bUHAHCOBU MHCTPYMEHTU, e GasnpaHa Ha NPOMEeHN B cnpaBeanunBaTa CTOMHOCT, KOSTO ce
onpenens OT TpaH3aKUMM Ha akTMBEH Masap MNM NOCPeACTBOM OLIEHbYHM MeToau Mpu
nuncarta Ha akTMBEH nasap.

MHBecTUUMN, AbpXaHU [0 Nagex

WHBecTMuun, AbpxaHu [0 nNagex, ca HeaepuBaTUBHW (PUHAHCOBW MHCTPYMEHTM C
dmkcmpaHm unu onpeaensemMn nnawiaHua M onpefeneHa fata Ha nagexa, pasnuyHu ot
KpeauTn u B3eMaHus. VIHBecTUUMUTE ce onpedenaT KaTo ObpXKaHu A0 Nagex, ako
HaMepeHNeTOo Ha PBKOBOACTBOTO Ha [pynaTta e Aa rv AbpXu 40 HACTbMNBaHE Ha Nagexa uM.
NHBecTMuunTe, obpxaHn Ao nagex, nocneaBallo ce OueHsiBaT No amopTusnpaHa CTOMHOCT
ype3 mMeToda Ha edekTuBHaTa nuxea. [Npy HanMumMeTo Ha OGEKTMBHWM [oKa3aTerncrsa 3a
obe3ueHKa Ha MHBeCTMUMSITa Ha Oa3aTa Ha KpeauTeH PenTWHr, PUHAHCOBWUTE aKTUBM Ce
oueHsiBaT MO HacTosata CTOMHOCT Ha O4akBaHUTe Obaewm napuyHu notoun. Bcemuykm
NPOMEHN B MPEeHOCHaTa CTOMHOCT Ha MHBECTMUMSTA, BKITIOYMTENHO 3arybaTa ot obe3ueHka,
ce npusHaBeaT B nevanbata unu 3arybara.

®duHaHCOBM aKTMBM Ha pa3nonoXxeHue 3a npogaxoba

durHaHCOBM aKTUBM Ha pasnosiokeHue 3a npogaxba ca HegepmBaTUBHM (DMHAHCOBU aKTUBMW,
KOWUTO MK ca onpeaeneHn Kato oMHaHCOBU aKTMBW Ha pasnonoXeHue 3a npogaxba, nnu
He cnagaT KbM HUTO efHa OT OCTaHanuTe Kateropum pmHaHcoBKM akTmBu. PUHaHCOBUTE
aKTMBM OT Tasu KaTeropusi nocrneapallo Ce OueHsBaT MO CrnpaBeAnvMBa CTOMHOCT C
N3KMIOYEHNEe Ha Te3n, 3a KOMTO HAMAa KOTUMPOBKW Ha NasapHaTa LeHa Ha akTMBEH nasap u
4YNATO CrpaBednInBa CTOMHOCT He MOXe Aa 6bae HagexaHo onpefeneHa. MocnegHute ce
OLEeHsIBaT N0 amopTM3MpaHa CTOMHOCT Mo MeToAa Ha eeKkTUBHUSA NUXBEH NPOLIEHT UK Mo
cebecTonHOCT, B crnydan 4e HaAMaT ukcupaH nagex. lNpomeHuTe B cnpaBeanueata um
CTOMHOCT Cce OoTpassBaT B Apyrna BceobOXBaTeH AOXOA4 WU Ce NpeacTaBsaAT B CbOTBETHUS
pes3epB B KOHCONMMAUPAHUS OTYET 3a COOBCTBEHMS KanuTan, HETHO OT AaHbUW, C U3KITIOYEHNE
Ha 3arybute OT obGes3ueHKa W BanyTHM KypCOBWU PasfnMKU Ha MapuUYHW akTUBM, KOUTO ce
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npusHaeat B nedvanbarta unu 3arybaTta. Korato (ouMHAHCOB akTMB Ha pasnorfioXeHue 3a
npogaxba 6bae npogageH vnm obesueHeH, HaTpynaHute nevyandu n 3arybu, npusHaT B
apyrms BceobxBaTeH goxon, ce npeknacudpuumnpat oT cobCTBEHUA KanuTan B nevanbara
unu 3arybarta 3a OoT4ETHUSA Nepuoa MU ce NPeAcTaBAT KaTo npeknacuuumpallia Kopekuus B
apyrms BceobxBaTeH goxopn. JIMxeu, m3vmcneHn no metoga Ha edekTMBHaTa nuxea, U
OVBMOEHTU ce npu3HaBaT B nevanbata wnu 3arybata Ha pen ,PuHaHcoBu npuxogmn”.
BbacTtaHoBsABaHETO Ha 3arybu oT obesueHka ce npu3HaBa B Opyrusi BceobxsaTeH 4OXo[4 C
N3KNYeHne Ha 3arybute OT obesueHka Ha AbMAroBn UHAHCOBU MHCTPYMEHTMU, YMETO
Bb3CTaHOBsIBAHE Ce npu3HaBa B nevyanbaTta unu 3arybaTta, camMO ako TO € OBEeKTUBHO
CBBbP3aHO CbC CbOUTUE, HACTBLNNIIO Creg MOMEHTA Ha NpM3HaBaHe Ha obesueHKkaTa.
OGe3LeHKM 3a HeCbOMpaeMoCT BbB Bpb3Ka ¢ 6aHKoBaTa AeMHOCT Ha pynara
duHaHcoBUTE akTUBKM ce obe3ueHsBaT Npu HanuuMe Ha uHAMKauus 3a obes3ueHka: Mma
MHopMaumst 3a (UHAHCOBM 3aTpydQHEHMS; MMa pearnHu  OOrOBOPHM  HapYLUEHWUS;
N3BBPLUEHO € MPECTPYKTypUpaHe Ha Abira; U3knoyBaHe oT poHgoBaTa bopca Ha LeHHUTE
KHUXA.

drHaHCOBNTE aKTMBM Ha pPasnofiokeHMe 3a npogaxba u oTYyMTaHM MO chnpaBeanuea
CTOMHOCT Ce npoBepsiBaT 3a Hanunuine Ha obesueHka BbB Bpb3ka C WU3rOTBSHETO Ha
roguLWHNSA KoHconuanpaH (UHAHCOB OTYEeT, [AOKOMKOTO HannuMeto Ha obesleHka He e
HaMepuro oTpaKeHne B U3BbpLLEHATA NpeoLieHka KbM AaTtaTta Ha roauLLIHUS KOHCONMAanpaH
uHaHcoB oT4yeT. [lpy Hanmume Ha ycroBusi 3a obe3ueHka ce onpegens TsxHaTta
Bb3CTaHOBMMa CTOMHOCT. [lpu ycnoBue, 4e oO4akBaHaTa Bb3CTaHOBMMA CTOMHOCT Ha
(PMHAHCOBUTE aKTMBM € MO-HMUCKa OT OT4YeTHaTa MM CTOMHOCT, ce M3BbpLUBa 0b6e3LeHKa,
KakTo cnepBa:

- npu ycrnioeue, Ye KbM MOMEHTa Ha obesueHkaTa Hama opmupaH MNpeoLEeHbYEH
pe3epB — pasnukata Mexay oTyeTHaTa CTOMHOCT M OYakBaHaTa Bb3CTaHOBMMA CTOMHOCT ce
OTpassiBa KaTo Tekyl, (hUHAHCOB pasxo W HamansBaHe CTOMHOCTTa Ha (uHaHcoBUTE
aKTUBW;

- npu ycnoeue, 4Ye KbM MOMEHTa Ha obesueHkaTa uma ¢opmupaH NpeoLeHbYeH
pe3epB, KOMTO € MONOXUTENHa BENUYMHaA U € No-manbk OT pa3mepa Ha obesleHkaTa — B
TO3K cry4am ¢ YactTa oT obe3ueHkaTa 40 pa3Mepa Ha NpPeoueHbYHMS pe3epB ce Hamansea
oTYyeTHaTa CTOMHOCT Ha aKTUBUTE M pa3Mepa Ha NPeoLEeHbYHUsI pe3epB /KOWTO OocTaBa C
HyneBa ctonHocT/. OcTtaHanata 4acTt oT obesueHkaTa ce oTHacsa kaTo Tekyw, ¢oMHaHCOB
pa3xod 1 HamarieHMe Ha OoT4YeTHaTa CTOMHOCT Ha aKTUBUTE;

- npu ycrioBuMe, Y€ KbM MOMEHTa Ha obesueHkata uma dopmMupaH MNpeoLEeHbYEH
pe3epB, KONTO e oTpuuaTenHa BenuMuMHa — pasnukata mexay O0anaHcoBaTa CTOMHOCT M
OovakBaHaTa Bb3CTAaHOBMMA CTOMHOCT Ce OTpassiBa KaTo Tekyl, (PMHAHCOB pas3xon W
HamansaBaHe CTOMHOCTTa Ha UHAHCOBUSA aKTMB, a oTpuuaTtenHarta BennyMHa Ha
NPeoLEeHbYHUSA pe3epB Ce MNPEXBbPNA W Hammpa OTpaXeHue B TeKywuTe (UHaHCOBU
pasxoau;

- npu ycnosue, 4e KbM MOMEHTa Ha obesueHkaTa uma opmupaH npeoueHbYEH
pe3epB, KOUTO € MOJIOXKUTENHA BENMYMHA U € MOo-rofam OT pasMepa Ha obesueHkaTta — B
TO3M cryvan c pasmepa Ha obesueHkaTa ce HamansdBa CTOMHOCTTa Ha MHBECTMUMSTa U
pa3mMepa Ha NpeoLeHbYHUS] PE3EpB.

®duHaHCcOBUTE aKTMBK, ObpxaHuM OT baHkuTe Ha [pynaTa 0O HacTbMBaHe Ha nagex ce
npoeepsiBaT 3a HanuuMe Ha obe3ueHKa BbB Bpb3ka C W3rOTBAHETO Ha rOAULLIHMSA
KoHconuamnpaH duHaHcoB oT4veT. ObesueHknTe 3a HecbOMpaemocT 3a npuTexaBaHu OT
BaHknTe Ha pynTa UEHHU KHWXa, OTYETEHW NO aMopTM3MpaHa CTOWHOCT, ce onpenensr
KaTo pasnuka Mexagy oTyeTHaTa CTOMHOCT M ceraliHaTa CTOMHOCT Ha Obaewumte napudHu
noTouM, OUCKOHTUPaAHN C MbpBOHaYanHMa edeKkTUBEeH NUXBeEH npoueHT. MNpu ycnosue, ye
cerawiHaTa CTOMHOCT Ha ObAaelnTe MapyvyHU MOTOLUM HA LEHHUTE KHUWXKA € MO-HUCKa OT
oT4yeTHaTa UM CTOWMHOCT, ce u3BbpliBa obe3ueHka. Pasnukata ce oTtymTa KaTto TeKyLy
oMHaHCOB pasxod W HamansgBaHe Ha CTOMHOCTTa Ha UeHHUTe KHwka. HamansaBaHeTo Ha
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obesLeHKNTe 3a HeCbOMPaeMOCT ce OT4YUTa B KOHCOMMAMPaHUA oT4yeTa 3a nedvanbarta unm
3arybata u Apyrvsi BceobxBaTHMS O0XO4 3a CbOTBETHUSA Nepuod. BbacTaHoBeHM cymu,
oTNMCaHW Mpeau ToBa, Ce MpuemaTt 3a Npuxod 4pe3 HamansBaHe Ha oGesleHkuTe 3a
HecbbMpaeMocT 3a roguHarTa.

Kpeautnte n aBaHcuTe, Bb3HMKHaNM NbpBOHaYanHo B baHkuTe Ha [pynarta ¢ dumkcmpaH
nagex, ce npoeepsBaT 3a Hanunyne Ha obesueHKka BbB Bpb3ka C U3rOTBAHETO Ha roauLLIHUSA
KoHconuampaH duHaHcoB oT4yeT. ObesueHkMTe 3a HecbOMpaemocT 3a NpedoCTaBeHU OT
BaHkute Ha pynata kpeguTn, OTYETEHU NO aMOPTU3MPaHa CTOMHOCT, Ce ONnpeaensT KaTo
pasnuka Mexay OTdeTHaTa CTOMHOCT M cerawHata CTOMHOCT Ha ObaewmTte napuyHu
noTouu, OUCKOHTUPaHM C MNbpBOHAYanHUA edeKTUBEeH NUXBEH MPOLEHT, ako ToBa e
Heobxoaumo. PbKoOBOACTBOTO onpeaens o4vakBaHuTe ObAeliy napuyHu noTouu cnea
npernea Ha wHAMBUAOYanHUTE KpeauTononyyarenu, KpeauTHUTE eKCcnosuumm u  Opyru
okasBawm BnusiHe daktopu. [lpu ycnoeue, 4e cerawHata CTOMHOCT Ha ObaewmTte
NapuvyHM MNOTOLUM Ha KpeauTuTe € MO-HUCKa OT OT4YeTHata MM CTOMHOCT, Ce WU3BbpLUBa
oGe3ueHka. Pasnukata ce oOT4yMTa KaTo TeKyl, (PMHAHCOB pasxod M HamansBaHe Ha
CTOMHOCTTa Ha KpeauTtuTe. HamansisaHeTo Ha ob6e3ueHkMTe 3a HeCcbbnpaemocT ce oTuMTa B
KOHCONMMAMpaHnsa oT4eT 3a nedvanbaTta wnm 3arybata u gpyrusi BceobxBaTeH goxon 3a
CbOTBETHUA nepuod. Bb3ctaHOBEHM cymun, oTnMcaHu Npean ToBa, ce npuemart 3a npuxog
ype3 HamansiBaHe Ha obesueHkMTe 3a HecbbupaemocT 3a roguHaTta. Hecvbupaemute
KpeauTu n aBaHCK, KOUTO He MoraT Aa 6baaTt Bb3CTaHOBEHM Ce OTNMCBaT U Ce HeTupart oT
akymynupaHata obe3ueHka 3a HecbbupaemocT. Te3n Kpegutu ce oOTnUCBAT cneg
MPUKIOYBaHe Ha BCUMYKM HEOOXOAMMKM NpaBHM Npoueaypu 1 cref kato cymaTa Ha 3arybaTa
€ OKOH4YaTernHo onpeaeneHxa.

BbaHkuTe Ha [pynata ca Bb3npuenu METOAONOrMSA 3a M3YUCNsSBaHE Ha NPoOBU3NNTE 3a
obe3ueHka Ha kpeautu 6GasmpaHa Ha MCPO u B CLOTBETCTBME C M3MUCKBAHUATA Ha
6aHKoBOTO 3akoHogaTtencTBo B bwbnrapusa, MakegoHua u Pycusa. Bawkute Ha [pynata
KnacudpmumpaT Kpeoutute B HAKOMKO rpynu. M3BbH rpynata Ha pefoBHUTE KpeauTu ce
npunaraT NpoUeHTH, HagBULWaBaLlM MUHUMArHO M3UCKBaAHUTE OT perynaummte, KaTo C Teau
NPOLIEHTN Ce HamansaBaT AOrOBOPHUTE NMapu4HM NOTOLM C LiEeN onpeaesnisitHe Ha O4YakBaHUTE
napu4HM NOTOLMN, KOUTO CIiefd TOBa Ce OMCKOHTMPAT C ePEKTUBHMS NTMXBEH MPOLIEHT, KAKTO €
nocoyeHo no-rope. [Opyrn cneumunyHM U3UCKBAHWSA Ha perynaummte ca CBbp3aHu C
yCrnoBuMsa 3a npeknacuguunpaHe Ha HepeaoBHM KpeauTu obpaTHO B rpynaTta Ha pefoBHUTE
N Npu3HaBaHe Ha NUKBMAOHWM obe3neyeHus 3a UenuvTe Ha onpedensHe Ha NpoBM3MMTE 3a
obe3LeHka Ha KpeguTu.

CymaTa Ha 3arybute, KOUTO He ca KOHKpPeTHO maeHTuduumpaHu, Ho Ha 6a3a npegxoneH
onuT MoraT Aa 6baaT o4yakBaHu 3a rpyna OT KpeauTu ¢ NoAOOHW PUCKOBU XapaKTepUCTUKK,
CbLLO Ce HauucnsaBaT KaTo pasxod 3a MpOoBU3MM M HamansiBaT OTyeTHaTa CTOMHOCT Ha
kpeauTtute. 3arybuTe ce oueHaBaT Ha 6a3aTa Ha UCTOPUYECKU ONUT, KPEAUTHUSI PEVTUHT Ha
KMMEHTUTE N MKOHOMMYEcKaTa cpeaa, B KOSATO ca MOCTaBEHU KpeauTononyyatenmre.

4.19.2. PnHaHcoBU NacuBu

duHaHcoBNTE nacuBu Ha [pynaTa Bkm4yBaT GaHKOBM W OpyrM 3aeMu U OBbpApPadTH,
TbProBCKM U APYrv 3a4bIKEHUS U 3a4bIMKEHUS N0 (PUHAHCOB JTU3MHT.

durHaHCOBUTE NacuBM Ce NpU3HaBaT, Korato CbLUEeCTBYBa [AOrOBOPHO 3agbJDKeHME 3a
nnawaHe Ha napuyHU CymMu UM Opyr UHAHCOB aKTUB Ha APYro npegnpusatune unm
JOroBOPHO 3aablibkeHMe 3a pasMaHa Ha (PUHaHCOBU WHCTPYMEHTW C ApYro npeanpuatue
npy NOTeHunanHo HebnaronpuaTHM ycnosusi. Bcmykn pasxoan, CBbp3aHu C JNIMXBU, U
NPOMEHN B cnpasegnMBaTa CTOMHOCT Ha (PUHAHCOBW WHCTPYMEHTW, ako MMa Takuea, ce
npusHaeaTt B nevanbarta wnu 3arybaTta Ha pen ,Pasxogu 3a nuxsu”, ,lMpuxogn ot nuxsun”
unu ,Opyrn ovHaHcoBM npuxoan”.
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®rHaHCOBUTE NacuBM Ce OLEHsiIBaT NOCrefBallo Mo aMopTU3MpaHa CTOMHOCT, KaTo ce
n3nonsea MeToabT Ha edekTMBHATa NNXBA, C U3KMIOYEHNE HA (PMHAHCOBMU UHCTPYMEHTMH,
AbpXaHW 3a TbpryBaHe WNu OnpederieHn 3a OueHsiBaHe MO crpaBeanvBa CTOMHOCT B
neyan6arta unu 3arybaTa, KOUTO Ce OLIEHSIBAT MO CrpaBeasiMBa CTOMHOCT C OTYMTaHe Ha
npomeHuTe B neyan6arta unu 3arybara.

BaHkoBWTE W Opyrn 3aemmn ca B3eTU C Lern AbITOCPOYHO M KPaTKOCPOYHO nogrnomaraHe Ha
penHoctta Ha [pynata. Te ca OTpaseHM B KOHCONMMAMPaHUS OTYET 3a (PUHAHCOBOTO
CbCTOAHME Ha [pynaTa, HETHO OT pasxoguTe No noriydaBaHeTo Ha 3aemuTe. PUHAHCOBU
pasxoam KaTto NpemMus, nnatumMa npu ypexagaHe Ha abnra unnm obpaTtHOTO My M3KynyBaHe, U
npekn pasxoau MNo caenkaTa Cce OTHACAT B KOHCONMMAMpaHUs OT4YeT 3a nevyanbata unu
3arybata n apyrus BceobxsateH [OXOA4 Ha MpMHLUMNA Ha HAYMCNEHMETO, KaTo ce M3nonasa
MeToabT Ha eEKTUBHUSA NIMXBEH MPOLIEHT, U ce NpmnbaBAT kbM GanaHcoBaTa CTOMHOCT Ha
bnHaHCOBMA NacuB OO CTEMNeHTa, B KOATO Te€ He Ce ypexaaT KbM Kpasi Ha nepuoaa, B KOUTO
Ca Bb3HMKHanw.

TbproBCckUTE 3aOQb/MKEHUSI Ce MpuU3HaBaT MbPBOHAYANHO MO HOMMHANHa CTOMHOCT U
BMNOCMNeACTBME Ce OUEHsIBaT Mo amMopTu3vMpaHa CTOMHOCT, HamarieHa C nnawaHusi no
ypexaaHe Ha 3abIMKEHNETO.

[OvBnaeHTUTE, NNaTUMN Ha aKUMOHEPUTE Ha OPYKECTBOTO-MalKa, ce Mnpu3HaBaT, KoraTto
AVBUOEHTUTE ca 0000peHn Ha 06LLI0TO CbOpaHMe Ha akUMOoHepuUTe.

4.20. [OepuBatuBu

HepvBaTtnBMTE CE OTYMTAT MO CNpaBeasIMBa CTOMHOCT U Ce Npu3HaBaT B KOHCONMMAMPaHUS
OT4eT 3a (PMHAHCOBOTO CbLCTOSIHME KaTo AepuBaTMBM 3a TbpryBaHe. CnpaBegnuBarta
CTOMHOCT Ha AepuBaTUBMTE Ce OCHOBaBa Ha nasapHaTa LieHa WM CXO4HU Moaenu 3a
oueHka. [lepvBaTMB/TE aKTUBM CE NPEACTABAT KaToO YacT OT (PUHAHCOBUTE aKTUBM AbPXKaHU
3a TbpryBaHe, a JepvBaTuBMTE MacuMBU Ce MpeacTaBAT KaTto 4acT OT (PUMHAHCOBM
3agbikeHus. lNMpomsHaTa B crnpaBegnMBaTa CTOMHOCT Ha OepvBaTUTE 3a TbpryBaHe ce
Npu3HaBa KaTo 4acT OT HETHUSA NPUXOA OT TbProBCKM Onepauuy B KOHCONMMAMPAHUSA OT4eT
3a nevanbara unu 3arybata n gpyrus BceobxsaTteH JOXOA.

4.21. Bs3emaHus n 3agbIMKEHUA MO Cropa3syMeHusi 3a o6paTHO U3KynyBaHe

B3emaHusiTa 1 3agbikKeHUsiTa No crnopasymeHuss 3a o6paTHO U3KynyBaHe ce oTymTaT Mo
ueHa Ha npuoobuBaHe, KOATO € paBHA Ha chnpaBegnueBaTta CTOMHOCT  Ha
nnacupaHute/npuenedeHnTe ot [pynata cpeactsa, obGes3neyYeHU CbC CTOMHOCTTa Ha
LEeHHUTE KHwKa. [ObmkuMuiTe NUXBM 3a NPefoCcTaBeHOTO/MONy4eHOTo dMHaHCMpaHe 3a
Cpoka Ha Crnopa3yMeHMEeTO Ce OCYETOBOASIBAT M NpU3HaBaT kato npuxogu/pasxoau 3a
NUXBY B NEpUoaa Ha Bb3HUKBAHETO UM.

LieHHnTe kHWKa, 3anoxeHun kato obesneyeHne no crnopasymMeHust 3a oGpaTHO U3KynyBaHe
He ce OTnMcBaT OT KOHCOMNWAMPAHWUS OTYeT 3a (PMHAHCOBOTO CbCTOsSIHME Ha [pynaTta B
criy4auTe, KOrato pMCKOBeTe M Non3nTe OT COBGCTBEHOCTTa UM He ca NPEXBbPIIEHN.

LleHHUTe KHMXa, Mony4yeHu, kaTto obesnedyeHre no criopasyMeHnst 3a o6paTHO U3KynyBaHe
He ce 3anuceBaT B KOHCONMMAMPaHMS OTYeT 3a (PMHAHCOBO CbCTOsSIHME Ha [pynata B
criy4auTe, KOrato pMCKOBETE M NonanTe OT COGCTBEHOCTTa UM He ca NPEXBbPIIEHN.

4.22. TlpoBU3MM 3a KPeOUTHUN aHFAKUMEHTHU

Pa3amepbT Ha NpoBM3WUM 3a rapaHuuyM u apyri 3agbanaHcoBM KpeaWUTHU aHrakMMEeHTU ce
npu3HaBa 3a pasxop W nacue, koraTo [pynata uma TeKyly MpaBHU MU KOHCTPYKTUBHU
3abIDKEHUS, KOUTO Ca Bb3HWKHANM B pe3ynTar Ha MUHamNo CbOUTME M KOraTto € BEPOSITHO
onpeneneH NnoTok, BKHYBALL, MKOHOMMUYECKN Non3u, Aa 6bae Heo6XxoauM 3a NOKpMBaHe Ha
3a0b/MKEHMETO M MOXe [nOa ObAae HanpaBeHa HadexaHa oOLeHka Ha pasmepa  Ha
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3aabImKeHneTo. Benyku 3arybu B pesyntaT oT NnpusHaBaHe Ha NPOBU3UK 3a 3a4bIDKEHUS ce
OTHaCcCsAT B KOHCONMMAMpaHUsi OT4YeT 3a nevan6ata unu 3arybaTta u apyrus BceobxsBaTeH
[0XO[ 3a CbOTBETHUS Nepuoa.

4.23. MartepuanHu 3anacu

MaTtepuanHute 3anacu BKNOYBaAT maTtepuanu, NpoAayKumsi, He3aBbpLUEHO NPOW3BOACTBO,
pe3epBHN 4acTu U cTokn. B cebecTomHOCTTa Ha MartepuanHuTe 3anacu ce BK4YBaT
OVNPEKTHUTE pasxoam Mo 3aKyrnyBaHETO UMM Npou3BOACTBOTO UM, npepaboTkaTa u Apyru
npekn pasxoan, CBbp3aHM C JgocTaBkaTa MM, KakTo M 4acT OT obwuTe NpoM3BOACTBEHM
pas3xoau, onpenerneHa Ha 6asarta Ha HopmarneH NPOM3BOACTBEH kanauuTeT. PuHaHCcoBUTE
pas3xoan He ce BKMYBAT B CTOMHOCTTA Ha maTepuanHuTe 3anacu. KbM Kpasi Ha BCeku
OTYETEH Nepuoa MmaTepuanHuTe 3anacu ce oLeHsBaT Mo MNo-HMUcKaTa oT ce0eCcTOMHOCTTa UM
N TAXHaTa HeTHa peanu3yeMa cTomHocT. CymaTa Ha Bcsika obe3leHKa Ha matepuanHuTe
3anacu 0o HeTHaTa MM peanu3yemMa CTOMHOCT ce Mpu3HaBa KaTo pasxoq 3a nepuoda Ha
obesueHkaTa.

HetHaTa peanusayema CTOMHOCT MpeAcTaBnsaBa oO4akBaHaTa MpodakHa LeHa Ha
maTtepuanHuiTe 3anacu, HamaneHa C o4YakBaHUTe pasxoau no npogaxbaTa. B cnyvai, ye
maTtepuanHuiTe 3anacu ca 6unu Bede obesLeHeHn 0 HeTHaTa UM peanuayema CTOMHOCT U B
nocrneasall, OTYETEH NEepUo Ce OKaxe, Ye ycrnoBusATa gosenu Ao obeslieHKaTa He ca Beve
Hanuue, TO Ce Bb3npuema HoBaTa MM HeTHa peanudyema cTolHocT. Cymarta Ha
Bb3CTaHOBSIBaHETO Moxe fa Obde camo [0 pa3mepa Ha GanaHcoBaTa CTOMHOCT Ha
maTtepuanHuTe 3anacu npeau obesueHkata. CymaTa Ha o6GpaTHO Bb3CTaHOBABaHE Ha
CTOMHOCTTA Ha MaTepuanHuTe 3anacu ce OTYyuTa KaTto HamarneHue Ha pasxoguTe 3a
maTtepuanu 3a nepuoaa, B KOMTO Bb3HUKBA Bb3CTaHOBSIBAHETO.

lpynata onpegens pasxoauTe 3a MaTtepuanHy 3anacu, Kato Wu3nonsea MmeToaa
cpegHonpeterneHa cTolHocT. [lpu npogax6a Ha MaTepuanHuTe 3anacu TaxHaTa
GanaHcoBa CTOMHOCT Ce Npu3HaBa kaTo pasxod B Nepuoaa, B KOWTO € NpU3HaT CbOTBETHUAT
npuxon.

4.24. [OaHbuu BbpXy goxoaa

PasxoauTe 3a gadHbuu, npusHaTu B nedan6ata wunu 3arybaTa, Bkno4yBaT cymarta Ha
OTCPOYEHMTE U TEKYLLM OaHbLUU, KOUTO HE ca Mpu3HaTU B Apyrus BceobxsaTeH goxond Unm
OVPEKTHO B COBCTBEHNS KanuTan.

TekywmTe AaHbYHM aKTMBM W/MNW NacvBW NpeacTaBnsaBaT Te3W 3agb/DKEHUS KbM UK
B3EMaHUS OT OaHbYHUTE MHCTUTYLUMU, OTHACHLLUM Ce 3a TEKyWM WM NPeaxodHN OTYETHM
nepvoaun, KOUTo He ca nnaTeHn KbM Adatata Ha (PUHAHCOBUA OTYeT. TeKyLMAT AaHbK e
ObIDKMM Bbpxy obnaraemust goxon, KOWTO ce pasfnuyaBa oT nedvanbaTta wnu 3arybaTta B
KOHcOnMampaHnsa UHaAHCOB OT4eT. M3uncnaBaHeTo Ha TeKkywusa gaHbk e 6asmpaH Ha
OAHbYHMTE CTaBKM M Ha OaAHbYHUTE 3aKOHM, KOMTO Ca B CuMa KbM Kpasi Ha OTYETHUS
nepuog.

OTCpOHeHVITe AaHbun ce m3vncnaBat no nacuBHMA MEeTod 3a BCUYKN BPEMEHHWU pPa3siKn
mMexay OanaHcoBaTa CTOMHOCT Ha akTUBUTE M MNacuMBUTE WU TsXHaTa OJaHb4yHa OCHOBaA.
OTcpoqu OJaHBbK He ce npeaBwxga npu NnbpBoHa4YasIHOTO NMpmn3HaBaHe Ha akTUB UIX Nacus,
OCBEH akKO CbOTBEeTHaTa TpaH3aKuunAa He 3acdra gaHb4YHaTta unn cHetoBogHata nedvanoa.

OTCpOl—IeHVITe OaHb4YHN aKTUBU U NMaAaCnBUN He ce OUCKOHTUpaT. I'Ipvl TAXHOTO U34ncrneHmne ce
n3nons3eaT OaHb4YyHM CTaBKW, KOUTO Ce o4yakBa Aa ObaaTr npunoXmmm 3a nepmoga Ha
peannsaunata um, npn ycnoeme 4e T1e ca Bnes3nn B cuna unm € CUrypHo, 4e e Brie3Hart B
cuna, KbM Kpasa Ha OTHeTHUA nepunoa.

OTCpO‘-IeHVITe AaHb4YHU NacunBn Ce Npu3HaBaT B MbJi€EH pa3Mep.
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OTCcpoYeHN JaHbYHM aKTUBM Ce NpU3HaBaT, CaMo ako CbLLeCTBYyBa BEPOATHOCT Te Aa 6baar
ycBOEHM 4ype3 b6baewm obnaraemu pgoxoan. OTHOCHO npeueHkaTa Ha PbKOBOACTBOTO 3a
BEPOATHOCTTa 3a Bb3HMKBaAHE Ha Obaewm obnaraemm JOXOAW, Ype3 KOUTO da Ce YCBOST
OTCPOYEHU AaHbYHN aKTUBU, BUXKTE NosicHeHune 4.38.

OTCpO‘-IeHVI AJaHb4yHN aKTUBU U NMacuBu ce KoMneHcmpart, camMo KoraTto prnaTa MMa rnpaBo n
HamMepeHne ga KoMneHcumpa TekywnTe OdaHbYHW aKTuBU UM nacuMBu OT CbllaTa AaHbYHaA
MHCTUTYLUUNA.

MpomMsiHaTa B OTCPOYEHUTE OAHBYHU aKTUBU UMM NMACMBU Ce NpU3HaBa KaTo KOMMOHEHT OT
AaHbYHUSI NPUXOA UK pas3xof B nevanbarta unm 3arybata, OCBEH ako Te He ca CBbp3BaHM C
nosuuun, NpusHaTM B Apyrus BceobxBaTeH OoXon4 WM OUMPEKTHO B COOCTBEHMS kanuTan,
NPy KOETO CbOTBETHUSIT OTCPOYEH AaHbK Ce Npu3HaBa B ApYyrusi BceobxBaTeH AOXO4 UNn B
cobcTBEeHUs KanuTan.

4.25. [Mapu v napuyHU eKBUBarNeHTU

MapuTe M NapuyHUTE EKBMBANEHTU Ce CbCTOSIT OT HanuyHuTe napu B Opoi, napuyHu
cpeactBa Mo 6aHkoBM cMeTkWM, GEe3CpoyHM [Jeno3vTn UM geno3utu o 3 Meceua,
KPaTKOCPOYHN N BUCOKONUKBUAHN MHBECTMLMUU, KOUTO Ca fIeCHO obpblLiaeMn B KOHKPETHM
NapuvyHM CYMU U CbabpXKaT HE3HAYMTENEH PUCK OT NPOMSIHA B CTOMHOCTTA CMU.

MapuyHM cpeacTea u NapuyYHN eKBMBANEeHTW, 3a LenNuTe Ha CbCTaBsiHE Ha KOHCONMMAMPaHUS
OTYET 3a MapuyHWUTE NOTOLMW, BKMIOYBAT MapuUYHWUTE CPEeACTBa, cangarta no CMEeTKUTE B
LleHTpanHaTta 6GaHka (BHB) n HOCTpo cMeTKMTe, KOMTO MNpencTaBnsiBaT pasnnawjaTesiHu
cMeTkn B Apyrn 6aHkm 6e3 orpaHu4yeHns npy M3NOn3BaHETO MM, KakTO M NpeaoCcTaBeHu
pecypcu, KpeanTu 1 aBaHcK Ha gpyrm 6aHkm ¢ nagex go 3 meceua.

4.26. HeTekywmn akTMBM M MacuBM, KnacudcpuumpaHu KaTto AbpxaHW 3a npopaxba u
npeycTtaHOBEeHU AEeNHOCTU

Korato pynaTta Bb3HamepsiBa fa npogane HeTekyl, akTUB WUnu rpyna aktmeu (rpyna 3a
ocBoboxgaBaHe) M ako npopaxbata € MHOro BeposATHO Aa O6bae ocbllecTBeHa B 12-
MECEYEH CpPOK, aKTUBBT UMK rpynarta 3a ocBoboxaaBaHe ce KnacuduumpaTt KaTto ObpXKaHu
3a npodaxxba M ce NpeacTaBAaAT OTAENHO B KOHCOMUAMPAHUS OT4YeT 3a (PUHAHCOBOTO
CbCTOSIHME.

Macveu ce knacuduumpat KaTo gbpXKaHu 3a npoAaxba M ce NpeacTaBsT kaTo TakuBa B
KOHCONMMAUPaHNA OTYeT 3a (PMHAHCOBOTO CbCTOSIHME, CaMO aKO ca AUPEKTHO CBbp3aHu C
rpynaTa 3a ocBOGOXaaBaHe.

AKTUBW, KnacuduumpaHn kaTo AbpXaHu 3a npogaxba, ce oueHsBaT MO Mo-HWcKata oT
TsiXHaTa GanaHcoBa CTOMHOCT HEMOCPEACTBEHO Cried TAXHOTO OnpedensHe KaTto ObpXKaHu
3a npogaxba u TsaxHaTa crnpaBegnvBa CTOMHOCT, HAMarieHa ¢ pas3xogumTe no npogaxbaTa
uMm. Hskom aktmBu, ObpXaHu 3a npogaxba, kato (UHAHCOBM aKTMBU WNW aKkTUBM MO
OTCPOYEHM OaHblM, NpoabinKaBaT ga Ce OLEHsIBaT B CbOTBETCTBME CbC CYeTOBOAHATa
nonuTMka OTHOCHO Te3n akTMBWM Ha [pynaTa. AKTMBUTE, KnacuduumpaHn kaTo AbpXKaHu 3a
npoaaxba, He nognexart Ha aMmopTM3auusa cref TAXHOTO KnacudumumpaHe Kato AbpKaHu 3a
npoaaxoa.

Meyanbute wnu 3arybute, Bb3HMKHaANM OT npogaxbata wnM npeoueHkaTa Ha
npeycTaHOBEHN AENHOCTW, Ce NPeaCTaBsAT, KAKTO € ONMCaHOo B NOSICHEHNE 22.

4.27. CoOcCTBEeH KanuTarsn, pe3epBu U NnawaHUa Ha OUBUOEHTH

AKUMOHEPHUAT KanuTan Ha [pynaTa oTpassiBa HOMMHanHaTa CTOMHOCT Ha eMUTUpaHuTe
aKLUM Ha ApYKeCTBOTO-Malika.
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npeMVIIZHI/IFIT pe3epB BKIK4YBa npemMun, nomnyyvyeHn npu emMmntnpaHe Ha cobcTBeH kanuTarn.
Bcuukn pa3xoan no caenku, CBbp3aHM C eMUTUpaHe Ha akuuu, ca npucnagHatm oOT
BHECeHUA Kanutarn.

KoraTo obLuepHu apyxecTBa Ha ['pynarta KynyBaT akumMm Ha Opy>XeCTBOTO-Malka Ha ['pynaTa
(n3KyneHn coBCTBEHM akumM), NNaTEHOTO Bb3HArpaXxaeHue, BKIHYUTENTHO BCUYKM NPUCHLUN
Takcu, ce HamansiBa oT coOGCTBeHWs kanuTan Ha [pynaTa, gokato akuuute He 6baar
npogageHn u3sbH [pynata. B cnyyan 4e TakumBa akumm ce npodagart u3BbH [pynaTta,
Mofny4YeHOTO Bb3HarpaxaeHue, HETHO OT HeobXoaMMO MPUCHLLUMTE TaKCW, Ce BKIOYBA B
cobCcTBEHNS KanuTan.

Opyrnte pesepBu ca dopmumpaHM Ha 6a3a u3nCkBaHUATA Ha TbHProBCKMS 3aKOH 3a
dopMMpaHe Ha 3aKOHOBU pe3epBM U pe3epB OT MPEOLEHKM No nnaHoBe 3a AedUHMpaHu
aoxoaum.

Hepasnpegenenata nedanba BkAO4YBaA HaTpynaHMTe nedanbu M HENoKputu 3arybu oT
MWHanu nepvoau.

Bcuukn TpaH3akunnm CbC cobcTBEHMUUTE Ha prnaTa Ca npegcraBeHn oOTAeSIHO B
KOHCcoONnMnanpaHua oT4yeT 3a cobcTBEHUA KanuTarn.

4.28. OcuUrypuTenHu 1 NeHCUMOHHU JOroBOpMU

lNeHcHMoHHOOCUTYpUTENHOTO APYXeCTBO Ha [pynata ynpaensasa W npeacrasnssa Tpu
NMEHCMOHHM (OoHAA 3a [JOMNbfHUTENHO MNEHCUOHHO ocurypsiBaHe — [loGpoBoneH,
lMpodecnoHaneH n YHusepcaneH.

HobpoBoneH neHcmnoHeH ¢doHa (AMP) nssbpluBa AOMBIHUTENHO A4OOPOBOMHO NEHCMOHHO
ocurypsiBaHe 3a nnyHa JonbnHUTenHa pobposonHa neHcus. [okpuTute OocuUrypuTtenHu
cny4yau ca: cTapocT, MHBanNuUAHOCT U CMbPT. Beako omsmyecko nuue, HasbpLumnno 16 roamHu
MOXe 0OBPOBOMHO Aa ce ocurypsisa unu aa 6bae ocurypsiaHo.

lMeHCHMOHHUTE cXxeMn, KoUTO ce npeanarat, ca pas3paboTeHn Ha npenBapuUTENHO
onpeneneHyn ocurypuTenHn BHockn. OCUrypuTenHuTe BHOCKM 3a AOOPOBOSTHO OcuUrypsiBaHe
mMoraTt Aa 6baat 3a cMeTKa Ha caMoTO nvue u/unu pabotogarten uwunu gpyr ocurypuTen.

OToenHuTe NEHCUOHHUTE CXEMMU ca:

- hHOuBuMAyanHa neHCMOHHa CXeMa — Ha OCHOBaTa Ha €eAdHOKpaTHU unm nepunoanydHu
BHOCKM 3a CMEeTKa Ha OCUTYpeHOTO JNnLe;

- KOJ1eKTuBHa NeHCMoHHa cxemMma — Ha OoCHOBaTa Ha €4HOKpaTHU unn nepunogn4Hn BHOCKU
3a CMeTKa Ha Aapyr ocuryputen unm pa60Top,aTen;

JONbnNHUTENHUTE NEHCUMUN Ca MOXU3HEHU M CPOYHM, NO M3BOP HaA OCUrYpEeHOTO nuue, KaTo
BMOA Ha NEHCUsTa U Cpoka Ha HEMHOTO MoNyYyaBaHe Ce NocoyBaT B NMEHCUOHHWS OOroBOp
npv NpyaobusaHe Ha NPaBO Ha AOMbIHUTENHA NEHCKS.

MnawaHunaTta ca nog popmaTta Ha:

- OOMbITHUTEITHU NEeHCUN 3a CTapOCT U MHBaNUAHOCT;

- e[IHOKpaTHO MM pa3CcpoYeHO 13nnallaHe Ha cpeacTeaTa nNo UHAMBMAYyanHaTa napTuaa;

- M3nnallaHe Ha HacneacTBeHa NeHcus;

- e[OHOKPaTHO UMM pa3cpoYEHO U3NnallaHe Ha HacnegHUUMTe Ha ocTaTbka OT cpeacTBaTa
no uHamBMAayandHaTa napTMga Ha ocUrypeHuTe nuua unm neHcuoHepa.

Paamepr Ha nMn4HaTa NOXW3HEHa AOoNbJIHUTENTHa MEeHCUA 3a CTapOoCT Ce U34YncnaBa Ha
OoCHOBaTa Ha:

- HaTpynaHuTe CpeAcTBa No nHamMBMAyanHata napTuaa;
- TeXHUYECKMS NTIUXBEH MPOLIEHT;
- BuomMeTpuyHKM Tabnuun.
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MpaBo Ha OOMbIHUTENHA NEHCUMA MOXe Aa ce npuaobue u Ypes BHacsAHe Ha edHOKpaTHU
BHOCKM, KaTo TEXHUAT pa3mep ce onpeaens Ha 6asaTa Ha akTHOEPCKU pasveTu.

TEeXHUYECKNAT NMXBEH NPOLEHT M BMoMeTpuyHMTE Tabnuum ce ogobpsiBaT OT 3aMECTHUK
npeacegatena Ha Komuemsita 3a  MHAHCOB Hag30p, pbkoBogel, YnpaereHue
“OcuryputeneH Hagsop”.

OcurypuTenHusT 4OroBop ce NpekpaTsia B CRegHUTE ClyYau:

- MPWU CMBPT HA OCUTYPEHUSI;

- KOraTo OCWUrypeHOTO f1LEe MPEXBLPNN B MNof3a Ha TPETO NULE WUMW OPYr NEHCUMOHEH
doHA usanarta cyma, HaTpynaHa B HeroBaTa MHAMBMAYaNHa NapTMaa;

- Mpu U3TernsiHe Ha uanarta cyma, HaTpyrnaHa no HeroBaTa MHAMBMAYaNHa napTvuaa.

MpodbecnonaneH neHcuoHeH coHa (MMP) ocurypsia cpodHa npodpecroHanHa neHcus 3a
paHHO NeHcuoHupaHe. NpodecrnoHanHaTa neHcna 3a paHHO NEHCUOHUPaHe ce nony4vasa 4o
MOMEHTa Ha npuaobuBaHe Ha NPaBO Ha MEHCUA 3@ OCUTYPUTENEH CTaX M Bb3pacT Mo 4acT
nbpBa oT Kogekca 3a coumanHo ocurypsisaHe (KCO).

Ocurypenute nuua BB PoHaa nmaT npaso Ha :

- CpOYyHa npodyecuoHanHa neHcus 3a paHHO MeHCMOHMpaHe 3a paboTtewuTe npu
ycnosusaTa Ha | u |l kateropus Tpyag cboOpasHO kaTeropusaTa Tpya,;

- epHokpaTHo uannawaHe o 50% oT cpeacTBaTta HaTpynaHu No UHAMBUAYanNHa naptTvaa
cyMa npwv noxmnsHeHo 3arybeHa paboTtocnocobHocT Hag 89.99 Ha cTo;

- e[HOKpaTHO WNU pas3CcpoYeHO Wu3NMawaHe Ha HaTpynaHata no uHAMBUAyanHaTa
napTunga cyma Ha HacnegHuUM Ha NoYnHan ocurypeH nnm Ha neHcmoHep Ha dhoHaa.

Pasmepr Ha I'IpOCbeCVIOHaJ'IHaTa NneHcnda 3a paHHO MNeHCUMOHMpaHEe Cce Uu34yncndaBsa Ha
OCHOBaTa Ha:

- HaTpynaHuTe CpeAcTBa No uHAmMBMAyanHata napTuaa;

- CPOKbT Ha nony4aBaHe Ha NEHCUATa;

- TeXHMYecKMs NUXBEH NpoueHT, ogobpeH OT 3aM. npeacepatena Ha Komwucuata 3a
domHaHCcoB Haa3o0p.

Mpu npuoobuBaHe NpaBoO Ha MEHCUSI 3a OCUrypUTENEH CTax U Bb3pacT no Aasn lMbpBu Ha
KCO npean u3TM4yaHe Ha cpoka, 3a KOWTO € OTnycHaTa npodecuoHanHaTa neHcus, C
rnocrnegHata NeHcus Ha OCUTypeHoOTO Nuue ce M3nnalwa M ocTaTbKbT Ha cpeacTeata B
MHOMBMAYanNHaTa ocurypuTenHa naptuaa.

OcuryputenHuaT OroBop ce NnpekpaTsea Npy CnegHUTe cryyau:

- MpW CMBbPT Ha OCUrYPEHOTO NULE;

- Mpu u3TerngHe Ha BCUYKM HATpynaHuM CpeAacTBa MO MHAMBMAyanHaTa naptuga Ha
OCUIyPEHOTO NLLE MPU NEHCMOHMPAaHE 3a OCUIYpPUTENEH CTax U Bb3pacT MO YacT NbpBa
ot KCO, ako He e npugobuno npaso Ha npodecnoHanHa neHcus no ycnoeumaTta Ha KCO;

- Mpu NpexBbpfsgHe Ha cpeAcTBaTa B NpodecuoHaneH neHCUoHeH poHAa, ynpasnsiBaH oT
APYro TMEeHCUMOHHO OCUTYpUTENHO [PYXeCTBO, Ha OCWUrypeHo nuue, mnoanucano
OencTBuTeneH [OOroBop 3a ocurypsiBaHe B nNpodpecrMoHaneH MeHCUOHEH doHA,
ynpaBsnsiBaH OT APYro NEHCMOHHOOCUTYPUTENHO OPYKECTBO, U 3a KOETO npoueaypaTa 3a
NpoMsiHa Ha y4acTue He e nNpekpaTeHa.

- Npw egHOKpaTeH M300Op OT OCUrypeHOTOo nuue no pega Ha un. 48 ot KCO ga npomeHun
ocurypsisaHeTo cu ot ®oHga BbB poHa “TeHcun” Ha OOO, ako He My e oTnycHaTa
NMeHCUs 3a OCUrypuTeneH CTaxX W Bb3pacT WUnNu npodecuoHanHa MeHCUs 3a paHHO
NMEHCMOHMpPaHe.

OcurypsiBaHeTO Ce OCbLLECTBSABA C MECEYHWN NAPUYHN OCUTYPUTENHN BHOCKU. PasmepbT um
ce onpegens B Kogekca 3a couwanHoTO OCUrypsiBaHe KaTo MPOLEHT OT OCUrypuTernHus
aoxon.
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YHuBepcaneH neHcuoHeH dona  (YMP): OcurypsiBaHeTO 3a IMYHA AOOMbAHUTENHA
NOXXM3HEHa MeHCUs 3a CTapoCT Ce U3BbPpLIBA Bb3 OCHOBA Ha [OroBOP, CKMIOYEH Mexay
pynata u ocurypeHuTe nuua 3a yyactme BbB doHaa — npu nsbop Ha YD oT ocurypeHoTo
nvue, KakTo M B pesynTat Ha cnyxebHo pasnpegerneHne, ocblecTBEHO OT HauwmoHanHa
areHumsi no npuxoaute (HAI).

MpaBo Ha npugobuBaHe Ha NMYHa OOMbAHUTENHA MEeHCUs 3a CTapoCT OT YHuBepcaneH
NeHCUOHEH POHA Bb3HWKBA, KOrato nuueTto npugobue npaBo Ha MEHCUs 3a ocurypuTeneH
CTaX M Bb3pacT Npwu ycroBmsiTa Ha YyacT nbpea oT Kogekca 3a coumanHo ocurypsiBaHe unm 5
roaguHn nNpeav HaBbplBaHe Ha Bb3pacTTa 3a MosflydaBaHe Ha neHcus OoT [bpKaBHOTO
obLEeCTBEHO OCUrypsiBaHe MO >KeraHWe Ha OCUTypeHOTO nuvue, Mpu MOoNoXeHune, 4ye
HaTpynaHuTe cpeacTBa No MHAMBMAYanHaTa napTvaa No3BonaBaT OTMNyCKaHETO Ha Takasa
NneHcust B pa3aMmep He No-ManbK OT pa3Mepa Ha MUHMManHaTa NeHcus 3a OCUrypuTerieH cTax
M BBb3pacT no 4n.68, an.1-3.

Ocurypenute nuua BbB PoHaa nmaTt nNpaso Ha:

- AOMbIIHUTENHA NOXM3HEHa NeHcus 3a CTapoCT cnea npuaobuBaHe NpaBo Ha NeHcus 3a

ocuUrypuTerneH ctax n Bbapact rno Yact nbpea Ha KCO;

- edHokpaTHO u3nnawaHe o 50 Ha CTO OT HaTpynaHata no MHAMBMAyanHaTa naptuga

cyma npuv NoXusHeHo 3arybeHa pabotocnocobHocT Hag 89.99%;

- e[HOKpaTHO MIM pa3CcpoYeHo n3nnalwaHe Ha HaTpynaHaTa No MHAMBMAyanHaTa napTunaa

CymMa Ha HacnegHuUMTE Ha NOYUHANO OCUIYPEHO NnLe U Ha NeHCMoHep Ha doHAa.

PaamepbT Ha nuyHaTa NOXM3HEHa LOMbIfIHUTENHa MNEeHCUst 3a CTapoCT ce onpegens Ha
OCHOBaTa Ha:

- HaTpynaHuTe CpeAcTBa No uHamMBMAyanHata napTuaa;

- TeXHUYECKMS NUXBEH MPOLIEHT;

- BrnomeTpuyHM Tabnuum.

TexHN4eCcKAT NUXBEH NPOUEHT 1 BuomeTpuyHuTe Tabnuuu ce ogobpsBaT OT 3aMECTHUK
npeacegatens Ha Komucusita 3a  UHaAHCOB Hag30op, pbKoBodelw, YnpasreHue
“OcuryputeneH Hagsop”.

OcuryputenHmaT JOroBop ce npekpaTsiBa B CNeaHuTe cny4vau:

- MpW CMbPT Ha OCUTYPEHOTO NULE;

- MpW NpexBbprsiHe Ha cpeacTBaTa B YHUBEpPCAneH NeHCMOHEH OoHA, yrnpaBnsaBaH OT
APYro MNEeHCUOHHO OCUTYPUTENHO [PYXeCTBO, Ha OCUTypeHo nuue, noanucano
OENCTBUTENEH [OroBOop 3a OcurypsiBaHe B YHMBEPCarieH MNeHCUOHEH (oHA,
ynpaBnsBaH OT [Apyro MNEHCUOHHOOCUTYPUTENHO [OPYXEeCTBO, M 3a KOeTo
npoueaypara 3a NpoMsiHa Ha y4acTue He e npekpaTeHa.

- nNpuv egHoKpaTeH mM3bop OT ocurypeHoTo nuue no pega Ha un. 46 ot KCO pa
npoMeHn ocurypsasaHeTo cu oT PoHaa BbB hoHa “MNeHcun” Ha OO, CbOTBETHO BbB
doHa ,MNeHcnn 3a nuuaTta no un. 694 He No-KkbCHO OT 5 rognHy npeam Bb3pacTTa no
4yn. 68, an. 1 ot KCO n ako He My e oTnycHaTa NeHCcus 3a OCUrypuTereH cTax u
Bb3pacT.

OCI/IprﬂBaHeTO Ce ocCbllecTBABa C MeCeYHMN NapuyHN OCUTYPUTENTHN BHOCKN. Pasmepr 0\
e onpegerneH B Kopekca 3a counarnHo ocurypsasaHe KaTto npoueHT OT OCUTYPUTETHUA OoXoA4.

4.29. CneuuanusaunpaHu pe3epBu 3a NeHCUOHHA AEeWUHOCT

'pynaTa 3agens NeHCMOHHW pe3epBu 3a rapaHTupaHe Ha MUHUManHa JOXO4HOCT, CBbp3aHa
C AgenHocTTa Ha ¢oHOoBETE NO AONBIHUTENHO 3a4bI/PKUTENHO MEHCMOHHO OCUrypsiBaHe,
cbrnacHo wusncksaHmatTa Ha Kopgekca 3a coumanHo ocurypsisaHe (KCO). lNeHcuoHHuTe
pesepBu, KOUTO ca opMupaHu OO0 MoMeHTa, npeactaenssat 1.4% OT akTuBuTe Ha
doHgoBeTe. HatpynaHute pesepBu ce UHBECTUPAT, CbrnacHo nanckeaHmsTa Ha KCO.
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4.30. TleHCUMOHHU M KPAaTKOCPOUYHU Bb3HarpaXXaeHUs Ha criyxuTtenure

MpynaTa oT4YMTa KPaTKOCPOYHW 3aAbIDKEHUS MO KOMMEHCUMPYEMWU OTMYCKWU, Bb3HMKHANN
ropagu Hem3norna3BaH nraTeH roguLleH OTNyck B criyYanTe, B KOUTO Ce oYakBa Toi Aaa 6baat
nons3BaH B paMKkuTe Ha 12 mecela cnepn gaTtata Ha OTYETHUS nepuop, Npes3 KOWTO HaeTuTe
nvua ca NonoXunu Tpyda, CBbpP3aH C Te3u OTNycku. KpaTKoCpouHWUTE 3aabiHKEHUs! KbM
repcoHana BKMYBaT HagHULUW, 3annaT 1 coLmarnty OCUIrypoBKU.

FpynaTta AbIMKWU MNEHCUOHHM Bb3HArpaXXaeHust Ha ChykUTenute cu no MnaHoBe ¢
AedUHMpaHN OOX0AM BbB Bpb3ka C M3UCKBaHUSATA Ha Kogekca Ha Tpyaa CbrnacHo, KOMTO
npu npekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLUEHWE, CMed KaTo CRyXWUTensaT e npugobun
MpaBo Ha MeHCUs 3a OCUIYPUTENEH CTax M Bb3pacT, [pynaTta e 3agbiikeHa Aa My nsnnatm
obGesLieTeHne B pa3mep A0 WecT OpyTHM paboTHM 3annaTu.

3agbImKeHMEeTo, NPU3HATO B KOHCONUAUPaHUS OT4YeT 3a (PUHAHCOBOTO CbCTOSIHME OTHOCHO
nnaHoBe ¢ AedUHMpPaHN A0X0AM, NPeACcTaBnsBa HacToswaTa CTOMHOCT Ha 3adbIMKEHNETO
Mo mannawjaHe Ha AedVHUPaHU OOX0OM KbM Kpasi Ha OTYETHUS Nepuoa.

PbkoBoacTBOTO Ha [pynaTta oueHsiBa 3agbi/mKeHMeTO MO m3nnawiaHe Ha geduHupaHu
[0X0AN BEAHBX rOAMLLHO C MOMOLUTa Ha He3aBucuM akTioep. OueHkaTa Ha 3agblPKeHusTa
e 6asnpaHa Ha cTaHgapTHW NPOLEHTU Ha MHdNauusaTa, odakBaHa NMPOMsiHa Ha pasxoauTe
3a MeguuMHCKO obcnyxBaHe M CMbPTHOCT. bbaewwn yBenuyeHus Ha 3annaTute Cbllo ce
B3emMaTt noa BHUMaHue. [MUCKOHTOBUTE (haKkTopu ce onpedensiT KbM Kpasi Ha BCsika roguHa
KaTo ce B3uMa npensua 4oXogHoCTTa Ha gbnrocpoydrn OLIK.

AkTIOEpCKUTE Neyandu unu 3arybu ce npusHasaTt B Apyrus BceobxBaTeH goxon. HetHute
pasxoaM 3a JUXBW, CBbP3aHM C MNEHCUOHHUTE 3adbiKEeHUs, ca BKMOYEHM B
KOHCONUAupaHust oTyeT 3a nevanbata unu 3arybaTta n gpyrus BceobxBaTeH JoXo4 Ha pesa
,<PnHaHCcoBM pasxoan”. Bcuykm Opyrm pasxodu, CBbp3aHM C pasxoau 3a MEHCUOHHM
Bb3HarpaXXaeHus Ha ChnyXxutenute, ca BKIMYEeHM Ha pen ,Pasxoam 3a HedumHaHcoBa
aenHoct” n peq "AOMUHUCTPATUBHK pa3xoaun”.

KpaTKOCpO‘-IHI/ITe OoXoOu Ha CnyXutenute, BKINIOYUTENHO M nonaraeMute ce OTMYCKU, ca
BKITHO4HEHU B TeKyLUTE nacuMBu Ha pen »[ IEHCMOHHN 1 apyrn 3agbiDKeHUa KbM nepCOHana”
Nno HeANCKOHTUpaHa CTOMHOCT, KOATO prnaTa O4aKkBa Oa n3nnartu.

4.31. 3acTtpaxoBaTesiHM onepauuu

pynata npunara MC®O 4 ,3acTtpaxoBatenHum poroeopu‘. To3n ctaHgapT AeduHupa
NM3NCKBAHWA 3a OMNOBECTABAHETO Ha CYeToBOAHATa nMONuMTMKA W NpeAacTaBdHe Ha
CcpaBHUTENHA MHAOPMaUUA MO OTHOLLEHNE Ha 3acTpaxoBaTENIHUTE aKTUBU U MAacuBW, KaKTo
N NpuxoauTe U pasxoauTe CBbp3aHM CbC 3acTpaxoBaTenHaTa genHocT. CuyetoBoaHaTta
nonuTtuka Ha pynata e cbobpaseHa cbC cneumdukata Ha npegnaraHMTe 3acTpaxoBaTesiHu
YCINyrn n CbOTBETHNUTE HOPMATUBHM U3UCKBaHUS.

4.32. 3acTtpaxoBaTeriHu OroBopu

3acTpaxoBaTenHn [OroBOpu ca Te3uM aHraXUMEHTW, KOMTO KbM JaTtata Ha TAXHOTO
OencTBMe NPexBbpIAaT CbLUECTBEHM 3acTpaxoBaTenHu puckose Bbpxy pynata. MNpuema ce,
Yye CbLUECTBEH 3acTpaxoBaTeneH pUCK CblUleCcTByBa ToraBa, Korato wWma pearnHa
Bb3MOXHOCT [pynaTa ga msnnatu obesweteHre B NMonsa Ha 3acTpaxoBaHOTO nuue u/unu
TpeTa cTpaHa No HaCTbNWNKU 3acTpaxoBaTenHu cbbuTtus, B pasmep HaaxebpnsAw, 10% ot
cymarta, koaTo 6u 6una n3nnaTteHa, ako TakoBa CbOMTUE HE HAaCTBLNN.

Cnep nbpBOHaYanHo npusHaBaHe Ha 3acTpaxoBaTenHUTe JOroBOpW Te NpoAabiikaeaT ga ce
npeacTaBaT KaTo TakvMBa 3a Nepuoda Ha TAXHOTO AEWCTBME, HE3aBUCUMO Y€ € Bb3MOXHO
CbLLECTBEHO HamansiBaHe Ha 3acTpaxoBaTesNHusl pUCK 3a nepuoga.
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4.33. [pe3acTpaxoBaTesiHM 4OrOBOPU

lpynata OTCTbMBa YacT OT 3acTpaxoBaTeNnHUs PUCK, KOMUTO HOCU MO  CKIOYEHM
3acTpaxoBaTenHy [orosopu C npesactpaxosatenu. OvakeaHuTe nonsu Ha [pynaTta ot
npesacTpaxoBaTefiHuTe JOroBOPM MO OTHOLLEHWE Ha NPeaCcTOosLM NnallaHus ce npu3HaBat
KaTo aKTUBW B KOHCONMMAOMPAHUS OTYET 3a PMHAHCOBOTO CbCTOSIHME B MOMEHTa Ha TAXHOTO
Bb3HUKBaHe.

MpynaTa nepuvoaMyHo Wu3BbLPLIBA npernes 3a obesueHka Ha B3eMaHusiTa  OT
npesactpaxoBatenn. AKO ca Hanuue oOcTodATencTtea 3a Takumpa 0ODe3LEHKU,
npesactpaxoBaTesiHTE B3eMaHus Ce HamanseaTt 4O pa3Mepa Ha cymara, KOsiTO Ce OYakBa
na 6boe cvbpanHa. Pasnukata ce nocoyBa Kato M3MEHeHMe B dena  Ha
npesacTpaxoBaTenuTte B pe3epBa 3a MNPeACTOsIUM MhawlaHusi B TEXHMYECKUS OT4yeT 3a
3acTpaxoBaTenHaTa AefHOCT.

MpynaTa n3BbpLUBA M aKTMBHO Npe3actpaxoBaHe. Mpemuute 1 obeslweTeHnsTa No akTMBHO
npesacTpaxoBaHe Ce oT4yMTaT 3aefHO CbC 3anucaHuTe 3acTpaxoBaTernHu npemMunm U
nsnnateHuTe GpyTHU 0GEe3LETEHMS MO NPEKN 3acTpaxoBaTeNHM onepaLui.

4.34. 3acTtpaxoBaTesiHU pe3epBu

3acTpaxoBaTenHuTe pesepBu ce Cb3aaBaT OT 3acTpaxoBaTens 3a NOKpPYBaHe Ha HacTosLLM
M Gbaewy 3agbimKEeHUss KbM 3acTpaxoBaHUTE Bb3 OCHOBa Ha 3acTpaxoBaTenHuTe
[IOTOBOPW, M He ca enemeHT Ha coBCTBeHWs KanuTan. 3acTpaxoBaTernHuTe pesepBu ce
n3ymcnsBaT OT akToepa Ha [pynaTa ype3 aKTIepCKu MeToaMm, KOUTO Ca CbBKYMHOCT OT
mMateMaTM4ecku M CTaTUCTUYECKU MeToauM W npasBuna. 3acTpaxoBaTeniHuTe pesepBu ce
nocoyBaT B KOHCONMMAOMPAHUA OTYET 3a (PMHAHCOBOTO CbCTOSHWE Ha [pynata B GpyTeH
pa3mMmep, KakTo M YacTTa Ha npesacTpaxoBaTens. Korato 3acTpaxoBaHeToO ce M3BbpLIBa B
yyXgecTpaHHa BanyTa, B CbliaTa BanyTa ce Ccb3gaBaT M pe3epBUTE 3a  Hero.
3acTpaxoBaTenHuTe pe3epsu, 3adeneHn npes NpeaxodHuss oTYeTeH nepuomd, ce nocodsat
KaTo Npuxon OT 0CBOGOAEHM pe3epBu Npe3 TeKyLIMsA OTYETEH Nepuos, a 3aAeneHuTe B Kpas
Ha nepuoga - KaTo pasxoq 3a 3aAereHV pe3epBu B KOHCONMAMPaHUS OTYET 3a nevanbaTa
unu 3arybata u Apyrusa BceobxesaTeH 0oxoq. 3acTpaxoBaTenHuTe pe3epsi, OTHACALLM ce 3a
yacTTa Ha npesacTpaxoBaTens, 3aJeneHn npes NnpeaxoaHs OTYEeTEeH nepuoa, ce nocoysat
KaTo pa3xop OT 0cBOGOAEHN pe3epBu Npe3 TEKYLLUS OTYETEH NEpUO, a 3aJereHuTe B Kpas
Ha nepuopa - KaTo NPUXOo/ OT 3a[eNieHn pe3epBu B KOHCONUAMPaHMSA OTYeT 3a nedanbaTa
unu 3arybarta v apyrus BceobxsaTeH 40X0A.

4.35. ApeKBaTHOCT Ha pe3epBuUTe

MepuoguyHo akToepuTe Ha [TpynaTa npaBAT oueHka ganuv obuwo popmmpaHute pesepsu, ca
[OoCTaTbuyHW, 3a Aa MOKPUAT eBeHTyanHu 6baewm nnawadms. CbrnacHO U3nckBaHuATa Ha
perynaTtopHute opraHM cymaTa Ha Taka dopmMupaHuTe pesepBu criegsa pa 6Obae
obe3neyeHa HaMbMHO C WHBECTUUMM BbB BUCOKONMKBUOHW aKTMBW (B MNPOLIEHTHU
CbOTHOLUEHUSA, pernaMmeHTMpaHm B CbOTBETHUTE HOPMATUBHW akTOBE).

Mpw oueHkaTa 3a aneKkBaTHOCT Ha pe3epBuTe ce B3MMart Nnof BHUMaHWe NapuyHUTe NoTouw,
HacoyeHM 3a nnaujaHe Ha o6e3WeTeHusl, Mapu4yHU MOTOLM, FeHepupaHu OT CbbpaHu
npemuu, n3nnaTteHn KOMUCUOHHM.

4.36. [MpoBu3nKn, yCrioBHM NacUBU U YCIIOBHU aKTUBU

MpoBu3unNTE Ce NpusHaBaT, kKoraTo MMa BEpPOSITHOCT CerallHu 3aabihKeHust B pesyntaT oT
MUHano cbobuTe aa goBedaT A0 M3XoAsLy NOTOK Ha pecypcun oT pynata n moxe Aa 6bae
HanpaBeHa HafexaHa OLeHKa Ha cymaTa Ha 3aQbiMKeHMeTo. Bb3MOXHO € CpoYHOCTTa Unu
cymaTta Ha U3XOoAsLMS NapuyeH NoTok Aa e HecurypHa. CerallHo 3agbimKeHue ce nopaxaa
OT HanuMuMeTo Ha NPaBHO WM KOHCTPYKTMBHO 3adbihKeHWe BCNeACTBME Ha MUHanu
cbbuTtusa. MpoBusuUTe 3a NPECTPYKTypupaHe ce Npu3HaBaT camMo ako e paspaboTeH u
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npunoxeH noapobeH dopmaneH nnaH 3a MPecTPyKTypupaHe WNM pPbKOBOACTBOTO €
0651BUNO OCHOBHUTE MOMEHTW Ha MraHa 3a NPecTpykTypupaHe npes Tesu, Kouto 6uxa ounm
3acerHanu. MpoBuann 3a 6baeLLm 3arybu oT AeHOCTTa He ce nNpu3HaBar.

CymaTa, KOSiITO ce Nnpu3Haea kaTo MNpoBM3WUsi, ce MU3dMcnsiBa Ha 6asa Haii-HagexaHaTa
OLIEHKa Ha pasxoauTe, HeoOXoAMMM 3a ypex[aaHe Ha cerawHo 3aabIPKEHME KbM Kpasi Ha
OTYETHUS Nepuon, KaTo ce B3eMaT NpeaBua PUCKOBETE U HECUTYPHOCTTA, CBbP3aHW CbC
ceralHoTo 3aabmkeHue. KoraTo cbliecTByBaT peauua nogobHu 3aabrmkeHusi, BeposiTHaTa
HeobXOAMMOCT OT U3xoAsiLy NOTOK 3a NoracsiBaHe Ha 3aQbiMKEHMETO ce onpeaens, kaTo ce
oT4yeTe rpynata Ha 3agblhkeHusTa kaTto usano. [poBuanMTe ce AUCKOHTMpAT, Korato
ePeKkTbT OT BpEMEBUTE Pasfvky B CTOMHOCTTa Ha NapuTe € 3HauMTeneH.

0663LI.I,eTeHI/IF| OT TPEeTU nuua BbB BPpb3Ka C AaAEeHO 3aAblJiDKeHue, 3a KOUTO prnaTa e
CUrypHa, 4e uwe nonydu, ce npu3HaBat KaTto OTAENeH aKTUB. To3n akTMB MOXe U ga He
HaaBuMLLaBa CTOMHOCTTA Ha CbOoTBETHATa npoBn3nA.

MpoBu3nnTe ce npepasrnexaaT KbM Kpasi Ha BCEKM OTYETEH Mepuod M CTOMHOCTTa UM ce
Kopurupa, 3a ja ce oTpasu Haii-gobpaTa NnpubnusuTenHa oueHka.

B cnyyaute, B KOMTO Ce cyuTa, Ye € Manko BEeposiTHO [a Bb3HWKHE M3XOAsL, MOTOK Ha
MKOHOMWYECKN pecypcy B pesynTaT Ha Tekywo 3agblhkeHwe, nacuB He ce npu3HaBsa.
YcrnoBHUTE NacuBK criefpa fa ce oueHsiBaT nocrneasallo Nno no-BMcokata CTOMHOCT Mexay
onucaHaTa Mo-rope cpasBHVMMa NPOBU3US U MbpPBOHAYaNHO npusHataTa cyma, HamarneHa c
HaTpynaHaTa amopTusauus.

BepOFITHVI BXoadwn notounm Ha MKOHOMUYECKU MOJN13U, KOUTO BCE OLLe HE OTroBapAT Ha
KputepunTe 3a rnpn3HaBaHe Ha akTtuB, C€ CMATAaT 3a YCJTOBHU aKTUBU.

4.37. 3Ha4YMMM npeueHKU Ha pPbKOBOACTBOTO MNpPWU npusaraHe Ha cyeToBoAHaTa
nonuTuka

3HauMMnTE NPeLeHKN Ha PbKOBOACTBOTO MNMpuW NpunaraHeTo Ha CYETOBOAHUTE MOSNUTUKM Ha
MpynaTa, KOUTO OKa3BaT HaN-CbLIECTBEHO BMSIHWE BbPXY KOHCONMMAMPaHWUS UHAHCOB
OTYeT, ca onvcaHu no-gony. OCHOBHUTE M3TOYHMUM Ha HECUTYPHOCT MpU M3MON3BaHETO Ha
NpUBNN3NTENHUTE CHETOBOAHM OLIEHKM Ca OMNMUCaHu B NosicHeHue 4.39.

4.37.1. OTCpOY€eHU JaHBYHUN aKTUBMU

OueHkaTa Ha BEPOATHOCTTA 3a Obaelum obnaraemm JOXOAM 3a YCBOSIBAHETO HA OTCPOYEHMU
AaHbYHM aKTMBKM ce Ba3npa Ha nocregHata ogobpeHa OomkeTHa NPOrHo3a, KopurvpaHa
OTHOCHO 3Ha4YMMu HeobGnaraemu nNpuMxoau W pasxoau M CneumduyHM OorpaHMYeHus 3a
npeHacsHe Ha Heu3non3BaHu AaHbyHW 3arybu unu kpeauTtn. AKO HagexaHa nporHosa 3a
obnaraem pJoxoA npegnonara BEPOSTHOTO W3MOM3BaHE Ha OTCPOYEH [OaHbYeH akTuB
ocobeHOo B criyyam, Korato akTMBbT MOXe fa ce ynotpebu 6e3 BpemeBO OrpaHuyeHue,
TOraBa OTCPOYEHUSIT JaHbYEH akTMB ce npu3HaBa m3udano. Npu3HaBaHETO Ha OTCPOYEHU
AaHBYHWN aKTUBKU, KOUTO NoAnexarT Ha onpeaerneHy NPaBHN UM UKOHOMWYECKM OrPaHUYeHNs
NN HECUTYPHOCT, Ce NpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH cny4van Ha 6a3arta Ha
crneundunyHuTe hakTn n obectoaTencTea.

4.37.2. Jlunca Ha KOHTPOJ1 HaA AbLEpPHU ApyXecTBa

B cnyyaute, B KOUTO npegnpusiTUeTo — Manka nputexasa MNpsKO WM KOCBEHO u4pes
ObLEpHN npeanpusTus noBeve OT MofioBMHaTa OT nNpaBaTa Ha rnac B AadeHo
npeanpuaTne, HO He MnpuTexaBa BnacTTa da ynpaengaesa puvHaHcoBaTa M onepaTvBHa
nonuTvka Ha NpeanpuaTMeTo W/MNM € Hanuue AOroBOPHO CnopasyMeHwe no cunata Ha
koeTo [pynaTa He KOHTpomnupa npeanpusaTMeTo, TO MHBECTUUMSTA B akUUUTE/AsinoBe Ha
TOBa npeanpusatTMe ce knacudpuumpa kato d¢uHaHCOB akTMB no pega Ha MCC 39
,ONHAHCOBN UHCTPYMEHTU: NPU3HABaHe N OLeHsBaHEe".
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Mpeanpuartneto-manka nputexasa 97.32% oT kanuTana Ha gpyxectso MN®K YepHo Mope
Al MHOWPEKTHO Ype3 AbLUepHN ApyxecTBa. [anoBoToO yvyactve He Boau 4O npuaobuBaHe
Ha KOHTPOJSI, CbIfacHO AoroBopu 3a ynpaeneHue ot 2012 r. 3a npexBbprisHe Ha NpaBaTa Ha
rnac. MNMopaawn Tasn npuynHa nHeectuymaTa B NOK YepHo Mope ALl e npeknacuduumpaHa
BbB oMHaHCOB akTnB cbrnacHo MCC 39.

Npynata nputexasa 100% oT kanutana Ha gpyxectesa AO CK Apmeeu, Pycua n Utun Meg,
Pycus. lNpea 2016 r. e npexBbpreH KOHTPONbT BbPXY Te3M OpYyXKecTBa M nopagu Tasu
NpvyYnHa MHBECTULMUTE B TSX Ca peknacuduumpaHm BbB (PMHAHCOBWM aKTMBM CbrNacHO
MCC 39.

4.37.3.Mpuxogn oT npopax6a Ha camoneTHn OUNeTH, YMUTO CPOK Ha
BanuaHoOCT € U3TEeKbn

pynaTa OCHOBHO MpeaoCcTaBs YCryri no nNpeBso3 Ha MbTHULM, KOUTO CEe OCbLLECTBSIBAT Mpu
HacTbNBaHETO Ha Nepuoaa, 3a KOWTO e usganeH camonetTHust 6unert. MNpuxoda oT ycnyrata
No MPeBO3 Ha MbTHUUMTE ce Npu3HaBa, koraTo npeBo3a peanHo 6bae u3BbplueH. B
criydaute, KoraTto KIMEHTUTe ca 3akynunu Ounet, HO nepuoda Ha BanWAHOCT Ha
camorieTHUTe GuneTu e nU3Tekbn U Te He MoraT Aa 6baaT nona3BaHu OT KnueHTa, [pynata
OTNMCBa CTOMHOCTTA Ha MNPU3HATOTO 3agblbkeHWe kato Apyr npuxod. CboTBeTHaTa
NponopuMoHanHa 4acT Ha neTULLHUTEe Takcu, npunagawy ce Ha CTOWHOCTTa Ha
npoAafaeHUTe caMorneTHU GUneTn, 3a KOUTO NPEBO3BLT HE € M3BBbPLUEH Nopaan U3TUYaAHETO
Ha nepvoga My Ha BanMOHOCT, CbLLO Ce OTNMUCBAT OT 3agb/IKEHNATa U ce NpusHaBaT KaTo
apyrn npuxoaun. OTYNTaAHETO Ha ApyruTe npuxoam OT GUNEeTU M NETULLHU TakCcu C M3Tekna
BanuaHoOCT ce Gasupa Ha cTaTtucTudecka MHgopmauusi, U3BrnedyeHa OT peructpute 6asm
AaHHW, noaabpXaHu oT pynata. PHLKOBOACTBOTO cMsiTa, Ye M3TMYaAHETO Ha nepuoga Ha
BanuAHOCT 3a BCEKU camorieTeH GuneT, korato To He e 6un nona3saH JaBa OCHOBaHMWE 3a
npusHaBaHe Ha npuxoan. ToBa pa3bupaHe ce OCHOBaBa Ha OCHOBHUSI Bb3NpUeT NPUHLMM 3a
npu3HaBaHe Ha MPUXOAMW, a MMeHHO 4Ye Te ca 6asnpaHyM Ha haKTUYeckn M3BbPLUEHUTE
ycnyru.

4.37.4. Mpuxogn oT npogax6a Ha camMorieTHM OuneTu B crlyyau Ha NpeKkbCcBaHe
Ha noneTta u/unu npemMapLipyTupaHe

Kato uneH Ha MexayHapogHaTa opraHu3aumsa 3a Bb3gylieH TpaHcnopT (International Air
Transport Association - IATA), 'pynata e o00Bbp3aHa CbC cnasBaHe Ha npasBuna 3a
Bb3AyLWHNA TpaHcnopT, HanoxeHn oT MATA. CoernacHo NATA pesontouunn 735d n 735e, B
criydyamte Ha HegoOpOBOMHO npemapLluipyTvpaHe w/vnyM  npekbCcBaHe Ha noneta,
aBMOKOMNaHWATa € 3agbibkeHa aa usgage gokymerta FIM (flight interruption manifest). FIM
€ BanuaeH 3a onpefeneH MNoneT Ha aBUOKOMMNAHUATA-areHT, KOATO € pasnuyHa oT
aBMOKOMMNaHMATA, MbpBOHAYanNHoO nsgana opurmHanHust buneT 3a noneTa.

CwvrnacHo npasunata Ha rnaea A2, 1. 2.6.1 ot RAM (Revenue Accounting Manual) npwu
HanumuneTo Ha usgageH FIM, npuemawata cTpaHa (aBMOKOMMNAHUSITA-areHT) 3agbihkaBa
nsgatens Ha FIM ¢ npunoxumaTta nbiHa e€gHONOCOYHA Tapudga 3a CbOTBETHUTE ABOWKM
rpagoBe, KbAeTO € U3BbplleHO NbTyBaHeTo. B eavH FIM moraTt ga ce Bkw4vaTt MHOro
ounetn 1 3agbimMKEHNETO creaBa aa 6bae otyeTeHo no Tapudara, BanugHa 3a KnacaTa Ha
NbTyBaHe Ha BCEKM MbTHUK, NpUNoXmma 3a gatata Ha noneta . Cneg nonydaBaHe Ha
dakTypaTta, npuemawiata aBMOKOMNaHWS (M3BbpLKNa noreta) uma npaBo crnopen
npasunata Ha rmaea A2, T. 2.6.2 n maesa A10, T. 4.1. Ha RAM, B pamkuTe Ha LLIecT meceua
OT Jgatarta Ha wu3gaBaHe Ha dhakTypata da Hanpasum pefebut Ha 6asa npopenTHaTta
ctonHocT. pu nonyyaBaHe Ha pefedbuTHaTa hakTypa ce 3akpmBa Bb3HUKHANUAT pasder.
Cnep nstnyaHe Ha LWECTMECEYHNS CPOK 3a Bb3paKeHus /penedbutn/, HenpeasiseHNTe cymu
ce npusHaBaT KaTo npuxog.
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OTtuntaHeTo Ha npuxoguTe ce Basupa Ha npegulieH onuT U PbKOBOACTBOTO Ha [pynaTta e
Hanpasuno npeueHka, 4e 95 % OT CTOMHOCTTa Ha BCUYKM M3gadeHn n HenpegsseHun FIM
JaBa OCHOBaHMWe 3a npu3HaBaHe Ha npuxogun, 6asMpaHn Ha (aKTUYECKM M3BBbPLUEHUTE
ycnyru.

Kakto 3a Tekywmsa nepuop, Taka M 3a npeaoxogHus nepwvod, npubnusmtenHo 5% ot
CTOMHOCTTa Ha nsgageHn FIM-oBe e npusHaTta kaTto gpyry NpMxoaun, a octaHanarta CTOMHOCT
€ oT4yeTeHa kaTo pasdyeT (npoBuaus 3a FIM).

4.37.5. Mpnxogn ot npogax6a Ha caMmoneTHU GuneTn Npu non3BaHe Ha GOHyc
TOYKM MO Nporpamm 3a JIOANTHU KINTMEeHTH

[pynata nma gencTeawim nporpamu 3a NOSSHW KMUEHTU, NPU KOUTO KINWEeHTUTe moraT Aa
Habupat OGOHyC TO4YkM (HarpagHuM KpeauTwn), KOUTO creg ToBa MoraT fa 3aMeHAT 3a
G6esnnatHn Ounetn 3a nonetute Ha bvnrapua Ep ALl, moraT ga nonydart npaBo 3a
©es3nnarTeH NpeBo3 Ha AONbIHUTENEH Garax, NpeBo3 B OM3HeC-Knaca npu 3akyneH ouner 3a
MKOHOMMYHA Kriaca, Baydepu 3a busHec-canoHa Ha NeTULLeTo 1 apyrM nogobHM noowpeHns
3a NOSANHN KMUEHTWN.

pynaTa oTunTa HarpagHUTe KPeauTu KaTo OTAENHO pasrpaHn4yMM KOMMOHEHT Ha caerkaTa
3a npogaxba, B KOATO MoolupeHusTa ca gageHn. CnpaBeanvBaTa CTOMHOCT Ha NOSTy4eHOTO
Bb3HarpaxaeHne wunuM B3eMaHeTO MO OTHOLIeHMEe Ha nbpBOHa4anHata npoaaxba ce
pasnpegensa mexay OO0HyC TouykuTe (HarpagHuTe KpeauTu) U ApYyrute KOMMOHEHTM Ha
npopaxbarta. Bb3HarpaxageHneTo, pasnpedeneHo KbM OOHYC TOYKMTE Ce OueHsiBa 4pes
no3oBaBaHe Ha TsXxHaTa chnpaBeasiMBa CTOMHOCT, T.e. CymaTa, MO KOSATO HarpagHuTe
Kpeautu morat ga ce npogapart otaenHo. pynata camo npegocTtaBs MoollpeHusTa 3a
NOSINHUTE KIMMEHTU 1 NpU3HaBa Bb3HarpaXxaeHneTo, pasnpeneneHo KbM NooLpeHnsiTa KaTto
npuxon, KoraTo Te3n noowipenHns noa dopmarta Ha 6oHyc Touku 6baaT 3ameHeHn u pynaTa
N3NbITHU 3a4bIPKEHNETO CU 3a AocTaBkaTa M. CymaTta Ha npusHaTUSa NpuMxoa ce OCHOoBaBa
Ha Oposi Ha HarpagHWUTE KpeauTn, KOMTO ca 3aMeHEeHU 3a Harpagu, B CbOTHOLLEHME ¢ o0LWwms
Opon, KOWTO ce o4yakBa Aa Obae 3aMeHEH.

4.38. HecurypHOCT Ha C4eTOBOAHUTE NPUONMU3UTENTHN OLIeHKU

I'Ipvl N3roTtBAHETO Ha KOHCcoOnNnMaunpaHuA CbI/IHaHCOB OoT4yeT PBKOBOACTBOTO NpaBu peauua
npeanonoxexHua, oueHKn U gonyckaHna OTHOCHO Npu3HaBaHETO U OUEeHABaHETO Ha akTUBMU,
nacusu, npmnxoan n pas3xogn.

[encTButenHUTe pesynTtatv mMoraT ga ce pasnuyaeaTt OT NpeanosioXeHUATa, OUEHKUTe U
[AOMNyCKaHWATa Ha pPbKOBOACTBOTO M B pedku cryy4au CbOTBETCTBAT HaMbfHO Ha
npeaBapuUTENHO OLEHeHWUTe pesynTaTy.

NHdopMaLmns OTHOCHO CbLLECTBEHUTE MNPEANONOXKEHUS, OLEHKM W [OOMYyCKaHUsl, KOUTO
OKa3BaT Hal-3HAYUTENHO BNUSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTUBW, NacvBM,
NPUXOAM U pa3xoau e npeacTaBeHa no-4ony.

4.38.1. Obe3LeHKa

3a 3aryba ot obesueHKa ce npusHaBa cymaTa, C KoAaTo 6anaHcoBaTa CTOMHOCT Ha [adeH
aKTMB WNM eduHuua, reHepupalla napudHu noTouu, MpeBvllaBa Bb3CTaHOBMMATa UM
CTOMHOCT, KOSITO € MO-BUCOKaTa OT crnpaBedfiMBaTa CTOMHOCT, HaMarleHa ¢ pasxoguTe no
npogaxba Ha gageH akTue, U HeroeaTa CTOMHOCT B ynotpeba. 3a ga onpenenu cToMHOCTTa
B ynoTpeba, pbKOBOACTBOTO Ha [pynata nsuncnsasa odakBaHuTe GbaeLlm napuyHn noToum
3a BCsAKa eauHuua, reHepupalwa napuyHM notouu, U onpenenst noaxoaswimsi OUCKOHTOB
dakTop C Uen KankynMpaHe Ha HacTosilata CTOMHOCT Ha Te3n NapuyHW noTtoun (BX.
nosicheHne 4.16). [pu un3uncnsBaHe Ha oOvakBaHUTe Obaewm napuyHM NOoToUM
PBbKOBOACTBOTO MNpaBu NPeanoriokeHus OTHOCHO 6baewmte OpyTHM nedanbu. Tean
npegnonioXXeHnust ca CBbp3aHn C Obaewmn cbbutna m obctoatencrtea. [dencrteurenHute
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pes3ynTtati moraT ga ce pasnuyaBaT M [a HanoXaT 3HAYMTENHM KOPeKUMU B aKkTUBWUTE Ha
pynaTa npes cnegpaliarta oT4yeTHa roguHa.

B noeeuyeTo cnyyam npu onpenensiHeTo Ha MPUNOXUMUS OUCKOHTOB (haKkTop ce npaBu
OLIEHKa Ha MoAXOAsALLMTE KOPEKUMM BbB Bpb3Ka C MasapHUs pUCK U PUCKOBUTE haKTopw,
KOUTO ca crneunduyHn 3a OTAENHUTE aKTUBM.

pynata e npeTbpnsna 3arybu oT obesueHka Ha penyTauuaTa B pasMep Ha 735 xun. nB.
(2016 r.: 275 xun. nB.), 3a ga ce Hamanu GanaHcoBaTa CTOMHOCT Ha penytaumsita go
Bb3CTaHOBMMATa UM CTOMHOCT (BX. NosicHeHue 11).

4.38.2. OueHsABaHe No cnpaBeafiMBa CTOMHOCT

PbHKoBOACTBOTO M3MN0OS3Ba TEXHUKU 3a OLEHsIBaHe Ha cnpasejnmBata CTOMHOCT Ha
(PUHAHCOBN WHCTPYMEHTU (MpW Nunca Ha KOTUPAHW LEHW Ha akTMBeH nasap) u
HednHaHcoBM akTMBW. [py NpunaraHe Ha TEXHWKU 3a OUEHsIBAHe PBbKOBOACTBOTO
n3norn3sa B MakcuManHa cTeneH nasapHu OaHHW W NpeanorioXeHus, KouUTo
nasapHuTe y4yaCcTHUUM Ouxa Bb3Npuenu npu oueHABaHeTO Ha AafeH MHCTPYMEHT.
KoraTo nunceaT npunoXxummn nasapHyu JaHHU, pbKOBOACTBOTO M3MOM3Ba CBOATa Hau-
aobpa oueHka Ha npegnosiokeHuaTa, KouTo 6Ouxa HanpaBunu nasapHuTte
ydyacTHUUM. Te3an oueHKn moraT fa ce pasnuyaBaTt OT AeNCTBUTEINHUTE LIEeHWN, KOUTO
Obuxa 6unun onpegeneHy nNpu cnpasegnvea NasapHa caenka mexagy MHPOpPMUpaHn 1
Xenaewm CTpaHu B Kpasi Ha OTY4eTHUSA nepuog (BX. nosicHeHne 51.150).

4.38.3. [None3eH XXMBOT Ha aMOPTU3NPYEMU aKTUBU

PvkoBoOCcTBOTO npepasrnexana none3Hnda XmBOoT Ha aMOPTUINPYEMUTE aKTUBU B Kpad Ha
BCEKN OTHETEH nepunoa.

Ktm 31 gekempu 2017 r. pbKOBOLACTBOTO ONpeaernsi Nones3Hnst XnMBOT Ha aKkTUBUTE, KOUTO
npeacraBnsiBa OYakBaHMAT CPOK Ha MonsBaHe Ha aktmeuTe OT [pynarta. [peHocHuTe
CTOMHOCTU Ha aKkTUBUTE Ca aHanuauMpaHu B nosicHeHusa 12 un 8. [JencTBUTENHUAT noneseH
XMBOT MOXE Aa Ce pasnuyaBa OT HanpaBeHaTa OueHKa Mopaau TEXHUYECKO M MOparHo
n3xabsasaHe, NpeaAMMHO Ha COPTyEPHM NPOSYKTU N KOMNIOTbPHO obopyaBaHe.

4.38.4. MaTtepuanHu 3anacu

MatepuanHuTe 3anacu ce oueHsaBaT No No-HUCKaTa CTOMHOCT OT LieHaTa Ha npugobusaHe un
HeTHaTa peanusyema cTOWHOCT. [lpu onpegendHe Ha HeTHaTa peanusyema CTOWHOCT
PBbKOBOACTBOTO B3ema NpeaBua Han-HagexaHaTa HanuyHa uHdopmauus KbM gaTtata Ha
npubnuantenHaTa oueHka. bbpaewara peanusaums Ha 6anaHcoBaTa CTOMHOCT Ha
maTepuanHute 3anacu 47 175 xun. nB. (2016 r.: 47 434 xvn. nB.) ce BNusie oT 6bOELLOTO
npefocTaBsHe Ha yCryrn 1 nasapHata peanusauus Ha MaTepuanHute 3anacu, nosiCHeHue
15.

4.38.5. 3agbmkeHMe 3a usnnawaHe Ha gemHUpaHu goxoam

P1HKoBOOCTBOTO OUEHsIBA BeAHbX rOAMWIHO C MNOMOLUTA Ha He3aBUCUMM aKTioepu
3agbiKeHuATa 3a umannawaHe Ha geduHupaHm goxoau. [encrtBuTenHarta CTOMHOCT Ha
3a4b/KEHNATO MOXe [a Ce pasnuyaBa OT npefBapuTenHaTta OueHKa nopagn HenHaTa
HecurypHocT. OueHkaTa Ha 3agbikeHusTa e 6asvpaHa Ha CTaHAApTHU MNPOLEHTM Ha
WHaumaTa, o4YakBaHa MpoOMsAHa Ha BEPOSITHOCT 3a OTTEerfissHe U CMbPTHOCT. bbaelm
yBENUYEHNs1 Ha 3annatuTe CbLUO ce B3emaTt nog BHMMaHue. [UCKOHTOBMTE hbakTopu ce
onpenensT KbM Kpasi Ha BCsika rogMHa Kato ce B3vMMa npeasui AOXOOHOCTTa Ha ObpXKaBHU
LIEHHM KHMXA.
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4.38.6. NMpoBusuun

FpynaTta € OTBETHUK MO HAKOMKO CbAeOHM Aena KbM HACTOSLUMS MOMEHT, YMITO W3XOp
MOXe [a [oBefe A0 3a4bIPKEeHMs Ha CTOMHOCT, pasnuyHa OT cymaTta Ha npusHatute BbB
dvHaHcoBUSA OTYeT npoBu3mu. [lpoBum3mmute HAMaT ga 6baaT pasrnexgaHu Tyk no-
noapobHo, 3a ga ce wmsberHaT npeaybexaeHusi, cBbp3aHM C nos3vumaTa Ha [pynata B
ropenoco4YeHnTe CriopoBe.

4.38.7. BuU3Hec KOMbMHauuu

[Mpy NbpBOHAYANHOTO MM NPU3HABaHE aKTMBUTE N NacMBUTE Ha NpuaodbuTnTe ApyxecTsa ca
BKMOYEHW B KOHCONUAMpPaHUS OTYeT 3a PMHaAHCOBOTO CbCTOSIHME C TSXHaTa cnpaBennvea
cTonHocT. [lpuM wusuucnaBaHe Ha chnpaBegnmMBaTa CTOMHOCT PbKOBOACTBOTO W3MNOS3Ba
OLEHKM Ha ObaelmTe napuyHn NOTOUM U ANCKOHTOBM pakTopu, KOUTO obade moraTt ga ce
pasnuyaBat OT [OEeWCTBUTENHWUTE pesyntatu. Bcuyknm npomeHn B oueHkaTa cneg
MbpBOHAYaNHOTO nNpu3HaBaHe 6uxa ce OTpa3unM BbpXy CTOMHOCTTA Ha penyTauusTa.
NHdopmaunsa 0THOCHO NpuaobuTuTe akTMBK 1 NacuBK € npeacTtaBeHa B NOSICHEHUE 5.
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5. Bbasa 3a KkoHconuaauus
5.1. UHBecTULUMM B AbLUEPHU NpeanpuaTusa
[dbwepHuTe NpeanpuaTna, BKNIOYEHW B KOHCONMAAUMATA, ca KakTo cneasa:
Ame Ha AbLIEepHOTO npeanpusaTue CtpaHa Ha OcHoBHa geHoCT 31.12.2017 31.12.2017 31.12.2016 31.12.2016
yypensisaHe KoHconunpaumo- | HomuHaneH | KoHconnpgauuo- | HomuHaneH
HeH NpoLeHT NpPoLUeHT HeH NpoLeHT NpPoLUeHT
LleHtpanHa KoonepatueHa barnka AL Bvnrapus durHaHCOB ceKkTop 79.30% 79.31% 79.35% 79.36%
LlentpanHa KoonepatusHa barnka ALl — Ckonve MakegoHus durHaHCOB CeKTOp 72.82% 91.83% 72.88% 91.83%
AO NuBectuumoHHa KopnopaTneHa BaHka CIPJBg;K:paum durHaHCOB ceKkTop 68.41% 86.27% 68.46% 86.27%
LKB Npyn EAQ Bbunrapus PrHAHCOB CEKTOP 100.00% 100.00% 100.00% 100.00%
LIKB Acetc MenngxxmbHT EOO[ Bbvnrapus PDUHAHCOB CEKTOP 79.30% 100.00% 79.35% 100.00%
3A Apwmeel Bvnrapus durHaHCOB cekTop 96.26% 96.26% 94.30% 94.30%
Apwmeed NlusmHr EOO[ Bwnrapus PurHaHCOoB cekTop 96.26% 100.00% 94.30% 100.00%
3AEQ LKB Xusot Bbvnrapus PrHAHCOB CEKTOP 100.00% 100.00% 100.00% 100.00%
MOAQL LIKE Cuna Bbnrapus PurHaHCOB CeKTop 51.57% 56.46% 51.26% 56.46%
Ono UKB Cuna Bbvnrapus PUHAHCOB CEKTOP 51.57% 56.46% 51.26% 56.46%
YMNo® LKE Cuna Bvnrapus durHaHCOB ceKkTop 51.57% 56.46% 51.26% 56.46%
Mo LK Cuna Bwnrapus PurHaHCOB cekTop 51.57% 56.46% 51.26% 56.46%
3bpHeHn XpaHu bbnrapusa AL Bbvnrapus [Mpon3BOACTBO, THProBUs 1 YCryru 68.12% 68.12% 68.94% 68.94%
Mpoy4yBaHe 1 gobue Ha HedT 1 ra3 A Bbvnrapus [Mpon3BOACTBO, THProBUs 1 YCIyrn 49.59% 65.92% 50.21% 66.18%
Bwnrapcka netponHa pagpuHepus EOOO Bwnrapus Mpon3BOACTBO, THProBWS U YCIyru 49.59% 100.00% 50.21% 100.00%
CnbHyeBu nbuu Mposagma EOO Bbunrapus [Mpon3BOACTBO, THProBMS U YCIYrK 68.12% 100.00% 68.94% 100.00%
AceHoBa Kpenoct Al Bbnrapus [Mpon3BOACTBO, THPrOBUS M YCIyrn 49.96% 71.91% 48.76% 72.57%
MOHI —Cepsus EOOL Bvnrapus [Mpon3BOACTBO, THProBUs U YCIyrn 49.59% 100.00% 50.21% 100.00%
M3gaTtencTtso reonorus u muHepanidu pecypen OO | Bbwnrapus [Mpon3BOACTBO, THProBUs U YCIyrn 34.71% 70.00% 35.15% 70.00%
Bynxumtpeng 00 Bbnrapus [Mpon3BOACTBO, THProBUs M YCIyru 44.96% 66.00% 45.50% 66.00%
Pabbp Tpeng OO Bbnrapus [Mpon3BOACTBO, THProBUs U YCIyrn 40.87% 60.00% 41.36% 60.00%
Xumuentekc O0[ Bbnrapus Mpon3BOACTBO, THProBMS U YCIYrK 40.96% 60.13% 41.45% 60.13%
Xumonn BI" EOO[ Bvnrapus [Mpon3BOACTBO, THProBUs U YCIyrn 49.59% 100.00% 50.49% 100.00%
3bpHeHU xpaHu rpenH A Bvnrapus [Mpon3BOACTBO, THProBUs U YCIyrn 68.12% 100.00% 68.94% 100.00%
$Papmumnopt Al Bbnrapus [Mpon3BOACTBO, THProBUs 1 YCIyru 46.32% 68.00% 46.88% 68.00%
HaumoHanHa ctokoBa 6opca AL Bbnrapus Mpon3BOACTBO, THProBMS U YCIYIK 75.00% 75.00% 75.00% 75.00%
Acena Al Bbnrapus [Mpon3BOACTBO, THProBMS U YCIYIK 25.68% 51.39% 27.16% 51.39%
AK Nnactuk OO Bvnrapus [Mpon3BOACTBO, THProBUs 1 YCIyrn 49.46% 99.00% 52.31% 99.00%
Mpawnm Jlera KoHcynt OO0 Bwnrapus Mpon3BOACTBO, THProBUS U YCIyrn 70.00% 70.00% 70.00% 70.00%
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Ame Ha AbLIepHOTO npeanpusTue CtpaHa Ha OcHoBHa geHoCT 31.12.2017 31.12.2017 31.12.2016 31.12.2016
yuypensiBaHe KoHconunpaumo- | HomuHaneH | KoHconnpgauwo- | HomuHaneH
HEH NPOLEeHT NpoLeHT HEH NPOLEeHT npoLeHT
CK XI'X KoHcynt OO[ Bwnrapus Mpon3BOACTBO, THProBWS U YCIyrn 59.34% 59.34% 59.34% 59.34%
Owmera $uHaHc OO Bwnrapus Mpon3BOACTBO, THProBWS U YCIyru 96.00% 96.00% 96.00% 96.00%
Al Tn Cuctemc KoHcynt EOO[ Bvnrapus [Mpon3BOLCTBO, THProBMSA U YCIYTK 68.12% 100.00% 68.94% 100.00%
TexHokanutan O0[ Bvnrapus [Mpon3BOLCTBO, THPrOBMSA U YCIYTK 86.40% 90.00% 86.40% 90.00%
Tekcum Tpengudr OO Bwnrapus Mpon3BOACTBO, THProBWS U YCIyru - - 35.16% 51.00%
Bwnrapcka KopabHa Komnanuna EAL Bwnrapus Mopcku 1 pedeH TpaHcnopT 100.00% 100.00% 100.00% 100.00%
[MapaxogcTeo bbnrapcko PeyHo MNnasaHe AL Bbunrapus Mopcku 1 peveH TpaHcnopT 79.89% 79.89% 80.71% 80.71%
MopTt Banuvk AL Bbunrapus Mopcku 1 peveH TpaHcnopT 78.64% 100.00% 77.88% 100.00%
Mpuctanuwe Necnopt AL Bvnrapus Mopcku 1 peyeH TpaHcnopT 99.00% 99.00% 99.00% 99.00%
Jlecnopt Npogxekt MeHngpxmbHT EOO Bvnrapus Mopcku u peyeH TpaHcnopT 99.00% 100.00% 99.00% 100.00%
MAAK KM Al Bwnrapus Mopcku 1 pedeH TpaHcnopT 41.04% 51.37% 76.07% 94.25%
Bwnrapcka JlornctnynHa Komnanns EOO[ Bbvnrapus Mopcku 1 peveH TpaHcnopT 100.00% 100.00% 100.00% 100.00%
MopT Mpuctuc OO0 Bbvnrapus Mopcku 1 peveH TpaHcnopT 43.94% 55.00% 44.39% 55.00%
Moptctpon NuBect EOOL Bvnrapus Mopcku 1 peyeH TpaHcnopT 100.00% 100.00% 100.00% 100.00%
Mopt UuBect EOO Bvnrapus Mopcku 1 peyeH TpaHcnopT 79.89% 100.00% 80.71% 100.00%
MuTepnuxtep Criosakus CnoBakus Mopcku 1 pedeH TpaHcnopT 79.89% 100.00% 80.71% 100.00%
Bvnrepunad Ebpyens pyn EA Bbvnrapus Bb3ayLwieH TpaHcnopT 100.00% 100.00% 100.00% 100.00%
bvnrapus Ep A Bbvnrapus Bb3ayLwieH TpaHcnopT 99.99% 99.99% 99.99% 99.99%
Bwnrapus Ep Texhuk EOON Bwnrapus Bb3gywieH TpaHcnopt 99.99% 100.00% 99.99% 100.00%
Evpnopt KoHcynt EOO[ Bwnrapus Bb3gywieH TpaHcnopt 100.00% 100.00% 100.00% 100.00%
TpaHc nHTepkap EOO[ Bvnrapus TpaHcnopTt 100.00% 100.00% 100.00% 100.00%
PeHtuHTepkap EOO[ Bvnrapus TpaHcnopTt 100.00% 100.00% - -
EHepronpoekt A Bbnrapus CTponTeneH n NHXeHepeH CEKTOP 83.25% 83.25% 83.25% 83.25%
EHepronpoekt KOtunutuc 00 Bbnrapus CTpouTeneH n MHXeHEpPEH CEeKTop 42.46% 51.00% 42.46% 51.00%
Bwnrapus Ep Menntenanc EOO[ Bbnrapus Heasuwxummn nmoTtun 100.00% 100.00% 100.00% 100.00%
Fondg Wabna A Bbnrapus HeaBvXnmun uMoTtun 32.23% 65.00% 32.64% 65.00%
CnopteH Komnnekc BapHa A Bvnrapus Heaswxummn nmotum 65.00% 65.00% 65.00% 65.00%
CnopTeH meHngpxmbuHT EOO[ Bbnrapus Heasmxummn nmotun 65.00% 100.00% 65.00% 100.00%
™AL Bbnrapus Heasuwxummn nmoTtun 87.66% 87.66% 87.66% 87.66%
Bynxumekc NmBX "epmanus Heasuwxumun nmoTtun 100.00% 100.00% 100.00% 100.00%
Hwuko - Komepc ALl Bbvnrapus HeaBmxXnmm umoTtun 100.00% 100.00% - -
CutHsikoBo NMpogxekT Victeng EOO Bvnrapus HeaBvXnmm uMmoTun 49.59% 100.00% 50.49% 100.00%
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pynaTta BknoyBa HekoHTponupawo ydactne (HKY), pasnpegeneHo no CermMeHTn KakTo
cnegga.

Ume Ha cermeHT HatpynaHu
HEeKOHTponupalm yyactus

2017 2016

‘000 nB.. ‘000 nB..

durHaHCcOoB ceKkTop 95 303 69 925
Mpon3soacTBO, THProBUSA U YCNyrn 129 139 139 757
TpaHcnopT 21107 21819
HepswXxumm nmotun 29 631 28 244
CTponTencTBO U UHXEHEPUHT 1 566 1425
276 746 261170

Mpes 2017 r. ca u3nnaTeHn QMBUOEHTU HA HEKOHTPONMPALLOTO y4acTue B pa3amep Ha 3 852
xun. nB.(2016: 2 343 xun. nB.)

O6oblleHa ¢urHaHcoBa MHGOPMaUWUs akTMBMTE W MNacuMBUTE Npeau BbTPELUHOrpYnoBu
ennMMHaLmMmn e onoBecTeHa B nosicHeHne 7 OTYMTaHe No CermeHTw.

5.2. MpupobuBaHe Ha KOHTpoONUpaLLoTo y4yacTue B PeHTuHTEepkap EOO[

Mpes 2017 r. lpynata e ydpeauna HOBO [AbLUEPHO APYKECTBO C HauMeHoBaHue
"PeHTuHTepkap" EOOM. KanntanbT Ha HOBOCH34aAEHOTO APYKECTBO € B pasmep Ha 2 523
XWn. NB. 1 ce dopmupa OT anopTHa BHOCKa Ha MOTOPHM NPEBO3HU CpeacTBa.

5.3. Mpupo6buBaHe Ha KOHTponupallo y4yactue B Huko - Komepc Al

Mpe3 2017 r. NpynaTta npuaobu kKoHTpon Hag apyxecteso Huko — Komepc All, cbe ceganuiue
B rp. Codwmsa, nopagn wm3TMyaHe cpoka Ha poroBop 3a ynpaeneHve ot 2010 r. 3a
NpexBbpfisgHEe Ha NPaBOTO Ha rnac, B pe3yntat Ha koeTo nputexasa 100% ot cobcTBeHus
MY KanuTan u npaeaTa Ha rnac B Apy>KeCTBOTO.

O6warta ueHa Ha npugobmsaHe 3a [pynata Bb3NM3a Ha S5 817 xun. nB., 4MeTo
pasnpegerneHne KbM npuaobutuTe akTMeBu M Nacmeu Ha apyxectBata Huko — Komepc AL,
n3pbpweHo npe3 2017 r. CToMHOCTTa Ha BCHAKa rpyna npugodbutM akTMBM U NacuBM,
npusHaTh KbM gaTarta Ha npugobusaHe, € NnpeacTaBeHa, KakTo crega:

MpusHaTa CTOMHOCT KbM
JataTta Ha npugo6uBaHe

‘000 nB.
MIMOTU, MaLLMHK N CHOPBKEHUS 840
MHBECTULMOHHN UMOTK 13 847
dUHAHCOBW aKTUBU 16 466
Opyrvn aktuemn 17
Mapn n napn4Hn eKkBUBanNeHTn 3
3agbnkeHus (25 356)
HeTHa cTOMHOCT Ha aKTUBMUTE 5817
CnpaBegnuBa CTOMHOCT Ha NpUAOOUTUTE pasrpaHNYIMMHU 5817
HeTHU akTuBM oT NpynaTa

‘000 nB.
O6LWwo Bb3HarpaxgeHue 5817
CnpaBegnvea CTOMHOCT Ha npuaobutuTe pasrpaHnYMMn HETHU (5 817)

aktmewm oT pynaTa
PesynTtaTt ot npugobuBaHe -
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5.4. MpupobuBaHe Ha HeEKOHTponupatlo yyactue B 3AI Apmeel

Mpe3 2017 r. 'pynata npuaobu ONbAHUTENHO AANOBO yyacTue B pasmep 1.96% B cBoeTo
avluepHo apyxecteo 3AL Apmeel 3a cyma B pasmep Ha 6 333 xun. NnB., Kato NO TO3M Ha4MH
yBernum4yu CBOETO KOHTponupatlo yyactue Ha 96.26 % (KoHconvaaumMoHeH).

BanaHcoBaTa CTOMHOCT Ha HOBOMPUAOOUTUTE HETHU aKTMBU Ha ObLIEPHOTO ApyxecTBo 3A[
Apmeey All, npu3HaT KbM gaTaTa Ha npugobuBaHe B kKOHCONUAMpaHus OMHAHCOB OTYET,
Bb3nu3a Ha 1 367 xun. ne. pynarta e npusHana HamaneHue Ha HEKOHTPONMpPaLLOTOo yyacTue
B pa3mep Ha 1 367 xun. nB. U1 HaManeHne Ha HepasnpegeneHaTta nedyanba B pasmep Ha 4
966 xun. n..

‘000 nB.
0610 NpexBbPMEHO Bb3HArpaxaeHne (6 333)
[OMbAHUTENHO NPUAOBUT ASiN B HETHUTE aKTUBM Ha APYXKECTBO 1367
3A0 Apmeey
HamaneHue Ha Hepa3npedeneHa nevyan6a (4 966)

5.5. MNpopgax6a Ha YyacT oT KOHTponupawoTo yyactue B MAAK KM AL

Mpe3 2017 r. 'pynata npoaage AsnoBo ydactue B pasmep Ha 35.03 % B CBOETO ObLUEpPHO
apyxectso Masik KM A[l 3a napudHa cyma B pasmep Ha 4 724 xun. nB., KaTo MO TO3M Ha4uH
HamManm cBOeTO KOHTponmpallo yvyactne oo 41.04 %(koHconuaaumMoHeH).

banaHcoBaTa CTOMHOCT Ha HETHUTE aKTMBM Ha AbllepHoTo Apyxectso MAAK KM A[,
npu3HaTK KbM gataTta Ha npogaxbaTa B KOHCONMMAMPaHUSA (PMHaHCOB OTYET B yBenu4eHue
Ha HEKOHTPONMMPAaLLOTO ydacTue, Bb3Nu3a Ha 2 577 xun. nB. [pynata e npusHana
yBennyeHue Ha HepasnpegeneHata neyanba B pasmep Ha 2 147 xun. n..

‘000 nB.
060 NpexBbpreHo Bb3HarpaxaeHne 4724
MpopaneH gan B HeTHUTe akTnuem Ha MAAK KM Al (2577)
YBenuueHue Ha HepasnpegeneHaTa nevyan6a 2147

5.6. NpexBbpnsaHe Ha KOHTponupawoTo y4yactue B Tekcum Tpenguur AL

Mpe3 2017 r. [lpynata npogage u3UdANO A4NO0BO CUM ydacTMe B pasMmep Ha
35,16%(koHCcOoNMaaumMoHeH) B CBOETO [AblUuepHO apyxectBo Tekcum Tpengunr ALl 3a
napuyHa cyma B pasmep Ha 1 231 xun. n..

pynaTa e npusHana ysennyeHne Ha HepasnpegeneHarta neyanda B pasmep Ha 254 xun. ns.

, HAaManeHve B penyTtauuaTa B pasmep Ha 460 xun.nB. 1 HamaneHne Ha ManuMHCTBEHOTO
yyactue B pasmep Ha 1 025 xun. nB..

‘000 nB..
MpogageH Asin B HETHUTE akTUBM Ha apyxecTBoTo Tekcum TpenguHr OO/, (1 025)
HamaneHue Ha penyTauusTa (460)

YBenuueHue Ha HepasnpegeneHaTa neyan6a 254
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6. WUHBecTMUMM, OTYMTAHM NO MeTOAa HAa COOCTBEHUNA KanuTarn
6.1. MHBecTMUMK B acoumMmpaHu npegnpuaTusi

lpynata npuTexaBa akuMuM WnAM [OsroBe OT KanuTana Ha CregHuTe  acoumupanu
npeanpusaTus:

2017 Yyactue 2016 Yuyactue

‘000 nB.. % ‘000 nB.. %

JlydbtxaH3a TexHuk Codms OO 8 256 24.90% 6777 24.90%
Cyucnopt Bvnrapusa ALl 5409 49.00% 4 959 49.00%
Cunebp YuHrc boenrapus OO 5132 42.50% 4817 42.50%
Amageyc Bvnrapua OO0 3343 45.00% 3182 45.00%
BuTuCu Al 3502 41.00% 3214 41.00%
Ho6pwuukn naHanp AL 755 39.98% 745 39.98%
KasapHa a3 OO0/} 496 35.00% 464 35.00%

26 893 24 158

MHBecTnuuunte B acounnpaHm npegnpuATna ca OT4YeTEHU BbDHB (*)VIHaHCOBI/IFI OoT4yeT Ha
prnaTa no Metoda Ha COOCTBEHMSI KanuTan. [aTtata Ha d)I/IHaHCOBVITe oT4yeTn Ha
acounnpaHnTe npeanpuaTtna e 31 aeKkemBpn.

duHaHcoBaTa MHGOPMaUusl 3a acouuupaHuTe npeanpuatmst Moxe ga 6bae obobuleHa
KakTo cnepsa:

2017 2016

‘000 nB. ‘000 nB.

AxTnBM 117 294 102 985
Macuen (60 186) (49 632)
Mpuxoan 154 846 136 388
Mevan6a 3a nepuoga 11 807 9179
Oan ot neyan6ara 3a nepuopa 3a Npynata 4112 3183

Mpe3 2017 r. 'pynaTa e nonyyvMna AMBUAEHTU OT acouuupaHuTe cu NpeanpusaTus B pasmep
Ha 1 387 xun. nB. (2016: 1 810 xun. nB.)

6.2. UHBeCTMLMN B CbBMECTHU NpeanpusaTus

prnaTa nputexasa akuun nnum ganose OT Kanmtana Ha cnegHnTe CbBMECTHU NpeanpuaTuA.

Nme 2017 Yvactue 2016 Yvactume

‘000 nB. % ‘000 nB. %

BapHadepn OO 5007 50% 5 007 50%

Hiwoanc BI" Al 2520 50% 1310 50%
7 527 6 317

MHBecTMuunTEe B CbBMECTHUTE MPeanpuATUS ca OTpa3eHn BbB (PUHAHCOBMA OTYET Ha
pynata no metoga Ha cobcTBeHusa kanutan. [latata Ha UHAHCOBUTE OTYETU Ha
cbBMecTHUTe npeanpusatua e 31 gekemspu. drHaHcoBaTa MHOPMaUNS 38 CbBMECTHUTE
npeanpuaTnsa moxe ga obae oboblueHa. kakTo crnedea:

2017 2016

‘000 nB. ‘000 nB.

AxTnBM 24 926 28 520
Macuemn (17 242) (24 690)
Mpuxoan 49 202 50072
MNeyan6a 4273 2 706
Oan ot neyan6ara 3a Npynarta 2137 1353

MpusHaT asan ot neyan6ara 3a MNpynara 1629 274
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3a oTyeTHWUst nepuog AenbT Ha pynaTa B nevanbute Ha CbBMECTHWUTE MNpeanpusTus e
npusHaT crnej npucnagaHe Ha HenpusHaTth 3arybu oT NpeaxonHn Nepuoau.

prnaTa HAMa YCIOBHU 3aAblDKeHUA unn Opyru noetun aHraxXmMMeHTn, CBbpPp3aHU CbC
CbBMECTHUTE NpeanpuAaTnA.

7. OTymMTaHe No cerMeHTU

PHKOBOACTBOTO, OTFOBOPHO 3a B3EMaHe Ha onepaTuBHU peLleHus], onpeaens onepaTtuBHUTE
cermeHTV Gasvpaiiku ce Ha BUAOBETE AEWHOCTM, OCHOBHUTE NPOAYKTU U YCIyrn, KOUTO ce
ocbllectBsiBaT oT [pynaTta. [eiHocTTta Ha [pynata ce pasrnexga KaTto CbBKYMHOCT OT
eanHULM — onepaTUBHM CErMEHTM, KOMTO MoraT aa BapupaTt B 3aBUCMMOCT OT €CTECTBOTO U
pasBUTMETO Ha KOHKPETEH CErMeHT, KaTo Ce OT4YdTa BIMUSIHUETO Ha PUCKOBW dhakTopw,
napuyHX NOTOLM, NPOAYKTM U Na3apHU U3UCKBAHUSI.

Bceku oT onepaTUBHUTE CErMEHTU Ce ynpaBnsiBa OTAENHO, AOKOMKOTO TON U3UCKBA OTAENHU
TEXHOINOMMMN N PEeCYpPCH, KaKkTO U OTAENHM MapKeTUMHroBu noaxoau. MpunaraHeto Ha MC®O 8
He e NOBNUANO NpWU UaeHTUdMUMPaHe Ha OCHOBHWUTE onepaTUBHM cermMeHTu Ha [pynaTta B
CpaBHEHUE C Te3MN onpeaerieHn B NocneaHus roavilieH KoHconuampaH MHaHCOB OTYET.

CovrnacHo MC®O 8 obsiBeHuTe ne4yandbum No CEermMeHTn, ce oCHoBaBaT Ha MHdopmauusaTa,
KOSITO Ce M3MOoNn3Ba 3a HY»KAWUTe Ha BbTPELLHO YNpaBEeHCKO OTYMTaHEe M KOSITO Ce npernexaa
perynspHo oT nuuaTta, OTFOBOPHM 3a B3eMaHe Ha OnepaTMBHU pELLEHNS.

Mpn otuntaHeTo no cermeHTn cnopeg MCOO 8 lpynaTta npunara cbliaTa MNonuvTMKa Ha
OLEHsIBaHe, KakTO B MOCMedHWUs TOAMLLIEH KOoHconuaupaH UHaAHCOB OT4eT. Bcuukm
TpaHcepn Mexay CerMeHTUTE ce OLEeHABaT M NpM3HaBaT No nasapHu LeHN N YyCNoBUS.

OcHoBHUTE onepaTvBHM cerMeHTu Ha [pynaTta ca cnegHute: [pon3BoACTBO, THProBusa U
ycnyrun; ®uHaHck; TpaHcnopT; Heasxkumn nmotu; CTPOUTENCTBO U UHXXEHEPUHT.

CnagbT B pesynratuTe OT 3acTpaxoBaTenHata AevHOCT Ha pynaTta e edekT oT 3agensHe
Ha Mo — ronemMm TEXHUYECKN pe3epBu.

[pynata otynta HamaneHve B pe3ynTtatuTe OT onepaTvBHA OEeNHOCT Ha aBWaLMOHHUSA
CeKTOp, AbIDKALlO0 Ce OCHOBHO Ha arpecuMBHOTO HasnusaHe Ha LowCost komnaHwvTe Ha
6bnrapckua nasap, Kakto u HebnaronpuaTHUTE KnuMaTtudHu ycrnosuss B MockBa npes
netHute meceun Ha 2017, BoAewoO A0 3aKbCHEHWS U PECMEeKTUBHO BUCOKU HEYCTOWKM
nannawaxHu ot [pynara.

Mpe3 mecey oktomepu 2017 pynaTa e cknioumna OOroBopu 3a OoThaBaHe Mnod Haem Ha
3aBoga B [MpoBagus, ¢ ABe OT BogewmuTe KoMnaHum Ha 6bnrapckus nasap 3a NnpousBOACTBO
Ha ropuea M mMacna, KoeTo Lie AoBefe [0 YYBCTBUTEINHO yBenunyeHue Ha pesynratuTte B
cekTop ,[1pon3BoACTBO, TbProBUSA U yCnyru’.
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NHdopmaunsaTa 3a onepaTuBHMTE cermeHTu Ha pynarta e o6o6LieHa, KakTo cneasa:

OnepatuBHu CermeHTn
31 pekemBpm 2017 r.

Mpuxoaun oT HebnHaHCOBa AENHOCT OT BbHLUHMU
KITUEHTH

lMpomsHa B cnpaBegniMBaTa CTOMHOCT Ha
WHBECTULIMOHHN UMOTK

Meyan6a ot npogax6a Ha HETEKYLLUWN aKTUBK
MexgycerMeHTHM  npuxogM  OT  HedpmHaHcoBa
OenHocT

O6LwWwo npuxoaun oT HechMHaHCOBa AENHOCT
Pe3ynTtaTt oT HedpMHaHCcOBa AeNHOCT

Mpuxoau oT 3acTpaxoBaHe OT BbHLUHW KIIMEHTH
MexxaycermeHTHU NpUXoamM OT 3acTpaxoBaHe

O6u0 npuxoamn OT 3acTpaxoBaHe
PesynTtaTt oT 3acTpaxoBaHe
Mpuxoam ot Nuxsn

Pasxoau 3a nuxsu

Pe3ynTtaTt oT nuxBu

Pesyntat oT onepauuu c
MHCTPYMEHTU, HETHO
AAMUHUCTPATUMBHM pa3xoau
Meyan6a oT MHBECTULIMKN, OTYUTAHU MO MEeTOAA Ha
cob6cTBEeHUs KanuTan

Opyrn douHaHcoBu npuxoau / (pasxoan)

Hoxopn 3a pasnpenensiHe No ocUrypuTenHu napTuam
Pe3ynTtaT 3a nepuopa npegu AaHbuM
Mpuxoaw/(pa3xoamn) oT AaHbLU

HeTteH pe3synTaT 3a nepuopa

c¢mHaHCcOBMU

AKTUBW Ha CErMeHTa

VHBecTMLMM MO MeToAa Ha cobCTBEHNS KanuTan
O6LLOo KOHCONUANPAHU aKTUBU
CneumanusmpaHu pesepeu

Macueu Ha cermeHTa

O6Lo KOHCONUANpPaHU NacuBu

48

XMMUMIOPT
MpoussoacTBO, ®duHaHcuH TpaHcnopT HeaBmxumn  CtpoutenctBo Enumunaumm KoHconuaupaH

TbpProBus u ycnyru MMOTH M UHXEHEepUHr

’000 nB.. 000 nB.. ’000 nB.. ’000 nB.. ’000 nB. ’000 nB.. ’000 nB..
98 365 21932 308 954 5714 971 (2 897) 433 039
(52) 2160 - - - - 2108
(145) 29 (833) 2 059 76 (7 319) (6 133)
8341 816 2844 606 1258 (13 865) -
106 509 24 937 310 965 8379 2 305 (24 081) 429 014
8974 24 937 1205 3492 698 (9 015) 30 291
- 352 019 - - - - 352 019
- 2 059 - - - (2 059) -
- 354 078 - - - (2 059) 352 019
- 34 881 - - - (1 337) 33544
6 600 206 500 1957 744 138 (16 471) 199 468
(8 275) (38 049) (7. 495) (1.348) (388) 16 366 (39 189)
(1 675) 168 451 (5538) (604) (250) (105) 160 279
5667 102 883 13 522 - 1 (21 352) 100 721
(5910) (228 383) (10 372) - - 7 554 (237 111)
42 - 5699 - - - 5741
(421) 41 659 (2 526) (211) (51) (1999) 36 451
- (45 021) - - - - (45 021)
6 677 99 407 1990 2677 398 (26 254) 84 895
(521) 266 1 356 (319) (42) 31 771
6 156 99 673 3346 2 358 356 (26 223) 85 666
720 205 9283 949 788 388 283 222 15 403 (2280 271) 8 810 896
4027 - 23 475 - 2 6 916 34 420
724 232 9283949 811 863 283 222 15 405 (2273 355) 8 845 316
- 278 459 - - - - 278 459
258 129 6 887 755 370833 120 362 8 641 (752 111) 6 893 609
258 129 6 887 755 370833 120 362 8 641 (752 111) 6 893 609
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OnepatuBHu CermeHTH
31 nekemBpu 2016 r.

Mpuxoon oOT HedwmHaHcOoBa LEWHOCT OT BbHLUHM
KITMEHTU

MpomsHa B  cnpaseanveaTa
WHBECTULMOHHM UMOTH

Meyan6a ot npogax6a Ha HETEKYLLUM akTUBK
MexgycerMeHTHM  npuxoaM  OT  HedpuHaHcoBa
JenHocT

O6LwWwo npuxoau oT HechMHaHCOBa AENHOCT
PesynTtaTt oT HecbMHaHCOBa AeMHOCT

Mpuxoam oT 3acTpaxoBaHe OT BbHLUHW KIMEHTU
MexaycermeHTHU NpmMxoamn oT 3acTpaxoBaHe

O6LWo npuxoau oT 3acTpaxoBaHe

Pe3ynTtaT oT 3acTpaxoBaHe

Mpuxoamn oT Nnxeu

Pasxoau 3a nuxsu

PesynTtaTt oT nuxeun

PesynTaTt oT onepauuu ¢ couHaHCOBMU
MHCTPYMEHTHU, HETHO

AOAMUHUCTPATUMBHU pa3xoau

Meyan6a oT MHBeCTULMUN, OTYMTAHN NO MeToAa Ha
co6cTBeHUs KanuTan

Opyrv douHaHcoBK npuxoau/(pasxoamn)

[oxon 3a pasnpenensiHe No OCUrypuTenHy napTuam
Pe3ynTaT 3a nepuoaa npeau aaHbUU

Pasxoau 3a paHbum

HeTeH pe3ynTaT 3a nepuoaa

CTOMHOCT  Ha

AKTUBM Ha cerMeHTa

MHBecTMUMKM No MeToaa Ha cobCcTBeHUS
Kanutan

O6LwWwo KoHconNuAanpaHu akTUBU
CneuvanusupaHu pesepBu

[MacuBKn Ha cermeHTa

49

XMMUMINoOP'T
MpoussoacTeo, ®unHaHcHn TpaHcnopT HeaBwxummn Ctpoutencteo EnnmuHaumm KoHconuaupaH

TbProBuUsi U ycnyru UMOTH W UH)XXEHEePUHr

’000 nB. ’000 nB. ’000 nB. ’000 nB. ’000 nB. ’000 nB. ’000 nB.
126 528 18 979 310 464 5719 14 543 (420) 475 813
- (82) - - - 3676 3594
(383) 2544 62 164 6470 (2 790) 7 067
12 061 2220 3783 65 1763 (19 892) -
138 206 23661 314 309 5948 22776 (18 426) 486 474
11 380 23 661 6 501 917 2494 (597) 44 356
- 331 266 - - - - 331 266
- 5036 - - - (5 036) -
- 336 302 - - - (5 036) 331 266
- 36 371 - - - (4 660) 31711
6 422 217 100 2076 460 150 (17 365) 208 843
(8 201) (55 233) (6 445) (1 004) (618) 17 365 (54 136)
@779 161 867 (4 369) (544) (468) - 154 707
3036 80 816 2 646 - - (19 410) 67 088
(6 371) (232 340) (9 131) - - 6 578 (241 264)
5 - 3452 - - - 3 457
(981) 66 329 962 (201) (72) (243) 65 794
- (51 047) - - - - (51 047)
5290 85 657 61 172 1954 (18 332) 74 802
(938) (7 288) (448) (52) (192) - (8 918)
4 352 78 369 (387) 120 1762 (18 332) 65 884
705 220 8 573 450 704 051 256 215 24 320 (2 109 243) 8 154 013
4027 10 23 351 - - 3087 30475
709 247 8 573 460 727 402 256 215 24 320 (2 106 156) 8 184 488
- 276 016 - - - - 276 016
244 985 6 262 283 281 549 96 869 18 042 (598 416) 6 305 312
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OG0 KoHCONMAMpPaHU NacuBu 244 985 6 262 283 281 549 96 869 18 042 (598 416) 6 305 312
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8. MoTH, MaLLMHN U CLOPBXKEHUS

NMoTuTE, MaLLMHMTE U CbOPbXEHUATa Ha [pynaTa BKMYBaT 3eMU, Crpagm, MalMHU U CbopbXKeHNs, obopyaBaHe, TPaHCNOPTHU cpeacTaa,
PEMOHT Ha HaeTu akTMBW, pa3xoau 3a NpuaobMBaHe Ha HeTeKyLM akTuBKu 1 apyri. banaHcoBaTa CTOMHOCT MoXe Aa 6bae aHanuaupaxa,
KakTo cnensa:

2017 r. 3ems Crpagum MawuvHu 1 CobopbxeHna  TpaHcnopTHM PeMOHT Ha Opyru Pa3xoau no O6uwo
obopyaBaHe M pe3epBHU cpeAacTBa HaeTu npugo6mBaHe
yacTt aKTUBMN M aBaHcKn
’000 nB. ’000 nB. ’000 nB. ’000 nB.. ’000 nB. ’000 nB. 000 nB. ’000 nB. 000 nB.
Canpgo kbMm 1 siHyapwm 2017 r. 52 651 124 769 176 066 84 989 128 159 23 487 73 462 60 258 723 841
HoBonpuaodutu aktuem:
- OTAENHO NpuaodunTK - 9155 8 298 821 4263 881 1608 9 027 34 053
- peknacudunumnpanu - 3556 - - - - - - 3 556
OTnncanu akTuem

- OTAENHO OTNUCAHU (12 050) (1 796) (2 997) (581) (4470) - (660) (23 366) (33 920)
- OoT BusHec KombunHauum - - - - (2 102) - - (5 188) (7 290)
- peknacudukauns ot
HemaTepuanHn akTuem u (219) (3580) (13) - - - 9) - (3821)
WHBECTULMOHHN NMOTH

Canpo kbm 31 pekemspu 2017

h 51382 132104 182 354 85 229 125 850 24 368 74 401 40731 716 419
AmopTusaumsn

Canpgo kbM 1 aHyapu 2017 r. - (21 921) (109 076) (32 332) (52 122) (22 621) (35 567) - (273 639)
OTnuncaHu oT busHec _ 201 _ _ _ _ _ _ 201
KOMOMHaLuK

OTnvcaHa amopTu3aums - 456 1697 162 1619 - 393 - 4 327
AMopTM3aLMS - (3 609) (10 067) (1571) (4 936) (1543) (2404 - (24 130)
?a””" kom 31 pekemspn 2017 . (24873 (117 446) (33 741) (55439)  (24164) (37578) . (293 241)
Banaxcosa CTOMHOCT KM 51382 107 231 64 908 51 488 70 411 204 36 823 40 731 423178

31 nekemBpu 2017 r.
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KoHconuaupaH onHaHcoB oT4yeT

31 nekemBpun 2017 .

- 3a nepuoaa, npuknoydsaly Ha 31 gekemepu 2016 .

2016 .

Canpgo kbM 1 ssHyapm 2016 r.
HoBonpuaodutu aktuem:

- OTAEenHo nNpugobuTm

- peknacuduumnpanm
OTnncaHu akTuBM

- OTOENHO OTNMCaHu

- OT BmM3Hec koMOMHauuu

- peknacudukaumsa Kbm
HemaTepuanHy akTuBm u
WHBECTULIMOHHN UMOTHU
Cango kbm 31 pekemBpu 2016
r.

AmopTusauusa

Canpo kbM 1 aHyapu 2016 T.
OTnncaHu oT OusHec
KoMOUHaLumn

OTtnncana amMopTunsauuna

AmopTunsaums
Canpgo kbm 31 gekemBpu 2016
r.

BanaHcoBa cTOMHOCT
31 pekemBpu 2016 .

KbM

52
XMUMIIOPT

3emA Crpagm MawmHu u CobopbkeHna  TpaHcnopTHM PeMOHT Ha Apyru Pasxoau no O6wo

obopynBaHe M pe3epBHU cpeacTBa HaeTu npupo6mBaHe

yacTt aKTUBMN M aBaHcun
000 nB.. ’000 nB.. 000 nB.. ’000 nB.. ’000 nB.. ’000 nB.. ’000 nB.. ’000 nB.. ’000 nB..
60 243 93717 179 443 82 107 132 098 22 140 71577 84 723 726 048
3114 38 295 1802 3086 5200 1035 52 22 697 75 281
- - 200 - 1 390 2508 - 3099
(10 701) (6 409) (5 279) (204) (8 947) (78) (336) (39 795) (71 749)
(5) (834) (100) - (193) - (339) - (1471)
- - - - - - - (7 367) (7 367)
52 651 124 769 176 066 84 989 128 159 23 487 73 462 60 258 723 841
- (19 068) (104 706) (29 338) (50 426) (20 848) (33 215) - (257 601)
- 635 425 - 137 - 91 - 1288
- 269 3072 13 4214 78 337 - 7983
- (3757 (7 867) (3007) (6 047) (1851) (2 780) - (25 309)
- (21 921) (109 076) (32 332) (52 122) (22 621) (35 567) - (273 639)
52 651 102 848 66 990 52 657 76 037 866 37 895 60 258 450 202

Bcunukun pasxogm 3a amopTusaums ca BKITHOYEHW B KOHCONUAMpaHus OT4veT 3a nevanbarta unm 3arybaTta u gpyrnsa BceobxBaTeH 4OX04 Ha
pea ,Pa3sxoaun 3a HebnHaHcoBa AerHOCT U pead ,AOMUHUCTPATUBHKU pa3xoaun’.
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BanaHcoBa CTOMHOCT Ha 3anoXxeHuTe kaTo obesnedyeHne NMMOTH, MALLNHN N CbOPBXEHUSA Ha
Npynata kbM 31 gekemBpu, e KakTo cnegsa:

3emsa Crpagu MawwuHn, TpaHCNOpPTHM Apyru O6wo
CbHbOpPBXKeHUnsA cpeacTBa
n obopyaBaHe
’000 nB. ’000 nB. ’000 nB. ’000 nB. 000 nB. ’000 NnB.
banancosa CTOMHOCT KM 509 15193 64 287 1029 301 81319
31 nekemBpun 2017 r.
banancosa CTOMHOCT KM 728 10018 59 244 1430 3329 74769

31 nekemBpun 2016 T.

9. IusuHr
9.1. ®UHAHCOB FNU3UHTI KaTo FNIU3UHronosnyyaren

pynata wma CKMOYEHW [J0roBopu 3a UHAHCOB JIM3WHI B Kay4eCTBOTO CU  Ha
nu3uHrononyyaten 3a npuaobuBaHeTo Ha TexHWka W obopyaBaHe 3a kopabu, neku
aBToMO6MNN, NPOM3BOACTBEHM MaLLUMHK, KOMMIOTbpPHA TexHMKa W Apyrn. AKTMBUTE ca
BKIMIOYEHN B KOHCONMMAMPAHWSA OTYET 3a (PUHAHCOBO CbCTOSHWE B MMOTW, MawuHW 1
cbopbXeHus” (BX. MNMosicHeHne 8). HeTHata GanaHcoBa CTOMHOCT Ha akTMBUTE, NPMAOOUTK
Nno AOroBopw 3a PUHAHCOB NU3UHT, Bb3nuaa Ha 16 607 xvun. ne. (2016 r.: 19 387 xun. nB.).

3agbmkeHuaTa 3a d)I/IHaHCOB NU3NHF ca obe3nevyeHn OT CbOTBETHUTE aKTUBM, I'IpI/I,EI,06I/ITI/I
npu ycnoBudaTa Ha (*)VIHaHCOB JIN3NHT.

bbvoewmte MUHMMaNHN SIM3NHIOBU NNawaHns B Kpada Ha BCEKM OT npeacrtaBeHnTe OTYETHU
nepumnoamn ca npeacrtaBeHn, Kakto cnegBa:

31 pekemBpm 2017 r. Hdo 1 roanHa Ot1p05 O6uwo
roguHu

‘000 nB.. ‘000 nB.. ‘000 nB..

JIn3nHroBu nnawanmsa 1265 2 965 4230

[nckoHTnpaHe (132) (159) (291)

HeTHa HacToSAILLa CTOMHOCT 1133 2 806 3939

31 pekemBpm 2016 1. Hdo 1 roanHa Ot1p05 O6uwo
roavHu

‘000 nB. ‘000 nB. ‘000 nB.

JInamHroBm nnawaHus 1 506 3 846 5352

[OunckoHTupaHe (151) (264) (415)

HeTHa HacTOsILLa CTOMHOCT 1 355 3582 4 937

Nn3nHroBMTE [IOrOBOPU BKMOYBAT (PMKCUPAHM NN3UHIOBU MIlaLLaHKs U ONuus 3a 3aKyrnyBaHe
B NnocnegHaTa roamMHa OT cpoka Ha nuauHra. JIusuHroeute JoroBopu ca HEOTMEHSIEMU, HO He
cbabpXaT ApYrn orpaHuyeHus. He ca npusHaBaHM pas3xoau OT YCMOBHM HaemMu U He ce
oYaKBaT pasxoam OT CYBIU3MHT, TbiA KATO BCUYKN aKTUBU, 3@ KOUTO Ca CKIOYEHN NU3UHTOBU
[0roBopu, ce u3nonsear camo ot [pynara.
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9.2. OﬂepaTI/IBeH JIN3UHT KaTo NIM3nHronony4vyarten

bbvoewmte MMHUManNHKU nnawaHnsa no onepaTtnBHUA NMN3NHI Ha prnaTa Ca KaKTo crnegBa:

o 1 rognHa Or1pm05 Hap 5 Oo6wo
roavHu roaunHu
‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.
Ktm 31 gekemspu 2017 . 55 373 160 956 12 999 229 307
Ktm 31 gekemspu 2016 . 49 175 122 729 27 761 199 665

JInsanHroeuTe nNnawlaHus, NpM3HaTU KaTo pasxon 3a nepuoda, ca B pasmep Ha 64 324 xun.
nB. (2016 r: 51 134 xun. nB.).

3HaunmuTe 3a [pynata gelcTeBawiy [OrOBOPU 3a onepaTMBEH NU3UHI ca CBbp3aHu C
HaemMaHeTO Ha camMoneTV U HeaBMKUMU UMOTH.

Kbm paTtata Ha M3roTBsAHe Ha HaCTOSLWMSA KOHconuMaumpaH uHaHCOB OT4yeT, [pynata e
nM3nHronony4arten no gOroBopu 3a ornepaTtvMBeH NM3uMHr Ha 9 camoneta (Ep6bc BAE).
[oroBopute 3a onepatuBEH IM3UHI HE CbAbpXaT Knay3uM 3a YCMNOBHU NNallaHus Wunu
nocneaBalLo 3akynyBaHe.

9.3. OﬂepaTI/IBeH JINBUHT KaTo NMnuanHroaarten

Mpe3 2017 r. u 2016 r. 'pynaTta npegocTaBa No4 HAaeM camMofeTu Ha OPYyrM KOMMaHuu npu
YCNoBMsiTa Ha onepatuMBeH NU3MHI. PeanuaupaHuTe npuxogu OT oTAaBaHe Ha camoneTu
nog Haem npe3 2017 r. ca B pasmep Ha 12 577 xun. nB. (2016 r: 9 286 xun. nB.).

Mpe3 2017 r. n 2016 r. 'pynaTa oTAaBa U HEeABWXMMW UMOTU U MNnaBaTeSsilHM CbAoOBE OT
rpynata Ha UMOTK, MaLLMHW, CbOPBXKEHUS, KAKTO U UHBECTULMOHHM MMOTU MO AOroBOPMU 3a
onepaTUBEH JTU3UHT.

Mpuxoaute oT Haemu 3a 2017 r. Bb3nu3aT Ha 4 155 xun. n.. (2016 r.: 6 019 xun. nB..).

HanpaBeHuTe pa3xogu no ekcnroaTaums Ha oTaaBaHUTe Nog HaeM akTUMBW ca B pasMep Ha
565 xun. nB. n ca npusHatn ,KoHconnampaHusa oT4eT 3a nevyanbata u 3arybata u gpyrus
BceobxsaTteH goxoa”. (2016 r.: 724 xun. nB.)

bboewmte MMHUMaNHW NN3NUHIOBM MNOCTBLNIEHNSA Ca npeacrtaBeHU, KakTo cnegpa:bbaelute
MWUHUMaNHN NMIM3NHIoBN NMNOCTbIMIEeHNA Ca nNpeacTtaBeHu, KakTo cregBa:

MuHUManHM NU3NHIroBM NOCTbLNNEHUN

Oo 1 Ot1p05 Hap 5 Oo6wo
roavHa roavHun roguHu
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
Kbm 31 gekemspu 2017 r. 10 387 59 542 38 442 108 371
Kbem 31 nekemepu 2016 T. 6 848 53 239 33268 93 355

[loroBopuTe 3a onepaTuBeH NU3MHI Ha [pynata He cbabpPXaT Knay3u 3a YCrOBEH Haem.
Huto eguH oT goroBopuTe 3a onepaTMBEH NU3VNHI HE CbAbpXKa ONuUsi 3a NOAHOBSIBAHE UM
NoKyrnka, Krnay3au 3a yBenuyeHue Wnv OorpaHuyYeHusi OTHOCHO AMBUAEHTU, MO-HaTaTbLUEH
MU3VHT UMW OONbIHUTENEH ObIT.
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10. "HBECTULIMOHHU UMOTHU

MHBECTUUMOHHNTE MMOTU Ha [pynaTta BKAOYBAT 3eMu, Crpagau, XaHrapy um obcnyxealim
NPUCTPOKKKN, KOUTO Ce AbPXKaT C Ler nonyvyasaHe Ha NpUXoam OT HaeM Mnn 3a yBenuyasaHe
CTOMHOCTTA Ha KanuTana.

NHBECTULMOHHWUTE MMOTM Ca NPEACTaBEHM B KOHCONMAMPaHUS hMHAHCOB OTYeT Ha pynarta,
KaTo € Wu3fnon3BaH MoAen Ha cnpaeegnuBaTa cTolHocT. [MpomeHn B GanaHcoBuTe
CTOMHOCTM, OTPa3eHU B KOHCONMUAMPAHUS OTYET 3a (PUHAHCOBOTO CbCTOSIHME, MoraT Aa
O6baaT NpeAcTaBeHW KakTo cresa:

MHBeCTULMOHHU
MMOTH
‘000 nB..
BanaHcoBa cTOMHOCT KbM 1 siHyapu 2016 r. 302 421
Hoeonpnpobutu aktnem
- Yypes pasxoau 3a npugobreaHe 10 969
- OTAENHO NpMaobuTn 29 810
- OT peknacudukaummn 5083
lMeyanba oT npomsHa Ha cnpaBeAnvBaTa CTOMHOCT HAa MHBECTMLUWOHHU 6 256
UMOTH
3aryba oT npomsiHa Ha cnpaBegsiMBaTa CTOWHOCT Ha WHBECTULMOHHU (2 662)
UMOTH
OTnncaHun akTnem (14 303)
BanaHcoBa cToMHOCT KbM 31 gekemBpu 2016 r. 337 574
Hoeonpnaobutu aktnem
- oT 6ru3Hec koMbMHaL MK 13127
- Yypes pasxoau 3a npugobreaHe 62 142
- OTAENHO NpMaodbuTn 4 835
- OT peknacudukaunm 2729
lMeyanba oT npomsHa Ha cnpaBeanuBaTa CTOMHOCT Ha WMHBECTMLUWOHHU 2 654
UMOTHU
3aryba oT npomsiHa Ha cnpaBegnMBaTa CTOWHOCT Ha WHBECTULMOHHU (546)
UMOTHU
OTnncaHun akTnem
- OTAENHO NpMaoduTn (13 457)
- OT peknacudukaumnm (3556)
BanaHcoBa ctonMHoOCT kbM 31 nekemBpu 2017 r. 405 502

CnpaBeanuBaTa CTOMHOCT HAa MHBECTMLMOHHMUTE MMOTU Ha pynaTa e onpegeneHa Ha 6asa
OLIEHKM OT NULEH3UPaHN OLEHUTENN M OT U3TOTBEHW BbTPELUHW OOKNaauM Ha ekcnepTw,
KOMTO Ce No30BaBaT Ha aKTyanHuTe nasapHu HUBA.

NHBECTULMOHHN NMOTH, 3anoXxeHn KaTto obesneyveHns Ha 3agbixeHus, ca B obLy pasmep Ha
84 197 xun. nB. (2016 r: 68 692 xun. nB.)

[oxognte oT MHBECTULMOHHN MMOTK 3a 2017 r. Bbanuaat Ha 7 439 xun. nB. (2016 r.: 6 787
XWn. NB.) U Ca BKMOYEHN B KOHCONMMAMPaHUSA oT4yeT 3a nevanbarta vwnu 3arybata v apyrus
BceoOxBaTeH goxoa Ha peAd ,lMpuxoom oT HedUHAHCOBA AEWHOCT’. YCNOBHM HaemMu He ce
npusHaeart. [NpeknTe onepaTtMBHW pas3xoan B pasMep Ha 1 125 xun. nB. ca OTYeTeHU KaTo
.Paaxoaun 3a HecbmHaHcoBa genHocT” (2016 r.: 190 xmn. nB.).
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11. PenyTtauua

OcHoBHMTE npomeHn B 6GanaHcoBaTa CTOMHOCT Ha penyTauyusita npoustuyat ot
N3BbLPLUEHUTE roAMWHM TecToBe 3a obesleHka M OT npuaobMBaHETO Ha AblUepHU
ApyxecTBa B pynaTa npe3 oT4eTHMS NepUOA.

PenyTtauus
‘000 nB.
3a 2016 .
Canpo kbM 1 sHyapm 33 317
MpusHaTa 3aryba ot obe3ueHka npes nepuoaa (275)
Canpo kbM 31 aekeMBpU 33042
3a2017r.
Canpgo kbM 1 sHyapwm 33042
MpusHaTa 3aryba ot obe3ueHka npes nepmnoaa (735)
Cango kbM 31 aekeMBpU 32 307

B cnepctBvMe Ha u3BbplUeHUs roauvileH TecT 3a obesueHka 3a 2017 r. GanaHcoeaTta
CTOMHOCT Ha penyTauusita e pasnpegeneHa no crnegHute o6ekTW, reHepupalim napuydHun
noTouu:

2017 2016
‘000 nB.. ‘000 nB..
3AL Apmeey 8541 8541
3bpHeHn XpaHu bwnrapma AL 8473 8 473
LleHTpanHa KoonepatusHa baHka ALl 5311 5311
LIKB Npyn EA 3 507 3 507
LlenTpanHa KoonepatueHa baHka ALl — Ckonue 3058 3058
HauwnoHnanHa ctokoBa 6opca Al 655 655
™™ ALO
646 921
AceHoBa kpenoct Al 628 628
MapaxoacTteo bbnrapcko PeyHo MNnasaHe Al 580 580
Mpoy4yBaHe 1 gobus Ha HedT u ras A 358 358
Bynxumekc OO 217 217
Mpuctanuwe Jecnopt AL 164 164
CnbHyeBwn nbum Mposaaua EAL 76 76
Owmera duHanc 00/ 47 47
NMOAL UKB Cuna 46 46
Tekcum Tpengnnr AL - 460
32 307 33042

BbacTaHOBUMaTa CTOMHOCT Ha OGeKTUTe, reHepupalln napuyHn noToumn € onpedeneHa Ha
6asa wu3uucnsiBaHe Ha CcToOMHOCTTa B ynoTpeba. [pu u3umucneHusTa ca M3NON3BaHU
NPOrHO3HN CTOMHOCTU Ha MNapu4yHMTE MOTOLM Bb3 OCHOBa Ha puHaHCOBM OGlooKeTw,
ogobpeHn OoT pbKOBOACTBOTO, KOMTO OoOxBawaTt netroguweH nepuog. NapuyHute notoum
cneg nNeTroauHNA Nepuog ca ekcTpanonupaHy ¢ nomouiTa Ha NOCTOSAHHW MPOLEHTU Ha
HapacTBaHe, KOMTO Ca XapaKTEpPHM 3a CEKTopa, B KOWTO onepupa BCEKM OT 0OOEKTUTe,
reHepupaw, napuyHM noTtouun. MsnonssaHuTe OUCKOHTOBM  MPOLEHTM  OTpassasar
cneundunyHMTE PUCKOBE, CBbP3aHM CbC CEKTopa, B KOWTO orepupa BCEKM OT obekTute,
reHepupaLl, NnapuyHn nNoTouu.

Mpe3 2017 r. e n3BbpLieHa obesueHka Ha penyTaumsTa, cebp3aHa ¢ TU ALl B pasmep Ha
000 275 xun. nB. n Ha Tekcum TpenguHr ALl B pasmep Ha 460 xun.ne (2016: 275 xun. nB.)
O6esueHKkaTa Ha penyTauusiTa € BKIOYeHa Ha pep ,Pa3xogun 3a HedmnHaHcoBa OEWNHOCT” U
+YAOMUHUCTPATUBHN pas3xoan”“ B KOHCONMAMPaHMs OTYeT 3a nedyanbaTta wnu 3arybata u
Apyrus BceobxsaTeH AOXOA.
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12. Opyru HemaTepuanHu akTUBMU

BanaHcoBMTe CTOMHOCTU Ha HeMaTepuanHuTe akTMBM Ha [pynata 3a npeacTaBeHUTE OTYETHM Nepuoau morat Aa 6baat aHanusmpatu,
KaKkTo cneppa:

MpoaykTy Pasxoan no YuypeneHu
TbproBckn JlnueHsm n  lporpamHn Bpb3ku c oT A pea
2017 r. . npoyusaHe BeLHM Apyru O6uwo
Mapku naTeHTn NpoAyKTU  KIIMEHTU  pa3BoOMHa
o M oueHKa npaBa
AenHoCT

‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbM 1 aHyapu 2017 r. 44 888 8 905 10 163 6 058 1145 11 366 25520 129814 237 859
HoBonpuaodutu aktuem:
- OTAENHO NpMaoduTn 8 280 405 295 - - 259 1318 1285 11 842
- peknacudurunpaHn akTmem - - - - - - - 1092 1092
OTnncaHn akTuBM
- oT OwusHec KOMOMHaUMM u i i i i i i i i )
obesueHka
- OTAENHO OTNUCaHU - (67) (38) - - - (5 339) (806) (6 250)
fa"”° Kbm 31 pekemepu 2017 53 168 9 243 10 420 6 058 1145 11 625 21499 131385 244543
AmopTusaums
Canpo kbM 1 aHyapu 2017 T. (35 815) (6 146) (9 084) (4 767) (52) - - (9963) (65 827)
Hoeonpuaobutu oT OunsHec i i i i i i i i )
KOoMOUHaLusA
OTnncanu - 62 20 - - - - 56 138
AmopTunzaums (1094 (401) (606) (414) - - - (4 598) (7113)
fa"“° Kbm 31 pekemspu 2017 (36 909) (6 485) ©670)  (5181) (52) : . (14505) (72802)
Banancosa ~ cTOMHOCT  KLM 16 259 2758 750 877 1093 11 625 21499 116880 171741

31 pekemBpun 2017 r.




Xnmumnopt A
KoHconnaupaH puHaHcoB oTyeT
31 nekemBpun 2017 .

- 3a nepuoga, npuknioysaw, Ha 31 gekemepun 2016 .

2016 .

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapu 2016 T.
HoBonpuaodutu aktuem:

- OTAEnHo NpuaobuTu

- peknacnduunpaHn akTuem
OTnncaHu akTuBM

- peknacuduunpaHn akTmem

- oT 6wusHec KOMOMHauun 1
obesueHka

- OTAENHO OTNUCaHU

Canpgo kbMm 31 aekemBpu 2016
r.

AmopTusaums

Canpgo kbMm 1 aHyapu 2016 T.
Peknacudukauna Ha akTnem
Otnncanu

AmopTunsaums

Canpgo kbm 31 aekemBpu 2016
r.

BanaHcoBa CcTOMHOCT
31 pekemBpu 2016 r.

KbM

58
XNMUMIIOPT
Mpoaykru Pa3xoan no  YupepeHu
TbproBcku JinueHam n  lporpamHun Bpb3ku c oT
. npoyusaHe BeLLHM Apyru O6uo
Mapku naTeHTH NpoAyKTU  KIIMEeHTU  pa3BoOMHa
N M oLeHKa npaea
AerHoCT
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.
44 888 8774 9448 12 239 1145 17 911 26 915 127 774 249 094
- 134 833 - - 1012 4214 1226 7419
- - - - - - - 2284 2284
- - - - - (2 505) - (594) (3099)
- - - (6 181) - - - - (6181)
- 3) (118) - - (5 052) (5 609) (876) (11 658)
44 888 8 905 10 163 6 058 1145 11 366 25520 129814 237 859
(32 627) (5751) (8 201) (3176) (52) - - (5465) (55272
- - (20) (82) - - - - (102)
- 3 29 - - - - 20 52
(3 188) (398) (892) (1 509) - - - (4518) (10505)
(35 815) (6 146) (9 084) (4767) (52) - - (9963) (65 827)
9073 2759 1079 1291 1093 11 366 25520 119851 172032
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YuypeneHu BelHU npaBa

YypenoeHute BeWHWM npaBa 3a MOM3BaHe Ha crpagnm ce OTHAcAT 3a MacKBHU
agMVHUCTPaATUBHM Crpagn, HamupallM ce B HSIKOMKO rofieMu rpaga Ha TeputopusaTa Ha
CTpaHaTta, KouTo LWe ce usnonasat 3a krnoHoee Ha LIKB A[l. lNpaBaTta Ha nonssaHe BbpXY
crpagute ca yupegern npe3 2011 r. n 2012 r. u 2014 r. 3a cpokose o 2020 r., 2022 r. un
2031 3a cyma B pasmep Ha 21 499 xun. nB. (2016 r.: 25 520 xun. nB.). banaHcoBaTa
CTOMHOCT 3a BCSKO €[HO MpaBO Ha MNoNn3BaHe Cce amopTuM3vMpa Ha paBHW 4YacTu 3a
CbOTBETHUSA Nepmno Ha NoN3BaHeTo Ha crpaguTe.

THproBCKU Mapku
Tobproscknte mapku Ha 'pynaTa BkntouBaTt mapka ,bvnrapus Ep“, HaumoHaneH npeBo3Bay u

Mapka ApeHa-ApMeel, NpeacTaensasalla ume Ha MynTudyHKLMOHanHa 3ana B rp. Codusg,
Bbnrapua — 3ana ApeHa Apmeel.

Pa3xoamu no npoyyBaHe U OLleHKa

Pa3xoauTe no npoyyBaHe 1 oLeHKa Ce CbCTOAT OT NpefoCTaBeHu Npaea 1 KanutanusnpaHu
pasxoau no nNpoy4eaHe W oOLeHKa.

Ktm 31.12.2017 r. ca oT4eTEHU pa3xoam 3a rnpoydBaHe n oueHka B brnok 1-12 Knexa, bnok
1-4 KaeapHa n bnok 1-17 Oua moruna B pasmep Ha 11 625 xun. ne. (2016 r.: 11 366 xun.
ne.).

2017 2016

‘000 nB. ‘000 nB.

Bnok 1-12 KHexa 7 769 7 533
Bnok 1-17 OBya moruna 3 856 3833
11 625 11 366

KbM kpasi Ha OTYeTHUS nepuop PbKOBOACTBOTO € HanpaBWUio TEeXHWYECKM U (UHAHCOB
npernen Ha akTUBUTE MO NMPOy4YBaHe M OLeHKa C Lien NoTBbpXKAaBaHe Ha HaMepeHWeTo 3a
npoabIkaBaHe Ha NpoyyYBaTenHUTe AeVHOCTU.

Mpe3 2017 r. He ca ycTaHOBEHU uWHAMKaUMKM 3a obe3leHKa Ha pa3xoau No npoyyBaHe u
OLIeHKa.

Bcuukun pasxoam 3a amopTu3aumsi ca BKMAOYEHM B KOHCOMMAMPAHUS OTYET 3a nevanbarta
unu 3arybarta u apyrus BceobxsaTeH goxopn Ha pes ,Pa3xoam 3a HepuHaHcoBa AENHOCT U
pen ,AOMUHUCTPATMBHU pa3xoamn”.

pynaTta He e 3anoxuna HemaTepuanHu akTuBM KaTo obe3nedeHns No CBOM 3aabiKeHUs.
13. bnrocpo4Hu pMHaHCOBU aKTUBU

CyMI/ITe, NPU3HaAT B KOHCONMMAnpaHna ot4yeT 3a (bVIHaHCOBOTO CbCTOAHNE, CE OTHACAT KbM
crnegHuTe Kateropumn obJrocpovyHu ('*)I/IHaHCOBVI aKTUBK:

MosicHeHue 2017 2016

‘000 nB.. ‘000 nB..

KpeouTtn n sB3emaHus 131 2021 217 1914 270

q)MHVaHCOBVI aKTUBM, OTYMTaHM MO chpaBeanuea 13.2 4564 13 184
CTOMHOCT B nevanbaTa nnu 3arybara

durHaHCOBK aKTMBW Ha pas3nonoXeHne 3a npogaxota 13.3 580 339 525 167

2606 120 2452 621
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13.1. Kpeantn u B3emaHus

O bnrocpoyHn 6aHKOBU KPEOUTM U aBaAHCK Ha KIUEHTU
HamaneHn c obesLeHKka

[orosopwu 3a apyr1 4bNrocpoyHU 3aemu

60
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MosicHeHune 2017 2016
‘000 nB. ‘000 nB.
13.1.1 1912 644 1820 930
(56 328) (66 339)
1856 316 1754 591
13.1.2 164 901 159 679
2021 217 1914 270

Kbm 31.12.2017 r. npusHaTaTta obesueHKka Ha npeaocTaBeHn 6aHKOBM KpeauTu Ha KIMEHTU
e B pasmep Ha 118 330 xun. nB., 000 3a TEKYLUN U HETEKYLLUN KpeauTu.

13.1.1. AHanM3 Ha AbLITOCPOYHM GAHKOBM KpeauTU U aBaHCU Ha KITMEHTH

AHanus no BMAoOBeE KIUEHTU
dusmnyeckm nuua

-B neea

-B YyXAecTpaHHa BanyTa
MpegnpuaTtna

-B neBa

-B YyXOeCTpaHHa BanyTa

Ob6e3sueHka

O6wWwo npeaocTaBeHN KPeAUTU U aBaHCU Ha KITMEHTU

AHanu3 no UKOHOMMYeCKN OTpacnu:
Cencko 1 ropcko CTonaHCcTBO
MpomuwneHoct

Ctpoutenctso

Tbprosus n puHaHcK

TpaHcnopT U KOMyHMKaLMK

paxgaHu

[pyrv

Ob6esLeHka

Oo6wo npenoctaBeHU KpeaAUTU n aBaHCU Ha KITUMEHTU

JiInxBeHu npoueHTH

2017 2016

‘000 nB. ‘000 nB.
501 235 343 308
139 806 74 649
625 558 617 397
646 045 785 576
1912 644 1820 930
(56 328) (66 339)
1856 316 1754 591
2017 2016
‘000 nB. ‘000 nB.
48 939 894 278
63 647 417 957
209 091 205 205
757 433 126 656
100 387 64 433
641 041 28 950
92 107 83 451
1912 644 1820930
(56 328) (66 339)
1 856 316 1 754 591

Kpeoutute otnycHaT B ObNnrapckM neBa M uYyXAecTpaHHa BanyTta ce OnvMxBsiBaT C
NPOMEHNUB NUXBEH NpoLeHT. Cnopen ycnoBusita no Te3n KpeauTun, NIMXBEHUSAT MPOLIEHT ce
n34ncnsBa Bb3 OCHOBa Ha 0asnceH NUXBEH MPOLEHT Ha AbLUepHUTE OpyxecTBa -OaHKu
nnoc Hanbaeka. HagGaBkaTta no penoBHWUTE KpeauTu e B rpaHuumTte oT 2% Ao 7%, B
3aBMCUMOCT OT KpPeOWUTHMSI PUCK, OTHACSLL Ce 3a CbOTBETHWUS KpeauTonoryyarten, a no
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NPOCPOYEHNTE KpeauTu ce Hauducnssa AoMblHUTENHa HanbaBka Haa [0roBOPEHUS NUXBEH
NPOLEHT.

13.1.2. NoroBopwu 3a ApYyrn AbArOCPOYHU 3aeMun

2017 2016

‘000 nB.. ‘000 nB.

BaemaHunst no npegoctaBeHn 3aemun 152 993 159 679
Opyrn 11 908 -
164 901 159 679

[OvnrocpoyHnte npegoctaBeHn 3aemu OT [pynata, wu3BbH 6GaHkoBaTa [OEWHOCT,
npeacraBnsiBaT rfaBHULA WM HaTpynaHM JMXBU KbM THAX, OTHAcCAWM Ce 3a 3aemu,
npenoctaBeHM Ha HecBbp3aHu nuua. 3aemMuTe ca NpeaocTaBeHU Npu nasapHU NNXBEHU
HuBa. KpanHmnat cpok 3a noracsdBaHe Ha npegoctaseHuTe 3aemu e cneg 31 gekemspu 2018
r. 3aemute He ca obe3neyvyeHu.

13.2. ®PUHAHCOBM aKTUBU, OTYUTAHU NO cnpaBeaNIMBa CTOMHOCT B ne4vanbara unnm
3aryb6ara

ObnrocpoyHute dmHaHCOBM akTMBM Ha [pynata npencrtaBnaBaT WHBECTUPAHE Ha
cobGCTBEHN cpeacTBa W cneuvanuavpaHn pesepBu cbrnacHo Kopekca 3a couuwanHoTo
ocurypsiBaHe 3a MNOKpMBaHE Ha MUHMManHaTa [OOXOAHOCT Ha  AOMbAHUTENHUTE
3a0bIDKUTENHN  NEHCUOHHUM  poHaoBe. PuHaHCOBUTE akTMBM Cca npeactaBeHUM Mo
crnpaBegnuBa CTOMHOCT B nevanbata wnu 3arybarta, onpefeneHn Kato TakmBa npu
NbpBOHaYasiHoO Npu3HaBaHe.

2017 2016

‘000 nB.. ‘000 nB..

Bbnrapcku kopnopaTMBHU akuumK 1 AsnoBe 4 564 9272
YyxxgecTpaHHN KOpNopaTUBHN akLMu 1 OAroBe - 3912
4 564 13184

MpeacTaBeHnTe cnpaBenMByM CTOMHOCTM Ha (OPMHAHCOBUTE aKkTUBW ca onpenderieHn Ha 6asa
nyonnkyBaHu NasapHW LEHN Ha CbOTBETHUTE LEHHW KHWXa Ha akTUBEH Masap WNnu oueHka
Ha UEHHW KHWXKa No eKcrnepTHa oueHka, cbrnacHo lNpasunata Ha [pynata 3a OueHka Ha
aKkTMBUTE N NacmeuTe.

13.3. dPurHaAHCOBM aKTUBM Ha pa3nosioXeHue 3a npogaxoa
2017 2016
‘000 nB.. ‘000 nB..
KopnopatueHu obnuraumm 40 987 24 168
Kanuntanosu nHBecTUUMM C NasapHa CTONHOCT 27 855 88 265
Kanutanosu nHBecTUUUKN B aKLUKU U OAM0Be, HEPErncTpupaHu Ha 82 362 15 337
nybnunyHa 6opca
ObnrocpoyHn 6bnrapckm AbpXkaBHM obnuraumm 97 067 284 930
CpeaHocpoYHN Gbnrapckm AbpxxaBHU obnuraumm 189 483 74 961
YyxaecTpaHHM ObpXaBHM obnuraymm 144 415 37 506
HamaneHu ¢ o6e3ueHka (1830) -
580 339 525 167

CnpaBeanuBaTa CTOMHOCT Ha (OUMHAHCOBWUTE aKkTMBM Ha pasnonoXeHue 3a npopaxba e
onpefeneHa Bb3 OCHOBa Ha TEXHUTE KOTMpPaAHM LEHW KbM AaTtaTta Ha KOHconuMaupaHus
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(PMHAHCOB OTYET, C U3KMNIYEHNE Ha KanuTanoBUTE WHBECTULMM B akUMM W OSMOBE Ha
OPYXXecTBa, KOUTO He ce TbpryeaTt Ha nybnunyHa poHgoBa 6opca B Bbnrapust n yyxbuHa. Te
ca oueHeHun no cebecTtonHocT, koATo KbM 31 aekemepu 2017 1. Bb3nn3a Ha 82 362 xun. ne.
(2016 1. : 15 337 xun. n..).

Bbnrapcku LeHHU KHMXa, 3anoXeHu KaTto obeaneyeHme
Kbm 31 gekemBpun 2017 1 2016 r. Hama 3anoxeHun kato obesnedeHne 3a obcnyxBaHe Ha
GHOOKETHN CMETKM ObPXKaBHU obnuraunm, eMuTupann ot 6bnrapckoTo NpaBUTENCTBO.

14. OTCpO‘-IeHM AaHBb4YHUN aKTUBU N NaCUBU

OTcpoyeHnNTe OaHbLUM Bb3HMKBAT B pe3ynTaTr Ha AaHb4YHM BPEMEHHW pasnuku 1 morat aa
6baaT NpeacTaBeHUn KaTo crneaBa:

OTCcpoYeHn fgaHbYHU 1 aHyapu [pusHatn B Mpu3sHatm B8 lpusHaTtun 31
nacuBwu/(akTnBM) 2017 r. pe3ynTaTHa apyr B AeKeMBpwU
6usHec BceobGxBaTeH neyan6m 2017 .
KOMOUHaums poxon M 3ary6m
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
HeTekywm akTnBmu
MmoTH, MawnHM 1 CbopBbKEHUS 9 436 - - (62) 9374
[bnrocpoyHn domHaHCOBM
aKTMBMU 628 - 190 (832) (14)
MHBECTULNOHHN MMOTH 3837 1294 - (16) 5115
Opyru 9527 662 274 (4 055) 6 408
Tekywm akTMBM
MaTtepuanHu 3anacu - - - (46) (46)
Tbproscku 1 Apyru B3emaHus (613) - - 68 (545)
®drHaAHCOBW aKTUBU 6 966 - - 292 7 258
Opyru 204 - - (149) 55
HeTekywm nacuBm
lMeHcroHHN 1 gpyru
3a4bIDKEHUSA KbM NepcoHana (338) - (110) 50 (398)
MpoBM3UN 1 TBProBCKM
3a4bIiKeHns (301) - - 241 (60)
Apyrun - 1) (89) (90)
Tekywu nacusu
lMeHCUoHHN 1 apyru
3a4bMKEeHUs KbM nepcoHana (398) - (8) (370) (776)
Opyru 28 - - (213) (185)
HeunsnonaeaHu gaHbYyHM 3aryoum (3 359) - - (1 247) (4 606)
25 617 1956 345 (6 428) 21 490
lMpusHaTh KaTo:
OTcpoUeHn faHBbYHU aKTUBU (5 009) (6 720)

OTCcpoYeHn AaHbYHM NacUBU 30 626 28 210
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OTcpoyeHnTe AaHbLM 3a cpaBHUTENHUA nepuod 2016 r. Mmorat Aa 6baaT 0606LLIEHM, KAKTO
cnepnga:

OTCcpoYeHn fgaHbYHU nacuBu/(akTUBH) 1 avyapn TllpusHatu B gpyr [MpusHatn 31 pekemspwm

2016 r. Bceob6xBaTeH B 2016 r.

poxon nevyanou
1 3aryom
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..

HeTekywm akTnBu
MIMOTKN, MaLLMHK N CHOPBKEHUS 9401 - 35 9 436
[ObnrocpoYHn pMHaHCOBU aKTUBU (502) 1100 30 628
MNHBECTULMOHHN UMOTH 3753 5 79 3837
Opyrn 9 500 - 27 9 527
Tekywwm akTMBM
THproeckn n gpyrn B3emMmaHus (616) - 3 (613)
DdrHaAHCOBW aKTUBMU 4 958 - 2008 6 966
Opyru 252 (1) (47) 204
HeTekywm nacuBm
MeHCHoHHM 1 Opyrn  3adbiDKeHUs  KbM (291) (12) (35) (338)
nepcoHana
MpoBM3NN N TBProBCKN 3aabIDKEHNS (689) 55 333 (301)
Tekywm nacuBmu
[MeHCUOHHNM W JOpyrM  3agbIiDKEHUS KbM (413) 3) 18 (398)
nepcoHana
Opyrn (414) ) 443 28
Heunsnon3BaHu AaHb4YHMU 3aryom (2 967) (14) (378) (3359

21972 1129 2516 25 617
MpusHaTh KaTo:
OTCpoOYeHN faHBYHN aKTUBU (5 892) (5 009)
OTCcpoYeHn AaHBbYHM NacUBU 27 864 30 626

15. MaTepuanHu 3anacu

MaTepuanHute 3anacu, npusHaTv B KOHCONMUAMPaHUA OTYeT 3a (DMHAHCOBOTO CbCTOSHME,
morat ga 6baaT aHanuavpaHu, KakTo criefBa:

2017 2016

‘000 nB.. ‘000 nB..

Matepuanu 10 505 9999
Mpoaykums 2039 1878
Ctokmn 10 069 16 215
Hes3aBbpLueHo Npon3BoacTBO 1791 1377
PesepBHU YacTtu 6194 6 100
AKTMBW, NpMaoOUTM OT 0be3neyeHns 16 289 11 440
Opyrn 288 425
47 175 47 434

Kbm 31.12.2017 r. maTepuanym 3anacu Ha ['pynaTta B pasmep Ha 11 083 xun. nB. (2016 r.:
11 361 xun. nB.) ca NpeaocTaBeHn kKaTo obesneyeHns No 3agbimKeHNsa KbM 6aHKu.
AkTnBUTE, NpMaobutn ot obesnedeHuns, B pasmep Ha 16 289 xun. nB., ce oTHacAT OO
akTmeu, npuaobutn ot GaHkoBaTa AENHOCT Ha [pynaTta, KOUTO He OTrOBapPAT Ha KpuTepunte
3a KnacuduumpaHe Kato AbpaHu 3a npogaxba n ce otumTaTt CbrnacHO M3MCKBaHMATA Ha
MCC 2 MatepuanHu 3anacu.
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16. KpaTkocpo4yHu hMHaHCOBU aKTUBU

XMMNMINOPT

NYENWYHA XONAWHIOBA KOMMOAHWUA

CyMVITe, NpU3HaT B KOHCONMMAnpaHna ot4veT 3a ('*)VIHaHCOBOTO CbCTOAHNE, CE€ OTHACAT KbM
cnegHunTe Kateropumn KpaTtkocpo4Hu (*)I/IHaHCOBVI aKTunBNU:

MosicHeHue 2017 2016
‘000 nB.. ‘000 nB..
Kpeantn n BzemaHus 16.1 879 432 911 698
dbwichosM aKTMBMW, OTYMTaHM NO cnpaBeanuea 16.2 1 425 759 1332 561
CTOMHOCT B nevanbaTa nnu 3arybara
DrHaAHCOBW aKTMBK, ObpPXaHW 40 nagex 16.3 36 469 30 188
®PrHAHCOBW akTVBKU Ha pasnonoXeHune 3a 16.4 83 856 148 916
npopaxba
2425516 2 423 363
16.1. Kpegutun n BzemaHus
MosicHeHue 2017 2016
‘000 nB.. ‘000 nB..
BaHkoBW KpeguTu U aBaHCK Ha KITMEHTU 16.1.1 525 495 521 479
HamaneHun ¢ obesueHka (62 002) (30 336)
463 493 491 143
[oroBopu 3a Apyru KpaTKOCPOYHU 3aemMm 16.1.2 177 980 181 544
B3emaHusi no cnopasymeHus 3a obpaTHo 16.1.3 237 959 239 011
N3KynyBaHe
879 432 911 698
16.1.1. KpaTkocpo4Hu 6aHKOBMU KpeauTy U aBaHCU Ha KITMEHTHU

KpaTkocpouHuTe GaHKOBM KpPeauTy U aBaHCK Ha KINMEeHTU npeacTaBnsiBaT 3aemMu U aBaHCU
KbM KIMEHTW, Bb3HUKHAMM BbB Bpb3ka ¢ baHkoBaTa AelHOCT Ha Mpynarta.

AHanus no BUAoBe KIIUEHTHU:
duanyeckn nuua

-B NeBa

-B YyKAecTpaHHa BanyTa

MpeanpuaTtus
-B reBa
-B YyXAecTpaHHa BanyTa

ObesLeHka 3a HecbbupaemocT

O6wWwo npeaocTaBeHN KPEAUTUN U aBaHCU Ha KITMEHTU

2017 2016
‘000 nB. ‘000 nB.
134 033 98 829

45 393 21788
163 459 175 727
182 610 225135
525 495 521 479
(62 002) (30 336)
463 493 491 143
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2017 2016
‘000 n.. ‘000 nB.

AHann3 no MKOHOMU4YeCKu oTpacnu:

Cencko 1 ropcko CTonaHcTBO 12 817 8 347
MpomuneHoct 17 215 18518
Crtpoutenctso 56 416 58 927
Tbprosus n puHaHcu 207 233 254 593
TpaHcnopT 1 KOMyHMKaLUK 27 666 36 398
paxpaHu 179 426 120 617
Opyrn 24 722 24 079
525 495 521 479
ObesLeHka 3a HecbbupaemocT (62 002) (30 336)
O6wWwo npeaocTaBeHN KPeAUTN U aBaHCU Ha KITMEHTU 463 493 491 143

16.1.2. loroBOpu 3a APYrM KPaTKOCPOUYHMU 3aeMHU

2017 2016

‘000 nB. ‘000 nB.

BaemaHus no npegoctaBeHn KpaTKOCPOUHN 3aeMu 140 313 116 602
BaemaHus no goroBopu 3a Lecumn 37 667 64 942
177 980 181 544

KpaTkocpoyHuTe 3aeMu ca NpefocTaBeHn Npu roauwHy NMXBeHu paeHuwa ot 3% 4o 10% B
3aBUCUMOCT OT CPOYHOCTTa Ha kpeauTa.

CnpaBe,u,nMBaTa CTOMHOCT Ha npenoocraBeHNUTE 3aeMn He € onpeperndHa nootaesiHo, Tbi
KaToO PBKOBOACTBOTO CYMUTa, 4e ©anaHcoBaTa UM CTOMHOCT OaBa peanHa npencrtaBa 3a
TAXHaTa cnpaseannBa CTOWHOCT.

16.1.3. BsaemaHua no cnopa3syMeHus 3a o6paTHO U3KyrnyBaHe

Kbm 31 gekemspu 2017 r. 'pynata Mma CKIOMEHW Criopa3yMeHus C kraysa 3a obpaTHO
n3kynysaHe Ha obwa ctomnHocT 237 959 xun. n.. (2016 r.: 239 011 xun. nB.), B TOBa 41Cro
B3eMaHusTa no Nnxeu.

Yact oT Tax B pasmep Ha 54 933 xun. nB. ca obGesnedeHn cbC 3anor Ha Obnrapcku
ObPXXaBHW LEHHWN KHUXa Ha NpubnmanTenHo cbliarta ctonHoct. OcTtaHanata 4yacTt B pasmep
Ha 183 026 xun. nB. ca obe3neyvyeHn CbC 3anor Ha KOpPrNopaTUBHU LIEHHW KHWXA, YUSITO
CTOMHOCT € NOo-rofniMa OT CTOMHOCTTa Ha npefocTaBeHus pecypc.
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16.2. ®unHAHCOBM aKTMBMU, OTYMTaAHU MO crnpaBegsiMBa CTOMHOCT B nevanbara wnu

3arybarta

durHaHCOBUTE aKTUBM, KnacuduLmMpaHu B Ta3u KaTeropus, ca Kakto cneea:.
2017 2016
‘000 ns. ‘000 nB..
Bbnrapcku kopnopaTMBHU akuumn 1 Asnose 583 818 542 198
Bbnrapcku kopnopaTuBHM obnuraumm 149 759 97 775
LleHHun kHWXKa, n3gageHn unv rapaHTupaHu B Apyru OobpxKasu 433 070 471 195
Obnrocpoynn 6bnrapcku gbpxxkaBHu obnurauum 56 613 57 081
CpeaHocpoyHu 6bnrapckm abpxxaBHU obnurauum 200 193 163 682
KpaTtkocpouHu 6bnrapckun gbpxasHu obnvraumm 1281 63
HepuBaTtuBu, obpXaHu 3a TbpryBaHe 1025 21
BaHkoBu oenosnTu - 546
1425 759 1332 561

Bbnrapcku kKoprnopaTtMuBHU akLuuu U asinose

Ktm 31 pgekemBpn 2017 r. pynata nputexabBa KanutanoBW LEHHW KHWXa, u3gageHu oT
0O6LNHN, HeEMHAHCOBM 1 (PMHAHCOBW NPEeANpPUATUS Ha cToMHocT 583 818 xun. n.. (2016 r.:
542 198 xun. nB.). Te3an UeHHW KHWKa npeactaBnsaABaT 4YacT OT Kanutana Ha nyenuyHm
TbProBCKU ApPYXeCTBa, KOUTO ce TbpryBaTt Ha bbnrapcka doHaosa 6opca, npeactaBeHn no
crnpaBednuBa CTOMHOCT, Tb KaTo Te ca NUKBUAHM Ha KanuTanoBus rnasap, KakTo U LeHHU
KHWXa Ha [pyxkKecTBa, KOMTO He ce TbpryBaTr Ha bbnrapcka c¢oHgoBa 6Gopca wu
cnpaseanuBaTta UM CTOMHOCT € OLeHeHa OT NUUEH3NPaHn OLEeHUTENN.

Bbnrapcku aobpxxaBHM o6nuraumm

MuBecTnumnte Ha [pynata B Obnrapcky AbpxasHu obnuraumu, ca npencrtaBeHn no
crnpaBeanuBa CTOMHOCT WM BKMIOYBAT LEHHM KHWXa B Obnrapcku neesa, eMuTupaHu OT
OBbNrapckoTo NpaBUTENCTBO. Te ca KnacuduumpaHm KaTo ObAroCPOYHU, CPEAHOCPOYHN UK
KpaTKOCPOYHU B 3aBUCUMOCT OT TEXHUS NagexX, CYUTaH OT AaTtarta Ha usgaBaHeTo UM.

Kbm 31 gekemBpu 2017 r. [pynata gbpXun MHBECTULMM B Obnrapckm abpxaBHu obnuraumm
Ha obwa ctonHocT 258 087 xun. nB. (2016 r.: 220 826 xun. nB.).

HepuBatnBm, AbPXKaHU 3a TbpryBaHe

Ktm 31 gekemBpu 2017 r. gepuBaTtusute, AbpKaHu 3a TbpryBaHe B pasmep Ha 1 025 xun.
nB. (2016 r.: 21 xun. nB.) ca nNpeacTaBeHV Mo cnpaseanvBa CTOMHOCT U BKIHOYBAT CAENKU
no MoKynka v npogaxba Ha BanyTa, Ha LEHHU KHWXa, (PopybpaHU OOrOBOPU U BanyTHU
cyaroBe Ha OTKpUTUSA nasap.

Bbnrapcku LeHHU KHUXKa, 3anoXeHn KaTo obe3neyeHne
Kbm 31 gekemBpu 2017 r. n 2016 r. HAMa 3anoxeHn kato obe3sneyeHne 3a o6CnyxBaHe Ha
GrOOKETHN CMETKN ObpXaBHU obnuraunm, eMuTpaHn ot 6bnrapckoTo NpaBUTENCTBO.

LleHHM KHMXa, M3aaneHn unuv rapaHTupaHu B Apyrm Abpxasu

Kbm 31 pekemspu 2017 r. [pynata nputexasBa ObNMOBM LEHHW KHWXKA, u3gageHn wunm
rapaHTMpaHn B ObpXKaBU-UYNEHKN N TpeTu cTpaHu B pa3mep Ha 433 070 xun. ne. (2016 r.:
471 195 xun. ns.).
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16.3. ®uUHaHCOBMU aKTUBMU, AbpPXKaHU A0 nagex

2017 2016
‘000 nB. ‘000 nB.
KpaTkocpouHu obnuraumm emMmntpaHu oT NpaBUTENCTBOTO Ha 16 214 15 635
Penybnuka MakegoHus
KpaTkocpouHu obnuraumm Ha HapogHa 0aHka Ha Penybnuka 17 796 14 553
MakenoHus
KpaTkocpouHu 6bnrapcku abp)kaBHu obnuraumm ¢ nagex go 1
2 459 -
roguvHa
36 469 30 188

KpaTkocpo4yHu abpxkaBHM obnuraunm Ha Peny6nuka MakegoHus

KpaTkocpoyHn obnuraumm emuTupaHm OT npaBuTENcTBOTO M OT HapogHa 6aHka Ha
Penybnnka MakegoHnsa HAMaT nasapHa LeHa M TaxHaTa cnpaBednuBa CTOMHOCT HE MOXe
na 6bae onpeneneHa.

16.4. ®dunHaHCOBM aKTUBMU Ha pa3mnosioXeHue 3a npogaxoa

2017 2016
‘000 nB.. ‘000 nB..
KpaTtkocpouHu 6bnrapcku gbpxasHu obnvraumm 30 835 68 000
KanuTtanosu nHeBectuumun, HeTbpryBaHu Ha 6opcu 21756 57 575
YyxgecTpaHHN ObpXaBHWU LIEHHU KHUXa 20713 -
KopnopaTtuBHu obnuraumm 9 396 -
ObnrocpoyHn 6bnrapcky AbpXxaBHM obnuraumm 921 938
YyxxgecTpaHHWM Kanutanosu MHBECTULUN - 3776
Opyrn 235 18 627
83 856 148 916

17. TbproBcku B3eMmaHus
2017 2016
‘000 nB.. ‘000 nB..
Tbproscku B3emaHus, 6pyTHa cyma 106 969 94 965
Ob6esueHka (4 667) (4 761)
TbproBcku B3emaHus 102 302 90 204

Bcuykn B3emaHusi ca KpaTKOCpoyHW. HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCKUTE
B3eMaHusa ce npuema 3a pasyMmHa npmbnuanTenHa oueHka Ha cnpaseanusaTta UM CTOMHOCT.

Bcuukm TbproBckum B3emaHust Ha [pynata ca npernegaHyM OTHOCHO WMHAWMKaLMKM  3a
obesueHka. Hakon TbproBckM B3eMaHusi ca Ounm oTnMcaHm u cboTBeTHaTa obesueHka B
pasmep Ha 269 xun. nB. (2016 r.: 284 xun. nB.) e 6una npusHaTa B KOHCONMAMPAHUA OTYET
3a nevyanbata wnu 3arybata u gpyrma BceobxBaTeH [oxoa Ha ped ,Pasxoan 3a
HednHaHcoBa aenHocT”. Obe3LUeHeHNTe B3eMaHNA ca BUnM ObIMKMMN MMTaBHO OT TbPrOBCKM
KIMEHTU, KOUTO ca uManu prHaHCOBW 3aTpyaHEHUS.
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N3ameHeHneTo B obeslieHKkaTa Ha B3eMaHuATa MoXe [Aa Obae npeacTaBeHO Mo CreaHust

68

Hau4uH:
2017 2016
‘000 nB. ‘000 nB.
Cango kbM 1 siHyapu 4761 6171
OTnucaHu cymun oT HeCbBbMpaemun B3emMaHUs (363) (1 694)
3aryba o1 obesLeHka 269 284
Canpo kbM 31 aekeMBpU 4 667 4761
18. JaHBb4YHM B3eMaHus
2017 2016
‘000 nB.. ‘000 nB..
HapgBHeceH kopnopaTMBeH AaHbK 87 326
[0C 3a Bb3cTaHOBsIBaHE 1663 965
AKLM3 3a Bb3CTaHOBsIBaHe 3 3
[pyrv HagBHECEeHN faHbLUN 3 86
1756 1 380
19. BaemaHusa no 3acTpaxoBaTesiHU U Npe3acTpaxoBaTefiHu 4OroBopu
2017 2016
‘000 nB.. ‘000 nB..
BsemaHus no HaducneHn npemMuy Mo 3acTpaxoBaTenHu
porosopu 43 454 37 019
PasyeTn no npesactpaxoBaTefniHM 4OroBopu 62 6 277
PasueTn no perpecu - 4077
Pa34yeTun no cb3acTpaxoBaTernHu JOroBopu 129 -
43 645 47 373
20. Opyrn B3emaHus
2017 2016
‘000 nB.. ‘000 nB..
CbaebHu 1 npucbaeHn B3eMaHust 60 721 62 128
KpaTkocpoyHun Aeno3nTu 1 rapaHLmm 10 278 24 821
MpegnnateHun pasxonu 12 757 12 315
ABaHCOBW NnaLlaHus 36 210 17 722
Opyrn 59 319 49 674
179 285 166 660

3HaunmaTta 4acTt oT NpucbaeHUTe N cbaebHn B3eMaHusa B pa3mep Ha 60 721 xun. ne. (2016

r.. 62 128 xun. nB.) ce oTHacaT 0o cbaebHo Aeno, 3aBefeHo oT [pynarta cpeLly ObXHUK,

00sBEH B HECBLCTOSTENHOCT BLB BPpb3Ka C Hen3nb/IHEHU 3aabJDKEeHUA NnOo OOoroBopu 3a

NPYOPUTETHO YapTupaHe.

3HaunmaTa 4acT OT KpaTKOCPOYHUTE Oeno3nTu 1 rapaHumm B obuw, pasmep Ha 10 278 xun.

ne. (2016 r.. 24 821 xwun. nB.), NpeacTtaBnsiBaT KPaTKOCPOYHU AEn0o3nNTU, MNSaTeHu
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rapaHUMOHHM CYMW MO CKMYEHWTE [OrOBOpPW 3a onepaTMBEH INU3UHI Ha CaMOINeTw,
B3EMaHUsi No rapaHuum 3a obcnyxBaHe Ha NeTulla, rapaHuuMn 3a HaeM Ha MoMeLLEeHNs U
APYr1 JOrOBOPU U rapaHums 3a 6e3mMnTHO-BanyTHa Tbproeust kbeM MutHuua Codus.

MpepnnaTteHnte pasxogu B obw, pasmep Ha 12 757 xun. nB. (2016 r.: 12 315 xun. nB.)
npeacrtaesnsaBaTt NpegnnarteHn pasxoam 3a pekrnama, Haemu, 3acTpaxoBKu 1 Ap.

21. Mapu v napMyHN eKBMBarieHTU

I'IapvlTe N napunvyHnTe ekBmnBasiEeHTn BKIIOYBAT ClieHUTE eNeMeHTU:

2017 2016
‘000 nB.. ‘000 nB.

MapuyHn cpeacTea B 6pont u B 6aHku:
- Obnrapcku neea 1759 643 1334 884
- €eBpo 122 279 140 405
- LaTcku gonapu 199 217 178 900
- Apyrv BanyTu 123 765 112 937

2204 904 1767126

2017 2016

‘000 nB.. ‘000 nB..

MapuyHn cpeacTea B LleHTpanHaTta baHka 1601 438 1126 315
KpaTkoCcpoyHu MHBECTULMM 1M 0EN03UTH 20 705 300 258
MpenocTaBeHn pecypcu 1 aBaHcKu Ha 6aHku u B Opoii 561 479 334 183
brnokupaHu napuyHu cpeactea 21 282 6 370

2204 904 1767126

22. HeTeKkywum akTMBM, KnacuduumpaHmu KaTo AbpXXaHu 3a npoaax6a

BanaHcoBaTa CTOMHOCT Ha akTMBMTE, NpedHasHadYeHn 3a npoaakba, Moxe Oa 6bae
npeacTaBeHa, KakTo creasa:

2017 2016

‘000 nB.. ‘000 nB..

MIMOTK, MaLLMHK N CbOPBKEHUS - 7 384
HeTekywm axkTMBu, KnacuduumpaHu KaTo AbpXaHu 3a

npopax6a - 7 384

HeTekywn aktueu, knacuduumpaHm Kato AObpXaHu 3a npogaxba, npeacrtasnasar
HEeOBWXMMU MMOTK, Npuaobutn oT GaHkMTe Ha [pynata kato MnNoTekapeH KpeguTop Mo
oTnycHaTun n HeobecnyxsaHu kpeantn (2016 r.: 7 384 xun. ne.).

AKTMBM B pasmep Ha 4 849 xun. nB., kouto kbM 31.12.2017 He OTroBapdaT Ha KpuTepumnte 3a
KnacudpmumpaHe kato AbpxaHu 3a npogaxba, ca npeactaBeHu Ha ped ,MartepuantHu
3anacwu®.
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23. CobGcTBeH KanuTan

23.1. AKuUMOHepeH KanuTtan

Peructpupanuat kanutan Ha XumumnopTt Al kbm 31 gekemBpu 2017 r. ce cbcTon oT 239
646 267 Ha 6pon (31.12.2016 r.: 239 646 267 6p.) OGMKHOBEHW aKLMM C HOMWHaNHa
CTOMHOCT B pa3mep Ha 1 nB. 3a akuus, kato Te BkmoyeaT 12 410 519 6pos (31.12.2016 r.:
12 732 039 6p.) oOmMkHOBEHM akuuu, Npuaodutn ot gpyxecrtea B pynata Ha XvMUMMOPT.
O6uvkHoBeHUTE akumn Ha Xumummnopt AL ca 6e3HanuyHW, NOUMEHHW U CBOGOAHO
npexBbpnsemMun 1 gaBaT NpaBo Ha edvH rnac U NMKBMAAUMOHEH OAN:

2017 2016
Bpown akuun Bpown akuun
M3papeHu 1 HanbnHO NnaTeHn akumm Ha 1 aHyapum 226 914 228 225 092 055
M3meHeHne B cOB6CTBEHUN aKkLmm /OOMKHOBEHM 1
npveunermposanHu/, NnpuaodbuTn oT ObLUepHU ApYy>KecTBa npes3 321 520 1822173
nepuoaa
AKumn, usgageHun n HanbHO NaTteHu Ha 31 aekemBpU 227 235 748 226 914 228

Ha 15 toHn 2016 r. BCUYKM NpuBMAErMpoBaHM akumm Ha XumumnopTt ALl, nsgageHn Ha 12
toHn 2009 r. ca 3agbimKUTENHO KOHBEPTUTAHW B OOMKHOBEHW, CbIMACHO MpOCMeKTa 3a
n3gaBaHeTo UM.
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CnUCBHKbT HAa OCHOBHWUTE aKLMOHEpW, npuTexaBaly OOMKHOBEHU akuuu Ha [pyXecTBoTo-

Mawka, e npeancrtaBeH KaKTo crenBa:

MuBecT Kenntbn ALl

MOA[L LKB Cuna

MOK "CBbITIACUE" - choHooBe

3A Apmeey

OCK — ®oHpoBe

JK3K Cwrnacue

EKCIAT BBJTTAPUA COPUNKC KOCUTC BTO
YN bvpeue

HORIZON GROWTH FUND N.V.

UKB MNpyn EALL

EUROINS ROMANIA ASIGURARE-REASIGURARE
The Bank of New York Mellon

Eaton Vance Emerging Markets

YHukpeaut baHk ABcTpus

Banka MNMupeoc Bbnrapus

BNPPARIBAS SECURITIES SERVICES S.C.A
Raiffeisen Bank International AG

NN doHpoBe

Blackrock Frontier Markets Fund

Opyru topnanydeckun nuua

Opyrn dpmsmyeckn nuua

LKB M'pyn ALl

3A0 Apmeey

MOAL UKB-Cuna
LIKB ALl

TpaHc UHTepkap EAL

HeTeH 6pown akuumn

2017 2017 2016 2016
Bpon Bpon
OBUKHOBEHMU % OOGMKHOBEHU %
aKuum aKuum
174847 247 72.96% 175002 247  73.03%
7872107 3.29% 7 464 307 3.11%
7 309 150 3.05% 2965 952 1.24%
3236 507 1.35% 3211507 1.34%
2 284 238 0.95% 2284 238 0.95%
2138331 0.89% 2109 081 0.88%
1863911 0.78% 1796 983 0.75%
1388 301 0.58% 1388 301 0.58%
1329 629 0.56% - -
1296 605 0.54% 1 863 605 0.78%
1272108 0.53% 2002 108 0.84%
1162 876 0.49% 2642 238 1.10%
1155510 0.48% 825 588 0.35%
464 921 0.19% 557 594 0.23%
331950 0.14% 645 391 0.27%
242 624 0.10% 242 624 0.10%
74 225 0.03% 34225 0.01%
- - 670 287 0.28%
- - 32308 0.01%
14 220 866 5.93% 17 843123 7.45%
17 155 161 7.16% 16 064 560 6.70%
239 646 267 100.00% 239 646 267 100.00%
(1296 605) -054%  (1863605) -0.78%
(3236 507) -1.35%  (3211507) -1.34%
(7872107) -3.29%  (7464307) -3.11%
- - (192 620)  -0.08%
(5300) -0.00% - -
(12410519) -517% (12732039) -5.31%
227 235 748 226 914 228

[JaHbKbT BbpXy AuBUOEHTUTE 3a PU3MYECKM NMUa U YyKOECTPaHHW opuavyecku nuua
n3ebH EC e B pasamep Ha 5%, KaTo AaHbKbLT ce yabpKa oT bpyTHaTa cyma Ha ANBUAEHTUTE.
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23.2. [lpemueH pesepB
2017 2016

‘000 nB. ‘000 nB..
MpemuinHn pesepsun ot 2009 r, 2007 r. n 2006 r. 246 838 257 674
M3meHeHne Ha pe3epBuTe OT COOCTBEHU akLuu, 291 (10 836)
npngoduTn OT AbLUEPHN APYKECTBA

247 129 246 838

Mpe3 2017 r. npeMUAHUAT pe3epB e yBenudeH ¢ 291 xun. nB. B pesyntaT Ha npoganeHu

cobCTBEHM aKLMM OT OblLUEepHU apyxecTea Ha pynarta.

Kbm 31 gekemBpu 2017 r. NpeMUNHUAT pe3epB e B pa3mep Ha 247 129 xun. nB. (2016 r.:
246 838 xun. nB..). MNpemMuiiHnaT pesepB € ¢opMupaH OT eMUCUS Ha NpUBUNErMPOBaHU

akuum ot 2009 r. n oBe emncumn Ha obmkHoBeHu akumm ot 2007 1. 1 2006 .

23.3. [Opyru pesepBu

Kbm 31 gekemepu 2017 r. gpyrute pesepsu ca B pasamep Ha 118 444 xun. nB. (2016 r.:
85 174 xun. nB..), kato 78 xmn. nB. (2016 r.: 85 xun. nB.) OoT TAX, NpPeAcTaBNABaT NPEOLEHKN

no nnaHoBe 3a AedUHNPaHN 4OXOAMN.

24. CneunanusnpaHu pesepBu

MosicHeHue 2017 2016
‘000 nB.. ‘000 nB..
3acTpaxoBaTesiH1 TEXHUYECKN Pe3EepBU 24.1 262 774 262 966
PesepBu 0T NEHCMOHHKN hoHAOBE 24.2 15 685 13 050
278 459 276 016
24.1. 3acTpaxoBaTesiHM TeXHUYECKU pe3epBU U npe3acTpaxoBaTesiHU aKTUBMU
3acTpaxoBaTenHu TeXHUYeCKU pe3epBu MosicHeHue 2017 2016
‘000 nB.. ‘000 nB..
MpeHoc-npeMneH peseps 241.1 84 480 69 299
Peseps 3a BuCALLM NnallaHus 24.1.2 167 839 176 884
Peseps 3a 60HYyCK 1 OTCTBIMKM 24.1.3 2251 2219
Pesepsu no un. 8a ot Hapenba 27 24.1.4 - 1447
HonbnHuteneH peseps no yn. 11a ot Hapenba 24.1.4 - 10 056
27
3anaceH oHg 24.1.5 865 865
MaTtemaTtunyecku peseps 24.1.6 802 1992
PesepB 3a HEN3TEKBLIT PUCK 24.1.7 6 537 204
262 774 262 966
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Mpe3acTpaxoBaTesiHU aKTUBU 2017 2016

‘000 n.. ‘000 nB..

[an Ha npesacTpaxoBaTens B pe3epsu NpeHoCc-NpeMns 16 164 14 635
[an Ha npesacTpaxoBaTtens B pe3epsu BUCALLM NriaLLlaHna 64 528 61 302
[an Ha npe3acTpaxoBaTensi B pe3eps 3a 6OHYyCK M OTCTBIKK 588 579
[an Ha npes3acTpaxoBaTensi B pe3epB Mo 4. 8a ot Hapenba

Ne27 - 313

81 820 76 829

3acTtpaxoBatenHute pe3epBn kbm 31.12.2017 r. ca 3ageneHn B Xoga Ha
3acTpaxoBaTenHaTa AenHocT Ha [pynata, ussbpwsaHa ype3 3AL Apmeey n LUKB >Xusot
EAL.

AnekBaTHOCT Ha pe3epBuTe

MeproanyHo akTiepbT Ha [pynaTta npaBu OLEHKa Aanu o6LWwo (hopMUpPaHUTE pPe3epBy,
HaManeHn C OTCPOYEHWUTE akBM3ALMOHHU pas3xoau ca [OoCTaTb4HM 3a Oa MOKpuAT
eBeHTyanHu Obgewm nnawaHus. CbrnacHO MW3WCKBaHUSATA Ha perynaTopHUTE OpraHu
cymaTa Ha Taka dopmupaHuTe pesepBu TpsibBa Oa ObAae obesnevyeHa HaMbIHO C
WNHBECTULIMM BbB BUCOKONUKBUOHM aKTUBW.

I'IpM oueHKaTa 3a afjeKBaTHOCT Ha pe3epBuTe ce B3nmMaTt noa BHUMaHUE Napnuy4HUTE NoToLUmn,
Haco4YeHW 3a nnailaHe Ha obeslleTeHuns, napmnyHnM noToun, reHepupaHm ot C'b6paHI/I
npemMumn, naniateHn KOMMCUOHHMN.

24.1.1. NMpeHoc-npemMueH pesepB

MpeHoc-npemnnHnat peseps kbM 31 gekemBpu 2017 r. e B pasamep Ha 84 480 xun. nB.. (3a
2016 r.: 69 299 xun. nB.). pynata dopmupa npeHoc-NnpeMuinHUs cu pesepB Ha 6asa
Ha4ncreHn 3acTpaxoBaTeniim npemun. HauncnseaT ce BCUYKM ObIMKUMU BHOCKM NO NONMum
3a Lenusa CpoK Ha AoroBopa Mpv eOHOroULIHW NONMUM U NPpU MHOTOMOMLIHU NONUUM C
€[HOKpaTHO NnrawiaHe Ha npemuaTa. 3a MHOrorogmLLIHM 3aCTPaxoBKM C rOAULIHNU NPeEMUKU ce
HauMcnsBa AbiknumaTta roguiHa npemMus.

MpunoxeH e MeToa C OT4YMTaHe Ha TodHata pfgaTa. [lpeHoc-NpeMUrMHUAT pe3epB 3a
3acTtpaxoBkn “Kapro” u “OTroBopHOCT Ha MpeBo3Bava” ce Wu3uMcnsiBa 3a CpOK Ha
3acTpaxoBkaTa eavH mecel. basarta 3a n3umcnsiBaHe e 3a BCsika nonuua nooTaesHo.

YacTta Ha npesacTtpaxoBaTtenure B MpeHoC-NpeMusaTa € U3yncrieHa npornopuuoHanHo Ha
ueguMpaHata npemmsd Mo BCAKa nonvua 3a CKIYEeHUTe NpornopLMOHAnNHU SOroBOpu U
dakyntatMeu. 3a HENPONOPLMOHANHUTE Npe3acTpaxoBaTenHn AoroBopu ,excess of loss” u
,Stop loss”, kakTo n 3a pmHMT goroBopa no 3actpaxoska 'O Ha aBTOMOOMnMCTa“, He ce
3ajens gan Ha npesacTtpaxoBarens.

24.1.2. Pe3epB 3a BUCSALUM NnawaHns

Kbm 31 pekemBpu 2017 r. n 31 gekemepu 2016 r. pe3epBbT 3a BUCALLM NrawaHusa e
CbOTBETHO B pa3smep Ha 167 839 xun. nB. n 176 884 xun. n..

24.1.2.1. Pe3epB 3a Bb3HUKHaNN U HEU3NJIaTeHU NpPeTeHLUn

MpunoxeH e MeToabT NpeTeHuns no npeteHums. MNpeasseHnTe WeTn nNo cbaebHn nckoee
no 3actpaxoBkn ,Kacko”, ,[paxgaHcka OTrOBOPHOCT Ha aeTtomobunucta”, ,lloxap u
npupogHu 6eacteua” n ,00Wa rpaxgaHcka OTFOBOPHOCT” ca M3YUCHEHN cbriacHo yn. 90,
an.12 ot Hapegba Ne53. CtonHocTuTe Ha Te3n koeduumeHTn ca 91% 3a 3acTpaxoBka
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.Kacko”, 48% 3a HenmyLecTBeHn Bpean n 88% 3a MMyLLeCcTBEHM Bpeau Mo 3acTpaxoBKa
.l pakgaHcka OTroBOpHOCT’ Ha aBToMobunucrta, 62% 3a 3acTpaxoBka ,lloxap v npMpoaHu
b6eacteua”’ n 39% 3a 3actpaxoBka ,,ObLla rpaxxgaHcka OTrOBOPHOCT”.

basa 3a msuncnsBaHe e npeasapuTesriHa oueHka M ornnuc Ha LWeTwn. npeCMFITaHVIFlTa ce
M3BBbPLUBAT Ha 0asa gaHHWUTe, BbBEOEHU B VIH¢)OpMaLl,I/IOHHaTa cucrtemMma Ha prnaTa.

Yactta Ha npesacTpaxoBaTenvTe B pe3epBa 3a Bb3HWKHANM U NpeasiBeHVW NpeTeHuun e
M34MCreHa CbrnacHo KnaysuTe Ha npesacTpaxoBaTenHUst JOrOBOP 3a nonuuara, no Kosito e
Bb3HUKHanNa weTaTa.

24.1.2.2. Pe3epB 3a Bb3HUKHarNN, HO HenpeasBeHU NpeTeHUun

MpunoxeH MeTon — BEPWXKHO-CTbNOOBMOEH MeToAd. 3a M3YMCnsiBaHETO Ha pesepBa 3a
MpunoxeH MeToa — BEPWKHO-CTbNOOBMOEH MeTod. 3a M3YMCNsSBAaHETO Ha pesepBa 3a
Bb3HUKHaANMTE, HO HenpeasiBeHW LWeTU ca W3MNOoN3BaHW BEPWKHO-CTbNOOBMAHM MeToau
KakTo Ha ©0asa akyMynupaHu CTOMHOCTM Ha nnaTteHuTe npeTeHuuu, Taka u Ha 6asa
NUCTOPUYECKN npeasiBeHuTe npeTeHumn. 3a KoedUUMEHTM Ha pas3BMUTME Cca M3MON3BaHu
CpedHu 1 cpeaHo npeTerneHn cobCcTBeHN KoeuLMeHTN Ha pa3BUTUE KAaTO MOYTU 3a BCUYKK
3acTpaxoBknm MeToobT € npunoxeH 3a nepuoga 2007-2017 r. Korato 3a pgageHa
3acTpaxoBKa ce nony4aBaT rorieMu OTKNOHEHUS B KOe(DULMEHTUTE Ha pa3BUTUE 3a AadeHn
roauHn, Te3n roanHu He ce B3auMart npeasua nNpu n34ncrieHre Ha pesepea.

3a 3acTtpaxoBka ,[ paxgaHcka OTTOBOPHOCT” Ha aBTOMOOUNUCTUTE pe3epBa 3a HenpeasiBeHn
npeTeHuMn ce cmMaTa OTAENHO 33 UMYLLECTBEHN U HEMMYLLIECTBEHN Bpeaun. 3a pesepsa 3a
Bb3HMKHAmNM, HO HenpeasiBeHn nmywecteseHn wetn 3AL ,Apmeel” nsnonssa KomomHaums
OT BEPWXHO-CTLISIOOB MeToa Ha 6asa  akymynupaHu WUCTOPUMYECKM CTOMHOCTU Ha
npeasiBEHNUTE MNpPeTeHUMU, NPU WU3NON3BaHe Ha cpeaHo npeTerneHn koeduUMeHTU Ha
pa3BuTune, NonyyYeHn no cobCTBEHM AaHHU Ha OPYKECTBOTO U BEPWKHO-CTBIOOB MeTOo4 Ha
6a3a akymynupaHu CTOMHOCTM Ha NnaTteHuTe MpeTeHuun, npu MU3non3BaHe Ha cpegHo
npeTerneHn koemumeHTn Ha pa3BuTre, NONy4YeHn no cobCcTBEHM AaHHM HA OPYXECTBOTO B
cboTHoweHune 50/50. 3a pesepBa 3a Bb3HMKHANM, HO HEMPEASABEHM HEMMYLLECTBEHU LUETH
3A0 ,Apmeen” nsnon3ea kKOMOMHaLMA OT BEPUXKHO-CTBLNOOB MeTod Ha Gasa akymynuMpaHu
NCTOPUYECKM CTOMHOCTU Ha MpeasiBEHUTE TMpEeTeHuMu, Mpu U3MNOoM3BaHE Ha CcpegHo
npeTerneHn KkoemumMeHTn Ha pa3BuTMe, NONy4YeHn nNo cobCTBEHM AaHHM Ha OPYXECTBOTO U
BEPWKHO-CTbNOOB MeToa Ha 6asa akyMynupaHu CTOMHOCTM Ha nNnaTeHuTe npeTeHumn, npwm
N3non3BaHe Ha CpPeaHo NMpeTerfieHn KoeuUMEHTU Ha pas3BUTUE, MOSy4YeHU MO COOCTBEHMU
OaHHU Ha OpyXecTBoTO B cboTHoWweHne 50/50. MNepuogbT, B3eT kato 6asa 3a nsymcneHune
Ha pes3epBa e eauHageceT roguweH - 2007 — 2017 r. Taka onncaHna MeTod € meTtoaa no
un. 92, an. 11 Ha Hapeg6a Ne53, konTo ce n3nonaea 3a onpegensiHe Ha AOCTaTb4YyHOCTTA Ha
pe3epBa No 3acTpaxoBkaTa. MeToabT € 0400peH 3a MeTof 3a U34MCreHne Ha pesepBa Mno
3actpaxoBkata kbM 31.12.2017 r. ¢ PeweHne Ha KOH Ne 405 - O3 ot 16.04.2018 .
Pe3epBbT € n3uucneH 3aeHo 3a 3agbipkuTenHaTa 3acTpaxoBka [ paxaaHcka OTroBOPHOCT”
Ha aBTomMoOMIMCTAa W 3acTpaxoBka ,[paHM4YHa rpaxpgaHcka OTrOBOPHOCT  Ha
aBToMobunucra’.

3a 3acTpaxoBka ,3erneHa kapTa’ € W3YMCNEH OTAENHO pe3epB 3a Bb3HWKHANIM, HO
HenpeasiBEHN WETU, KAaTo € u3non3eaHa KoMOGUHaALUUSA OT BEPMXKHO-CTLIOOB MeToa Ha 6asa
aKyMynMpaHuU MUCTOPUYECKM CTOMHOCTU Ha NpeasBeHUTe MNpeTeHuuKn, Npu u3nosi3BaHe Ha
cpegHO npeTerneHn KoeduUMeHTU Ha pasBuTME, MNOSlyYeHM MO COOCTBEHW OaHHU Ha
OPYKECTBOTO U BEPWKHO-CTBNOOB MeToq Ha 6a3a akyMmynupaHu CTOMHOCTM Ha MnaTeHuTe
npeTeHumnn, Npu M3non3BaHe Ha CpPeaHo NpeTerneHn KoeuumMeHTN Ha pa3BuUTME, NOMyYEeHN
no coOCTBEHM [aHHM Ha OpYXKecTBOTO B cboTHoweHue 50/50. MetoabT ce wmsnonsea
OTAENHO 3a UMYLLLECTBEHU U HeMMyLLecTBeHU Bpeaun. [laHHuTe ca 3a nepuoga 2007-2017 .
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3a 3acTtpaxoBku, no komto 3A ,Apmeel’ npegnara n akTMBHO npes3acTpaxoBaHe N nMame
CTaTUCTUKA Ha LWeTUTe OT MUHMMYM 3 roauHW, pe3epBa 3a Bb3HUKHaNM, HO HenpeasiBeHU
LeTn ce n3uncnsaBa OTAENHO 3a ANPEKTHUTE 3aCTPaxOBKM M aKTMBHOTO npe3acTpaxoBaHe.
Mpn aKTMBHOTO Npes3acTpaxoBaHe NPeAsiBABAHETO Ha LeTuTe ce 3abaBsA 3HAYMTENHO BbB
BPEMETO CPaBHEHO C NpeAsaBSBAHETO MM MPU AUPEKTHUTE 3aCTPaxXOBKN 1 NPU HANMYNETO Ha
[OCTaTbyHO AaHHW 3a NpuiaraHe Ha BEpPWKHO-CTLIOOBMAHNS METOA MNOOTAENHO 3a ABaTta
Bnga bmusHec e No-pa3ymHo ga ce cmdTa pasgeneHo. 3a 3acTpaxoBku ,Kacko Ha netatenHm
anapatn” n [loxap n npupoaHn 6Gepcteusi” 3AL ,Apmeel” u3dncrnisiBa pesepea 3a
Bb3HUKHANM, HO HenpeasBeHW LWEeTU OTAENHO 3a OAUPEKTHUTE 3aCTPaxOBKM U aKTUBHOTO
npesacTpaxoBaHe, KaTto 3a 3acTpaxoBka ,lloxap u npupogHu 6enctBus® akTUBHOTO
npesacTpaxoBaHe e pa3sfeneHo Ha ,myuectBo® 1 , TexXHU4Yeckn pnckose”.

He ce 3agena pe3epB 3a Bb3HMKHANKW, HO HENpeasBEHM LWETM 3a 3aCTpaxOBKu
.~3abonaBaHe”, ,PencoBu npeBo3Hn cpenctea’, ,KpeauT un nu3uHre, “3actpaxoBka Ha
rapaHuun”, ,PasHn dumHaHcoBM 3arybu“ n 3actpaxoBka ,[1paBHM pasHOCKW”, 3aLO0TO Mpu
N3non3BaHe Ha BEepWKHO-CTbLNOOBMAHMA METOA4 3a M34MCnsiBaHe Ha pesepBa  3a
Bb3HMKHAmNM, HO HenpeasiBeHN LWeTn no “3acTtpaxoBka Ha rapaHumn’, ,KpeguT n nNuaunHre um
,PasHn cmHaHcoBn 3arybun” ce nomnydaBa pesyntar CbC CTOMHOCT 0, a MO 3acTPaxoBKM
~3abonsBaHe”, ,PencoBn npeBo3Hn cpeactesa’ u ,llpaBHM pasHOCKW® HAMA peanuavpad
npeMmneH npuxoa.

basa 3a usumcnsBaHe — CTaTUCTMKA Ha nNnaTeHUTe npeTeHuun B MHGOpMauMOHHaTa
cuctema INSIS 3a nepuoga 2007-2017 roguHa, KakTto M ctatuctumdecka mHdopmaumsa 3a
Oposi 1 pasmepa Ha BUCALLINTE NPeasBeHM NPEeTEeHLMM KbM Kpasi Ha BCsSiKka roAnHa B nepuoaa
2007-2017 r.

YacTtTta Ha npe3actpaxoBaTenvTe B pe3epBa 3a Bb3HUKHANM, HO HeNpeasiBeHN NpeTeHuun e
M34MCreHa CbrnacHo OelcTBaluMTe npesacTpaxoBaTenHuM [OoroBopu Mnpe3 CboTBEeTHaTa
roAMHa Ha Bb3HWKBaHe Ha LieTaTa — 3a KBOTHUTE 4OrOBOpPU TOBA € NpoLeHTa Ha Leaupade,
a npu Hanuyve Ha chakynTaTUBHM U €KCEeCc-NOCOBU AOroBOpy AeNbT Ha npesacTpaxoBaTers
B pe3epBa 3a HenpeasBEHM LWETU € W3YUCINEeH MpornopuuoHanHo Ha pJdena Ha
npesacTpaxoBaTens B coopa Ha NnaTeHUTe 1 BUCALLM CYMU MO NPEASABEHM LLETW.

3a 3acTpaxoBka ,[ paxgaHcka OTrOBOPHOCT Ha aBTOMOOWUNUCTUTE, KbOETO MMa CKIHOYEHN
NponopunoHanH/ OOroBOopyM 3a camo3agbpKaHeTo, OenbT Ha npes3acTpaxoBaTenute e
N34mcreH KaTo MbPBO € U3YMCrEeH aena Ha 6asa ekcec-rIoCcoBOTO MOKPUTUE, cneq ToBa 3a
ocTaTbKa ca npunoxeHn 25% kBOTHO nokputne 3a 2016 n 2017 roguHn Ha cebutme n 50/50
3a uenusa doptdenn cbrnacHo duHUT gorosopa. [lpu HanuMume Ha OrpaHuYeHue 3a
LWeTMMOCTTa WNM ueaupaHuTe pes3epBuM Cce npunarat orpaHuyYeHusita 3anucaHu B
npesacTpaxoBaTpenHns JOroBop.

24.1.2.3. Pe3epB 3a pa3xoauTe 3a ypexaaHe Ha npeTeHUUn

MeTog Ha u3dncrneHne — npeTeHuus no npeteHumsa. 3a npegsiBeHuTe LWeTu no
cbaebHM uckoBe, MO KOUTO HAMa BME3NM B CWMa pPeLUeHus 3a 3acTpaxOBKM C
aoctatbyeH obem Ha cbaebHuTe WeTn ce npunarat KOpeKUMOHHU KoedULMEHTU
cbrm. un.90, an. 12 ot Hapeaba Ne53.

basa 3a nsuncnsaBaHe — npegBapuTernHa oueHka Ha NUMKBUOAUWMOHHUTE pasxoau no
wetn. [pecmsaTaHuaTa ce wu3BbpwBar Ha 6asa paHHUTEe BbBEOEHU B
UHdopmMmaunoHHata cuctema — INSIS. [JaHHuTe B cuctemaTa ce BbBexaaT OT
NUKBUOALMOHHUTE 3BEHa Ha ApYXecTBOTO M gupekuunsa [llpaBHa“ 3a cbaebHu
WUCKOBE, KaTO BCHAKa LleTa MnpemMuHaBa Mpes3 pasfiMyHM eTann Ha nukeBugaums u
CbOTBETHUTE CTOMHOCTU Ha OLUEeHKaTa Ha pa3xoguTe 3a NvkBugaumsa , nnatmMy Ha
BBbHLUHW NMUa ce BbBeXaaT CBOEBPEMEHHO OT OTFOBOPHUTE 3a TOBa cnyxutenu. 3a
cbaebHuTe WweTn ce BbBeXaAaT CbAebHNTE pas3xoan n agBoKaTCKUTE XOHOPapM.
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YacTTa Ha npesacTpaxoBaTenute B pe3epBa pasxoauTe 3a ypexaaHe Ha npeTeHumm
ce M34ucrnaBaT NporopLUMoOHanHO Ha YacTTa Ha npesacTpaxoBaTens B pe3epBa 3a
Bb3HUKHAMMW U NpeasBeHn NPeTeHLUN.

24.1.3. Pe3epB 3a 60HYyCU M OTCTBLNKMK

PesepBbT 3a 6GOHYCH M OTCTBMNKM HA CTOMHOCT 2 251 xun. nB. (2016 r.: 2 219 xun. nB.) ce
dopmupa 3a BCWUYKM [OroBOPW, NPU KOWUTO € MpeaBuOeHO BpblUaHe Ha npemus npu
peanuanpaH MonoXuterneH pesyntart crefj U3TM4aHeTo UM uUnu (puHanHo ypaBHsiBaHe Ha
npemuaTa Ha 6asata Ha peanuavpaHuTe pUCKOBE NPe3 CpoKa Ha 3acTpaxoBKaTa (Hanpumep
nnaHupaHn n peanuavpaHy 6pon neTaTernHn Yaca npu aBUaLMOHHUTE 3aCTPAXOBKK).

MpuUnoXeH e cneaHuAT MeTon;:

3a BCMYKM [eNCTBalLM 3aCTPaxoBKM C TakuMBa Krayau, credyeneHata npemmsi no TsaxX e
YMHOXeHa C ocpefHeH koedUUMEeHT 3a BpblLiaHe Ha npemusita, u3vucreH Ha 6asaTa Ha
BCUYKW NPUKITIOYUNM TakMBa LOFOBOPU Npe3 NocreaHuTe roauHu.

3a BCUYKM M3TEKM AOrOBOPU C Kraysa 3a ydacTue B pesynrtaTta € 3afeneHa cyma gageHa
KaTo OLEHKa OT CbOTBETHaTa ANPEKUMs, OOCrnyXBaLla Te3n AOroBopu Uin 3ageneHara cyma
€ roslydeHa KaTo MpouM3BEedEHME Ha HauvucreHaTa cyma Mo AOroBOPUTE N OCPEAHEHUS
KoedbMUMEHT 3a BpbllaHe Ha NpemusiTa, U3Non3BaH 3a M3YUCNSIBAHE Ha pe3epBa npu
JencTealwiy 4oroBopu.

basaTa 3a n3uncnsiBaHe e 3a Bcsika nonuua NnooTaesNHo, No CANCHK, U3rOTBEH OT pecopHuTe
3acTpaxoBaTerniHn aAnpekunin.

YacTtta Ha npesacTpaxoBatenute B pe3epBa 3a OOHycU UM OTCTBMKM € WU3YMcreHa
NponopLUMOHarnHo Ha LeavpaHaTta Nnpemus Ha npesacTpaxoBaTenn npes Tekylarta roavHa.

24.1.4. Pe3epBu no 4n. 8a ot Hapen6a 27 v [lonbnHUTeneH pe3seps no yn. 1la
ot Hapepba 27

Mpe3 2017 r. BbB Bpb3Ka C NpoMsiHaTa Ha 3acTpaxoBaTefIHOTO 3aKOHOOAaTencTBO oTnaga
HOPMAaTMBHOTO W3UCKBaHE 3a 3adensiHe Ha OOMbJfIHUTENEH pe3epB 3a NpeasiBEHU, HO
HeuannaTeHn npeTeHuun no 4n. 8a ot Hapegba Ne 27, kakTo U OOMbIIHUTENEH pe3epB Mo
un. 11a ot Hapegba Ne 27 no 3actpaxoBka ,[pagaHcka OTroBOPHOCT” Ha
aBTOMOOUNuctute. Pe3epeute no un. 8a n 11a kem 31.12.2016 r. ca B pasmep Ha 1 447
xun. ne. n 10 056 xun. nB..

24.1.5. 3anaceH doHA

pynata dopmmpa 3anaceH ¢oHg camo no 3actpaxoBka ,Kpegutu”. o ocTtaHanuTte
3aCTpaxoBKM OT nopTdenna Ha KoMnaHuaTa 3anaceH ¢oHg He ce 3agens. Obwarta
CTOMHOCT Ha 3anacHusa oHa Ha pynaTta e B pa3mep Ha 865 xun. nB. (2016 r.: 865 xun.
nB.).

24.1.6. MaTtemaTn4yeckm pesepn

MatemaTuyeckn pesepB 3a pencreawmte kbMm 31 gekemspu 2017 r. vHAMBUAYyanHU
aKTyanHu CNecTOBHW NONUUWM 3agdeneH Mno MNPOCMEKTUBHMA MeEeTOoA CbrnacHo yn. 13 oT
Hapegba Ne 27. lMpunoxeHa e LlunmepoBa nonpaBka, KOSTO OTpassiBa HacTosiwata
CTOMHOCT Ha HenoraceHutTe akBU3WLMOHHW pasHocku (4n. 13 an. 8 ot Hapepnba Ne 27).
PasmepbT Ha maTtemaTudeckus peseps e 802 xun. ne. (2016 r.: 1 992 xun. nB.).
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24.1.7. Pe3epB 3a HEU3TEKbJ1 PUCK

Pe3epBbT 3a HEWU3TEKNM PUCKOBE Ce 0obpasyBa, KOrato O4YaKkBaHMsiTa 3a pa3BMTMETO Ha
pvcKa U pasxoauTe Mo AevcTBaluUTe NOMULM KbM Kpasi Ha OTYETHMS Nepuop npesullaBaT
pas3Mepa Ha 3aJefieHnsi NPeHOC-NPEMUEH pe3eps.

Mo 3acTtpaxoBka no pasgen Il, 6yksa ,A* 1. 10.1 oT npunoxeHme Ne 1 kbm Kogekca 3a
3acTpaxoBaHETO, KOraTto cymarta OT OdakBaHaTa KpaviHa 3aryba u onepaTtuBHUTE pasxoam no
Knaca 3acTpaxoBka 3a CbOTBETHaTa noanucBadecka rogvHa HagBuliaBaTt crneveneHaTa
npemus, 3AL ,Apmeeul” 3agenss pes3epB 3a HEU3TEKN PUCKOBE B pasMep, paBeH Ha
pasnukaTa Mexay odakBaHaTa KpanHa 3aryba u onepaTtMBHUTE pas3xoau, OT egHa CTpaHa, U
3aeneHunsa NpeHoc-NpeM1eH peseps, OT Apyra.

Kbm 31.12.2017 r. no 3actpaxoBka ,[paxgaHcka OTIFOBOPHOCT' Ha aBTOMOOMNKCTA,
CbrfacHoO onucaHata no-rope metoauka, 3AL ,Apmeel” e M3UMCINNO KOEMULMEHT Ha
poctaTbuHOCT 25.44% v e 3agenuno pes3epB 3a HEM3TEKNN PUCKOBE MO 3acTpaxoBKaTa B
pa3mep Ha 6 419 xun. nB..

3a 3acTpaxoBKuTe, pas3nuyHKu oT Te3u no pasgen ll, 6ykea ,A“ 1. 10.1 oT npunoxenne Ne 1
kbM Kogekca 3a 3acTtpaxoBaHeTo, 3A[l ,ApmeeL” obpa3yBa pe3epB 3a HEU3TEKN PUCKOBE
UNU KaTto pasnvka Mexay nporHo3aTa 3a O4yakBaHa KparHa 3aryba 3a npeTteHumuTe U
pa3xoauTe no nocriegHata nognuceavecka rogMHa u U34nNCIieHnst NPeHoCc-NPeMUEH pe3epB
unn cwrnacHo lMpunoxeHne Ne7 Ha Hapegba Ne53, koraTo 3a mocnegHuMTe Tpy roguvHMm,
BKITIOMUTENHO TekyLaTa, OpyTHUSAT TEXHMYECKN pe3ynTaTt no npunoxeHme Ne 6 Ha Hapenba
Ne53 e otpuuateneH. KoeduUMEHTbT 3a HeA4OCTaTbYHOCT Ha MNpemMudaTa ce U3ducnsea B
Kpas Ha BCsika roamMHa 1 ce npurara kakTo B Kpasi Ha CbOTBETHATa roguHa, Taka u go TpeTto
TpuMeceune Ha cnegpawiaTa.

Kbm 31.12.2017 r. 3actpaxoBku “lletm Ha wumywectso” u [llomow, npu nbTyBaHe”
npuknoumnxa ¢ otpuuarteneH pesyntat no lNMpunoxeHne Ne3 Ha Hapepba Ne27 3a 2015 u
2016 r. u c oTpuuateneH pesyntat no lNMpunoxeHne Ne6 Ha Hapenba Ne53 3a 2017 r. Tosa
HanoXxwn 3agensiHeTo Ha pe3epB 3a HEM3TEKNM PUCKOBE MO 3aCTpaxoBKuUTE. To3n peseps e
nmauncrieH cbrnacHo [punoxeHne Neo7 Ha Hapegba Ne53. KoeduumeHtute Ha
HeJoCTaTbyHOCT, ca cboTBeTHO 250% 3a 3acTpaxoBka “lLletn Ha mmywectso” n 10% 3a
3acTtpaxoBka ,llomouy npyu nbTyBaHe”. 3a 3acTpaxoBka “LlleTn Ha nmyLecTBO” € 3ageneH
pe3epB 3a HEM3TEKNN PUCKOBE B pasmep Ha 47 xwun. nB., a 3a 3acTtpaxoBka ,llomowy npu
nbTyBaHe” pe3epBa € B pa3mep Ha 72 xun. ne. OBWKNAT pa3mep Ha pe3epBa 3a HEU3TEKNN
puckoBe e 6 537 xun. ne.

YacTta Ha npesacTpaxoBaTenute B pe3epBa 3a HEU3TEKIM PUCKOBE Ce W3YuCrsBa
MPOMopLMOHArHO Ha Aena Ha npesacTpaxoBaTens B NpeHoc-npeMusTa.

24.2. Pe3epBu OT NeHCUMOHHU boHOOBE

2017 2016

‘000 nB. ‘000 nB.

PesepB 3a rapaHTupaHe Ha MWHUMAanHa LSOXOOHOCT 13929 11 564
Yo

PesepB 3a rapaHTupaHe Ha MWHUManNHa LOOXOOHOCT 1620 1384
Mnro

Moxn3HeH neHcnoHeH peseps YIP 132 98

lMoXun3HeH neHcnoHeH peseps AN 4 4

15 685 13 050
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PesepBuTe OT NEHCUOHHM (HOHOOBE ca 3a4erfieHN 3a NeHCUOHHO-OCUrypuTenHaTa genHocT

Ha [pynaTa, m3BbplBaHa ype3 NOAL LUKE Cuna n ynpaBnsBaHUTe OT HEro NeHCUOHHU
doHaoBe.



XumnmnopTt AL
KoHconngupaH dpuHaHcoB oTyeT
31 nekemBpu 2017 .

25. ®MHaHCOBM 3aAbITKeHus

dPuHaHCOBM NacuBU, OTYMUTaAHMU
no cnpaBeanMBa CTOMHOCT:
[epueatmeun, obpxaHu 3a
TbpryBaHe

PuHaAHCOBM NacuBU, OTYMTaAHM
no amopTu3npaHa CTOMHOCT:
3agbimkeHnst KbM Oeno3aHTn
3aabmKkeHns 3a AMBUOEHTU
O6nuraynoHHn 3aemmn

baHkoBu 3aemun

Hpyrn 3aemn n ouHaHcupaHums
[eno3ntn oT 6aHkn

3agbimkeHns no Lecum
3agbmkeHns No cropasymeHus 3a
o6GpaTHO n3kynyBaHe

O6wo 6anaHcoBa CTOMHOCT

25.1.

AHanus no CPOYHOCT U BUA BanyTa:

BescpoyHn geno3ntu
B neB.a
B uyxxgecTtpaHHa BanyTa

Cpo4Hu genosuntu
B neBa
B uyxgecTtpaHHa BanyTa

CnecToBHM Briorose
B neBa
B uyxxgecTtpaHHa BanyTa

Opyru 0enosnTu
B neBa
B uy>xgecTtpaHHa BanyTa

O6Lwwo 3aabLMKeHUa KbM Aeno3aHTn

25.6

251
25.2
25.3
25.4
25.5
25.7

25.8

3aabmKeHUAa KbM Aeno3aHTu

79

XAMUMIIOPT
TeKywm HeTekywm

2017 2016 2017 2016
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
- 209 3396 -
3980628 3633088 1072 313 998 430
- 6 506 - -
12 558 2 895 29 792 34 587
61119 67 239 120 332 83 278
21 830 27 408 18 848 3520
7 048 8 359 - -
17 536 18 591 18 018 4 206
15433 17409 - -
4116152 3781704 1262 699 1124021

2017 2016

‘000 nB. ‘000 nB.

1095 702 859 988

232 192 198 787

1327 894 1058 775

1247 268 1200 103

1037 232 1027 929

2 284 500 2228 032

978 826 903 673

443 826 431 666

1422 652 1335339

14 653 8513

3242 859

17 895 9372

5052 941 4 631518
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2017 2016
AHanus no BuA KNWEHT u BUA Banyra: ‘000 nB. ‘000 nB.
[denosntn Ha rpaxgaHu
B 6bnrapcku nesa 2 285615 2125 862
B uwyxgectpaHHa BanyTta 1449 010 1373184
3734625 3499 046
[eno3ntn Ha npeanpuaTna
B 6bnrapcku nesa 1029 880 833 515
B uyxgecTpaHHa BanyTa 264 262 282 685
1294 142 1116 200
[eno3nTn Ha Apyrn MHCTUTYLMK
B 6bnrapcku neesa 19 521 13 381
B vyxxgecTpaHHa BanyTa 4 653 2891
24 174 16 272
O0LWo 3aabMKEeHUA KbM Aeno3aHTn 5052 941 4 631 518

25.2.

KbM 31 gekeMBpu 3aabimkeHUaTa 3a AVBUOEHTU MO NPUBUNETMPOBaHUTE aKLUW Ca KaKTo
cnepnga:

3aabmKkeHue 3a AUBUAOEHTHU

Tekywmn HeTtekywmn
2017 2016 2017 2016
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
3agbinkeHne 3a AMBUAOEHTU - 6 506 - -
- 6 506 - -

3agbnxkeHuaTa 3a gUBMAEHTM Ha ['pynaTa ca Bb3HMKHANM BbB Bpb3ka C EMUTUPaHNUTE npe3
2009 r. 3a4b/KUTENHO KOHBEPTUPYEMWU MPUBUNErMPOBaHU akumm ¢ 9% rapaHTupaH
dukcmpaH roguweH ameuaeHT. Ha 15 oHm 2016 r. BCUMYKM NPUBUNENMPOBAHM akuun Ha
OPYKeCTBOTO-ManKa KbM Ta3u garta ca 3agbJ/PKUTENHO KOHBEPTUPaHU B OBGMKHOBEHN akuuw,
CblNacHoO ycrnoBuATa Ha npocnekta 3a uagasaHeTo um. [Mpea 2017 r. Xumumnopt AL
pasnpegenu Ha akuMoHepuTe Cu, NpUTeXaTenu Ha MPUMBUINErMPOBaHU akuuKW rapaHTupaH
OVBUAEHT B pasmep Ha 6 506 xun. ne. nnu no 0.0921 nB. 3a eaHa npMBUIerMpoBaHa akuus.
Mpe3 2016 r. Xumumnopt AL pasnpegenn Ha akuMOHepuTe CW, npuTexaTtenn Ha
NpVBUNErMPOBaHN akLMn rapaHTMpaH AnBMaeHT B pa3mMep Ha 17 736 xun. ne. unu no 0.1998

fB. 32 e4Ha NpMBUNEerMpoBaHa akuus.
25.3. O6nuraumMoHHu 3aemm

O6nuraunoHHUTE 3aemMu, nony4venu ot pynarta ca kakTo creasa:

Tekywm HeTtekywn
2017 2016 2017 2016
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.
Ob6nurayuoHHn 3aemmn 12 558 2 895 29 792 34 587
12 558 2 895 29 792 34 587
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BanaHcoBaTa CTOMHOCT Ha 3agbrkeHusaTa Ha [pynata no nocoyeHuTe O6nMrauMoHHU
3aemu kbM 31 gekemBpun 2017 1. e B pasmep Ha 42 350 xun. n.. (2016 r.: 37 482 xvn. nB.) 1
e nsyncneHa no Metoaa Ha ePeKTUBHUSA NUXBEH NPOLIEHT.

25.4. BaHkoBu 3aemu

BaHkoBuTEe 3aemu Ha [pynaTa npeacTaBnsiBaTt MosyvyeHW cpeacTtBa oT Gbrrapcku GaHku,
KOUTO ca npefHasHa4yeHu 3a (pMHaHCUpaHe Ha MHBECTULMOHHWM NpoekTM Ha pynaTta u 3a
nognoMaraHe Ha Tekyliata ornepaTuBHa OEWHOCT Ha ApyxecTBaTta B [pynarta. baHkoBuTe
3aeMyM ca KnacuduuMpaHu crnope cpoka 3a TSXHOTO noracsiBaHe, [AOTOBOPEH Mpu
OTNyCKaHETO Ha CbOTBETHUS 3aeM.

81

Tekywm HeTekywm
2017 2016 2017 2016
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.
BaHkoBu 3aemu 61 119 67 239 120 332 83 278

25.4.1. AbnrocpoyHn 6aHKOBU 3aemMu

2017 2016

‘000 nB.. ‘000 nB..

PesonBupally 1 MHBECTULIMOHHN BaHKOBU KpeauTun 120 332 83 278
120 332 83 278

MHBECTUMLUNOHHU KpeguTu

prnaTa € nony4una cnegHute 0aHKoBM 3aeMu C MHBECTULMOHHA Lien:

pynaTa e cTpaHa no A4oroBop 3a 6aHKOB MHBECTULMOHEH KpeauT, ckntoveH Ha 30.01.2015 r.
c nagex Ha 30.04.2023 r. lMoracaABaHeTO NO 3aemMa Ce U3BbLPLUBA B fieBa U € CblMacHo
[JOroBOPEH MoracuTerneH nnaH 3a Luenusa Cpok Ha goroeopa. [ogMWHMAT NUXBEH NMPOLEHT Mo
3aema e B pasmep Ha 3M COPUBOP nnioc 4.9%. 3aembT € 06e3neyeH ¢ UHBECTULMOHHU
nmoTun ¢ 6banaHcosa CTOMHOCT kbm 31.12.2017 r. B paamep Ha 35 831 xun. n..

pynata e cTpaHa no goroeop 3a 6aHKOB MHBECTULIMOHEH KpeauT, CKntoveH Ha 23.12.2015 .
MapexbT Ha 3aema e Ha 31.12.2025 r. [NoracaBaHeTO Ha rnaBHMUATa € B NleBa U € CblNacHo
[JOroBOPEH MOracuTeneH nraH 3a Luenus cpok Ha Aoroeopa. JINXBeHMAT NPOLEHT No Jorosopa
e egHoMeceyeH SOFIBOR +3% HapbaBka. ObesneyeHne No 3aeMa ca QOroBopHa unoTeka
Ha XxaHrap, BCUYKM B3eMaHus Ha pynarta, npov3Tuyallm oT AOroBOPU 32 HAEM, CKITHOYEHU C
JlydptxaHza TexHuk Cocpua OO/ B ka4eCcTBOTO My Ha Haemaren.

pynaTa e cTpaHa no AoroBop 3a 6aHKOB UHBECTULMOHEH KpeauT, cknoveH Ha 01.11.2016 r.
MoracsieaHeTO Ha rnaBHWUATa € B NieBa U e CbINacHO OOroBOpPEeH noracutenieH nnaH ¢
HadanHa gata ot 31.10.2018 r. JIuxBeHnaT npoueHT no gorosopa e egHomeceveH SOFIBOR
+3% Hapbaeka. MagexbT Ha 3aema e 30.09.2028 r. ObeaneyeHne No 3aeMa ca B3eMaHUs Ha
pynaTta, npousTmyalLm OT JOroBOp 3@ HAaeM, CKITYEH C Haemarer.

pynaTta e cTpaHa no goroeBop 3a 6aHKOB MHBECTULMOHEH KpeauT, ckintoveH Ha 20.12.2013 r.
MoracsBaHeTO Ha rnaBHWLATa € B NeBa W € CbINacHO AOrOBOPEH MoracuTeneH nnaH 3a
Lenus cpok Ha gorosopa. JIuxBeHusT npoueHT no gorosopa e TpumeceveH SOFIBOR + 6%
HagbaBka. ObGe3neyeHne no 3aema € HecamoxogHa cyxoToBapHa 6apxa BPI 19003
(cobcTBeHOCT Ha pynarta) U gbnroTpamHu MaTepuanHn akTUBK, 3aKyneHn CbC CPeAcTBa OT
KpeguTa.



XumnmnopTt AL 82

KoHconuampaH gomHaHCOoB oT4eT XVMMVMMNOPT
31 ﬂeKeMBpM 2017 r. NYENUYHA XONOWHICOBA KOMNOAHWA

- [pynaTa e cTpaHa no 4OroBop 3a WMHBECTULMOHEH BaHKoB KpeauT, ckrtodeH Ha 21 toHn 2013
r., ¢ nagex Ha 22 man 2023 r. Jluxeata no kpeguta € B pa3mep Ha TpumeceyeH SOFIBOR
nnoc 3 nyHkTa Hagbaska, HO He no-manko oT 6.5%. 3aembT e obesneyeH ¢ unoTeka Ha
HeABWXUMW MMOTW, 3amnor Ha ObhAroTpaHU maTtepuarnHuM akTuBM MNo pefa Ha 3akoHa 3a
ocobeHunTe 3anosu.

- ['pynaTa e cTpaHa no JOroBop 3a UHBECTULMOHEH KpeauT, ckrtoyeH Ha 04 aekemspun 2015 .,
3a 3aKynyBaHe Ha ekcTpydepHa UHCTanauus 3a NpovM3BOACTBO Ha PbKaBHO onMo 3a apebeH
ambanax. loguMwHaTa nuxBa MO WMHBECTULUMOHHMSA KpeauT ce ¢opmupa ot cbopa Ha
meceyHus SOFIBOR un HapbaBka oT 4.8 %, HO He no-manko oT 5.5 % . KpanHusT cpok 3a
noracsisaHe Ha kpeguta € 05.01.2019 r., cbrnacHo noracuTeneH nnaH.

3a obesneyvaBaHe Ha nony4veHuTe 3aemu [pynata e 3anoxuna akTMBK OT rpynarta Ha UMOTU, MaLLVHK
N CbOPBXKEHUS.

PeBonBupawu Kpeautu
- [pynaTa e ctpaHa no goroBop 3a OaHKOB KpeauT 3a npefoctaBaHe Ha 0OOpPOTHU CpeacTBa
CbC Ccpok Ha noracsBaHe 01.02.2021 r. F'oAWMWHMAT NUXBEH NPOLIEHT B pa3mep Ha 4.2 % e
BbPXY yYCBOEHaTa 4acT OT oTnycHaTuTe 3aemu. 3aeMbT € obe3neyeH ¢ [JoroBop 3a ocobeH
3anor Ha B3emMaHusi Ha TpeTa CTpaHa NoO [OOroBOp 3a HaeM Ha ,XaHrap C ofiekoTeHa
koHcTpykumsa (XOK)“ n ceBbpaBawy, kopuaop, Haxogswm ce B rp. Codwms, panoH CnaTtuHa,
JNletuwe Codoums.

25.4.2. KpaTkocpo4yHu 6aHKOBU 3aemMu

2017 2016

‘000 nB. ‘000 nB.

KpaTkocpouHu peBonBupalLn U MHBECTULIMOHHK GaHKOBM 61 119 67 239
Kpeautn

61119 67 239

MHBECTULIMOHHN KpeauTun

3apgbmxkeHneto Ha [pynata kem 31 pgekemBpu 2017 r. BkMwYBa criefHUTE 3adbriKeHUs Mo
WHBECTULIMOHHN BaHKOBU 3aeMMU:

- [pynaTa e cTpaHa no 4OroBop 3a UHBECTULMOHEH BaHKOB KpeauT, ckintoveH Ha 16 mapT 2011
r., ¢ nagex Ha 05 pekemBpn 2018 r. JluxBata no kpeguta € B pasmep Ha OBaHageceT
meceyeH EURIBOR nnioc 6% HapbaBka. 3aeMbT e obesneyeH ¢ mnoteka Ha HeABMXKXMMU
UMOTKM, 3anor Ha AbNroTpaHW MaTepuanHu akTMBuM Mo peda Ha 3akoHa 3a ocobeHuTe
3anoasw.

PeBonBupall kpegut

- [pynaTta e ctpaHa no goroBop 3a 6GaHkoB kpeauT, ckmoyeH Ha 05.10.2011 r. 3a cyma B
pasmep Ha 3 000 xun. nB. 3a 1 roguHa, Kato CPOKbT 3a MoracsiBaHe € yaAbIKeH [0
29.09.2018 r. 3aemMbT € 0be3neyeH C HeaBWKUMU UMOTU. [OOULIHUAT NUXBEH NPOLIEHT MO
3aema e B pa3mep Ha 8.5%, cdopmupaH Ha 6asa Ha egHomeceveH SOFIBOR nnoc 4%
HagOaBka, KaTo NnMxBaTa He Moxe Aa 6bae no-Hucka ot 8.5% u no-sucoka ot 10%.

- T'pynaTa e cTpaHa no goroBop 3a 0aHKOB KpeguT 3a npefoctaBsiHe Ha 00OPOTHM cpeacTBa
cbC cpok Ha noracasaHe 31.08.2018 r. B pa3amep Ha 750 xun. nB. 1 roanLLEeH NNXBEH NPOLEHT
B pasmep Ha 4,2 %. 3aeMbT e o6e3nedeH CbC 3anor Ha B3emMaHWs MO pasnnawatenHu
cMmeTkn B baHkaTa-kpeguTop.

- ['pynata e cTtpaHa no goroBop 3a 6aHKOB KpeguT 3a npegoctaBsiHe Ha 0OOPOTHM cpencTBa
CbC CpOK Ha noracsaBaHe 28.06.2018 r. B pasmep Ha 329 xun. nB. [JOroBOPeHUST NUXBEH
MPOUEHT ce hopMmpa KaTo cyma mexay 6a3oBus nuxeeH npoueHT u Hagbaeka 3a puck. Kbm
JataTa Ha npegoroBapsiHe Ha KpeauTa TFOOULIHWUST NUXBEH MPOUeHT Bb3nu3a Ha 4.2 %.
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3aemMbT e obe3neyeH cbC 3anor Ha CTOKM, YMaATO OanaHcoBa cTonMHocT KbM 31.12.2017 .
Bb3nu3a Ha 330 xun. n..

- [pynaTa e ctpaHa no goroBop 3a 6aHKOB kpeauT 3a npefocTaBsiHe Ha 0BOPOTHWM cpeacTea
CbC CPOK Ha noracsaBaHe 31.12.2018 r. Obmkumarta rnaBHMUA NO NMOCOYEHUS KpeauT € B
pasvep Ha 6 275 xun. nB. U rogulieH NUXBeH MNPOLEHT B pasmep Ha 5.5 %. 3aembT €
obesneyeH CbC 3anor Ha B3eMaHusi No AOroBopu 3a ObLLECTBEHN MOPBYKM 33 OCUTypsiBaHe
Ha camoneTHu buneTn.

- T'pynaTa e cTpaHa no goroBop 3a peBosiBMpall, 6aHKOB KpeauT, ckitoveH Ha 28 aHyapu 2008
r. CbC CPOK Ha noracsisaHe 25 centemBpu 2018 r. [OANWHMAT NUXBEH MPOLIEHT NO 3aema
Bb3nu3a Ha egHomeceyeH SOFIBOR nntoc 6% Hapbaeka.

- TpynaTa e cTpaHa No JOroBop 3a peBonBupall 0aHKOB KpeauT, CkroyeH Ha 21 toHn 2013 T.
CbC CPOK Ha noracsieaHe 22 mawv 2018 r. F0AMWHUAT NUXBEH NPOLEHT MO 3aeMa Bb3nM3a Ha
TpumeceyeH SOFIBOR nntoc 3% Hapbaska, HO He No-manko oT 6%.

- [IpynaTa e cTpaHa no goroeop 3a pesonBupall 6aHkoB KpeauT, ckrtodeH Ha 13 gekemspu
2013 r. cbe cpok Ha noracseaHe 31 mapt 2018 r. [oANWHMAT NMXBEH NPOLEHT No 3aema
Bb3num3a Ha egHocegmumyeH SOFIBOR nntoc 3% Hapbaska.

25.5. Opyru 3aemu

83

Tekyuwm HeTtekywm
2017 2016 2017 2016
‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB.
Opyrn 3aemn  25.5.2 21 830 27 408 2551 18 848 3520
25.5.1. Apyru 4bArocpo4vHu 3aemm n chmHaHcupaHus
2017 2016
‘000 nB.. ‘000 nB..
ObnrocpoyHn 3aemu 17 573 2245
PuHaHCHpaHus No onepaTUBHU Nporpamm 1275 1275
18 848 3520

Opyrm ABArOCpoYHM 3aemMu ca MorfydeHn OT TpeTu nvua — TbProBCKW ApYXecTBa Mpwu
rogvwHu nuxseHn pashuwa ot 3% [o 8% B 3aBUMCMMOCT OT CPOYHOCTTa Ha KpeauTa.
MonyyeHnte 3aemu He ca obBesneyeHn c akTmBM Ha [pynaTa. lNnawaHusaTa no Tax ce
N3BbpLUBAT BbB BanyTaTa, B KOATO ca OTNyCHaTW.

®durHaHCcupaHusTa ce oTHacAaT Ao Npuaobutn aktuem CtaHumsa 3a reopmsnyHN nscnenBaHms
B HedTeHM M rasoBu coHpaxn, CTaHuMa 3a COHAAXHU reousMyHn wmscnegBaHus B
HeTeHN 1 ra3oBu congaxu no gorosop mexay “MNpoyysaHe n 4obus Ha HedT 1 ras” AL un
A ,EBponewnckn doHaoBe 3a KOHKypeHTocnocobHocT” - Ynpasnsasaw, opraH Ha OlMK kbm
MwuHnCTEPCTBO Ha MKOHOMMKaTa U eHepreTukarta - npasonpuemMHuk Ha MAHMCI1, oTHOCHO
poroBop 3a 6esBb3amesgHa duHaHcoBa nomow, Ne 2TMIM-02-21/13.06.2011 r. no
onepaTtuBHa nporpama ,Pa3BuTne Ha KOHKYpeHTOCNOCOBHOCTTa Ha Gbnrapckata MKOHOMKMKA
2007-2013", cbduHaHcupaHa oT EBponenckna cbio3 4ypesd EBponenckus orHg 3a
pernoHanHo passutue, u gpyru.
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25.5.2. Alpyru KpaTKOCPOYHU 3aeMHU

2017 2016

‘000 nB. ‘000 nB.

KpaTkocpoyHuTe 3aemu 19 736 27 161
drHaHCUpaHUs No onepaTMBHU NporpamMm 2094 247
21 830 27 408

KpaTkocpoyHuTe 3aeMu ca NoslydeHu npy roguiHn nuxeeHn pasHuwa ot 3% [o 8% B
3aBMCUMOCT OT CPOYHOCTTa Ha KpeauTta. 3aemuTe ca KnacudumumpaHu cnopea KpamHus um
CpOK 3a noracsBaHe, komTo e npes3 2018 r. CnpaBeanueata CTOMHOCT Ha NONyYeHUTe 3aemMu
He e onpedensiHa No OTAENHO, Tbi KaTO PbLKOBOACTBOTO cyuTa, 4Ye OGamnaHcoBaTta UM
CTOMHOCT JaBa pearHa npeacraBa 3a TsiXxHaTa cnpaBefnvBa CTOMHOCT.

25.6. OdepuBaTtuBun, AbpXKaHU 3a TbpryBaHe

Kbm 31 gekemBpu 2017 r. gepmBaTuBmuTe, ObpXXaHW 3a TbpryBaHe B pasmep Ha 3 396 Xun.
nB., (2016 r.: 209 xun. nB.) ca NpeAcTaBeHn No cnpaseannea CTOMHOCT M BKIOYBAT COESKK
Nno MoOKynka m npogaxba Ha BanyTa, Ha LEHHN KHWXKa, opybpaHM AOrOBOPUM WM BanyTHU
cyarnoBe Ha OTKpUTUS nasap.

25.7. Heno3ntu ot 6aHKK
Texkywm
2017 2016
‘000 nB.. ‘000 nB.
Be3cpoyHn oeno3nTn ot MecTHN B6aHKu
-B 6wnrapcku nesa 632 325
-B vyxxgectpaHHa BanyTa 3215 4812
Be3cpoyHn 4eno3nTun oT YyxaecTpaHHU GaHkM B
yyxgecTpaHHa BanyTa 749 1224
CpoyHn genosnTtn ot MecTHM 6aHkn B 6bnrapcku neesa 409 325
CpOoyHM Oeno3nTn OT YyKaecTpaHHU 6aHku B
yyxgecTpaHHa BanyTa 2043 1672
7 048 8 359
25.8. 3aabimkeHus No cnopa3symMeHusi 3a o6paTHO U3KynyBaHe Ha LIeHHU KHUXa

Kem 31 gekemBpu 2017 r. [pynata mma CKNIOYEHU cnopasymMeHus C Knaysa 3a obpaTHO
N3KynyBaHe Ha LIEHHWN KHWXa ¢ 6bnrapcku gpyxectsa Ha obuwia ctomHocT 15 433 xun. nB.
(2016 r.: 17 409 xun. nB.), B TOBA YMCNO W HaTpynaHu 3adbiHKeHUs Mo NUXBU MO THX.
MapexsbT Ha Tesn cnopasymMmeHus e o Kpas Ha 2018 r.
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26. 3aabImMKeHNUA KbM OCUTYpPeHU nuua

2017 2016

‘000 nB.. ‘000 nB.

MpuBneveHn cpencTea Ha 4OOPOBONEH NEHCUOHEH (hoHA 83 769 104 922

MpuBneyeHu cpeacTea Ha NnpodecuoHarneH neHcmoHeH oHA 115 823 75 760

lNpuBneyeHn cpeacTea Ha yHMBepcarneH NeEHCMOHEH POHA 995 963 877 080

1 195 555 1057 762

Uuctata CTOMHOCT Ha akTuBuTe Ha POHAOBETE, YNpaBrisiBaHU OT ObLUEPHOTO OPYXKEeCTBO
MOAL UKB-Cuna kbm 31 gekemBpu 2017 1. e 1 195 555 xun. ne. YBenMy4eHneTo B pasmep
Ha 137 793 xun. nB. cnpsAMo 3aabiikeHuaTa kbM 31 gekemepu 2016 r. OCHOBHO ce gbrnkaT
Ha NOCTBLNNEHUS OT NONOXMUTENEH A0X04 OT MHBECTUPAHETO Ha cpeacTBaTa Ha OcUrypeHuTe
nuua, peanuaunpad npes 2017 r., NOCTbMMEHUS OT OCUTYPUTENHMU BHOCKM WU HamaneHue Ha

n3nnaTteHuTe CyMu No OCUrypUTENHM JOrOBOPW.

M3MeHEeHNEeTO B HETHUTE aKTUBW B HANM4YHOCT 3a AOXOAMN € B pe3ynTtart Ha:

2017 2016
‘000 nB.. ‘000 nB..
B HayanoTo Ha nepuoaa 1057 762 940 121
lMocTbNMNN OCUrypUTESNTHU BHOCKU 130 369 123 855
MocTbnNunn cymmn OT NEHCUOHHWM (POHAO0BE, yNpaBnsiBaHW
OT OpYrn NEHCUOHHO OCUTYPUTENHU ApYXecTBa 40 352 30 051
CpenctBa Ha nuua Bb3OOHOBMIM OCUTYpPSIBAHETO CU B
YMN® no pega Ha un. 124a ot KCO 83 17
Bb3acraHoseHu cymun oT HOU 1 17
O6LWo yBenmMyeHme oT OCUrypuTesiIHu BHOCKMU 170 805 153 940
[loxon oT nHBeCTUpaHe cpeacTBaTta Ha poHaa 45 204 51 047
PesynTtaTt OT MHBeCcTUpaHe Ha cpeacTBaTta Ha ¢hoHaa 45 204 51 047
MannateHn neHcun (119) (128)
EQHOKpaTHO u3nnaTeHn CymMmmn Ha OCUrypeHmn nuua (4 067) (3 606)
CpeactBa 3a M3nnailaHe Ha HacregHuUM Ha OCUTypeHun
niua (1 705) (1 665)
CpepncTtBa 3a npesexaaHe 8 HOU (2 895) (2 453)
M3nnaTteHn cymu no ocurypuTeriHu A4Orosopum (8 786) (7 852)
lMpeBegeHn cymyn Ha OCUTypeHu nuvua, npemMuHann B
APYrY MEHCMOHHN POoHO0BE (49 566) (47 946)
CpeactBa Ha nuua NPOMEHUIIM OCUTYPSIBAHETO CWU MO
pena Ha un.46 ot KCO (5 045) (17 360)
lMpeBeneHn gaHbUM (95) (101)
lMpeBeneHn cymun Ha ObpxaBHUSA BrogxeT - (24)
MpexBbpneHn cpeacTea B NEHCUOHEH pe3epB (34) (45)
BcTbnurenHa takca (10) (12)
Takca 3a obcnyxBaHe (5) (181)
Takca oT goxogHocTTa - 9% (5 415) (330)
Takca 3a obcnyxBaHe (2017: 4.25% ; 2016: 4.5%) - (5 263)
NHBecTmumoHHa Takca (2017: 0.85%; 2016: 0.9%) (9 255) (8 221)
Takca 3a uaternsiHe (5) (11)
B kpas Ha nepuopaa 1195 555 1057 762
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HeTHUTe akTMBM B HANUYHOCT 3a AOX04uM ca pa3npenenieHn Kakto creasa:

2017 2016
‘000 nB. ‘000 nB..
ngmemayanHu naptmam 1194 409 1 056 650
Pe3epB 3a rapaHTMpaHe Ha MUHUMarnHa AOXO4HOCT 1146 1112
HeTHu akTMBM B HAaNMU4YHOCT 3a Aoxoau 1 195 555 1057 762
27. TbproBCcKu 3agbINKeHUs
Tekywm HeTtekywmn
2017 2016 2017 2016

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

TBbproeckn 3agbmkeHus 97 372 115 966 47 599 36 490

HeTHata GanaHcoBa CTOMHOCT Ha TbProBCKUTE 3aAbiDKEHUs ce npuema 3a pasymHa
NpubnusnTenHa oueHKa Ha cnpaseanvMeaTa UM CTOMHOCT.

28. 3agbmKkeHUs No 3acTpaxoBaTeslHU U Npe3acTpaxoBaTeriHu A0roBoOpU

2017 2016

‘000 nB.. ‘000 nB.

3agbirKkeHns No 3acTpaxoBaHe 10 252 9 037
3agbrmkeHns No npesacTpaxoBaHe 14 546 16 654
PasyeTu ¢ MNapaHunoHeH dooHa 617 28
25415 25719

29. Bb3HarpaxaeHusa Ha nepcoHana
29.1. Pasxoau 3a nepcoHana

Pasxogute 3a Bb3HarpaxgeHma Ha nepcoHana ce CbCToAT OT TeKylWn 3annatn u
Bb3HarpaxaneHud, pa3xoan 3a coumarnHm ocurypoBkn, Hem3non3saHu OTNYCKU U NpoBU3NN 3a
NeHCunKn, KakTo crneasa:

2017 2016

‘000 nB.. ‘000 nB..

Pasxoawu 3a 3annatu (97 068) (94 265)
Pasxoau 3a coumanHu ocurypoBku (16 602) (16 191)

Pa3xoau 3a nepcoHana (113 670) (110 456)
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29.2. TleHCUOHHU U ApYrn 3aAbINKEHUA KbM NepcoHana

[MeHCMOHHUTE 1 Apyrun 3agblkKeHUAa KbM nepcoHarna, npu3HaTt B KOHCONMMANpaHuAa OoT4yeT 3a
q.')VIHaHCOBOTO CbCTOAHUNE, CE€ CbCTOAT OT CneaHnTe CymMu:

2017 2016
‘000 nB.. ‘000 nB..
HeTekywu:
lNpoBun3nmK 3a NneHcun 3651 2 766
HeTeKkyLuM NEeHCUOHHN 3a0bIMKEHUS KbM NepcoHana 3651 2 766
Tekywm:
3agbmkeHns KbM nepcoHana 10 791 9173
3agbImKeHMs KbM OCUTYPUTENHN UHCTUTYLINN 2874 2541
lNpoBun3unmK 3a NneHcun 895 1393
Tekywn nNEeHCUOHHU W OpYrn  3a4bIiDKEHUS  KbM 14 506 13 107

Tekywarta 4acT OT 3aabifikKeHusTa KbM nNepcoHana npeacTaBnsiBaT 3agb/DKEHUs KbM
cnyxutenu Ha ['pynaTta, kouTo cneasa ga 6vaart ypegeHu npes 2018 r.

Mpy onpenensiHe Ha MEHCUOHHWUTE 3aQbIMKEHMS Ca M3MON3BaHM aKTHOEPCKM AOMYyCKaHMS.
PbkoBoAacTBOTO Ha [pynata e HanpaBuno MPeAnorioXeHus Ccrnep  KOHcynTauum c
HEe3aBMCUMM aKTIEpPU, KOUTO ca MW3MNOM3BaHW Mpu OMpedensHeTo Ha pasMepa Ha
3a4bIPKEHUSITA 33 U3nnallaHe Ha AeduHMpaHN OOXOAM 3a OTYETHUTE Nepuoan U ce cumTar
3a Bb3MOXHO Han-gobpaTa npeleHka Ha pbKoBOACTBOTO. [eNCTBUTENHWUTE pesynTtaTu
obaue moraT a ce pasnuMyaBaT OT HanpaBeHUTe NPEANONOXEHUS.

npOMeHI/ITe B MNpoBu3nnTE 3a obesweTeHns npn neHcmoHmpaHe CblriiacHo Kopekca Ha
TpyAa npe3 roanHaTta Ca npencrtaBeHn, Kakto cnensa:

2017 2016
‘000 nB.. ‘000 nB..
3agbinkeHns 3a uannawlaHe Ha geduHUpaHn oxoam 4 159 3323
Pasxoawn 3a TekyL TpyaoB CTax 791 1255
Pas3xogu 3a nuxeu 68 77
MpeoueHkn - akToepckn 3arybu OT nNpomMeHn B 10 7
aemorpadckmte 1 MHaHCOBUTE NPELNONOXEHNs
N3nnatenn goxoau (482) (503)
4 546 4 159
30. JaHbYHU 3aabIKEeHUsA
[aHbyHUTE 3a0bIKEHNA BKNOYBAT:
2017 2016
‘000 nB.. ‘000 nB..
KopnopaTtuBeH gaHbK 1961 5921
3agbmkeHnsa 3a gaHbk JobaBeHa CTOMHOCT 1035 3658
AKuM3 3a BHacaHe 219 278
Opyrm fgaHbum 3274 2214

6 489 12 071
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31. Opyrv 3agbrmkeHus

[pyrute 3agbrmkeHnsa moraT ga 6bagart 06o6LeHn, KakTo cnegea:

KpaTKkocpo4Hu ObnrocpoyHu
2017 2016 2017 2016
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.
Opyrv 3agbrmkeHus 31.2 45 160 69 246 311 4476 1856

31.1. [Opyr1 AbArocpoYHU 3agbrnKeHUs

2017 2016

‘000 nB. ‘000 nB.

durHaHCcUpaHe 3a 3aKkynyBaHe Ha HETEKYLLN aKTUBU 1541 1817
durHaHCUpaHe TpaHCEeBPOMNENCKN TPAHCNOPTHN MPEXM 19 19
Opyru 2916 20
4 476 1 856

pynata yyactBa B OnepaTuBHa nporpama ,Pa3BuUTME Ha KOHKYPEHTOCMOCOOHOCTTa Ha
BvnrapckaTta nkoHommnka BG161P003-1.1.04 MNoakpena 3a BHeapsiBaHe B NPOM3BOACTBO Ha
WHOBATUBHU NPOAYKTU, MPOLIECU U NPeoCTaBsHE HA MHOBATUBHU yCryrn®,

MporpamaTa BkMoYBa 3aKkynyBaHe Ha:

e TpucnonHa nNuHUA 3a pasgysHO OOnMo U
e [loTOYHA TEXHOMOrMYHA NUHUA OT MHCTanauusa 3a fNeHTU, CTaHoBE M KOHdeKuus 3a
TbhKaHW n3genus.

Kbm 31 gekemspu 2017 r. pynaTta e 6eHedunumeHT no cunata Ha PeweHne 3a oTnyckaHe
Ha dmHaHcoBa nomoly 3a gercrtame ot 10 toHm 2009 r. 3a oTnyckaHe Ha hMHaAHCOBa NOMOLL,
oT O6wHocTTa 3a npoektn ot obw, uHTepec ,[lpoydBaHuA BbLB Bpb3ka C MNPOEKT 3a
paswupsaBaHe Ha NpUCTaHuLEH TepMuHan JlecnopT Kato YacT oT npucTtaHuwe BapHa no
OTHOLLIEHNE Ha NpunaraHeTo Ha eBponenckute ctaHgaptT B bbnrapua“ — 2008-BG-90300-S
B obnactTa Ha TpaHceBponenckuTe TpaHcnopTHy mpexu (INEA).

31.2. [Opyru KpaTKOCPOUHM 3aAbINKEHUs

2017 2016

‘000 nB.. ‘000 nB..

MpopnaneHn camoneTHy bmuneTtun 14 920 18 022
Mony4yeHun aBaHcH 8 962 9417
MapaHuun 2 340 2 060
3agbmKeHNa N0 KOHLECMOHHM Bb3HarpaXKaeHus - 36
HeycTtoku 1672 1284
Opyrn 17 266 38 427
45 160 69 246

3agbnxkeHuaTa no npogageHu 6unetn B pasmep Ha 14 920 xun. nB. (2016 r.: 18 022 xun.
nB.) NPeACcTaBnaBaT U3BbpLUEHW NpoAaXOM HA caMoneTHM BuneTu, 3a KOMTO KbM AaTaTta Ha
KOHCONMAMpaHus OMHAHCOB OTYET HE € HaCTbMNU MOMEHTa Ha PaKTMYECKO NpeaocTaBsHe
Ha ycrnyraTta T.e. U3BbpLuBaHe Ha NpeBo3a.
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Mpuxogute oT HedMHaHCOBA AEWHOCT Ha [pynata morat ga 6bgaTr aHanmMavMpaHu, KakTo

cnepnga:

Mpuxoan oT N3BBLPLUEHN CAMOSIETHM NONEeTH
Mpuxoam ot npogaxba Ha NpoAyKUUs
Mpuxoam ot ycnyrm

Mpuxoan ot npogaxba Ha CToKK

Apyrw

33. Pa3xoau 3a HechuHaHCOBa JEeNHOCT

Pa3xoau 3a BbHLUHM yCryru

Pasxogu 3a maTtepmanm

OT4yeTHa CTOMHOCT Ha NpoJafeHNTe CTOKM

Pasxogu 3a nepcoHana

Pasxogn 3a amoptmsaums u obesueHka Ha HedUHAHCOBU
aKTMBm

M3meHeHMe Ha 3anacute OT MNPOAYKUMS U He3aBbpLUEHO
NpOn3BOACTBO

Opyrn pasxoau

34. 3ary6a/neyanba ot npogaxoa Ha HeTeKyLUU aKTUBU

Mpuxogu oT Nnpogaxba Ha HeTeKyLUW aKTUBK
BanaHcoBa CTOMHOCT Ha NpoAafeHn HeTEKYLLN akTUBK

35. NMpuxoau ot 3acTpaxoBaHe

Mpuxoam oT 3acTpaxoBaTenHn npeMuu 35.1
Mpuxoawn oT npesacTpaxoBaHe

Mpuxoawn ot perpecu

Mpuxoaun ot ocBoboAeHM 3acTpaxoBaTeNHN pe3epsu

Apyrn npuxoam ot 3acTpaxoBaHe

2017 2016
‘000 nB. ‘000 nB.
229 362 245910

54 075 51731
54 429 67 774
40 704 65 025
54 469 45 373
433 039 475 813

2017 2016

‘000 nB. ‘000 nB.

(186 435) (201 822)
(96 961) (95 578)
(37 966) (61 322)
(35 389) (36 034)
(17 657) (21 737)
472 1081

(24 787) (26 706)
(398 723) (442 118)

2017 2016

‘000 nB. ‘000 nB.
2 562 41 089

(8 695) (34 022)
(6 133) 7 067

2017 2016
‘000 nB. ‘000 nB.
195 732 181 024
142 443 136 309

10 226 9 937
2872 -
746 3996
352 019 331 266
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35.1. [puxoau ot 3acTpaxoBaTesIHU NpemMun
2017 2017 2016 2016
‘000 nB.. % ‘000 nB. %
Kacko 110 763 56.59% 104 621 57.79%
OtroBopHocTtn MI1C 47 961 24.50% 42 223 23.32%
Moxap 1 npupoaHu 6eacTens 14 794 7.56% 11 166 6.17%
NMomoLy Npu NbTyBaHe 4 388 2.24% 4 225 2.33%
3nononyka 3741 1.91% 3701 2.04%
Kacko Ha neTatenHu anapatu 1 366 0.70% 2822 1.56%
O6wa rpaxgaHcka OTTOBOPHOCT 2 609 1.33% 2615 1.44%
LeTn Ha umyLLecTBO 31 0.02% 1961 1.08%
YKnBoT 1 peHTa 597 0.31% 1724 0.95%
[onbnHutenHa 3actpaxoBka 2133 1.09% 1702 0.94%
Kacko Ha nnaBaTenHu cbaoBe 1178 0.60% 1281 0.71%
O, cBbp3aHa c netatenHu anapatu 163 0.04% 995 0.55%
ToBapu no Bpeme Ha nNpeBo3 671 0.34% 804 0.44%
Pa3Hu domHaHcoBM 3aryou 4552 2.33% 474 0.26%
Kpeantu v nnanHr 443 0.23% 368 0.21%
3acTpaxoBka 3abonsiBaHe 264 0.13% 266 0.16%
O, cBbp3aHa C nNnaBaTenHu
cbaoBe 74 0.04% 57 0.04%
3acTpaxoBka Ha rapaHLmm 4 0.00% 19 0.01%
195 732 100.00% 181 024 100.00%
36. Pasaxoau no 3acTtpaxoBaHe
2017 2016
‘000 nB.. ‘000 nB..
HeTHO wu3MeHeHVe Ha 3ageneHuM 3acTpaxoBaTesiHu (3082) (1 354)
pesepsu
Paaxoan no npesacTpaxoBaHe (150 220) (131 939)
M3nnaTeHn 3acTtpaxoBaTenHn cymu n obesieteHns 36.1 (103 971) (108 745)
AKBM3aLMOHHU pasxoau (43 181) (38 754)
Paaxoau 3a nukBmMgaumns Ha weTtun (5 652) (5 231)
[pyru 3actpaxoBaTenHu pasxoau (12 369) (13 532)
(318 457) (299 555)




XumnmnopTt AL
KoHconngupaH dpuHaHcoB oTyeT
31 nekemBpu 2017 .

91

XMMNMINOPT

AYBENWUYHA

36.1. U3nnaTeHun 3acTpaxoBaTesiHM CyMU 1 obe3LeTeHuns

XONAWHITOBA KOMMOAHWUA

Mpe3 2017 r. n 2016 r. ca n3nnaTeHn cnegHUTe obesLeTeHns No rpynmn 3aCTPaxoBKu:

Kacko

OtroBopHocTn MIC

Moxap n npupogHu 6eacTens
KnBoTosacTtpaxoBaHe

Momouy npu NbTyBaHe
3nononyka

LLleTn Ha umywecTBo
[onbnHutenHa 3actpaxoBka
ToBapwu No BpeMe Ha NpeBo3
3acTtpaxoBka 3abonsiBaHe
Kacko Ha nnaBaTernHun cbaoBe
OO6wa rpaxgaHcka OTTOBOPHOCT
Kacko Ha neTatenHu anapatu
O cBbp3aHa C nnaBaTesiHu
cbaoBe

Kpeantu v nnsnHr

37. Mpuxoam oT NUXBU

Mpuxoau oT NUXBU NO BUAOBE U3TOUYHULIU:

Mpeonpuatns

ALK

BaHku
paxkgaHu
Apyru

38. Pasaxoamu 3a nuxsu

Pa3xogu 3a nMxBu No Aeno3aHTu:

Mpeanpuartuna
MpaxagaHu
BaHku

Apyru

2017 2017 2016 2016
n3nnaTeHn oTHocuTene wu3nnaTeHn oTHocuTene
obGesLleTeH H AaAan obes3weTeH H Oosn

ms ms
‘000 nB.. % ‘000 nB.. %
(67 960) 65.36% (69 500) 63.91%
(26 899) 25.87% (30 118) 27.70%
(3 475) 3.34% (2 900) 2.67%
(640) 0.62% (1579) 1.45%
(1610) 1.55% (1 438) 1.32%
(2 143) 2.06% (1 267) 1.17%
(10) 0.01% (1 016) 0.93%

(245) 0.24% (299) 0.27%

(259) 0.25% (182) 0.17%

(184) 0.18% (145) 0.13%

(123) 0.12% (129) 0.12%

(208) 0.20% (77) 0.07%

(153) 0.15% (76) 0.07%

- - (15) 0.01%
- - (4) 0.01%
(103 971) 100.00% (108 745) 100.00%
2017 2016

‘000 nB. ‘000 nB.

107 584 131 067

40 270 39 545

4516 3952

45 394 32725

1704 1554

199 468 208 843

2017 2016

‘000 nB. ‘000 nB.

(10 743) (15 525)

(18 247) (29 891)

(7 143) (7 148)

(3 056) (1572)

(39 189) (54 136)
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39. PeaynTat oT onepauuv ¢ puHaHCOBU UHCTPYMEHTU, HETHO
2017 2016
‘000 nB. ‘000 nB.
Meyan6a oT onepaunn C LEHHM KHUXA U MHBECTULIMMN 513 338 504 696
Mpuxogun oT ANBUAEHTN OT (PUHAHCOBU UHCTPYMEHTU 14 251 2912
Opyru 1086 -
528 675 507 608
3aryba oT onepaumm € LLEHHN KHKa U UHBECTULMM (427 941) (440 520)
Apyru (13) -
(427 954) (440 520)
100 721 67 088
40. ABMUHUCTPATUBHU pa3xoam
2017 2016
‘000 nB.. ‘000 nB..
Paaxoawn 3a nepcoHana (78 281) (74 422)
Paaxoaun 3a BLHLWHM ycnyru (61 432) (67 240)
Pasxogn 3a amopTusaumss un  obesueHka Ha
He(UHAHCOBWN aKTUBM (13 586) (14 077)
Paaxoawn 3a maTtepuanu (5 838) (6 230)
Opyrn (77 974) (79 295)
(237 111) (241 264)

Bb3HarpaxaeHusaTa 3a aHraxmmeHTu 3a HesaBucuM (pMHAHCOB OAWMT Ha ApyXKecTBaTa B
Npynata 3a 2017 r., n3BbpLUBaAHU OT PerucTpmpaHn ogmutopu, ca B pasmep Ha 1 636 xun. ne.
Mpe3 rognHaTta ca NpeaocTaBsAHU JAaHBbYHWM KOHCYNTaLUMn Unu Opyru ycnyru, HeCBbp3aHu C
0o4uTa, U3BBLPLUBAHN OT PErMcTpmpaHn 0guTopu, 3a KOUTO Ca HauYUCHEHN Bb3HarpaxaeHus B
pasmep Ha 466 xun.nB. HacTosAWOTO ONOBECTSBAHE € B M3NbISIHEHNE HA U3UCKBaHUATA Ha

yn. 30 ot 3akoHa 3a cHeTOBOACTBOTO.

41. Opyrv comMHaHCOBU Npuxoau, HETHO

2017 2016
‘000 nB. ‘000 nB.
IMpuxoaun oT TakCu U KOMUCUOHHWN, HETHO 41.1,41.2 59 342 58 827
HeTeH pesyntar OT MNpoMsHa Ha BanyTHU (19 599) 13061
KypcoBe
Apyrn puHaHcoBswm (pasxoam)/npuxoam (3292) (6 094)
36 451 65 794
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41.1. Mpuxoaun oT TaKCU U KOMUCUOHHU

XONAWHITOBA KOMMOAHWUA

2017 2016

‘000 nB.. ‘000 nB..
BaHkoBM NpeBoan B cTpaHaTta u YyxbumHa 23531 24 146
O6cnyxBaHe Ha CMETKU 15116 14 879
OTnyckaHe n noracsiBaHe Ha KpeauTu 3381 3038
O6cnyxBaHe Ha 3aabanaHCoOBU aHrXKUMEHTH 1030 1548
Opyrn npuxoam OT TakCU U KOMUCWUOHW, pasnuyHn OT
6aHkoBM 14 920 14 019
Hpyrn npuxogm 12 557 11 023
O6wWwo Nnpuxoamn OT TaKCU U KOMUCUOHMU 70 535 68 653

41.2. Pa3xomgun oT TaKc U KOMUCUOHHM
2017 2016

‘000 nB.. ‘000 nB..
BaHkoBu npeBoam B cTpaHaTa u YyxbuHa (6 881) (7 739)
O6cnyxBaHe Ha CMETKU (527) (404)
OcBoboxgaBaHe Ha LEeHHWU NpaTKu (335) (319)
COenku ¢ ueHHU KHxXa (154) (70)
Apyrn pa3xoau 3a Takcu U KOMWCWUOHW, PasfivyHu OT (2 217) (180)
6aHkoBM
Apyrn pa3xoam (1079 (1114
O6wWwo pa3xoamn 3a TaKCU U KOMUCUOHU (11 193) (9 826)

42. NMpuxopgu/pasxoam oT AaHbLM BbPXy goxona

OyakBaHUTe pasxoau 3a gaHbuu, 6asmpaHu Ha NpunoXxumara faHbyHa CTaBka B pa3mep Ha
10 % (3a 2016 r.: 10 %), u OencTBUTENHO NpU3HATUTE OAHBYHU pa3xoau B nevanbarta wnu

3arybata morat ga 6baart paBHEHM, KakTo crieaBa:

2017 2016

‘000 nB.. ‘000 nB..
Mevanba 3a nepuoga npeaun AaHbLmM 84 895 74 802
[aHbyHa cTaBka 10% 10%
OuakBaH pa3xop 3a faHbk (8 490) (7 480)
HeTeH eeKkT OT KopekuMnm Ha CYETOBOAHUA pesynTaTt 3a 2833 1078
OaHBYHU Lenu
Tekyw, pa3xoa 3a AaHbK (5 657) (6 402)
OTcpoueH AaHbYeH pa3xon
HauncneHue n obpaTHO NposiBNeHne Ha AaHBbYHN BPEMEHHM 6 428 (2 516)
pasnuku
Pa3xoamn 3a paHbuUM 771 (8 918)
OTcpoyeHn [AaHbuHM  pas3xogu, nNpus3HaTtM B Apyrus (345) (1 129)

BceobxBaTeH A40xoq
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MosacHeHne 14 npeanocrtaBA Mchopmau,vm 3a OTCpoYeHunTe OaHb4yHU aKTuBMUM W MNMacusun,
BKNOYBaLLa CTOMHOCTUTE, NnpuU3HaT B Opyruda BceobOxBaTeH aoxoa.

43. Noxopn Ha aKuus

OCHOBHUAT O0X04 Ha akuMsa € M3YUCHEH KaTo 3a YucnuTen e uanoni3saHa BenvymMHaTta —
HeTHa ne4yanba, Noanexalla Ha pasnpegerneHve mexay nputexarenute Ha OOUKHOBEHWU
akuuu.

CpeaHonpeTerneHusaT 6poit 06MKHOBEHM akLUK, U3MON3BaH 3a U3YUCNABAHETO HA OCHOBHUSA
[OXO4 Ha aKuusl, KakTo M HeTHaTa ne4yan6a, HamaneHa C pasxoda 3a AWMBUAEHTH,
noanexalia Ha pasnpeneneHue, ca KakTo creisa:

31 nekemBpu 31 pekemBpm

2017 2016

S?—,Telz neyanba 3a [pynarta, nognexawia Ha pasnpegeneHue 68 370 000 59 008 000
CpegHonpeTerneHn 6pown akumm 227 101 090 189 239 232
OcHoBeH goxoa Ha akuusa (neBa 3a akuus) 0.30 0.27

CpeaHonpeTerneHnsaTt 6poit o6LLo aKLMKM/OBUKHOBEHM U NPUBUNErnpoBaHn/, n3nonssaH 3a
N34nCnNsABaHEeTO Ha HamarneHws OOXOo4 Ha akuus, KakTo U HeTHaTta neyanba, HamareHa ¢
pa3xofa 3a ABUOEHTW, Moanexalla Ha pasnpeaeneHne, ca KakTo crieasa:

31 pekemBpu 31 nekemBpU

2017 2016

HeTtHa nevanba, noanexawa Ha pasnpegeneHue B IeBa, ) 53 033 260
KopurmpaHa ¢ pasxogu 3a QUBUAEHTU

CpegHonpeTerneH 6pon akumu - 226 010 630

[doxopn Ha akumMA ¢ HamaneHa CTOMHOCT (NneBa 3a aKLus) - 0.24

44, Cpenku cbC CBbp3aHu nuua

Cebp3aHnte nuua Ha [pynata BkA4YBaT COOCTBEHMUMTE, acoOUUMPaHN N CbBMECTHU
nNpeanpuaTUS U KIKOYOB  YNpaBfeHCKM nepcoHan. AKO He € W3PUYHO YnoMeHaTo,
TpaH3akuMMTe CbC CBbBP3aHM NUua He Cca W3BbPLUBAHW MpU  CheuuanHu YCrioBuS.
PasuyeTHuTE CyMn 0BUKHOBEHO ce ypexxaaTt no 6aHKoB NbT, B OpOM Unn Ypes npuxeallaHe.

44.1. Cpenku cbc cOOCTBEeHULUTE

2017 2016
‘000 ns. ‘000 ns.
MNpoaax6a Ha cTOKKU U ycnyru, NpUxoamn oT NMNXBU U APYrU NPUXoan

Mpuxoam ot Nuxsu 752 2 296
Mpuxoam ot ycnyru 10 -

nOKyI'IKM Ha ycnyru, pa3xogu 3a nMxsu n gpyrum pasxoaun

Mokynkn Ha ycnyrm (193) (300)
Pasxoam 3a nuxeu (1) 1)
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44.2. Cpenku ¢ acouMmpaHu, CbBMeCTHU U ApPYrv NpeanpusaTusa U3BbH rpyna

Mpopax6a Ha CTOKU M ycrnyru, Nnpuxoau oT JINXBU U ApPYrU 2017 2016
npuxoam

‘000 nB.. ‘000 nB..
Mpogaxba Ha npoayKuusi
- acoummpaHu NpeanpusTUs 614 571
- ApYr1 CBbp3aHu nuua nog o6Ly KOHTpon 400 408

Mponax6a Ha CTOKM

- acouumnpaHv npeanpusaTms 102 351
- ApYrv CBbp3aHu nuua nofd o6LL KOHTPOn 1214 1483

Mpopax6Ga Ha ycnyru

- acounmpaHu npeanpuaTus 5205 5470
- ApYrv CBbp3aHu nuua nof o6LL KOHTPOn 2075 2140

anIXOﬂ,VI OT JINXBU

- CbBMECTHM NpeanpusTus 450 o5
- acouumnpaHu npeanpusaTus 30 33
- Apyr1 cBbP3aHM Nuua nog o6l KOHTPON 1741 2478

Opyrn npuxoau

- acoLmMMpaHy NnpeanpuaTHs 82 32

- ApYrvi CBBP3aHM nNuua nog obLL KOHTPOn 92 19

MoKynku Ha ycrnyru n pasxoau 3a NMxsu 2017 2016
‘000 nB.. ‘000 nB..

MoKynKn Ha ycrnyru

- acouMMpaHu NpeanpuaTUs (12 616) (15 633)

- APYT1 CBbP3aH1 Nuua nog o6 KOHTPOI (5892) (6 326)

Pa3sxoan 3a nuxeu
- acoLMMpaHV NpeanpuATUS (6) (10)
- ApYrvi CBbP3aHV NWLA Nog, 06LL, KOHTPOS (39) (42)
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KntoyoBuAT ynpaBneHckn nepcoHan Ha [pynata Bkho4Ba 4YneHOBETE Ha YynpaBUTENHUS
CbBET W HaA30pHUS CbBET. Bb3HarpaxaeHusiTa Ha Kr4oBUS YNPaBIEHCKU MepcoHan

BKIKOYBAaT cneaHnTe pas3xoau:

KpaTkocpouHu Bb3HarpaxkaeHust:
3annatu, BKNo4YMTENHO GOHYCHK
Pasxoau 3a coumanHu ocurypoBKkm

O6LWO KPpaTKOCPOUYHU Bb3HarpaxaeHus

45.Pa3yeTn cbC CBbP3aHM NMua B Kpasi Ha rogMHaTta

OBbnrocpoyHu B3eMaHuA OT:

- cobcTBEHULM

- acoumupaHu npeanpuaTus

- CbBMECTHM NPeanpUsaTUs

- ApYrv CBbp3aHu nnua nog obLy KOHTPOn

O6LWo ABLNrocpoYHM B3eMaHUs OT CBbP3aHu nuua

KpaTKoch‘-IHM B3eMaHuA OT:

- cobcTBEHNLN

- acoumvpaHun npegnpuaTua

- CbBMECTHM NpeanpuaTns

- APYr CBbpP3aHu nvua nog obLy KOHTpon

O6LWo KPpaTKOCPOYHU B3eMaHUA OT CBbP3aHu Nmua

ObNrocpoyvHun 3aabINKEHUA KbM:

- cobCcTBEHULM

- acoumupaHu npeanpuaTus

- CbBMECTHU NPeanpUsaTus

- ApYr1 CBbp3aHu nuua nog obLy KOHTPon

O6LWOo ABLNrocpoYHU 3aAbIKEeHUs1 KbM CBbP3aHu nuua

KpaTKOCpO4YHM 3a4bIMKEHNA KbM:

- cobcTBEHNLM

- acounvpaHun npegnpuaTua

- CbBMEeCTHU npeanpunatTmua

- ApYr1 CBbp3aHu nuua nog obLy KOHTpon

O6LWOo KPaTKOCPOUYHU 3a4bINKEHNUA KbM CBbpP3aHu nuua

2017 2016
‘000 nB. ‘000 nB.
(1201) (956)
(20) (19)

(1 221) (975)
2017 2016
‘000 nB. ‘000 nB.
- 3 056

2 295 2 317

3 266 40
3197 3334

8 758 8 747
2017 2016
‘000 nB. ‘000 nB.
28 362 37 827
580 834
3446 698
36 532 25784
68 920 65 143
2017 2016
‘000 nB. ‘000 nB.
- 10

1043 2934
379 130

2 893 1419

4 315 4 493
2017 2016
‘000 nB. ‘000 nB.
8 894 580
12 164 13914
262 3

16 099 9 453
37 419 23 950

46. YCNOBHU aKTUBM, YCInoBHM NaCcBU N NOETU aHFAXXUMEeHTU

Kbm 31 gekemspu 2017 r. n 2016 r. [pynata nma CKrnoYeHU OOroBopu 3a oTnyckaHe Ha GaHkoBwm
KpeauTu Ha KNneHTu, YmeTo ObAello ycBOsiBaHe 3aBUCM OT TOBa Janu KpeautornonyyaTtenute
OTroBapsT Ha oOnpedeneHu KpuTepun, BKMAOYUTENHO [anu He e peructpupaHo npocpouyue Mo
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NpeaullHM TPaHLIOBE Ha KpeauTute, npedocTaBsHe Ha obesnedveHve C OnpederieHo KadecTBo U
MUKBMOHOCT W APYTU.

O6waTa cyma Ha YCrNOBHUTE 3afbIKEHWUs MO OTHOWeHue Ha GaHkoBaTa AerHOCT Ha [pynaTa ca
KaKTo crefga:

2017 2016

‘000 nB. ‘000 nB..

BaHkoBwM rapaHumm B 6bnrapcku neea 38 096 41 058
BaHKoBM rapaHuun B Yy>KaecTpaHHa BanyTta 24170 15 765
HeoTMeHUMU aHraxxumeHTH 118 176 118 784
Opyrn ycnoBHu 3agbrmxeHns - 134
OO6LL0 ycnoBHM 3agbIKEHUS 180 442 175 741

'pynaTa e cTpaHa no mpaBeH Cnop BbB Bpb3ka C M30aOEeHW akTOBe 3a YCTaHOBsABaHe Ha nybnun4yHo
ObpPKaBHO B3emMaHe 3a neTuwHM Takeu. pynaTta obxansa ngageHuTe akToBe.

pynata e cTtpaHa no usgageHn 6aHKOBU rapaHumMm OT ABE TbproBcku GaHku Ha ctorHocT 400 xwmn.
nB., 96 xun. eBpo, KakTo M akpeauTuB Ha cTomHocT 999 xwn. w. gonapa. baHkoBuTe rapaHumu ca
n3gageHn BbB Bpb3ka ¢ obesnevyaBaHe Ha TbProBCKM 3a4biDkeHNs Ha [pyxecTBoTO.

CbrnacHo pgoroBop 3a KoHuecust Ha ,llpucTaHuweH TepmuHan Jlom” — 4yacT OT npucTaHulle 3a
obuwectBeH TpaHcnopT Jlom, pynata cnegea ga nogabpa 0aHKOBM rapaHuMuM B YCTAHOBEHUS
pa3mep:

- OaHKoBa rapaHuusi 3a M3NbJfIHEHME Ha VIHBeCTMUMOHHA nporpama B pasmep Ha 81 xwun. nB..
nsgageHa ot KOpobaHk Bbnrapusa ALl cbe cpok Ha BanugHocT 31.10.2018 r;

- baHkoBa rapaHums 3a gobpo M3NbNHEHWE Ha 3aabiikeHusTa No KoHUecMoHeH OoroBop, B pasMep
Ha 449 xvn. nB. nsgageHa ot KOpobaHk bbvnrapus ALl cbe cpok Ha BanugHocTt 31.10.2019 r;

CobrnacHo goroBop 3a noemaHe Ha KpeOuTHU aHraxumeHTn ¢ YHukpeawut bynbGadnk A, pynata
yypegsiBa nbpBu MO ped ocobeH 3anor BbpxXy 3emMefencka npogykuusi, BbpXy B3eMaHus,
npousTUYaLLm oT JOroBOpU, NOPBYKM N haKTypy 3a peanusauusa Ha 3emepgerncka npoaykumus, Kakto un
BbPXY BCUYKM B3EMaHUS NO BCUYKM CMeTKM Ha ['pynaTta B baHkaTa.

Ha 25.01.2017 r. ot banka [CK EA[] ca nsgageHn 6aHkoBM rapaHumMm nNo KOHLECUOHHM JOroBopu 3a
0obuB Ha HedT 1 ras B paamep Ha 142 xun. nB. — NpeAcTaBsBall, CTOMHOCTTa Ha LSANOTO niaTeHo
oT N'pynaTa KOHLECMOHHO Bb3HarpaxxaeHue no KoHLEeCUoHHUTe gorosopu 3a Haxoguwe CenaHoBum 1
Haxoguwe Vckbp-3anag 3a 2016 r. ¢ 40C.). CpokbT Ha BanuaHocT Ha rapaHuunte e go 28.02.2018
r.

pynaTta nma usgageHa rapaHums ot HOpobaHk U Ed xn Bunrapua® AL B pa3mep Ha 2 600 xun.
nB. B nonsa Ha AreHuums MUTHMUM CbC CPOK Ha BanugHocT o 5 anpun 2019 .
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47. PaBHeHMe Ha 3a4bIKEHUATA, npoun3Tnyawim ot d)VIHaHCOBa OeNHOCT

98

lMpomeHnTe B 3agbimkeHndaTa Ha [pynaTta, npousTnyalum oT oMHaHcoBa AEeNHOCT, MoraT aa
ObaaT KnacuguumupaHn, Kakto cnegea:

1 aHyapm 2017

MapuyHu noTouum:

MnawaHusa Ha rmaBHULM
MocTbnneHus

MnawaHusa Ha Nuxeun
HenapuyHn npomeHu:
MpeknacuduuupaHe Ha 3aemu
31 pekemBpu 2017

1 AaHyapm 2017

MapuyHu noTtouu:

MnawaHunsa Ha rmaBHULU
MocTbnneHus

MnawaHunsa Ha nMxBun
HenapuyHu npomeHu:
MpeknacudurumpaHe Ha 3aemu

31 pekemBpu 2017

48. Be3HanNnU4yHU caenku

O6nuraunMoHHu

BaHkoBu

3aemMu 3aemMu Apyry saemn O6uwo
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
34 587 83 278 3520 121 385
(10 347) (5 593) (347) (16 287)
5751 57 182 15 833 78 766
(199) (7 094) (158) (7 451)
- (7 441) - (7 441)
29 792 120 332 18 848 168 972
O6nurauMoHHu BaHkoBM
3aemMu 3aemMu Apyru 3aemm O6uwo
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
171 848 94 243 4 382 270473
(14 272) (19 451) (44) (33 767)
10 071 20 639 1705 32 415
(5931) (4712 (404) (11 047)
(127 129) (7 441) (2 119) (136 689)
34 587 83 278 3520 121 385

Mpe3 npeactaBeHUTE OTYETHU nepuoam [pynata € OCbLUECTBUO CleaHnTe COEnKW, npu
KOUTO He ca M3Mon3BaHu napu Unn Napu4yHn eKkBUBanNeHTU 1 KOUTO He ca OTpaseHn B oTyeTa
3a napuvyHUTE NoTouUM OT (prHaHCOBa AENHOCT:

e [pynata e npuxBaHana 3agb/DKEHMA 3a AMBUAEHTU MO MNPUBUNETMPOBAHU U
OOMKHOBEHN aKLuMn C B3EMaHMs Ha CBOM akumoHepw B pasmep Ha 7 390 xun. ne.

npe3 2017 r. (2016 r.: 21 094 xun. nB.).

e [pynata e npogana netateneH anapaT Ha cTtomHocT 2 400 xun. nB. KaTo
Bb3HUKHANMTE B3eMaHus Ca ypedeHu upes3 MnpuxBallaHe Ha B3auUMHU pasyveTw,
Bb3HUKHanu npe3 2016 r.

e [pynaTa e npugobuna HeTeKkyLy akTUB — (PUPMEH 3HaK MO AOroBop B pa3mep Ha 8
280 xun. nB., oT Kouto 7 853 xun. nB. He ca OoTpaseHn B OTYyeTa 3a NapuyHUTE

noToLMm.
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e [pynaTa e ypeauna 3agb/bkeHMs B pasmep Ha 8 692 xun. ne., NnpegcraBnsiBallm

rmaBHMLA MO [JOroBop 3a duHaHcoBa

3a0bJIKEeHUNETO..

nomoll ypes

npexebpiidHe Ha

e [pynata e npuxBaHana 3agb/lkeHWs 3a npugobuBaHe Ha akTMBM  CpeLuy

TbProBCK1 B3EMaHUA B pa3Mep Ha 2

051 xun. nB..

49. Kateropum ¢pyHaHCOBM aKTUBMU U NacUBMU

banaHcoBMTE CTOMHOCTU Ha (*)VIHaHCOBI/lTe akKTBMn N nacmBm Ha prnaTa mMorat ga 6'bD,aT

npeacraBeHn B cnegHnTe Kateropumn:

®dunHaHCOBU aKTUBM

®uHaAHCOBW aKTUBM, AbpXaHW 40 Nagex:

O6nuraumm
®dVHAHCOBM aKTMBM Ha  pasnonoXxeHue 3a
npopaxba:

LleHHM kHWXa 1 agbnroeu obnurayumn
®uHaHCOBM aKTMBM, [ObpXaHUM 3a TbpryBaHe
(oTyMTaHM no  cnpaeBeanuBa  CTOMHOCT B
neyan6arta unm 3ary6ara):

HepepvBaTnBHN (OMHAHCOBU aKTUBU

[epuBaTtusmn

Kpeantn n B3emaHus:
Tbproscku 1 apyrn B3eMaHus
BaemaHuns no npegoctaBeHn 3aemu
BaemaHuna ot cBbp3aHu nuua
Mapw n napu4HN ekBMBaneHTu

PurHaHCOBU NacuBun

®drHaAHCOBKU NacuBK, OTYUTaAHU MO aMOpTMU3MpaHa
CTOWHOCT

3aabimKeHnst KbM Oeno3aHTu

3aemun

3aabmKkeHnsa 3a AUBUAOEHTU

[eno3uTtu ot 6aHkK

3aabmKeHns no Lecum

3agbikeHus No crnopasymeHust 3a obpaTHO
n3KynyBaHe

3aabmkeHnst No PMHaAHCOB NTU3UHT

THProBCKU 1 ApYru 3agbimKeHns

3aabmKeHnst KbM CBbp3aHu nuua

HepvBaTuBy, onNpegeneHn Kato Xemkunpaiim
WHCTPYMEHTM Ha MapuyeH MOTOK (OTYMTaHU Mo
cnpaBeanuea CTOMHOCT):

[epuBaTtusun

MosicHeHue 2017 2016
‘000 nB. ‘000 nB.

16.3, 13.2
36 469 30 188

16.4, 13.4
664 195 674 083

16.2, 13.3
1429 298 1345724
1025 21
1430 323 1 345 745
17, 20 190 364 203 816
13.1, 16.1 2900 649 2 825968
46 77 678 73 890
21 2204 904 1767 126
5373595 4 870 800
7 504 582 6 920 816
MosicHeHMe 2017 2016
‘000 nB. ‘000 nB.
25.1 5052 941 4631518
25.3,25.4,25.5 264 479 218 927
25.2 - 6 506
25.7 7 048 8 359
35554 22 797
15433 17 409
9.1 3939 4937
27,31 142 971 167 993
46 41 734 28 443
5 564 099 5106 889
25.6 3 396 209
5567 495 5107 098
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BuxTte nodcHeHne 4.19 3a WH@OpMaLMs OTHOCHO cyeToBoAHATa MONUTMKA 3a BCsKa
KaTteropus prHaHCoOBMN UHCTPYMEHTU. MeToauTe, N3non3BaHu 3a oLeHKa Ha cripasegnuemTe
CTOMHOCTU ca onucaHn B nosicHeHne 51. OnucaHue Ha nonuTMKata M UenuTe 3a
ynpaBrfieHne Ha pucka Ha [pynata OTHOCHO (OMHAHCOBUTE WHCTPYMEHTU € MpeacTaBeHO B
nosicHeHne 50.

50. PuckoBe, cBbp3aHu ¢ (PUHAHCOBUTE UHCTPYMEHTHU
Lienn n nonutnka Ha pbLKOBOACTBOTO NO OTHOLLEHME YyNpaBrieHWe Ha pucka

Bcneacteme Ha m3non3sBaHeTO Ha (OMHAHCOBM WMHCTPYMEHTW [pynata m B pesynTtaT Ha
onepatMBHaTa CM M MHBECTULUMOHHA AeVHOCT, [pynaTa € usnoxeHa Ha pasnuyHu BUOOBE
puckoBe — 3acTpaxoBaTeneH PUCK, NasapeH PUCK, PUCK OT NMPOMEHU BbLB BanyTHUS Kypc,
NNXBEH PUCK, KAKTO N PUCK OT NPOMsiIHaTa Ha KOHKPETHU LeHW. YNpaBneHUeTo Ha pucka Ha
pynata ce ocbWwecTBaABa OT ynpaBuUTENHUMS cbBeT Ha [pynarta. [lpuoputeT Ha
PBHKOBOACTBOTO € Ja OCUTYpU KPaTKOCPOYHUTE M CPEeOHOCPOYHU NapuYHM MOTOLM, KaTo
HamManu uanaraHeTo cu Ha puck. ObArocpoyHuTe (OMHAHCOBM MHBECTULUKN Ce ynpaBnsBar,
Taka ye Ja umaT ObAroTpanHa Bb3BpallaemocT.

pynata e u3noxeHa Ha pasnuMyHW BWOOBE PUCKOBE MO OTHOLWEHME Ha (UHAHCOBUTE
WHCTPYMEHTU. 3a noBeye WHGOPMaUUS OTHOCHO (OUHAHCOBUTE aKkTMBM U MNacusu Mo
kKaTeropmn Ha [pynata swxTte [lodcHeHune 49. Han-sHaunmmnte OMHAHCOBM PUCKOBE, Ha
KOUTO e nsnoxeHa pynata ca n3bpoeHn no-gony.

50.1. 3acTpaxoBaTerieH pUck

3acTpaxoBaTenieH p1UCK € PUCKbT OT HacTbMNBaHe Ha 3acTpaxoBaTenHN CbOUTUA B pesyntaT
Ha npuTexaBaHus MOPTGENN OT 3acTpaxoBaTerHW AOroBOpM, MpU KOETO pasMepbT Ha
WeTuTe U Ha AbmkUMUTE o6esleTeHnss Oa HaaxBbpnsaT pasvMepa Ha 3adeneHuTe
3acTpaxoBaTesiHu pe3epBi.

ToBa 3aBuMCM OT 4ecToTaTa, C KOATO Bb3HMKBAT 3acTpaxoBaTenHuTe cbbutusa, Buaa
3acTpaxoBaTenieH nopTdenn, pasMepa Ha 3acTpaxoBaTenHute obesweTteHud. 3a
CMeK4YaBaHe Ha TO3M PUCK OT rofsiMO 3Ha4YeHue uma pa3HoobpasneTo Ha 3acTpaxoBaTernHus
noptdenn n TeopuaTa Ha BEPOSATHOCTUTE.

OcHOBHUTE pUCKOBE, Ha KouTo pynaTa e nsnoxeHa ca:

e Puck, CBbp3aH C Bb3BpawaeMoCT OT HarnpaBeHUTe NHBECTULIMN - PUCK OT 3ary6a, KoraTto
Bb3BpaLlaeMoCTTa Ha MHBECTULMNTE Ce pa3find4aBa OT O4aKBaAHOTO.

e Puck, cBbp3aH ¢ pasxoauTe — puck OT 3aryba, korato pasxoauTe ce pasnuyaBaT OT
0YaKBaHOTO;

pynata ce cTpemMn [a npasBnm OTHOCUTENTHO PaBHOMEPHO pasnpegeneHve Ha
3acTpaxoBaTenHuTe [JOroBOpM, Kakto W [da adHanuavpa pasnuyHute  BuaoBe
3acTpaxoBaTeriHM puUCKOBE, KaTo TOBa Hamupa oTpaxeHue B 00WwwuTe ycrnosus.
MNMocpeactBoM pa3HOOOpasHM MeToaM 3a oueHka W KOHTpon PbkoBoauTen Ha oTaen
BbTpelueH KOHTpON M3BbPLUBA PErynsipHO OLeHKa Ha pyUcka u Habniogasa akymynaunsata Ha
3acTpaxoBaTeriHi CymMu MO rpyna KIWeHTU U PervuoHu. YnpasreHMeTo Ha pucka ce
ocbluecTBaABa OT [upekuna BbTpelleH KOHTPON B CbTPYAHWYECTBO C akToepute WU
PBbKOBOACTBOTO Ha [pynaTa.

OcHoBHUTE (hpakTOpK, OT KOUTO 3aBUCKU MONOXUTENHUS OMHAHCOB pes3ynTaT Ha [pynaTa oT
3acTpaxoBaTenHa OeWHOCT ca KBOTaTa Ha LWeTUMMOCT, KBOTaTa Ha pasxoguTte v goxoda oT
NHBECTMLMM.
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50.1.1. Npe3acTpaxoBaTernHa cTpaTerus

pynaTa npesactpaxoBa 4acT OT PUCKOBETE CU C Lien [a KOHTponmMpa ekcnosnummTe Cu Kbm
3arybvm n ga 3awmMTtaBa KanuTanoBuTe cu pecypcu. Bcuuku goroBopu 3a pakynTaTtuBHO
npes3acTtpaxoBaHe ca npeasapuTenHo ogobpeHn OT cTpaHa Ha pbkoBoacTBoTO. MNpean aa
ce CKN4YM npesacTpaxoBaTernieH gorosop [pynata aHanuavpa KpeguTHUS PEenTUHr Ha
CbOTBETHUTE npe3acTpaxoBaTtenun. M3bupaT ce npesacTtpaxoBaTenn C BUCOK KpeauTeH
pentuvHr. [pynata aHanuaupa nepuoauyHO TeKywoTO (MHAHCOBO CbCTOSIHME Ha
npesacTpaxoBaTenuTte, C KOUTO MMa CKITIOMEHWU nNpe3acTpaxoBaTesTHU aHraXXUMEHTN.

lpynaTta cknioYBa npesacTpaxoBaTeNHN aHraXXMMEHTU C pasnuyHM npes3acTpaxoBaTenu C
BMCOK KpPeAWUTEH PEWTUHI, 3a Aa KOHTponvpa manaraHeTo Ha 3arybu B pesynTaT Ha egHo
3acTpaxoBaTenHo cbouTme.

50.1.2. Mpouec Ha ypexaaHe Ha LWeTun

TabnuuaTta 3a LWeTUMOCT U NO-KOHKPETHO CbOTBETHUA NMPOLUEHT HA KBOTATa Ha LWEeTUMOCT
JaBa Bb3MOXHOCT Aa Ce nonydm no-touvHa npeacrtaBa 3a pa3BUTUMETO Ha pPUCKa Mpes3
OTYEeTHUTE nepmnoan:

BupoBe 3acTpaxoBKu 2017 2017 2016 2016
OpyTO HeTo KBOTa OpyTO HeTo KBOTa
KBOTa Ha Ha KBOTa Ha Ha

wetTmmoCctT WeTumMoCT LWeTUuMoCT LWeTumMocCT

3nononyka 68% 66% 3% 4%
B T.4 3Monofyka Ha NbTHAUMTE B 0O,

TpaHcnopT 79% 87% 2% 2%
Kacko 42% 33% 54% 57%
Kacko Ha netaTtenHu anapatu 33% 285% 2% -18%
Kacko Ha nnaBaTenHu cbaoBe -15% -24% 20% 27%
ToBapu nNo Bpeme Ha NpeBo3 11% 13% 45% 45%
Moxap n npupogHn 6eacTaus 38% 37% 41% 20%
LLleT Ha umyLLecTBO 27% 27% 55% 60%
OTtrosopHocTtn MIC B T1.u. 73% 93% 118% 124%
- 'O Ha aBTOMOGOUNMCTA 74% 92% 120% 127%
- 'O 3a yyxbuHa - 3eneHa kapTa 58% 215% 95% 80%
- N'pannyHa O -366% -12% 111% 29%
- OTroBOPHOCT Ha NpeBo3Baya Npu NPeBo3 Ha

TOBapw Mo Lwoce 66% 68% -8% -8%
IO cBbp3aHa ¢ netatenHu anapatm 18% 331% 2% 65%
'O cBbp3aHa ¢ NnaBaTesfiHM CbAOBE -109% 142% 277% 167%
OOwa rpaxgaHcka OTTOBOPHOCT 37% 14% -20% -51%
KpeouTtun n nuanHr -53% -53% 1% 1%
PasHu cpmHaHcoBu 3arybm -4% -4% -2% -2%
MomoLy Nnpu NbTyBaHe 19% 19% 51% 51%

O6wo: 48% 41% 65% 60%




XumnmnopTt AL 102
KoHconngupaH dpuHaHcoB oTyeT XMMVMIMNOPT
31 nekemBpu 2017 . MYBMUNHA XONRUHTORA KOMMATA
CpaBHsiBalikM rogullHuTe HeTo KBOTUM — 3a 2017 r. un 3a 2016 r. ce Buxoa, 4e uma
yBEIMYEeHME Ha LWEeTMMOCTTa, AbIPKALLO0 Ce OCHOBHO Ha [ 'O Ha aBToMOGUNucTa“.
CnegBawata Tabnuua nokasBa cpegHus pasMep Ha nnaTeHuTe LWeTn Mo BuUOOBE
3aCTpaxoBKu:
BupoBe 3acTpaxoBku cyma Opon cpegHa cpegHa cpegHa cpedHa
ne. werta werta weta weta
2017 2016 2015 2014
3nononyka 2142512 2473 866 619 813 516
Kacko 68 682 257 89 033 771 786 890 958
Kacko Ha netaTtenHu anapatu 152 676 7 21811 19 033 26 013 184 805
Kacko Ha nnaBaTenHu cbagoBe 122 613 15 8174 9877 10 367 6173
ToBapu nNo BpemMe Ha NpeBo3 259 401 36 7 206 3135 7 332 2602
Moxap v npupogHn beacTeuns 3475 163 2197 1582 1564 1362 1509
et Ha umyLecTBo 9 840 10 984 14 520 20 745 18 840
OTtrosopHoctn MIC 26 899 321 8 538 3151 3124 2240 2080
O cBbp3aHa c netaTenHu
anapartu 62 023 7 8 860 7 368 787 977
'O cBbp3aHa ¢ nnaBaTenHm
cbaoBe - - - 324 2175 -
OOwa rpaxgaHcka
OTrOBOPHOCT 207 732 32 6 492 1972 11 223 41 920
Kpeantn n nuaunHr - - - 3 665 4 308 10 956
Pa3Hu domHaHcoBuM 3aryou - - - - 11 388 6212
Momowy npu NbTyBaHe 1609 876 2995 538 610 722 725
O6wo: 103 623 414 105 343 984 1020 1044 1140
50.2. BanyTteH puck

BaJ'IyTHI/IFIT PUCK NpenctaendaBa nNnoTeHuManHata Bb3MOXHOCT 3a pealim3mpaHe Ha 3ary6a 3a
prnaTa B pe3yntaTt Ha NpoOMeHN BbB BallyTHUTE KypCOBe.

Monutuka Ha MpynaTta M3BLH 6aHKOBaTa AENHOCT

Mo-ronAamata 4acT oOT caenkute Ha [pynaTa ce ocbllecTBsBaT B Obnrapcku neea.
UyxxaecTpaHHUTe TpaH3akuuu Ha [pynata, OEHOMWMHUpPaHW B LATCKUM gonapw, usnarat
MpynaTa Ha BanyTeH puck. [pynata uMa [ObAroCpoOYHU TbProBCKM 3aabIDKEHUs W
KPaTKOCPOYHW 3a4bIMKEHUS N0 (DUHAHCOB NU3UHT B LLATCKWU Aonapu, No-3Ha4nTenHaTa 4yacr,
OT KOWUTO Ca CBbP3aHW CbC 3aKynyBaHETO Ha camoneTu. Te3n 3agbiDkeHus ce oTumTaT no
amopTuaupaHa CTOMHOCT. [pynata uma KpaTKOCPOYHM U ObArOCPOYHU 3aeMU B LLATCKU
ponapu. Te3n B3emMaHus ca KnacuuumMpaHn Kato KpeauTn 1 B3eMaHus.

YyxxgecTpaHHuTe TpaH3akumu Ha [pynaTta, AeHOMWHMpPaHu B €BpOo, He uanarat [pynaTta Ha
BanyTEH PUCK, Tb KaTo KYpCbT Ha ObNrapckmsT nes e huKCupaH KbM €BPOTO NO cunaTa Ha
3akoH 3a BanyTeH 6opa.

3a pga Hamanwu BanyTHus puck, pynaTta cnegv napuyHuTe NOTOLM, KOUTO He ca B Gbnrapcku
nesa. [pynata uma oTaenHu npoueaypu 3a ynpaBneHme Ha pucka 3a KpaTkocpoyHuTe (4o 6
Meceua) 1 AbNrocpoyHuTe (Hag 6 meceua) napuyHM NOTOUM B YyXX4eCTpaHHa BanyTa.

MonuTtuka Ha MpynaTta no oTHoOLWeHWe Ha 6aHKoBaTa AEeNHOCT

B Penybnuka Bvnrapusa kypcbT Ha 6bnrapckus res KbM €BpoTO € oMKeupaH cbCc 3akoH 3a
BanyTteH 6opa. bnrata nosnuunsa Ha baHkaTa-mainka B €BpO He HOCK pUCK 3a [pynaTta.

BanyTHu no3vuum B ApYrv BanyTy BKMOYBAT OCHOBHO aKTUBW W MacvBM AEHOMUHMPAHU B
MaKedOoHCKM AeHapy U B PyCKU pyGnu.
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BanytHaTa CTpykTypa Ha (OMHAHCOBMTE aKTMBM M nacuBum no 6GanaHcoBa CTOMHOCT KbM
31 nekemBpun 2017 r. e cnegHara:

NeBa Espo Llatcku Apyru O6wo
gonap

PUHAHCOBU AKTUBU
lMNpepocTtaBeHn pecypcu U aBaHCU 8 157 43 098 173 686 67 061 292 002
Ha 6aHKK
BsemaHns no cnopasymeHus 3a 164 378 32532 - - 196 910
obpaTHO Wu3KynyBaHe Ha LEHHM
KHWXa
®duHaHCOBM aKkTMBM ObpXaHu 3a 68 106 13 158 1 1 056 82321
TbpryBaHe
MpenocTaBeHn KpeouTn M aBaHCK 1420 920 783 138 7274 193169 2404 501
Ha KINUEHTU, HETHO
durHaHcoBM akTUBM 3a Npogaxba 170 979 415 124 3215 6 456 595 774
drHaHCOBM aKTUBM 00 nagex - - - 34 010 34 010
OBLLO AKTUBU 1832540 1287050 184176 301 752 3605 518
PUHAHCOBMU NMACUBU
[eno3uTtu ot 6aHkK 757 4 988 1035 228 7 008
KpeauTtun ot 6aHku - - - 4 539 4 539
3agbmkeHuns KbM apyrm 3379344 1264 852 225199 243 738 5113133
JenosaHTu
Opyrv npueneveHn cpeactea - - - 778 778
Emutnpann obnuraumm - 70 235 - - 70 235
MpoBu3nn 3a 3agbmKkeHUs - - - 49 49
OBbLLO NACUBU 3380101 1340075 226 234 249 332 5195 742

HETHA NO3uULNS (1547561) _ (53025) (42058) 52420 (1590 224)
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BanytHaTa CTpykTypa Ha (OMHAHCOBMTE aKTMBM M nacuBum no GanaHcoBa CTOWHOCT KbM
31 nekemBpun 2016 r. e cnegHara:

NeBa Espo  Llatcku Apyru O6uwo
Honap

PUHAHCOBU AKTUBMU

MpenoctaBeHn pecypcu u

aBaHcu Ha 6aHku 17 013 33896 151 320 54 127 256 356
B3semaHus no cnopasymeHus

3a 00paTHO wu3KynyBaHe Ha

LIEHHM KHMXa 149 637 49 621 - - 199 258
drHaAHCOBN aKTUBW ObpXaHu

3a TbpryBaHe 100 352 15164 43 14 115573
lMpepoctaBeHn  kpeagntn wn

aBaHCW Ha KIMMEHTU, HETHO 1 244 255 899 103 12 451 177 160 2 332 969
drnHaHcoBMU aKTnBN 3a

npogaxoba 150 855 506 401 6 933 762 664 951
drHaHCOBW aKTUBM A0 Nagex - - - 30 188 30188
OBLUO AKTUBU 1662112 1504 185 170 747 262 251 3599 295
PUNHAHCOBU NACUBU

[eno3nTtu ot 6aHkn 485 2 607 4371 912 8 375
KpeouTtun ot 6aHku - - - 246 246
3agbikeHMss  KbM  gpyru

0enos3aHTun 3014 378 1221840 229 334 224 235 4 689 787
Opyrn npyeneyeHu cpeacTea 39 - - 778 817
EmMuTupaHn obnuraumm - 70126 - - 70126
MpoBn3nn 3a 3agbImKeHNs 2 831 180 192 1205
OBLUO NACUBHU 3014 904 1295 404 233 885 226 363 4 770 556
HETHA no3nuua (1 352 792) 208 781 (63 138) 35 888 (1171 261)

50.3. JlnxBeH puck

MNonutuka Ha MpynaTta M3BbLH 6aHKOBaTa AEeNHOCT

Monutukata Ha [pynata e HacodYeHa KbM MUHUMMU3MPAHE Ha JIMXBEHUS PUCK MNpuU
OBNrOCPOYHO (bMHaHCMpaHe. 3aTtoBa ObMTOCPOYHUTE 3aEMN ca OBMKHOBEHO C OUKCUMPaHU
nunxseHn npoueHTn. Kem 31 gekemepun 2017 r. pynaTa e M3noxeHa Ha pUCK OT MPOMSIHA Ha
nasapHuUTe JNMXBEHW MPOLEHTU NO GaHKOBUTE CU 3aeMMu, KOUTO Ca C MPOMEHSIMB JIMXBEH
npoueHT. Beuukn apyrmu oMHaHCOBM akTMBM M nacusm Ha ['pynaTta ca ¢ ouKcMpaHu NUXBeHN
npoueHTn. Becnukn mHBectMummte B obnurauum Ha [pynata, ce mannawaT Ha 6asaTta Ha
dUKCMpaHU NMNXBEHN NPOLIEHTN.

MpencraBeHnte no-gony Tabnuuu nokasBaT 4YyBCTBUTENHOCTTA Ha TOAULWIHUA HETeH
oMHaHCOB pe3ynTaT creq AaHbUnM M Ha COBCTBEHMSA KanuTan KbM BEpPOsiTHA NPOMsiHA Ha
NNXBEHUTE MPOLIEHTM MO 3aeMuUTe C NMaBall fMXBEH npoueHT, 6asupaH Ha 1-cegMuyeH
SOFIBOR, B pa3mep Ha +/- 2.73% (2016 r.: 2.81%), 1-meceuyeH SOFIBOR, B pa3mep Ha +/-
2.77% (2016 r.: 3.82%), 3-meceyeH SOFIBOR, B pasmep Ha +/- 2.52% (2016 r.: 4.24%) n no
3aemuTe C nnaeall nnxBeH npoueHT, 6asunpaH Ha 1-mecedeH EURIBOR, B pasmep Ha +/-
0.10% (2016 r.: 4.95%), 12-meceyeH EURIBOR, B pa3mep Ha +/- 3.19% (2016 r.: 3.43%).
Te3n npoMeHn ce onpeaensT Kato BEPOSATHN Bb3 OCHOBA Ha HabnoaeHus Ha HacToswmTe
nasapHute ycrnosuda. W3uncneHumsita ce Gasupar Ha npomMsHaTa Ha CcpedHus nasapeH
NNXBEH MNPOLEHT U Ha (PUHAHCOBUTE WMHCTPYMEHTU, AbpXaHW OT [pynata KbM Kpas Ha
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OTHETHUA nepmnon, KOMTo ca 4yBCTBUTEITHU CNPAMO NMPOMEHU Ha NMMXBEHUA NMPOLEHT. Bcnukun
apyru napameTpu ca npueTn 3a KOHCTaHTHW.

31 npekemBpm 2017 r.

HeTteH domHaHcoOB pesynTar

CobcTBeH KanuTtan

yBenu4yeHue HaMalneHue yBennyeHue HaMalneHue
Ha NMuxBeHus Ha NINXBeHus Ha NMInXBeHusA Ha NINXBeHus
npoueHT npoueHT MPOLUEHT npoueHT

1W SOFIBOR @) 2 @) 2
1M SOFIBOR (24) 24 (24) 24
3M SOFIBOR (14) 14 (14) 14
1M EURIBOR - - - -
12M EURIBOR @) 4 () 4

31 pekemBpm 2016 1.

HeTteH domHaHcOB pesynTar

CobcTBeH KanuTtan

yBenu4yeHue HaMalrneHue yBenu4yeHue HaMalneHue
Ha nNuxBeHus Ha NINXBeHus Ha NINXBeHus Ha NINXBeHus
npoueHT npoueHT NMPOLUEHT npoueHT

1W SOFIBOR @) 4 @) 4
1M SOFIBOR (5) 5 (5) 5
3M SOFIBOR (32) 32 (32) 32
1M EURIBOR 1) 1 1) 1
12M EURIBOR 1) 1 1) 1

Monutuka Ha FpynaTta no oTHoWweHWe HAa GaHKoBaTa AEVNHOCT

INnxeeH puUck e BEPOSITHOCTTa OT NOTEHLUMANHO U3MEHEHME Ha HETHUS NMPUXOA OT JINXBU UMK
HETHUS NMXBEH MapX, MnopaauM W3MEHeHWe Ha Oo6LIMTEe nasapHU JUXBEHW paBHULLA.
YnpaBneHveTo Ha nuxBeHUss puck B [pynata ce cTpemy ga MUHMMU3MPA pucka OT
HamansiBaHe Ha HeTHUS NTIMXBEH J0X04 B pe3ynTaT OT NPOMEHU B NINXBEHUTE HUBA.

3a n3mepBaHe M oueHKa Ha nuxBeHust puck pynaTta msnonssa metoda Ha GAP-aHanusa
(aHanu3a Ha HecboTBeTcTBMETO/ gucbanaHca). Ypes Hero ce wugeHTUdUUMpa
4YyBCTBMTESTHOCTTA Ha OYaKBaHWUTE MPUXOAM U pasxoanm CNpsSMO PasBUTUETO Ha JNIMXBEHUS
NPOLIEHT.

MeToaobT Ha GAP-aHanu3a uma 3a uen ga onpegeny nosvumarta Ha [pynata, obwo 1 no
OTAENHN BMOOBE (PUHAHCOBWM aKTUBW M NACKMBU, MO OTHOLIEHNE HA OYAKBaAHU U3MEHEHUS Ha
NNXBEHUTE MPOLEHTN U BIIUSHNETO Ha TOBa M3MEHEHWEe BbPXYy HETHUS NMXBEH Aoxon. Tou
nognomara ynpasfieHMETO Ha akTMBUTE U NacMBUTE U € UHCTPYMEHT 3a ocurypsiBaHe Ha
JocTtatbyHa 1 ctabunHa HeTHa NMXBEHa PeHTabUNHOCT.

AvncbanaHcbT Ha Tpynata mexay NMXBeHUTe akTUBW U NUXBEHUTE nacuen KbM 31 gekemspu
2017 e otpuuaTeneH u e B pasmep Ha 1 738 743 xun. ne. GAP koeduuneHTHT, KaTo nspas
Ha To3n gucbanaHc, CbrnocTaBeH C OOWMUTE OOXOLOHOCHU akTMBKM Ha [pynata (nuxseHuTe
aKTMBM 1 KanuTanoBuTe UHCTPYMEHTU) € MUHYC 48%.
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31 nekemBpu 2017 .

JNIMXBEHW AKTBU
MpepocTaBeHn pecypcu 1 aBaHcK
Ha 6aHKn

B3emaHusa no cnopasymeHus 3a
0o6paTHO M3KynyBaHe Ha LIeHHM
KHUXa

durHaHCOBW aKTUBM ObpKaHuW 3a
TbpryBaHe

MpenoctaBeHn KpeauTh 1 aBaHcK
Ha KIMUEeHTU, HETHO

drHaAHCOBM aKTUBU Ha
pasnonoxeHue 3a npogaxoba
®duHaHCOBU aKTUBY ObpPXKaHW [0
nagex

OBLLO NNXBEHW AKTUBW

NNXBEHW MACKBU
HenosnTtn ot 6aHKKn

KpeanTtn ot 6aHkn
3agbmKeHns KbM Apyru
[eno3aHTu

Opyru npusnevexn cpeactea
EmuTrpann obnurauum
OBLLO NNXBEHW MACKBU

ONCBANAHC MEXLOY
NUXBEHWUTE AKTUBN N
NACUBW, HETHO

106

XMMVMINOPT
o 1 mecel OTt1pm03 Ot 3 oT1 Hap 5 O6uwo
Meceua Meceua roguHa roauHu
no 1 no5
roguHa roauHu
284 944 - 3129 3929 - 292 002
66 376 45 364 85170 - - 196 910
- - - 13 260 343 13 603
92 489 78 457 329 525 1263284 640 746 2 404 501
15 697 8 810 21 295 213 137 256 985 515 924
19 341 4 626 10 043 - - 34 010
478 847 137 257 449 162 1493610 898 074 3 456 950
7 008 - - - - 7 008
4 361 - 6 172 - 4539
2 495935 382916 1151563 1080 106 2613 5113133
- - - 778 - 778
- - - - 70 235 70 235
2 507 304 382 916 1151 569 1 081 056 72 848 5195 693
(2 028 457) (245 659) (702 407) 412 554 825 226 (1 738 743)

MopabpxaHeTo Ha oTpuuateneH aucbanaHc usnara pynata Ha pUCK OT HamarneHue Ha
BrnvsHueto Ha
ancbanaHca, otyeteH kbMm 31 gekemBpu 2017, BbpXy HETHUSA NUXBEH JOX04, NPU NPOrHo3a
3a 2% nokayBaHe Ha JIMXBEHWUTE HMBA B XOPWU3OHT OT 1 rogvMHa e crnagjaHe Ha HeTHUS
nuxeeH goxopA ¢ 2 585 xun. nB. (2016: 2 099 xun. nB..)

HETHUA INUXBEH [oXo4 npu nokavyBaHeE Ha JIMXBEHUTE TMPOLUEHTU.

OncbanaHcbT Ha pynata mexay NMXBEeHUTE akTUBM 1 NIMXBEHUTE nacuen kbM 31 gekempu
2016 r. e oTpuuaTeneH n e B pa3mep Ha 1 353 477 xun. nB. GAP koeduUMEHTLT, KaTo
n3pas Ha TO3M AucbanaHc, CbnocTaBeH C obLWMTE [OXOAOHOCHM akTuBuM Ha [pynaTa
(NMMXBEHUTE aKTUBU U KanuTanoBUTE MHCTPYMEHTUN) € MUHYC 37.42%.
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[o 1 mecey Ot 1m0 or3 ot 1 Hag 5 O6wo
3 Meceua roguvHa roAnHN
Meceua no 1 nob5
roguHa roguHu
JIMXBEHW AKTUBU
lMpepnoctaBeHn pecypcuM M aBaHCU Ha
GaHkm 256 356 - - - - 256 356
B3emaHua no cnopasymeHuss  3a
06paTHO M3KynyBaHe Ha LieHHU KHXa 73 275 41 626 84 357 - - 199 258
®drHaAHCOBM  aKTUBM  AbpXaHu  3a
TbpryBaHe 1719 - 1954 12 266 - 15939
lMpenoctaBeHn KpeauTnm M aBaHCU Ha
KIMWEHTUN, HETHO 111 294 132 755 313 798 1124173 650 949 2 332969
®NHAHCOBM aKTMBU Ha pasnonoxeHue
3a npopgaxba 762 5815 84 381 76 399 413 806 581 163
DrHAHCOBM aKTMBW AbpXKaHu 0O Nagex 14 553 5699 9 936 - - 30 188
OBLO JIMXBEHWN AKTNBU 457 960 185 895 494 426 1212838 1064755 3415874
JIMXBEHW MACUBUA
[eno3ntn ot 6aHkn 8 375 - - - - 8 375
KpeanTtn ot GaHku 8 - 20 218 - 246
3agbmkeHnst KbM Apyrv 4eno3aHTu 2 054 276 410 658 1147 977 1075417 1459 4 689 787
Opyru npusnevexn cpeactea 4 21 14 778 - 817
Emutupann obnurauum - - - - 70 126 70 126
OBbLO NMXBEHW NMACUBU 2 062 663 410 679 1148011 1076413 71 585 4 769 351
OVUCBAJNTAHC MEXLOY JIMXBEHUTE (224
AKTWUBW N NMACKBW, HETHO (1 604 703) 784) (653 585) 136 425 993 170 (1353 477)

50.4. KpeauTteH puck

Monutuka Ha MpynaTta M3BLH 6aHKOBaTa AEeNHOCT

KpeanTtHuaT puck npeactaBnsBa pUCKbT AafeH KOHTpareHT Aa He 3annaty 3abiDKEHNEeTo
cv kbM [pynaTa. pynata e usnoxeHa Ha TO3W PUCK BbB Bpb3ka C pasnvyHN hMHaHCOBU
WHCTPYMEHTW KaTo Hanpumep npu npefocTaBAHETO Ha 3aeMW, Bb3HUKBaHE Ha B3eMaHus OT
KNWeHTW, Aeno3mpaHe Ha cpeacTea u apyru. ManaraHeTo Ha pynaTta Ha KpeauTeH puck e
orpaHvyeHo Ao pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha (PMHaHCOBUTE akTUBMW, NPU3HATU B
Kpas Ha OTYETHUSA Nepuop, KakTo € MoCOYEeHO No-Aony:

2017 2016
‘000 n.. ‘000 nB.

pynu cpmHaHcoBM akTnBu — 6anaHcoBM CTOMHOCTK:
ObnrocpoyHu omHaHCOBW akTUBMU 2 606 120 2452 621
ObnrocpoyHu B3eMaHnsa oT CBbp3aHu nmua 8 758 8 747
KpaTKoCpOoYHU (brHaHCOBW aKkTMBU 2425516 2423 363
KpaTkoCpo4yHU B3eMaHus OT CBbp3aHu nuua 68 920 65 143
Mapu n napuyHN ekBMBanNeHTn 2204 904 1767 126
Tbproecku 1 apyru B3eMaHus 190 364 203 816
BanaHcoBa cTonHOCT 7 504 582 6 920 816

pynata pegoBHO crieam 3a HEU3MbAHEHNETO Ha 3a4biHKEeHUATa Ha CBOW KIUEHTU U OpYru
KOHTpareHTn yCTaHOBEHW WHOMBUAYANHO WNW Ha rpynu 1 M3nonssa tasm uHdopmauunsa 3a
KOHTpON Ha KpeauTHus puck. MNonuntuka Ha pynaTa e Ja u3BbpluBa TpaH3aKUMuM camo C
KOHTpareHTn ¢ gobbp KpeauteH penTuHr. PbLKOBOACTBOTO Ha [pynaTta cumta, Ye BCUYKM
ropecnomeHaTn hUHaHCOBU aKTMBU, KOUTO He ca Gunu obesueHsBaHn unm ca ¢ HacTbnun
nagex npes npeacraBeHUTe OTYETHU Nepuoam, ca (PMHAHCOBWU akTMBM C BUCOKA KpeauTHa
oLeHKa.
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Mo OoTHOLWEHME Ha TbProBCKUTE M APYrn B3eMaHus [pynaTta He € U3rnoXeHa Ha 3Ha4MTeneH
KpPeanUTEeH PUCK KbM HUTO €OWH OTAENeH KOHTPAareHT Unn KbM rpyna OT KOHTpareHTu, KouTo
nmMaT CXOOHWN XapakTepUCTUKN. TbProBCKUTE B3EMAHMS CE€ CbCTOAT OT rofisiM OpoKn KNUeHTH
B pasnuyHM UHAYCTpUM n reorpadckn obnactn. Ha 6asata Ha MCTOpUYECKM NokasaTenu
PBKOBOACTBOTO CYMTa, Ye KpeauTHaTa OLEHKa Ha TbProBCKM B3EMaHWsl, KOUTO He ca C
n3TeKkbi Nagex, e goodpa.

KpeauTHUsIT pUck OTHOCHO Mapu M NMapuyHM eKBUBaneHTV U CPeACTBa Ha NapuyHUsi nasap
Ce cyMTa 3a HECbLLECTBEH, Tbi KaTo KOHTpareHTUTe ca GaHku ¢ Aobpa penyTauus U BUCOKa
BbHLUHA OLEeHKa Ha KPeaUTHUSI PEATUHT.

banaHcoBMTE CTOMHOCTM oOnUCaHu no-rope npeacrtaendBat MakCMMariHO BBb3MOXHOTO
na3naraHe Ha KpeauTeH puck Ha prnaTa no OTHOLWWEHNEe Ha Te3n CbI/IHaHCOBI/I MHCTPYMEHTU.

Monutuka Ha FpynaTta no oTHoWweHWe HA GaHKoBaTa AEVUHOCT

KpeoutHusit puck npencrtaBnsiBa BeposiTHOCT OT 3aryba, nopofeHa oT HEBb3MOXHOCT Ha
KOHTpareHTa [a M3MbiHU B CPOK UK 1306LL0 Aa He U3MbIHW 3aabIKEHUATa Cu.

pynaTta ynpasnsBa KpeauTHUS PUCK, NPUCHLY, KakTo 3a GaHKOBUSA, Taka M 3a TbProBCKUSA
noptdoensn.

3a oTaenHuTe OM3HEeC CerMeHTun prnaTa npunara nHogusngyanHu KpeguTtHU NoONINTUKNA.

3a orpaHnyaBaHe Ha KpeauTHusa puck B [pynata AencteBa cuctema oT JIMMUTU MO Knacose
eKcnosuumm, mnsHec cektopu, reorpadckm pamoHW, KIMMEHTCKM Npodun 1 rpynn Kpeautw,
HocuTenn Ha obL pucK. JlIuMUTUTE onpenenaT pUCKOBUS aneTuT U PUCKOBUSA TONEPaHC KbM
KpeauTeH pUCK 1 nriaHoBaTa anokauusaTa Ha kanutana, HeobxoaMm 3a HEFrOBOTO NOKPUTHE.

3a pegyuupaHe Ha KpeauTHUS PUCK Ce npueMaT noaxoAdswy Mo BuO W CTOMHOCT
obesneyeHnss U rapaHumMm, cbobpasHo BbTpeliHUTe npaBuna, npunaraHus Moaxod 3a
n34yncnsBaHe Ha KanuTanoBuTe U3UCKBAHMA U [ENCTBALLOTO 6AaHKOBOTO 3aKOHOAATENCTBO.

MapnyHuTe cpencrtBa u napuyHutTe canga B LleHTpanHuTte 6aHkm B pa3mep Ha 1 840 004
XWM. NB. HE HOCAT KpeauTeH puck 3a [pynaTa, nopagu TAXHOTO €CTECTBO M Bb3MOXHOCTTA
Ha pynaTa ga pasnonara c TsX.

lMpenoctaBeHUTe pecypcuM M aBaHcuM Ha BaHkM ¢ oTyeTHa cTomHocT 295 720 xmn. nB.
npeacTaBnsBaT npegu BCUYKO AENO3UTU B MbPBOKMACHW MeXAyHapoAHM u 6brarapcku
PUHAHCOBM MHCTUTYLMM C Nadex Ao 7 AHU. Tean oMHaHCOBM aKTMBU HOCAT KpeOUTEH PUCK,
YMATO MaKCMMariHa M3NOXEHOCT crnoped nonuTtukata Ha pynata B NPOLIEHTHO n3paxeHue
Moxe ga 6bae 20%, 50% un 100%, kaToO NPOLEHTHOTO U3paKeHue ce onpeaend B
3aBUCMMOCT OT KayecTBeHaTa XapakTepuctuka Ha duHaHcoBaTa MHCTUTYUusA. Kbm 31
Aekemspu 2017 abcontoTHaTa cyma Ha TO3M BUA pUCK € B pa3mep Ha 65 133 xun. ne. Kbm
31 pekemBpu 2017 dopmupaHuTe OT [pynata npoBuM3vMM 3a MOKpUBaHe Ha 3arybu ot
obe3ueHka Ha NpefoCTaBeHN pecypcu n aBaHcu Ha 6aHku ca B pa3mep Ha 3 718 xun. n..

BaemaHusiTa no cnopasymeHust 3a o6paTHO U3KynyBaHe Ha LEHHM KHWXa B pasmep oT 196
910 xmn. nB. HOCAT KpeguTeH puck 3a [pynata B 3aBUCMMOCT OT MPEAOCTaBEHOTO
obesneyeHne. EgHa yact oT B3emaHusTa B pa3mep Ha 54 933 xun. nB. ca obe3neyeHu c
ObPXaBHW LUEHHW KHwka, emuTupaHm ot Penybnuka Bwnrapua. OcrtaHanata 4act oT
B3eMaHusATa, KOUTO ca obeanevyeHn C KOPNOPaTMBHU LEHHU KHMXA HOCAT CbOTBETHO: B
pa3mep Ha 136 766 xvun. nB. - 100% puck n 5 211 xun.ne.. - 150% puck.

®durHaHCOBUTE akTUBW OAbpPXaHW 3a TbpryBaHe B pasmep Ha 82 321 xun. fnB. HOCAT OCHOBHO
nasapeH puck 3a [pynarta, KOUTO e pasrnefaH B OMOBECTSABaHUATA, CBbP3aHN C NasapHUS
pUCK.
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KanutanoeBute LEeHHM KHMXKA Ha pasnonoXeHue 3a npogaxoda ¢ otyeTHa ctonHocT 80,610
XWUN. NB. NpeacTaensieaT akuMm BbB OMHAHCOBU M HE(UHAHCOBU NpeanpuaTus U OsnoBe B
OOroBOPHN (POHOOBE, KOUTO HOCAT KPEAUTEH PUCK, YNSTO MaKCUmarnHa M3fOoXeHOCT B
NPOLEHTHO OTHOLLIEHMNE € CTO MPOLEHTA.

ObnroBu UEHHM KHWXA, Ha pasnonoxeHue 3a npogaxba u emutmpanHu ot Penybnuka
Bvnrapusa, B pasmep Ha 301 504 xun. nB. He HOCAT KpeauTeH puck 3a [pynata nopagu
rapaHTMpaHeTo UM oT bbnrapckata Abpxxasa. [JbnroBu LEHHN KHWXA, Ha pasnosiokeHne 3a
npogaxba n emuTUpaHu OT OpPYrn eBponenckn abpxkasu B pa3mep Ha 170 807 xun. nB.,
HOCAT KpeauTeH puck 3a 'pynaTa B 3aBUCUMOCT OT AbpXKaBaTa EMUTEHT.

ObnroBute LEHHU KHWXA, Ha pasnofnoxeHuve 3a npogaxba, MU eMuTupaHu OT MECTHWU U
YyXKOECTPaHHU TbProBCKM ApyXeCcTBa B pasmep Ha 44 683 xun. nB.., HOCAT KpeauTeH pUck 3a
pynaTta, 4naTo MakcumarnHa M3nOoXeHOCT B MpoLeHTHO oTHoweHne € 100% wnu 44 683
xun. ne. B abcontotHa cyma. Kbm 31 gekemepu 2017 cdopmupaHuTte oT [pynaTta nposusnm
3a nokpvBaHe Ha 3arybu ot obesleHKa Ha ObMroBM LIEHHW KHWKa Ha pasnofioxeHue 3a
npoaaxoda ca B pa3mep Ha 1 830 xmn.ne.

[bnroBute LEHHM KHWXa OO Nagex n emutmpaHum oT HapogHata 6aHka Ha PenybGnuka
MakegoHus B pasmep Ha 17 796 xun. nB. n emmtupanu ot Penybnvka MakegoHus B pasamep
Ha 16 214 xun. nNB. nsnarat rpynaTa Ha KpeauTeH pUCK Ha CbOoTBETHATa AbpXaBa EMUTEHT.

lMpenoctaBeHUTE KpeouTM W aBaHCKM Ha KAMEHTM C OTYEeTHa CTOMHOCT B pasMep Ha
2,523,849 xun. nB. HOCAT KpeauTeH puck 3a [pynaTta. 3a onpedensHeTo Ha pasmepa Ha
N3NoXeHOCT Ha [pynata KbM TO3U PUCK, Ce U3BbPLUBA aHanu3 Ha MHANBMAOYarnHUS PUCK 3a
"pynaTta, nponsTnyaLy, OT BCsika KOHKPETHO onpeaeneHa ekcnosnuus, kato I'pynata npunara
Kputepunte 3a oueHKa 1 Knacudukaumnsa Ha pUuCKOBUTE €KCno3nummn, 3anoxeHn B 6aHKOBOTO
3akoHogatencTBo Ha Penybnuka bbvnrapusa, Penybnuka Makegonus, Pyckata ®epepaums
n MC®O. Cbo6pasHo Te3n KpUTEPUN N N3BBPLLEHUS aHANM3 MakCcuMarHaTa U3fnoXXeHOCT Ha
pynaTta 3a kpeguTeH puck € B pasmep Ha 1 909 475 xun. ne. C Len MUHUMU3MPAHETO Ha
KpeauTHUA pUCK B Mnpoueca Ha KpeautupaHe ce npunaraT AeTannuanpaHu npoueaypu
OTHOCHO aHanu3a Ha MKOHOMMUYecKaTa Lenecbobpa3HOCT Ha BCEKU eauH NPOEKT, BuaoBeTe
obesneyeHna npuemnueu 3a [pynaTta, KOHTpoNa BbpXYy WM3MNON3BAHETO Ha OTMycHaTuTe
cpeacTtea M agMUHUCTPUPAHETO, CBbP3aHO C Tasn AenHocT. ['pynata nogabpka OTHOLIEHMe
Ha obwa kanuTanoBa agekBaTHOCT Ha4 HOPMaTUBHUTE U3MCKBAHWS, OCHOBHO KaTo MsSApKa
CpeLLly pucka OT KOHUEeHTpauuu.

MpemaHeTo W KOHTPONMBT BbPXY JNMMUTUTE 3a KPeaAUTEeH pPUCK orpaHudaBat
KOHLEHTpauunTe Ha pPUCKOBUTE eKCno3uvumuM no reorpadckv pamoHu, oTpacrnuv, busHec
CerMeHTu 1 rpynu Kpeautu, HocuTenu Ha obuy puck. 'pynaTta e Bb3npuena mMeTofonorus 3a
n3yncnsaBaHe Ha nNpoBu3MMTe 3a obesueHKa Ha KPeauTu U aBaHCU Ha KINMeHTU CbobpasHo
MC®O. Kbm 31 gekemBpu 2017 pasmepbT Ha opmupaHuTe oT [pynata nposusun 3a
noKpmBaHe Ha 3arybu ot obesueHKka Ha KpeanTn 1 aBaHcu € B pasmep Ha 119 348 xun. n..

KayecTBO Ha KpeauTHMA nopTtdenn

KnacudwmkaumoHHn rpynm kem 31 gekemspu 2017:

Obnr Mo npegocTaBeHU KpegnUTH HeycBoeH Mo npeaocTaBeHn rapaHuumn
aHraXXuMeHT
Mpyna Paswmep Osine MpoBusuu Pa3smep Pa3smep dsine [poBusnm
% %
O6cnyxBaHu 2 296 807 91% 19 785 95 837 62239 99.92% 43
HeobcnyxsaHu 227 042 9% 99 563 358 50 0.08% -

O6wo 2523 849 100% 119 348 96 195 62 289 100%

43
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KnacudpukaumoHHn rpynm kbm 31 aekemspu 2016 r.:

Ounr Mo npepgocTaBeHU KpeauTn HeycBoeH Mo npegocTaBeHU rapaHUumn
AHFraAXXKUMEeHT
Mpyna Pasmep dsane [MMpoBnsum Paswmep Pasvep OJdss1e [poBusumn
% %
O6cnyxBaHu 2202896 90.83% 13 849 97 289 64 773 99.91% 47
HeobcnyxBaHu 222 504 9.17% 78 582 403 61 0.09% -
O6Lwo 2 425 400 100% 92 431 97 692 64 834 100% 47

MpepocTtaBennte o1 [pynata KpeauTn MmoraTt ga ce o606wWAT B cnegHaTta tabnvua:

HavnmeHoBaHue Ha 31.12.2017 31.12.2016
rpynure Kpeantun Kpeantun Kpeantn Kpeantn
npefocTaBeHn npefocTaBeHn Ha npefocTaBeHn Ha npefocTaBeHn Ha
Ha 6aHkn 1 B3emaHus Hed1HaHCOBN 6aHkn 1 B3emaHus
He(MHaAHCOBM MO crnopasyMeHus ¢ KNUEHTU no crnopasymeHusi ¢
KNMMeHTH  Knay3a 3a obpaTtHo knaysa 3a obpaTtHo
U3KynyBaHe U3KynyBaHe
XWn. nB. XUI. NB. XuWI. NB. XUI. NB.
HenpocpoueHun "
Heob6e3LeHeHn Ha
VHAMBMAYanHa
OCHOBa 2,052,498 196,910 1,942,272 199,258
MpocpoyeHu, HO
Heobe3ueHeHn Ha
WHAMBUAYanHa
OCHOBa 95,256 - 133,981
Ob6e3LeHeHn Ha
WHAMBMAYanHa
OCHOBa 376,095 - 349,147 -
Oo6wo 2,523,849 196,910 2,425,400 199,258
3ageneHu nposm3nm (119,348) - (92,431) -
HeTHu kpegutn 2,404,501 196,910 2,332,969 199,258

Kbm 31 gekemepu 2017 n 2016 npeobnagaeallara 4act OT KpeauTuTe npencrtaBeHn KaTo
NPOCpPOYEHN, HO Heobe3LeHeHM Ha MHOuBMAOyariHa OCHOBa, NpeacTaBnsaBaT KpeauTu, Mo
Kouto ca pgonycHatu npocpouns B pamkmte go 30 gHu. pynata cuuta, 4ye nogodHu
MHUMOEHTHM NPOCPOYMs HEe ca MHAuKaums 3a obesleHKa Ha Te3n KpeauTu.

Kpeantn n aBaHCKU, KOUTO He Ca HWUTO MPOCPOYEHU, HUTO OBE3LEeHEHM Ha MHAMBMAOYanHa
OCHOBa, ca NpeacTaBeHu B cneaHaTa Tabnuua:

2017 2016

‘000 nB.. ‘000 nB..

KpeautHu kapTtv 1 oBbpapad v 20 007 19 959
MoTpebutenckn kpegnuTn 365 469 272 720
NnoTeyHun kpeamtu 247 403 146 402
KoprnopaTuBHuM KNUEHTH 1419619 1503 192
Oo6wo 2 052 498 1942 273

CTOMHOCTTa Ha KpeauTuTe, KOUTO ca NPOCPOYEHU, HO He ca obe3ueHeHN e NpeacTaBeHa B
Tabnuuata no-gony. Tean kpeauTn He ca obesueHeHn nopagn ToBa, Ye ca JonycHanm
WHUMAEHTHM npocpouna o 30 OHWM, KOeTO He BOAM OO0 HeobxogumMocTTa OT TSXHOTO
obesLeHsiBaHe.
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2017 2016

‘000 nB. ‘000 nB.

10 792 11 839

34 623 31583

14 601 15 143

35 240 75 416

95 256 133 981

OTtyeTHaTa CTOMHOCT Ha KpeauTute, 3a KOMTO MMa HavyMUCIieHa NPOBU3NS HA UHOUBUAOYASHA
ocHoBa kbM 31 aekemspu 2017 n 2016 e 376 059 xun. nB. n 349 147 xun. ne. Tesn cymn He
BKITOYBAT NapUYHUTE NOTOLM OT YCBOsiIBaHE Ha obe3nedeHne no Tesn KpeanTu.

31 pekemBpm 2017 r.

MoTpebutenckn kpeanTtn

NnoTeuHmn kpeantn

KopnopaTtuBHu KnneHTn

O6uwo

31 pekemBpu 2016 r.

MoTpeGuTtenckn kpeauTn

MnoTeyHu KpeanTtiun

KopropaTuBHU KNMeHTH

O6uwo

OTtyeTHa O6Ge3ueHkKa BanaHcoBa
CTOMHOCT npeaun CTOMHOCT cnepg
obe3ueHKa ob6e3LeHKa

‘000 nB.. ‘000 nB.. ‘000 nB..

76 282 11 057 65 225

78 659 210 78 449

221 154 78 399 142 755

376 095 89 666 286 429
OTtyeTHa O6e3ueHKa BanaHcoBa
CTOMHOCT Npeaun CTOMHOCT crnej
obe3LeHKka obe3LeHKa

‘000 nB. ‘000 nB. ‘000 nB.

43 286 10 109 33177

39 379 105 39 274

266 482 58 859 207 623

349 147 69 073 280 074

O6wmaT pasmep Ha HeTHaTa ekcnoauuma 3a 2017 n 2016 Ha 5-Te Han-ronemm ekcno3uLmm e
cboTBETHO 296 143 xun. nB. n 318 549 xun. nB. U npeacTtaeBnsBa CbOTBETHO 12.31% u

13.65% OT KpeanTuTe 1 aBaHCUTE Ha KNMeHTW Ha [pynara.
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BusHec-cermeHT, KnacugmkaumoHHa rpyna n npocpouns kbMm 31 gekemspu 2017 r.:

Pasmep . B T. Y MPOCPOYMs MO
CermeHT bpoit Oenr 6 MpoBuany HeycsoeH
caenku rmaBHMLA nuxea CbaebHu aHraxXuMeHT

Mpyna B3EMaHus

obcnyxBaHu 116 688 807 357 900 275 - 2753 53 896
[pebHo

HeobcnyxBaHN 5164 40 467 2765 1778 17 705 19 433 251
Ob6wo 121 852 847 824 3 665 2053 17 705 22 186 54 147

obcnyxBaHu 1990 1476355 533 153 - 17 031 41 344
KopnopaTnsHo

HeobcnyxBaHu 228 186 579 28 692 7374 60 319 80 131 107
O6wo 2218 1662934 29 225 7527 60 319 97 162 41 451

obcnyxBaHu 6 13 091 - - - - -
Brogxet

HeobcnyxBaHu - - - - - - -
O6wwo 6 13 091 - - - - -

O6Lwo nopTtdein 124 076 2 523 849 32 889 9 580 78 024 119 348 95 598
BusHec-cermeHT, KnacugmkaumoHHa rpyna n npocpounsa kbm 31 aekemspu 2016 r.:

Pasmep . B T. Y MPOCPOYMs MO
CermeHT Bpoit Oenr MpoBmany HeycsoeH
caenku rmaBHULA nuxea CbaetHM aHraxXUMeHT

pyna B3EMaHus

obcnyxBaHn 97 321 594 977 1064 321 - 2428 50 946
OpebHo

HeobcnyxBaHu 5408 41 493 2761 2089 16 124 17 661 296
O6wo 102 729 636 470 3825 2410 16 124 20 089 51 242

obcnyxBaHn 1387 1594993 6 044 3044 - 11421 45 764
KopnopaTnsHo

HeobcnyxBaHu 227 181 011 44 068 10 405 55 782 60 921 107
Oo6uwo 1614 1776004 50 112 13 449 55 782 72 342 45 871

obcnyxBaHu 7 12 926 - - - - 557
BropxeT

HeobcnyxBaHu - - - - - - -
O6wo 7 12 926 - - - - 557

O6Lwo nopTtdein 104 350 2425 400 53 937 15 859 71 906 92 431 97 670

KpeouTHU ekcno3uumm ¢ Mepku 3a NpecTpykTypupaHe
Kato ekcnosuumm ¢ Mepku 3a npecTpykTypupaHe pynata npvema KpeauTHU eKCrnosuuuu,
MO KOMUTO ca W3MEHEHM MbpBOHAYANHUTE YCMOBMS Ha [OroBopa,
BrolaBaHe Ha (PUHAHCOBOTO CbCTOSIHME Ha ANTbXHMKA, BOAELLO OO0 HEBB3MOXHOCT Aa ce
M3NnaTn B CPOK MbIIHMS pa3Mep Ha Ablra U KOUTO OTCTbNKK pynaTta He 6u gana npu apyru

obcTogaTencTaa.

npegn3BuKaHn oOT

N3ameHeHnaTa B NbpBOHA4YarNHMUTE YCrNoBud Ha [OroBopa BbB Bpb3Ka C NpwuiaraHe Ha

MEPKUTE NO Bb3aAbpXaHEe MOoraTt Aa BKIo4YBaT:
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- HamaneHue/otTnuceaHe/ Ha gbnra unu 4acT OT Hero;

- 3amsdHa Ha yacT OT AbMra cpelly cob6CTBEHOCT;

- PethnHaHcupaHe Ha eKcno3nuumn, KOUTO OANTbXHUKBT HE € B CbCTOSIHME Aa M3MbIIHWM Npu
TeKyLinUTe YCNOoBUSI Ha JOrOBOPa;

- KoraTo ycnoBusTa Ha AoroBopa BKMOYBAT MO-0naronpusTHU CPOKOBE 3a M3nnawjaHe Ha
3aQbIPKEHUsATa B CpaBHEHME CbC CPOKOBeTe, kKouTo pynata 6u npeanoxuna Ha KIMEeHTH ¢
nopobeH puckos npodun;

- HamaneHue Ha nuXBeHWs NPOLEHT MO [OroBopa, C W3KMYEHME Ha MpOMsAHA B
AOroBOPEHUS NTMXBEH NPOLEHT, MopoAeHa OT NPOMEHUTE B NasapHUTE NMXBEHU HUBA.

VlH(t)OpMaLI,VIFITa OTHOCHO eKCcno3numnTe ¢ MepKku no Bb3abpXaHe € KaKTo cregBa:

2017 r. KopnopaTtnBHu PdPusnyeckun
KIUEHTH nvua
‘000 nB.. ‘000 nB..
CrorHocT npeaun obesueHka 276 808 1605
Ob6esueHka (44 152) (454)
CToMHOCT cnep obe3LeHKa 232 656 1151
2016 . KopnopaTtuBHu PdPusnyecku
KITMEeHTU nvua
‘000 nB. ‘000 nB.
CrorHocT npeaun obesueHka 150 991 1423
ObesLeHka (26 353) (659)
CToMnHOCT cnepn obe3LeHKa 124 638 764

Kbm 31 gekemBpu 2017 ekcrnosvuum KbM KOpRopaTMBHUM KIMEHTUM CbC CTOMHOCT npeawu
obesueHka B pasmep 150 068 xun. nB. npeacrtasnasaT ob6CcnyKBaHW e€KCno3nunn, nNo KOUTo
He ca JonycHaTW MPOCPOYKS.

O6Ge3neyeHnsa No npenocTaBeHN KpeanuTm
XnnuwHu unotevyHn KpeauTU Ha pmManyeckmn nuua

Tabnvuata no-gony npeactaBa 6HanaHcoBaTa CTOMHOCT Ha MPEeAOCTaBEHUTE XKUMULLHK
MNOTEYHN KpeauTu Ha usnyeckn nuua cnopen koeduumeHT Ha obesneveHocT (loan-to-
value). KoeuumeHTbT ce uM3uucnsaBa KaTto CbOTHOWEHME Ha OpyTHaTa CTOMHOCT Ha
KpeguTHaTa €eKcrno3vmuuMsi KbM  CTOMHOCTTa Ha obesnedyeHneto. CTOMHOCTTA Ha
o0be3neyeHneTo No XUMULLHUTE UMOTEYHN KpeauTun ce onpeaens npu oTnyckaHe Ha KkpeauTta
n ce o6HOBABA NPU HACTBLNUN CbLLECTBEHN MPOMEHUN B LIEHUTE HA XUNULLHMA Na3ap.

KoedomumneHT Ha o6e3neyeHocT (loan-to-value) 2017 2016

‘000 nB.. ‘000 nB..
Mo-marnko ot 50% 63 656 49 867
OT1 50% #o 75% 117 368 84 918
OT1 75% £o 90% 92 568 52471
OT1 90% po 100% 8 041 7102
Hag 100% 3620 2284
O6uo 285 253 196 642

MpepgocTaBeHM KpeauTU Ha LOPUAUYECKM NULA

Mo oTHOLWIEHWE Ha KpeauTUTe NpeaocTaBeHn Ha topuanydeckn nuua Mpynata onpegens kaTo
Hal-noaxodsl, nokasaTen 3a pPUCKOBa W3MNOXEHOCT KPeauTOCNoCOGHOCTTa Ha BCEKU
oTaeneH knueHT. 3a ToBa M [pynata e Bbanpuena noaxod 3a MHAMBKUAyanHa KpeauTHa
OLleHKa W TecTBaHe 3a obesleHka Ha KpeauTu npedocTaBeHVM Ha npeanpustus. 3a ga
rapaHTupa OOMbfHUTENHA CUTYPHOCT, OCBEH PErynsipHOTO HabniogaBaHe Ha (OUHAHCOBOTO
CbCTOSIHWE Ha NPEeANpPUATUSTA KpeauTononyyaTenu,
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MpynaTa nsuckea aa 6baat ydpeaeHu n obesnedeHns no KpeauTHUTe ekcrnosuumn. Mpynata
npuema 3a o6es3neyeHnst No KpeauTu Ha IPUONYECKN NULA UMOTEKM Ha HEABWXMMU UMOTH,
3aror Ha TbproBCKO MpeanpusiTue, ocobeH 3anor Ha MaTepuanHu akTUBM, KakTo U Apyru
rapaHuun 1 npaesa Ha cCOGCTBEHOCT.

pynaTa nepuoguyHO aHanmsvpa M OBGHOBsIBA CTOMHOCTTA Ha obesneyeHusTa B3UMaNKu
npeaBua HaAcTLNWMAM CbLUECTBEHM NMPOMEHM Ha MasapHaTa cpeda, HopmaTuBHaTa ypeaba
UnNu Apyrn Hactenunu obctoaTencrtsa. lNpyM HanuMune Ha MNOHWXEHMe B CTOMHOCTTa Ha
oGe3neyeHneTo, B pesyntat Ha koeTo [pynaTa cuuTta, Ye TO He e [ocTaTbyHo, [pynaTa
M3ncKBa OT ONbXHWKA Aa OboaT ydpeaeHu AONbAHUTENHM Obe3neyvyeHnsa KaTo MnocTaBs
onpeaeneH Cpok, B KOMTO AOMbIIBAHETO Aa 6bae N3NbIIHEHO.

50.5. AHanus Ha NUKBUAOHUA PUCK

JIukBMOHMAT pUCK NpeacTaBnsBa puckbT [pynata ga He MoOXe p[a noracu cBouTe
3agbikeHus. pynaTta nocpewa HyxXguTe Cu OT NUKBUOHW CPeAcTBa KaTO BHMMATENHO
cnegu nnawiaHuata no  MOracuUTeNnHUTE MaHOBE Ha  ObIITOCPOYHMTE  (PMHAHCOBU
3a4b/MKEHUST KAKTO U BXOOSLUUTE U M3XOASLLIM NapUYHU NMOTOLM, Bb3HUKBALUM B Xo4a Ha
onepaTuBHaTa OeVHOCT. HyguTe OT NUKBUOHW CPeacTBa Ce CreasT 3a pasfnyHu BpeEMEBU
nepuogn - exegHEeBHO N eXecegMUYHO KakTo M Ha 6asata Ha 30-gHEeBHW MPOrHO3MW.
Hyxoute OT NUKBMAHWM CpencTBa B AbMNrOCPOYEH nnaH - 3a nepuoaun ot 180 1 360 aHu ce
onpeaensat MeceyHo. HyxauTe OT napuyHM CpeacTBa Ce CpaBHABAT CbC 3aeMUTE Ha
pasnonoxeHne, 3a ga Obgar ycraHOBEHM w3nuWbuM unu gedpuuntn. To3m aHanus
onpeaens ganu 3aemMuTe Ha pasnonoXeHue Le ca AoCTaTbyHW, 3a Aa NOKPUAT HYXXAUTE Ha
pynaTa 3a nepuoga. pynata AbpKu Napu4HM HANUYHOCTK, 3a Aa NocpeLla NMKBUOHUTE Cn
Hyxgn 3a nepuogn go 30 gHu. CpencrtBa 3a ABATOCPOYHUTE JIMKBUOHW HYXOW Ce
ocurypsiBat 4pes3 3aeMym B CbOTBETHUSA pa3mMep M npogaxba Ha AbAroCpoOYHN (PUHAHCOBM
aktnen. Kem 31 gekemepu 2017 r. nagexute Ha OOroBOpHUTE 3agbinkeHus Ha [pynaTta
(cbabpXxaLm NMXBEHN NNaLLaHWs, KbAETO € NPUIoXMMOo) ca 0606LLEeHN KakTo criefBa:

KpaTtkocpoyHu ObNrocpoyHu

Ho 12 meceuya OT 2 po 5 roanHun Hap 5 roguHm

‘000 nB. ‘000 nB. ‘000 nB.

BaHkoBuM 1 apyrn 3aemun 95 507 128 879 40 093

3aabmKkeHns KbM CBbpP3aHu nuua 37 419 4 315 -

3aabmkeHns no pMHaHCOB NN3UHT 1265 2 965 -

3agbmkeHus KbM eno3aHTu 3980 628 1069 700 2613

[eno3ntn ot 6aHku 7 048 - -
3aabmkeHnss No cnopasymeHnst 3a obpaTHo

N3KynyBaHe 15433 - -

3agbkeHns no uecum 17 536 18 018 -

Tbproeckn 1 Apyrv 3agbikeHNs 95 372 47 599 -

Hepusatneu - 3 396 -

Oo6wo 4 250 208 1274 872 42 706

Kbm 31 pekemBpu 2016 r. nagexute Ha [JOroBopHUTE 3agbibkeHuMs Ha [pynaTta
(cbabpXaLm NMXBEHN NNaLLlaHWs, KbAETO € NPUIoXMMO) ca 0606LLEeHN KakTo creBa:

KpaTkocpo4Hu ObnrocpoyHu

ho 12 meceua OT2 po 5 rognHun Hap 5 roguHm

‘000 nB. ‘000 nB. ‘000 nB.

3agbmkeHus 3a AMBUOEHTU 6 506 - -
BaHkoBuM 1 apyrn 3aemu 101 402 121 385 -
3agbimkeHus KbM CBbp3aHu nuua 17 692 4 493 -
3agbmkeHus no oMHaHCOB NU3UHT 1506 3 846 -
3agbmkeHns KbM Aeno3aHTn 3633088 991 752 6678
[eno3ntn ot 6aHku 8 359 - -

3agbmkeHns nNo cnopasyMeHus 3a obpaTHo
N3KynyBaHe 17 409 - -
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KpaTkocpo4Hu ObnrocpoyHu
Do 12 meceua OT 2 o 5 roguHmn Hap 5 roguHmn
‘000 nB. ‘000 nB. ‘000 nB.
3aabmkeHns no uecumn 18 591 4 206 -
THProBCKM 1 ApYrn 3a0bIMKEHNS 166 137 1 856 -
Hepusatneu 209 - -
o6wo 3970 899 1127538 6 678

CTOMHOCTMTE ONOBECTEHM B TO3M aHaNu3 Ha NagexuTe Ha 3aabiKeHusATa npeacTaeBnsaBaT
HEOUCKOHTMPAHUTE Mapu4HM NOTOUM MO LOroBOpMTE KOMUTO MoraT ga ce pasnuyasaT oT
GanaHcoBUTE CTOMHOCTM Ha 3afb/DKEHUATa KbM OTYeTHaTa Aata. [oavWwHUTE NUXBEHU
nnawaHus ca B paamep Ha 7 451 xun. nB. (2016 r.: 11 047 xun. nB.).

Monutuka Ha FpynaTta no oTHoWweHWe HA 6aHKoBaTa AENHOCT

pynaTa cnegsa 3agbiPKEHUsITA U OrpaHNYeHnsiTa, Npon3TnyaLLm oT HOPMaTUBHUTE aKTOBE
Ha 6aHKOBOTO 3aKOHOOATENCTBO B CbOTBETHWUTE AbpPXKaBW, CBbP3aHU C yNpaBrieHMETO U
Hag3opa BbPXy NUKBMOHOCTTA Ha 6GaHkute. [pynata e obocobuna cneuvanuMavpaHu
KOMNEKTUBHM OpraHu 3a yrnpaeneHue Ha NUKBUOHOCTTA, KOUTO MpoBexaaT BbanpueTara oT
PBbKOBOACTBOTO Ha ["pynaTa nonutuka no ynpasreHne Ha NIMKBUOHUSA PUCK.

KonuuectBeH usaMeputen Ha NWKBMOHMS PUCK, CboOpasHO perynaummte Ha 6aHKOBOTO
3aKOHOOATENCTBO € KoedUUMEHTaA Ha FNMKBUOHM aKTUBM, M3passiBall OTHOLUEHWETO Ha
NUKBUOHUTE aKTUBU KbM MNPUBMeYeHnUTe cpeacTea Ha pynaTa.

pynata TpaguuMOHHO noaabpXa 3HaunTerneH o6emM BMCOKOMMKBMAOHWM aKTMBU — MapUYHU
cpeqcTtea B kaca u B LleHTpanHuTe 6aHku, KOMTO 1 rapaHTMpaTt 6e3npobnemMHo nocpeluaHe
Ha NUKBUOHW HYXan. TexHuaT aan kbm 31 gekemBpu 2017 e npubnuautenHo 32.53% ot
obwute aktmen Ha pynaTta. Kato 4ONbAHUTENEH MHCTPYMEHT 3a OCUrypsiBaHe Ha BMCOKA
nukBmMaHocT, [pynata wu3nonseBa nNpeaoCTaBeHUTE pecypcn W aBaHCUM Ha (OUHAHCOBU
MHCTUTYUMN. B ocHoBaTa cu ToBa ca Aeno3nTn B MbPBOKIACHM MeXayHapoaHu 1 6bnrapcku
PUHAHCOBM WHCTUTYUMM C nagex o 7 gun. Kem 31 gekemBpym 2017 Te 3aemar
npnbnmantenHo 5.16% ot obwute aktmen. ObnuraumMm mM3gageHn oT NpaBUTENCTBOTO Ha
Penybnuka bBbnrapusa, oT npasutenctBa Ha cCTpaHu OT EBponenckua cbo3 m ot
npaeBuTeNcTBoTo Ha Penybnuka MakegoHusi, kouto pynata npuTtexasa v He e 3anoxwuna,
ca okorno 4.30% ot aktueute W. MNopgabpxanku 42% OT akTuBUTE CU B OBbP30NUKBUAHU
aktuen, pynata e B CbCTOSIHME Aa OCUIypu MOCPELLAHE Ha BCUYKUTE CU HYXAWU OT
nnawaHus no nagexupanu doMHaHCoBM NacuB.

PasnpepeneHneto Ha duHaHcoBuTe nacmeu Ha [pynata kbm 31 gekemBpu 2017 r.,
CbOOBpPa3HO TEXHUSA OCTaTbYeH CPOK € CreaHoTo:

o 1 mecey OTr1p003 Ot 3 meceLla Ot 1 rognHa Hapg 5 0610
meceLa no 1 roguHa [0 5 roguHu roAuvHN

PNHAHCOBU

NMACUBA
[deno3ntn ot 6aHkK 7 008 - - - - 7 008
Kpeautu ot 6aHku 4 361 - 6 172 - 4539
3agbkeHuns KbM

Apyrv 4eno3aHTn 2 495 935 382 916 1151563 1080 106 2613 5113133
Opyrn npusneveHu

cpeacrea - - - 778 - 778
Emutupann obnurauum - - - - 70 235 70 235
MpoBu3ann 3a

3a4bIMKeHns - - 49 - - 49
Opyrv 3agbrmxeHus 14 821 - - - 848 15 669
ObWLO PUHAHCOBMU

MNACUBA 2522 125 382 916 1151618 1 081 056 73 696 5211411
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drnHaHcoBUTE NacuBU Ha prnaTa ca (bOpMI/IpaHI/I OCHOBHO OT npwuBIrie4eHn cpencrtea OT
apyrm aeno3aHTn — Aeno3nT Ha (*)I/I3VI‘-IeCKVI n ropnan4yeckm nmua.

PasnpegeneHmeto Ha duHaHcoBuTe nacmeu Ha [pynata kbM 31 gekemBpu 2016 r.,
Cbob6pa3HO TEXHWUSI OCTATbYEH CPOK € CNeAHOTO:

Oo 1 OtT1p003 Ot 3 meceua Ot 1 rognHa Hap 5 060
Mecel| Meceua no 1 roguHa [0 5 roguHu roauHu
SNHAHCOBNA
NACVBU
[eno3ntn ot 6aHku 8 375 - - - - 8 375
Kpeauntu ot 6aHkn 8 - 20 218 - 246
3aabmKkeHns KbM
OpYyrv 4enosaHTn 2 054 276 410 658 1147 977 1075417 1459 4 689 787
Opyru npuBneyeHu
cpefncrtea 4 21 14 778 - 817
Emutupann obnurauum - - - - 70 126 70 126
MpoBunanm 3a
3a4bIKEHUsN - - 1205 - - 1205
Opyrv 3agbrmkeHus 12 375 - - - - 12 375
ObLWO PMHAHCOBU
MNACUBA 2 075 038 410 679 1149 216 1076 413 71 585 4782 931

B TtabnuuuTte no-rope 4acTt OT MNpMBIIEYEHMTE CPeacTBa MO pasnnallaTtenHn cMeTkn 6e3
ocTaTbyeH MatyputeT B pasmep Ha 1 214 552 xun. ne. kbm 31.12.2017 1 1 029 962 xumn.
nB. kbM 31.12.2016 e npeacrtaBeHa B AmanasoHa oT 1 roaMHa OO0 5 roauvHW, TbW KaTto
pynata cuuMTa TasM HaANMYHOCT 3a HageXOeH [ObIIrOCPpOYEeH pecypc Ha 6asa Ha
cpefHoAHEeBHaTa HanMYHoOCT No Te3n cmeTkn 3a 2017 n 2016.

PUHaAHCOBUTE aKTUBMU KaTo cpencTBoO 3a ynpaBlieHne Ha NMMKBNOHUA pUCK

|_|pl/l oueHdaBaHEeTO W ynpaBleHUeTO Ha NUKBUOHUA PUCK prnaTa OT4YUTa OYaKBaHUTE
napun4Hun notouun ot (*')VIHaHCOBI/I MHCTPYMEHTU No-cneunanHo Hann4dyHnTe napudHn cpencrtea
N TbpProBCKM B3eMaHWuA. Hanuynute napuvHn pecypcn m TbpProBCKM U Opyrn B3eMaHUA
HaaBullaBaT 3HAYUTENMTHO TeKylWunTe HyXanm OT u3xoadu, napuyeH noToK. CvrnacHo
CKNn4YeHnTe [0oroBopu BCUYKM NapUYHM NOTOUM OT TBbProBCKM W Apyrn B3eMaHUA Ca
OBIMKAMU B CPOK A0 1 roguHa.

51. OueHsiBaHe No cnpaBegniMmBa CTOMHOCT
51.1. OueHsABaHe No cnpaBeayiMBa CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTU

durHaHCOBUTE aKTUBWM WU NAcuBMK, OTYUTAHWM MO cripaBennmMBa CTOMHOCT B KOHCONMAUPaHWUA
MHaHCOB OTYeT 3a (PMHAHCOBOTO CbCTOSAHWME, Ca TPYNUpPaHu B TpU HMBA CbOBPa3HO
nepapxusita Ha crnpaseanimBaTta CTOMHOCT.

Tasn liepapxua ce onpeaens Bb3 OCHOBA Ha 3HAaYMMOCTTa Ha Bxogslwiata MHdopmaums,
n3nonseaHa npu onpeaensHeTo Ha crnpaBeanvBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBU U
nacuBM, KaKTo crnepga:

- 1 HMBO: NasapHM LieHM (HEKOPUrMpaHW) Ha aKTMBHW Mas3apw 3a MOEHTUYHU aKTMBMU
Unun nacvewm;

- 2 HMBO: BXoJsla MHpopmaLums, pasnmyHa oT nasapHW LeHW, BKIHYEHU Ha HUMBO 1,
KosaATo MoXe ga 6bae HabntogaBaHa Mo oTHOLWIEHWEe Ha AadeH akTUB UMM nacus, Unu
NPsiKo (T. €. KaTo LieHN) unm KocBeHo (T. e. Ha 6a3a Ha ueHuTe); n

- 3 HMBO: BXoAdwa nHdopmaums 3a AageH akTMB UNu nacue, KOATO He e GasnpaHa Ha
HabnogaBaHu NasapHU SaHHW.
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,D,ap,eH (*)VIHaHCOB akKTnB UM nacme ce KJ'IaCI/Id)I/ILl,I/Ipa Ha HaW-HUCKOTO HMBO Ha 3HaYMMa
BXoasdLla MH(*)OpMaLI,VIFI, n3non3BaHa 3a onpenendaHeTo Ha cnpaseanueaTta My CTOWHOCT.

31 pekemBpun 2017 r. MosicHeHue Hneo1 HuBo2 Hueo3 O6wo
‘000 nB. ‘000 NnB. ‘000 nB. ‘000 nB..

AKTUBMN

®drHaHCOBM aKTUBW, AbPXaHW 3a

TbpryBaHe a) 1207221 219138 3965 1430323

dUHaAHCOBKM aKTMBWU, Ha

pa3nonoxeHune 3a npogaxba 0) 560 077 - 104118 664 195

O6LwWwo aKkTuBMn 1767298 219138 108083 2094518

Macueu

[epvBaTnBHM PUHAHCOBY

NHCTPYMEHTMU B) - 3 396 - 3 396

O6wo nacusBun - 3396 - 3 396

Mpes oTyeTHUTE Nepuoam He e umarno TpaHcdepn mexay Huea 1 1 2.
OnpepensiHe Ha cnpaBeanuBaTa CTOMHOCT

MeToanTe n TEXHUKUTE 3a OLEHsIBAHe, U3MOon3BaHn npwn onpegenaHeTo Ha cnpaseanmBaTta
CTOMHOCT, He ca NPOMEHEHN B CpaBHEHNE C NpeaxoaHna oT4eTeEH nepumoa.

a) 6opcoBO TbPryBaHM LEHHN KHXKA 1 obnuraumm

BcuukM nasapHO TbpryBaHW akuum ca npeacTtaBeHn B Obnrapcks neea m ca nyobnmyHo
TbpryBaHum Ha bbnrapcka ¢oHgoBa 6opca, Codusa. CnpaBeanveBuTe CTOMHOCTU ca Gunu
onpegeneHu Ha 6a3a Ha TexHuTe 60pCOBM LeHN-NpoaaBa KbM OTYeTHaTa gaTta.

6) UeHHM KHWXKa 1 obnurauumn, KOMTo He ce TbpryBat 60pcoBO

OueHkaTa no cnpaeBednMBa CTOMHOCT ce Gasvpa Ha HabngaBaHM LEHWM Ha CKOPOLLIHU
nasapHu CAEenku ¢ akumm Ha nogobHM ApyXecTBa, KOpUrMpaHu 3a cneumpuyHn akTopu.

B) AepuBaTuMBun

KoraTto gepvBatmBHuMTE (PMHAHCOBU MHCTPYMEHTU Ca TbpryBaHn Ha 60pcoBM nasapu unm Ha
nUKBMOHU M3BBHOOPCOBM Na3apu, pynata nanonsea UeHWTe Npu 3aTBapsiHe Ha Gopcosute
nasapu KbM oTyeTHaTa garta. Korato gepuBatMBHUTE PMHAHCOBW MHCTPYMEHTU, KOUTO He
ca TbpryBaHW Ha aKkTMBHW Nas3apuv, CnpaBednuBaTa CTOMHOCT Ha Te3n [OroBopu ce
onpegens 4Ypes3 U3MNon3BaHeTO Ha TEXHWKM 3a OLEHKa, KaTo ce M3non3BaT HabnwpgaBaHu
nasapHu gaHHW (HMBO 2).

r) 3aemu B nesa

CnpaBeanuBaTa CTOMHOCT Ha 3aeMuTe ce onpenens 4Ype3 M3non3BaHeTO Ha TEeXHUKU 3a
oLleHgBaHe.

Bcuukn 3HauMMmM BXOAALWM AaHHU 3a MOlena ca OCHOBaHM Ha HabnogaBaHu nasapHu LEeHN,
a MEHHO Nna3apHu NTMXBEHW NPOLIEHTN NO NOA0GHM 3aemMu ¢ NoA0GEH PUCK.
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51.2. OueHsAiBaHe No cnpaBegsiMmBa CTOMHOCT Ha He(pMHAHCOBU aKTUBU

CnegHaTta Tabnuua npeacTaBs HuBaTa B Mepapxusita Ha HedUHAHCOBM akTMeBu kKbMm 31
aekemBpu 2017 r., oueHsiBaHM Nepnoan4Ho No cnpaseanivBa CTOMHOCT:

31 pekemBpm 2017 r. Hueo 1 Hueo 2 Hueo 3 O6wo
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..

UHBECTULNOHHU UMOTH:
- 3eMu, Crpagun 1 maluvHu n obopyaBaHe - - 405 502 405 502

CnpaBeanuBaTa CTOMHOCT Ha HeaBWXMMUTE MMOTK Ha [pynaTta e onpepeneHa Ha 6asata
Ha QoKnaau Ha He3aBUCUMM NMLEH3NPAHM OLIEHUTENN.

3emu, crpaam n mawmHu n obopyasaHe (Huso 3)
3emuTe, crpagnte 1 MawnHM n obopyaBaHe ca npeoueHeHn Ha 31.12.2017 r.

HauyanHoTO cango Ha HedMHaHCOBMTE aKTMBM Ha HMBO 3 MOXe ga Obae paBHEHO C
KpanHOTO MM cango KbM OTYeTHaTa gara, KakTo crieasa:

MHBeCTULUMOHHM

MMOTHU

3emu, crpagu u

MaLUUHU U

obopyaBaHe

‘000 nB..

Cango kbm 1 aHyapu 2017 1. 337 574
Meyan6u unu 3arybu, npusHaTtu B neyanbata nnm 3arybara:

- IpoMsiHa B cnpaBeanuBaTa CTOMHOCT Ha UHBECTULIMOHHN UMOTH 2108
Mokynkun n peknacudpuunpanm 82 833
OTtnncanu 1 peknacuduumpaHm (17 013)
Canpo kbM 31 pekemBpu 2017 r. 405 502
Cyma, BknwoyeHa B nedvanbata wnu 3arybata Ha peg [llpuxogm ot
onepatuBHa [AEWHOCT, B pe3ynTaT Ha HepeanuaupaHu neyanbuw wnu 2108

3ary6|/| OT aKTUBU, ObpPXXaHN KbM Kpada Ha OTYETHUA nepunoa

52. MNonutuka n npoueaypu 3a ynpaBrieHue Ha Kanutana
Llenute Ha pynaTa BbB Bpb3ka C ynpaBneHne Ha kanvtana ca:

e [gOa ocurypu crnocobHocTTa Ha [pynata ga npoabikM Oa CblUecTByBa KaTo
AencTBaLlo nNpeanpusaTme; n

e [1a ocurypun ageksatHa peHTa6I/IJ'IHOCT 3a cobcTBEHMUNTE KaTO onpegensa ueHata Ha
npoaykTuTe n ycnyrmte C B CboTBeTCTBMe C HUBOTO HaA PUCKa.

lpynaTa HabniogaBa kanuTana Ha 6asata Ha CbOTHOLLUEHMETO Ha KanuTan KbM HETHUS
OB,

pynata onpegens kanutan Ha ocHoBaTa Ha 6GanaHcoBata CTOMHOCT Ha COOCTBEHMS
KanuTan npeacTaBeHn B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME.

HeTHuAT obnr ce n34McnaBa kaTo o6l AbNr HamarneH ¢ 6anaHcoBata CTOMHOCT Ha napute
N NapU4YHNTE EKBUBANEHTM.
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Ll,enTa Ha prnaTa € Oa nogabvpxXa CbOTHOLLEHUETO Ha Kanutallt KbM HETEH OAbJII B rpaHnun
KOUTO Oa ocurypgaBat peneBaHTHO U KOHCepBaTUBHO CbOTHOLUEHNE Ha (bl/lHaHCI/IpaHe.

Mpynata ynpaBnsiBa CTpykTypata Ha Kanutana W npaBu HeobxoaumuTe MOMNpaBkM B
CbOTBETCTBME C NMPOMEHUTE B MKOHOMMYECKaTa 0OCTaHOBKA M PUCKOBUTE XapaKTepPUCTUKU
Ha CbOTBETHUTE aKTMBM. 3a Aa noaabpka Unu Kopurupa kanuranosara cTpyktypa [pynaTa
MOXe [da NPOMEHM cymMaTa Ha OMBUMAEHTUTE W3NNallaHn Ha akuMOHepuTe [a BbpHe
Kanutan Ha akuMoHepuTe Aa eMuThpa HOBM akUuMKW UNK Aa npopane akTMBWM 3a Aa Hamanwu
3abIDKEHUsATa CW.

KanutansT 3a npeacraBeHnTe OT4HETHU Nnepnoam Mmoxe aa 61:./:|,e aHalnn3npaH KakTo criegBa:

2017 2016

‘000 nB. ‘000 nB.

CobcTBeH kanutan 1673 248 1603 160
KanuTtan 1673248 1603 160
Obnr 6 893 609 6 305 312
- MNapv 1 Nnapnu4HN eKBNBANEHTU (2 204 904) (1767 126)
HeTteH gbnr 4 688 705 4 538 186
CbOTHOLIEeHMe Ha KanuTan KbM HeTeH AbNr 1:2.80 1:2.83

Mpe3 2017 r. N3MEHEHMETO Ha CbOTHOLWEHMETO € MuHMManHo. [pynata e cnasuna
yCrnoBusaTa BbB Bpb3ka CbC CBOMTE AOrMOBOPHU 3a0bJDKEHUS BKIHOYUTENHO NOAABbPXKAHETO
Ha onpegeneHn KanuTanoBn CbOTHOLLEHKS.

53. Cb0ouTnA cneg Kpasa Ha OTYETHUSA Nepuon

Ha 5 despyapun 2018 r. e nognucaH npegsaputeneH AOroBop 3a MOKynko-npodaxkba Ha
BPEMEHHO YAOCTOBepeHne, C KouTto [pynata ce poroBapsa pfa npogage BCUYKUTE
npuTexaBaHu OT OPYXEeCTBOTO akuuMm OT kKanutana Ha ,Papmumnopt’ AL (,XvimumnopT
dapma” Al). Ha 23 mapTt 2018 r. B TbproBCcKkns peructbp KbM AreHuus no BNMCBaHUATa €
BMMCaHO 06CTOATENCTBOTO NO NpogaxbaTa Ha AbLEPHOTO OPY>KECTBO.

He ca Bb3HWKHaNM kopurmpaiim cbomntua unm apyru 3aHauymTenHu HekopurmpaiLm cebuTus, ¢
N3KNIOYEHNE Ha NOCOYEHOTO NO-rope, Mexay AataTa Ha KOHCONMAMpaHUs (OUHaHCOB OTYeT
1 gataTa Ha ogobpeHneTo My 3a nybnukysaHe.

54. OpobpeHne Ha KOHCONMANpPaHUsi (PMHAHCOB OT4YeT

KoHconuagupaHnmsat ¢uHaHcoB otyeT kbMm 31 agekemBpu 2017 1. (BKIOYMTENHO
CpaBHUTENHaTa MHopmauuda) e ogobpeH 1 npuet oT YnpaBuTenHusa cbeeT Ha 30 anpun
2018 .



