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KOHCOAI/IAI/IpaH OTHYET 34 (bI/IHaHCOBOTO CbCTOAHUC

KbM 31 AexkeMBpH

AxTuBnu

Herexymm akrusu

VIMoTH, MAIITIHE U CHOPBKEHHUA
HMuBecTunnoEHEN HMOTH

HMuBecTunyuu, OTYUTAHU 110 METOAA HA
COOCTBEHUSA KAITHTAA
Perryrarms

Apyru HemMarepUaAHH AKTUBU
AmbArocpoynu (pHHAHCOBH AKTHBU
ABArocpouHm B3eMaHUA OT CBBP3aHH AHIIA

OT1cpoveHn AAHDYHU aKTUBU

Herexyrnu axrusu

Texymm akTnBu

Marepuasnm 3amacm

Kparkocpounu (puHAHCOBU aKTHBU
Kparkocpounu B3eMaHHs OT CBbP3aHH AHIIA
Toproscku B3eMaHUA

AaHbYHT B3eMaHUA

Apyru Bzemanus

[Tapu u mapUYHE eKBUBAACHTH

Texymn akTHBH

Herexymm aktuBy, KAacHHUIIIPaHU KATO
ABPIKAHU 32 IIPOAAKO2

O01m0 aKITNBU

Hsrorsua:

Py AT

Aara: 29 anpua 2012 r.
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2011 2010 2009

000 as. 000 aB. 000 aB.
526 230 550 630 587 442
92 554 55 678 54 350
167 558 102 494 105 524
42 140 46 993 49 250
81 221 56 914 45 884
1342702 1226814 1108 843
2181 3 439 11 354
2120 2311 2503
2256706 2045273 1965150
36 204 32 651 34 262
1379739 1071875 675 739
266 675 206 798 88 127
146 621 157 948 151 997
4 654 5083 7314
209 299 327 370 161 199

1 021 696 681 959 437 801
3064 888 2483684 1556439
30 601 33 476 6 535
5352195 4562433 3528124
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Koncoananpan oTder 32 PHUHAHCOBOTO ChbCTOAHHE
KkbM 31 AekeMBpu (IpOABAXKEHHE)

Co0OCTBEH KAIIMTAA ¥ IACUBH IToacuenune 2011 2010 2009

000 as. 000 as. ’000 asB.
Co0OcTBEH KanmuTaa

AKIMOHepPeH KAITHTaA 25.1 230 345 229759 229 862
[Tpemuen peseps 282 225 643 219 761 219995
Apyru pesepsu 23.3 70 917 (3 124) (9 093)
Hepasupeaeaena rmeqasba oT MEHAAM TOATHH 558 803 506 531 380 630
[Teuanba 32 roamHaTA 111 681 132 234 129 610
Co0crBeH KamuTaA, OTHACAIL Ce AO 1197 389 1085 161 951 004
AKOHOHEPHUTE HA IPEAIIPUATAETO MAKA

Hekourpoauparro yaacrue 216 844 217 796 195 339
OG0 coGcTBEH KanmTaA 1414233 1302957 1146343
Cnenmasusupanu pe3epsu 24 138 486 119 967 106 751
ITacuBu

Herexymu nacusu

AbArocpounn (pUHAHCOBH 3AABAKEHUS 25 719 811 855 309 614 523
32AbAKEHUS KbM OCUTYPEHU AUIIA 26 424 466 353798 120 976
ABATOCPOYHE THPTOBCKH 3aABAKECHI 27 22 318 23178 24 317
ABATOCPOYHM 3aAABAKEHUS KbM CBbP3aHHI AUIA 47 2 037 826 -
3aAbAKEHUS 110 (DUHAHCOB AU3HHT 10.1 19 870 26 126 32899
[TencuonuM U APYTH 3aABAMKEHHSA KbM IIEPCOHAAL 28.2 2188 2118 2 206
Apyru AbATOCPOYHH 3aABAKEHUS 30 1204 2326 2725
Apyru nposusun 387 387 383
Orcpodenn AAHbYHU TACUBH 15 21 869 21 637 19 396
Herexymu nacusu 1214150 1285705 817 425

Texyum nacusmn

Kpartkocpounn puHaAHCOBH 3aABAKEHIS 25 2377693 1506223 1260155
TbproBecku 3aABAKEHUS 27 80 539 234 624 106 815
Kpartkocpounu 3aAbAKEHUA KbM CBBP3aHU AUIIA 47 22 024 25 630 7 452
3aabAkeHns 10 (PUHAHCOB AU3HHT 10.1 6 538 8 814 10 083
[Nencrmonun u APyTH 3aABAYKEHUSA KbM ITIEPCOHAA 28.2 12 573 12 588 13 480
AaHDYHHT 3aABAKEHNAL 29 10 260 13512 13 765
Apyru 3aAbAKeHIS ' 30 75 690 52 413 45 857
Texymu nacusu 2585317 1853804 1457 605
O061ro macuBu oy 3799467 3139509 2275030
Herekymu macusu, KAACHUITIPAHHT KATO ﬁ Sl ‘f’? N 9

ADBPHKAHH 32 IPOAAKOA 3\ i i

5352195 4562433 3528124

O01mo cCOOCTBEH KAIINUT,

M3roreua:

/A. Kepe3os

VA% MCH:M
i

Aara: 29 anipua 2012 r.
3aBepHA CHrAACHO OAMTOPCKH AOKAAA OT 2
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KOHCOAI/IAI/IpaH OTYEeT 32 BCEOOXBATHUS AOXOA

3a TOAMHATA, HpI/IKAIO‘IBaH_Ia ga 31 ACKCMBPH

[Ipuxoau oT HeprHAHCOBA ACHHOCT

Pasxoan 3a HedpuHaHCOBA AeHHOCT

[Ipomsana B crrpaBeAANBATA CTOMHOCT HA HHBECTUIIHOHHHN HMOTH
[Teuanba/ (3ary6a) oT poAakOa Ha HETEKYLIHM AKTHBH

Heren pesyarar ot He(puHaHCOBA ACHIHOCT

IIpuxoan ot sacTpaxosane
Pasxoau o sactpaxosane
Heren pesyarar ot 3acTpaxoBaHe

IIpuxoan ot AnXBH
Pasxoanu 3a AuxBu
Hernn npuxoan ot Anxsu

[Tegarba oT onepanny ¢ (PHHAHCOBH HHCTPYMEHTH
3ary06a oT omepannn ¢ (PHHAHCOBH MHCTPYMEHTH

Heren pesyarar ot onepanuu ¢ (puHAHCOBU HHCTPYMEHTH

AAMHHUCTPATHBHH PA3XOAH

[Tewanba ot npuAcOHBaHMA

[Ipuxoan oT AMBHACHTH

Ileyarba OT MHBECTHLIMH, OTYUTAHN 10 METOAA HA COOCTBEHUS KAITUTAA
Apyrn (puHAHCOBH IIPUXOAN

AOXOA 32 pasnpeAeAsHe IT0 OCUTYPUTEAHH HaPTUAN
ITeyasba 3a mepuoAa NpeAr AAH'BIH

Pasxoan 32 AaHbIU

HerHa neyasba 3a nepuoaa

Apyr BceoGxBaTeH AOXOA

AJA OT M3MEHEHUS B ACOLHHUPAHN IIPEAITPUATIU
[Ipeoniernka Ha PHUHAHCOBU AKTUBH

O01mo BCceoOXBATEH AOXOA

Ileyaaba, mpuHaAAesKkaIa Ha:

Axunonepure Ha XumuMmropt AA
HexonTpoauparo yaactue

OO0u10 BceoOXBaTEH AOXOA IPHMHAAAEIKAL HA:
Axnmonepure Ha XumummopT AA
HexonTpoAuparo yaactue
OcHOBEH AOXOA HA AKIUA B AB.
Heren A0X0OA HA aKIHA C HA

Msrorsua:

/A. Kepesos/
Aara: 29 anpua 2012 r.

3aBepnA CBI'AACHO OAUTOPCKH AOKAAA

IToacuenne
31
32

53
34

35
36

3
38

39
040

41
42

43

44

45
45

A\

3
2011 2010
000 as. 000 aB.
477 879 636 783
(421 667) (557 357)
43 083 (1714)
30 838 (2 353)
130 133 75 359
323 650 289 963
(298 588) (275 972)
25 062 13 991
220 353 199 819
(145 293) (113 255)
75 060 86 564
286 435 298 826
(244 111) (178 925)
42 324 119 901
(188 981) (167 346)
- 6 940
2227 1193
10 899 8995
43011 29 064
(11 127) (16 770)
128 608 157 891
(6 005) (9 011)
122 603 148 880
- (3 323)
182 5566
122 785 151123
111 681 132 234
10 922 16 646
111 746 134 428
11 039 16 695
0.7586 0.9122
0.5122 0.6099
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PUBLIC HOLDING COMPANY

KoxcoAanaupaH OoTYeT 32 IPOMEHUTE B COOCTBEHHA KAITUTAA
32 TOAWHATA, HPUKAFOYBAIIA HA 31 aexkemBpu

Berraxu cymu ca 3’000 as. Co6GCcTBeH KamuTaA, IPUHAAAEKALT Ha aknuoHepuTe Ha XumumnopT AA HexonTpoaupamro O6uro
Axumonepen  Ilpemuiinu Apyru Hepasnpeaesena O61mmo RN S

KAINTaA pesepBu  pesepBH nedasba
Ilpensuncaeno casao kbM 1 sauyapu 2011 r. 229 759 219 761 (3124) 638 765 1085 161 217 796 1302 957
VBeAndeHHe Ha AKIHOHEPHHUSA KAITHTAA U PE3EPBUTE OT 795 6181 - - 6976 - 6 976

IIPOA@KOA HA COOCTBEHH AKIINH, IIPUAOOHTH OT
ABILEPHU APYIKECTBA

Hamasenne Ha pesepBUTE OT COOCTBEHH AKITHI, (209) (299) - - (508) - (508)
IIPHAOOHTH OT ABIIEPHU APYKECTBA

Busuec komOnHamu (12 854) 6 870 (5984) (11 991) (17 975)
Tpansaknuu cbC COOCTBEHUITUTE 586 5882 (12 854) 6 870 484 (11 991) (11 507)
ITeuan6a 3a meproaa Ao 31 AexkemBpu 2011 r. z - - 111 681 111 681 10 922 122 603
Apyr BceoOxBaTeH AOXOA

ASA OT U3MEHEHHSA B aCOLIMUPAHN ITPEAITPHUATHA = - - 39) 39) 39 -
IIpeorerka Ha PUHAHCOBU HHCTPYMEHTH = - 104 - 104 78 182
OG0 BCeOOXBATEH AOXOA 324 IEPHOAA - - 104 111 642 111 746 11 039 122 785
Pasmpeaesenne Ha megasba OT IIPEA - 86 791 (86 791) - - -
Apyru ripomeHn - - @) @) = )
Caapo xbM 31 AexkemBpu 2011 225 643 '70 917 670 484 1197 389 216 844 1414 233

HM3rorBua:

/A. Kepezos/
Aarta: 29 anpua 2011 r.
3aBepHA CHrAaCHO OAUTOPCKH AOKAAA OT 2




Xumummopt AA
Koncoananpan puHaHCOB OTUET

31 aexkemBpu 2011 1.

KoHcoAmAnpaH OTYeT 32 IPOMEHHTE B COOCTBEHUS KAIIUTAA
32 TOAMHATA, IPUKAFOUBaIa Ha 31 AekeMBpH (IIPOABAKEHHE)

HIMIMPORT

PUBLIC HOLDING COMPANY

Beuuxu cymu ca 3’000 As. Co6CeTBeH KAMUTAA, IPHHAAAESKAIL Ha akiuonepurte Ha Xumumnopt AA Hekonrpoanparo O6uro

Axnuonepen  Ilpemuitau Apyru Hepasnpeaesena O61r0 YHACEHE ECATMEAR
KAIIATAA pesepBu  pe3epBu me4yaaba

Casao xbMm 1 aayapu 2010 r. 229 862 219 995 (9 093) 532 649 973 413 195 339 1168 752

[IpoMeHH B CIETOBOAHATA ITOAHTHKA, TOACHEHHE 5 - - - (22 409) (22 409) - (22 409)

IIpensuncaeHo casao KbM 1 aayapu 2010 r. 229 862 219 995 (9 093) 510 240 951 004 195 339 1146 343

VBeAndeHne Ha aKIIHOHEPHUA KAITHTAA U PE3EPBUTE OT 131 383 - 2 514 - 514

poaaxba Ha cOBCTBEHH aKITUH, TIPHAOOHTH OT

ADBILIEPHH APY/KECTBA

HamaaeHne Ha pesepBUTE OT COOCTBEHH aKIINH, (234) 617) - - (851) - (851)

NPUAODHTH OT ABIIEPHH ADYXKECTBA

Busuec xomOnHarmu - - 452 (386) 66 5762 5828

Tpansaknuu CbC COOCTBEHHITUTE (103) (234) 452 (386) (271) 5762 5491

TTeuanba 3a meproaa Ao 31 AexemBpu 2010 r. - - - 132 234 132 234 16 646 148 880

Apyr BceoOXBaTEH AOXOA

ASIA OT U3MeHEHNs B ACOLIMUPAHN ITPEAITPUATHS - = - (3323) (3.323) - (3 323)

IIpeorieHka Ha (PHHAHCOBH HMHCTPYMEHTH - - 5517 - 5517 49 5566

OG0 BCeoOXBaTEeH AOXOA 32 IEPHO, - - 5517 128 911 134 428 16 695 151123

Caapo xbM 31 aAekemspu 2010 r. 229759 219 761 (3124) 638 765 1085 161 217 796 1302 957

Hsrorsua:

/A. Kepe3og/
Aara: 29 anpua 2011 r.
3aBepHA CHrAACHO OAUTOPCKH AOKAAA OT 2

| logcrenmara KoM <’;:;z;;:;;;c<,=‘»~taz;5 OTIET OT CIP.



Xumumrmopt AA
Koncoananpan puHAHCOB OTUET

31 aexkemspm 2011 1.

Koncoamanpan oTyer 32 IrapuIHHATE IHOTOIIH
32 TOAMHATA, IPUKArOYBala Ha 31 aAekeMmBpu

[TocTbIACHIA OT KPATKOCPOYHH 3aEMIU
[TAaarmanms 1o KPaTKOCPOYUHH 3aeMH
ITpoaaxba Ha TekyIu pUHAHCOBH aAKTUBH
ITpraoGusarre 11a TeKyIH PHIIAIICOBH AKTHBI
IlocThImA€HUA OT KAHEHTH

ITaammanms Ha AOCTABYHIIA

[TocTbITA€HHIS OT OCHTYPEHH AKIIA
IMAamanmsa Ha OCUIYPEHHI AHILIA

IMaamaHusa KbM IEPCOHAAL M OCUTYPUTEAHH HHCTHTYIIHI
[TocThIrAeENA OT ODAHKOBA AEHHOCT

ITaamanms 3a 6GaHKOBA AEHTHOCT

ITocTbIAeHNA OT 3aCTPAXOBATEAHA ACHHOCT

INaamanmsa 3a 3aCTPaxoOBaTeAHA ACHHOCT

ITaaTeHn AaHBLIH BBPXY IIe9aAbaTa

Apyru naariasus

Heren napuyeH noTok o1 olleparuBHa AEHHOCT
HuaBecTunmunonua AeiiHOCT

[NpuaobuBane Ha ACONMHUPAHHU, ABIIEPHI IPEATPUATHA, HETHO
IMoayucHn AHBHACHTH

ITpoaarkOa Ha HMOTH, MALIIHH H CHOPBKEHHA
ITpraobuBane Ha HMOTH, MAILIITHHE I ChOPBKEHHA
ITpuaobuBane Ha HeMATEPHAAHN AKTHBH

ITpoaa:x6a HA HHBECTHIIMOHHI HMOTH

[Ipraoburane Ha MHBECTHIMOHHN HMOTH

llpoAm(Sa HA HETEKyIIu q)I/IHaHCOBH AKTUBU

IlpraobuBane Ha HETEKYIII (DUHAHCOBY AKTHBH

Ioayuenn anxsu

TTOCTBIIAEHHA OT IPEAOCTABEHH 32€MH

I'TAammasms Mo TPEAOCTABEHH 3aeMHU

Apyru (naarmanuys)/ MOCTbIIACHHUS

Heren maprdeH HOTOK OT MHBECTAIIMOHHA ACIHHOCT
DuHAHCOBA AEHHOCT

V3maaTeH rapaHTHPAH AHUBHACHT IO IPUBHACITHPOBAHH aKIIHH
[Tpoaaxba Ha COOCTBEHN AKLIUU

IMTocTbAeHNA OT IIOAYYEHN 3aEMI

IMAamasmA 0o MOAYIECHH 3aEMI

ITaaTenn AuxBu ]

[Maarmanmsa mo (PHHAHCOB AH3HHT

Apyru maarmaris

Heren napuuen morok or pumnancosa Aeﬁuocu%{
3ary6a OT BaAyTHA IIPEOLIEHKA /4

J

[Tapu i mapu9HN eKBUBAACHTH B HAYAAOTO HA e

Hapn H IIAPUYIYHHN €KBHMBAAE

H3srorsua:

/A. Kepesos/
Aara: 29 anpua 2011 r.
3aBepHUA CBIAACHO OAUTOPCKH AOKAQ

6
7y b=

Tloacaenme 31.12.2011 31.12.2010
°000 asB. 000 as.
195 840 267 516
(192 030) (195 481)
630 191 185 617
(627 706) (226 8106)
453 072 661 265
(421 245) (559 495)
89 187 90 292
(22 164) (28 329)
(97 928)  (112103)
43 689 240 44 187 527
(43 213 525) (43 822 002)
148 970 149 747
(79 7506) (77 751)
(13 090) (9 355)
(23 029) (9 358)
516 021 501 274
(640) (322)
685 955
26 767 8 400
(34 904) (13 594)
(1 920) (506)
18 265
(7 518) (2 345)
503 871 131 022
(782 496) (176 472)
46 562 34 038
71 818 105 758
(75 210) (300 281)
(2091) 13 390
(255 064) (199 692)
(3 7006) (8 500)
9 055 1022
166 427 50 117
(65 620) (57 774)
(19 861) (29 951)
(5 807) (11 248)
(538) (860)
79 950 (57 200)
(1170) (224)
681 959 437 801
340 907 244 382
1021 696 681 959

[
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[Toscuenus xpm KOHCOAI/IAI/IpaHI/IH q)HHaHCOB OT4YCT

1. ITpeameT Ha AeHTHOCT

Xumumiropt A/ € perucTpupaHo KaTo aKIHOHEPHO APYxKecTBO 0T CouiicKH IpaACKd ChA Ha
24.01.1990 r. CepaanteTo u aApechT Ha ypaBAeHue Ha ApyxectBoto € yA. Credpan Kapaaxka
Ne2, rp. Cocpus.

ApyxectBoro e peructpupano Ha brarapcka Ponposa bopca — Codmsa na 30 okromspu 20006 r.

Xovumvmmopr AA (I'pymara) BKAFOUBA APY/KECTBOTO-MAKa M BCHYKH ABIICPHH APY/KECTBA,
rocouenn B mofacuenne 6.1, Vludopmarms OTHOCHO HAaMMEHOBAaHHETO, CTpaHATA Ha
yapeAsBaHe, AFAOBOTO YVIACTHE 32 BCAKO ABIIEPHO APY/KECTBO, BKAFOUEHO B KOHCOAMAAITUATA, €
IIpeAOCTaBeHa B moAcHeHue 0.1,

OcnosHaTta AcitHOCT Ha ['pymaTa ce cbcTom B:

e [lpupaoOuBane, yIpaBACHHE H IIPOAQKOA HA yIaCTHA B ODBAAPCKA M UyKACCTPAHHH
APY/KECTBA;

e QDumHaHCHpPAHE HA APYKECTBA, B KOUTO | pymara y4acrsa;

e bankosu ycayrn, ouHaHCH, 3aCTPaXOBaHE U IIEHCHOHHO OCHIYPSABAHE;

e CeKropHUTH3AIHA HA HEABIKIME IMOTH U B3CMaHIS,

e AoOus Ha HedT 1 ras;

e lsrpaxaame Ha MOIIHOCTH B 0DAacTIa Ha HETOIPEPAOOTBATEAHATA IIPOMUIIAECHOCT,
IIPOU3BOACTBOTO Ha OMOTOPHBA U IIPOU3BOACTBO HA MBACAHA OT KAyUyK;

e [IpomsBOACTBO U THPrOBHA C IETPOAHH U XUMHYECKH IIPOAYKTH;

e [Ipom3BOACTBO Ha PACTHTEAHH MACAQ, M3KyIIyBaHE, IPEPAOOTKA U THPIOBHUA CbC 3bPHCHH
XpaHu;

¢ ABHAIIMOHEH TPAHCIIOPT M HA3EMHHU ACHHOCTH ITO OOCAYKBaHE M PEMOHT Ha CAMOAETH H
CAMOAETHH ABHUTATEAM;

e Peuen u MOPCKH TPAHCIOPT U IPUCTAHUIIHA HH(PPACTPYKTYPa;

® TBProBCKO IIPEACTABUTEACTBO U IIOCPEAHHYECTBO;

® KOMI/ICI/IOHHZL, CIICAMIIMOHHA U CKAAAOBA ACHTHOCT.

ApyecTBOTO-Mallka Ce€ YIPaBAABA YPE3 ABYCTEIIEHHA CHUCTEMA HA VIIPAaBACHHE, BKAFOYBAIIA
Haasopen cbBeT 1 YIIPaBUTEACH CBHBET.

Uaenose Ha Haa3opHu:A chBeT Ha APYy’>KECTBOTO-MaliKa ca:
Xuvumvrropt MaBect AA

LIKDB I'pyon EAA

Mapunsna baxaaposa

YaeHoBe HA YIIPAaBUTEAHHA CHBET HA APY’KECTBOTO-MaMKa ca:
Anexcauabp Kepesos

Mso Kamenos

Mapuu Mures

Hukoaa Mumnies

Mupoaro6 Veanos

IIBeran bores
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ApyecTBOTO-MallKa Ce IPEACTABAABA OT M3ITbAHUTEAHNTE AupekTopu KBo Kamenos u Mapun
MureB, 32€AHO U IOOTAEAHO.

bposar na cayxureanre Ha I'pymata kbem 31.12.2011 1. e 5 688. (2010 r.: 6 524; 2009 r.: 6 251).

Kpaitnusar cobcrBennk Ha I'pyrmarta, KOWTO HM3TOTBA KOHCOAMAHPAHH (DHUHAHCOBU OTYETH, €
Xuvumvmoptr MuBect AA, perucrpupano B bobarapms, 9unto MHCTpyMEHTH Ha COOCTBEHHSA
KaITUTaA He ce KOTHpaT Ha (DOHAOBA Oopca.

2. OcHoBa 3a U3roTBsAHE HAa KOHCOAUAVPAHUA (PMHAHCOB OTYET

Koncoamampanuar ¢unaancop order ma I'pymara e wM3rorBeH B ChOTBETCTBHE €
MexayHapoarute craHaapTa 3a puaancoo orunrtane (MCPO), paspaboTeHn U IIyOAHKYBaHH
ot CpbBera mo Mexaynapoaru cuetoBoAHH ctasAapTa (CMCC) n mpuetn ot EC.

PrHAHCOBHAT OTYET € KOHCOAMAMPAH OTYET Ha APYKECTBOTO. ApPyKECTBOTO-MaiiKa €
IIYOAHUKYBaAO M HHAUBHAYaAeH ordeT Ha 30 mapt 2012 1.

Ot1AeAHHTE €AEMEHTH HA KOHCOAMAMpaHusA (DUHAHCOB OTdeT Ha I'pymaTta ce oreHABaT BbB
BAAyTATA HA OCHOBHATA MKOHOMHYECKA CPEAQ, B KOATO IpeAnpuATuAsra oT ['pymara m3pbppruBat
AeriHOCTTa cH (“dyHKnmonasHa BaAyta’). KoHcoamampanuar puHAHCOB OTYET € ChCTAaBEH B
ObATAPCKH A€Ba (AB.), KOETO € (DYHKIIMOHAAHATa BaAyTa Ha IPEAIPUATHETO Maiika. ToBa e
(PYHKITMOHAAHATA BAAYTA HA APYKECTBOTO-MalKa M Ha ABIIEPHHUTE APY/KECTBA, C U3KAFOUCHHCE HA
ABIIIEPHHUTE APY/KECTBA, ACHCTBAIH B XOAaHAHA, I'epmannsa u CaoBakus, YuATo (DYHKIIHOHAAHA
BAAYTA € CBPO, U HA ADBIICPHUTE APYKECTBA, ACHCTBAIH B MaKeAOHUA, YHATO (PYHKIIMOHAAHA
BaAyTa € MAKEAOHCKU AcHap. Baayrara Ha mpeacrapane Ha I'pymara e OGbArapcku Aesa.

Bemaxkn cymm ca mpeacrasenn B xuadan AeBa (‘000 AB.) (BKAIOYHTEAHO CpaBHHTEAHATA
nuadopmarus 3a 2010 r., m 2009 r.), ocBeH aKO HE € IIOCOYEHO APYTO.

Koncoananpaamar (pHHaHCOB OTYET € CbCTABEH IIPH CIIA3BAHE HA IIPUHIIMIIA HA ACHCTBAIIO
HIPEALIPHUATHE.

KbM Aarata Ha H3roTBAHE HA HACTOAIMA (DHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIpereHKka Ha CHOCOOHOCTTa Ha I'pymata Aa IPOABAKH CBOATA ACHHOCT KaTO AEHCTBAIIO
IpeAlpruATHEe Ha 0232 Ha HAAHMYHATA HHQOPMAIHA 32 IPEABHAHUMOTO Obaerne. Caea
U3BBPINEHUA IIPETACA Ha AEHHOCTTa Ha I'pymarta pBKOBOACTBOTO oOwakBa, ue I'pymara mma
AOCTaTBPYHO (DHMHAHCOBU PECYPCH, 32 Ad HIPOABANKH OIEPATHBHATA CH ACHHOCT B OAM3KO
ODbACIIIE U IIPOABAKABA A IIPHUAAra IPHHIINIIA 332 ACHCTBAINO IIPEAIPHATHE IIPU HU3TOTBAHETO
Ha KOHCOAHAUPAHUA (DUHAHCOB OTYET.

3. ITpomMeHHM B CUETOBOAHATA IIOAUTHKA
3.1. OO01ImM IOAOKEHUA

I'pymara mpmaara cAeAHHTE HOBH CTaHAAPTH, H3MeHeHms u  passacHenna kbM MCODO,
paspaborern u nyoAukyBaHu OT CbBeTa IO MEKAYHAPOAHU CYETOBOAHM CTAHAAPTH, KOHTO
nMat edeKT BBPXY KOHCOAMAMpaHUA (DUHAHCOB OTYET Ha I'pymarta M ca 3aABAKHTEAHH 32
IIPUAAraHE OT TOAUIITHUA IIEPHOA, 3artousart Ha 1 aayapu 2011 r.:

° TFoanran mopo0pennsd 2010 r. 8 cuaa ot 1 auyapu 2011 r., ocBeH ako He € IHOCOYEHA APYTA

Aata, puet ot EC ma 18 despyapu 2011 r.
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CroiiecrBeHuTe e(peKTH, KAKTO B TEKYIIUA IIEPHUOA, TaKa U B IIPEAXOAHU UAT ObAeIIH EPHUOAM,
HPOU3TUYAIIM OT IHIPHAATAHETO 34 IILPBH IThT HA HOBHIE M3UCKBAHUA BDbHB BPb3KA C
IIPEACTABAHE, IPU3HABAHE U OLICHABAHE, CA IIPEACTABEHH I10-AOAY:

T'oaumau moao6penna 2010 r. B cuaa ot 1 anyapu 2011 r., ocBeH ako He e mmocodeHa
Apyra aara, npuetu ot EC Ha 18 despyapu 2011 r.:

- Msmenennero ma MCPO 7 moscHABA M3UCKBAHHUATA 32 OIIOBECTABAHE HAa CTAHAAPTA, KATO
OTCTPAaHABA HECHOTBETCTBHSA, IIOBTAPAIIN CE M3UCKBAHUA M OTAECAHH OIIOBECTABAHMA, KOUTO
MOTaT A2 O'bAAT ITOABEKAAITIH.

- Mamenernero va MCC 1 moscHsABa, Ye IPEAIPHUATHATA MOTAT Ad ITPEACTABAT M3UCKBAHUTE
pPaBHEHHA 32 BCCKM KOMIIOHEHT OT APYTHA BCCOOXBATCH AOXOA B OTYETa 34 IIPOMEHHUTE B
COOCTBEHHSA KAITUTAA HAU B IOSACHEHUATA KbM KOHCOAMAUPAHNA (DUHAHCOB OTYET.

CAeAHHTE HOBH CTAHAAPTH, U3MEHEHUA M PA3ACHEHHUA, KOUTO Ca 3AABAKHTEAHH 32 IIPHAATaHE
32 I'bPBH ITBT OT (PHHAHCOBATA TOAMHA, 3amousarma Ha 1 suyapu 2011 r., me ca cBbpsanm c
AerHOCTTA Ha I'pyrraTa n HAMaT eeKT BBPXy KOHCOAUAUPAHUA (PHHAHCOB OTYET:

e MCOPO 1 “Ilpuaarane 3a wppBH I'bT Ha MEKAYHAPOAHUTE CTAHAAPTH 332 (PHHAHCOBO
oruntane” (m3meneH) — OrpaHuyYeHH OCBOOOMKAABAHHA OT CPABHHTEAHH OIIOBECTABAHUA
ceraacao MCOO 7 3a npeanpusaTus, npuaaramu 3a rbpsu 0T MCPO — B cuaa o1 1 roan
2010 r., mpuer ot EC na 30 ronun 2010 r.;

e MCC 24 ,,OnoBectaBane Ha CBbpP3aHH AUNa~ (M3MeHEH) B cuAa or 1 aryapu 2011 r., mpuer
or EC ma 19 roan 2010 r.;

e MCC 32 ,,®@uHancoBH HHCTPYMEHTH: IIpeACcTaBAne” (M3MeHEH) B cuAa oT 1 despyapu 2010
r., npuer ot EC Ha 24 aekemspn 2009 r.;

e KPMCO®O 14 ,Ilpeanariane Ha MEHIMAAHO puHaHCHpane” B cuaa ot 1 aayapu 2011 r.,
npuer or EC Ha 19 roan 2010 1.5

e KPMCO®O 19 ,Iloracasane Ha (DPMHAHCOBU 3aABAKEHHA C MHCTPYMEHTH Ha COOCTBEHHSA
karmuTaA” B cuAa ot 1 roam 2010 r., mpuer or EC ma 23 roan 2010 r.

3.2. CraBpaapTH, N3MEHEHHA U PA3ACHEHNU:A, KOUTO BCE OIIE HE CA BA€3AU B CHAA U HE
Ce IIPUAArar OT II0-paHHa Aata oT I'pymara

KbM AaTaTa Ha OAOOPEHMETO HA TO3W KOHCOAUAUPAH (DMHAHCOB OTYET HAKOU HOBH CTAHAAPTH,
U3MEHEHNA W Pa3ACHEHHA KbM CBIIECTBYBAIIM BEYE CTAHAAPTH €4 IYOAHKYBAHM, HO HE Ca
BAE3AH B CHAQ M HE Ca OMAM IPHUAOKECHI OT ITO-PaHHA AaTa OT I pymara.

PBKOBOACTBOTO OYaKBa, Y€ BCHYKHA HOBOBBBEACHHUs INE OBAAT BKAFOUEHH B CYETOBOAHATA
IIOANTHKA Ha I'pyliaTa 3a ITbpBHA OTYETEH IIEPUOA, 3AIIOUBAIIL CAEA AATaTa, OT KOATO T€ BAU3AT B
cuAa. Madopmarua OTHOCHO HOBH CTAHAAPTH, U3MEHEHUA M Pa3fACHEHHA, KOUTO CE OYaKBa Ad
nMat epeKT BbPXY KOHCOAUAUPAHUA (DUHAHCOB OTYeT Ha ['pymaTa, € IIpeACTaBeHa II0-AOAY:
MC®O 7 ,,PurancoBH MHCTPYMEHTH: ONIOBECTABAHE” — OTIMHCBAaHE — B cHAA OT 1 roAam
2011 r., Bce ome He e npuet or EC

Wsmenernero za MCPO 7 BoAH AO HO-roAfAMa IPO3PAYHOCT IPH OTUYUTAHETO HA CAEAKH C
IIpexXBbpASHE Ha (DUHAHCOBH HHCTPYMEHTH U YACCHABA Pa30MPAHETO HA ITIOA3BATEAHTE Ha
dpuHAHCOBUTE OTYETH OTHOCHO H3AArAHETO HA PHCKOBE IPH HPEXBbPAAHE Ha (PUHAHCOBH
akTUBH U edeKTa OT TAX BBbPXY (DHMHAHCOBOTO CHCTOSAHHE Ha I'pymara, 0cCOOEHO B CAydYail Ha
CEeKIOpUTH3NpaHe Ha (DHHAHCOBU aKTUBH.

MC®PO 9 ,,PunarncoBn mHCTpyMeHTH” B cuaa ot 1 auyapm 2013 r., Bce omie He e mpuer
or EC
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MC®O 9 mpeacraBAsBa ITbpBaTa 9acT OT IpoekTa Ha CbBETa IO MEKAYHAPOAHH CYCTOBOAHHU
cranpaapta (CMCC) 3a samama ma MCC 39 | @unaHCOBM HHCTPYMEHTH: IIPU3HABAHE H
onensBane” A0 kpad Ha 2010 r. Toil 3amena udetupure Kateropuu (PHHAHCOBU aKTHBH IIPH
taxaoto onenspane B MCC 39 ¢ xaacudmuxarus Ha 0a3aTa Ha €AMH EAMHCTBEH IIPHHITHIL
MC®O 9 usuckBa Bcuakn (DUHAHCOBH aKTUBU Ad CE OICHABAT HAHU 110 AMOPTH3UPAHA CTOHMHOCT
FIAH TIO CIIPABEAAHBA CTOHHOCT. AMOPTH3HPAHATA CTOMHOCT IIPEAOCTaBsA HH(POPMALIHA, KOATO €
ITOAE3HA IIPH B3EMAHETO HA PEIIEHHA, OTHOCHO (DMHAHCOBU AKTHBH, KOUTO CE ABPHKAT OCHOBHO
C IIEA ITOAYYaBAHETO Ha IAPUYIHH IIOTOIH, ChCTOAIIH CE OT IIAAINAHE HA FAABHUIIA U AUXBa. 3a
BCHYKU APYIH (DHHAHCOBU AKTHUBH BKAFOYHTEAHO TE3U, AbP/KAHH 32 ThPIyBaHE, CIPABEAAUBATA
CTOMHOCT TIPEACTaBAfIBA HAN-TIOAXOAfAIaTa 0a3a 3a omnenssane. MCPO 9 mnpemaxsa
HEOOXOAMMOCTTA OT HAKOAKO METOAA 32 OOE3IIEHKA, KATO IIPEABIIKAA METOA 34 OOE3IIEHKA CAMO
32 AKTHUBHTE, OTYUTAHU II0 aMOPTH3UpPAHA CTOMHOCT. AOITBAHHTEAHH Pa3A€AH BBB BPB3Ka C
00€3IIeHKa U CYETOBOAHO OTYMTAHE Ha XCAKHPAHE Ca BCE OINE B IIPOIEC Ha pa3pabOTBaHE.
PoroBoacTBOTO Ha I'pymara caeaBa Aa oreHu edekra OT U3MEHEHHUATA BBPXY KOHCOAUAMPAHUSA
dpunancos order. Brprpekn ToBa TO HE OdYakBa HM3MEHEHHATA Ad ODBAAT IPHAOKEHH IIPEAH
IyOAMKYBAaHETO Ha BCHYKH PA3A€AH Ha CTAHAAPTA M IIPEAH A4 MOXKE AA C€ OIEHH TEXHHA
LAAOCTEH eEKT.

MC®O 10 ,,Koacoananpanu ¢puHaHcoBu otuyeTr” B cuaa ot 1 amyapm 2013 r., Bce ome
He e npueTt or EC

MC®O 10 ,,Koncoamampanu (pUHAHCOBH OTYETH BBBEKAA HOBA Ae(PUHUIINA Ha KOHTPOAA,
Oa3upaHa HA OIIPEACACHU ITPUHIUIIN, KOATO CAGABA Ad CE ITPUAAra 3a BCUYKH MHBECTHIIMH IIPH
OIIPEACASHETO Ha 0a3aTa 32 KOHCOAHMAAIIHAL

MC®O 12 ,,OnoBecTaBaHe HA AAAOBE B APYTH nIpeAnpusaTua’” B cuaa ot 1 auyapu 2013 r.,
Bce omie He e npuet ot EC

MC®O 12 ,,OmnosectsiBane Ha AAAOBE B APYTHM IPEAIPHATHA € HOB CTAHAAPT OTHOCHO
M3UCKBAHUATA 32 OIIOBECTABAHE IIPU BCUYKU (POPMH Ha ASAOBO YYACTHE B APYTH IIPEAIIPUATHSA,
BKAFOYHUTEAHO CBBMECTHH IIPEAIIPUATHA, ACOIMUPAHHI IIPEAIIPUATHA, APYKECTBA ChC CIICIIHAAHA
IIEA U APYIH HEKOHCOAMAUPAHH APY/KECTBA.

MC®O 11 ,,CeBmecTHu aHra>kumeHTH” B cuaa ot 1 anyapu 2013 r., Bce omie He e mpueT
or EC

MC®O 11 ,,Comectrn auraxunmertn” 3amectsa MCC 31 ,,Asr0Be B CbBMECTHI IIPEATIpHATHA
U 3aMeHA TPHUIE KATErOPUH ,,CbBMECTHO KOHTPOAHUPAHU HPEAIPHATHA, ,,CHBMECTHO
KOHTPOAMPAHH OIlepaliuu’ M ,,CbBMECTHO KOHTPOAHPAHH AaKTUBH C ABE KATETOPHUH —
,»CBBMECTHH OIIEPAlMH‘ U ,,CbBMECTHH HpeAnpuAtus®. V300pbT OTHOCHO IpHAAraHETO Ha
METOAA Ha IPOIOPIHOHAAHA KOHCOAHAALINSA IIPH OTIUTAHETO HA CHbBMECTHH IIPCAIIPHATHSA BEde
HE € AOHYCTHM. MeTOABT Ha COOCTBEHHA KaIIUTaA € 3aABAKHUTCACH 32 IIPUAAraHe IIpU
OTYUTAHETO HA BCHYKH CHBMECTHU IIPEAIPUATHA.

MC®O 13 ,,OnenaBane Ha cIpaBeAAHBa CTOMHOCT” B cuaa ot 1 aryapu 2013 r., Bce ome
He e npuet ot EC

MC®O 13 ,,Onenasane Ha CHPaBEAAUBA CTOHHOCT AePHHHPA CIPABEAAHBATA CTOMHOCT KATO
IIeHa, KOATO OH OHMAa IIOAYYEHA IPH IPOAAKOA HA AAAEH aKTHB HAHM IIAATE€HA IIPH
IIPEXBBPASHETO HA 3AABAKEHHUE IIPU OOMYANHA CACAKA MEKAY ITa3apHU YYACTHUIIH KbM AATaTa
Ha oneHkata. CTaHAAPTHT YTOYHABA, Ye CIPABEAANBATA CTOMHOCT ce 0Oasmpa Ha CACAKa,
CKAFOYBAHA HA OCHOBHUA ITa3ap 32 aKTUBH HMAH IIaCHBA MAM IIPH AHMIICA HA TAKbB — Ha I1a3apa C
Hali-OAaronpuATHH yCAOBUA. OCHOBHHAT IIa3ap € I1a3apbT C HAH-TOAM ODEM M ACHHOCT 32
CBhOTBETHHUA AKTUB UAU ITACHUB.

10
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MCC 1 ,IIpeacraBase Ha (pHMHAHCOBH OTUYETH” — APYI BCEOOXBATEH AOXOA — B CHAA OT 1
roau 2012 r., Bce ome He e mpuer ot EC

M3meHeHuATA U3MCKBAT IIPEACTABAHETO HA OTAGAHHTE €AEMEHTH Ha APYTHA BCEOOXBATEH AOXOA
B ABE I'PYIIH B 3aBHCHMOCT OT TOBa AAAH T€ ITIE CE€ IIPEKAACHUIIUPAT B I1e9ardATa HAU 3arydaTa
IIPE3 CACABAIIH IIEPHOAM. FAeMeHTH, KOUTO He ceé IPeKAACH(DHUIPAT, HAIIP. IIPEOIEHKH Ha
UMOTH, MAIIHHH U CBOPBKEHHUA, CE IIPEACTABAT OTACAHO OT EAEMEHTH, KOHTO IIe Cce
HIpEKAACHUITIPAT, HAIIP. OTCPOYCHHU IEUAAON U 3aryOH OT XEAKHpPAHE Ha ITAPUYIHH ITOTOIIM.
ApyxecrBara, H30paAM Aa IIPEACTaBAT EAEMEHTHTE Ha APYIHA BCEOOXBATEH AOXOA IIPEAU
AAHBITI CAEABA A4 IIOKa3BaT CHOTBETHATA CyMa Ha AAHBIIMTE 32 BCAKA CAHA OT IPYIIHTE IIO
otaeano. HammenoBanmero Ha oTdera 3a BCEOOXBATHHA AOXOA € IIPOMEHEHO Ha ,,0TYeT 32
redaAbaTa MAHM 3ary0aTa M APYIuf BCEOOXBATEH AOXOA®, HO MOTAT Ad CE H3IIOA3BAT M APYIH
3arAaBud. FIsmeHeHusATa CACABA AQ CE IIPHAATAT PETPOCIIEKTUBHO.

MCC 12 ,,Aarpiin BBPXy AOXOAN” — OTCPOYEHU AAHBIU — B cHAa ot 1 amyapm 2012 r.,
BCe omle He e mpuer ot EC

CraHAApPTHT HM3HMCKBA APYKECTBATA AA OIEHABAT OTCPOUEHHUTE AAHDBIM, CBBP3AHU C aKTUBH, B
3aBUCAMOCT OT HAYMHA, II0 KOHTO CE€ OdYaKBa A2 ODBAE BH3CTAHOBEHA TAXHATA OAAAHCOBA
CTOMHOCT Ype3 M3IIOA3BAHE MAH IPOAAxOa. T'hil KATO IPH MHBECTHUIIMOHHUI HMOTH, OTIYUTAHHI
o cupaseaanBa croiinoct cbraacio MCC 40 , MuBectHrmoHHH HMOTH, € TPYAHO H
CYOEKTHBHO Aa CE€ OIIPEACAM KaKBa YACT OT BB3CTAHOBABAHETO IINE CE M3BBPIIH UYpe3
IIOCAEABAIIIO M3IIOA3BAHE HAHM IPOAAKOA, CE€ BBBEKAA H3KAFOUYEHUE OT IIOCOYCHUA IIPHHIIHII -
OIIPOBEPIKUMOTO IIPEAIIOAOKEHHE, Y€ DAAAHCOBATA CTOMHOCT Ha IIOCOYEHHUTE MHBECTUIIMOHHI
HMOTH IIe ObAE€ BB3CTAHOBEHA EAMHCTBEHO dUpe3 IIpoAaxkOa. B pesyarar ma mameHeHmeTro B
cTaHAApTa ca BKAroueHH ykasanusATa Ha [TKP 21 | Aambim Bbpxy AOXOAa — BB3CTAaHOBABAHE HA
IIPEOIIEHEHUTE HEAMOPTU3HPYEMHU aKTUBH U PAa3fACHEHHETO € OTMEHEHO.

MCC 19 ,,Aoxoan Ha HaeTn Auna” B cuaa ot 1 sayapu 2013 r., Bce ome He e mpuer ot EC
Wsmenermara ma MCC 19 mpemaxsaT MeTOAQa HAa KOPHAOPA M H3HCKBAT IIPEACTABAHETO HA
dpuHaHCOBUTE PA3XOAM U IPHUXOAM Ha HETHA 0a3a. AKTIOEPCKHATE II€9aAOM U 3aryom ca
[IPEHMECHYBAHH HA IIPCOLICHKH M CACABA Ad OBAAT IPU3HATH HE3a0ABHO B APYTHA BCCOOXBATCH
A0x0A. Te He ce mpexkaacudunmpar B medardata HMAHX 3aryOara IIPE3 CACABAIIM IICPHOAH.
Wsmenenmara ce mpmaarat perpocirektuBHo cbraacao MCC 8 ,,CueToBOAHA IOAUTHKA,
IIPOMEHH B CYETOBOAHHUTE IIPHOAUIUTEAHN OIEHKI U TPEIIKH .

MCC 28 ,,MIaBecTHIINU B ACOIMHAPAHUA ¥ CHbBMECTHU NPEANpPUATAA” (PEBU3UPAH) B CHAQ
ot 1 anyapu 2013 r., Bce ome He e npuert ot EC

MCC 28 , MuBecTunuy B aCOIMHPAHT U CHBMECTHU IPEANpHUATHsA (PEBU3UPAH) ITPOADBAKABA
A IIPEAIINCBA METOAA Ha COOCTBeHHA KarmuTaA. [Ipomenn B oOxBata Ha CTaHAApPTA Ca
n3BbpIIeHn opasu nyosukypanero na MCPO 11 ,,CpBMecTHH aHIKUMEHTH .

KPMC®O 20 ,,Pa3zxoau 3a OTCTpaHABaHE U IOYUCTBAHE HA MOBBPXHOCTTA B
MPOU3BOACTBEHATA pasa Ha MuHHUTE" B cuaa ot 1 anyapu 2013 r., Bce omie He e Ipuer oT
EC

KPMC®O 20 onpeaeass CIETOBOAHOTO OTIYUTAHE HA PA3XOAUTE 32 OTCTPAHABAHE U IIOYNCTBAHE
Ha IIOBBPXHOCTTA B IIPOU3BOACTBEHATa (pa3a Ha AaacHa MuHA. [loscHeHHMeTO U3MCKBA APYKECTBA
OT MHHHATA HMHAyCTpuA, kouto npusarat MCPO, Aa OTHHIIAT KAITUTAAHU3UPAHU PA3XOAHU 32
IIOYUCTBAHE HA IIOBBPXHOCTTA B HEPA3IIPEACACHATA I1€9aADa, aKO AaKTHBHTE HE MOTAaT Aad ObAAT
OTHECEHU KbM PA3IPAHIYNM KOMIIOHEHT Ha PYAHOTO IIOAE.
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[1yOAnMKyBaHE ca M CACAHHTE HOBU CTAHAAPTU U Pa3fACHEHHA, HO HE CE OYaKBa T€ Ad HMaT
ChIIecTBeH ePeKT BbPXy (PHHAHCOBUA OTYeT Ha | pyrraTa:

MC®O 1 “IIpuaarane 3a mppBu II'bT HAa MEXXAYHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBO
oTunTaHE” - M3MEHEHHA OTHOCHO CBPBbXHUH(AAIUA U (PUKCHUPAHU AATH, B CHAA OT 1 roAn
2011 r., Bce ome He ca npueru ot EC;

MCC 27 ,,UapuBuAyassn (puHAHCOBU OoTUeTH” (peBHU3MpaH) B cuaa ot 1 aayapu 2013 r.,
Bce ome He e ripuer ot EC.

4. CueTOBOAHA TOAWTUKA

4.1. OO0Imu moAOKEeHUA

Haii-3sHadnmMuTe CICTOBOAHN ITOANTHKH, IIPHAATAHN IIPH U3TOTBAHETO HA TO3H KOHCOAHAHPAH
(pUHAHCOB OTYET, Ca IPEACTABEHH IIO-AOAY.

KoncoananpanuaT (OMHAHCOB OTYET € M3rOTBEH IIPU CIIa3BaHE Ha IPUHIIMIINTE 32 OICHABAHE
HAa BCUYKH BUAOBE aKTHBH, ITACHBH, IIPUXOAN U Pa3sxoAHd, cbraacio MCPO. basure 32 onenxa
Ca OIIOBECTEHH IIOAPOOHO IIO-HATATBK B CYETOBOAHATA IIOAUTHKA KbM KOHCOAHAHUPAHHSA
dpuHaHCOB OTUET.

CaeABa Aa ce OTOEAEKH, Y€ IIPU HM3TOTBAHETO HA IPEACTABEHHA KOHCOAHAUPAH (PUHAHCOB
OTYET Ca HM3IIOA3BAHH CYETOBOAHH OIICHKH U AOIyCKaHuA. Bbupeku de te ca Oasupanm Ha
nH(MOPMAIHIS, IIPEAOCTABEHA Ha PBKOBOACTBOTO KbM AATaTa HA M3TOTBAHE HA KOHCOAMAHPAHUSA
pUHAHCOB OTYET, PEAAHHTE PE3YATATH MOTAT Ad CE PA3AMYABAT OT HAIIPABEHUTC OIECHKH U
AOITy CKAHHH.

4.2. TIlpeacraBsAHe HAa KOHCOAMAUpPAHUA (PUHAHCOB OTYET

Koncoanaupanuar dunancos order e npeacraser B cpotBerctsue ¢ MCC 1, IlpeacraBane Ha
dpunancosu ordgern’” (pesusupan 2007 r.). I'pyrraTa mmpue Aa mpeAcTaBs KOHCOAMAUPAHUA OTYET
32 BCEOOXBATHUA AOXOA B EAMHEH OTYET.

B xomcoamampanma order 3a (OUHAHCOBOTO CBCTOAHUE CE€ IPEACTABAT ABA CPaBHUTEAHU
rmeproAa, korato I'pymara:

a) IPHAAra C4ETOBOAHA IIOAUTHKA PETPOCIEKTUBHO;

0) IPEN3UNCAABA PETPOCIIEKTHBHO IIO3UIIUN B KOHCOAMAUPAHUA (DUHAHCOB OTYET; AN

B) IIpeKAaCHUIIIPA ITO3UITUA B KOHCOAUAUPAHHA (DHHAHCOB OTYET.

ITpes 2011 r. ca mpeACTaBEeHH ABA CPABHUTEAHH IIEPHOAA, THH KATO € IIPHAOKEHA IIPOMAHA HA
CYETOBOAHATA ITIOAUTHKA 110 OTHOIIIEHUE HA OTYUTAHETO Ha MHBECTHIIMOHHHTE nMotu. [ToBedue
nH@OpMAIUA OTHOCHO IIPOMAHATA B CYCTOBOAHATA IIOAHTHKA € IIPEACTABEHA B IIOACHEHHE 5.
Koraro e HeOGXOAUMO, CPABHUTEAHNTE AAHHU €A PEKAACU(DUIINPAHHN U/ UAN IIPEUSUNCACHH, 32
Aa C€ IIOCTUTHE CHITOCTABUMOCT CIIPAMO IIPOMEHH B IIPEACTABAHETO B TEKYIIIATA TOAMHA.

4.3. Ba3za 3a xoHCOAMAAITIA

Bbp dunmancosusa orger ma I'pymara ca koHcoamanpanm (OHUHAHCOBHTE OTYETH HA
IIPEATIPUATHETO-MANKA 1 BCHYKU AbIepHN mpeanpusatus kpM 31 aekemspu 2011 r. Aprueprure
IPEAIPUATHA Ca BCHUYKH IIPEAIPHATHA, IPU KoumTo I'pymara ympakHABa KOHTPOA BBPXY
dpruHaHCOBaTa U OIIEPATHBHATA MM IOAHTHKA. [IpeAnpusTreTo Maiika IIPUAOOHBA U YIIPAKHABA
KOHTPOA, KaTO IIPHTEKaBa IIOBEYE OT IIOAOBHHATA OT OOIuA OpoH mpaBa Ha raac. Bemuknm
ABIIEPHU IIPEAIIPUATHA UMAT OTUYETECH IIEPUOA, IPUKAIOYBAII KbM 31 AekeMBpH.

Beudku BBTPEITHOTPYIIOBI CAGAKH M CaAAd CE€ EAUMHHHUPAT, BKAIOYHUTEAHO HEPEAAH3UPAHHUTE
egaAOr ¥ 3aryor OT TPaH3aKIMU MExKAy ApyxectBa B I'pymara. Koraro mepeasmsmpanmre
3aryOr OT BBTPEITHOIPYIOBU IPOAKOHM Ha aKTUBU CE€ €AMMUHHUPAT, ChOTBETHHTE AKTUBU CE
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TECTBAT 34 O6€3H€HK3 OT TA€AHA TOYKaA HaA prnaTa. CYMI/ITC, HpeACTaBCHI/I BbBB (pI/IHaHCOBI/ITC
OTYCTH HAa ABPIICPHUTC IIPCAIPHUATHSA Ca KOPUTHUPAHH, KBACTO € H€O6XOAI/IMO, 3a Aa ce ocurypu
CBOTBETCTBHC ChC CICTOBOAHATA ITOAHUTHKA, IIPUAAraHa OT prHaTa.

[Tewanba wmam 3saryba u APyT BCEOOXBATEH AOXOA HA ABIIEPHU HIPEANPHUATHA, KOHUTO Ca
HpI/IAO6I/ITI/I HAM IIPOAAAEHH IIPE3 TOAMHATA, CE IIPU3HABAT OT AAaTaTa HA HpI/IAO6I/IBaHeTO, AU
CBHOTBETHO AO AQTATa HA IIPOAAKOATA HM.

HekoHTpOARPAIIIOTO y9acTHE KATO 9acT OT COOCTBEHHS KAIIUTAA IIPEACTABAABA ACABT OT
reganOaTa HAM 3ary0ara M HETHUTE aKTUBH Ha ABIIEPHOTO IPEAIIPUATHE, KOHTO HE Ce
upurexabat o1 I'pynara. OOmuAT BceOOXBATEH AOXOA HAH 3ary0a Ha ABIIEPHOTO IPEAIIPUATIE
ce OTHACA KbM COOCTBEHHIIMTE Ha HIPEAIPHATHETO MaWKa M HEKOHTPOAHPAIIHUTE YIACTHA HA
0a3aTa Ha TEXHHUA OTHOCHTEACH AfA B COOCTBEHHA KAIIUTAA HA ABIIEPHOTO IPEAIIPUATHE.

Axo I'pymara 3aryon KOHTPOA HaA ABIIIEPHOTO IIPEAIIPUATHE, BCAKAKBA MHBECTHIIHA, 3aAbP/KAHA
B OHBIIIETO ABIIEPHO IPEAIPUATHE, CE IPU3HABA 110 CIIPABEAANBA CTOMHOCT KbM AaTaTa Ha
3arybaTa Ha KOHTPOA, KATO IPOMAHATA B OTYCTHATA CTOMHOCT CE€ OTPa3fBa B II€YaAOATA HAU
saryoara. CrpaBeAAnBaTa CTOMHOCT Ha BCAKA MHBECTHIINA, 3aABPKAHA B OHBIIETO ABIIEPHO
IPEAIPUATHE KbM AaTarta Ha 3aryda Ha KOHTPOA C€ CYHTA 33 CIPABEAAHBA CTOHHOCT IIPH
I'bPBOHAYAAHO IpHu3HaBaHe Ha (punaHcoB aktuB B cborBerctBue ¢ MCC 39 , dumancosn
MHCTPYMEHTH: NPHU3HABAHE M OICHABAHE HMAHM, KBACTO € YMECTHO, 3a CEOECTOHMHOCT IIpH
ITbPBOHAYAAHO IIPU3HABAHE HA HHBECTUIINA B ACOIMHUPAHO HAM CBBMECTHO KOHTPOAHPAHO
upeanpuate. B AomrbAHEHHE BCHYKH CYMH, HIPH3HATH B APYI BCEOOXBATEH AOXOA ITO
OTHOIIIEHE HAa TOBA ABIIEPHO IIPEAUPHATHE, CE OTYHTAT HA CBINaTa 0a3a, KAaKTO OHM OHAO
HEOOXOAMMO, akO I'pymara AHpPEKTHO ce e OMAa OCBOOOAHMAA OT CBOTBETHHTC AKTUBU HAU
macuBy (HAp. pekAacnUIMPaHU B I1e9andaTa AN 3ary0aTa MAM OTHECCHH AHPEKTHO B
HEPA3IPEACACHATA IIe9aADa ChIAACHO M3ncKBanuATa Ha croTBeTHIA MCPO).

[lTeganbara wmAm 3aryOara OT OTHHCBAHETO HA HMHBECTUIINA B ABIIEPHO IIPEAIPHUATHE
IIPEACTABAABA PA3AMKATA MEKAY 1) CymMaTa OT CIPaBEAAHBATA CTOMHOCT HAa ITOAYYIECHOTO
BB3HATPAKACHHE U CIIPABCAAMBATA CTOHMHOCT HA BCAKA 3aABPKAHA HHBECTHIIA B OHBIIETO
ABIIIEPHO TPEALIpUATHE H i) GasaHcoBaTa CymMa HA AKTHBUTE (BKAIOYHTEAHO PEIYTAIlHA) K
ITACUBHTE HA ABIIIEPHOTO IPEAITPUATHE U BCAKAKBO HEKOHTPOAUPAIIIO YIACTHE.

4.4. busnec xkomOuHAIIIN

Beuakn Omsmec KOMOMHAIIMM CE€ OTYHTAT CYETOBOAHO IIO METOAA Ha IIOKyIIKata. 3a Om3Hec
komOuHanmu, ocpiectsern caeA 1 auyapu 2010 1., ca npuaoxenn nsucksanuara za MCPO 3
peBusupan (Bx. noAcHenue 06). [IpexBbpAeHOTO Bb3HATPAKACHHE B OH3HEC KOMOMHAITHA CE
OIICHABA IIO CIIPABEAAHMBA CTOMHOCT, KOATO CE HM3YHCAABA KATO CyMaTa OT CIIPABEAAHBUTE
CTOMHOCTH KBM AaTaTa Ha IPUAOOMBAHE HA AaKTUBUTE, IIPEXBBPACHH OT IIPHUAOOHBAIINA,
IIOETUTE OT IPUAOOMBAIIMA 3aABAKEHHA KbM OHBIINTE COOCTBEHHIIM Ha IPHAOOHBAHOTO
IPEAPUATHE U  KAIIUTAAOBHTE ydacTusd, emutupanu or Ipymara. IlpexBbpaenoro
BB3HATPAKACHIC BKAIOYBA CIIPABEAAMBATA CTOHHOCT HAa AKTHBHM HAM ITACHBH, BB3HIKHAAU B
PE3YATAT Ha BB3HATPAKACHHA IIOA YCAOBHE. PasxoAnTe IO NIPHUAOOMBAHETO CE€ OTYHUTAT B
rregar0aTa HAM 3ary0ara B IEPUOAA HA BH3HUKBAHETO M.

MeToABT Ha IIOKyIKaTa BKAIOYBA NPH3HABAHE HA PA3rPAaHUYUMHTE AKTUBM M IIACHBH HA
IIPUAOOUBAHOTO HPEAIPHUATHE, BKAFOYHTEAHO YCAOBHUTE 3aABAKEHUA, HE3ABICHMO AAAU T€ €2
OMAM HIPHU3HATA BBB (PHHAHCOBUTE OTYETH HA IIPHAOOHBAHOTO IIPEAIPHATHE IIPEAH OH3HEC
koMOuHanuATa. Ilpy ITbpBOHAYAAHOTO IIPH3HABAHE AKTHUBHTE M IIACHBHTE HA IIPUAOOHTOTO
ABIIIEPHO IIPEAIIPHATHE €A BKAIOYECHHU B KOHCOAMAHUPAHUA OTYET 3a (DUHAHCOBOTO CHCTOSHHE
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II0 TAXHATA CHpaBCAAI/IBﬂ CTOI>'IHOCT, KOATO CAYKH KaToO 0a3a 3a IIOCACABAIIIO OIICHABAHC B
CBOTBCTCTBHEC CbC CUCTOBOAHATA IIOAUTHUKA HA prnaTa.

3a BcAka OwmsHec kKoMmMOmHanuA ['pymara oneHABA BCAKO HEKOHTPOAHPAIIO ydacTHE B
HpI/IAO6I/IBaHOTO OPEAIPHUATHE, KOETO MPEACTABAABA AAA OT COOCTBEHHSA MY KAIIHTAA U AABa
HPaBO HA AUKBHUAAIIMOHEH AfA.

Perryranmara ce mpusHaBa CAEA OIPEACASHE HA BCUYKH PA3TPAHUYMMH HEMATEPHUAAHU aAKTHUBU.
Ts mpeAcTaBAsiBA IIPEBUIIEHUETO HA CYyMaTa OT a) CHPABEAAHBATA CTOMHOCT Ha IIPEXBBPAECHOTO
BB3HATPAKACHHE KbM AATATA HAa IPHAOOMBAHE M O) pasMepa Ha BCAKO HEKOHTPOAHPAIIO
y9acTre B IIPHAOOMBAHOTO IIPEAIPUATHE U B) B OH3HEC KOMOMHAIIMA, IIOCTHIHATA HA CTAIlH,
CIPAaBEAAMBATA CTOMHOCT KbM AaTaTa HAa HIPHAOOHBAHE HA ABP/KAHOTO IIPEAH KAIIUTAAOBO
ygactue Ha I'pymata B IPHAOOHBAHOTO IIPEALIPHATHE, HAaA CIIPABEAANBATA CTOMHOCT Ha
PasTpaHUYMMUTE HETHH aKTUBH Ha IIPHAOOHMBAHOTO APYHKECTBO KbM AATATA HA IIPUAOOHBAHE.
Beaxko mpesnmienme Ha cnpaBeAAMBAaTa CTOMHOCT HA PA3TPAaHUYUMHTE HETHH aAKTHBHA HaA
M3YMCACHATA IIO-TOPE CyMa C€ IPHU3HABA B IeYaAdaTa HMAHM 3arydaTa HEIIOCPEACTBEHO CACA
IIPUAOOHBAHETO.

[lpn Omsmec KOMOHMHAIMA, ITOCTUTHATA Ha eTanm, ['pymara IpeoreHfsBa ABPKAHOTO IIPEAU
KAaITUTAAOBO Y9IACTHE B IIPHAOOUBAHOTO IIPEALIPHATHE 11O CIIPABEAANBA CTOMHOCT KbM AATaTa Ha
IpuAOOMBaHE (T.e. KbM AQTaTa HA IIPHAOOHBAHE HAa KOHTPOA) M IIPHU3HABA IIPOH3THYAINATA
rmeyaAbaTa MAHM 3aryoaTa, ako MMa TaKndBa, B IedaAData mAm 3aryoara. Cymmre, IPHU3HATH B
APYTHS BCEOOXBATEH AOXOA OT AAAOBO Y9IaCTHE B IPHUAOOHBAHOTO IIPEAIIPUATHE IIPEAH AATATA
Ha IIPUAOOHMBAHE Ha KOHTPOA, C€ IIPU3HABAT HA CbIlara 0as3a, Kakro ako I'pymara ce e
OCBODOAHAA AUPEKTHO OT ABP/KAHOTO IIPEAH KAITUTAAOBO YIACTHE.

Axo IIBPPBOHAYAAHOTO CYCTOBOAHO OTYHTAHC HaA Ousmec KOM6I/IH21LII/IHT2, HE € IIPHUKAFOYICHO AO
Kpa}l Ha OTYCTHHA HCPHOA, B KOMTO cCe OCBIIIECTBABA KOM6I/IH21HI/IHT21, prHaTa oTYuTa
HpOBI/ISOpHI/I CyMH 3a CTATHHTE, 32 KOUTO OTYHUTAHETO HEC € HpI/IKAI-O"II/IAO. HpCS HCpI/IOAa Ha
OIICHABAHC, KOHTO HE MOKE Ad HAABHUIIIaBa CAHA T'OAMHA OT AaTaTa Ha HpI/IAO6I/IBaHC, prHaTa
KopHera CbC 3aAHA AaTa TE3H HpOBI/IBOpHI/I CyMH HUAHW IIPpHU3HABA AOII'BAHUTCAHH AKTHBHU HAM
ITaCuBHM, 32 Ad OTpaSI/I HOBaTa IIOAyYCHA I/IH(pOpMaHI/IH 3a CpaKTI/ITC %8 O6CTOHTCACTB2.T2., KOHUTO Ca
ChINCCIBYBAAMT KbM AaTaTa Ha HpI/IAO6I/IBaHC ", akO Ca OuAn HN3BECTHH, IIIAXAa Ad ITOBAUAAT HA
OIICHKATa HA CYMHUTC, IIPU3HATH KbM Ta3M AATa.

Besiko  BB3HArpaKAGHHE IIOA YCAOBHE, ABAKHMO OT IIPHAOOHMBAINMA, CE€ IIPHU3HABA IIO
CIIPaBEAAUBA CTOMHOCT KBM AdTata Ha IPUAOOHBAHE M CE€ BKAIOYBA KaTO dYaCT OT
IIPEXBBPAECHOTO BB3HATPAKACHHE B 3aMAHA Ha IPHAOOMBAHOTO upeanpusarue. ITocaeaparu
IIPOMEHH B CIIPABEAAMBATA CTOMHOCT HAa BB3HATPAKACHHETO ITOA YCAOBHE, KOETO €
KAACH(HUIIIPAHO KATO AKTUB HAM IIACHB, C€ IIPU3HABAT B CHOTBETCTBHE C M3MCKBAHHUATA Ha
MCC 39 ,,®uHancoBr HHCTPYMEHTH: IIPH3HABAHE U OLEHABAHE  HAH B IIe4aADaTa HAH 3aryoara
UAHM KATO IIPOMAHA B APYIHS BCEOOXBATEH AOXOA. AKO BB3HAIPAKACHHETO IIOA YCAOBHE €
KAACH(DUITIPAHO KATO COOCTBEH KAIIUTAA, TO HE CE IIPEOLEHABA AO OKOHYATEAHOTO MY
ypexaaHe B cCOOCTBeHMA KamuTaA. [IpoMern B cripaBeAAmBaTa CTOMHOCT Ha BBH3HATPAKACHHETO
IIOA YCAOBHE, KOHTO IIPEACTABAABAT IIPOBH3OPHH CYMH IIpe3 IIEPHOAA Ha OIEHABAHE, CE
OTpPa3ABAT PETPOCIIEKTHBHO 32 CMETKA HA PEITyTAITHATA.

busnec xombumarmm, oceinectsenun npean 1 smyapum 2010 r., ca oTuereHH CBrAacHO
npeauntnaTa Bepcusd Ha MCPO 3.
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4.5. CAeAKHE C HEKOHTPOAUPAIIH YIaCTUA

IIpomennu B AeAa Ha I'pymaTa B COOCTBEHHUSA KAITHTAA HA ABIIEPHO APYKECTBO, KOUTO HE BOAAT
AO 3ary0a Ha KOHTPOA, C€ TPETUPAT KATO TPAH3AKITHH ChC cOOCTBeHHIH Ha I'pymara. OTueTHnTe
CTOMHOCTH Ha AeAa Ha I'pymara m Ha HEKOHTPOAHMPAIIUTE YYACTHA CE KOPHUTHPAT C IIEA
OTPa3ABAHETO HA IIPOMAHATA HA OTHOCHTEAHHA UM AfA B KAIIUTAAQ HA ABIIEPHOTO APYKECTBO.
Beaka pasamka MexAy cymaTa, C KOATO Ca IIPOMEHEHH HEKOHTPOAHPAIIUTE y9IaCTHA, N
CHPABEAAMBATA CTOMHOCT HAa IOAYYEHOTO HAHM IIAATEHO BB3HATPAKACHHE, CE€ IIPU3HABA
AMPEKTHO B COOCTBEHUS KAIIMTAA M CE€ OTHACA KbM COOCTBEHHUIIUTE Ha ITPEAIIPHATHETO-MANKA.

4.6. HMuBecTunum B aCOIMUPAHA U ChBMECTHU IPEATIPUATHA

CobBMecTHH OPpCAIIPpUATHA Ca AOTOBOPHO CIIOPAa3yMCHUS, ITIO CHAATAa HAa KOUTO ABC HMAH ITIOBCYC
CTpaHMK CC 32€MAT CHC CTOIIAHCKa ACﬁHOCT, KOATO IIOAACKH HAa CBBMECTCH KOHTPOA. Te ce
OTpa3saBaT CICTOBOAHO IIO METOAAQ HA COOCTBEHUS KAIITUTAA.

ACOHI/II/IpaHI/I ca TE€3n HpCAHpI/IHTI/IH, B%pxy KOHUTO FPYHQ.TQ_ € B CbCTOAHHE AA OKa3Ba 3HAYHUTECAHO
BAMSHHC, HO KOHTO HC Ca HHTO ABIICPHU IIPCATIPHUATHA, HHUTO CBBMCCTHO KOHTpOAI/IpaHI/I
HpCAHpI/IHTI/IH. MHBCCTI/IHI/II/ITC B aCOMMHPAHU IPCATIPUATHA CC IIPHU3HABAT ITBPBOHAYAAHO IIO
CC6€CTOﬁHOCT, a BIIOCACACTBHE CE€ OTYHTAT IIO METOAA Ha COOCTBEHMs KaIIMTaA. B
ceDecToMHOCTTa HA HMHBECTUITMATA CE BKAFOYBAT paSXOAI/ITC II0 HEMHOTO HpI/IAO6I/IB21HC.

PCHyTaL[I/IH WA KOPCKIHNM B CIIPAaBCAAHBATA CTOMHOCT Ha ACAQ HaA prHaTa B AaCONMHPAHOTO
HpCAHpI/IHTI/IC, CE BKAIOYBA B CTOMHOCTTA HA HMHBCCTUIIIATA.

Bemakn mmocaeABary mpoMeHn B pa3Mepa Ha y9acTHETo Ha I'pymara B cOOCTBEHHSA KalnTaA Ha
ACOITMUPAHOTO IIPEAIPHATHE CE€ IIPU3HABAT B OAAAHCOBATA CTOMHOCT HAa HHBECTHITHATA.
[Ipomenn, AbAKamu ce Ha IledaAdaTta HAM 3aryOara, peaAH3dpaHa OT ACOIUHUPAHOTO
IIPEAIIPUATHE, CE OTPA3ABAT B KOHCOAHAUPAHHA OTYET 32 BCEOOXBATHHUA AOXOA Ha peA “Pesyarar
OT MHBECTUIIMU B ACOIMHPAHH UIpeAupuAtaa’. Te3swm IPOMEHH BKAIOYBAT ITOCAEABAINA
AMOPTH3AITUA HAN OOE3IIEHKA Ha OIIPEACACHATA IIPH IPUAOOUBAHETO CIPABEAANBA CTOMHOCT Ha
AKTUBU U IIACUBU HA ACOIIUHUPAHOTO HPEAIIPHUATHE.

HPOMCHI/ITC B ApyTrHAa BCEOOXBATEH AOXOA H2 aCOIMHPAHOTO IIPCAIIPHATHIC, KAKTO M B ITO3UIIHM,
HpI/ISHaTI/I AI/IPCKTHO B COOCTBEHHsA KAIIMTAA HA aCOLII/II/IpaHOTO HpCAHpI/IHTI/IC, ce HpI/ISHaBaT
CBHOTBETHO B ApyrI/m BCEOOXBATEH AOXOA AU B COOCTBEHHA KAIIUTAA HA FPYHS.TQ_. B CAy9auTe, B
KOUTO ACADBT HA prHaTa B PCAAHBHPAHUTC 38.Fy6I/I Ha aCOL[I/II/IpaHOTO HpCAHpI/IHTI/IC HAABUIITIT
pasMepa Ha y9aCTHCTO u B aCOL[I/H/IpaHOTO HpCAHpI/IHTI/IC, BKAIOUYMTEAHO M HEODE3IIeUeHUTE
B3CMaHMA, FPYHQ_TQ_ HC HpI/ISHaBa CBOA AAA B IIO-HATATBIITHUTEC 321I‘Y6I/I Ha aCOLII/H/IpaHOTO
HpCAHpI/IHTI/IC, OCBCH aKO FPYHB.TQ. HAMA IIOCTH AOPOBOpHI/I AN CpaKTI/I"ICCKI/I 3AADBAKEHHUA UAH €
HU3BBPIINAA ITAAIIAHUA OT HMMCETO Ha aCOL[I/II/IpaHOTO HpCAHpI/IHTHC. Axo BIIOCACACTBHIC
aCOL[I/II/IpaHOTO HpCAHpI/IHTHC pearmsupa HC‘-IB.A6I/I, prHaTa Opu3HaBa CBOA AAA AOTOAKOBAQ,
AOKOAKOTO ACEADBT Ha megaAbaTa HAABUIITIT HanYHaHI/IH AAA Ha 32.I'Y6I/ITC, KOHUTO He ca OMAH
HpI/ISHaTI/I HO—paHO.

HepeaansupannTe rmeqaAOn 1 3aryOM OT TPAH3AKIIMH MEKAY [ pymaTa n HeHHUTE ACOITMUPAHT U
CBHbBMECTHH IPEATIPHATUA CE EAUMUHHUPAT AO PAa3MeEPa HA AcAa Ha I'pymaTa B Te3u MpeAnpusaTHS.
Koraro ce eAMMUHEpPAT HEPEAAHSHUPAHU 3aryOH OT IIPOAAKON HA aKTUBH, CHOTBETHHUTE AKTHUBHU
Ce TEeCTBAT 32 OOE3IIEHKA OT I'AEAHA TO4UKa Ha I'pymara.

Cymure, oTpaseHH BbB (DHHAHCOBUTE OTYETH HA ACOITMHPAHUTE U CHBMECTHH IPEAIPUATHSA, Ca
IIPEU3YHCACHH, KBACTO € HEOOXOAMMO, 32 Ad CE€ OCHIYPH CHOTBETCTBHE CBC CYETOBOAHATA
roAuTuka Ha I'pymara.
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HpI/I 321Fy621 Ha 3HAYUTCAHO BAMAHMEC HAA aCOHI/H/IpaHO APY)KCCTBO FPYHQ_TH. OIIcHABA 1 HpI/ISHaBa
BCAKa 3aI11a3CHA MHBCCTHUIINA B HCTO IIO CIIPABCAAHBA crorroct. Beska Pa3sAHKa MEKAY OTICTHATA
CTOMHOCT Ha HMHBECTHIUATA B ACOIMUHPAHOTO APYKECTBO IIpH 3ary6a HAa 3HAYHUTCAHOTO BAUSAHUC
nm cymara OT CHpaBCAAI/IBaTa CTOMHOCT HA 3aIa3€HOTO yqacTue M IIOCTBIIACHHATA HpI/I
OTITMCBAHETO CE HpI/ISHaBa B II€YAA0ATA AT sary6aTa.

AKO AIAOBOTO y9aCTHE B ACOLMHUPAHOTO APYKECTBO € HAMAACHO, HO O€3 3ary0da Ha 3HAYHUTCAHO
BAHMAHHIE, CAMO IIPOIOPIIMOHAAHA YaCT OT CYMHTE, IIPHU3HATH B APYIHA BCCOOXBATECH AOXOA, CE
pexaacudunmpa B megardaTa HAHM 3aryoara.

4.7.  CAeAKH B Yy>KAECTPaHHA BAaAyTa

CAeAKHTE B UYIKACCTPAHHA BAAYTA CE€ OTYUTAT BBbB (PYHKIIHOHAAHATA BaAyTa Ha ['pymara mo
ocdurmarHns OOMEHEH KypC KbM AaTata Ha CAcAKkata (oOsBeHms puxkcHHr Ha bbarapcka
HapoAHa Oamka). IlegaaOmre m 3aryOmre OT KypcOBH PAa3AMKH, KOHTO BB3HHKBAT IIPU
YPEKAAHETO HA TE3U CACAKH M IIPEOLEHABAHETO HA IAPUIHHUTE IO3HIIMH B UyKACCTPAHHA
BaAyTa KbM Kpas Ha OTYETHHA IIEPHOA, CE IIPU3HABAT B II€YaAOaTa AU 3aryoara.

HCHaPHqHHTC IIO3UNH, ONCHABAHMN IT0 UCTOPHUYICCKA IICHA B IYIKACCTPAHHA BAAYTa, CE& OTYUTAT
o obmeHHUA Kpr KbM AaTaTa Ha CACAKaTa (HC ca HpCOHCHCHI/I). HCHapI/I‘{HI/ITC ITO3UITNH,
OLCHABAHM IIO CHpaBCAAI/IBa CTOMHOCT B ‘IY)KACCTPS.HHZI BaAyTa, c€ OoT4YHUTaT II0 obMeHHMsA Kpr
KbM AaTaTa, Ha KOATO € OHpCACACHa CIIpaBCAAHBATA CTOMHOCT.

B xoncoamanpanua dpuHancop order Ha ['pymaTa BCHUKH aKTHBH, 3aABAKEHUSA M TPAH3AKIIII
HAa OTACAHHTE APyKecTBa OT ' pymara BbB (DyHKIMOHAAHA BAAYTA, PASAMYHA OT OBATAPCKH ACBA
(BaayTaTa Ha IIpeACTaBAHEe Ha ['pymara), ce NIpensdncAsBaT B ODBATapCKH A€Ba IIpH
KoHCOAMAanuATa. QDYHKIIMOHAAHATA BaAyTa Ha OTACAHHTE ApyxkectBa or I'pymara me e
IIPOMCHAHA B PAMKUTE HA OTYCTHHUSA IIEPHOA.

[Ipr KOHCOAMAAIIMA BCHYKM 4KTHBH W IIACHBH C€ IIPEH3YNCAABAT B ODATAPCKH ACBA IIO
3aKAIOYHTEAHNA KypC KBM AATATA HA KOHCOAHAHPaHHUA (PUHAHCOB oTrder. [lpuxoamre u
Pa3sXOAHTE Ca IIPEU3YHCACHH BBB BaAyTaTa Ha IIPEACTaBAHE Ha I'pylara 1o cpeAHHA Kypc 3a
OTYETHHUA IIEPHOA. BaAyTHHTE KypCOBH PAa3sAMKH BOAAT AO YBEAHYCHHE HMAM HAMAACHHC HA
APYTHS BCEOOXBATEH AOXOA M C€ IIPU3HABAT B PE3epBa OT IIPEH3YHCACHUA B COOCTBEHUSA
karmraA. [Ipu ocBoOOKAaBAHETO OT HETHA MHBECTHUIINA B UYKACCTPAHHA ACHHOCT HATPYIAHHTE
BAAYTHI PA3AHKH OT IIPEU3YHCACHIUSA, IIPU3HATA B COOCTBEHMSA KAIIHUTAA, CE PEKAACH(DUIIIPAT B
rregaAbaTa MAHM 3arydoaTa M Ce IPH3HABAT KATO YacT OT IIe9aA0aTa MAH 3aryoaTa OT IIPOAAKOATA.
Penryrarusara i Kopekiuute, CBbP3aHH C OIIPEACAAHETO Ha CIIPABEAAMBU CTOMHOCTH KbM AATATA
Ha IPUAOOHUBAHE, CE TPETUPAT KATO AKTHUBU U IIACHBH HA UYIKACCTPAHHOTO IIPCAIIPHATHC H CE
IIPEH3YHCAABAT B OBATAPCKH ACBA IO 3AKAIOYHTEAHHSA KypPC.

4.8. OTunTaHe IO CEeTMEHTH

prHaTa OIIepHpa B CACAHUTE OusHec cermenTH:
® [IponsBOACTBO, THPTOBHUA H YCAYTH

"  (HUHAHCOB CEKTOP

"  TPAHCHOPTEH CEKTOP

" HEABIKUMU UMOTH

® CTPOHUTEACH U MHIKEHEPCH CEKTOP
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Bcexu ot Tesu OHCPQ_TI/IBHI/I CEITMEHTH CE YHpaBAHBa OTACEAHO, TBH KATO 32 BCAKA ACﬁHOCT Cc
H3IIOA3BAT PA3AYIHH TCXHOAOTIHH, pCCprI/I 1 MApKCTUHIOBH IIOAXOAH. Benuxkn CACAKH MCKAY
CEIMCHTHUTC CC OCBIIECCTBABAT ITIO NCHHU HA CHbOTBETCTBAIIIN CACAKH MCEKAY HE3aBHCHUMH CTPaHH.

IIpn orunmranero o cermentn cnopeA MCPO 8 |, Oneparusan cermentn’’ ['pymara mpmaara
IMOAWTHKA HA OIICHsABAHE, CHOTBETCTBAIA HAa MOAWTHKATA Ha OIICHABAHE, M3IIOA3BAHA B
KOHCOAUAHUPAHUA (PHHAHCOB OTYET.

AxTuBuTe Ha FPYHaTa, KOHUTO HE CC OTHACAT AUPCKTHO KbM ACHHOCTTA HA HAKOH OT CCIMCHTHUTEC,
HE C€ pa3sHPCACAAT II0 CEIMCHTH.

I/IH(pOpMﬁHI/IHTa OTHOCHO pCSyATaTI/ITC Ha OTAC€AHHUTE CETMEHTH, KOATO CE HperAema pCI‘yAHpHO
OT AHMIATa, OTTOBOPHM 3a B3CMaHC Ha OHCpaTI/IBHI/I pemeHusA, HE BKAFOYBA C(bCKTI/ITC oT
CAMHUYHH HCIIOBTAPACMIT coomtusa. Dumancosmre OPpUXOAHM M PA3XOAH CC BKAXOYBAT B
pCSyATaTI/ITC Ha OHCpaTI/IBHI/ITC CErMEHTHU, KOUTO peAOBHO ce HpCFACH{AaT OT AMIIATA, OTI‘OBOpHI/I
34 B3CMaHC Ha OHCpaTI/IBHI/I pCLHCHI/IH.

He ca macrprman IPOMCHH B METOAHUTC 324 OIICHKA, M3IIOA3BAHH 32 OIIPCACAAHC HA megaAbaTa
AN 3ary6aTa Ha CEIMCHTHUTC B IIPCAXOAHH OTYCTHH IICPHOAM. He ce IIprAara aCUMETPHUYIHO
PasIpCACACHIC MEKAY CETMCHTHTE.

4.9. ITpuxoan

[IpuxoauTe BKAIOYBAT IIPUXOAH OT IPOAAKOA HA CTOKH H IIPEAOCTaBfHE HA YCAYTH OT BCEKH
eanH OmsHec cermeHT Ha ['pymara. IlpuxoamrTe OT OCHOBHHTE ACHHOCTH Ha TIpylaTa ca
upeacrasenn B roscuenune 31 Ilpuxoan ot Hedpunancosa AefHOCT, moscuenue 34 [leqaaba or
HeTeKkymu axktusy, nodcHenue 35 Ilpmxoam ot 3acrpaxopane, noscaenme 37 Ilpmxoam or
AuxBH, rosicaerne 39 [ToAOKHTEAHH Pa3AUKH OT OIleparuu ¢ (PMHAHCOBU HHCTPYMEHTH.

HpI/IXOAI/ITC CE€ OoIcHABAT IIO CHpaBCAAI/IBa CTOMHOCT HA IIOAYICHOTO HAHN ITOAACKAIIIOTO HaA
IIOAyYaBaHE IIAAIIIAHC HMAM BDB3ME3AABAHE, KATO CE€ OT4YHTa CyMaTa Ha BCHYKH prFOBCKI/I
OTCTBIIK B KOAMYCCTBCHU pa6OTI/I, HaIIpaBEHH OT prHaTa. HPI/I 3aMfiHa HAa CXOAHH AKTUBH,
KOHUTO MMAT CXOAHA ITICHA, pa3MAHATA HE CC PA3TACIKAA KATO CACAKA, KOATO I'CHCPHUPA IIPHUXOAI.

HpI/IXOA{bT ce HpI/ISHaBa, KOraTo ca U3II'bAHCHH CACAHHUTE YCAOBHA:

° Cymara Ha HIPUXOAL MOKE A OBAE HAACKAHO OIIEHEHA.

e  BepoATHO € HIKOHOMIYECKUTE U3TOAN OT CACAKATA A2 OBAAT IIOAYICHIT,

L] HaHpaBCHI/ITC paBXOAI/I AW TE3MU, KOUTO HpCACTOI/I Ad 6"bA21T HaHpaBCHI/I, MOraT HAACKAHO
A2 OBAAT OLICHEHU;

e Kpurepumre 3a Ipu3HABAaHE, KOUTO Ca CHEONM(DUYHHE 332 BCAKA OTACAHA ACHHOCT Ha
fpyHaTa, Ca U3II'bAHCHMU. TC ca OHpCAeACHI/I B 3aBHCHUMOCT OT HpOAyKTI/ITC AN YCAyI'I/ITe,
HPCAOCTZBCHI/I Ha KAUCHTA, 1 HA AOI‘OBOpHI/ITe YCAOBI/IH, KaKTO Ca U3AOXKECHU HO—AOAY.

4.9.1. IIpoaak6a Ha cTOKH

[1pm mpoaaxOa Ha CTOKH, IIPUXOABT CE IPHU3HABA, KOTaTO I pymara e mpexBbpAHAa HA KyIIyBada
3HAYUMUTE ITOA3HM M PHCKOBE OT COOCTBEHOCTTa Ha IpeAocraBenute croku. Cumra ce, de
3HAYUMUTE PUCKOBE U IOA3HU Ca IIPEXBBPACHH Ha KyITyBada, KOTaTO KAUEHTBT € IIPHEA CTOKHTE
0e3 Bb3paKeHNE.

4.9.2. TIpuxoAu OT IIPEAOCTABAHE HA YCAYTH

ITprxoA®BT, CBBP3aH CHC CAEGAKA ITO IIPEAOCTABAHE HA YCAYTH, C€ IPH3HABA, KOIaTO PE3YATATHT
OT CAEAKATA MOKE HAACIKAHO AQ C€ OIICHM.
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4.9.3. IlIpuxoau ot 6aHKOBa ACHHOCT
4.9.3.1. ITpuxoAnu OT AMXBH U Pa3XOAU 32 AUXBH

HPI/IXOAI/ITC OoT " pa3XOAI/ITC 34 AHUXBH CC HpI/IBHaBaT Ha HpOHOpHI/IOHaAHa BpemMeBa 69.32., C
HM3IIOA3BAaHEC HAa METOAQ HA CCpCKTI/IBHI/IH AHUXBECH HpOL[CHT, KaTO C€ aMoansnpa pﬁSAI/IKaTa MEKAY
cymMmarta HpI/I H’prOHﬁ‘IﬁAHOTO HpI/ISHaBaHC Ha CbOTBCTHUA AKTHUB MAM 3AADBAJKCHHE M CyMaTa HpI/I
HACTBITHA ITAACK.

3a KpCAI/ITI/I, IPCAOCTAaBCHH OT Banxkara u 3aADBAKCHUA KbM ACIIO32aHTH, KBbACTO AMXBaTa CC
HN3YHNCAfIBA €KEAHEBHO KaTO CE€ HpI/IAaFa AOFOBOpCHI/Iﬂ AMXBEH HpOHCHT KbM HCEHU3ADBAKCHATA
CymMa Ha KPCAI/ITQ_, CCpCKTI/IBHI/IﬂT ANXBEH HpOL[CHT cc HpI/ICMa 3a HpI/I6AI/ISI/ITCAHO paBCH Ha
AOTOBOpPCHMS, ITOPAAH ECTCCTBOTO HA AOTOBOPHHUTC OTHOIIICHM .

HanyTI’dHI/ITC AUXBH B PE3YATAT Ha IIPHUTCKABAHC Ha IICHHH KHIDKA 34 THbPIryBaHC HMAM 32
HpoAam6a CE€ OTYHUTAT KATO HpI/IXOAI/I OT AHMXBH. HpI/IXOAI/ITC OT AHUXBH BKAIOYBAT CyMaTa Ha
aMOpTI/ISaHI/IHTﬁ Ha AMCKOHTA, HpCMI/IHTﬂ AN ApyT a paSAI/IKa MECIKAY Ha9aAHATA OTYCTHA CyMa Ha
ABATOBUTC NCHHH KHIDKA 1 CyMaTa UM Ha ITaACKa.

HPI/I HPI/IAO6I/IB2.H€ Ha AMXBOHOCHA MHBCCTHUIINA, HATPYIIaHATA KbM MOMCHTA HaA HpI/IAO6I/IBaH€TO
AMXBa CE€ OTYHMTA KAaTO B3€MaHCE.

4.9.3.2. ITpuxoAn OT TaKCH 1 KOMUCHUOHH

Taxkcure M KOMUCHOHUTE CE ChCTOAT OCHOBHO OT TAKCH 32 pa3HAaH_[aT€AHI/I onepam/m B ACBa 1
tIY'}KACCTI)E!.HHB. BaAyTa, TaKCH 3a OTIIYyCKaHC M YIIPABACHHC Ha KpCAI/ITI/I, 3a OTKpI/IBaHC Ha
aKpCAI/ITI/IBI/I H HM3AaBaHC Ha FapaHHI/II/I. Takcure 1 KOMHCHOHUTE Ce HAYMCAABAT, KOIraTO Ca
321p216OTCHI/I A AbAKHMMH.

KOMI/ICI/IOHI/ITC, BB3HHUKBAIII OT CACAKH B HYYKACCTpaHHA BaAyTa CC HpI/ISHaBaT B OT4YCTa 32
BCEOOXBATHHSA AOXOA HpI/I IIOAYYIaBaHETO HM. Takcure M KOMHCHOHHUTE 32 OTIIyCKaHE 1
YHPZIBACHI/IC Ha KPCAI/ITI/I, Koraro ca 4vacTt OT C(pCKTI/IBHI/IH UM AOXOA, C€ pascpquaT LIpCS
AMOPTH3HUPAHCTO UM 32 CPOKa HaA ACﬁCTBHC Ha KpeAnUTa 1 CC HpI/ISHaBaT KaTO TCKYILL q)HHaHCOB
HpI/IXOA IIPpE3 TO3M IICPHOA qp€3 KOPEKIIMA Ha CCbCKTI/IBHI/IH AMXBEH AOXOA.

4.9.4. Ilpuxoau oT 3acTpaxoBaTEeAHA ACHMHOCT

HPI/ISHQBQHCTO KaTo HpI/IXOA Ha HpCMI/II/ITC I10 O6LT_[O SHCTanOBﬁHC e Ha 0asa cymMmaTta, AbAXKIIMA
oT 33CTanOBaHOTO (32.CTanOBaH_[OTO) AHUIIC 32 IICAUA HCpI/IOA Ha IIOKpHUTHE, KOATO
3aCTPAXOBATCAAT HMa HpaBO Aa TIOAYYH IIO CHAATa Ha CKAFOYCHU HpCS OTYCTHHSA IICPHOA
SQCTanOBaTCAHI/I AOFOBOPI/I, n B CAyYJaHTEC, KOIraTto HepHOA%T Ha HOKpI/ITI/IC O6XB21H_[21 HM3ITAAO
A OTYIACTHU CACABAIIl OTYCTCH HepI/IOA.

Hp63aCTanOBaTCAHHTC IIpeMHH OT AKTHUBHO IIPE3aCTPAXOBAHE CE IIPU3HABAT KATO IIPHUXOA Ha
0asa ABAKIMUTC  TIPC3 OTYCTHHA IICPUOA IIpEMHUH OT LEACHTH II0 CHAAaTa Ha
IIpe3aCcTpaxOBaTCAHH AOTOBOPH.

B CAydauTE Ha C"bSaCTanOBﬂHC CaMO YaCTTa Ha SHCTanOBaTCA}I oT O6H_IaTa CymMa Ha HpCMI/II/ITC
CC IIpHU3HaBa KaTO HpI/IXOA.

B orcremennte IpeMHH Ha HpCSaCTanOBaTCAI/I 10 O6H_IO 3aCTpaXxOBaHE CC BKAFOYBAT
ADAKHIMHTE HpCMI/H/I Ha HpCSaCTanOBaTCAI/I IIO0 CHAAaTa Ha HpCSaCTanOBaTCAHI/I AOFOBOPI/I BbB
Bp%SKa C HpCSaCTanOBﬁHC Ha pI/ICKOBC II0 CKAKOYCHU HpCS OTYCTHUA HCpI/IOA AOFOBOPI/I I10
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HPHKO 321CTanOB21HC 1 AKTHUBHO HpCSaCTanOBaHC. Oruerenure HpCSaCTpﬂXOBaTCAHI/I HpCMI/H/I,
KOHTO HE Ca ITAATEHU KbM AaTaTa Ha 62.A2.HC8., C€ OTpa3sABAT KATO 3aABAKCHHC.

CYMI/ITC, KOHUTO IIOAACIKAT HA Bb3CTAHOBABAHE OT IIPE3ACTPAXOBATCAN BbB BPb3Ka C U3IIAATCHUTE
IIpe3 Ccpmud  IIEPHOA IIPETCHIMH OT 3aCTPaxoBaTeAsl, C€ OTYIHUTAT KaTO AfJA Ha
IIpe3acTpaXOBaTCATEC M B CAy9aHTe, KOIaTO YpPEKAAHCTO Ha B3aNMOOTHOIICHHATA C
IIPE3aCTPAXOBATCAUTE € B CACABAIL] OTYCTCH IICPUOA.

B orcrenenmre mpemmm KbM IPE3acTPAXOBATEAM CE BKAIOYBAT ABAKHUMHTE IIPE3 OTYCTHHSA
HEPUOA IPEMHUU HA IIPE3ACTPAXOBATEAUTE IO CHMAATA HA IIPE3ACTPAXOBATEAHM AOTOBOPH BbHB
BPb3Ka C IPE3ACTPAXOBAHE HA PUCKOBE IIO CKAIOYEHHU MPE3 OTUETHUA IIEPUOA AOTOBOPH, KAKTO
1 IIPE3ACTPAXOBAHE HA PUCKOBE, OTHOCHUMH KbM IIPEMHUIHH HEPHOAU C HAYAAO IPE3 OTIETHHUSA
IIEPHOA.

Oruerenure HpCSaCTanOBaTCAHI/I HpCMI/II/I, KOHUTO HE Ca ITAAT€CHHM KbM AaTaTa Ha 621A21HC21, cc
OTpaSHBaT KaTO 3aABbAKCHIC.

4.9.5. Ilpuxoam OT aBHAITMOHHA ACHTHOCT

HPI/IXOAI/ITC oT HPOAEDK69. H2 CAMOAETHH OHAETH C€ OpHu3HaBaT HpI/I pCaAHO I/I3B’pr_IBaH6 Ha
HpCBOBa Ha ITbTHHUIIM.

Korato mpoaax0bata Ha CAaMOAECTHH OHAETH BKAIOYBA ITOOIIPEHHUA 34 AOAAHH KAHEHTH,
IIOAYYEHOTO BB3HATPAKACHHE CE PAIIPEACAA MEKAY OTACAHHTE KOMIIOHEHTH HA AOTOBOpA 3a
IpoAaKOa Ha 0a3a Ha TAXHATA CIPaBEAAHBA CTOHHOCT. [IpHXOA OT TO3M BHA HPOAAKOH ce
IIPU3HABA, KOraTO KAHMEHTBHT 3aMEHH IIOAYYCHUTE IIOOIIPEHHUSA C YCAYIH, IIPEAOCTABEHH OT
ApyxecTBOTO.

4.9.6. IIpuxoAu OT IEHCHOHHOOCHUTYPHTEAHA AEHHOCT

IIpuxoamTe ce ONEHABAT IIO CIPABEAAMBA CTOMHOCT HA ITOAYYEHOTO HAH IIOAAEKAIIIOTO HA
ITIOAyYaBaHe Bb3HArpaxAcHHe. [IpHXoA ce mpusHaBa IIpU M3ITBAHEHHETO HA YCAYTaTa AU IIPH
IIPEXBBPASHETO Ha PUCKA BbPXY KAneHTa. [ lencnmonnnTe Apyxecta Ha I'pyrraTa mpusHaBat Kato
npuxoAu Takcure oT AoOpoBoanms nencmoneH oA (AIIP), VHuHBepcaAHHA IIEHCHOHEH

doua (VII®) u Ilpodecrnonarnus nencuonen dpoua (I1I1D).
4.9.7. Ilpuxoau OT 3APABHOOCHTYPHUTEAHA ACHHOCT

I'pynara mpusHaBa KaTO IPUXOA IIPEMUNTE 10 3APABHOOCUTYPUTEAHN AOTOBOPH Ha 0a3a cymaTa
ABAKAMA OT 3APABHOOCHUTYPEHOTO AHIIE MAM OCUTIYPABAINUA 32 IIEAMS IEPHOA HA IOKPHUTHE,
KOATO OCHIYPHUTEAAT MM IIPABO AA IIOAYYH IIO CHAATA HA CKAFOYEHM IIPE3 OTYETHHUA ITEPHOA
3APABHOOCHIYPUTEAHH AOTOBOPH M B CAyYadWTe, KOTaTO IEPHOABT Ha ITOKPUTHE OOXBAIla
M3IIIAO  HMAHM  OTYACTH CAEABAIll oOTderTeH HepuoA. CKAIOYEHHTE 3APaBHOOCUTYPHTEAHHU
AOIOBOPH, B 3aBUCHMOCT OT Bb3MOXKHOCTTA AQ OCTAHAT B CHAA 32 IIPOABAKUTEAEH IIEPHOA, CE
ACASIT  HA ABATOCPOYHH M KPaTKOCpOUHH. Kparkocpounmre AOTOBOPHM — OCHTIypsABAT
3APABHOOCHIYPUTEAHA 3aIUTa 32 (PUKCHPAH IIEPHOA H IIPEAOCTABAT BB3MOKHOCT Ad CE
KOPUTHPAT YCAOBHATA IIO AOTOBOPA B Kpad Ha BCEKU AOTOBOPEH IIEPHOA KATO HAIIPUMEP CymaTa
Ha 3APAaBHOOCHIYPUTEAHATA IIPEMHA MAM OOXBara Ha mokpurueto. Cperny HpH3HATHTE KaTo
LIPHUXOA 3ApaBHOOCHTypuTeAHH Ipemun cbraacuo 3OTII ce dpopmupar 3ApaBHOOCUTYPUTEAHI
pE3epBH, KOHUTO B  AOCTAThbYHA CTEIIEH A2 IOEMAT CHOTBETHUTE  PHUCKOBE IO
3APAaBHOOCHUIYPUTEAHUTE TAKETH.
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Koraro o cuaara ma 3APaBHOOCHUTYPHUTCACH AOTOBOP IPEMHUHUTEC Ca ABAXKHMMH HAa BHOCKH, BCAKA
IIpEACTOAIA CyMa 3a IIOAy9aBaHC KbM AaTaTa Ha OTYETa 32 ¢)I/IH’&HCOBOTO CBbCTOAHHMC M
IIPU3HATA KATO IIPUXOA CE OTPa3sABA KATO B3CMaHC.

4.9.8. ITpuxoau oT 6€3BB3ME3AHU CPEACTBA, IPEAOCTABEHHU OT AbprKaBaTa

[Ipuxoante OT OE3BB3ME3AHH CPEACTBA, IIPEAOCTABEHH OT Abp/KaBaTa, C€ IIPHU3HABAT IIO
CIIPaBEAAMBA CTOMHOCT, KOTaTO € HAaAWIle NPHUEMAHMBA rapaHnud, de I'pymara e m3mbAHHT
YCAOBHATA, CBBP3aHH C TAX U IOMOIIITA Il O'bAC ITOAYYECHA.

HPI/IXOAI/ITC oT 663]31)3M63AHI/I CpCACTBa, HpCAOCTaBCHI/I oT M)pmaBaTa, cc HpI/ISHaBaT HPCS
HCpI/IOAI/ITC, HCO6XOAI/IMI/I 3a TAXHaTa CbHIIOCTaBKa CbhC CB”bpSaHI/ITC paSXOAI/I, KOHUTO TE€ cCa
HpCAHaBHa‘—ICHH Ad KOMHCHCI/IpaT, HpI/I M3II0A3BAHE HA CUCTEMATAYHA 0a32.

BC3B’I)3M€3AHI/I CPCACTBA, IPCAOCTABCHH OT ABbpiKaBaTa, CBbP3aHN C aMOPTHU3NPYCMH AKTHBH, CC
HpI/ISHaBaT KaTo HpI/IXOAI/I 3a cpoxa Ha IIOAE€3HHA KHBOT Ha aMOpTI/ISI/IpYCMI/I}I AKTHB ‘i[pCS
HaMaA€HHU aMOpTI/ISQHI/IOHHI/I OTYUCACHUA.

4.9.9. IIpuxoAu OT AMXBH U AUBHAECHTH

HPI/IXOAI/ITC OT AHMXBH CC OTYHTAT TCKYyINO IIO METOAA Ha C(pCKTI/IBHI/IH AMNXBEH HpOHCHT.
HPI/IXOAI/ITC OT AUWBHUACHTH, paSAI/I"IHI/I oT HpI/IXOAI/ITC OT HMHBECTHIIHMM B ﬂCOHI/II/IpaHI/I
HpCAHpI/IHTI/IH, CC IIpHU3HABAT B MOMCHTAa Ha BDb3HHKBAHC HaA HpaBOTO 3a IIOAy4YaBaHC Ha
ITAQIITAHCTO.

4.10. OmneparuBHH Pa3xoOAH

OHCpaTI/IBHI/ITC paSXOAI/I ce HpI/ISHﬂBﬂT B IIeyaAbaTa UAHM sary6aTa HpI/I IIOA3BAHETO Ha YCAYIHTC
A Ha AaTaTa Ha Bb3HUKBAHCTO MM.

4.11. Pa3xo0Au 3a AUXBH U PAa3XOAU IO 3a€MHU
PaszxoanTe 32 AUXBU CE OTIHTAT TEKYIIO ITO METOAA HA €(DEKTUBHUA AUXBEH IIPOIICHT.

PasxoauTe 110 32€MH OCHOBHO IIPEACTABAABAT AUXBH IIO 3aemuTe Ha I'pymara. Berukm pasxoan
IIO 32€MH, KOUTO AHPEKTHO MOIaT Ad O'bAAT OTHECEHU KbM 3aKyIyBAaHETO, CTPOUTEACTBOTO HAU
ITIPOU3BOACTBOTO HA €AUH OTTOBAPAI HA YCAOBHATA aKTHB, C€ KATMTAAU3HPAT IIPE3 IIEPHOAI, B
KOHMTO Ce OjYaKBa aKTHBBT Ad OBAE 3aBBPINCH U IIPUBEACH B TOTOBHOCT 32 H3IIOA3BAHE HAU
poaaxkOa. OcTaHAAUTE Pa3XOAH ITO 3a€MH CAEABA A CE IIPU3HABAT KATO Pa3sXOA 32 IIEPHOAA, B
KOHITO ca Bb3HHKHAAH, B OTYETA 33 AOXOAHUTE Ha PeA ,,Pazxoan 3a auxsu’”.

4.12. Penyranma

Penryrarusara npeacTaBafgBa ObACIINTE HKOHOMHYECKH IOA3H, IIPOU3THYAIIN OT APYTH aKTUBH,
IPUAOOUTH B OM3HEC KOMOMHAIINA, KOUTO HE Ca HHAUBHAYAAHO MACHTH(UITMPAHH U IPU3HATH
otaeAHO. Brukre noscuenue 4.4 3a mudopmanus OTHOCHO ITBPBOHAYAAHOTO OIIPEACASHE Ha
perryraruATa. 3a IEANTE Ha TECTa 32 OOE3IICHKA PEIyTAIIUATA CE PA3IIPEACAA KbM BCAKA CAHA
CAMHHIIA, T€HEPUpPAIla ITAPHYHN IIOTOIH, Ha I'pymarta (MAM rpyna OT €AHMHHIIH, TEHEPHPAIITH
HIAPUYHU IIOTOITH), KOATO CE OYAKBA Ad MIMa IIOA3M OT OH3HEC KOMOMHAITHATA, HE3ABUCHMO OT
TOBA AAAU APYTM AKTHBH HMAH ITACHBH HAa IIPHAOOHTOTO APYMKECTBO Ca PAa3IPEACACHU KbM TE3M
eAamHHUITN. PeryrannaTa ce oIeHsABA IO CTOMHOCT HA IIPHAOOHMBAHE, HAMAAEHA C HATPYIIAHHTE
3aryou ot oOesnenka. Bmkre mosacuenme 4.16 3a wmudopmarus OTHOCHO TECTOBETE 32
o0e3IIeHKa.
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HPI/I OTIIMCBAHE HA CAMHUIIA, reHepHpaH_[a HﬂpI/I"IHI/I IIOTOIIM, CbOTBETHATA 9aCT OT pCHyTaHI/IHTa
CC BKAIOYBA B OIIPCACAAHCTO HA nedarbaTa AU 3ary6aTa OT OTIIMCBAHCTO.

4.13. HemarepuasHu aKTUBHA

HemarepmaAHHTE AKTHBH BKAFOYBAT TBPIOBCKA MAPKH, AHIICH3HM M IIATEHTH, IIPOTPAMHHU
IIPOAYKTH, BPB3KU C KAHEHTH, IIPOAYKTH OT Pa3dBOIHA ACHHOCT, AKTUBH IIO IIPOYYBAHE M OIICHKA
Ha MHHEPAAHH PECYPCH U APYTH. Te ce oTdmTaT IO IIeHa Ha IIPUAOOUBAHE, BKAIOUYBAIIA BCUYIKI
IIAATEHU MUOT4, HEBB3CTAHOBUMH AAHDBIM U HAIIPABCHHUTE IIPEKH Pa3XOAU BBB BpPDB3KA C
IIOATOTOBKA Ha aKTHBA 3a eKcrAoatanud. [Ipu nmpuaoOuBane Ha HEMATEPHUAACH AKTHUB B PE3YATAT
Ha OM3HEC KOMOHMHAIusA ceDECTOMHOCTTA My € paBHA Ha CIIPABEAAMBATA CTOHHOCT B ACHA HA
IIPUAOOHBAHETO.

HOCACABamOTO OICHsABAHC CC M3BBPINBA IIO IICHA HA HpI/IAO6I/IBaHC, HaMaACHaA C HanyTIaHI/ITC
aMOpTI/ISaHI/II/I " 321I‘y6I/I oT O6CSHCHKa. HaHpaBCHI/ITC O6CSHCHKI/I CE€ OTYHTAT KAaTO pa3on nu Ccc
HpI/ISHaBaT B OTYETA 32 BCEOOXBATHHUA AOXOA 32 CbOTBETHHA HCpI/IOA.

HOCACAB&H.[PIT(? Pa3xXoAM, KOHUTO BB3HHUKBAT BBB BpPB3KA C HCMaTepI/IaAHI/ITC AKTHUBH CACA
H’prOHa‘IaAHOTO M IIPHU3HABAHE, CC€ IIPHU3HABAT B OTYCTA 34 AOXOAHNTC 3a IICPHOAA HA TAXHOTO
BBb3HHUKBAHC, OCBCH aKO 6AaFOAﬂpCHI/IC Ha TAX aKTHUBDBT MOKE Aa reHepHpa IIOBEYE OT
H’prOHa‘IaAHO HpCABI/IACHI/ITC 613A€H_[I/I HNKOHOMMYCCKH ITIOA3HM H KOIaTO TE3H paSXOAI/I Morart
HAACKAHO Aa 6’bAaT OIOCHCHHN M OTHCCCHH KbM aKTHBA. Axo Te3m YCAOBHA Ca H3IIBAHCHH,
pa3XOAI/ITC ce AO6aBHT KBM CEOECTOMHOCTTA HA AKTHBA.

OcrarbyHaTa CTOMHOCT M IOAE3HUAT KUBOT HA HCMaTCpI/Iﬁ.AHI/ITC AKTHUBH C€ HpCHCHHBaT oT
p"bKOBOACTBOTO KbM BCAKa OTYCTHA AaTa.

AMOpTI/I?;aL[I/IHTa C€ HM3YHCAABA, KATO CC HM3IIOA3BA AVTHEHMHHUA METOA BBPXY OILICHCHUA ITOAC3CH
CPOK Ha TOAHOCT Ha OTACAHHUTE AaKTHUBH, KAKTO CACABA:

e codryep 2-5 roanHN

®  THPrOBCKH MapKH 6-7 roaAuHI

® 1paBa BLPXY COOCTBEHOCT 5-7 roaman

® AUIIEH3U 7 TOATHU

e ceprudpuxaTu 5 roanan

® IIpaBa BBbPXY HHAYCTPHAAHA COOCTBEHOCT 27 - 30 roanHn
® Apyrm 7 - 10 roaAnHN

PaszxoanTe 32 amopTH3anuA ca BKAIOYEHH B KOHCOAHMAHPAHUA OTYET 32 BCEOOXBATHUA AOXOA
KaTo AMOpTH3AIMA Ha He(PHHAHCOBU aKTUBH, 9acT OT peA Pazxoan 3a nedpunancosa AeiHOCT U
AAMHHHCTPATHBHI Pa3XOAH.

[Tewanbarta mAn 3arybara OT IIpOAaKOaTa Ha HEMATCPUAAHU AKTHBH CE OIIPEACAA KATO PAa3AHKA
MEKAY ITOCTBIIACHHUATA OT IPOAAKOaTa M OAAAHCOBATA CTOMHOCT HAa aKTUBHUTE U CE OTpas3fBa B
KOHCOAHAMPAHHUSA OTYET 32 BCEOOXBATHHUA AOXOA Ha PEA I ledanba/(3aryba) or IIpOAaKOa Ha
HETEKYIIU aKTUBU .

4.14. HmoTH, MAIIIMHU U ChOPBXKEHUA

I/IMOTI/ITC, MAIIIMHUTE M CT)OPT))KCHHHTQ. CE€ o1ncHABaAT H’prOHa‘IaAHO 10 CC6CCTOI‘/'IHOCT,
BKAIOYBAIIIa II€HAaTa Ha HpI/IAO6I/IBﬂHC, KaKTO M BCHYKHU HpCKI/I pasonH 3a HpI/IBC)KAaHCTO Ha
AKTHBAa B pa6OTHO CBbCTOSHHC.
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[TocaeaBammoTo oOIeHABAHE HA HMOTH, MAIIMHH U CBOPBKEHHA CE H3BBPIIBA IO II€HA Ha
IIPUAOOMBAaHE, HAMAACHA C HATPYIAHUTE aMOPTH3AIMH U 3aryom or obesrenka. Harpasenwnre
OOE3LIEHKH CE OTYMUTAT KATO PAa3sXOA U CE€ IIPU3HABAT B OTYETA 32 AOXOAHTE 34 CBOTBCTHIA
IIEPUOA.

HOCACABQ_H_[I/ITC paSXOAI/I, CB”bpSaHI/I C OHPCACACH AKTHUB OT UMOTH, MAIITMHU M CT)OPT))KCHHH, Ccc
HpI/I6aBHT KbM OaA2HCOBATA CTOMHOCT HA aKTHUBa, KOIaTo ¢€ BCpOHTHO prHaTa Ad HMa
HNKOHOMMYCCKI IIOA3H, HaABHIIIaBaIII H’prOHa‘—IaAHO OLICHCHATAa CCbCKTI/IBHOCT Ha
ChINCCTIBYBAIIHUA AKTHUB. Bemuxu Apyrn ITIOCACABAIIIH pasonH ce HpI/ISHaBaT 3a pason 3a
HCpI/IOAa, B KOWTO Ca HaHpaBCHI/L

OcrarbyHaTa CTOMHOCT U IIOAE3HHAT JKUBOT HA UMOTH, MAIIUHI 1 CbOPDBKEHUS CC IIPCLICHABAT
OT PBPKOBOACTBOTO KbM BCAKA OTYICTHA AAaTa.

VImoTn, MAIMHE M CHOPBKEHHA, IPUAOOHTH IIPH YCAOBHATA Ha (DUHAHCOB AM3HHI, CE
aMOpTH3HpaT Ha 0a3a HAa OYAKBAHHA IIOAE3E€H CPOK Ha TOAHOCT, OIPEAEACH IIOCPEACTBOM
CpaBHEHHUE C IIOAOOHH COOCTBEHH aKTHBM Ha l'pyrraTa, MAM Ha 0a3a Ha AM3HMHIOBHUSA AOTOBOD,
aKO HETOBHAT CPOK € ITO-KPaThK.

AMOpTHSﬁHI/IHTa Ha HNMOTH, MAIIMHW U C"bOpT:)KCHPIH C€ MHM3YMCAABA, KaTO CE€ HM3IIOA3Ba
AVTHEHHUSAT METOA B%pxy OIICHCHHA IIOAE3CH KXHUBOT HA OTACAHHUTE FPYHI/I AKTHUBH, KAKTO CACABA:

e Crpaan 25 roaunn

o Mamuan 3-5 roanHN

e CrpopbxeHns ot 4 A0 25 roanHn
e TpaucropTHH CpeACTBa o1 4 a0 10 roanHn
e AerareAHH amaparu 10 roaomHNI

e Apurareau ot 10 A0 12 roansN
e Kopabu 30 roaAnHHI

e (CromaHcKu MHBEHTAP 7 TOAMHU

e Apyru 7 TOAHA

[Tewanbara mam 3aryboaTa OT IPOAAKOATA HA HMOTH, MAIITHHHE U ChOPB/KEHHA CE OIPEAEAA KATO
PasAMKa MEKAY IIOCTBIIACHHATA OT IIPOAAKOAaTA M OAaAaHCOBATA CTOMHOCT HA aKTHBA U CE
[IPU3HABA B OTYCTA 32 BCCOOXBATHMA AOXOA Ha peA ,Ileuanba/(3aryba) or mpoaaxba Ha
HETEKYIIN aKTUBH .

4.15. OTumTaHe HA AUBUHIOBUTE AOTOBOPH
Karto amsmHTOmOAYUIaTEA

B crvorBercrBue ¢ msnckpanuara Ha MCC 17 ,,Ansunr’ mpasaTa 3a pasmoOpeKAAHE C aKTHBA CE
LIPEXBBPAAT OT AM3HHIOAATEAA BBPXY AUSHHIOIIOAYIATEASl B  CAy9aUTe, B  KOHTO
AMBHHIOIIOAYYATEAAT IIOHACA CBINECTBEHHTE PHCKOBE M  H3TOAM, IIPOU3THYAINUA  OT
COOCTBEHOCTTA BbPXY HACTUA AKTHUB.

HPI/I CKAFOYBAHC Ha AOIOBOpP 3a Cl)I/IHaHCOB AM3HUHI aKTHUBBT CC HpI/ISHaBa B KOHCOAMAHPAHUS
OTYET 3a (pI/IHaHCOBOTO CHbCTOAHNC HAa AU3MHIOIIOAYYIATCAS IIO ITIO-HUCKATA OT ABETC CTOMHOCTH
— CHpaBCAAI/IBaTa CTOMHOCT HA HACTHUA aAKIUB M HaCTOAIIIaTa CTOMHOCT HAa MUHUMAAHHTE
AUBWHIOBH ITAAIIAHUS ITAFOC HCIIPCABHACHH ITAAIIAHMSA, AKO MMa TAKHBA. B KOHCOAI/IAI/IpaHI/IH
OTYCT 3a Cl)I/IHaHCOBOTO CbCTOAHME CE OTpa3fABa M CHOTBCTHOTO 3AADBAKCHHUC IIO (bHHaHCOB
AW3HWHI, HE3ABHCHMO OT TOBAa AAAM YACT OT AM3SHMHIOBHTC ITAAIIIAHMA CE ABAKAT AaBAHCOBO HpI/I
CKAFOYBaHEC Ha AOFOBOpﬂ 3a CpI/IHﬂHCOB AM3MHI.
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BHOCACACTBI/IC AM3UHIOBHUTE ITAAIITAHMA CE paSHpCACA}[T MCIKAY (pI/IHaHCOB pﬂSXOA 1 HAMAaACHHE
Ha HCITAATCHOTO 3AABAXKCHHC I10 q)I/IHaHCOB AMI3UHTI.

AKTHBUTE, IPUAOOHUTH IIPU YCAOBHATA HA (DMHAHCOB AU3MHT, CE AMOPTH3UPAT B CHOTBETCTBHUE C
nmsucksanuaTa Ha MCC 16 ,,Fimorn, mamman u cvopbxenns” nan MCC 38 |, Hemarepmasuu
AKTUBH .

AmxBeHATA YACT OT AM3MHIOBATA BHOCKA IIPEACTABAABA IIOCTOSAHCH IIPOLIEHT OT HEIIOTACEHOTO
3aABAKCHMC U CC IIPU3HABA B mevyaAdaATa UAT 3ary6aTa 32 II€pHOAA HA AUSHHIOBHA AOTOBODP.

Bemukur ocramasm AmsmHroBm AOFOBOpI/I CE€ cuHmTaTr 32 OHCpaTI/IBHI/I AHU3HHIOBH AOFOBOPI/I.
HAaH_[aHI/IHTa II0 OHCpaTI/IBCH AHU3HHIOB AOFOBOP ce HpI/ISHaBaT KaTo paSXOAI/I II0 AMHEUHUSA
MCTOA 3a chKa Ha CHOPQBYMCHI/ICTO. Pa3XOAI/IT€, CBBbp3aHN C OHCpaTI/IBHI/IH AWU3WHI, HAIIp.
pa3XOAI/I 32 IIOAAPBIKKA U 3aCTPAXOBKH, CE IIPHU3HABAT B evIaA0aATa UAT 3ary6aTa B MOMCHTA HaA
BB3HUKBAHCTO HM.

Karo ansmaroaarea

AKTHBUTE, OTAAACHH IIO OIICPATUBHU AHSHHIOBH AOTOBOPH, CE OTPA3ABAT B KOHCOAMAUPAHIUSA
oTdeT 3a (PUHAHCOBOTO CbCcTOAHME Ha I'pymara m ce aMOPTHU3HPAT B CBOTBETCTBHE C
AMOPTH3AI[HOHHATA ITOAUTHKA, BB3IPHUETA II0 OTHOIIICHNE Ha IIOAOOHHM akTuBH Ha I'pymara, m
msucksanuaTa Ha MCC 16 ,,Fimorn, mamman u cvopbxenns” nan MCC 38 |, Hemarepmanuu
aktuBH . AOXOABT OT OIIEPATHBHH AN3HHIOBI AOTOBOPH CE€ IIPHU3HABA AUPEKTHO KATO IIPHUXOA B
KOHCOAHAHPAHHUSA OTYET 32 BCCOOXBATHUA AOXOA 32 CbOTBETHHA OTYCTCH IIEPHOA.

AKTI/IBI/ITC, OTAAACHIT HpI/I ycAOBHATA Ha (pHHaHCOBI/I AHU3HHIOBH AOFOBOPI/I, ce OTpaSHBaT B
oT4EcTa 32 CpI/IHﬂHCOBO CbCTOAHME HA FPYHQ.TQ. KaTO B3€MaHCE, paBHO Ha HETHAaTAa MHBECTHUIIMA B
AUBUTHIOBHUA AOI'OBODP. AOXOA’bT oT HpOAa)K6a Ha AaKTHUBHUTC CC BKAIOYBA B KOHCOAMAHPAHUSA
OTYCT 32 AOXOAHUTE 324 CBHOTBCTHHA IICPHOA. HPI/I3HaBaH€T0 Ha Ct)I/IHaHCOBI/IH IpUXOA Ce
OCHOBaBa Ha MOAECA, OTpaSHBaH_[ ITIOCTOAHEH HCpI/IOAI/I"ICH HpOHCHT Ha B”bSBpaH_[aCMOCT B%pxy
OCTaTb4YHAaTa HCTHA MHBCCTHUIIHMA.

4.16. TecroBe 32 00e31I€EHKA HA AKTUBH

Ilpm m3umcasiBane pasmepa Ha obOesmeHkaTa I'pymara aedmHmpa HAN-MaAKaTa Pa3TPAHIIHMA
Ipyla aKTHUBH, 32 KOATO MOIaT Aa ODBAAT OIPEACACHH CAMOCTOSTEAHH IAPUYHU IIOTOIH
(eAMHHITA, TEHEPUPAITIA TAPUYHI ITOTOIH). B pe3yAraT Ha TOBa HAKOM OT aKTHBHTE ITOAACKAT HA
TECT 32 OOE3IIEHKA Ha HHAUBUAYAAHA 0a3a, a APYTH - Ha 0a3a Ha CAMHHIIA, TEHEPHPAINA [TAPUIHI
ITOTOIIH.,

Benuku akruBu u CAMHIIIN, reHepI/Ian_{H HapI/I"IHI/I IIOTOIIM, CE€ TECTBAT 34 O6CSH€HKa ITOHC
BEAHDBIK TOAHUIITHO. Benukn Apyrﬂ OTAC€AHHU aKTHUBU HWNAU CAMHHUIIM, FCHCPI/IpaH_II/I HﬂpI/I‘E[HI/I
ImoTromu, cCc€ TeCTBaT 3a O6€3L[€HK2., KOIaTO CBHOWTHSA WAH opomMsHa B obcroATEACTBATA
I/IHAI/IKI/IpaT, e TAXHATA OAAAHCOBA CTOMHOCT HE MOXKE Ad 6”bAC BB3CTAaHOBCHA.

3a 3aryba oT OOe3IleHKA Ce IPU3HABA CyMaTa, C KOATO 0AAaHCOBATA CTOHMHOCT Ha AGACH aAKTHB
UAM €AMHHIIA, TEHEPUPAITA TAPHUYIHH ITOTOLH, IIPEBHUIIABA BB3CTAHOBUMATA UM CTOMHOCT, KOATO
¢ II0-BHCOKATAa OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IO IPOAAKOA HA AAACH
AKTHB, M HEroBara CTOHHOCT B yImOTpeOa. 3a Aa OIPEACAM CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha I'pymara H3duCAfBA OYAKBAHUTE OBACINM IAPHYHMA IIOTOIM 32 BCAKA
CAMHHIIA, TEHEPHUPAIIA IAPHYHU IIOTOIN, U OIPEACAA ITOAXOAAIINA AUCKOHTOB (DAKTOP C IIEA
KAAKYAHPAHE HA HACTOAIATA CTOHHOCT HA TE3H MAPHYHN IOTOIM. AAHHUTE, H3IIOA3BAHH IIPU
TECTBAHETO 33 OOE3IIEHKA, Ce OA3MPAT Ha IIOCACAHHA OAOOpeH OroaxeT Ha ['pymara, kopurupan
IIPH HEOOXOAUMOCT C IIEA EAUMHHHPaHE Ha ePeKTa OT OBACIIN PEOPTAHU3AIINN U 3HAYNTEAHI
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ToAOOpeHuA Ha akTHBH. AHCKOHTOBHTE (DAKTOPH CE€ OIPEACAAT 32 BCAKA OTACAHA CAMHUIIA,
I€HEpHUPAIlA ITAPUYHU IIOTOIM, M OTPas3fABAT CHOTBETHHUA MM PHCKOB IPOQHA, OIEHEH OT
PBKOBOACTBOTO Ha I'pymaTa.

3aFY6I/IT€ oT O6CSH€HK2. Ha CAMHUIIIA, reHepHpama HapI/I‘{HI/I IIOTOIIM, CE€ ITOCOYBAT B HAMAACHUEC
Ha OaAaHcoBaTa CyMa Ha aKTHBHUTC OT Ta3l CAMHHIIA. 32 BCUYKHM AKTHMBU HA prHaTa
p”bKOBOACTBOTO HpCHCHHBa IIOCACABAIIIO AAAW CHIIECTBYBAT MHAHMKAIINH 32 TOBA, 9¢€ 3ary6aTa oT
O663H€HKa, IpU3HATA B IIPCAXOAHH T'OAMHH, MOXKE BCYC Ad HEC CBINCCTBYBA MAH Ad € HAMAACHA.
O6CSHCHK3, HpI/ISHaTa B HpCAXOACH HCpI/IOA, C€ BB3CTAHOBABA, AKO BB3CTAHOBHMATA CTOMHOCT
Ha CAMHHIIATA, reHepHpama HapI/I"IHI/I IIOTOIIM, HAABHIIIABA HeMHATa 0AAAHCOBA CTOMHOCT.

4.17. HHBeCTUIIMOHHU UMOTHU

prHaTa OTYHTA KAaTO HMHBCCTHIMOHHH HMMOTH CIPAaAH, KOUTO CE€ ABPKAT 32 IIOAYIABAHC HaA
HpI/IXOAI/I OT HAaEM I/I/I/IAI/I 32 YBEATYCHHC HA KaIIUTaA4d, ITIO MOAEAA HA ITEHATa HA HpI/IAO6I/IBaHC.

I/IHBCCTI/IHI/IOHHI/ITC HNMOTH CE€ OIcHABAT H’prOHﬁ.‘IaAHO IIO CC6CCTOI\/'IHOCT, BKAROYBaAIIia
IIOKyIIHATa II€HAa M BCHYKHU pa3onH, KOHUTO cCa HPHKO CB’prﬁHI/I C MHBCCTUIIUOHHUA HNMOT,
HaHPI/IMCP XOHOpapI/I 3a HpaBHI/I YCAYIH, AaHBbLIM 110 HpCXB”prHHC Ha IMOTa MU APYI‘I/I pa3onH
IIO CAC€AKaTa.

I/IHBCCTI/IHI/IOHHI/ITC HNMOTH CE HpCOHeHHBﬂ.T Ha TOAHIITHA 0aza W ce BKAIOYBAT B
KOHCOAMAHPAHUA OTYCT 34 CbI/IHaHCOBOTO CBCTOAHMNE IIO ITA3aPHUTC MM cronuoctu. Te ce
OIIPCACAAT OT HE3ABUCHUMH OICHHUTCAN C HpO(i)CCI/IOHaAHa KBaAI/ICbI/IKaL[I/IH N 3HAYUTCACH
HpO(pCCI/IOHaACH OoIIuT B 3aBHCHMOCT oT XapaKTepa " MECTOHAXOKACHHETO Ha
HNHBECTUITNOHHUTE UMOTH, 633Hpﬂfﬂ<ﬂ CE€ Ha AOKa3aTE€ACTBa 3a HﬁSapHI/ITC YCAOBHHAL.

Beska mewanba mam 3aryba OT MPOMAHA B CIIPABEAAHBATA CTOMHOCT HAHM OT ITPOAAKOA HA AAACH
MHBECTUIIMOHEH HMOT C€ IpH3HABA He3a0aBHO B IledaAdaTa MAHM  3arydbaTa Ha  PeA
[Teuanba/(3aryba) or IpOMSHA HA CIIPABEAAUBATA CTOMHOCT HA WHBECTHUIIMOHHN MMOTH.

ITocaeaBammuTe pa3xOAH, CBBP3aHH C MHBECTUIIMOHHH HMOTH, KOUTO B€Je Ca IPH3HATH BbHB
punancoBua order Ha I'pymara, ce mprbaBAT KbM GaAAHCOBATA CTOMHOCT HA IMOTHTE, KOIaTO €
BepoATHO I'pymara Aa moAyun ObACIIM MKOHOMHYECKH ITOA3HM, HAABHIIABAIIN ITbPBOHAYAAHO
OIIEHEHATAa CTOMHOCT Ha CHIIECTBYBAIIUTE HHBECTUITMOHHN NMOTH. Beudxkm Apyru mmocaeABarm
Pa3sXOAHM Ce IIPU3HABAT 32 Pa3XOA B IIEPHOAA, B KOMTO Ca Bb3HUKHAAM.

I'pynara ornmcBa MHBECTUIIMOHHHUTE CH HMOTH IIPH IIPOAQKOATA UM HAH IIPU TPAHHOTO UM
M3BAKAAHE OT YIOTpeOa, B CAyYall dYe HE CE OYAKBAT HHUKAKBH HKOHOMHYECKH H3IOAU OT
TAXHOTO OCBOOOkAaBaHe. [lewarOure mAm 3aryOmre, BB3HHKBAIIH OT H3BAKAAHETO UM OT
ynorpeba HMAM TAXHATA IIPOAKOA, Ce IPHU3HABAT B OTYETA 3a BCEOOXBATHUA AOXOA U CE
OTIPEACAAT KATO PA3AHKA MEKAY HETHHTE IOCTBIIACGHHA OT OCBOOOKAABAHETO HA AKTHBA H
6aAaHCOBATA My CTOMHOCT.

AMOpTHSﬁHI/I}ITa Ha HHBCCTHUIITMOHHHTEC HMOTH CE€ HM3YHCAfABA, KaTO CE M3IIOA3BaA AVTHEHHUSAT
METOA B%pXY OLICHCHMA IIOAC3EH KHMBOT Ha CFpaAI/ITC, KouTo e 25 TOAMHM.

[IpuxoauTe OT HAeM H OIEPATUBHUTE PA3XOAH, CBBP3AHH C HHBECTUIIMOHHH HMOTH, CE€
IIPEACTABAT B KOHCOAMAUPAHUA OTUET 32 BCEOOXBATHHA AOXOA CBHOTBETHO Ha peA ,,IIpuxoan or
HedprHaHCOBA A€HHOCT | peA ,,Pasxoan 3a HedHHAHCOBA ACHHOCT”, U CE IPHU3HABAT, KAKTO €
onucano B rosgcuenne 4.9 u mosicuenne 11.
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4.18. AxrTHBHU IO IpOy4YBaHE U OIIEHKA HA MHHEPAAHH PECypCH

[IpoyuBanero u oleHKaTa Ha MHUHEpaAHHTE pecypcu 3a I'pymara, ce oTHAcs AO IIpoydBaHe u
oreHKa Ha CypoB HedT u IpuPOAcH ra3. CAeA mprAOOHBaHE Ha IIPABO 32 IIPOYYIBAHE U OLCHKA
BCUYKH PasXOAM, CBBP3aHH C TO3M IIPOIEC, CE€ KAIIUTAAUZHPAT II'BPBOHAYAAHO IIO
Pa3XOAOOIIPEACAAIITH 3BEHA — KOHKpeTeH ,,bAok™.

I'pynara mpusnaBa KaTO aKTHBH IIO IIPOYYBAHE M OIICHKA BCHYKH IPAKO CBBP3AHH PA3XOAH,
AOKOAKOTO T€ €4 CBBP3aHHU ChC CHEIU(MPUIHI ACHHOCTH 110 IIPOYYBAHE U OICHKA, KOHTO MOKE
Aa C€ OTHECAT AUPEKTHO KbM TOYHO OIIPEAEAEHA ITAOII 32 IIpoyusaHe ,,baok”, 3a koaTo I'pymara
€ IIOAYYHAQ IIPaBa OT CHOTBETHHUTE ABP/KABHU HMHCTUTYIHU. TakuBa PasXOAHM BKAFOYBAT Hali-
MAAKO CAEAHUTE BUAOBE:

e [IpmaoOuBane Ha IIpaBa 3a IPOYIBAHUSA

e Tonorpadcku, TeOAOIIYECKH, TEOXUMUYIECKH U reO(PU3HYHN U3CACABAHIA

e [IpoyuBaTeAHN COHAQKHI

e Bsemane Ha npoOu 3a aHaAu3

e AeHHOCTH, CBBP3aHH C OIEHfABAHE TEXHUYECKATA M3IIBAHUMOCT M TBPIOBCKATA

HpI/IAO)KI/IMOCT Ha AO6I/IB3HCTO Ha MI/IHCpa/\HI/I pCCYPCI/I.

Benmuxu pa3XOAI/I, HaIIpaBCHN HpCAI/I IIOAYYaBaHCTO Ha IIpaBa 3a IIPOyYBaHC M OIICHKA CC
OTHACAT B IIeyaAbaTa uAn 3ary6aTa 3a HCpI/IOAﬂ, B KOWTO Ca Bb3HHUKHAAM.

AKTHBHUTE IO IIPOYYBAHE U OIICHKA HA MUHEPAAHH PECYPCH MOIaT Aa OBAAT KAACH(DHUITIPAHI
KaTO!
e Paspermrenns 3a Tepcene u npoyusane, uspasacan or MOCB u MUME, ceraacno 3akona
32 TIOA3EMHUTE OOraTCTBA M CBBP3AHUTE C TAX TAKCH;

e Bcuukn pasxoanm 3a TOHOTrpPaddCKH, TEOAOTHYECKH, I'€OXUMHYECKH MU TeOU3NIHU
H3CACABAHUA, IIPOYUBATEAHN COHAQKH, U3KOIIHH pabOTH, B3eMaHE Ha IIPOOH 324 aHAAHS3
U APYTH ACHHOCTH, CBBP3aHH C OIICHABAHE TEXHUYECKATA M3I'BAHHUMOCT M THPIOBCKATA
IIPUAOKHMOCT Ha AOOMBAHETO HA MHHEPAAHH PECYPCH, KAKTO M APYIH PasXOAH 32
IIPOyYBaHE M OICHKA, KOHTO Ca HAIIPABEHM 32 KOHKPETHA IIAOIN, 3a KoATo I'pymara
LIPUTEKABA PaA3pEIIEHUE 332 IPOydIBaHE. Te3u pasXOAM BKAIOUYBAT H Pa3XOAUTE 32
BB3HATPAKACHUE Ha IIEPCOHAAA, MATEPHAAH U H3IOA3BAHO TIOPUBO, CHAOANTEAHH
Pa3sXOAHU U IIAAIIAHUSA HAIIPABEHU KbM AOCTABYHIIN.

PaszxoauTe o mpoydsaHe n OIEHKA HA MHHEPAAHH PECYPCH CE€ KAITMTAAM3UPAT U IIPEACTaBAT
KATO HEMATEPHAAHH aKTHBU AO MOMEHTA, AO KOHTO HE OBAE AOKA3aHA BB3MOKHOCTTA HAU
HEBB3MOKHOCTTA 32 TEXHHYECKA M3ITBAHUMOCT M TBPTOBCKA IPHUAOKHMOCT HAa MHUHEPAAHUSA
pecypc. CaeA AOKa3BaHE HA TEXHUYECKA U3ITBAHUMOCT U THPIOBCKA IIPHAOKUMOCT HA OTKPUTHA
MHHEPAACH PECYpPC, PasXOAUTE IIO IPOYYIBAHE M OIEHKa ce TpaHcdopmupar KbMm ,JImorn,
MAIITIHA ¥ ChOPBKEHHUA .

AKTHBHUTE IO IPOYYBAHE U OIICHKA CE IIPErACKAAT TEXHIYIECKH, (PUHAHCOBO U Ha YIIPABAECHCKO
HHUBO IIOHE BEAHDK TOAHMIIHO C IIEA IIOTBBPKAABAHE HAa HAMEPEHHMETO 32 IIPOABAXKABAHE HA
IIPOYYBATEAHUTE ACHMHOCTH M H3BAUYAHE HA IIOA3M OT HAIIPABEHOTO OTKPUTHE, KAKIO MU 32
HaAMYHE Ha HMHAUKAIIAN 32 oOe3leHKa. B caydaii, ue I'pymaTa HAMa HaMepeHne Aa IIPOABAKABA
IIPOYYIBATEAHUTE ACHHOCTH MAM FMa HHAMKAIIUN 32 OOE3IIEHKA, PA3XOAUTE CE OTIIHCBAT.
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OHCHHBaHCTO Ha aKTHUBHTE IIO HpOY‘IBﬁ.HC H OIICHKa Ha MI/IHCpaAHI/I pCCYpCI/I HpI/I TAXHOTO
IITbPBOHAYAAHO IIPHU3HABAHC B Oaranca e mo cebecrornoct. EAemenTure Ha cebecTOMHOCTTA
BKAFOYBAT OIICpANNH II0 IIPOYYBAHC M OIICHABAHC.

“Omnepannu 110 IpoydBaHe” — O3HAYABA OIEpAIlMUTE C IIEA IPOYYIBAHE HA AKyMYAAIldsA OT
eTpoA. ToBa BkArouBa, O€3 Aa ce OrpaHHYaBa AO, T€OAOKKH, reodpusmanu, gororpadcku,
TCOXUMUYHHU U APYIH aHAAU3H, H3YIaBAHUA U M3CACABAHUSA, KAKTO 1 COHAUPAHE, YABADO4IaBaAHE,
HAITyCKaHE HMAM OOCaKAaHe M nepdOopHpaHe, KAKTO M H3IHUTBAHE HAa THPCEIIM COHAAKH 32
OTKPHBAHETO Ha IIETPOA, U ITOKYIIKATa, HAEMAHETO MAU IIPUAOOHBAHETO Ha TAKHBA CYPOBHHH,
MaTepUuaAd, ODOPYABAHE 32 TE3H ACHHOCTH, KAKBUTO MOTaT Aa ObAAT BKAFOYEHH B OAODpeHHTE
TOAMIITHE PAOOTHHU IIPOEKTH U OFOAKETH.

“Omnepannu 1o OIeHABaHE — O3HAYaBa PAOOTHUTE IIO OLEHABAHE (JaCT OT IIPOYYBAHETO) H
paboTHa IIporpama 3a OIEHABAHE, H3IIBAHABAHA CAEA OTKPHTHA, C IIEA OKYHTOpABAHE Ha
IIPUPOAHHA PE3epBOAp, KbM KOWTO C€ OTHACA OTKPUTHETO II0 OTHOIINEHHE Ha AcOeAnHA U
AATEPAAHO Pa3IPOCTPAHCHIE, U OLCHABAHEC HA HM3BACKACMHUTE KOAMYECTBA B HETO, H CACABA Ad
BKAIOYBA, 0€3 A2 C€ OIpaHMYaBa OT TEOAOKKH, reopusmduu, (pororpadcku, reOXUMHYIHH U
APYTH aHAAH3H.

4.19. ®uaaHCOBU HHCTPYMEHTH

®uHAHCOBUTE AKTUBM M IACHBU CE IIPU3HABAT, KOrato l'pymara craHe cTpaHa IO AOIOBOPHH
CIOPA3yMEHHSA, BKAIOYBAIIN (DHHAHCOBU MHCTPYMEHTH.

POHUHAHCOB AKTUB Ce OTIINCBA, KOIaTO C€ 3ary6H KOHTpOA B%pxy AOFOBOpHI/ITC HpaBa, KOHTO
CBbCTAaBAABAT CpI/IHaHCOBI/IH AKTHB, T.€C. KOTaTO Ca HM3TCKAH HpaBaTa 34 IIOAYYaBaHE Ha HapI/I‘IHI/I
ITIOTOIIU MAH € HpCXB’prCHa 3HAYMMAaTa 94CT OT pI/ICKOBCTC 1 U3TOAUTC OT COOCTBEHOCTTA.

DUHAHCOB ITACHUB CE OTIIHCBA IOpHM HErOBOTO IIOracsBaHC, M3ITAAIIAHE, HpI/I aHyAI/IpaHC Ha
CAC€AKATa UAT HpI/I HN3THUYaHC HAa AABHOCTHHA CpOK.

HpI/I H"prOHa‘E[aAHO HpI/ISHaBaHC Ha (pI/IHaHCOB AKTHUB 1 CpI/IHaHCOB ITacuB FPYHQ_TQ_ I'l OIICHfABA
II0 CIIpaBCAANIBA CTOMHOCT IIAFOC PasxoAnTC IIO TPAH3AKIIUATA C M3KAFOYCHHC HA @HH&HCOBHTC
AKTHBHM M ITACHBH, OTYHUTAHH IIO CIIPABCAAMBA CTOMHOCT B IIe9aADaTa MAN 3ary6aTa, KOHUTO CE
HpI/ISHaBaT H"prOHa‘E[aAHO 10 CHpaBCAAI/IBa CTOMHOCT.

DuHAHCOBUTE AKTUBU CE IIPU3HABAT HA AATaTa HA CACAKATA.
®uaancouTe akTUBY 1 (DUHAHCOBUTE ITACUBHU CE OLIEHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO IT0-
AOAY.

4.19.1. ®uHaHCOBHU AKTUBU

C IIEA ITIOCACABAIIIO OIICHABAHEC HA (i)I/IHaHCOBI/ITC AKTHUBM, C H3KAIOYCHHC HaA XCA)KI/IpaH_II/ITC
HWHCTPYMCHTH, TC CC KAaCI/I(i)I/ILII/IpaT B CACAHUTEC KaTCTOPHI:

L KPCAUTH 1 B3CMaHMS,

o (pI/IHaHCOBI/I AKTUBH, OTYUTAHH II1O CHpaBCAAI/IBa CTOIHOCT B ITe4aAbaTa mAnu 321ry6aTa;

o WHBECTUINH, ABPKAHH AO ITAACK;

o (pI/IHaHCOBI/I AKTHBH Ha paSHOAO){(CHI/IC 3a HpOAaH{6a.

DuHAHCOBUTE AKTUBU CE paSHpCACAﬂT KbM OTACAHUTEC KaTCFOpI/II/I B 3aBHCHMOCT OT HIEATA, C

KOATO Ca HpI/IAO6I/ITI/I. KaTCFOpI/IHTa Ha AAACH CbI/IHaHCOB HUHCTPYMCHT OIIPCACAS MCTOAA MY Ha
OICHABAHC M AAAM IIPHUXOAHUTC M PA3XOAHTC CE€ OTpassBaAT B medaAdbaTa mAnd 3ary6aTa A B
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ApyrI/m BCeOoDXBaTEH AOXOA HaA prHaTa. Beuuku (pI/IHaHCOBI/I AKTHUBH C M3KAIOYCHHE HA TE3MU,
OTYHUTAHHN IIO CIPaBCAANBA CTOMHOCT B II€YaADATA HAM 3ary6aTa, IIOAACKAT Ha TECT 3a
O6C3H€HKa KbM AaTaTa Ha KOHCOAI/IAHpaHI/IH CbI/IHaHCOB oruer. PUHAHCOBUTE AKTHUBU CE
O6CSH€HHB2_T, KOrato CbHmiccCrByBaT OOEKTUBHU AOKa3aTE€ACTBa 3a TOBaA. HpI/IAaFaT ce paSAI/I"IHI/I
KpI/ITepI/H/I 3a OHpCACA}IHC Ha 3ary6aTa oT O6CSH€HK3 B 3aBHCHMOCT OT KﬂTCFOpI/IHTa Ha
Cl)I/IHaHCOBI/ITC AKTHUBH, KAKTO € OIIMCAHO IIO-AOAY.

Bcudakn mpuxoAum M Pa3sXOAH, CBBP3aHH C IIPUTEKABAHETO Ha (PMHAHCOBH HHCTPYMCHTH, CE
oTpas3fBarT B I€9aA0aTa MAM 3ary0ara IIPHM IIOAYYaBAHETO MM, HE3aBHCHMO OT TOBa KaK Ce
OIleHABA DAAAHCOBATA CTOMHOCT Ha (DUHAHCOBHA AKTHUB, 3a KOITO CE OTHACAT, H CE IIPEACTABAT B
KOHCOAHAHPAHHUA OTYET 32 BCCOOXBATHUA AOXOA Ha pea ,,PurancoBu pasxoan”, ,,PuHaHCOBI
IpUXOAN WA ,,Apyrr (pHHAHCOBH HO3HUIHH C H3KAFOYEHHE HA 3ary0aTa OT OOC3ICHKA Ha
THPrOBCKU B3EMAHUA, KOATO CE IIPEACTABS Ha PeA ,,PasxoAn 3a HedprHAHCOBA ACHHOCT .

KpeanTtu u B3emaHusa

KPCAI/ITI/I " B3CMaHMfA, Bb3HUKHAAH ITbPBOHAYAAHO B prnaTa, Ca HCACPHUBATHBHI CbI/IHaHCOBI/I
HUHCTPYMCHTH C q)HKCI/IpaHI/I ITAAIMAaHHA, KOUTO HC CC ThPTyBaT HAa AaKTHUBCH I1a3ap. KpCAI/ITI/ITC "
B3€MaHHATA IIOCACABAIIIO CE OIICHABAT IIO aMOpTI/ISI/IpaHa CTOfIHOCT, KaTO C€ M3IIOA3BA METOADBT
Ha CCpCKTI/IBHaTa AMXBa, HAMAaA€HA C paSMepa Ha O6CSH€HKaTa. Besixa HpOMHHa B CTOIMHOCTTA UM
C¢ OTpassBa B nevIaA0aTa UAT 3ary6aTa 3a TCKYIIUA IICPHOA. HaPI/ITC 158 HapI/I‘—IHI/ITe CKBHMBAACHTH,
TBHPrOBCKHUTC M ITO-TOAfIMATa YaCT OT APYIH B3CMaHMs Ha prnaTa CITaAAT KBbM Ta3H KaTCTOpHs
(pI/IHaHCOBI/I I/IHCTPYMCHTI/I. ,A,I/ICKOHTI/IpaHC HC C¢C I/ISBT)pH_IBa, KOoraTo C(pCKTbT OT HEro ¢
HE3HAYUTCACH.

3HAYMMH B3EMAHHA CE TECTBAT 32 OOE3LEHKA IIOOTACAHO, KOTaTO Ca IIPOCPOYCHH KbM AATaTa HA
KOHCOAUAHMPAHUA (PUHAHCOB OTYET HAH KOTATO CBIIECTBYBAT OOEKTUBHU AOKAa3aTE€ACTBA, Y€
KOHTPAr€HTbT HAMA AAd HM3I'BAHHM 3aABAKEHHATA CH. Bcmakm Apyrm B3emaHmsa ce TecTBaT 3a
O0€3IIeHKa II0 TIPYIIM, KOUTO CE€ OIPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA M PErHOHA Ha
KOHTPAreHTa, KaKTO U OT APYI'H KPEAUTHH PHCKOBE, aKO CBINECTBYBAT TakuBa. B To3m caywaii
IIPOLIEHTHT Ha OOE3IICHKATA CE OIPEACASs Ha 0a3aTa HA HCTOPHYECKH AAHHH OTHOCHO
HEIIOTACEHU 3aAbAKEHHA Ha KOHTPAIEHTH 3a BCAKA HMACHTH@UIMpaHa rpyma. 3arydara oOT
00e3IIeHKa Ha THPIOBCKHTE B3EMAHUSA CE IIPEACTABA B KOHCOAHAMPAHHUA OTYET 32 BCEOOXBATHUA
AOXOA KaTo APyru pasxOAH, BKAIOYCHH B PasxoAn 3a HeprHAHCOBA ACHHOCT.

®uHAHCOBY AKTHUBU, OTYUTAHHU 110 CIIPABEAANBA CTOMHOCT B I1Ie4aA0aTa uAm 3aryoara

PuHaHCOBU AKTHBU, OTYUTAHH IT0 CIIPABEAAUBA CTOMHOCT B II€9aADaTa HAM 3ary0ara, ca akTHBH,
KOHTO Ca ABPMKAHU 34 THPIYBAHE HMAM CA OIPEACACHH IIPH I'bPBOHAYAAHOTO MM IIPHU3HABAHE
KaTO (DHHAHCOBH AKTHBU, OTYUTAHU ITO CIIPABEAANBA CTOHMHOCT B IIedanOarta MAM 3aryoara.
Bcuukn AepuBaTHBHE (PMHAHCOBH AKTHBM, OCBEH aKO HE €4 CIICIIHAAHO OIIPEACACHH KATO
XEAKUPAI HMHCTPYMEHTH, IIOIIAAAT B Ta3W KarTeropus. AKTHBHTE OT Ta3H KaTeropus ce
OIICHABAT IIO CIPABEAANBA CTOMHOCT, YHHTO H3MEHEHHA C€ IIPU3HABAT B Ile9aAOaTa HAHM
3aryoara. BeAka mewanba man 3aryba, IpoH3THYAINA OT ACPUBATUBHU (DHHAHCOBU MHCTPYMEHTH,
e OasupaHa Ha IIPOMEHU B CIPABEAAHBATA CTOMHOCT, KOATO CE€ OIPEACAA OT TPAH3AKINK Ha
AKTHBEH I1a3ap MAU IIOCPEACTBOM OIIEHBYHH METOAU IIPH AUIICATA HA AKTUBEH I1a32ap.

I/IHBeCTI/II_II/II/I, ABPKAHU AO ITAAEK

I/IHBCCTI/IL[I/H/I, ADBPIKAHI AO ITAACK, Ca HCACPHUBATUBHU (bI/IHaHCOBI/I HHCTPYMCEHTH C (1)I/IKCI/IpaHI/I
UAH OIIPCACASCMH ITAAIMAHHA M OIIPCACACHA AaTa Ha ITAACKA, PA3SAMYHH OT KPCAUTH M
B3CMaHMA. I/IHBCCTI/IHI/H/ITC ce OHpCACA}IT KaTo AT)II))KB.HPI AO IIAACK, aKO HaMCpCHI/ICTO Ha
p"bKOBOACTBOTO Ha FPYHQ_TQ. € Aa T A"bp)KI/I AO HACTBIIBAHC Ha IIaACKA HMM. I/IHBCCTI/IHI/H/ITC,
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ABP/KAHH AO IAACHK, ITOCAEABAINO CE OIEHABAT IT0 AMOPTH3MpPaHA CTOMHOCT YpPe3 METOAA Ha
edpextmBHATA AMXBA. llpHm HaAMYmETO HA OOCKTHBHH AOKA43aTEACTBA 32 OOC3IICHKA HA
MHBECTHIIUATA HA 0as3ara HA KPEAHTCH pPEHTHHI, (DUHAHCOBHTE AKTUBH CE OLICHABAT IIO
HACTOAINATA CTOMHOCT Ha OYAKBAHWUTE OBACIIM IIAPHYHU IIOTOIM. Bcuuku npomenn B
IIPEHOCHATA CTOMHOCT HA MHBECTHITHATA, BKAIOUUTEAHO 3arydaTa OT OOE3IICHKA, Ce IIPH3HABAT B
regaAbaTa HAM 3aryoara.

®uUHAHCOBY AKTHUBU HA PA3IIOAOKEHUE 32 IIPOAAXKOA

PuHaHCOBH AKTHBH Ha Pa3sIOAOMKCHHE 3a IIPOAAKOA Ca HEACPUBATUBHU (PUHAHCOBU AKTHBH,
KOHTO MAH Ca OIPEACACHH KAaTO (DHHAHCOBU aKTHUBU Ha PA3IIOAOKEHHE 32 IIPOAAKOA, UAU HE
CIIAAAT KbM HHTO €AHA OT OCTAHAAHUTE KATErOpuu (prHAHCOBU akTuBH. OHHAHCOBUTE AKTHBH OT
Ta3M KATETOPHA IIOCACABAIIIO CE OLCHABAT II0 CIIPABEAAHBA CTOHHOCT C H3KAFOUCHIE HA TE3H, 32
KOHUTO HAMA KOTHPOBKH HA IIa3apHATA II€HA HAa aKTUBCH I1a3ap M YUATO CIIPABEAAMBA CTOMHOCT
HE MOXKE Aa ObAe HAAGKAHO onpeseseHa. [locaeaHnrTe ce OIEHABAT IIO AMOPTHU3HNPAHA
CTOIHOCT IO METOAA Ha ¢(DEKTHBHHA ANXBEH IIPOLICHT HAH IO CEOCCTOMHOCT, B CAyYaH de
HAMAT (DUKCHPAH IaAek. [IpoMeHHTE B CIPaBEAAMBATA MM CTOHHOCT CE€ OTPa3fBaT B APYTHA
BCECOOXBATEH AOXOA U C€ IIPEACTaBAT B CHOTBETHHA PE3EPB B KOHCOAHAMPAHHA OTYET 32
COOCTBEHUSA KAITMTAA, HETHO OT AAHBIIU, C U3KAIOYCHHUE HA 3aryOnTe OT OOE3IICHKA U BAAYTHH
KYPCOBH PA3AHKH HA ITAPHUYHH AKTHBH, KOUTO C€ IIPU3HABAT B ItedaAbara mAn 3aryoara. Korato
(pUHAHCOB aKTHB HA PA3IIOAOKEHHUE 33 IIPOAAKOA OBAC IIPOAAACH HAH OOC3IICHCH, HATPYIIAHHTE
eyaAOM M 3aryOM, IPH3HATH B APYIHfA BCEOOXBATEH AOXOA, CE€ IpeKAacuUIIpaT OT
COOCTBEHHA KaITUTaA B Ie9aAdaTa MAHM 3arydaTa 3a OTYETHHA IIEPHOA U CE IIPEACTaBAT KATO
IIPEKAACH(UIIIPAIITA KOPEKITUA B APYTHA BCCOOXBATCH AOXOA. AMXBI, H3YHCACHH IO METOAQ HA
edpeKTHBHATA AMXBA, H AUBHACHTH CE IIPH3HABAT B IIeIaA0ATa HAH 3aryoaTa Ha peA ,,PrHancoBu
upuxoAn”. BeicranopasaneTo Ha 3aryOm oT OOe3leHKAa Ce IPH3HAaBa B APYIHA BCEOOXBATECH
AOXOA C H3KAFOYEHHUE Ha 3aryouTe OT 0DE3IeHKa Ha ABATOBH (DHHAHCOBU HMHCTPYMEHTH, YHETO
BB3CTAHOBABAHE CE IPU3HABA B II€9aA0aTa MAM 3arydaTa, CaMO aKO TO € OOCKTHBHO CBBP3AHO
CbC CHOMTHE, HACTBIIMAO CACA MOMEHTA Ha IIPU3HABAHE HA OOE3LICHKATA.

OO6e3ueHKH 32 HeCbOUPAEMOCT BBB BPb3Ka C 6aHKOBaTa AefiHOCT Ha I'pymaTa

PupancoBUTE aAKTUBH CE€ OOE3IEHABAT IPH HAAMYUE HAa HHAMKAIIAA 32 OOE3IIEHKA: HMa
nadopmMarua 3a PUHAHCOBU 3aTPYAHEHUA; UMa PEAAHH AOTOBOPHH HAPYIIEHUA; U3BBPIIEHO €
IIPECTPYKTYPHPAHE HA ABATA; U3KAIOUBAHE OT (DOHAOBATA OOPCa HA IICHHHUTE KHITKA.

(PupaHCcOBUTE AKTHBHU Ha PA3IIOAOKEHHE 32 IPOAAKOA M OTYUTAHH IO CIPABEAAUBA CTOHHOCT
ce TpOBEpABAT 32 HAAMYHE HAa OOE3IEHKA BBB BPB3KA C HM3TOTBAHETO HA TOAMIIHUA
KOHCOAHAMPAH (PHHAHCOB OTYET, AOKOAKOTO HAAMYHETO Ha OOE3IECHKA HE € HAMEPHAO
OTpaKEHHE B H3BBPIICHATA IIPEOIEHKA KbM AaTaTa Ha TOAMIIHWA QuHaHcoB otuer. Ilpm
HAAUYHE Ha YCAOBHA 3a OOE3IIEHKA C€ ONPEACAA TAXHATA BB3CTAHOBMMa croiinoct. Ilpm
YJCAOBHE, Y€ OYAKBAHATA BB3CTAHOBHMA CTOMHOCT Ha (DHHAHCOBHTE AKTHBH € ITO-HHCKA OT
OTYETHATA MM CTOMHOCT, CE U3BBPIIIBA ODE3IIEHKA, KAKTO CACABA!

- IpX yCAOBHE, Y€ KbM MOMEHTA Ha OOE3IeHKATa HAMA (POPMHUPAH IIPEOLEHBYEH PE3EPB —
Pa3sAMKATA MEKAY OTYETHATA CTOMHOCT M OYaKBaHATA BB3CTAHOBHMA CTOMHOCT CE OTpas3fABa
KaToO TEKyI (PUHAHCOB Pa3XOA U HAMAAfBAHE CTOIMHOCTTA Ha (DMHAHCOBUTE aKTUBH;

- IIpX YCAOBHE, Y€ KbM MOMEHTA Ha 0Oe3IieHKaTa Ma (DOPMHUPAH IIPEOIIEHBYCH PE3EPB, KOHTO
€ IIOAOKHTEAHA BEAHYMHA H € ITO-MaABK OT pa3sMepa Ha OOE3IEHKATa — B TO3H CAyYail C
9acTTa OT OOE3IEHKaTa AO pasMepa Ha IIPCOIEHLYHHUA PE3EPB CE HAMAAABA OTYETHATA
CTOMHOCT Ha aKTUBHTEC M pa3Mepa Ha IIPEOLCHBYHUSA pe3epB /KOHTO OCTaBa C HyAEBa
crofinoct/. OcraHaAara 4acT OT ODE3LEHKATa Ce OTHACA KATO TEKyI (DMHAHCOB PasXOA H
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HAMAACHHE HA OTYETHATA CTOMHOCT Ha AKTHUBUTE,

- HpI/I YCAOBHE, Y€ KbM MOMCHTA HA O6CSL[CHK2_T21 nma CpOpMI/IpaH HpeOHCH%‘ICH pCSCpB, KOUWTO
c OTpI/ILIaTCAHﬂ BEAMYMHA — paSAI/IKaTa MEKAY DaAaHCOBATA CTOMHOCT M OYaKBAHATA
BbB3CTAHOBHMA CTOMHOCT C€ OTpassBa KaTO TCKYIIL (i)I/IHaHCOB pa3sxoA B HaMaAfBaHC
CTOMHOCTTA HA CbI/IHaHCOBI/Iﬂ AKTHB, a2 OTPHUIATCAHATA BEAYINHA HA IIPCONCHBIHUS pesepB ce
HpCXB%pAﬂ " HaMI/Ipa OTpa)KCHI/IC B TEKyIIIuTe (pI/IHaHCOBI/I paSXOAI/I;

- IIpHu yCAOBHC, 9C KbM MOMCHTA Ha O6C3HCHK2.T2. numMa CbOpMI/IpaH TIPpCONCHDBYICH PE3CPB, KOHTO
€ IIOAOKHTEAHA BEAMYMHA M € IIO-TOAAM OT pa3Mepa Ha O6€3HCHK2_T2_ — B TO3HU CAY‘IQ_I\/’I C
paSMepa Ha O6CSHCHKQT2 Ce HaAMaAfBa CTOMHOCTTA Ha HWHBECTUIIHUATA M paSMepa Ha
TIPpCONCHBYIHUSA PE3CPB.

PunHancoBuTe AKTHUBH, ADBPKAHK OT Bbanxkara AO HACTBIIBAHEC Ha IIaACK CE HpOBCpHBﬂT 3a
HAAMYME Ha O6CSH€HK3 BBHB Bp”bSKﬂ C M3TrOTBAHECTO HaAa TOAMIITHHA (pI/IHaHCOB OTYECT.
O6CSHCHKI/ITC 3a HCCT>6I/Ipa€MOCT 3a HpHTCH{aBaHI/I or bamkara IICHHN KHIKA, OTYCTCHH IIO
AaMOPTH3HPAHA CTOI>‘IHOCT, ce OHpCACA}IT KaTO pa3AHKa MCKAY OTYCTHATA CTOMHOCT ¥ CEralrHaTa
CTOMHOCT HAa 6’bA€LT_[I/ITC IMapU9IHA IIOTOIH, AHMCKOHTHpPAHH C II'bPBOHAYAAHHA C(beKTI/IBeH
ANXBEH HpOHCHT. HpI/I YCAOBHE, Y€ CCrarHarta CTOMHOCT Ha 6"bACH_[I/ITC HapI/I‘IHI/I IIOTOIIM Ha
IOEHHHUTC KHIKA € IIO-HHCKAa OT OTYC€THATA M CTOfIHOCT, cc I/ISBT)pLHBa O6€3H€HK3. Pasamkara ce
OT4YHTAa KaTO TCKYII CbI/IHaHCOB pasxoA W HaMaAsBaHC Ha CTOMHOCTTA Ha IOCHHHUTC KHIKA.
HamaasBanero ma O6C3H€HKI/ITC 3a HCC’I)6I/Ipa€MOCT CE OTYMTA B OTYETA 32 BCEOOXBATHUS AOXOA
3a CBbOTBCTHUA HCpI/IOA. Boscranosenu CyMH, OTIIMCAHM HPCAI/I TOBa, CE HpI/ICMaT 3a HpI/IXOA
LIpCS HaMaAfIBaHE Ha O6€3H€HKI/IT€ 3a HCC"b6I/Ip2_CMOCT 3a TOAMHATA.

KpCAI/ITI/ITC 1 AaBAHCHUTC, BB3HHUKHAAHW II'BbPBOHAYAAHO B Bankara c¢ CbI/IKCI/IpaH ITaACK, CC
TIpOBEPABAT 34 HAAMYIMC Ha O663L[€HK8, BBB BPB3Ka C H3IOTBAHCTO HA TOAHUIITHUIS CI)I/IHaHCOB
OTYCT. O6€3HCHKI/ITC 3a HCC"b6I/Ip2_CMOCT 3a HpCAOCTaBCHI/I or bamxkara KpCAI/ITI/I, OTYECTEHU IIO
aMOpTI/ISI/IpﬁHa CTOﬁHOCT, cc OHPCACA}IT KaTo paSAI/IKa MCIKAY OTYETHATA CTOMHOCT U CEraIHaTa
CTOMHOCT HAa 6’bA€LT_[I/ITC IMAapUYHA IIOTOIH, AHMCKOHTHPAHH C II'bPBOHAYAAHHA C(beKTI/IBCH
AHNXBCH HpOL[CHT, aKO TOBa € H€O6XOAI/IMO. P”bKOBOACTBOTO OIIPCACAS OYAKBAHUTC 6"bA€H_II/I
HapI/I‘IHI/I IIOTOIIM CACA HpCFACA HA HMHAHUBUAYAAHHUTC erAPITOHOAY‘IaTCAH, KpCAI/ITHI/ITC
CKCITIO3HUITUM M ApyrI/I OKa3Balllyl BAMAHUC (pﬁ.KTOpI/I. HpI/I YCAOBHEC, Y€ CerarrHara CTOMHOCT HA
6"bA6H_[I/IT6 HapI/I‘—IHI/I IIOTOIM Ha KPCAUTHTC € IIO-HHCKAa OT OTYETHATA HM CTOfIHOCT, ce
N3BBPIBA O6€3HCHK’¢1. Paszamkara ce orymra Kato TCKYIIL CbI/IH’dHCOB Pa3sxoA W HaMaAfABaHCE Ha
CTOMHOCTTA HA KPCAI/ITI/ITC. HamaasBamero ma O6€3LICHKI/ITC 3a HCC%6HpaCMOCT CE€ OTYHTA B
OT4YeTa 32 BCEOOXBATHHA AOXOA 32 CbOTBETHHA HCpI/IOA. Broscranosenu CyMH, OTIIICAHU HpCAI/I
TOBAa, CC HpI/ICMaT 3a IIPHUXOA "Ip€3 HaMaAfABaHC Ha O6C3H€HKI/ITC 3a HCC"b6I/IpaCMOCT 3a TOAMHATA.
HCC’I)6I/IP2.€MI/IT€ KPCAUTH M aBAHCH, KOUTO HC MOTAT Ad 6’bAaT BBb3CTAHOBCHM CC OTIIHMCBAT M CC
HCTI/IpaT oT aKYMyAI/IpaHaTﬂ O6€3HCHK2_ 3a HCC"b6I/Ip2_CMOCT. Tesu KpCAI/ITI/I CE€ OTIIMCBAT CACEA
HpI/IKAI-O‘i[BﬂHC Ha BCHYKHX H€O6XOAI/IMI/I HpaBHI/I HpOHCAypI/I 1 CACA KaTO CyMaTa Ha 3ary6aTa c
OKOHYATCAHO OHpCACACHa.

bBankara e BB3NIPpHUCAQd MCTOAOAOTHA 324 U3YHNCAABAHC HA IIPOBHU3NHUTC 324 O6C3H€HKa Ha KpCAUTH
62131/IpaH21 Ha MCPO u B CbOTBETCTBHE C HM3HUCKBAHHUATA HAa OAHKOBOTO 3AaKOHOAQTECACTBO B
BT)AFZIPHH. Banxkara I{AﬂCI/I(pI/IL[I/Ipa KpCAI/ITI/ITC B HAKOAKO FPYHI/I. 3pbH rpyHaTa Ha pCAOBHI/ITC
KPCAUTH CC IIPHAATAT IIPOUICHTH, HAABHINIABAINHN MHHUMAAHO H3UCKBAHHUTC OT PCTYAAIMHUTC,
KaTO C TE3H HpOL[CHTI/I CC HaMaAABAT AOTOBOPHHUTC IIAPHMYHN IIOTOHHM C IICA OIIPCACASHC Ha
O4YaKBaHUTEC HapI/I"IHI/I IIOTOIIM, KOHTO CAEA TOBa C€ AI/ICKOHTI/IpaT C CCpCKTI/IBHI/IH AMXBEH
HpOHCHT, KaKTO € IIOCOYE€HO HO—FOpC. A,pyrI/I CHCHI/ICpI/I‘IHI/I HN3MCKBAHMUA HaA pCryAﬂHI/II/ITC ca
CBBbp3aHH C YCAOBHA 324 HPCKAaCI/ICbI/H_H/IpaHC Ha HCPCAOBHU KpCAI/ITI/I O6paTHO B Ipymarta Ha

29
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PCAOBHHTE U IIPU3HABAHE HA AMKBUAHN OOE3IICUCHMSA 34 LIEAUTE HA OIIPEACAAHE HA IIPOBU3HNTE
32 0OE3IIEHKA Ha KPEAUTH.

Cymara Ha 3aryonTe, KOMTO HE Ca KOHKPETHO HMACHTH(DUIIMPAHU, HO HA 0233 IIPEAXOAEH OIIUT
MOraT Aa ObAAT OYAKBAHU 32 IPYIA OT KPEAHTH C IIOAOOHH PHCKOBH XapaKTEPHCTHKH, CHIIO CE
HAYHUCAABAT KATO PAa3XOA 32 IPOBH3UM H HAMAAABAT OTYETHATA CTOHMHOCT HA KPEAUTHTE.
3arybure ce oreHaBaT Ha 0Oa3ara HA MCTOPHYECKU OIIUT, KPEAUTHHSA PEHTHHI HA KAUCHTHUTE U
HKOHOMUYECKATA CPEAA, B KOATO €A TIOCTABEHU KPEAHTOITIOAYIATEANTE.

4.19.2. ®duHaHCOBU IIACUBU

duHaHcoBUTE NACUBU HA FPYHQ_TQ_ BKAIOYBAT OaHKOBH H A,pyTI/I 3aCMH H OB”prpanTI/I,
THPrOBCKHU 1 ApyTI/I 3aAADBAXKCHUA 1 3AADAXKECHUA I10 CbI/IHaHCOB AMI3UHI.

®uHaHCOBUTE ITACUBH CE IIPU3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKEHHE 32 ITAAITIAHE
HAa HAPHYHH CYMH HAM APYr (DUHAHCOB aKTHB HA APYIO IIPEAUPHATHE HAH AOTOBOPHO
3aABAMKEHUE 32 pa3MAHa Ha (DHHAHCOBHU MHCTPYMEHTH C APYTO IPEAIIPUATHE IPU ITOTEHIIMAAHO
HEOAATOIIPHUATHU YCAOBHUA. BCUdku pasxoAn, CBBP3aHU C AUXBH, U IIPOMEHH B CIIPABEAAUBATA
CTOMHOCT Ha (DMHAHCOBU HMHCTPYMEHTH, aKO HMa TAKHBA, CE IPHU3HABAT B IIe4aADaTa HMAH
saryoata Ha peA ,,Pasxoam 3a amxsu’, ,llpuxoam or amxeu’ wuanm ,Apyrm dQuHAHCOBU
npuxoan/ (pasxoan)”.

PrHAHCOBHUTE ITACHBH CE OIICHABAT IIOCACABAIIIO II0 AMOPTU3UPAHA CTOHHOCT, KATO CE U3ITOA3BA
METOABT Ha e(DEKTHBHATA AHXBA, C M3KAIOYCHHE HA (DHHAHCOBH HMHCTPYMEHTH, ABP/KAHM 32
TBPIYBAHE HAHM OIIPEACACHU 32 OIICHABAHE IO CIPABEAAMBA CTOHHOCT B IT€9aAbaTa HAN
3ary0aTa, KOMTO CE OIIEHABAT IO CIIPABEAAMBA CTOMHOCT C OTYMTAHE HA IIPOMEHHTE B IIedarbaTa
HAM 3ary0aTa.

baukoBure u ApyTrH 3acMH Ca B3CTH C IICA ABATOCPOYHO H KpaTKOCpO‘IHO ITIOAIIOMAaraHeE Ha
ACfIHOCTTa Ha prHaTa. Te ca OTpaSCHI/I B KOHCOAI/I,A,I/IPQ.HI/IH OTYET 32 (pI/IHaHCOBOTO CBbCTOAHHEC
Ha prHaTa, HETHO OT paSXOAI/ITC IIO IIOAYYAaBAHETO Ha 3aCMHTEC. PuHAHCOBU paSXOAI/I KaToO
HpCMI/IH, ITAATHMA HpI/I pr}KAaHC Ha AbATAa TAH O6paTHOTO MY HU3KyIIyBaHC, H IIPCKH PAa3XOAH IIO
CACAKaTa CE€ OTHACAT B OTYECTA 3a BCEOOXBATHUA AOXOA Ha IIPUHITHITA HA HAYNCACHHCTO, KaTO CC
M3IIOA3BAa METOABT HA CCpCKTI/IBHI/IH AHUXBECH HpOL[CHT, H CC HpI/I6ﬁBHT KbM D2aA2HCOBATA CTOMHOCT
Ha CpI/IHaHCOBI/IH ITaCHuB AO CTCIIEHTA, B KOATO T€ HE CE pr)KAaT KbM Kpaﬂ Ha HCpI/IOAa, B KOWUTO Ca
Bb3HHUKHAAM.

T”pr‘OBCKI/ITC 3aADBAKCHHUS CC IIPpHU3HABAT H'prOHa‘-IaAHO II0 HOMHHAAHA CTOHWHOCT o
BIIOCACACTBHE CE OIICHABAT IIO aMOpTI/ISI/IpaHﬁ. CTOfIHOCT, HaMaA€Ha C ITAAIIIaHUA IIO pr)KAaHC
Ha 3aADbAKECHHETO.

AHBHACHTHTE, IIAATHMHM HAa aKIHOHEPHTE HA APY/KECTBOTO-MaliKa, C€ IIPH3HABAT, KOIAaTO
AMBHAEHTHTE €4 OAOOPEHH HA OOIIOTO ChOPAaHME HA AKIIHOHEPHUTE.

4.20. AepuBatuBu

ACPI/IBQTI/IBI/ITC C€ OTYHUTAT IIO CIIPABCAAHIBA CTOMHOCT H Ce TIPU3HABAT B KOHCOAUAHUPAHUS OTICT
3a CpI/IHaHCOBOTO CbCTOSAAHHE KAaTO ACPHBATHBH 32 TbHpPIyBaHC. CHpaBCAAI/IBaTa CTOMHOCT Ha
ACPHUBATHBHUTC CC OCHOBaBa Ha ITa3apHaTa IICHA UAM CXOAHH MOACAM 32 OIICHKA. ACPI/IBZ.TI/IBI/ITC
AKTUBH CC IIPCACTaBAT KaTO dYaCT OT (pI/IHaHCOBI/ITG AKTUBH ABPIKAaHHU 3a TbpryBaHe, a
ACPHUBATHUBUTEC IIACHBHU CE€ IIPCACTABAT KaTO YaCT OT APYIH 33aADbAKCHIS. HpOMHHaTa B
CIIpaBEAATIBATA CTOMHOCT HAa AEpHUBATUTE 324 TbPIyBaHE CC€ IIPU3HABA KATO YaCT OT HETHUA
IIPUXOA OT TBPTOBCKHI OII€PAlIH B KOHCOAMAUPAHUA OTYICT 32 BCEOOXBATHHUA AOXOA.
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4.21. BsemaHmuA U 3aABAYKEHUA 10 CIOPA3YMEHHA 32 OOPATHO U3KYIIyBaHe

Bsemannsara u 3AADBAKCHUSATA IIO CIIOPA3YMCHUS 34 O6paTHO HU3KYIIyBaHC CC OTYHTAT IIO IICHA Ha
HpI/IAO6I/IBaHC, KOATO € paBHA Ha CHpaBCAAHBaTa CTOMHOCT Ha HAaCI/IpaHI/ITC/HpI/IBAC‘ICHI/ITC oT
FPYHZITQ_ CpCACTBa, obe3nevyeHn CbC CTOMHOCTTA Ha OCHHHUTC KHIKA. ,AJ)A)KI/IMI/ITC AMXBHM 34
HpCAOCTaBCHOTO/HOAY‘ICHOTO (bI/IHaHCI/IpaHC 3a CpOKﬁ. Ha CHOpaSYMCHI/ICTO CE€ OCUCTOBOAABAT 1
HpI/IBHaBaT KaTo HpI/IXOAI/I/paSXOAH 34 AMXBH B IICPMOAA HAa Bb3HUKBAHCTO HM.

L[CHHI/ITC KHIXA, 3aAA0OXKCHH KATO obe3nevenue 1o CIIOpa3syMCHHA 32 O6paTHO H3KYyIIyBaHC HE CC
OTIIHNCBAT OT OTYETA 34 (pI/IHaHCOBOTO CBbCTOAHHMEC HA prHaTa B CAy4JaMTe, KOIraTo pI/ICKOBCTG 48
IIOA3HUTE OT COOCTBEHOCTTA UM HE C2 HpCXB"prCHI/I.

[leHHNTE KHITKA, TIOAYICHH, KATO ODE3IICICHHE IO CIIOPA3YMEHHUSA 32 OOPATHO U3KYIIyBaHE HE CE
3aIIICBAT B KOHCOAMAMPAHHUA OTYeT 32 (PMHAHCOBO ChCTOAHME Ha I'pymaTa B cAydamre, KOrato
PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA UM HE CA IIPEXBBPACHH.

4.22. IlpoBusum 3a KPEAUTHH AHTAKUMEHTU

PaBMCP’bT Ha TIPpOBH3HM 34 TapaHIINHI M APYyTH 33A63A3HCOBI/I KPCAUTHH AHTAXKMMCHTH CCE
HpI/IBHaBa 3a pasxOA M ITaCHUB, KOIaTo prnaTa nMa TCKYIIM IIPAaBHH HAU KOHCprKTI/IBHI/I
3AADBAKEHUA, KOUTO Ca BBb3HHKHAAHU B pCSyATaT HA MHHAAO CBOHUTHE M KOIaTO € BCpOHTHO
OHpCACACH IIOTOK, BKAIOYBAIIL MKOHOMHMYCCKH ITOA3H, Ad 6"bAC H€O6XOAI/IM 3a HOKpI/IBﬁHC Ha
3AADBAKECHHUECTO M MOXKE Aa 6”bAC HaIIpaBeHa HAACKAHA OIICHKA Ha pa3McEpa Ha 3aABAKCHHUCTO.
Benmuxu SaFY6I/I B PE3YyATAT OT NIpPHU3HABAHC HA IIPOBH3NH 32 3aABAKCHHA CC OTHACAT B
KOHCOAI/IAI/IpaHI/IH OTYET 32 BCEOOXBATHHA AOXOA 32 CbOTBECTHHA HCpI/IOA.

4.23. MarepuasHu 3an1acu

MaTCPI/IaAHI/ITC 3aImacl BKAFOYBAT MATCPHAAHM, IPOAYKOHS, HC3aBBPHICHO IIPOHU3BOACTBO M
croku. B cebecroiinocTTa Ha MATCPHAAHHUTC 3aIlaCH CC BKAFOYBAT AHMPCKTHHTC PaA3XOAH IIO
3aKYIIYBAHETO HMAH HpOI/ISBOACTBOTO UM, HpepaGOTKaTa nu ApyTI/I HpCKI/I pﬂSXOAI/I, CBT»pSaHI/I C
AOCTaBKaTa MM, KAKTO B Y9aCT OT O6H_[I/IT€ HpOI/ISBOACTBCHI/I pasonH, OHpCACACHa Ha Oazara Ha
HOPMAACH IIPOU3BOACTBCH KaITaITUTCT. DunarcoBure PpasxoAmr HE CE€ BKAFOYBAT B CTOMHOCTTA HA
MAaTCPHUAAHHUTC 3aITACH. KoM Kpaﬂ Ha BCCKH OTYCTCH IICPHOA MaTCpI/IaAHI/ITC 3aracu C€ oucHABAT
IO IIO-HUCKATA OT CEOECTONHOCTTA UM U TAXHATA HETHA peaAnsyeMa CTOMHOCT. CYMaTa Ha BCAKaA
O6CSHCHK21 Ha MaTCpI/IaAHI/ITC 3arracu AO HE€THAaTa M peaAnsyeMa CTOMHOCT Ce HpI/ISHaBa KaTo
pason 3a IIEpHUOoAa HA O6C3H€HK2.T2..

Hermara peaAnsyeMa CTOMHOCT IIPCACTABASIBA OYaKBaHATA HpOAﬂ)KHa II€HAa Ha MATCPHAAHUTE
3arraCcy, HaMaA€HA C OYaKBAHHTC pasonH 10 HpOAaH{6aTﬁ. B CAY"IQ.IZ 4qc MaTCpI/IaAHI/ITC 3arracu
ca OuAm Bedue O6€3HCHCHI/I AO HCTHATA M peaAI/ByeMa CTOMHOCT U B IIOCACABAILL OTYCTCH
HCpI/IOA CC OKaKe, 9€ YCAOBHATA AOBEAH AO O6€3HCHKaTa HE Ca BCYC HAAHIIC, TO CC BB3IIpHUCMa
HOBAaTa MM HCTHA peaAnsyeMa CTOMHOCT. CYMaTa Ha BB3CTAHOBABAHCTO MOIKC Aa 6’bA€ caMO AO
paSMepa Ha 0aAaHCOBATA CTOMHOCT HA MaTCpI/IﬁAHI/ITC 3arracu HpCAI/I O6CSHCHK2_T2_. CYMQ.TQ_ Ha
O6paTHO BbH3CTAHOBSBAHE HA CTOMHOCTTA HA MaTCpI/IaAHI/ITC 3arraCu CE€ OTYHMTA KATO HAMAACHME
Ha pa3sXOAHUTC 324 MATCPHAAN 3a IICPHOAQ, B KOWTO BB3HHKBA Bb3CTAHOBIBAHCTO.

I'pymraTa onpeaeAsi pasxOAHUTE 32 MATCPHAAHH 3aI1aCH, KATO M3ITOA3BA METOAA CPEAHOITPETETACHA
CTOMHOCT.

[Ipyn 1mpopaxba Ha MaTepUAAHUTE 3aIIaCH TAXHATA OAAAHCOBA CTOMHOCT CE IIPH3HABA KATO
PasXOA B IIEPHOAR, B KOITO € IPU3HAT ChOTBETHHUAT IIPUXOA.
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4.24. AaHBIU BBPXy AOXOAQ

Pa3XOAI/IT€ 3a AAaHBbIM, IIPU3HATH B medaAdaTa MAM 3ary6aTa, BKAFOYBAT CymMaTa HA OTCPOYCHUTC
1 TEKyIOIN AAHDBIIM, KOHUTO HE Ca IPU3HATH B APYIusi BCEOOXBATEH AOXOA HAHM AHUPCKTHO B
COOCTBEHUS KAITUTAA.

TCKYH_II/ITC AAQHDbYHH AKTHUBU / HAH ITaCUBH HpCACTaBA}lBaT TE3U 3AADBAKEHHUA KbM UAN B3EMaHUA
OT AAHBbYHHUTC MHCTUTYIIHUH, OTHACAIIN CC 34 TCKYIIH UAH HpCAXOAHI/I OTYCTHH IICPHOAH, KOUTO
HEC Ca ITAATEHM KbM AaTaTa Ha q)I/IHaHCOBI/IH OTHYCT. TCKYH_[I/IHT AAHBK € ADBAXKHM B’pry
obAaraeMus AOXOA, KOUWTO ce pasAanBa OT HevaA0ATa UAH 321ry6aTa BbB CpI/IHaHCOBI/ITC OTYECTH.
3uucasBanero Ha TCKYIIMA AAHDBK € 6a3Hpﬁ.H Ha AAHBbYHHUTC CTABKHM W HA AAHBYHUTC 3aKOHI,
KOHUTO Ca B CMAA KbM Kpaﬂ Ha OTYCTHHUS IICPHOA.

OTCPO‘ICHI/ITC AAHDBITN CE U3YMCAABAT 110 ITACUBHMA MECTOA 324 BCHUYKI BpCMCHHI/I pa3AI/IKI/I MCKAY
0aA2HCOBATA CTOMHOCT HA AKTHUBHUTE U ITACUBUTE M TAXHATA AaHDbYHA OCHOBA. OTCpO‘ICH AQHDBK
HC C¢C HPCABI/IH{AQ_ HpI/I H’prOHﬂ‘IﬂAHOTO HpI/ISHaBaHC Ha aKTHUB HWAHW IIaCHB, OCBE€H aKO
CbOTBETHATA TPAH3AKIMS HC 3aCATra AAHbYHATA MAH CICTOBOAHATA medganoa.

OrcpodeHnTe AAHBYHM aKTUBUM U IACHBU HE CE€ AUCKOHTHpPAT. [Ipm TAXHOTO mM3umMcAeHHE ce
U3IIOA3BAT AAHBYHU CTaBKH, KOHTO C€ OYaKBa Aa OBAAT IIPHAOKHMH 32 IIEPHOAA HA
PEAAM3AIUATA UM, IIPHA YCAOBHE Y€ TE CA BAE3AM B CHAA MAM € CUTIYPHO, Y€ IIE BAE3HAT B CHAA,
KbM Kpasd Ha OTYETHHUSA IIEPHOA.

OrcpodennTe AAHBYHH ACUBU CE IIPU3HABAT B ITbACH Pa3Mep.

Or1cpodyeHN AAHBPYHH AKTHBH C€ IPHU3HABAT, CAMO aKO CBIIECTBYBa BEPOATHOCT T€ Ad OBAAT
yCBOEHH dUpe3 Obaemm obaaraeMu AOXOAHM. OTHOCHO IpEIEHKATa Ha PBKOBOACTBOTO 32
BCPOATHOCTTA 32 BB3HUKBAHE HA ODACIIN OOAAracMH AOXOAH, 9pe3 KOHTO Ad CE€ YCBOAT
OTCPOYEHU AAHBYHU aKTUBH, BIUKTE ITosicHenue 4.38.

OTCpO‘{CHI/I AAQHDbYHH AKTHUBM M IIaCHBM CE KOMHSHCI/IPQ.T, CcaMO KOrarto prHaTa Hnma HpaBO "
HaMCpCHI/IC Ad KOMHCHCI/IPQ_ TEKYIIIUTE AAHDYHH AKTHBHU HMAHM ITACMBH OT CbhbIIAaTa AaHDbYIHA
HMHCTUTYI .

[IpomsaHaTa B OTCPOYCHHUTE AAHBYHN AKTUBU HAM ITACHBH C€ IIPU3HABA KATO KOMIIOHEHT OT
AAHBYHHA IIPUXOA HAH Pa3sXOA B IIedaAdaTa MAHM 3aryoaTa, OCBEH aKO T€ HE Ca CBBP3BAHU C
IIO3UIINH, IIPU3HATH B APYTHA BCEOOXBATEH AOXOA HMAHM AHUPEKTHO B COOCTBEHHSA KAITUTAA, IIPU
KOECTO CBOTBETHHAT OTCPOYEH AAHBK CE IIPU3HABA B APYIHfA BCECOOXBATCH AOXOA HAH B
COOCTBEHHA KAITATAA.

4.25. Ilapu u mapuYHU €KBUBAACHTH

[Tapure 1 mapuaHUTE EKBUBAACHTH CE CHCTOAT OT HAAMYIHHTE IIApU B OPOMH, ITAPHYHU CPEACTBA
II0 OaHKOBHU CMETKH, OE3CPOYHU ACIHO3UTH H ACHO3UTH AO 3 Mecella, KPaTKOCPOYHH U
BHCOKOAUKBHAHU HHBECTHIIHH, KOUTO Ca ACCHO OOPBINACMU B KOHKPETHH HAPHUYHH CYyMH I
CHADBPKAT HE3HAYUTEACH PUCK OT IIPOMAHA B CTOMHOCTTA CH.

[Tapuyanm cpeAcTBa M IMAPUYHHU EKBHBAACHTH, 32 IIEAHTE HA CBHCTABAHE HA KOHCOAHAHPAHUSA
OTYET 32 NAPUYHHTE IIOTOIM, BKAIOYBAT IAPUYHHUTE CPEACTBA, CAAAATA IIO CMETKHTE B
[enrtpaanara Oanxa (BHDB) u HocTpo cMerkuTe, KOMTO IIPEACTABASABAT PA3IIAAIIATEAHH CMETKU
B Apyrn OaHKH O€3 OrpaHHYEHHUS IIPH H3IOA3BAHETO UM, KAKTO M IIPEAOCTABEHH PECYpPCH,
KPEAUTH U aBAHCH Ha APYTH OAHKH C ITAACK AO 3 Mecera.

32
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4.26. Herexymnu aKTUBH M IACHUBU, KAACU(PHUIUPAHU KAaTO ABPKAHU 3a MPOAAKOa u
IPEeyCTAaHOBEHU ACMHOCTH

Korato I'pymara Bb3HaMepsBa Aa IIPOAAAEC HETEKYIl aKTUB HAHM TIpPyla akTWBH (Tpylia 3a
OCBODOKAABAHE) M AKO IIPOAAKOATa € MHOIO BEPOATHO Aa ObAE OCbInectBeHa B 12-meceueH
CPOK, aKTUBBT MAH IPyIIaTa 3a OCBODOMKAABAHE CE KAACH(PUIINPAT KATO ABP/KAHH 32 IIPOAAKOA U
CE IIPEACTABAT OTACAHO B KOHCOAUAUPAHUSA OTYET 32 (DHHAHCOBOTO ChCTOSHHE.

ITacuBu ce KAaCI/ICbI/IHI/IpaT KaTO ADBpPIKaHMK 34 HpOAa)K6a n Ccc HpCACTaBHT KaTO TaKuBa B
KOHCOAI/IAI/IpaHI/IH OTYET 3a CpI/IHaHCOBOTO CBbCTOAHHME, CaMO aKO ca AI/IPCKTHO CB"bpSﬂHI/I C
FPYHZITZI 34 OCBO6OH{AaBaHC.

AKTHBH, KAACH(DHUITUPAHN KATO ABP/KAHH 32 IIPOAAKDA, Ce OLICHABAT II0 ITO-HHUCKATA OT TAXHATA
OaAaHCOBAa CTOIHOCT HEITOCPEACTBEHO CAEA TAXHOTO OIPEACASHE KATO ABPKAHU 33 IIPOAAKOA U
TAXHATA CIPABEAAUBA CTOIHOCT, HAMAAEHA C PA3XOAUTE IT0 IpoAakdata mm. Hakonm axruswy,
ADP/KAHH 32 IIPOAAkOa, KaTO (PUHAHCOBH AKTUBU HAM AKTHBH II0 OTCPOYEHH AAHBIIH,
IIPOABAXKABAT Ad CE OIEHABAT B CHOTBETCIBUE CbC CUYECTOBOAHATA IIOAUTHKA OTHOCHO TE€3H
axtuBu Ha ['pymara. AKTHBHTE, KAACH(DUIINPAHN KATO ABPIKAHI 32 IIPOAAKOA, HE IIOAACKAT HA
AMOPTH3AITUA CACA TAXHOTO KAACH(DHUITIPAHE KATO ABPHKAHU 32 IIPOAAKOA.

[Teganbure mAm 3aryOuTe, BB3HUKHAAN OT IPOAAKOATA HAH IIPEOLIEHKATA Ha IIPEYCTAHOBEHU
ACGHHOCTH, C€ IIPEACTABAT, KAKTO € OIIMCAHO B ITOSICHEHHE 22.

4.27. CoOcTBeH KalmTaA, pe3epBU U IAAIAHUA HA AUBUACHTH

AKITHOHEPHHAT KallUTaA Ha I'pynara orpasfsBa HOMHHAAHATA CTOMHOCT HAa EMHTUPAHNTE aKIIUN
Ha APYKECTBOTO-MAMKA.

[IpemuiinuaT pe3epB BKAIOYBA IIPEMHUH, IIOAYYCHH IPH EMUTHPAHE HA COOCTBEH KAITHTAA.
Bewaxm pasxoam 1o cAeAKH, CBBP3aHM C EMHTHpPAHE Ha aKIIUHM, CA IIPUCIAAHATH OT BHECEHUsA
KaITITAaA.

Korato Abmepru Apyxectsa Ha I'pyraTa KymyBaT akIum Ha APY/KECTBOTO-Mmaiika Ha ['pymara
(M3KyIIeHH COOCTBEHH aKIIUH), IIAATEHOTO BB3HATPAKACHHE, BKAIOYHTEAHO BCHYKH IIPHCDHIIN
TaKCH, CE HaAMAAfBa OT COOCTBEHMA KalUTaA Ha I'pyIraTa, AOKATO aKiuuTe He OBAAT IIPOAAACHH
m3pbH I'pymata. B cAyuaili we TakmBa aKkImMHM ce IIPOAAAAT HM3BBH I'pyrraTa, IOAYIEHOTO
BB3HAIPAKACHIE, HETHO OT HEOOXOAMMO IIPHUCBIIUTE TAKCH, CE BKAIOYBA B COOCTBEHUSA
KAITHTAA.

Apyrure pesepsu ca dopmupaHu Ha 0232 H3UCKBAHHATA Ha 1'bProBCkuA 3aKOH 32 pOpMHpaHE
H4 3aKOHOBU PE3€PBU.

Hepasmpeaeaenara meuanba BKAIOYBA HATPYHNAHUTE IIEYAAOM M HEITOKPUTH 3aIyOH OT MHHAAM
IIEPHOAM.

Berruku TpﬁHSﬂKL[I/II/I CbC CO6CTB€HI/IHI/ITC Ha I pyHaTa ca HpCACTaBCHI/I OTAEAHO B
KOHCOAI/IAI/IpaHI/Ii[ OTYET 32 COOCTBEHUA KAIIMTAA.

4.28. OcurypureAHU U IIEHCHOHHU AOTOBOPH

[leHCHOHHOOCHUTYPUTEAHOTO ~APY/KECTBO Ha I'pylata ympaBAfBa UM IIPEACTaBAfIBA  TPH
eHCHOHHN — (POHAA 32 AOITBAHHTEAHO IIGHCHOHHO — ocurypsBane — AoOpoBoaeH,
IIpodpecronasen u VHUBEpPCaACH.
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AobpoBoaen mencuonen OHA  H3BBPIIBA  AOIBAHHTEAHO AOOPOBOAHO — IIEHCHOHHO
OCHTYpsABAHE 34 AYHA AOITBAHHTEAHA AOOPOBOAHA reHCHA. [IOKpHTHTE OCUIYPHTEAHN CAyIaH

ca: CTapoCT, MHBAAHAHOCT U CMBPT. Besiko dmsmdecko Awniie, HaBBPIIHUAO 16 TOAMHH MOKe
AOOPOBOAHO Ad CE OCHIYPABA HAH Ad OBAE OCHIYPABAHO.

ITencuonuure CXEMH, KOUTO C€ HpCAAaFaT, ca p33p2.6OTCHI/I Ha HpCABapI/ITCAHO OHpCACACHI/I
OCHUTYPUTCAHH BHOCKH.

OcurypureAHuTe BHOCKHA 32 AOOPOBOAHO OCHIYPSIBAHE MOIAT A2 OBAAT 32 CMETKA HA CAMOTO
Antie u/uAn paboTOAATEA B/ UAU APYT OCUTYPHTEA.

OTACAHI/ITC IICHCHOHHUTE CXEMU Ca:

- HNHAUBUAYVAAHA IICHCHOHHA CXEMa — HAa OCHOBAaTa Ha CAHOKpaTHI/I AN HCpI/IOAI/I‘{HI/I BHOCKH
32 CMETKa Ha OCI/IprCHOTO AHIIE,

- KOACKTHUBHA IICHCHMOHHA CXEMa — Ha OCHOBAaTa Ha CAHOKpaTHI/I AN HCpI/IOAI/I‘IHI/I BHOCKHM 3a
CMCTKAa HA ApyT OCUTYPHUTCA UAL pa6OTOAaT€A;

AOH’bAHI/ITCAHI/ITC IICHCHM Ca IIOXHW3HCHHU N CPOYHH, IIO I/I360p Ha OCI/II'prHOTO ANIIC, KAaTO
BHAAQ HA IICHCHUATA M chKa HAa HEHMHOTO IIOAYYaBaHE C€ IIOCOYBAT B IICHCHOHHMUA AOFOBOp HpI/I
HpI/IAO6I/IB21HC Ha HpaBO Ha AOITbAHHUTEAHA IICHCHA.

HAaH_[aHI/IHTa Ca II0A Cl)OpMaTa Ha:

- AOITBAHUTCAHH IICHCHUHN 32 CTAPOCT M HHBAAMTAHOCT;,

- CAHOKpaTHO AN pascpoquo M3IIAAITIaHE Ha CpCACTBaTQ_ II0 MTHAUBHUAYaAHATA HﬂpTI/IAﬂ;

- HM3ITAAIITAHEC HA HACACACTBCHA IICHCHA,

- CAHOKpaTHO AN pascpoquo M3ITIAAITIAaHE Ha HACACAHHMIIITE HAa OCTAaTbKa OT CpCACTBaTQ_ I10
NHAUBHUAYaAHATA HﬂpTI/IAﬂ Ha OCI/IFYPCHI/ITC AHITA UAH HCHCI/IOHCpa.

PasmeppT Ha AMYHATA IOKU3HEHA AOITBAHHTEAHA IICHCHSA 34 CTAPOCT CE M3YMCAABA HA OCHOBATA
Ha:

- HATPYIAHHUTE CPEACTBA ITO HHAUBHAYAAHATA IIAPTHAA;

- TEXHUYCCKHUA AHXBCH IIPOLICHT;

- OHMOMETPHYHH TaOAHUIIM.

HpaBo Ha AOITBAHHTEAHA IICHCHA MOXE Aa CE HPI/IAO6I/IC %8 "IPCS BHACAHC Ha CAHOKPATHU
BHOCKH, KATO TECXHUAT paSMep Ccc OHpCACAﬂ Ha 0a3aTa HA aKTIOCpCKI/I pasquH.

TexHUYECKHAT AMXBEH IIPOLEHT M OHOMETPUYHHTE TAOAHIIM CE OAOOPABAT OT 3aAMECTHHK
npeaceaareAd Ha Komucuara 3a (OMHAHCOB HAA30P, PBKOBOACII YipaBaeHHe “OcHurypureseH
HaA30p”.

OCI/IprI/ITCAHI/IHT AOFOBOp ce Hperﬁ.TﬂBﬁ. B CACAHHUTC CAydaM:

- HpI/I CMpr Ha OCI/IFYPCHI/IH;

- KOoraTto OCI/II'ypeHOTO AHNIIC TIIPECXBBPAH B IIOA32 HA TpCTO AHUIIC AW APYT IICHCHOHCH (bOHA
nsAaTa CyMa, HﬂprTIﬁHa B HEropata HHAMBHAYAAHA Hﬁ.pTI/IAﬁ;

- HpI/I H3TCTAAHC Ha IIAAATA CyMa, HATPYIIaHA IIO HCroBaTa MHAUBHUAYAAHA HapTI/IAa.

[Ipodrecnonanen nencroned oOHA OcHrypsBa CpoYHA IPOMECHOHAAHA IIEHCHA 32 PAHHO
rreancuonupane. Ilpodecnonasnara rmencus 3a paHHO IHEHCHOHHUPAHE CE IIOAYYaBA AO MOMEHTA
Ha IIPUAOOHBAHE Ha IIPABO HA IIEHCHUSA 3a OCUTYPHTEACH CTAK U Bb3pacT 110 JacT Irspsa ot KCO.

OCI/IFYPCHI/ITC AHITA BbB CDOHAa numMar HpﬁBO Ha :



Xumumrmopt AA
Koncoananpan ¢punancos orger HIMIMPORT

31 Ackemspn 2011 . PUBLIC HOLDING COMPANY

- cpouHa npodEeCHOHAAHA IIEHCHA 32 PAHHO IIEHCHOHHUpPAHE 32 pabOTEIHTE IIPH YCAOBHATA
ma I u II kateropus TpyA chbOOpPa3sHO KATErOpUATA TPYA;

- eAHOKpaTHO m3rAarane A0 50% oT cpeacTBaTa HATPYHAHH 11O HHAUBHAYAAHA IIAPTHAA CYyMa
IIPH HOKU3HEHO 3aryoena padorocrrocoonoct Haa 70.99 ma cro;

- CAHOKPATHO HAH Pa3CPOYUCHO H3IIAAIIAHE HA HATPYIAHATA IO MHAUBHAYAAHATA ITAPTHAQ
CyMa Ha HACAGAHHUIIN HA IIOYHHAA OCHIYPEH AU Ha IIEHCHOHEP Ha (DOHAA.

PasmepnT Ha mpodecmoHaAHATA IIEHCHA 32 PAHHO IIEHCHOHHPAHE CE M3YHCAfBA HA OCHOBATA

Ha:

- HATPYIAHHUTE CPEACTBA ITO MHAMBHAYAAHATA IAPTHAZ;

- CPOKBT HA IIOAYYaBAHE HA ITEHCHUATA;

- TEXHUYECKHA AUXBEH IIPOIIEHT, OAOOPEH OT 3aM. Ipeaceaaress Ha Komucuara 3a punancos
HAA30D.

[1pu mpuaoOHBaHE IIPABO HA IEHCHUSA 32 OCUIYPHTEACH CTAK U BB3pacT 110 AIA [Tspeu ma KCO

IIPEAH M3THYaHE Ha CPOKa, 3a KOHTO € OTHyCHaTa IIPO(PECHOHAAHATA IIEHCHSA, C IIOCACAHATA

IIEHCUS HA OCHUIYPEHOTO AMIIE C€ M3IIAAINA M OCTATBKBT Ha CPEACTBATA B HMHAHBHAYAAHATA

OCHI'YPUTEAHA IIAPTHAA.

OcHurypure AHIAT AOTOBOP CE ITPEKPATABA IIPH CACAHHUTE CAYYAH:

- IIPU CMBPT HA OCUTYPEHOTO AHIIE;

- IIpU H3TETAAHE HA BCHYKH HATPYIAHH CPEACTBA II0 HHAUBHAYAAHATA IIAPTHAA Ha
OCHI'YPEHOTO AHIIE IIPU IEHCHOHHUPAHE 32 OCUTYPHTEACH CTaK U BB3PACT IO YACT IIbPBA OT
KCO, ako me e npuA0OHAO 11paBo Ha IpodecrnonarHa rreHcus 1o ycropuara Ha KCO;

- IIPH IIOAIIHCBAaHE HA ACHCTBHTEACH AOTOBOP 32 OCHIYPABAHE B IIPO(ECHOHAAECH ITEHCHOHEH
doHA, yIpaBAABaH OT APYrO IEHCHOHHOOCHUTYPUTEAHO APYHKECTBO, KOMTO € CKAFOUECH CAEA
ITIOAYYaBaHE CbrAacHe OT APYKECTBOTO 32 IPOMSAHA HA YIACTHETO HA OCUTYPEHOTO AHIIE.

OCI/II'ypHBaHCTO CC€ OCBhIIECTBABA C MECCYHHU ITAPHUIHHU OCI/II'ypI/ITCAHI/I BHOCKMU. PaSMep’bT M CE
OHPCACA}I B KOACKCQ. 32 COITMAAHOTO OCHprHBaHC KaTo HPOHCHT oT OCI/IrypI/ITCAHI/IH AOXOA.

yHHBCpCﬁACH IICHCHMOHCH (bOHAZ OCI/IprHBﬂHCTO 3a AT9YHA AOITbAHHTEAHA ITIOKM3HCHA IICHCHA

32 CTAPOCT CE M3BBPINBA Bb3 OCHOBA Ha AOTOBOP, CKAFOYEH MEKAY I pymaTa m ocurypeHnTE AMIIA
3a ygactue BbB poHAa — npu u3d0op Ha YVIIP oT OocHUrypeHOTO AMIIE, KAKTO M B PE3YATAT HA
CAYKEOHO pasupesescHue, ocbinectseno ot HAIT

[IpaBo ma mpmAOOHBAHE Ha AHYHA AOITBAHHUTEAHA IIEHCHA 34 CTapOCT OT YHHUBEPCAAEH
IIEHCHOHEH (POHA BB3HUKBA, KOraTO AHUIETO IIPHAOOME IIPABO HA IIEHCHUSA 3a OCUTYPUTEACH CTAXK
1 BB3PACT IIPH YCAOBHATA Ha YacT ITbpBa OT KoAekca 32 COIMAAHO OCHTYPABAHE AU 5 TOAMHHI
IIPEAH HABDBPIIBAHE HA BB3PACTTA 334 IIOAYYaBAHE HA IICHCHA OT ADBPKABHOTO OOIIECTBEHO
OCHIypsABAHE 110 KEAAHUE Ha OCUTYPEHOTO AHWIIE, IIPH IIOAOKEHHE, Y€ HATPYITAHUTE CPEACTBA 110
MHAMBHAYAAHATA ITAPTHAA ITO3BOAABAT OTIYCKAHETO HA TAKaBa ITEHCUA B Pa3Mep HE ITO-MAABK OT
pasMepa Ha MUHUMAAHATA TIEHCHA 32 OCHTYPUTEAEH CTAK M Bb3PACT 1O 9A.68, an.1-3.

Ocurypennre Anma BbB POHAA IMAT IIPABO Ha:

- AOITBAHHTEAHA ITOKU3HEHA IIEHCHA 32 CTAPOCT CACA IPHAOOHMBAHE IIPaBO Ha IIEHCHA 32
OCHI'YPUTEAEH CTaK U Bb3pacT o Yact mppsa Ha KCO;

- GAHOKPATHO m3HAarane A0 50 Ha CTO OT HATpyHaHaTa 110 HMHAHMBHAYAAHATA IIAPTHAA CyMa
IIPU ITO’KU3HEHO 3aryoeHa padborocrrocooHoct Haa 70,99%;

- CAHOKPATHO HAHM Pa3CPOYEHO M3IAAINAHE HA HATPYIAHATA 110 MHAUBHAYAAHATA ITAPTHAQ
CyMa Ha HACAGAHHIIUTE Ha IIOYMHAAO OCHUTYPEHO AHIIE U Ha IeHcHoHep Ha PoHAa.
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PasmeppT Ha AMYIHATA ITOKU3HEHA AOITBAHHTEAHA ITEHCHA 34 CTAPOCT CE OIPEACAS Ha OCHOBATA
Ha:

- HATPYIAHHTE CPEACTBA ITO HHAUBHAYAAHATA IIAPTHAA;

- TEXHUYECKHA AMXBEH IIPOLECHT;

- OHMOMETPHYHH TaOAHUIIM.

TexXHUYIeCKHAT AMXBEH IIPOIIEHT U OHMOMETPUYHHUTE TaOAHIIM CE€ OAOOPABAT OT 3aMECTHHK
npeaceaareAd Ha Komumcuara 3a (OUHAHCOB HAA30P, PBKOBOACII YipaBaeHue “OcHurypureseH
HaA30p” .

OcHurypute AHIAT AOTOBOP CE IIPEKPATABA B CACAHUTE CAYUAH:
- IIPU CMBPT HA OCUTYPEHOTO AHIIE;
- P IOATHCBAHE HA ACHICTBHTEAEH AOTOBOP 32 OCHTYPsABAHE B YHHBEPCAACH ITCHCHOHEH
doHA, YIpaBAABAH OT APYTO IIEHCHOHHOOCHTYPHTEAHO APY/KECTBO, KOHTO € CKAIOYECH
CAEA IIOAYYEHO cbraacue or ApymKecTBOTO 32 IPOMSHA HAa YYaCTHETO HA OCHIYPEHOTO
AMIIE.

OCI/II'ypHBaHCTO C€ OCBIIECTBABA C MECCYHU ITAPUYHU OCHUIYPUTCAHHU BHOCKM. PaSMCP’bT M €
OIIPCACACH B KOACKCa 3a COIMAAHO OCHUTYPABAHC KATO IPOICHT OT OCUTYPHUTCAHHA AOXOA.

4.29. Croenmasu3upaHU pe3epBH 32 IEHCUOHHA ACHHOCT

I'pynara 3aaeAs IIEHCHOHHHU pPE3EpPBU 32 IapaHTHUPAaHE HA MUHHUMAaAHA AOXOAHOCT, CBbp3aHa C
ACHHOCTT2 Ha (POHAOBETE IIO AOIITBAHHTEAHO 33aABAKUTEAHO IIEHCHOHHO OCHIYpABaHE,
cbraacHo usnckpanuATa Ha Koaekca 3a conmaano ocurypssane (KCO). [lencnonnure pesepsy,
KoHTO ca opmMupanu A0 MomeHTa, npeacraBagBar 1.00% o1 akruBure Ha OHAOBETE.
Harpymannre pesepsu ce HHBECTHPAT, CbrAacHO n3ucksanuaTa Ha KCO.

4.30. 3ApaBHOOCHTIYPHUTEAHU pe3epBU

prHaTa 3aACAA 3APABHOOCHTYPHUTCAHHN PE3CPBU CBIrAACHO 3axona 32 3APaBHOTO OCI/II'ypHBaHC %8
CB”bpSﬁHI/ITC C HEro IIOA3AKOHOBH HOpMaTI/IBHI/I AKTOBE. HanyTIaHI/ITC pCSCpBI/I CA€ABA Aa CE
I/IHBCCTI/IpﬂT CHhIAACHO M3MCKBAHMATA HA 3aKOHA 32 SAPQ_BHOTO OCI/Ipri[BaHC nu HpI/I OCI/IprHBaHC
Ha CI/II'ypHOCT, AOXOAHOCT 1 ChOTBCTHA HA 3APABHOOCHUTIYPUTCAHHUTC AOTOBOPH AMKBHAHOCT.

4.31. TleHCHMOHHM M KPAaTKOCPOYHH BB3HATPAXKACHUA HA CAY)KHUTEAUTE

FPYHQ_TQ_ oTyurTa KpﬂTKOCpO‘IHI/I 3AADBAKEHUA I10 KOMHCHCI/IpyeMI/I OTIIYCKH, Bb3HUKHAAN HOpaAI/I
HCU3IIOA3BAH ITAATCH I'OAHIIICH OTIIYCK B CAyY9aUTE, B KOUTO CE€ O9aKBa TON A 6”bAaT IIOA3BaH B
paMKI/ITC Ha 12 Mecerma CACA AaTaTa Ha OTYCTHHUA IICPHOA, Hp€3 KOWUTO HACTUTEC AHMIIa Ca
ITOAOKHUIAL prAa, CB’bpSﬂH C Te3u OTIIyCKH. KpaTKOCpO‘-IHI/ITC 3aADBAKCHUSA KBbM IICPCOHAAA
BKAFOYBAT HAAHHWIIH, 3AITAATH 1 COITUAAHU OCI/IrypOBKI/I.

I'pymaTa ABAKH IIEHCHOHHU BB3HAIPAKACHUA HA CAVKHTIEAUTE CH IO IIAAHOBE C Ac(OHHHPAHU
AOXOAH BBB BPb3Ka C M3MCKBaHHUATA Ha KOAEKCA Ha TPyAa CBIAACHO, KOHTO IIPU IIPEKPATABAHE
HAa TPYAOBOTO IIPAaBOOTHOIIEHHE, CACA KATO CAYKHTEAAT € IPUAOOMA IIPAaBO HA IICHCHA 3a
OCHUTYPHTEAEH CTAK U Bb3PACT, I pylaTa e 3aAbAKEHA A My H3IIAATH OOE3INETEHUE B pa3Mep AO
IIecT OPyTHH PAOOTHH 3aIIAATH.

3aA’bA}KCHI/ICTO, OpU3HATO B KOHCOAI/IAI/IpaHI/Iﬂ OTYCT 3a CbI/IHaHCOBOTO CBbCTOAHHEC OTHOCHO
ITAQHOBE C ACCI)I/IHI/IpaHI/I AOXOAH, IIPCACTABAfIBA HACTOSAIATA CTOMHOCT Ha 3aAADBAKECHHUETO IIO
M3IIAAITIAaHE Ha ACCpI/IHI/IpaHI/I AOXOAU KbM Kpaﬂ Ha OTYCTHHA HCpI/IOA, BKAROYBAIIIA KOpCKLII/II/ITC
3a HCHpHSHﬁTH aKTI—OCpCKI/I ne4aAdH uAHu 321Fy6I/I %8 paSXOAI/I 3a I/ISB"pr_ICHI/I YCAYIH.
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PrroBoacTBOTO Ha I'pymara oreHsBa 3aAbAKEHHETO IO H3IIAAINAHE Ha ACPUHHPAHU AOXOAU
BEAH'BK TOAHIIIHO C ITOMOIITA Ha He3aBUCUM akTioep. OIeHKaTa Ha 3aAbAKEHHUATA ¢ OasupanHa
HAa CTAaHAAPTHH IIPOLEHTH Ha MH(AAIIUATA, OYAKBAHA IIPOMAHA HA BEPOATHOCT 332 OTTETAAHE U
CMBPTHOCT. BbACIN yBeAMUEHHA HA 3aIIAQTUTE CBIIO CE B3EMAT ITOA BHUMaHUE. AMCKOHTOBHTE
dakTopH ce OIPEAEAAT KbM Kpasd Ha BCAKA TOAMHA KATO CE B3UMa IIPEABHA AOXOAHOCTTA Ha
ABPKABHU IICHHU KHIKA.

AKTIOEpCKHTE Ie9aAOM HAM 3aryOM HeE Ce IIPU3HABAT 32 PasXOAH, AOKATO OOIaTa UM
HenpusHaTa cyma He Haapuimasa 10% oT mo-roadmara CTOMHOCT Ha 3aABAKECHHETO HMAM Ha
akruBuTe 110 IAaHa. Cymara, rpesurmaparia to3u kopuaop ot 10%, ce orumra karo medasda
MAH 3ary0a IIpe3 IEepHOAd Ha OYAKBAHUA OCTAaBAIl TPYAOB CTaXK. AKTIOCPCKHTE II€4aAOH I
3aryou B pamkute Ha 103U 10%-0B KOPHAOpP CE OIIOBECTABAT OTACAHO.

PasxoamTe 32 ANXBH, CBBP3aHHM C IIEHCHOHHHUTE 33aABAKEHHA, Ca BKAIOYEHH B OTYETAa 32
BCEOOXBATHHA AOXOA Ha peA ,,Pasxoam 3a anxsr”. Bcuaxkm Apyru pasxoAmn, CBbP3aHU C Pa3XOAH
32 IIEHCHOHHU Bb3HATPAKACHHA Ha CAYKUTEAUTE, CA BKAIOYEHH B ,,Pasxoan 3a mepconana’”.

Kp’dTKOCpO‘IHI/ITC AOXOAM Ha CAYKHTCAUTE, BKAFOYHTCAHO H ITIOAATAaCMHTC CCE OTIIyCKH, Ca
BKATOYCHH B TCKYIIIHUTE ITACHBH HaA pCA ,,HCHCI/IOHHI/I nu ApyFI/I 3AADBAKCHUA KbM HCpCOHaAa” I10
HCAI/ICKOHTI/IpaHa CTOI‘/'IHOCT, KosTo I pyHaTa OYaKBa Aa U3ITAATH.

4.32. 3acrpaxoBaTeAHH OIIEPALIUH

I'pymara mpuaara MCPO 4 — 3acrpaxoBareAHH AoroBopu. Tosm cramaapr AedpunHpa
M3HCKBAHNA 32 OIIOBECTABAHETO HAa CYCTOBOAHATA IIOAUTHKA M IPEACTABAHE HA CPABHUTEAHA
nH@OpMAIUA 10 OTHOIIIEHHE Ha 3aCTPAXOBATCAHHTE AKTHBH M ITACHBH, KAKTO U IIPHUXOAHUTE U
Pa3XOAUTE CBBP3aHU ChC 3aCTpaxoBaTeAHaTa AeHHOCT. CYeTOBOAHATA IOAMTHKA Ha ['pymara e
cpobpaseHa CbC cuenudukata Ha IPEAAATAHUTE 3aCTPAXOBATEAHH YCAYITH M CBHOTBETHHTE
HOPMATUBHU U3UCKBAHUSL

4.33. 3acrpaxoBaTeAHH AOTOBOPH

3acTpaxoBaTEAHH AOTOBOPH Ca TE3H AHTAKHUMEHTH, KOUTO KBM AATATA HA TAXHOTO ACHCTBHE
IIPEXBBPAAT CBHIIECTBEHN 3aCTPAXOBATCAHH PHUCKOBE BBpXy I pymara. [Ipmema ce, 9e coirectBeH
3aCTPAXOBATEACH PHCK CBINECTBYBAa TOraBa, KOTATO HMa peaAHa BB3MOKHOCT I'pymara aAa
M3IAQTH OOE3IIETEHIE B IIOA32 HA 3ACTPAXOBAHOTO AHUIIEC M/HAU TPETA CTPAHA 110 HACTBIIUAU
3aCTPAXOBATEAHH CHOUTHA, B pasMep HaAXBbpAsAmr 10% or cymara, kofATo Ou OMAa H3IIAATEHA,
aKO TAKOBA CHOWTHE HE HACTDBIIH.

CACA H”prOHa‘i[aAHO HpI/ISHﬁBﬁHC Ha SaCTanOBﬁTCAHI/ITC AOFOBOPI/I TE HpOAT)AH{aBaT Aa CE
HPCACTQ_BHT KaTO TaKuBa 3a HCpI/IOAa Ha TAXHOTO ACﬁCTBHC, HE3AaBHUCHMO Y€ € BbB3MOKHO
CBhIIECTBECHO HAMAAABAHEC HA 3aCTPAXOBATCAHUSA PUCK 324 IICPHOAQ.

4.34. IlpesacTpaxoBaTeAHU AOTOBOPH

I pyHaTa OTCThIIBA YaCT OT SaCTanOBaTCAHI/IH pI/ICK, KOMTO HOCH IIO CKAIOYEHI
SQCTanOBaTCAHI/I AOFOBOPI/I C HpCSaCTanOBaTCAI/I. OuakBaHuTe IIOA3U HA FPYHQ_TQ_ oT
Hp€3aCTanOBaTCAHI/ITC AOTOBOPHM IIO OTHOIIICHHC Ha HpCACTOHLT_[I/I ITAAIMaHusA CC IIpU3HABAT
KATO AKTUBU B OAA2HCA B MOMEHTA HA TAXHOTO BH3HUKBAHE.

FPYHQ_TQ_ HCpI/IOAI/I‘{HO I/ISB”pr_IBa HpCFACA 3a O6CSHCHK21 Ha B3€MaHHATA OT HpCSaCTpﬂXOBaTCAI/I.
Axo ca HaAHIIE ODCTOATEACTBA 32 TAKUBA O6€3L[€HKI/I, HpCSaCTanOBaTCAHI/ITC B3CMaHHA CC
HaMaAdBaT AO pa3Mepa Ha cymMmarta, KOATO CC OdYakBa Ad 6’I)A€ c1:6paHa. Pasaukara ce mmoco4na
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KaTO HM3MCHCHHE B A€AA Ha HpCSaCTanOBﬂTCAI/ITe B pesepBa 34 HpCACTOHH_II/I IIAAITAHUA B
TCXHHYCCKHUA OTUYCT 32 3aCTPAXOBATCAHATA ACﬁHOCT.

prnaTa I/I3B’prHB’zl 1 aKTHUBHO IIPE3aCTpaxoOBaHC. HPCMI/II/ITC 158 O6C3H_[CTCHI/IHT2. II0 AKTHBHO
HpCSaCTanOBﬁHC C€ OTUYUTAT 3Aa€AHO CbHC 3AITMCAHHUTE 33CTanOBaTCAHI/I HpCMI/II/I M U3IIAATCHHUTE
6pyTHI/I O6CSH_[CT€HI/IH IIO HpCKI/I 321CTp21XOBaT€AHI/I OHCpaHI/H/I.

4.35. 3acrpaxoBaTeAHH pe3epBH

3aCcTPaxOBATEAHUTE PE3EPBU CE CH3AABAT OT 3aCTPAXOBATEAA 32 IOKPUBAHE HA HACTOAIIH U
ODbACIIIN 3aABAKEHUSA KbM 3aCTPAXOBAaHHUTE Bb3 OCHOBA HA 3aCTPAXOBATEAHUTE AOIOBOPH, U HE
Ca €AEMEHT Ha COOCTBEHHA KalUTaA. 3aCTPAXOBATEAHUTE PE3EPBHU CE U3UUCAABAT OT aKTIOEPa Ha
I'pynara upes akTIOEPCKI METOAH, KOUTO €A CBBKYIHOCT OT MATEMATHYECKH U CTATUCTHIECKU
METOAM U IIpaBHAA. 3aCTPAaXOBATCAHHTE PE3EPBH CE ITOCOYBAT B OT4YETA 32 (PHHAHCOBOTO
cbcrofHue Ha I'pymara B OpyreH pasMep, KakTo M dacTTa Ha Ipesacrpaxosaress. Korarto
3aCTPAXOBAHETO CE€ M3BBPIIBA B UYKACCTPAHHA BAAYTa, B CBIIATa BaAyTa C€ Cb3AABAT U
pesepBHUTE 32 HEro. 3aCTPaXOBaTEAHHTE PE3EPBH, 3aACACHU IIPE3 IPEAXOAHNA OTUETEH IIEPHOA,
Ce IOCOYBAT KATO IIPHXOA OT OCBODOAGHH PpE3EPBH IIPE3 TEKYIIHA OTYETCH IIEPHOA, 2
3aACACHUTE B Kpas Ha IIEPHOAA - KATO PasXOA 32 3aACACHH PE3epPBU B OTYETA 3a BCCOOXBATHHA
AOXOA. 3aCTPaxOBATEAHNTE PE3EPBH, OTHACAIIN CE 32 YACTTA Ha IIPE3aCTPAXOBATEAA, 3AACACHN
IIpe3 IMPEAXOAHHUS OTYETEH IIEPHOA, CE ITOCOUYBAT KATO PA3XOA OT OCBOOOACHH PE3EPBH IIPE3
TEKYIIHA OTYETCH IIEPHOA, A4 3aACACHUTE B Kpasd HAa IIEPHOAA - KATO IPUXOA OT 3aACACHU
pe3epBH B OTUYETA 32 BCEOOXBATHUA AOXOA.

4.36. AaexBaTHOCT Ha pe3epBUTE

[Tepuoau9HO aKkTIOEPBT HA APYKECTBOTO IPABH OLICHKA AAAN OOIIO (POPMUPAHHTE PE3EPBH, Ca
AOCTATBYHH, 32 Ad IIOKPHAT EBCHTYaAHH ObAemny mAamaHus. CbrAacHO H3UCKBAHHATA HA
PEryAaTOpHUTE OPraHU CymMaTa Ha Taka (DOPMHpAHHUTE Pe3epBH TPAOBa Aa ObAae oOesreducHa
HAITBAHO C MHBECTHIINA BBB BHCOKOAUKBHAHU aKTUBH (B IIPOICHTHH CHOTHOITICHHS,
perAaMeHTHPAaHH B CbOTBETHUTE HOPMATHBHI aKTOBE).

HPI/I OII€CHKAaTa 3a aACKBATHOCT Ha pC3€pBI/IT€ CC€ B3MMAT IIOA BHHMAHHC ITAPUYHHUTC IIOTOLIH,
HACOYCHU 3a ITAAITIaHC Ha O6CSH_[CT€HI/IH, HapI/I‘{HI/I IIOTOIIH, FCHCPI/IpaHI/I oT CT:6paHPI HpCMI/II/I,
M3IIAATEHHN KOMHMCHOHHI.

4.37. IIpoBusum, yCAOBHU NACUBHU U YCAOBHU AKTUBU

[IpoBusnnTe ce IPU3HABAT, KOTATO HMa BEPOATHOCT CETAIIHH 3aABAKEHHA B PE3YATAT OT
MHHAAO CBOHTHE Ad AOBEAAT AO HM3XOAAIN IIOTOK Ha pecypcu orT I'pymarta m moxe Aa ObAe
HAIIpaBEHA HAACKAHA OIEHKA Ha CyMaTa Ha 3aABAKEHHETO. BB3MOKHO € CpOYHOCTTA HAM
CyMaTa Ha H3XOAAIIHA IIAPUYEH IIOTOK Ad € HecurypHa. CerarrHo 3aAbAKCHHE CE ITOPAKAA OT
HAAUYHETO HA IIPABHO HAW KOHCTPYKTHBHO 3aABAKCHHE BCACACTBHC HA MHHAAH CBOHTHA.
[IpoBusumre 32 LPECTPYKIYPHPAHE C€ IIPH3HABAT CAMO aKO € pPa3pabOTeH M IPHAOKEH
TOAPOOEH (POPMAAEH IIAAH 32 IIPECTPYKTYPUPAHE MAU PBKOBOACTBOTO € OOABHAO OCHOBHHTE
MOMEHTH Ha ITAAHA 32 IIPECTPYKTYPHPAHE IIPEA TE3HU, KOUTO Omuxa OmAm 3acerHasn. [IpoBusmm
3a OBACIIH 3aryOn OT ACHHOCTTA HE CE IIPU3HABAT.

CYMaTa, KOATO C€ HpI/ISHaBa KaTo HpOBI/ISI/IH, Ce U3YHCAIBA HA 0a3a HﬁI:I—HZlAC)KAHaTﬁ OIICHKAa Ha
paSXOAI/ITC, HCO6XOAI/IMI/I 3a pr)KAaHC Ha CEralrHO 3aAbAKEHHE KbM KpaH Ha OTYCTHHA HCpI/IOA,
KaTO CC€ B3EMarT HpCABI/IA PHCKOBETE M HECHUTYPHOCTTA, CBbP3aHH CHC CCTAITHOTO 3aABAKCHIC.
Koraro CBhIIECTBYBAT PCAMIIA HOAO6HI/I 3aADBAKCHUS, BEPOATHATA HCO6XOAI/IMOCT OT M3XOAAILIT
ITIOTOK 32 IToracAaBaH€ Ha 3aADBAKECHUCTO CE OHPCACA}I, KaTO CE€ OTYECTEC prnaTﬁ. Ha 3aADbAKCHHATA
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KaTO IIAAO. HpOBI/ISI/H/ITC cec AI/ICKOHTI/IPQ.T, KOoraTo C(pCKTI)T oT BpCMCBI/ITC paSAI/IKI/I B CTOMHOCTTA
Ha IIapuTEe ¢ 3HAYUTCACH.

O6€3H_[€TCHI/IH oT TpCTI/I ANIIA BB BPB3Ka C AAACHO 3aABAYKCHHC, 32 KOUTO prHaTa ¢ CHurypHa,
Ye IIe IIOAYYH, CC HpI/I3HaB2.T KaTO OTACACH aKTHUB. To3u akTUB MOXKE H Aa HEC HaABHIIIaBa
CTOMHOCTTA HA ChOTBETHATA HpOBI/ISI/IH.

ITpoBusumure ce HMPEPASTAEKAAT KbM Kpasg HAa BCEKM OTYETEH IIEPHOA M CTOMHOCTTA UM C€
KOPHUTHPA, 32 A CE OTPA3H HAH-AOOPATAa IPHOAU3UTEAHA OIICHKA.

B CAy9auTe, B KOHTO CC€ CYHUTa, Y€ € MAAKO BﬁpOHTHO Aa BDB3HHKHEC HM3XOAAII IIOTOK Ha
NKOHOMMYCCKI pCCYpCI/I B pCByATaT Ha TCKyIIO 3aAbAIKCHUC, ITACHUB HE CE HpI/ISHaBa. VcaoBaure
ITaCHBHM CACABAa Aa CE OIICHABAT IIOCACABAIITO ITO ITO-BHCOKaTa CTOMHOCT MCIKAY OIlMCaHaTa I10-
rope CpaBHI/IMa OpOBHU3HUA M H’prOHa‘IaAHO IOpu3HaTtaTa CymMa, HaMaACHa C HanyTIaHaTa
aMOpTI/ISaHI/IH.

BCpOHTHI/I BXOAAIIIM IIOTOIIM HAa HMKOHOMHMYECKH IIOA3H, KOHTO BCE OIIE HE OTFOBapHT Ha
KPUTCPHUHUTE 32 IPU3HABAHC HA aKTHUB, CE CMATAT 324 YCAOBHHU AKTHBH.

4.38. 3HauMMM IIpeLIEHKHM HAa pPBKOBOACTBOTO IIPH IIpHMAAraHe Ha CYETOBOAHATA
TIOAMTHKA

3HAYUMHTE IIPEIEHKH Ha PBKOBOACTBOTO IIPH IIPHAAIAaHETO HA CUYETOBOAHHTE IIOAMTHKH Ha
I'pynara, xouTo OkasBar Hali-CHINECTBEHO BAUAHHE BBPXY (PHHAHCOBUTE OTYETH, CA OIHCAHHU
110-A0Ay. OCHOBHHTE H3TOYHHIIM HA HECHIYPHOCT IPU H3IOA3BAHETO Ha IPHOAH3SHUTEAHHTE
CYETOBOAHU OIIEHKH ca OIMcaHu B rosicuenue 4.39.

4.38.1. Amzunaru

Ceraacao MCC 17 ,,Amsunar”’ pbKOBOACTBOTO KAaCH(HUIIMPA AHU3IHIOBHTE AOTOBOPH 32
CAMOAETH, aBTOMOOHMAHM, MMOTH M APYTH aKTUBU KAaTO (DUHAHCOB AH3HHI. B HAkonm caydam
AMI3WHTOBATA TPAH3AKIIMA HE € €AHO3HAYHA M PBKOBOACTBOTO IIPEIEHABA AAAU AOTOBOPBT €
pUHAHCOB AMBHHTI, IIPH KOHTO BCUYKU CBINECTBEHH PHUCKOBE M IIOA3H OT COOCTBEHOCTTA BBPXY
AKTHBA CE IIPEXBBPAAT HA AUSHHIOIIOAYIATEASL.

4.38.2. OTcpoyeHN AQHBYHU AKTUBH

Orenkara Ha BEPOATHOCTTA 32 ODBACIHIHM OOAATAEMH AOXOAM 33 YCBOSABAHETO HAa OTCPOYEHH
AAHBYHH aKTUBH Ce Oa3upa Ha IIOCAGAHATA OAOOpEHa OIOAMKETHA IIPOrHO32, KOPHUTHpPAaHA
OTHOCHO 3HAYMMH HEOOAAraeMU IIPUXOAHM H PAa3XOAH U CICHU(UYHN OIPAHUYCHHA 32
IIPEHACAHE HAa HEU3IIOA3BAHU AAHBYHH 3aIyOM HAM KPEAUTH. AKO HAAEKAHA IIPOTHO3A 32
00AaraeM AOXOA IIPEAIIOAAra BEPOATHOTO M3IIOA3BAHE HA OTCPOYEH AAHBYECH aKTUB OCOOEHO B
CAyYaH, KOraTO aKTUBBT MOKE Ad CE YIIOTpeOn Oe3 BPeMEBO OrPAHMYCHIE, TOraBa OTCPOUCHUAT
AAHBYCH AKTHB CC€ IIPHU3HABA H3IAAO. |IpH3HABAHETO HA OTCPOYECHN AAHDBYHHU AKTHBH, KOHTO
IIOAACKAT HA OIPEACACHH IIPABHU HAM HKOHOMUYECKH OIPAHHYEHHA HAU HECHUIYPHOCT, CE
IIPEIIEHABA OT PBKOBOACTBOTO 32 BCEKH OTACACH CAydal Ha 0a3zata Ha cuenmduaauTe HakTH U
OOCTOATEACTBA.

4.38.3. NuBecTHLINH, ABPIKAHH AO IIAAEXK

P%KOBOACTBOTO (& HOTB"prI/IAO HaMCpCHI/ICTO 1 BB3MOXHOCTTA CH Ad Afbp)KI/I AO HACTBIIBAHETO
Ha ITaACKa M O6AI/IFaHI/II/ITC, KOHNTO Ca I{AaCI/I(bI/H_II/IpaHI/I KaTO MHBECTUIINH, A"pr{aHI/I AO ITAACK.
Tosa pemieHue e C’I)O6p8.3€HO C TeKymiaTa AMKBUAHOCT 1 KaIlUTaAad Ha prHaTa.

4.38.4. Aurica Ha KOHTPOA HAA ABIIEPHU APY>KeCTBA
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[Ipeanpuaruero maiika npurexaa 100 % oT coOCTBEHMSA KAaIIMTAA HA ABIIEPHOTO APYKECTBO
Asuoxommmanus Xemyc Ep EAA uHARpEKTHO 9pes AbiepHH ApyxectBa. AAAOBOTO ydacTue He
BOAU AO IPHAOOHMBAHE Ha KOHTPOA, CBIAACHO AOroBopm 3a yupasaeHme ot 2009 r. 3za
IIPEXBBPAAHE HA IIPABOTO HA T'AAC.

[Topaau Tasu npuannaa nasectuimAara B Apnokommanusg Xemyc Ep EAA e npekaacudunupana
BB (prHaHCOB aKkTHB chraacno MCC 39.

4.38.5. Ilpuxoau oT mpoAark0a HA CAMOAETHH OMAETH, YUMUTO CPOK HA BAAUAHOCT
€ U3TEKbA

I'pyraTa OCHOBHO IIPEAOCTABA YCAYIH IIO IIPEBO3 HA ITBTHHIIM, KOHTO CE OCBIIECTBABAT IIPU
HACTBIIBAHETO HA IIEPHOAQ, 32 KOHTO € M3AaAeH camoAeTHus Omaet. [Ipuxoaa or ycayrara 1o
IIPEBO3 Ha ITBTHUIIATE CE€ IIPU3HABA, KOraTO IIPEBO3a PEaAHO ObAe M3BBpINEH. B caydanre,
KOT'aTO KAHEHTHTE Ca 3aKYIIHAU OMAETH, HO IIEPUOAA HAa BAAUMAHOCT Ha CAMOAETHUTE OHMAETH €
HU3TEKbA U T€ HE MOTAaT Aad OBAAT IOA3BAHM OT KAHMEHTa, I'pymara ormmcBa CTOHHOCTTA Ha
IIPU3HATOTO 33aABAKEHHE KAaTO ApPyr HpuxoA. CboTBeTHaTa IIPOIOPIHMOHAAHA YaCT Ha
ACTHIIIHHUTE TAKCH, IIPHIIAAAINN CE HA CTOHMHOCTTA HA IIPOAAACHHTE CAMOACTHH OHACTH, 32
KOHTO IIPEBO3BT HE € U3BBPINEH HOPAAU HU3THYAHETO HA IIEPHOAA MY HA BAAHMAHOCT, CBIIO CE
OTIIHCBAT OT 3aABAKEHHATA M CE IPH3HABAT KAaTO APYIH HPUXOAU. OTYHTaHETO HA APYIHTE
IIPUXOAH OT OHAETH M AETHIIHH TaKCH C HM3TE€KAA BAAHAHOCT C€ 0Oasupa Ha CTATHCTHYECKA
nadOpMaIUA, H3BAEYECHA OT PETHCTPUTE 0a3W AAHHH, IIOAABPKAaHH OT I'pymara.
PBKOBOACTBOTO CMATA, Y€ M3TUYIAHETO HA IIEPHOAA HA BAAMAHOCT 332 BCEKH CAMOAETEH OHAET,
KOT'aTO TOH He € OMA IIOA3BaH AaBa OCHOBAHUE 32 IIPU3HABAHE HA IIPUXOAHU. ToBa pasdbupane ce
OCHOBaBa Ha OCHOBHHSA BB3IIPHET IIPUHIINII 32 IIPU3HABAHE HA IIPUXOAH, 2 MMEHHO Y€ Te Ca
0asupaHy Ha PAKTHIECKH U3BBPIIECHUTE YCAYTH.

4.38.6. ITpuxoau ot mpoAa>k6a Ha CaMOA€THH OHMAETH B CAyYaH Ha IIPEKbCBaHE Ha
I0A€Ta U/ VA IIPEMAPILIPYyTHPAHE

Karo uaen ma MexayHapoAHaTa opraHmsanus 3a Bb3AyineH Tpancmopt (International Air
Transport Association - IATA), I'pymata e 0OBBbp3aHa CbC CITa3BaHE HA IPABHAA 32 BB3AYIIIHIA
tpancuopt, HarokeHn oT MATA. Coraacno MATA pesoarorruu 735d u 735e, B cayuanre Ha
HEAODPOBOAHO IIPEMAPIUPYTUPAHE U/UAM IIPEKbCBAHE HA IIOACTA, ABHOKOMIIAHHATA €
3aapAKeHa Aa m3paAe Aokymenta FIM  (flight interruption manifest). FIM e Baamaen 3a
OIIPEACACH TIOACT HA aBHOKOMIIAHHATA-AICHT, KOATO € pPasANYHA OT aBHOKOMITAHHATA,
ITbPBOHAYAAHO M3AAAA OPUTHHAAHUA OHACT 32 ITIOACTA.

Ceraacuo mpasuaara Ha raasa A2, 1. 2.6.1 or RAM (Revenue Accounting Manual) mpu
Haamanero Ha wnsaaseH FIM, mpuemarmara crpada (aBHOKOMIIAaHHATA-aI€HT) 3aABAKABA
m3pateas Ha FIM ¢ mpmaoxkmmara IIbAHA EAHOIOCOYHA Tapuda 3a CBOTBETHUTE ABONKHI
IPaAOBE, KbAETO € U3BbpIIeHO IrbTyBaHeTo. B eann FIM Morat Aa ce BKAFOYAT MHOIO OMAECTH 1
3aABAKEHHETO CACABA A2 OBAE OTYETEHO IO Tapudara, BAAMAHA 32 KAACATa Ha IIbTyBaHE HA
BCCKH ITBTHUK, IIPUAOKIMA 33 AaTaTa Ha 1TOAeTa . CAea moAydaBaHe Ha (DakTypaTa, IPHEMAaIaTa
ABHOKOMITAHHA (M3BBPIIIAA IIOACTA) IMa IIPABO CIIOPEA IIpaBruAaTa Ha raasa A2, 1. 2.6.2 u raasa
A10, 1. 4.1. ma RAM, B pamkuTe Ha IIIECT MECEIla OT AaTaTa Ha HM3AaBaHe Ha paKkTypara Aa
HaIIpaBH peAcOnT Ha Oasa mpopeiirHara croiinoct . [1pu moaygaBane Ha peaeOurHata dakrypa
ce 3aKpuBa BB3HUKHAAHA pasdeT. CAcA H3THYAHE HA IMIECTMECCYHHUA CPOK 34 BB3PAKCHIA
/peaebuTi/, HePEASBEHUTE CYMHU CE IIPU3HABAT KATO IIPHXOA.

Or4uraHeTo Ha IIPUXOAUTE ce Oa3npa Ha IPEAHIIEeH onuT U PrkoBoACTBOTO cmATa, ge 90 % or
CTOMHOCTTA HAa BCHYKH H3AaAcHH 1 HenpeAdseHn FIM aaBa ocHOBaHme 3a IIpu3HABaHE Ha
IIPUXOAH, Oa3UPaHN HA PAKTHIECKU U3BBPIIECHUTE YCAYIH.
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4.38.7. Ilpuxoau oT mpoAak0a HAa CaMOAETHH OHMAETH IIPH IOA3BaHE Ha OOHYC
TOYKH II0 IPOTPAMH 32 AOAAHHU KAUEHTH

I'pymara mma ACHCTBAIM IPOIPAMH 34 AOSAHH KAHCHTH, IIPH KOHTO KAHCHTHTE MOTAT A
HaOHUpaT OOHYC TOYKH (HAIPAAHH KPEAHTH), KOHTO CAEA TOBA MOTAT Ad 3aMEHAT 32 OE3IIAaTHU
ouaern 3a moaerute Ha ,,boarapua Ep” AA, Morar Aa moAydar 1mpaBo 3a O€3IIAATEH IPEBO3 Ha
AOITBAHHTEACH Oarax, IpeBO3 B OM3HEC-KAACA IIPHU 3aKYICH OMAET 32 MKOHOMHYHA KAACa,
Baydepy 32 OM3HEC-CAAOHA HA ACTHIICTO U APYTH IIOAOOHH IIOOIIPEHNUSA 34 AOSAHI KAUCHTL

I'pymaTa oramra HarpaAHUTE KPEAUTH KATO OTAEAHO PasIPaHUYIHM KOMIIOHEHT Ha CACAKATA 32
LIPOAAKOA, B KOATO IOOIIpeHuAra ca AaAeHH. CIpaBEAAHBATa CTOHMHOCT Ha IIOAYIEHOTO
BB3HATPAKACHIC HAU B3EMAHETO IO OTHOIIICHHE HA ITbPBOHAYAAHATA IIPOAAKOA CE PASIIPEACAA
MEKAy OOHyC TOYKHTE (HATPAAHUTE KPEAUTH) M APYIHTE KOMIIOHEHTH HA IIPOAAKOATA.
BbsnarpaaeHuero, pasupeAcACHO KbM OOHYC TOYKHTIE CE OICHABA YPE3 II030BaBaHE HA
TAXHATA CIPABEAAMBA CTOHHOCT, T.€. CyMaTa, IO KOATO HArPaAHUTE KPEAHTH MOTAaT Aa Ce
IIPOAAAAT OTACAHO. I'pymaTa caMo IpeAOCTaBs IIOOIIPEHNATA 32 AOSAHITE KAMCHTH U IIPU3HABA
BB3HATPAKACHICTO, PA3IIPEACACHO KbM IIOOIIPEHUATA KATO IIPUXOA, KOTATO TE3H ITOOIIPECHMUSA
oA popmaTa Ha OOHYC TOYKHA OBAAT 3aMEHEHH U /\PYKECTBOTO U3ITBAHH 3aABAKEHHETO CH 32
AoctaBkata M. CymaTa Ha IPHU3HATHA IIPUXOA CE OCHOBaBa Ha OpOA Ha HAIPAAHHTE KPEANTH,
KOHUTO Ca 3aMCHCHH 32 HAIPAAH, B CBOTHOIICHHE C OOImsA OpOH, KOUTO ce OdYakBa Aa ObAe
3aMEHEH.

4.39. HecurypHocTt Ha CUETOBOAHHUTE IPUOAU3ZUTEAHN OLIEHKHU

[Ipy wmsrorBaneTo Ha (PUHAHCOBUA OTYET PBKOBOACTBOTO IIPAaBH PEAHIA IIPEAITOAOKEHUA,
OIIEHKH U AOITyCKaHH#A OTHOCHO ITPH3HABAHETO M OIICHABAHETO HA AKTUBH, TACHBH, IIPUXOAU U
Pa3sXOAHM.

ACﬂCTBHTCAHHTC pCSyATaTI/I Morat Aa ce€ pasAnanaT oT HpCAHOAOH(CHI/IHTa, OLICHKHUTE M
AOITyCKaHUATA HaA p”bKOBOACTBOTO u B pCAKI/I CAy49au CbOTBETCTBAT HAII'bAHO Ha HpCABapI/ITCAHO
OIICHCHUTC PE3YATATH.

Mudopmanusa OTHOCHO CBINECTBEHUTE IIPEATIOAOKEHHUSA, OLIEHKU U AOIYCKAHUA, KOUTO OKa3BaT
HAI-3HAYUTEAHO BAUAHUE BbPXY IIPU3HABAHETO U OIECHABAHETO HA AKTUBH, ITACUBH, IIPUXOAHU U
PA3XOAM € IIPEACTABEHA IIO-AOAY.

4.39.1. OGe3nenka

3a 3aryba oT 0ODe3IeHKA ce IIPU3HABA CyMaTa, C KOATO OAAaHCOBAaTa CTOMHOCT HAa AAACH aKTHB
VAM €AWHHIIA, TEHEPUPAITA TAPHUYIHH ITOTOLH, IIPEBHUIIABA BB3CTAHOBUMATA UM CTOMHOCT, KOATO
€ II0-BHCOKATa OT CHPAaBEAAHBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IIO IPOAAKOA Ha AAAEH
aKTUB, W HEroBaTa CTOHHOCT B yIOTpeOa. 3a Aa OIPEACAH CTOMHOCTTA B YIOTpeOa,
PBKOBOACTBOTO Ha I'pymara msdmcasiBa O4YakBaHUTE ODBACINM IIAPUYHH IIOTOIH 32 BCAKA
CAMHHIIA, TEHEPHPAIIA ITAPHYHU IIOTOIN, U OIPEACAA ITOAXOAAIINA AUCKOHTOB (DAKTOP C IIEA
KaAKYAHpaHEe Ha HACTOAINATA CTOMHOCT HA TE3W IApUYHHU Iotonn (Bx. roscHenue 4.10). Ilpn
M3YNCAABAHE HA OYAKBAHUTE O'BACIIN HAPHUYHH IIOTOIH PBKOBOACTBOTO IIPABH IIPEATIOAOKCHISA
OTHOCHO ObAcInTe OpyTHH HedaAOH. Te3u IPEeAITOAOKEHHSA Ca CBBP3aHU C OBACIIH CHOUTHA U
oOcToATeACTBA. ACHCTBUTEAHUTE PE3YATATH MOTAT AA CE PASAMYABAT U Ad HAAOKAT 3HAYMTECAHHI
KOPEKITHH B akTUBHUTE Ha ['pyIaTa mpes cAeABaIaTa OT9eTHA TOAMHA.

B noseuero CAyYIar IIPH OIIPCACAAHCTO HA IPHUAOKNMHUA AMICKOHTOB CbaKTOp CC IIPpaBH OIICHKA
Ha ITOAXOAAIIIITE KOpCKL[I/II/I BBB Bp"bSKa C I1a3apHuA pI/ICK 158 pI/ICKOBI/ITC CI)Z.KTOPI/I, KOHTO Ca
CHCHI/I(pI/I"IHI/I 324 OTACAHHUTEC aKTHUBH.
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I'pymaTa e mperbprssa 3aryon or obesrieHKa Ha perryranuara B pasmep Ha 701 xmA.AB. mpes
2011 r. (2010 r.: 2 257 AB.), 32 Aa ce HaMaAHd OaAaHCOBATA CTOMHOCT Ha PEHyTAIlUATA AO
BB3CTAHOBHMATA UM CTOMHOCT (BiK. ITOsACHEHME 12).

4.39.2. IToAe3eH >KMBOT HA AMOPTHU3UPYEMH AKTUBH

PT)KOBOACTBOTO HpCpﬂSFACH{Aﬂ IIOAC3HHA KHUBOT HaA aMOpTI/ISI/IPYCMI/ITC AKTHUBU B Kpaﬂ Ha BCCKM
OTYCTCH IICPHOA.

KoM 31 aexemBpu 2011 r. pbKOBOACTBOTO OIPEAEAA IOAE3HHA JKHUBOT HA AKTUBUTE, KOHTO
IIPEACTABAABA OYAKBAHHUAT CPOK Ha IIOA3BaHe Ha akrupure OoT I'pymara. [Ipenocuure crofinocrtu
Ha aKTHBUTE Ca aHAAU3ZUPAHH B IosAcHeHuA 13 u 9. AefCTBUTEAHHAT IIOAE3EH KUBOT MOMKE Ad CE
pasAMYaBa OT HAIIPABEHATA OIICHKA IIOPAAHM TEXHHIYECKO M MOPAAHO M3XaOsBaHE, IIPEAMMHO HA
codTyepHI IIPOAYKTH 1 KOMITFOTBPHO OOOPYABAHE.

4.39.3. MarepuaAHU 3an1acu

MarepuasHuTE 3aIaCH C€ OLEHABAT 110 ITO-HHUCKATa CTOHHOCT OT II€HAaTa Ha IIPUAOOHBAHE K
HeTHAaTa peaAnsyema croWHocT. Ilpm ompeaeAsne Ha HeTHAaTa peaAnsyeMa CTOMHOCT
PBKOBOACTBOTO B3€Ma IIPEABHA HaH-HAACKAHATA HaAWdHAa HHQOPMAIHA KbM AaTaTa Ha
UpuUOAM3HNTEAHATA OIEHKA. bbAerara peaansarus Ha OaAaHCOBATA CTOHMHOCT HA MATEPHAAHHTE
zarracu 36 204 xua. AB. (2010 r.:32 651 xua. AB.; 2009 r.: 34 262 XuA. AB.) ce BAHAE OT OBACIIIOTO
IIPEAOCTABSHE HA YCAYTH U ITA3apHATA PEAAU3AIUA HA MATEPUAAHUTE 3AITACH.

4.39.4. 3aabAckeHHE 32 U3MAAIIAHE HA Ae(PUHUPAHU AOXOAU

PBKOBOACTBOTO OIIEHABA BEAHBK TOAHIITHO C IIOMOIITA HA HE3aBUCUM AKTIOEP 3aABAKEHHETO 32
M3IIAAIIaHe Ha Ac(DUHUPAHU AOXOAU. AeHCTBHTEAHATA CTOMHOCT Ha 3aABAKEHHETO MOKE A CE
pasAmvaBa OT IPEABAPUTEAHATA OIICHKA IIOPAaAM HeWHaTa HecurypHocT. OreHkarta Ha
3aABAKEHHUATA € Oa3WpaHa Ha CTAHAAPTHH IIPOIEHTH Ha MH(MAANMATA, OYaKBAHA IIPOMAHA HA
BEPOATHOCT 32 OTTETAfIHE M CMBPTHOCT. bbAeIIM yBeAmvyeHusa Ha 3aIIAQTUTE CBINO CE B3eMaT
oA BHEMaHHE. AuckoHTOBUTE (DAKTOPHU CE OIPEACAAT KbM Kpas Ha BCAKA TOAMHA KAaTO CE B3UMa
IIPEABUA AOXOAHOCTTA HA ABP/KABHU IIEHHU KHIDKA.

4.39.5. ITpoBusuu

FPYHQ_TQ_ € OTBETHUK I10 HAKOAKO C"bAC6HI/I AC€AA KbM HACTOAIIMA MOMCHT, YHHTO H3XOA MOXKE Aa
AOBEAE AO 3aAADBAKECHHUA HA CTOﬁHOCT, paSAI/I"IHa OoT cymMaTa Ha HpI/ISHaTI/ITC BbB (pI/IHaHCOBI/IH
OTYCT HpOBI/ISI/H/I. HPOBI/I3I/II/ITC HAMAT Aa 6”bAaT Pa3rAcCKAaH TyK HO-HOAPO6HO, 32 Aa CC
n30eruaT HPCAY6C)KACHI/IH, CBBpP3aHU C IIO3UTTHATA HA prHaTa B TOPEIIOCOYCHUTC CIIOPOBE.

4.39.6. Buzuec komOuHAIIIH

[Ipy TbpBOHAYAAHOTO UM IIPU3HABAHE AKTUBUTE WM IIACUBUTE HA IIPUAOOHTHTE APYKECTBA Ca
BKAFOYEHH B KOHCOAHMAHMPAHHUA OAAAHC C TAXHATA CIpaBeAAnBa cTOHHOCT. [Ipn m3uncasBane Ha
CIPAaBEAAUBATA CTOMHOCT PBKOBOACTBOTO M3IIOA3BA OIEHKH Ha OBACIINTE HAPUYHU ITOTOIH H
AMICKOHTOBH (DaKTOpPH, KOHUTO O0ade MOTAT Ad CE Pa3AHYaBAT OT ACHCTBHTEAHHTE PE3YATATH.
Bcuukn mpomeHn B OIleHKAaTa CAEA ITBPBOHAYAAHOTO IPHU3HABAHE OMXa CE€ OTPASHUAU BBPXY
cTOMHOCTTA Ha penyraruara. Mudopmarua OTHOCHO HPHAOOWTHTE AKTUBHM M IIACHBH €
IIpEeACTaBeHa B ITosicHeHue 0.
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5. Edext oT mpoMaAHA HA CIETOBOAHATA IOAUTHUKA

Ha 1 sayapn 2011 r. ApyKecTBOTO € IIPOMEHHAO CBOATA CIETOBOAHA IIOAUTHKA IO OTHOIIICHIE
Ha IIOCAEABAIIIOTO OIEHABAHE HA MHBECTHIIMOHHUTE UMOTH OT MOAEA Ha II€HA Ha IPUAOOUBAHE
KBM MOACA Ha CHPAaBEAAHBATA CTOMHOCT, OTPA3ABaIll IIPOMEHHTE B CIPABEAANBATA CTOMHOCT B
reganbaTa u 3aryoata. PPKOBOACTBOTO Ha APYIKECTBOTO CUMTA, Y€ ITIOCACABAIIIOTO OLICHABAHE ITO
METOAA HA CIIPABEAAMBATA CTOIMHOCT OCHIYPABA IIO-YMECTHA H HAaACKAHA mH(OpMALNA 32
(pUHAHCOBOTO CHCTOAHUE HA TE3U AKTHBH M IIOAIIOMAra IIOA3BaTEANTE Ha (DHHAHCOBUTE OTYCTH
A2 OIICHAT PUCKOBETE, CBBbP3AHM C TE3U aKTUBH.

[IpomsimaTa B CYETOBOAHATA IIOAHTHKA € IIPHAOKEHA PETPOCIIEKTUBHO U HMa CACAHOTO
BAMAHHE BBPXY AOXOA Ha aKIuA (OCHOBEH M ¢ HamaAeHa croiHocT) 3a 2010 r. — mamasenne or
0.0113 aB. 32 ocHOBeH AOXOA Ha akiuda 1 0.0071 AB. 32 AOXOA HA AKIUA C HAMAAEHA CTOMHOCT.
Caeanara Tabamia o0o0OIaBa edEeKTUTE BBPXYy KOHCOAHMAHUPAHHA OTYET 32 (PUHAHCOBOTO
CBHCTOSIHHUE OT IIPUAATAHETO HA HOBATA CYETOBOAHA IIOAUTHKA:

Bcuuku cymu ca B '000 Husectummonnu Orcpouenu Hepasnpeaesena

HMOTHA AAHBYHA meuaAba
IIACUBH

baaarcosa crotiroct xpm 1 sayapu 2010 r. 47 394 18 748 532 649

LIPEAH IIPOMAHA Ha CIETOBOAHA IIOAHTHKA

Edexr ot npeonenka kbm 1 sryapu 2010 r. 6956 643 (22 409)

ITpeusuncaena 6ararHcoBa CTOMHOCT KbM 1 54 350 19 396 510 240

anyapu 2010 r.

banancosa croiroct kM 31 Aekemspu 2010 50 357 21 737 660 091

I. IPECAH IIPOMSAHA Ha CICTOBOAHA IIOAUTHKA

Edexkr ot npeortenka 3a 2010 . 5321 (100) (21 320)

ITpeusuncaena 6asaHcoBa CTOMHOCT KbM 55 678 21637 638 765

31 aexemspu 2010 r.

E(pCKTI/ITC B%pxy KOHCOAI/IAI/IPQ_HI/IH OTY4ET 32 BCEOOXBATHHA AOXOA OT HpOM}IHﬁTﬁ Ha
CUYECTOBOAHATA IIOAHUTHKA Ca KaKTO CACABA:

2010

’000 asB.

ITpomsHa Ha CIIpaBEAARBA CTOMHOCT HA HHBECTULIHOHEH (1 714)
HMOT

Hamasenue Ha pa3sXxOAH 32 aMOPTH3ALIUA (79

Edexr Bppxy dprunancoBusA pe3yATaT (1793)
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A"I)U_[CPHI/ITC TOPCAIIPUATHA BKATOYCHHI B KOHCOAHAAIIMATA CA KAKTO CACABA:

HMme Ha ABIIEPHOTO IIpEAIPHUATHE

Henrtpasna Koomeparusaa barnka AA
Hentpasna Koomeparusaa banka AA - Crorme
Crarep banka AA

HKDB I'pyx EAA

KB Acerc MesnaxmbaTr EOOA

3AA Apmeern

3AEA LIKBb Kusor

30K LIKE 3apase EAA

TTOAA LIKB Cuaa

AIT® [TIKB Cuaa

VII® IIKBb Cnaa

TII1® IIKB Cnaa

Xumvummopt Xoaanana b.B.

[Ipoyusane u Ao06uB Ha HedT 11 ra3 AA
3pprenn Xpauu bearapus AA
brearapcka merpoana padpunepus EOOA
CapayeBu Apan [IpoBaans EOOA
ITpaiim Aera Korcyar OOA

CK XI'X Korcyar OOA

Owmera ®uranc OOA

Codreonpoyuasane EOOA

ITAHI' —Cepsuz EOOA

Wsaareactso reosorns u murepasuu pecypca OOA
Xumummopr I'pyn EAA

Byaxumrpetia OOA

Crpana Ha
ydapeAdaBaHe
bbarapus
Maxkeponus
Maxkeponus
bobarapus
boarapua
brarapus
brarapus
boarapus
bparapus
bbarapus
bbarapus
boarapus
XoAaHAHA
boarapus
boarapus
bbarapus
brarapua
boarapua
Brarapns
boarapus
boarapusa
brarapma
Brarapns
bbarapus
boarapua

OcHOBHA A€THOCT

PuHAHCOB CEKTOP
PuHAHCOB CEKTOP
PuHAHCOB CEKTOP
PuHAHCOB CEKTOP
@uHAHCOB CEKTOP
@uHAHCOB CEKTOP
@uHAHCOB CEKTOP
@uHAHCOB CEKTOP
PuHAHCOB CEKTOP
PuHAHCOB CEKTOP
PuHAHCOB CEKTOP
PHuHAHCOB CEKTOP
@uHAHCOB CEKTOP
ITpon3BOACTBO, THPTOBHA U YCAYTH
I1pou3sBOACTBO, THPIOBUA U YCAYTH
I1pou3sBOACTBO, THPIOBUA U YCAYTH
ITpon3BOACTBO, THPTOBUA U YCAYTH
ITpon3BOACTBO, THPTOBUA U YCAYTH
I1pou3sBOACTBO, THPIOBUA U YCAYTH
I1pou3sBOACTBO, THPIOBUA U YCAYTH
ITpon3BOACTBO, THPTOBUA U YCAYTH
ITpon3BOACTBO, THPTOBUA U YCAYTH
I1pou3sBOACTBO, THPIOBUA U YCAYTH
I1pou3sBOACTBO, THPIOBUA U YCAYTH
ITpon3BOACTBO, THPTOBUA M YCAYTH

31.12.2011
%
77.12%
78.78%
100.00%
77.12%
87.19%
100.00%
100.00%
46.75%
46.75%
46.75%
46.75%
100.00%
51.88%
59.77%
51.88%
59.77%
70.00%
59.34%
83.80%
51.88%
37.75%
100.00%
60.00%

31.12.2010
%
75.33%
62.24%
70.65%
100.00%
100.00%
87.90%
100.00%
100.00%
46.78%
46.78%
46.78%
46.78%
100.00%
53.94%
60.07%
53.94%
60.07%
70.00%
59.34%
83.80%
53.94%
53.94%
37.75%
100.00%
60.00%

31.12.2009
%
75.30%
62.18%
100.00%
100.00%
87.90%
100.00%
100.00%
89.30%
89.30%
89.30%
89.30%
100.00%
54.16%
60.84%
54.16%
60.84%
70.00%
59.34%
83.80%
54.16%
54.16%
37.91%
100.00%
60.00%
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Xumoriia Tperia OOA

Pa6bp Tpeiia OOA

Opraxum Tpefianar 2008 OOA
Xumnearekc OOA

®epruaaiizppe Tpeiia OOA

Amanusza bearapus OOA

Xumummropt Papma AA

Cuaunxo 07 OOA

Meannnacku nerTsp Xeat Meauxa OOA
Xumcuab AA Codus

bpaua Hro Aiiamsc EOOA

Aft Tu Cucremc Korcyar EOOA

Apnc 2003 EOOA

Amnnrac 2003 EOOA

Il'oaama AoOpyaxarcka Meannra EAA
Xumrparc OOA

[TaoBamBCKa cTokoBa Oopca AA

Xumoiia BI' EOOA

Tpauc uareprap EOOA

MASK KM AA

[Topt baaunk AA

brearapcka Kopabua Kommanmsa EAA
[TapaxoactBo buarapcko Peuno [Taasarme AA
By cuit xopaitspH kopn

Warepauxrep EOOA

BuTuCu AA

[Ipucranume Aecrropr AA

Aecnopr [TpoaxertT Mernaxmbpar EOOA
brearapcka Aorucrimana Kommanns EOOA
[Topr Ipucruc OOA

IToprcrpoit Musecr

boarapua
boarapus
boarapus
boarapus
boarapusa
bparapus
Boarapus
boarapusa
boarapus
bbarapus
boarapus
boarapus
brarapua
bbarapus
boarapmsa
boarapus
boarapus
boparapus
boarapus
boarapus
boarapus
boarapua
boarapus

CerirrreA
CaoBakus
boarapus
boarapusa
bbarapus
boarapus
boarapusa
boarapusa
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ITpon3BOACTBO, THPTOBHA U YCAYTH
ITpon3BOACTBO, THPIOBUA H YCAYTH
[Tpon3BOACTBO, THPrOBUA H YCAYTH
ITpon3BOACTBO, THPTOBHA U YCAYTH
ITpon3BOACTBO, THPTOBHA M YCAYTH
ITpon3BOACTBO, THPrOBUA H YCAYTH
ITpon3BOACTBO, THPIOBUA H YCAYTH
ITpon3BOACTBO, THPTOBUA U YCAYTH
ITpon3BOACTBO, THPTOBUA U YCAYTH
ITpon3BOACTBO, THPIOBUA H YCAYTH
ITpon3BOACTBO, THPrOBUA H YCAYTH
ITpon3BOACTBO, THPTOBHA U YCAYTH
ITpon3BOACTBO, THPTOBHA U YCAYTH
ITpon3BOACTBO, THPrOBUA H YCAYTH
ITpon3BOACTBO, THPTOBHA U YCAYTH
ITpon3BOACTBO, THPrOBUA H YCAYTH
ITpon3BOACTBO, THPTOBHA U YCAYTH
ITpon3BOACTBO, THPIOBUA H YCAYTH
Mopcku u pedeH TpaHCITOPT
Mopckn u pedeH TpaHCIIOPT
Mopckn u pedeH TpaHCIIOPT
Mopcku u pedeH TpaHCIIOPT
Mopcku u pedeH TpaHCIIOPT
Mopckn u pedeH TPaHCIIOPT
Mopckn u pedeH TpaHCIIOPT
Mopcku u pedeH TpaHCITOPT
Mopcku u pedeH TpaHCIIOPT
Mopckn u pedeH TpaHCIIOPT
Mopckn u pedeH TPaHCIIOPT
Mopcku u pedeH TpaHCITOPT
Mopcku u peder TpaHCITOPT

60.00%
60.00%
60.00%
60.00%
52.00%
50.00%
60.00%
50.00%
90.00%

100.00%

100.00%

60.00%
75.00%
51.88%
100.00%
78.16%
61.78%
100.00%
81.91%
82.16%
81.91%
42.29%
99.00%
99.00%
100.00%
45.61%
100.00%

60.00%
60.00%
60.00%
60.13%
52.00%
50.00%
60.00%
50.00%
90.00%
97.29%

100.00%
100.00%
60.07%
60.00%

53.94%
100.00%
77.44%
62.07%
100.00%
82.16%
82.16%
82.16%
41.90%
99.00%
99.00%
100.00%
45.19%

60.00%
60.00%
60.00%
60.13%
52.00%
50.00%
60.00%
50.00%
90.00%
93.33%
100.00%
100.00%
60.13%
100.00%
60.84%
60.00%

100.00%
77.62%
70.63%

100.00%
82.36%
82.36%
42.00%
99.00%
99.00%

100.00%
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brearepuan Espyetis ['pyn EAA
brearapus Ep AA

bearapus Ep OOO, Pycus
Moaer EAA

Espoopr Cepsucuz EOOA
bearapns EP Texunk EOOA
Ereprompoexr AA

Tpunaan Apxurexrc EOOA
Tl'oad [labaa AA

Croprer Kommaexke Bapaa AA
Byaxumexc OOA

brarapus
boarapus

Pycua
bbarapus
Bparapus
boarapus
boarapusa
boarapua
boarapus
bbarapus
T'epmanus
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Bosaymren Tparcmopr

Bosaymren Tparcmopr

Bosaymren tpaucomopr

Bosaymren tpaucmopr

Bosaymren tpaucmopr

Bosaymren tpaucmopr
CrpoHuTeAeH U HHKEHEPEH CEKTOP
CrpoHuTeAeH U HHKEHEPEH CEKTOP
Heasmxumn nmotin

Heasmxumn nmotin

Heasmxumn nmotin

100.00%
99.99%
99.99%

100.00%

100.00%

100.00%
83.20%
83.20%
36.38%
65.00%

100.00%

100.00%
99.99%

100.00%
100.00%
99.99%
83.20%
83.20%
35.06%
65.00%
100.00%

100.00%
99.99%

100.00%
100.00%
83.20%
83.20%
35.20%
65.00%
100.00%
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6.2. ITpuaobuBane Ha ITaoBAMBCKa cTokoBa 60pca AA mpe3 2011 r.

ITpes 2011 r. I'pymara e nmpuaoOmAa KOHTpOA Haa ApyxectBo ITaoBamscka Crokosa bBopca
AN upes nokynxka Ha HOBI 67.00 % y9acTre B COOCTBEHMA My KAITUTaA U IIpaBaTa Ha IAAC Ha
ITaoBamBcka Crokosa bopca AA. B pesyarar ma TOoBa AeAabT Ha I'pymara B coOcTBeHHA
karmraA Ha [TaoBamBeka Crokosa bopca AA ce e yBeamana ot 8 % ma 75 %.

B pesyarar Ha npuaoOHBaHeTO € pHu3HaTa penyranud B pasmep Ha 790 655 xua. AB. [Tpean
npupoOuBanero I'pymara npurexasa 88 Opos OOHMKHOBEHH AaKIIMM OT KAIIMTaAad Ha
APYZKECTBOTO.

OOGrmara rena Ha npuaoOuBane 3a I'pymaTa Bp3Ansa Ha 2 101 XHA. AB. M BKAIOUBA CACAHHTE
KOMIIOHCHTH:

‘000 As.
[Toxymna 1iena, maaTeHa B Opoit 2101
OO061110 BB3HArpaskACHHE 2101

[IpusnaraTa crpaBeAAnBa CTOMHOCT Ha BCAKA IpPylla IIPHAOOMTH aKTUBU M ITACUBH HA
ITaroBAMBCKa cTOKOBa O0opca AA KbM AaTaTa Ha IIPHAOOUBAHE € IIPEACTABEHA, KAKTO CACABA!

ITpusnara croiiHOCT
KBbM AATaTa HA

npuAoOuBaHe
VimoTn, MaImmHI ¥ ChbOPBKEHUA 56
Apyru HeMaTEepHAAHH AKTHUBI 2
PUHAHCOBU AKTHUBU 273
Bsemanusa u Apyru akruBu 1649
[Tapuanu cpeactBa 106
3aAbAKEHHIA (158)
Herua crotinocr ma akrusure 1928
HexonTpoaunparro ygacrue (482)
CrpaBeAANBa CTOMHOCT HA IPUAOOGHUTUTE PAa3rPAaHUINMU 1446

HeTHH akTuBHU ot I'pynara

HexonTpoaupamoro yuactue B [TaoBanBcka croxosa 6opca AN, HPHU3HATO KbM AaTaTa HA
HpI/IAO6I/IBaHC, € OIIEHEHO IIPOIOPIIMOHAAHO HA CTOMHOCTTA HA PA3rPAHUYNMUTE aKTUBH U
IIACHUBH.
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PCHyTaL[I/IHTa, BBb3HHUKHAAQA B PE3YATAT HaA OusHec KOM6I/IH21L[I/IHT2., ¢ OIIPCACACHA, KAKTO
CACABaA:

‘000 aB.
OO1110 BB3HATPAKACHHE 2101
CrpaBeAArBa CTOMHOCT Ha IIPUAOOHUTHTE PA3TPAHUYNMHI HETHI
axtuBH OT I'pyrraTa (1 4406)
Penyranma 655

B pesyarar ma OwusHec KOMOMHAITHATA HAMA IIPEYCTAHOBABAHE HA OCHOBHA YacT OT
AEHHOCTTA.

6.3. IIpupobusanme Ha Crarep 6anka AA mpes 2010 r. m BamBane nipes 2011 8 LIKb
AA, Ckomnue

ITpes 2010 r. I'pymara npuaobmBa 323 839 Oposd OOMKHOBEHM aKIIUK C IIPAaBO HA I'AAC OT
karmmrara Ha Cratep Gamka AA cbc ceaaammne B rp. Kymanoso, PemyOamka MakeaoHns.
Caea ToBa npuaoousane I'pymara npurexasa obmo 70.65% ot karmmrasa Ha Cratep 6aHKa
AN, ¢ KoeTo IoAydaBa KOHTPOAHO yYaCTHE B KaIIMTaAd Ha ABIIEPHOTO ApyxectBo. [Ipean
npupaobusBanero I'pymara mpurexasa 5 975 Oposi IpUBHAETHPOBAHN aKITUU Oe3 IIPaBO Ha
IAAC OT KAIIUTAAA Ha ABIIEPHOTO APYKECTBO.

Vupeasanero ma Crarep Oamka A/ € OCBIIECTBEHO C IIEA Pa3IIUpABAHE Ha OAHKOBHA
cextop Ha I'pymara B MakeAOHHSA 1 OYAKBAHO HAMAACHHCE HA PA3XOAHTE 32 OAHKOBA ACHHOCT
OT HKOHOMHH OT MaIrmada.

Croiinocrra Ha HpuAOOHBaHe B pasmep Ha 8 539 XHA. AB. € IAaTE€HA H3LAAO C ITAPHYHN
cpeactBa. OOIIaTa CIIPaBEAANBA CTOHHOCT HAa IPUAOOHTHTE HETHU aKTUBU € B pasMep Ha
21 702 xuA. AB. B pesyarar Ha mpHAOOMBAHETO € IIpU3HATA I1e9arba B pasmep Ha 6 793 xuA.
AB., KOATO € OTpa3eHa B KOHCOAMAHUPAHHA OTYET 34 BCEOOXBATHHA AOXOA Ha peA ,,Iledanba
OT IpUAOOHBaHE",

OOrmara ena Ha npuAoOHUBaHe 32 I'pyraTa Bp3An3a Ha 8§ 539 XHA. AB. M BKAIOYBA CACAHHTE
KOMIIOHEHTH:

‘000 asB.

ITokymHa 11eHa, 1AaTeHa B OpOIi 8 539

OO0 BB3HATPAXKAECHHE 8539

48
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[Ipm3HaTaTa CIIpaBEAANBA CTOHHOCT Ha BCAKA IPyIa IIPHAOONTH akTuBY 1 mmacuBu Ha CraTep
Oanka AA KbM AaTaTa Ha IPUAOOMBAHE € IIPEACTABEHA, KAKTO CACABA!
IIpu3nara CTOMHOCT KBM
AaTaTa Ha IPUAOOHUBaHe

‘000 aB.
IMapuuanu cpeactBa u napuanu casaa B LlenTpasnnre Ganku 7 290
IIpeaocTaBeHN KPEAUTH M aBAHCH HA KAHMEHTH 10 941
Apyru akrusn 298
DrHAHCOBH aKTHUBH Ha PA3IIOAOMKEHHUE 32 IIPOAAKO 30 605
ABAroTpaliHI MATEPHAAHH AKTHBH 5805
Hemarepuarnm aktusu 5988
3aropupaHu aKTUBU 4747
3aABAKEHHA KbM APYTH ACIIO3AHTH (39 944)
Apyru 3aABAKCHIS (3 530)
Herma crotimoct ma akTuBuTe 22200
Heren orcpouen Aambk (498)
Herna croiiHOCT HAa AKTHBHUTE, HETHO OT OTCPOYEH AAHBK 21702
HexonTtpoaupanio yuacrue (6 370)
CopaBeaAanBa CTOHHOCT HA IPUAOOUTHTE PA3TPAHUYINMU
HeTHH aKThBH oT I'pymara (15 332)

‘000 as.
IIpexBbpAEHO BB3HAIPAKACHHE, IIAATEHO B OpOIi (11 3306)
Cyma Ha IpUAOOHTHTE IAPU H ITAPUYHU E€KBUBAACHTH 11 068
Heren nsxoadrmt mapudeH NOTOK IPHA IPUAOOHUBAHETO (268)

Hexourpoanparoro yaactume (29.35%) B Crarep Oamxa A/, IPH3HATO KbM AaTaTa Ha
IIPEAOOHBAHE, € OIEHEHO IIPOIOPIIMOHAAHO Ha CTOMHOCTTA Ha Pa3TPAHUYIUMUTE aKTUBH K
ITACUBH.

Hequ6aTa, BDB3HUKHAAA B PE3YATAT HA busnec KOM6I/IH2.L[I/IHTa, € OIIPEACACHA, KAKTO CACABA:

‘000 aB.
OO1110 BB3HATPAKACHHIE 8 539
CrpaBeAArBa CTOMHOCT Ha IIPUAOOHTUTE PA3TPAHUIHMU HETHU
axtrBH oT I'pyrraTa (15 332)
ITeuaaba 6793

B pesyarar ma OwmsHec KOMOMHAITHATA HAMA IIPEYCTAHOBABAHE HA OCHOBHA YacT OT
AEHHOCTTA.

Ha 3 aayapu 2011 r. e ocbirectBeno BanBane Ha Crarep Oanxa AA, Kymanoso B Llerrpasna
koorrepatuBHa Oanka A/, Ckolme, KaTO CAGA Ta3HM Aara IFAAOTO mmymiectBo Ha Crarep
6anka A/, KymanoBo, karo IpeoOpasyBaIo ce APYKECTBO IpeMuHaBa KbM l[lenrpasmna
koorrepatuBHa Oanka A/, Cxomme, karo mpuemamo ApyxkectBo. Caea Tasu aAara Crarep
Oamka AA, KymaHoBO mpecraBa Aa CbImecTByBa KaTo ropuAmdecko Amie. C pesyAtar Ha
BAauBaHeTo I'pymara mpurexasa 483 121 Opos OOHMKHOBEHH aKIHMH C IIPaBO HA IAAC OT
karmrasa Ha [lerrpasna koorrepatusaa 6anka AA, Cromme (56.35%).
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6.4.ITpupobusane Ha IToprcrpoit MaBecTt EOOA

ITpes 2011 r. I'pymara npuaobu xonTpoA Haa Apyxectso [loprerpoit Musect EOOA cbe
cepaamine B rp. Bapra, bearapus upes perucrpupane Ha APYKECTBOTO, B PE3YATAT HA KOETO
npurexasa 100% o1 coOCTBeHHA My KaIIUTaA M IIPaBaTa Ha I'AAC B APYKECTBOTO.

Vupeassanero Ha [Toprerpoit MaBect EOOA € 0ChIIecTBeHO ¢ IIeA U3BBPIIBAHE HA YCAYTH
C TBPTOBCKH XapakTep, IPEAOCTABAHN B IIPUCTAHUINA H APYTH CBBP3AHH YCAYTH.

OO0mara 11eHa HA HpI/IAO6I/IBaHC 3a I'pymata BB3AM32 Ha 5 XHA. AB. I BKAKOYBA CACAHHUTE
KOMITOHEHTH:

‘000 aB.
ITokymHa 1eHa, TAaTEHA B OpOI 5
OO061110 BB3HATPAYKACHHE 5

Pasnpeaesennero Ha HOKyIIHATA IIEHA KbM IIPUAOOUTHTE AKTHUBH U IIACHBU HA APYHKECTBO
IToprcrpoit MaBect EOOA e msppprreno mpes 2011 r. CrofiHocTra Ha BCAKa Ipyma
IIPUAOOHUTH aKTHBH, IIACUBM M YCAOBHH 3aABAKCHHA, IIPU3HATH KBM AaTaTa Ha
IIPUAOOHBAHE, € IIPEACTABEHA, KAKTO CACABA!
ITpusnara cTOHHOCT KBM
AATaTa Ha IPUAOOMBaHE

‘000 aB.
ITapu 1 napuYHE EKBUBAACHTH 5
OO01110 TEeKyIM aKTUBU 5
HerHu pasrpaHuyuMy aKTHBH U IIACHBH 5
HexonTpoaupaino yuacrue -
CopaBeaanBa CTOHHOCT HA IPUAOOUTHTE PA3TPAHUINMU
HEeTHH akThBH ot I'pymara 5
‘000 as.
I1pexBBpPACHO BB3HAIPAKACHHE, IIAATCHO B OpOI 5
Cyma Ha IpUAOOHTHTE IIAPH U ITAPUYHU CKBUBAACHTH (5)

Heren mapuyeH NoTok Ipyu IpUAOOHUBAHETO -
He e Bp3nnkHasa penyranusa AKX I1e9ar0a B PE3yATAT Ha OM3HEC KOMOMHAITUATA.

6.5.ITpuaobuBane Ha bvarapua Ep OOO, Pycua

IIpes 2011 r. I'pymata mpuaodu koHTpOA HaA ApyxectBo bearapua Ep OOO, Pycusa cbe
cepaamie B rp. Mocksa, Pycusa upes perumcrpupane Ha APYAKECTBOTO, B PE3YATAT HA KOETO
npurexasa 99% or coOCTBEHNA My KaIIMTaA U IIPaBaTa HA TAAC B APYKECTBOTO.

Vupeassaretro Ha bearapna Ep OOO, Pycns e ocbInecTBeHO € I1€A U3BBPIIBAHE HA YCAYTH
C TBPrOBCKH XapaKTep, MPEAOCTABAHU BBB BPB3Ka C HEABH/KUMH UMOTH M APYIH CBBP3aHU
VCAYTH.
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OOmara 1mesa Ha IpuAOOMBaHE 3a lpymara e mOA XHA. AB.,, KaKTO M CTOMHOCTTA Ha
IIPUAOOHTUTE AKTUBH.

6.6.ITpupao6uBane Ha ITopT ITpuctuc OOA

IIpes 2010 r. I'pymara mpmaodbu kxoutpoa Haa Apyxectso Ilopr Ilpucrumc OOA cbe
cepaamie B rp.Pyce, boarapus upes perucrpupane Ha APYKECTBOTO, B PE3YATAT HA KOETO
npurexasa 45.19% ot cobcTBeHNA My KAaIIUTAA M IIPaBaTa Ha I'AAC B APYKECTBOTO.

Vupeasparero Ha [lopr Ilpncrnc OOA e OCBIECTBEHO € IIeA H3BBPIIBAHE HA YCAYTH C
TBPTOBCKU XapaKTep, IPEAOCTABAHH B IIPUCTAHHIIA U APYTH CBBbP3aHN YCAYTH.

OO0mara reHa Ha HpI/IAO6I/IBaHC 3a I'pymara Bb3AM32 Ha 55 XHA. AB. M BKAFOYBA CACAHHTE
KOMITOHEHTH:

‘000 as.
ITokymHa 1eHa, TAaTeHA B OpOI 55
OO061110 BB3HATPAYKACHHE 55

Pasnpeaesennero Ha IOKyIIHATA IIEHA KbM IIPHAOOUTHTE AKTHUBH U IIACHBU HA APYHKECTBO
[Topt Ipuctuc OOA e mspppmreno mpes 2010 r. CrodHOCTTa Ha BCAKA IPylia IPUAOOHTH
AKTUBH, ITACHBA M YCAOBHH 33aABAMKCHUOA, IPU3HATH KbM AaTaTa Ha IIPHAOOUBAHE, €
ITPEACTABEHA, KAKTO CACABA!
ITpusnara cTOHHOCT KBM
AATaTa Ha IPUAOOMBaHE

‘000 asB.
[Tapu 1 napUYHE EKBUBAACHTH 100
OO01110 TEeKyIM aKTUBU 100
HerHu pasrpaHuynMy aKTHBH U IIACHBH 100
HexonTpoaupaino yuacrue (45)
CopaBeaAanBa CTOHHOCT HA IPUAOOUTHTE PA3TPAHUYNMU
HEeTHH aKThBH oT I'pymara 55
‘000 as.
[1pexBBpPACHO BB3HAIPAKACHHE, IIAATCHO B OpOI 55
Cyma Ha IpUAOOHTHTE IIAPH U ITAPUYHU CKBUBAACHTH (55)
Herten nsxoadrn mapudeH NOTOK IpU IPUAOOHUBAHETO -
PasxoAn 110 npuaoOuBaHeTO -
Hertso nmapuyHu cpeACTBa, MAATEHN IPHA TPUAOOHUBAHETO -
He e Bp3nnkHasa penyranusa AKX I1e9ar0a B PE3yATaT Ha OM3HEC KOMOMHAITUATA:
‘000 asB.
OO1110 BB3HATPAKACHIE 55
CrpaBeAAHBa CTOMHOCT Ha IIPUAOOUTHTE PA3TPAHHYNMHI HETHH AKTHBH (55)

Penryranmsa/ (Ileuaaba) -
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6.7.IIpuarobuBane Ha Buarapua Ep Texuuk EOOA

ITpes 2010 r. I'pyrraTa mpuaodu kouTpoA Haa ApyxecTBO bparapua Ep Texuuk EOOA cbe
cepaamie B rp. Cocus, bearapusa dpes perucrpupane Ha APYKECTBOTO, B PE3YATAT Ha
koeto mpurexasa 99.99 % or coOCTBeHMA My KAIIMTAA U IIPaBaTa HA TAAC B APYKECTBOTO.

Vupeaspanero Ha boarapus Ep Texunk EOOA e ocbliectBeHO € IleA M3BBPINBAHE HA
PEMOHTHA ACHTHOCT Ha Bb3AYXOIIAABATEAHH CPEACTBA M APYTH CBBP3aHU YCAYTH.

Oo6rmara nena Ha npuaoousane pp3ansa Ha 200 XHA.AB. B BKAFOUBA CAGAHUTE KOMIIOHEHTH:

‘000 aB.
ITokymHa 1eHa, nAaTeHa B Opoit 200
OO0 BB3HATPa>KAECHHE 200

PasnpeaeAeHHETO HA ITOKYIIHATA II€HA KBbM IIPHAOOHTHTE AKTHBU M IIACUBH Ha APYKECTBO
boarapusa ep rtexumk EOOA e wmsppprmeno mpes 2010 r. Croiimocrra Ha Befika rpyla
IPUAOOUTH aKTUBM, IIACHBH M YCAOBHH 3aABAKCHHA, NIPHU3HATH KbM AaTaTa Ha
IIPUAOOHBAHE, € IPEACTABEHA, KAKTO CACABA!

ITpusnara CTOMHOCT KBM
AaTaTa Ha MpUAOOUBaHE

‘000 AB.
[Tapy 1 mapu9HN €KBUBAACHTH 200
OO61110 TeKyIM AKTUBH 200
HerHu pasrpaHnymMu aKTUBH U ITACUBU 200
‘000 AB.
[IpexBBpAECHO BB3HATPAKACHHE, IIAATCHO B OpOIt 200
Cyma Ha IpHAOOHTHTE IAPU U IAPHYHHI CKBUBAACHTH (200)
HereH n3xoAAI mapuveH IIOTOK IPU IPUAOGUBAHETO -
Pasxoan o nmpuaoOuBaneTo -
HeTHO mapuyHU CpeACTBa, MAATEHH IIPU IIPUAOOMBAHETO -
He e Bp3nnkHasa penyranusa AKX I1e9ar0a B PE3yATaT Ha OM3HEC KOMOMHAITUATA:
‘000 aB.
OO01110 BB3HATPAKACHIE 200

CrpaBeAAHBa CTOMHOCT Ha IIPUAOOUTHTE PA3TPAHHYNMHI HETHH AKTHUBHI (200)

Penryranmsa/ (Ileuas6a)
6.8.IIpupo6uBane Ha Xumoria BI' EOOA

Ha 12 asrycr 2010 r. I'pymara npmaodbum 53.94% or coOCTBeHHS KAIMTAaA HAa APYHKECTBO
Xumoria BI' EOOA cbe cepannne B rp. Cocpus, Brarapus.
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OOrmaTa 1eHa Ha IPUAOOMBAHE Bb3AN3a HA 3 XHA. AB. M BKAIOYBA CACAHUTE KOMIIOHEHTH:

‘000 aB.
[Toxymma 1eHa, KOSTO CAGABA AQ ODbAE IIAATCHA B 6poi/'1 3
O06m10 mena Ha MpUAOGUBaHE 3

PasnpeaeAeHHETO HA ITOKYIIHATA II€HA KBbM IIPHAOOHTUTE AKTHBU M IIACUBH Ha APYKECTBO
Xnmoria BI' EOOA e mspppmeno mpes 2010 r. CroHOCTTa Ha BCAKA IPyIIa IPUAOOUTH
AKTHBH, ITACHBH M YCAOBHH 3aABAJKCHIA, IIPU3HATH KbM AQTaTa HA IIPHAOOMBAHE, ¢
IIPEACTABEHA, KAKTO CACABA!
ITpu3snaTa cTOMHOCT
KBM AATATa HA

npHUAOOHUBaHE

‘000 as.

ITapn u mapuIHI €KBUBAACHTH 5
OO01110 TeKyIM AKTUBH 5
HerHu pasrpaHnmymMu aKTUBH U ITACUBU 5
Hexontpoaupamo ygacrue 2)
3

‘000 as.

[IpexBBpAECHO BB3HATPAKACHHE, IIAATCHO B OpOIt -
Cyma Ha IpHAOOHTHTE IAPU U IAPHYHHI CKBUBAACHTH 5
HereH BXoAAIl HapUYeH NOTOK IIPH IIPUAOOHBAHETO 5

Kbm 31 aekempu 2010 r. mokyIrHaTa IieHa HE € IIAATEHA HA IIPEAXOAHUA COOCTBEHUK.
6.9. IIpoaax6a Ha Bpana Hro Aiiamsc EOOA

[Ipes 2010 r. I'pymara mpoaase asgroso yuactue (100 %) B cBOETO ABIIEPHO APYHKECTBO
bpaua Hro Afiamec EOOA 3a mapuana cyma B pasmep za 1 000 xmA. AB.

CrofiHOCTTa HAa HETHHTE aKTUBU Ha ABINEPHOTO ApyxectBo bpama Hro Afiambc EOOA,
IIPU3HATH KbM AATaTa Ha IIPOAAkKOaTa B KOHCOAMAUPAHHA (DHHAHCOB OTYET, Bb3AH3a HA 737
xHA. AB. ['pymara e mpusnasa nedanba ot mpoaaxkOaTa B pasmep Ha 263 XHA. AB.

‘000 aB.
OO1110 HETHH AKTUBU (737)
OO01m0 oAydYeHa IIPOAAKHA IIEHA 1 000
[Tewanba ot mpoaaxOaTa 263

6.10. HamaaeHme Ha KOHTpoAupamio ydacrue npe3 2010 r.

Ha 12 despyapu 2010 r. B Arenrusra 110 BIIMCBAHUATA € BIINCAHO BAUBAHE IIPH YCAOBHATA
Ha yHEBepcaaHO mpasonpuemctBo Ha [TOA ,,Ayko#ia I'apant — Bearapusa” AA B ITOAA
»LIKDB - Crnaa”, B pesyarar Ha koeto AeAsT Ha I'pymara B ITOAA L IIKD - Craa” Hamaassa
or 89.30% ma 46.78%. I'pymara mnpoAbAXKaBA Ad IIPU3HABA YYACTHETO CH KATO
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KOHTPOAHpPAIIIO, T.K. IIPOABANKABA Aa OCBINECTBABA KOHTPOA HaA OIIEpaTHBHATA U
CpI/IHaHCOBaTa IIOAUTHKA Ha APYKECTBOTO.

ITo-aeTaiiama mEGOpPMALIIA OTHOCHO IPUAOOUTHTE HETHH AKTHBU € IIPEACTABEHA ITO-AOAY:

BaaarcoBa cTOMHOCT Ha BCEKH KAAC IIPUAOOUTHA AaKTUBH U NACUBU ‘000 asB.
kbM 12 peBpyapu 2010

MarmmHen B ChbOPbKEHHA 135
HematepuaAsn aktuBn 3
OTcpovueHn AAHBYHHI AKTHBH 8
Tekymu B3emMaHuA 489
DOUHAHCOBU AKTUBH 4 588
[Tapmanum cpeacTBa 1024
Ilercnonnn pesepsu (1 368)
Herexymu 3aAbAKeHnsA (68)
3aABAKEHHA KbM IIEPCOHAAA B OCUTYPHTEAT (139)
Apyru 3aapAxeHISA (33)
Herna croiinocT Ha akrusure 4639

HerHu akTuBH 32 HEKOHTPOAHPAIIOTO YIACTHE (4 639)
AdA iprAOOHUT OT rpynaTa -

Ilenara Ha mpuaobusane Ha [TOA ,,Aykoiia I'apant — Bbarapus” AA xbm 12 despyapu
2010 r. e 5 000 xmA. AB., ¢ KOHTO € yBeAamdeH axkrumoHepHus kamuraA Ha [TOAA ,IIKDB —
Cuaa”, u aknmure ot [TOAA ,,IIKB — Cuaa” ca npeaocrasenn Ha akimonepute Ha [TOAA
»Ayko#a I'apant — bearapua” AA.

dopmMupaHaTa PA3AMKATA MEKAY IIEHATA HA IPUAOOHUBAHE U IPUAOOUTUTE HETHH AKTHBH € B
pasmep Ha 361 XUA. AB. M € IPU3HATA KATO HAMAACHUE HA COOCTBEHMA KaltnTaA Ha I'pymara.

7. HHBeCcTHIINHI, OTYMTAHU 10 METOAA HA COOCTBEHUS KAIIUTAA
7.1. MaBecTHIINY B ACOLUHPAHU IPEATIPUATHAA

I’ pyHaTa HpI/ITC)KaBﬂ AKITMM HMAH AAAOBE OT KallmTaAa Ha CACAHHUTE aCOHI/H/IpﬁHI/I
HpCAHpI/IHTI/IHZ

Nwme 2011 VYwuacrme 2010 VYuacrue 2009 VYwuacrue

‘000 aB. % ‘000 aB. % 000 aB. %
®pamopr TCEM AA 87313  40,00% 78 446 40,00% 75242 40,00%
3A0 TAT-ABna 53542 45,00% - - - -
ITOK Cobraacume AA 17736 49,43% 17333 49,43% 17 317  49,43%
Amaaeyc bearapus OOA 3460  45,00% 3301  45,00% 3055  45,00%
Aydrxansa Texaux Codpus OOA 3838  24,90% 1848  20,00% 79 20,00%
Aobpuuxn mmasaup AA 1112 37,92% 1039  37,92% - -
Kapapma I'as OOA 557  35,00% 527  35,00% 481  35,00%
Xoaanur Hos Bexk AA - - - - 9350  28,20%

167 558 102 494 105 524
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®Dunancopara mHAOpPMALIUA 32 ACOLHMHPAHUTE IIPEAIPHATHA MOKE Aa ObBAE OOOOIIEHA,

KaKTO CAC€ABa:

2011 2010 2009

‘000 aB. ‘000 aB.  “000 aB.

Axrusn 506 599 344930 212612
ITacusu 266 862 253 318 76 655
[Npuxoan 232 360 145880 123 651
[Teuanba 3a meproaa 29 075 25 987 18 245
AfA oT meuanbaTa 32 IEPUOAA, TOoAaran ce Ha I'pymara 10 899 8 995 6 477

[Ipes 2011 r. I'pymaTa e muBectupasa 53 524 xuA.AB. B mpuaoOuBane Ha 45% OT Karmrasa
ma 3A0O TAT-ABma. Aconmmpanoto mpeAnpusrtue € yapeAcHo B TarapcraH, Pycmsa c
OCHOBHA ACHHOCT YIIPABACHUE HA APYKECTBA B ABUALIOHHUSA CEKTOP.

[Ipes 2011 r. I'pymata e yBeamunaa ¢ 4,9% mpasara Ha rAac U y9aCTHETO CH B COOCTBEHHSA
KarmTaA Ha aconmmpaHoto mpeanpusatne Aydrxansa Texunk Codua OOA c mapmana
BHOCKA B pasmep Ha 640 XHA.AB.

ITpes 2010 r. I'pymaTa e peasusupana rmegasba ot mpusoOuBare Ha AoOpmuxu maunanp AA B
pasmep Ha 147 xuma.AB. Ileganbata OT MPHAOOHBAHETO € BKAIOUEHA Ha peA ,Ilewanba or
HIpUAOOHBaHE” B KOHCOAMAUPAHHA OTYET 32 BCEOOXBATHHUA AOXOA.

MuBectununure B aCONMHUPAHU IIPEAIPHATHA Ca OTPAa3eHH BbB (PUHAHCOBUA OTYET HA
I'pymmata mo meroAa Ha cobOctBeHms kKammraA. Aarata Ha (HHAHCOBHTE OTYECTH HA
aconmupanuTe npeAnpuATus e 31 aekemppm.

7.2.lHBECTUIINN B CBBMECTHH IPEAIIPUATUA

Kbm 31 aexemspu 2011 r. I'pymara mpurexasa 50 % or mpaBata Ha rAac M COOCTBEHHA
karmraA Ha Bapaadepu OOA, xoeto e yupeaeno mpes 2011 r. or [TapaxoacTBo OBbArapcko
peuno naasane AA u ITapaxoactBo bearapckn mopcku dpaor AA. VeraBHuAT KamuraA Ha
Bapradepu OOA e B pasmep ma 100 xma. aB. Bapumadepu OOA e cbe cepaanine rpaa
Bapna n ocHOBHA AeHHOCT IPeBO3M U yCAyrH B cdeparta Ha Mopckus TpaHcnopt. Kem 31
ackenvspu 2011 r. muaBectuuaTa BB Bapradepu OOA B pasmep Ha 50 XHA. AB. € H3IHAO
00e3IeHEeHA.

MuBectunuara B CHBMECTHOTO IPEAIPUATHE € OTPA3eHO BbB (PHHAHCOBUA OTYET Ha
I'pymaTa o meToAa Ha cobcTBeHMA KarmTaA. AataTa Ha (DUHAHCOBHA OTYET HA CHBMECTHOTO
npeanpusatae e 31 AexemBpu. PunancoBata HHAOPMAIUA 32 CHBMECTHOTO IIPEAIIPHUATHE
MOKe A2 ObAe ODODIIEHA, KAKTO CAEABA:

2011

‘000 as.

AKTHBI 7 254
[Tacusn (7 268)
[Npuxoan 159
3aryba (114)
AdA or 3arybara, moAarari ce Ha I'pyniata Hellpu3HaT B pe3yArara B (58)

TCKYyIIHUA OTICTCH IICPHOA
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8. OrTumraHe IO cerMeHTUu

P”bKOBOACTBOTO, OTFOBOpHO 34 B3CMaHC Ha OHCpaTI/IBHI/I pCH_ICHI/IH, OHpCACAH OHCpaTI/IBHI/ITC
CErMECHTH 6213Hpafi1<1/1 C€ HAa BHAOBETC A,CI:IHOCTH, OCHOBHHATEC HpOAYKTI/I 1 yCAYTH, KOHUTO C€
OCBIICCTBABAT OT prHaTa. ACI‘/‘IHOCTTS. Ha prHaTa CC PaA3TACKAA KATO CBBKYIIHOCT OT
CAMHHUIIN — OIICPATUBHHU CCTMCHTH, KOUTO MOIAT Ad BapHpaT B 3aBHCHMOCT OT CCTECCTBOTO M1
paSBI/ITI/ICTO Ha KOHKpCTCH CErMEHT, KaTO CE€ OTYHTA BAMAHHCTO HA pI/ICKOBI/I (baKTOpI/I,
HapI/I‘E[HI/I IIOTOIIN, HpOAYKTI/I " HaSapHI/I M3 CKBAHMA.

Bcexn ot oreparuBHHATE CEIMEHTH CE YIIPaBAABA OTACAHO, AOKOAKOTO TOI M3UCKBA OTACAHH
TEXHOAOTUH U PECYPCH, KAKTO M OTACAHH MAPKETHHIOBH ITOAXOAM. [ Ipraaranero ma MCOPO
8 He e IMOBAHAAO IIPH HACHTU(HUITUPAHE Ha OCHOBHUTE OIIEPATUBHU CErMeHTH Ha I'pymara B
CPaBHEHUE C TE3U OIIPEACACHH B IIOCACAHUSA TOAUITIEH KOHCOAUAUPAH (DUHAHCOB OTYET.

Ceraacno MCPO 8 obGsaBenuTe 11€9aAOH IO CEIMEHTH, CE OCHOBAaBAT HAa HH(OPMALINATA,
KOATO CE€ M3IIOA3BA 32 HYKAUTE Ha BBHTPEIIHO YIIPABACHCKO OTYHTAHE U KOATO CE ITPETAEKAA
PEIVAAPHO OT AHIIATa, OTTOBOPHH 34 B3EMAHE HA OIICPATHUBHU PEIIICHU.

[Ipu ortunmranero o cermentu cropea MCPO 8 I'pymara mpuaara cbImaTa IIOAUTHKA Ha
OIICHABAHE, KAKTO B IIOCAGAHHA TOAMIIEH KOHCOAMAHUPAaH (DHHAHCOB OTYeT. Bemdakn
TpaHCEPH MEKAY CETMEHTHUTE CE OICHABAT U IIPU3HABAT 11O ITA3aPHU IIEHH U YCAOBHA.

OcHoBHuTe oneparuBHHUTE cerMeHTH Ha ['pymara ca caeannTe:
*  JIpomsBOACTBO, THProBUA U YCAYTH

*  QOuUHAHCOB CEKTOP

* TpaHCHOPTEH CEKTOP

" HeaABmxuMu UMOTH

*  CrpouTeAeH U HHKEHEPEH CEKTOP



Xumummopt AA
Koncoauaupas puHaHCOB OTYET

31 aexkemBpu 2011 1.

WMudopmarnuaTa 3a OlepaTHBHITE CErMEHTH Ha I pymarta e 0000IIIeHa, KAKTO CACABA:

57
HIMIMPORT

PUBLIC HOLDING COMPANY

Omneparusau CermeHnTn ITpousBoacrBo, PuHaHCOB Heasmwxumu CrpoureseH u Eanvunanuu  Koucoaumanpan
31.12.2011 r. TBProBUA U YCAYTH cexrop Tpaucoopr MMOTH  HH)KEHEPEH CEKTOpP

’000 aB. ’000 aB. ’000 aB. ’000 aB. ’000 aB. ’000 aB. ’000 aB.
[Tpuxoan or HepUHAHCOBA ACHHOCT OT BBHIIHN KAHCHTH 70723 19 138 386 211 217 1590 - 477 879
[Ipomsiza B CIIpaBeAAHBATA CTOMHOCT HA HHBECTHIIHOHHH
HMOTH - 20 441 - - - 22 642 43 083
IMeganba or mpoaaxba HA HETEKYIIN AKTUBHI 18 316 12 652 329 - 622 (1 081) 30 838
MerKAyCerMeHTHI IPUXOAH OT He(HHAHCOBA ACHHOCT 26 001 4573 4 691 - 1907 (37 172) -
O61o0 npuxoan OT HE(PUHAHCOBA ACHHOCT 115 040 56 804 391231 217 4119 (15 611) 551 800
Pesyarar ot He¢puHAHCOBA ACIiHOCT 28 736 56 804 25738 (237) 659 18 433 130 133
IlpuxoAn OT 3aCTpPaxOBaHE OT BBHIIHU KAUEHTH - 323 650 - - - - 323 650
MeKAYCErMEeHTHH ITPHXOAN OT 3aCTPAXOBAHE ; 5671 B _ _ (5671) B
OO6m10 TPUX0AH OT 3aCTpPaXOBaHE - 329 321 - - - (5 671) 323 650
Pesyarar oT 3acTpaxoBaHe - 27 669 - - - (2 607) 25 062
[TpuxoAn OT AMXBH 9848 236 969 13 270 507 114 (40 355) 220 353
Pasxoan 3a AuxBH (12 693) (153 689) (18 437) (1306) (693) 40 355 (145 293)
Pesyarar or anxsu (2 845) 83 280 (5 167) 371 (579) - 75 060
[ToAOKUTEAHH PASAMKI OT OIIEPAIiy ¢ (DHHAHCOBH
HMHCTPYMEHTH OT BBHIIHU KAHCHTH 11 211 274 376 847 . 1 : 286 435
MeKAYCErMEHTHH ITOAOKUTEAHH PA3AHKI OT OIEPAIINN C
bHUHAHCOBN HHCTPYMEHTH 38 3465 - - - (3 503) -
OO1110 TOAOYKUTEAHH PA3AUKH OT OIIE€PAIIUH C
(pUHAHCOBU MHCTPYMEHTHU 11249 277 841 847 - 1 (3 503) 286 435
Pesyarar or onepanuu ¢ pMHAHCOBA HHCTPYMEHTH 8 844 31944 796 - 1 739 42 324
AAMHHHCTPATHBHI PA3XOAH (15 082) (171 509) (13 408) - - 11 018 (188 981)
IMewanba ot mpuaoOuBaHUS 737 37 476 1224 (37 210) 2227
PesyATaT OT MHBECTHIINK B ACOLUUPAHU
NPEANPUATHA II0 METOAA HA COOCTBEHUA KAIIUTAA 103 403 10 393 - - - 10 899
Apyru puHAHCOBH IPUXOAN / PA3XOAH (218) 55 890 (4 141) (419) 14 (8 115) 43 011
IIpuxoAn 3a pasupeACASHE IO OCHTYPHTCAHH TAPTUAN - (11 127) - - - - (11127)
PesyaraT 3a mepuoaa IpeAn AAHBITU 20 275 110 830 15 435 (285) 95 (17 742) 128 608
Pasxoan 32 AaHbrn (1992) (3 420) (705) 62 (29 85 (6 005)
Heren pesyarar 3a mepuoaa 18 283 107 404 14 730 (223) 66 (17 657) 122 603
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Omneparusau Cermenrn ITpousBoacTBO, DPuUHAHCOB Tpaucopr Heasmwkumun Crpoureaenu  Eanmvumanmun  Koucoamaupan
TBPI‘OBI/I}I n ceKrop NMOTH I/IH)KeHepeH
31.12.2011 r. ycaym cexrop
2000 AB. 2000 AB. 2000 AB. 2000 AB. 000 AB. 000 AB. 000 AB.
AKTHBH Ha CErMEHTa 887006 5670495 771 520 59 034 16 375 (2219 793) 5184 637
I/IHBQCTI/IL[I/II/I B aCOHI/II/IpaHI/I HpCAHpI/IHTI/IH II0
metoAa Ha CoberBenns KarmTan 4667 17 133 64 240 - 2 81516 167 558
OG0 KOHCOAMAMPAHY AKTHBH 891673 5687628 835 760 59 034 16 377 (2138 277) 5352195
CrnenuasnsupaHu pesepBHu - 138 486 - - - - 138 486
Iacmu ma cervena 425230 3846 716 422 786 12 830 12 982 (921 068) 3799 476

OG0 KoHCOAMAMpPAHM TACHBH 425 230 3 846 716 422 786 12 830 12 982 (921 068) 3799 476
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Omneparusau CermeHnT IlpoussoacrBo, Pumancos  Tpancmopr Heasmwxumn Crpoureaeru  Eanmvmubammu KoHcoamaupan
31.12.2010 r. TBPrOBHUA U YCAYTH CEKTOp HMOTH  WH)KEHEPEH CEKTOP

’000 as. ’000 asB. ’000 as. ’000 asB. ’000 as. ’000 as. ’000 as.
IIpuxoan ot HedprHAHCOBA AEHHOCT OT BBHHIIHU KAHEHTH 246 233 24 096 362 115 231 4108 - 636 783
IIpomstHa B cIIpaBeAAHBATA CTOMHOCT HA MHBECTHUIIHOHHUI
HMOTH - (1714 - - - - (1714
[Tewarba oT mpoaakOa HA HETEKYITIH AKTHBH (2783) 20 404 - - 6 (2 353)
MeKAYCErMeHTHH ITPHXOAN OT HE(PUHAHCOBA ACHHOCT 19 861 2618 6 463 2176 272 (31 390) -
OG0 npuxoau ot HepUHAHCOBA ACHHOCT 263 311 25020 368 982 2 407 4 380 (31 384) 632716
Pesyarar ot He¢puHaHCOBA A€ITHOCT 27 252 25 020 21 848 98) 487 850 75 359
[TpuxoAm OT 3aCTpaxOBaHE OT BBHIIHN KAHCHTH - 289 963 - - - - 289 963
MeKAYCErMeHTHH ITPHXOAN OT 3aCTPAXOBAHE _ 11 331 _ _ _ (11 331) _
OO6m10 TPUXOAH OT 3aCTPaXOBaHE - 301 294 - - - (11 331) 289 963
Pesyarar ot 3acTpaxoBaHe - 24 891 - - - (10 900) 13 991
IpuxoAn or AuXBH 8 810 218 364 9120 510 117 (37 102) 199 819
Pasxoan 3a auxBu (11 794) (124 450) (14 132) (31) (431) 37 583 (113 255)
Pesyarar or anxsu (2 984) 93 914 (5 012) 479 (314) 481 86 564
IMoAoKHTEAHH PA3AHKH OT OLIEPAIHH C (DHHAHCOBU
HHCTPYMCHTH OT BHHIITHU KAUCHTH 4 755 292 561 3 500 - - (1 990) 298 826
MeKAYCErMEHTHH ITOAOKUTEAHH PA3AHKI OT OIEPAIINH C
brHAHCOBN HHCTPYMEHTH 27 - 1084 - - (1111) -
OO1110 ITOAO’KUTEAHH PA3AUKH OT OIIE€PAIIUH C
pUHAHCOBU MHCTPYMEHTH 4782 292 561 4 584 - - (3101) 298 826
Pesyarar ot onepanmu ¢ GUHAHCOBU HHCTPYMEHTH 4782 110 649 4 580 - - (110) 119 901
AAMHHHCTPATHBHI PA3XOAH (6 988) (155 098) (11 617) (16) @) 6 380 (167 346)
[TpuxOAM OT AMBHACHTH 1193 - 1193
[Tewanba ot mpuAoOHBaHIA - 6940 6940
Pe3yarar OT MHBECTHIIMH B ACOLUHAPAHU
MPEAIPUATHA II0 METOAA Ha COOCTBEHIUA KAIIUTAA 90 16 8 542 - - 347 8 995
Apyru (prHAHCOBH IPUXOAH / PasXoAN (576) 42 184 (4 059) - 1 (8 486) 29 064
IlpuxoAu 3a pasupeAeAfHe IO OCHIYPHTEAHH ITAPTUAN - (16 770) - - - - (16 770)
Pesyarar 3a meproaa IpeAr AAHBIH 21576 125 999 14 282 365 167 (4 498) 157 891
Pasxoan 32 aaHbLn (1 .893) (6 163) (929) (41) (18) 33 (9 011)
HereH pesyATar 3a mepumoaa 19 683 119 836 13 353 324 149 (4 465) 148 880
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Omneparusau Cermenru ITpouseoacTtBOo, PuUHAHCOB Tpaucropr Heasmwkumun Crpoureaenu  Eanmvuuanmum  Koucoamaupan
THPIroBUA U CEKTOp HMOTH HH>KEHEPEH
31.12.2010 r. ycaym cexcrop
2000 AB. 2000 AB. 2000 AB. 2000 AB. 000 AB. 000 AB. 000 AB.
AKTHBH Ha CErMEHTa 896897 4656410 644 486 47 428 11927 (1 899 703) 4357 445
I/IHBQCTI/IL{I/II/I B aCOHI/II/IpaHI/I HpCAHpI/IHTI/IH II0
metoAa Ha CoberBenns KarmTan 4667 17 133 10 076 - 111 70 507 102 494
OG110 KOHCOAMAMPAHY AKTHBH 901564 4673543 654 562 47 428 12 038 (1829 196) 4 459 939
Cl‘IeIII/IaAI/ISI/IpaHI/I pe3epsu _ 119 967 _ _ _ _ 119 967
[Macusu ma cerverra 449736 3013490 264 875 998 8 698 (598 288) 3139 509

OG0 KoHCOAMAMpPaHY TTACHBH 449 736 3013 490 264 875 998 8698 (598 288) 3139 509
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9. HmoTu, MAallTUHA ¥ CHOPBIKEHUA

VimoTnTe, MAIIMHUTE U ChOPBKECHUATA HA [ pylrata BKAFOUBAT 3€MH, CIPAAH, MAIIIMHIA 1 OOOPYABAHE, TPAHCIIOPTHU CPEACTBA, PEMOHT Ha HACTH
AMA, pasxoau 3a nmpupoduBane Ha AMA u Apyru. baaancoBara crofiHOCT MOKe A2 ObAC AHAAU3UPAHA, KAKTO CACABA!

3ema Crpaan Mamuaun u  OGopyaBane Tpaucooprau  PemoHT Apyrn Pasxoau o O6110
CBOPBIXKEHUA CpeACTBa Ha HaeTH npuAoGuBaHe
AKTUBU uma AMA
000 aB. 000 aB. 000 aB. 000 aB. 000 aB. 000 aB. 000 aB. 000 aB. 000 aB.
Caapo xbM 1 aryapu 2011 r. 118 379 113 278 70 939 163 271 142 870 26 347 45 069 55114 735 267
Hosonpuaoburu akrusu: -
- OT OM3HEC KOMOMHAIIIHA - 68 - 202 - - 582 - 852
- OTACAHO IIPHAOOHTH 253 1525 2993 1760 7 047 743 2 265 39 893 56 479
OTmncany aKTUBA - - - - - - - -
- OT OM3HEC KOMOMHALIMHI (1 358) (14 589) (6 063) (310) (1 870) - - - (24 1906)
- OTAEAHO OTIIMCAHI (37) (10 771) (1 2606) (1 133) (12 334) (237) (131) (9 634) (35 543)
Caano xpm 31 aexemspu 2011 1. 117 237 89 511 66 603 163 784 135713 26 853 47 785 85 373 732 859
Amoprusanus
Caano xpm 1 sayapu 2011 1. - (25 079) (43 115) (26 863) (48 920) (15 549) (25 105) - (184 637)
Hosonpraoburn ot Gusaec - 577 769 (16) 344 - 47 - 1721
KOMOMHAITAN
Ormrcana amopTusanus - 2297 919 974 6 690 124 117 - 11121
Amoprusarus - (3 855) (9 668) (4 867) (10 263) (5 857) (324) - (34 834)
Caano xpm 31 aexemspu 2011 1. - (26 060) (51 095) (30 772) (52 155) (21 282) (25 265) - (206 629)
BaaancoBa CTOMHOCT KbM 117 237 63 451 15 508 133 012 83 558 5571 22 520 85 373 526 230

31 aexemspu 2011 r.
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- 33 IIepHoAa, npuxArousart Ha 31 aekemspu 2010 r.

Caano xbM 1 aryapu 2010 r.
Hosonpuaoburu akrusu:

- OT OM3HEC KOMOMHAIIHA

- OTACAHO IIPHAOOHTH
OTmucany aKTUBA

- OT OM3HEC KOMOMHAITHA

- AKTHBH, ABPKAHH 32 IIPOAAKO2

- OTAEAHO OTITMCAHHA

Caapo kpm 31 aexemspu 2010 1.

AmopTusanua

Caapo kM 1 auyapum 2010 1.
Hosonpuaoburu ot 6usHec
KOMOHMHAITIN

Ormnucana aMOPTH3ALNA - AKTHBH,
ABPIKAHU 32 IPOALKOA

Ormrcana amopTusanus
Amopruzanus

Caano xpm 31 aexemspu 2010 1.

BaaamcoBa cToliHOCT KBM
31 aexemepu 2010 r.

HIMIMPORT

PUBLIC HOLDING COMPANY

3ema Crpaan Mamuaun u  OGopyaBane Tpaucooprau  PemoHT Apyrn Pasxoau o O6110
CBHOPBIKCHUA CpPeACTBa HA HACTH npusoOuBaHe
AKTUBU uma AMA
’000 as. ’000 s. ’000 as. ’000 s. ’000 as. ’000 as. ’000 asB. ’000 aB. ’000 aB.
123 563 123 068 87 537 114 285 121 065 28 296 46 375 85 064 729 253
- 4 842 2885 23757 4018 - - - 35502
579 1293 7 954 27 984 18 754 1858 1041 15593 75 056
- - (23 507) - - (2 200) (196) (106) (26 009)
(5 010) (12 844) (2 814) (2701) (121) - ) (797) (24 294)
(753) (3 081) (1110) (54 (8406) (1 607) (2 144) (44 640) (54 241)
118 379 113 278 70 939 163 271 142 870 26 347 45 069 55114 735 267
- (20 749) (33 880) (18 931) (33 197) (8 417) (26 631) - (141 811)
- (766) (1117) (985) (6 890) “ - - (9 762)
- 551 787 111 53 - 6 - 1508
- 219 1728 18 2440 93 2119 - 6617
- (4 334) (10 627) (7 076) (11 332) (7 221) (599) - (41 189)
- (25079) (43 115) (26 863) (48 920) (15 549) (25 105) - (184 637)
118 379 88199 27 824 136 408 93 944 10 798 19 964 55114 550 630
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barancoBa cTOMHOCT Ha 3aAOKEHHTE KATO OOE3IEYEHHE HMOTH, MAIIMHA U ChOPBAKEHUA Ha
I'pymara kpm 31.12.2011 r. e kaxTO cAeABa:

3ema Crpaam Mammuu u Tpancnopran  Apyru 1015311 ()

CBOPBIKECHHA cpeAcTBa

’000 aB. 000 as. ’000 AB. ’000 aB. °000 aB. °000 aB.
baaarcoBa crommHOCT 19179 35714 57 578 18 673 1185 132329
KkbM 31 AexemBpu
2011 r.
baaarcoBa cromtHOCT 20 282 39 705 59 231 26 404 653 146 275
kbM 31 AekemBpH
2010 r.
baaancoBa cromirOCT 18 212 30 284 24 074 32 478 30 105 078
kbM 31 AekemBpH
2009 r.
10. AusuHr

10.1. ®uHAHCOB AU3MHI KATO AU3HHIOIIOAYYIATEA

I'pymara yuactBa B KAa4eCTBOTO CH HAa AHSHHIOIIOAYYATEA IO CACAHHTE IIO-3HAYUTCAHU
AOTOBOPH 32 (DMHAHCOB AM3UHI:

- 2 AOTroBOpa 3a ITOKyITKa Ha ABa Acku aBToMoOnAa Poakcparen I'oad.

- Aex aBromo0Oma ,,Omea Kopca Kaacux”, amsmuroaarea: ,,ACK Ayro Awmsuar’ EOOA u
mmapex Ha Aoroopa 01.07.2013 r.

-IIporpamen mpoaykr 3a uHQOPMAIIMOHHA CHCTEMa 32 VIPaBACHHE ACHHOCTTA B
3aCTPAxXOBATEAHOTO APYKecTBO, AmsmHroparea : ,,eMHC” BEOOA c¢ maaex ma aAorosopa
31.10.2013 .

- Ilpenocumn xommrotpu ,,DELL”, amsuuroaatea ,,MobmateA”EAA ¢ masexx Ha AOrosopa
12.10.2013 r.

- 7 aorosopa 3a unaHCOB AH3HHI, ckArodeHn ¢ Vmopent boarapma EOOA 3a pedunn,
CYXOTOBAPHMU, 3aKPUTH, HECAMOXOAHH ceknmu Tun Eppoma II, cOHA2XKHEM HHCTPYMEHTH,
CTAaOMAHM3ATOPH 33 COHAHpaHe, 3-ocHo u 6-ocHO moaypemapke GOLDHOFER, xommaekr
ABAPHUITHM MHCTPYMEHTH, OOOPYABAaHE 32 AAKOBO COHAHPAHE, allapaTypa 3a COHAMPAHE - MOACA
AC Ideal Ring System, mpukarousaru mpe3 2015 r, 2016 r. u 2017 1.

- 2 poroBopa ¢ [Topirie AM3HHT 3a ITOKyIIKa Ha aBTOMOOHMAH € KpaeH cpok 16 okromspu 2014 r.

- 2 poroBopa ¢ YHuKpeAuT AmsuHr AA 32 IOKyIIKa Ha IPOM3BOACTBEHA MAIIIMHA U MOTOKAp C
ra3oB ABHUTaTEA ChC CPOK Ha Aorosopure A0 2012 1.

- 11 aorosopa 3a dpuHAHCOB AH3HHI, cKArodeH ¢ Murtepamiis EAA 3a Tectep 3a excrpecHo
OIIPEACASHE HA KOAMYCCTBCHM ITOKA3aTEAN HA 3BPHO M OPAIIHO, CEAAOBH BACKAYN M aBTOOYC
cpotBeTHO € mapexu npes 2014r, 2012 r. m 2013 r., m 2014 1.

- 4 poroBopa ¢ Murepaniis Ayro EAA, amiiro mpeamer ca 4 Opos aBTOMOOUAH CBC CPOK Ha
Aorosopure A0 2012 1.

- 77 aoroopa ¢ MuTtepamiis AA 3a moxymka Ha MITC ¢ kpaen cpox 2012r.

- 2 poroBopa ¢ Xwumo Aame- Aapma- Ayroamsmar EOOA, wuiito mpeamer ca 4 Opos
aBTOMOOHAM CBC CPOK Ha corosopute A0 2012 r.

Hernara 6asancoBa CTOMHOCT Ha aKTHBHTE, IPUAOOUTH IIO AOIOBOPH 332 (PHHAHCOB AW3HHT,

Bp3Am3a Ha 39 794 xma.aB. (2010 r.: 31 673 xma.aB., 2009 r.: 58 142 xma.AB.). AxktHBHTE CE
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BKAFOYEHU B KOHCOAMAMPAHHUS OTYeT 3a (PUHAHCOBO cbcrofiHMe B, VMIMoTn, marmmmam 1
coopbxenus’ (Bx. [loacuenue 9).
3aabAKeHHATA 32 (DUHAHCOB AM3MHI €4 OOE3IIEYEHN OT ChOTBETHHTE aKTUBH, IIPUAOOUTH IIPHU
yCAOBHATA HA (DHHAHCOB AM3HHI.

B’bACLT_[I/ITC MITHHUMAAHN AHU3WHIOBU ITAAIIIAHMS B Kpafd Ha BCCKHM OT IIPCACTABCHUTC OTYCTHH

TICPpHUOAH Ca IIPCACTABCHH, KAKTO CACABA:

31 aexemepu 2011 r. Ao 1 roamna Or1ar05 Haa 5 00610
TOAMHHA TOAMHHA

‘000 AB. ‘000 AB. ‘000 AB. ‘000 AB.

AM3UHTOBH IIAAIITAHUSA 7 528 21 542 100 29170

AuckonTupane (990) (1 771) 1 (2762)

HeTtHa HacTOAIIIa CTOMHOCT 6 538 19771 99 26 408

31 aexemepu 2010 r. Ao 1 roamnaa Orl1a05 Haa 5 O0610
TOAUHHA TOAUHHA

‘000 AB. ‘000 AB. ‘000 AB. ‘000 AB.

AM3UHTOBH IIAAIITAHUSA 10 452 26 338 2 837 39 627

AuckonTupane (1 638) (3 002) 47 (4 687)

HeTtHa HacTOAIIIa CTOMHOCT 8 814 23 336 2790 34 940

31 aexemepu 2009 r. Ao 1 roamnaa Orl1a05 Haa 5 O0610
TOAUHHA TOAUHHA

‘000 AB. ‘000 AB. ‘000 AB. ‘000 AB.

AM3HUHTOBH IIAAIITAHUSA 12 043 32274 6793 51 110

AuckonTupane (1 960) (5 987) (181) (8 128)

HeTtHa HacTOAIIIa CTOMHOCT 10 083 26 287 6 612 42 982

AM3IHTOBUTE AOTOBOPH BKAIOYBAT (DUKCHPAHH AM3HHIOBH IIAAIAHNA U OIIIHA 32 3aKyIIyBaHE B
IIOCACAHATA TOAMHA OT CPOKa Ha AM3HMHTA. \M3MHIOBHTE AOTOBOPH Ca HEOTMEHAEMH, HO HE
CBABPIKAT APYTH orpaHmdeHnsdA. He ca mpusHaBaHM pa3XxOAW OT YCAOBHH HAEMH M HE CE OYaKBAT
Pa3XOAH OT CYOAHM3HHI, ThH KaTO BCHYKM AKTHUBH, 33 KOUTO Ca CKAIOYCHH AU3HHIOBH AOTOBOPH,
ce M3IOA3BAT camo oT I'pymara.
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10.2. OmnepaTHBeH AU3UHI KATO AU3HHIOIIOAYYATEA

B’bACH_[I/ITC MUHUMAAHU ITAAIITAHUA I1O OHCpaTI/IBHI/IH AMI3UHI HA prHaTa Ca KaKTO CACABa:

Ao 1 roamnaa Or1ar05 Haa 5 00610

TOAVHUA TOAVHUA
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
KoM 31 aexemBpu 2011 r. 44 396 152 342 70 087 266 825
KoM 31 aexemspn 2010 r. 48 155 123 004 10 327 181 486
KoM 31 aexemspu 2009 r. 48 253 170 835 3749 222 837

AM3UHTOBHUTE ITAAINAHNA, IIPU3HATH KaTO Pa3sXOA 3a IIEPHOAA, ca B pasMep Ha 55 091 xma.AB.

(2010 r: 51 714 xuA. AB.).

3a 2011 r. I'pynara mma cA€AHHTE ITO-3HAYUMH ACHCTBAIIH AOTOBOPH 32 OIIEPATUBEH AM3UHI:

- Camoner bounr 737-500 — 2 Opos ¢ mHaemoaatea Anssett. CpokbT Ha AoroBopa 3a LZ
BOR e A0 24.10.2013 1., a 32 LZ BOY - a0 08.03.2013 1.;

- Camoner bounr 737 - 400 - 1 Opoit ¢ maemoparea Aisling Airlease IE. Cpoksr Ha
asorosopa 3a MSN 28702 ¢ manmmasn BDB e a0 03.06.2014 r.

- Camoner Eponc 320 - 1 Opoii ¢ maemoparea, CIT Aerospace International . Cpoksr Ha
aorosopa 3a LZ FBC e a0 09.12.2014 r.

- Camoner Epose 320 - 1 6poii ¢ maemoaarea CIT Aerospace International. Cpoker Ha
aorosopa 3a LZ FBD e a0 30.04.2015 r.

B Camoner Epo6be 320 - 1 6poit ¢ maemopatea GECAS. CpoksT Ha Aorosopa 3a LZ FBE e
A0 28.01.2017 r.

- Camoner Eponc 319 - 1 6poit ¢ maemoaarea GECAS. Cpoxpr Ha sorosopa 3a LZ FBF e
A0 30.04.2015 .

- Camoner Eponc 319 — 2 6pos ¢ maemoaares Apuokommanud Xemyc Ep EAA, Cpoxbt Ha
AOTOBOpPA CE IIPEAOTOBAPS CKETOAHO.

- Camoner BAE 146-300 — 4 6pos ¢ maemoaatea ABuokommmanus Xemyc Ep EAA. Cpoxsr

Ha AOrOBOpa C€ IIPEAOTOBAPS EKETOAHO.

- Camoner Embraer 190AR — 4 6pos ¢ maemoaarea ALC Blarney cbe cpok Ao 2020 .

I'pymara e crpana o AOroBOpPH 3a OIEPATHBEH AHM3HHI Ha €AHA MACHBHA aAMHHHCTPATHBHA
Crpapa HaMHUpAIla ce B HACAAHUA HeHThp Ha Ip.Codous, KOATO IIe ce M3II0A3BA 32 IIEHTPAAA HA
banxkara. [IpaBoTo 32 moA3BaHE BBPXY CTPaAaTa € yapeAeHO 3a cpok Ao 2016 r. I'pyrraTa e crpana
II0 AOTOBOPH 32 OIIEPATUBEH AM3HHI HA YETHUPHUHAAECET MACHUBHU AAMHHHCTPATUBHU CTPAAH,
HAMHPAIIHU CE B HAKOAKO TOAEMH I'PAAOBE Ha TEPUTOPHUATA HA CTPAHATA, KOUTO IIE CE M3IIOA3BAT
3a KAOHOBe Ha Oankara.lIpaBaTa 3a IT0A3BaHE BBPXY CIrpaAnTe ca yapeAeHH 3a cpok A0 2020 .

Aorosoprrte 3a ONEPATHBCH AHSHHI HE CBHABDKAT KAAY3H 3a YCAOBHH ITAAIIAHUA HAN
ITOCACABAIIIO 3AKYIIyBaHE.
10.3. OmnepaTuBeH AU3HHI KATO AUSUHIOAATEA

ITpes 2011 r., 2010 r. m 2009 r. I'pymara mpeAaocTaBs CaMOAETH Ha APYIM KOMITAHHUN IIPH
YCAOBHATA Ha OIIEPATUBEH AU3HUHI.
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PeaAnsupanure mpuxoAan oT OTAaBaHe Ha caMOAETH IOA Haem mpe3 2011 r. ca B pasmep Ha

36 121 xua.aB. (2010 r: 37 726 xuA.AB.).

Aata Ha Cpoxk Ha
Camoner Tun camoaer AOroBOpa AOroBOpa
VQBAPBOT) | Boeing 737-300 | 17.08.2008 r. | 17.08.2013 r. | Tarapcrau
VQBBN (BOY) | Boeing 737-500 | 09.12.2008 r. | 09.03.2013 r. | Tarapcran
VQBBO@BOR) | Boeing 737-500 | 16.02.2009 r. | 16.11.2013 r. | Tarapcran
VQBDCBOO) | Boeing 737-300 | 29.06.2009 r. | 29.06.2014 r. | Tarapcran
MSN 28702 Boeing 737-400 | 26.05.2009 r. | 26.05.2014 r. | Tarapcran

ITpes 2011 r. m 2010 r. I'pymmarta oTAaBa HEABIKMMH HMOTH OT IPylIaTa HAa MMOTH, MAIINHH,
CHOPBKEHUSA, KAKTO U MHBECTHITHOHHI UMOTH IO AOTOBOPH 32 OIIEPATHBEH AU3HHT.

[Mpuxoawnre or Haemu 3a 2011 r., Bp3amsamuy Ha 4 350 xuA. AB. (2010 1.0 3 379 xmA. AB.).
braAemuTe MUHIMAAHE AU3HHIOBH IHOCTBIIACHHUSA CA IIPEACTABEHH, KAKTO CACABA:

MuHUMaAHN AM3UHIOBHY IIOCTBIIACHUA

Ao 1 Orla05 Haa 5 OGimo

TOAMHA TOAMHH TOAMHH
‘000 As. ‘000 As. ‘000 As. ‘000 As.
Ko™ 31 AexemBpm 2011 r. 16 451 8 500 - 24 951
KoM 31 aexemBpu 2010 r. 37 862 22 136 57 60 055
Kbm 31 aekemspm 2009 r. 34 231 56 334 14 90 579

ITpes 2011 r. I'pymaTta mma MpEeACPOYHO IIPEKPATEHH AOTOBOPH 32 IIPHOPHUTETHO YAPTHPAHE C
Aama Typ BI' AA B mecscrosreanoct u Aama Typ ®aait OOA B pesyaTar, Ha KOETO ObACIIUTE
MHHHMAAHI AU3HHIOBH IIOCTBIIACHUA OT IPUXOAH OT HAEM HA CAMOACTH €A HAMAACAH CIIPAMO
ouakBanuaTa KpMm 31.12.2010 .

Kbm 31 aekemspm 2011 r. I'pymara mva cA€AHHTE CKAFOYEHH ITO-3HAYHMH AOTOBOPH 32 HaEM
KATO HAEMOAATEA:

- Aorosop ot 16 Hoemspu 2010r.  Aorosop ot 16 Hoemspu 2009r. ¢ Arpokom EOOA 32 Haem
Ha cHAO3M B rp. AoOpuda u Haem Ha Oasm B rp. baaa m rp. Pyce ¢bC CpOK CBOTBETHO AO
16 mapt 2015 r. 1 16 mapr 2016 1.

- Aorosop or 01 roam 2011 r. 3a maem ¢ Kaac oamo OOA mHa ckaapoBe B 3bppHOOA3A
KapameanT cbe cpok Ha porosopa 01 roanm 2012 1.5

- Aorosop ot 01 ampua 2009 r. ¢ T'oasma Aobpyaxarcka Meannma EOOA mHa texHmKa CbC
cpok Ha porosopa 01 arpua 2012 1.5

- Aorosop ot 01 rorm 2010 r., 01 okromspu 2009 r. m aorosop ot 15 cemrremspu 2010 r. ¢
OAMBA AA 3a Haem cpotBeTHO B 0asu kB. Aozoso, byprac; Crpaxuma, B. TsproBO 1 Teppea
cbe cpok Ha Aoropopute cboTBeTHO 01 rorm 2012 1., 01 oxromspu 2013 r. 1 01 roam 2014 1.5

- Aorosop 3a maem ¢ Mobmaren EAA or 1 cemremspu 2005 r. 3a moAsBaHe Ha IIOKPUBHHU
IpocTpaHcTBa cbe cpok 1 cerrremspn 2015 1.5
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- Aorosop 3a maem ¢ BTK Mob6aiian EOOA or 17 mait 2006 r. 3a moA3BaHe Ha IOKPUBHHU
rpocrpaHcTBa cbe cpok 17 mait 2016 r., kakro n Aorosop ot 28 ronn 2011 r. u cpox 28 roun
2021 r,;

- Aorosopu 3a maem ¢ Mareprmmrmar AA ot 2010 r m 2011 r. 3a HaeM Ha ITAaBATEAHH CHAOBE.

11. MMaBeCcTUIIMOHHN UMOTH

I/IHBCCTI/IHI/IOHHI/ITC NMOTH Ha Apy}KCCTBOTO BKAKOYBAT 3€MA H CI‘paAI/I, KaKTO H XaHrap 158
O6CAY)KB21H_[I/I HpI/ICTpOfIKI/I, KOHUTO CE A"bp)KﬂT C ICA ITOAy4YaBaHC Ha HpI/IXOAI/I OT HAEM HMAH 34
yBEeAHT9aBaHE CTOMHOCTTA HA KAITMTAAA.

I/IHBCCTI/IL[I/IOHHI/ITC MMOTH Ca TIPCACTABCHH B KOHCOAHMAWPAHHUTC CbI/IHaHCOBI/I OTYCTHU HaA
FPYHZITQ_, KaTO € HM3IIOA3BAH MOACEA Ha CHpﬂBCAAI/IBaTa CTOMHOCT. HpOMCHI/I B 0OaAaHcoBHUTE
CTOI‘/'IHOCTI/I, OTpﬂSCHI/I B Oruera 3a (pI/IHaHCOBOTO CBbCTOAHHEC, MOraT Aa 61)A21T HpCACTaBCHH
KaKTO CACABa:

3emsa Crpaau O06mo
000 as. 000 as. ‘000 as.
Basancosa croiiHoct keM 1 auyapu 2009 r. 13 675 7 520 21195
Hosonpuaoburn akrusm:
-dpe3 OM3HEC KOMOHHAIINN H PEKAACH(UKALIHIN 402 13 340 13 742
-dpe3 PasXOAH 32 IIOAODpPEHHA - 3032 3032
-dpes3 ITOKYIIKa - 15150 15 150
ITpoAaseHN MHBECTHIIMOHHN UMOTH (616) (4 628) (5244)
Herra mewan6a oT IpoMsAHA Ha CIPABEAAHBATA - 6475 6475
CTOIHOCT
Basancosa croiinoct keM 31 aAexemepu 2009 r. 13 461 40 889 54 350
Hosonpuaoburn akrusm:
-dpe3 PasXOAH 32 IIOAOOpPEHHA 10973 1391 12 364
ITpoAaseHN MHBECTHIIMOHHN UMOTH - (9 401) (9 401)
Herra 3aryba or mpomsHa Ha CIPaBEAAHBATA - (1 635) (1635)
CTOIHOCT
Basancosa croiinoct kM 31 Aexemepu 2010 r. 24 434 31244 55 678
Hosonpuaoburn akrusm:
-dpe3 PasXOAH 32 IIOAOOPEHHA - 48 48
-4pes3 ITOKYIIKa 116 5353 5469
ITpoAaseHN MHBECTHITMOHHN UMOTH - (174) 174)
Herna (3ary6a)/meqanba ot mpomsiza Ha (850) 32389 31533
CIIPABEAAHBATA CTOHHOCT
Baaancosa croitnoct kbM 31 Aexemspu 2011 1. 23 694 68 860 92 554

FPYHZITQ_ € IIOAYYIHAQ OLICHKH OT AI/H_[CHSI/IpaHI/I OIICHUTCAN 34 MHBCCTHUITMOHHHN MMOTH, KAKTO 1
€ IIOA3BaHa CHpaBCAAI/IBaTa CTOMHOCT Ha MHBECTUIIMOHHU UMOTH CbI'AACHO AKTYaAHHTE HaSapHI/I
HHUBA.

MuBecTninoHHN MMOTH, IIPEACTABAABAINN XaHTAp M OOCAYKBAIIM IIPUCTPOMKH, KOHTO C€
Hamupar B pationa Ha Aernme Codus ¢ Garancopa croitnoct B pasmep Ha 11 640 xua.AB. ca
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3AA0KEHH KATO OOE3IEUYEHHUE 110 AOFOBOP 3a 3acM, ITIOAYYCH OT B%Arapa{a OaHKa 32 paSBI/ITI/IC

AA

Aoxoante ot maBecTurmoHHN UMOTH 32 2011 r. Bp3amsar Ha 2 292 xma. aB. (2010 1.0 3 420
xuA.AB., 2009 r.: 1077 xuA. AB.) u ca BkArodeHH B OTdera 3a BCEOOXBATHHA AOXOA Ha PEA
nIIpuxoanm ot HedmHaHCOBA AEHHOCT”. YCAOBHH HAaeMH He ce npusHaBaT. [Ipexure
OIIEPATUBHHU Pa3XOAU B pasmep Ha 508 XHA. AB. ca oTueTeHH KaTo ,,Pasxoam 3a meduHancosa
aertHOCT” (2010 1.2 1 036 XMIA. AB.).

12. Pemryranmua

OcHOBHHTE IIPOMEHH B 0aAQHCOBATA CTOMHOCT HA PEHYTALUATA IIPOU3THYAT OT IPOAAKOA Ha
Tl'oasama A0OpyakaHCka mMeAHHIA AJ/\, IpU3HABaHE HA OOE3LEHKA HA PEIyTanud OT 3bPHEHHI
xpaan bearapua AA u mpuaobuBane Ha ABIIEPHO ApPYKecTBO ITa0OBAMBCKA cTOKOBa OOopca AA.

Pemryranmua
‘000 asB.
322010 r.
Caapo kpMm 1 aryapn 49 250
[Ipusnara 3ary0a o1 0Oe3reHKa (2 257)
Caapo xeMm 31 AekemBpH 46 993
322011 r.
Canapo kpMm 1 Anyapu 46 993
[Ipuaobura penyrarus B pe3yATaT Ha OH3HEC KOMOMHAIINA 655
Orrmcana penyTanus Ipu IPOAaxKOa Ha ABIIEPHU APY/KECTBA (4 804)
Pexaacudunupana penyranns 3)
[Ipusnara 3ary0a o1 0Oe3eHKa (701)

Caapo xeMm 31 AekemBpH 42 140
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B caeactBre Ha m3BBpIIIEHUA TOAHIIIEH TecT 3a obesrenka 3a 2011 r. GasamcoBaTa cTOMHOCT Ha
penyTaIuATa € Pa3IPEACACHA IO CACAHUTE OOEKTH, TEHEPUPAIIIH ITAPUIHHI ITOTOLIH:

2011 2010 2009

‘000 As. ‘000 AB. ‘000 AB.

3ppuenn Xpanu boarapua AA 17 295 17 926 18 432
3AA Apmeert 8 541 8 541 8 541
Lentpasna Koomeparusaa banka AA — Cromme 5336 5399 7 140
[enrtpaana Koorreparusaa banka AA 5311 5311 5311
LKDB I'pyox EAA 3507 3507 3507
ITaroBAMBCKa cTOKOBa Oopca AA 655 - -
[TapaxoactBo bparapcko Peuno ITaasame AA 580 580 580
ITpoyusane u A0OuB Ha HedT 1 raz AA 358 358 358
byaxumekec OOA 217 217 217
[Mpucranure Aecrmopt AA 164 164 164
CaprueBn avun [Tposaaus EAA 83 90 100
Omera @uuanc OOA 47 47 47
IMTOAA IIKB Crnaa 46 46 46
I'oasva AoOpyamancka Meannra AA - 4798 4798
Xumcaab AA - 6 6
Xumumvmopt Peprunaiizspec OOA - 3 3
42140 46 993 49 250

Bp3craHOBHMATa CTOMHOCT HAa OOEKTHTE, TCHEPHPAIIH IIAPUYHH ITIOTOLN € OIIPEACACHA HA 0as3a
U3YHCAABAHE Ha CTOHHOCTTA B ynorpeOa. Ilpm msumcaeHmATa Cca H3IOA3BAHH IPOTHO3HU
CTOMHOCTH Ha IAPUYHUTE IOTOIM BB3 OCHOBA HA (PHHAHCOBU OIOAKETH, OAOOPEHH OT
PBKOBOACTBOTO, KOHTO OOXBAIIAT IICTTOAHIICH IIEPHOA. [lapmyHmre mOTOIH — CAEA
IIETTOAUIIHUA IIEPHOA Ca EKCTPAIIOAUPAHHM C IIOMOIITA Ha IIOCTOSHHH IIPOIIEHTH HA
HAPACTBAHE, KOUTO €4 XaPaKTEPHH 34 CEKTOPA, B KOHTO OIEpPHpa BCEKH OT OOEKTHUTE, TCHEPHUPALLL
HapI/I‘IHI/I IIOTOIIN.

3snoasBannre AN CKOHTOBH HpOHCHTI/I OTpaSHBaT CHCLII/I(pI/I‘IHI/ITC pI/ICKOBC, CB”bpSaHI/I CbC
CCKTOpAQ, B KOITO orepupa BCEKH OT O6€KTI/ITC, TCHCPpHUPAIIl ITIAPHUIHH ITOTOITH.

[Ipes 2011 r. e uspppIreHa OOE3IEHKA HA PEIYTAIUUTE, CBbP3aHHU ¢ 3bpHEHN XpaHH bBbarapus
AA, Lenrpasna Kooneparusua banka AA — Ckomme u Capauesn Avun [IpoBasus EAA B
pasmep Ha obmo 701 xma. aB. Ilpes 2010 r. e msBbpimena oOesleHKa Ha JIBPHEHH XpPaHU
brearapua AA, Llerrpasna Kooneparusna banka AA — Cromme n Capraesun Avan [Ipoasns
EAA B pasmep Ha 0010 2 257 xuA. AB. OOe3LeHKAaTa HA PEHYTALIUATA € BKAIOYCHA HA PEA
,,Pazxoan 3a Hedpuuancoa Aeitnoct” B KoHcoAnmAmpaHusa oT4deT 3a BCEOOXBATHHA AOXOA.
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basrarcosure croMHOCTH HAa HEMATEPHAAHHTE AKTUBU Ha I'pymara 3a IMPEACTaBEHHTE OTYETHH IIEPHOAM MOTAT Ad OBAAT AHAAUZHPAHH, KAKTO

CACABaA:

OTyeTHa CTOMHOCT
Caano xpm 1 sayapu 2011 1.
Hosonpuaoburn akrusm:

- OTACAHO IIPHAOOHTH
OrTIucany aKTuBA

- oT OM3HEC KOMOMHAIIIN 1
pexAacurKarusa

- OTAEAHO OTITMCAHH
Caano xpm 31 aexemspu 2011 1.

AmopTusanua

Caano xpm 1 sayapu 2011 r.
OrTIucany aKTuBA
Amoprusarus

Caapo kpM 31 Aexemppu 2011 1.

BaaarcoBa cTOMHOCT KbM
31 aexemspu 2011 r.

Teproecku  Awummtersu Ilporpamuu  Bpb3ku c ITpoayktn Pasxoammo VYupeseHH Apyrn O61mo
MapKH ¥ IATEHTU NPOAYKTH  KAHMEHTH OT pa3BoiiHa IIPOy4YBaHE BEIIHI
AEHHOCT U OIIEHKA npasa

‘000 as. ‘000 as. ‘000 as. ‘000 as. ‘000 as. ‘000 as. ‘000 as. ‘000 as. ‘000 as.

38 375 7941 6 948 8 258 1145 3275 18 032 - 83974

6510 786 409 - - 7939 25599 3716 44 959

- - - (1 516) - - - - (1510)

- (509 (6) - - (7 469) - (2812) (10 796)

44 885 8218 7 351 6742 1145 3745 43 631 904 116 621

(12 890) (3 378) (3 968) (848) (52) - (5924 - (27 060)

- 2 6 - - - - - 8

(3678 (565) (1108) (410) - - (2079 (508) (8 348)

(16 568) (3 941) (5 070) (1 258) (52) - (8 003) (508) (35 400)

28 317 4277 2281 5484 1093 3745 35 628 396 81221
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OTyeTHA CTOMHOCT
Caapo xkeMm 1 auyapum 2010 1.
Hosonpuaoburu akrusu:

- OT OM3HEC KOMOMHAIIHA

- OTACAHO IIPHAOOHTH
OTmncany aKTUBA

- OT OM3HEC KOMOMHALIMY 1
pekAacurKarusa

- OTAEAHO OTIIMCAHI

Caapo kpm 31 aexemspu 2010 1.

AmopTusanua

Caano xpm 1 sayapu 2010 r.
Hosonpuaoburu ot 6usHec
KOMOMHAIIAA

OrTIcany aKTuBA
Amoprusarus

Caapo kpM 31 aexemspu 2010 1.

BaaamcoBa cTOMHOCT KBM
31 aexemspu 2010 r.
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Teproecku Aumnensuu Ilporpamam  Bpeskumc  IIpoaykru or Pasxoammo VYupeaenn O61mo
MapKH IaTeHTH MPOAYKTH KAUCHTH pasBoiiHa  IIpOoy4YBaHE U BeIIHA
AeliHOCT OILICHKA mnpasa

‘000 as. ‘000 aB. ‘000 as. ‘000 aB. ‘000 as. ‘000 as. ‘000 as. ‘000 as.

34701 5600 3679 6 569 1145 1790 10 585 64 069

- 1308 2396 3615 - - - 7319

3674 1033 1189 - - 4737 7 447 18 080

- - - (1 926) - - - (1 926)

- - (316) - - (3 252 - (3 568)

38 375 7 941 6 948 8 258 1145 3275 18 032 83974

(9 652) (3 108) (2 400) (520) (52 - (2 453) (18 185)

- - (408) - - - - (408)

- - 310 - - - - 310

(3 238) (270) (1470 (328) - - (3 471) 8777

(12 890) (3 378) (3 968) (848) (52) - (5 924) (27 060)

25 485 4 563 2980 7 410 1093 3275 12108 56 914
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YupeaeHU BeIHM IIpaBa

VuapeaeHn BemmHH IIpaBa 3a IIOA3BAHE HAa CIPAAM CE OTHACAT 34 ABAACCET U INECT MACHUBHU
AAMHHHUCTPATHBHH CIPAaAHd, HAMHPAIIU C€ B HAKOAKO TOAEMH IPaAOBE Ha TEPUTOPHATA Ha
CTpaHaTa, KOUTO Ie ce m3moAsBar 3a kaoHoBe Ha [IKB AA. IlpaBara ma moasBaHe BBPXY
crpaamre ca yapeaeHn npes 2008 1., 2010 r. m 2011 1. 3a cpoxose Ao 2016 r., 2020 r. m 2022 r. 32
cyma B 00111 pazmep Ha 43 631 xuA. AB.

B 6asancoBaTa CTOMHOCT Ha YIPEACHUTE BEITHH IPaBa Ca OTPA3EHU U HAIIPABEHHUTE PA3XOAU 32
AAHDBIIM M TAKCH BBB BPB3Ka C YUPEAABAHETO MM. baaaHcoBara cTOMHOCT 32 BCAKO €AHO ITPaBO
HA ITOA3BAHE CE€ AMOPTU3HMPA HA PaBHH YACTH 32 CHOTBETHHUS IIEPHOA HA ITOA3BAHETO HA
CTPaAHTE.

Tbproscku Mapku

IIpes 2011 r. I'pymara e mnpumaoOHMAQ THPrOBCKA MapKa, IIPEACTaBAfBAIIIA KM€ HA
myATdyHKInOHaAHa 3aAa B Ip. Codums, Bearapusa — 3asa Apema Apmeer, Ha CTOHHOCT
6 510 xuA.AB. HemaTepuaAHUAT aKTHB € C IIOAE3€H KUBOT 6 TOAMHH.

Pa3xoAM 110 IpoyuyBaHE U OIIEHKA
PaszxoauTe 110 mpoyuBaHe M OLEHKA CE€ CBCTOAT OT IIPEAOCTABEHH IIPaBA M KAITMTAAH3UPAHHU
PA3XOAH IIO IIPOYYBAHE U OIICHKA.

Kom 31.12.2011 roa. ca ordereHm pasxoAm 3a mpoyusaHe u oreHka B baok 1-12 Kumexa,
baok 1-4 Kasapna, baok [11abaa u baox 1-17 Opua moruaa B pasmep Ha 3 745 xua.as. (2010 r.:
3 275 xua.aB.; 2009 1.: 1 790 xmA. AB.).

2011 2010 2009

‘000 aB. ‘000 aB. ‘000 aB.

baok 1-12 Kuexa 2 467 1873 -
baok 1-4 KaBapna 715 1318 1591
baok [11a6Aa 502 35 199
baok 1-17 OBua mormaa 61 49 -
3745 3275 1790

KbM kpad Ha oTdeTHHA IEPHOA PBKOBOACTBOTO € HAIIPABUAO TEXHHYECKH U (DHHAHCOB ITPETACA
Ha aKTUBUTE IIO IIPOYYBAHE M OIIEHKA C IIEA ITOTBBP/KAABAHE HA HAMEPEHHUETO 34 IPOABAKABAHE
Ha IIPOYYBATEAHUTE ACHHOCTH. 32 HAKOM OT TOYKUTE Ha IIPOYYBAHE €4 YCTAHOBEHU HMHAUKAITIH
3a obesrienka. B pesyarar Ha ToBa Pazxoan 1o npoyusane u orienka B pasmep Ha 7 409 XuA. AB.
ca Omam obOestenenn (2010 r.: 3 252 xma. AB.). Ceimure ca mpeacraBeHHm Ha peA ,,Apyra
PasxoAn”’ B KOHCOAMAMPAHHUA OTYET 32 BCEOOXBATHUA AOXOA.

Bcmukn pasxoan 3a amopTH3anusA ca BKAIOYEHHM B OTYETA 32 BCEOOXBATHHA AOXOA Ha PEA
,,Pa3XxoAH 32 HepHHAHCOBA ACHHOCT .

prHaTa HC € 3aA0KHAQd HEMATCPHUAAHN AKTHUBH KATO obesnevenus mo CBOU 3aAABAKCHIA.
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CYMI/ITC, IIPU3HATH B OTYCTA 32 CI)I/IHaHCOBOTO CbCTOAAHHE, CC OTHACAT KbM CACAHHTC KAaTCTOPpHUH

ABATOCPOUHN (DUHAHCOBU AKTHBU:

KpeanTtn u B3emanms
PuHAHCOBH AKTHBH, ABP/KAHU AO TTAACHK

DOUHAHCOBY AKTUBH, OTIUTAHH 110
CIPAaBEAAUBA CTOMHOCT B Ile9aAOaTa HAN
zaryoarta

DrHAHCOBH AKTUBH HA PA3IIOAOKEHHE 32
IIPOAAKOa

14.1.KpeAanTn 1 B3eMaHUA

KpeanTu n B3emanusa

A"bAI“OCpO‘-IHI/I OAHKOBU KPEAUTH U ABAHCH
HA KAUCHTH
Hamaaenu c obesrenka

Aorosopu 3a Apyru AbATOCPOYHH 3aEMH

ITosacuenue 2011 2010 2009
‘000 AB. ‘000 AB. ‘000 AB.
014.1 862 903 858 617 779 170
14.2 130 919 157 949 106 252
14.3 2 520 1245 99 413
14.4 346 360 209 003 124 008
1342702 1226814 1108 843
ITosacuenue 2011 2010 2009
‘000 AB. ‘000 aB. ‘000 AB.
014.1.1 748 770 668 201 700 255
(12 191) (12211) (13 410)
736 579 655990 686 845
14.1.2 126 324 202 627 92 325
862 903 858 617 779170
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14.1.1. Anaan3 Ha ABATOCPOYHH OAHKOBU KPEAUTH M ABAHCH HA KAUCHTH

AH2aAM3 110 BUAOBE KAUEHTH:

PuznyecKky AMUIIA

-B A€BA

-B IyKAECTPAHHA BAAYTA
[peanpusrus

-B A€BA

-B Iy’>KACCTPAHHA BaAyTa

O0es1ieHKa 332 HECHOUPAEMOCT

OO01110 IpeAOCTaBEHH KPEAUTH U aBAHCH Ha
KAMEHTH
AnaAn3 110 IKOHOMHUYECKH OTPACAM:

CeACKO B TOPCKO CTOITAHCTBO
ITpommmiaeHOCT
CrpoureAcTBo

Toprosus u dpuHaHCH
TpaHCIIOPT U KOMYHHKAIIH

I'papann

Apyrn

O0es1ieHKa 32 HECHOUPAEMOCT

OO01110 IpeAOCTaBEHH KPEAUTH U aBAHCH Ha
KAUEHTU

AnxpeHU nmponeHTH

KPCAI/ITI/ITC OTIIyCHATH B 6"bA1“2.pCKI/I A€Ba 1 YIYIKACCTPAaHHA BAaAyTa CE OAHMXBABAT C IIPOMCHAUNB
AHMXBCH IIPOICHT. CHOPCA YCAOBHATA IIO TE€3U KPCAUTH, AUXBCHHUAT IIPOICHT CE HU3YHCAABA B3
OCHOBA Ha 0A3WCEH AMXBEH IIPOLICHT Ha Bbanxkara maroc HaA6aBKa. HaA6aBKaTa IO PCAOBHHUTC
KPCAUTH € B TPAHUIIUTC OT 3 AO 7 IOPOICHTA, B 3aBUCHUMOCT OT KPCAUTHMSA PHUCK, OTHACAIIL CC 32

2011 2010 2009
‘000 as. ‘000 as. ‘000 as.
141 612 236 136 198 226

31378 46 760 31515
263 887 173 854 282 430
311 893 211 451 188 084
748 770 668 201 700 255
(12 191) (12 211) (13 410)
736 579 655 990 686 845

2011 2010 2009

‘000 aB. ‘000 aB. ‘000 aB.
33 501 22 603 26 371
54117 15 672 32786
48 048 56 076 79 881

353777 286 822 259 683
35 469 41 688 38 007

172 990 196 173 229 741
50 868 49167 33 786

748 770 668 201 700 255

(12 191) (12 211) (13 410)

736 579 655 990 686 845

CbOTBCTHUA KpCAI/ITOHOAyLIQ.TCA, a IIO HpOCpO‘ICHI/ITG

CHOTBETCTBAIIA HA OAUXBABAHETO Ha HEPA3PEIIeHNA OBBPAPAdT, YuiiTo pasmep e 35%.

74

KpCAI/ITI/I C€ HA4YHCAfABA AHXBA,
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14.1.2. Aorosopu 3a APyId ABATOCPOYHHU 3a€MH

2011 2010 2009

‘000 As. ‘000 As. ‘000 As.

ITaBaexc 97 EOOA 50 617 46 258 44 611
Bsemanmus 1o necmonHu AOrosopu 33735 27 416 17 135
Pocrunsect AA 17 057 14 874 10 352
Axur EOOA 8 032 7 311 -
®pangaits AuBeaornmbaT OOA 7 489 7 000 6 527
Apmaaa I'pyn EOOA 6 200 5 600 -
Xoaauar Hos Bex AA 2 437 8 488 -
Asenepaa Crok Musecrvpar EOOA - 15229 -
ABAC EOOA - 36 256 -
Texnonmmopt Exkcriopr - 6513 -
[Mprma Xum EOOA - 5313 5313
HEW AA, Pasrpaa - 2981 3415
Nusect Kermmraa Korcyar EOOA - 3149 2001
Apmn I'pyt EOOA - 2774 2 440
Apyru 757 13 465 531
126 324 202 627 92 325

Bsemanero ot IlaBaexkc 97 EOOA B pasmep ma 50 617 XHA. AB. BKAIOYBA TAABHHIIA ITO
IIPEAOCTaBEH 3aeM B pasmep Ha 37 333 XHA. AB. M B3eMaHeE IO AMXBH B pasmep Ha 13 284 xma.
AB. BaemaneTo e BBE3HHKHAAO ITO AOrOBOp 32 BpemeHHa (punancosa nomorr ot 30.03.2009 r. 3a
cyma B pasmep Ha 41 000 xma. aB. mpm amxsa 12.50%. Kpaitauar cpox 3a moracsiBane e
31.12.2014 .

Bsemanero or Poctr Mmsectr AA B pasmep ma 17 057 XHA. AB. BKAIOUBA IAABHHUIIA ITO
mpeaocTaBeH 3aeM B pasmep Ha 15 000 xuA. AB. m B3emaHe 1O AUXBU B pa3mep Ha 2 057 XHA. AB.
Bsemanero e BB3HHKHAAO IO AOTOBOP 3a BpemeHHa (puHancopa romorr ot 23.05.2008 r. 3a cyma
B pasmep Ha 15 000 xua. AB. mpr amxsa 10%. Kpaitauar cpok 3a noracasane e 23.05.2014 r.

Bzemanero or AKMH EOOA B pasmep Ha 8 032 XHA.AB. BKAFOUBA TAABHHIIA B pasmep Ha 5 155
XHA.AB. ¥ B3€MaHE 110 AHXBH B pasmep Ha 2 877 XuA.AB. BaemaneTo e Bb3HHKHAAO IIO AOTOBOP
3a BpeMeHHa unancoBa nomorn upu Auxsa 14,00%. Kpafiauar cpox 3a moracsBame e

31.12.2014 r.

Bsemanero or ®@panuaiis AuBesonmbpaT OOA B pasmep Ha 7 489 X1A.AB. BKAIOYBA TAABHHIIA ITO
IIPEAOCTABEH 33a€M B pasMep Ha 5 693 XHmA. AB. M B3eMaHe IO AHXBH B pasmep Ha 1 796 xuA.AB.
Bsemanero e B3HUKHAAO ITO AOTOBOP 32 BpemeHHa huHancopa romorrr ot 15.08.2005 r. 3a cyma
B pasmep Ha 6 532 xuA. AB. npu Anxsa 8,50%. Kpaiinuar cpox 3a rmoracasane e 31.12.2014 r.

Bzemanero or Apmaaa I'pymt EOOA B pasmep ma 6200 XHA. AB. BKAIOYBA TAABHHIIA ITO
rpeaocTaseH 3aeM B pasmep Ha 5 000 xma. AB. m B3emane 110 Anxsa B pasmep Ha 1 200 xmA. AB.
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Bsemanero e BB3HHKHAAO IO AOrOBOP 32 BpeMEHHA (DMHAHCOBA IIOMOIII 3a CyMaTa B pasMep Ha
5000 xuA. AB. mpu AuxBa 12%. Kpaitauar cpok 3a roracasane e 31.12.2014 r.

Bzemanero ot Xoaaunar Hos Bek AA e B pasmep Ha 2 437 xua.AB. Baemanero e Bb3HHKHAAO ITO
AoroBop 3a BpemenHa punancosa rmomorr ot 23.10.2008 1. 3a cyma B pasmep Ha 5 000 xmA.AB.
upu auxsa 10,00%. Kpattauar cpok 3a moracsasane e 31.12.2014 r.

14.2. PuHAHCOBHU AKTUBH, ABPKAHHU A0 MAAEK

(PuHaHCOBUTE AKTUBHU, ABPHKAHU AO IAAEK, BKAIOUBAT OOAMTAITHH, H3AAACHH OT OBATapCKOTO
IIPABUTEACTBO M UYKAECTPAHHO THPIOBCKO APYZKECTBO, BKAIOUBAINM Pa3Mepa HA HAYNCACHHTE
AMXBH, HA 0a3ara Ha TEXHUA OPHUIMHAACH MATYPHTET, KAKTO M IPHAOOHTH ABpPiKABHH LICHHHI
KHIKA, CBIAACHO M3HCKBaHHATA Ha KoaAekca 3a 3aCcTpaxoBaHETO 32 MHBECTHpPAHE HA
3aCTPAXOBATEAHU PE3EPBH U COOCTBEHH CPEACTBA.

BaaancoBarta croriHOCT Ha CbI/IHaHCOBI/ITC AKTHBH, ADBPIKAHE AO ITAACK, KOHUTO CE€ OTYHTAT IIO
AMOPTH3HUpAHA CTOﬁHOCT, Ca IIPCACTABCHI, KAKTO CACABA:

2011 2010 2010

‘000 aB. ‘000 aB. ‘000 aB.
BaaaHcoBa cToiiHOCT 110 aMOpTH3HpyeMa
CTOMHOCT
CpeAHOCPOYHHE OBATAPCKU ABPKABHI 88 302 111 241 80 823
obAnTaIIMMI
Koprioparusae obAurarmm 20903 40 553 19 263
ABATOCpOYHH OBATAPCKU ABPHKABHI 21714 6 155 6 166
obAnTaIIIHI

130 919 157 949 106 252

BBArapckm 1ieHHI KHIDKA, 3aAA0KEHH KaTo o0e3reueHue

KoM 31 aekemspu 2011 1., 31 aekemspu 2010 r., u 31 aexempu 2009 r. ABpKaBHE OOAUTAIIHH,
EMUTHPAHU OT OBATAPCKOTO IIPABUTEACTBO B pazmep Ha 94 569 xua.as., 78 800 xua.AB. u 65 677
XHA. AB. CBOTBETHO Ca 3aAOKEHH KATO OOE3II€YEHHE 32 OOCAYKBAHE HA OFOAKETHH CMETKH.

14.3. PuHAHCOBH AKTHUBH, OTYHTAHU I10 CIIPABEAAUBA CTOMHOCT B II€UYaA0aTa HAHN

3aryb6ara

ApArocpounnrte (DPMHAHCOBH aKTHBM Ha l'pymara IIPEACTaBASBAT MHBECTHPAHE HA COOCTBCHH
CPEACTBA M CIHEITHAAM3HPAHN PE3epBU ChraacHO Koaekca 3a cOImMaAHOTO ocHTIypsABaHE 32
IIOKpUBAHE HA MHHHMAAHATA AOXOAHOCT HA AOITBAHHUTEAHUTE 3aABAKHTEAHH IIEHCHOHHHU
donpose. PUHAHCOBUTE AKTHBH Ca IPEACTABEHU 110 CIIPABEAAMBA CTOHMHOCT B IIeYaAbaTa HAU
3arydarta, OIIPEACACHH KATO TAKHBA IIPU I'bPBOHAYAAHO IIPU3HABAHE.

2011 2010 2009
‘000 aB. ‘000 as. ‘000 as.

Karmrarosu mHBECTHIINHA C ITa3apHA CTOMHOCT 1 088 - 54910
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ABATOCpOYHI OBATAPCKH ABPKABHE OOAUTAITHH - - 35702
Apyru 1432 1245 8 801
2 520 1245 99 413

HPCACTaBCHI/ITC CHpaBCA,AI/IBI/I CTOMHOCTHA HA (pl/IHaHCOBI/ITC AKTHUBH Ca OHpCACACHI/I Ha 0a3a
Hy6AI/IKYBaHI/I HﬂSﬂpHI/I IIEHN Ha CHOTBCTHHTEC IICHHM KHIKA Ha aKTHBCH Hasap A OII€CHKa Ha
TCHHM KHITKA ITIO CKCIICPTHA OICHKA, CbI'AACHO HpaBI/IAaTa Ha FPYHaTa 34 OIICHKA HAa AKTHUBHUTC 1
ITaCUBUTC.

14.4. PuHAHCOBH AKTHUBH Ha PA3IIOAO0KEHHE 3a IIPOAAKOA

2011 2010 2009

‘000 aB. ‘000 aB. ‘000 aB.

bpArapcku koprioparusHu 0OAHraIAN 131 473 62 232 14 905
KarmraArosu mHBECTHIINHA C ITa3apHA CTOMHOCT 66 593 65 468 49 077
ABATOCPOYHI OBATAPCKH ABPKABHE OOANUTAITHH 64 869 29 899 -
Vaactue B ABrnokomiranug Xemyc Ep EAA 38 505 38 505 38 505
CpeAHOCPOYHI OBATAPCKUA ABP/KABHU OOAUTAIIIN 19 262 6303 19 368
UyKAeCTpaHHH ABPKABHI OOAUTAIIAN 16 179 4 443 -
Vaactue B 3AO TAT-Aepo 9479 - -
Vuactue B Ep bar EOOA - 2153 2153
346 360 209 003 124 008

PunancoBUTE AKTHBU HA PA3IOAOKEHHUE 32 IPOAKOA Ca HOMHHHPAHHU B OBATAPCKH A€BAa U CE
THPIyBaT Ha IIyOAnmaHa (POHAOBA O0pca B bbarapus u ayxOmmua. CrpaBeasnBaTa HM CTOIHOCT €
OIIPEACACHA BB3 OCHOBA HA TEXHHUTE KOTHPAHH LIEHH KbM AQTaTa HA KOHCOAHMAMPAHISA
duHAHCOB OTYET.

I'pymara npurexasa 100% ot xanmrasa ma Asmokomnanusa Xemyc EP EAA. MuBectunuunre ca
pexAacHUIIIPAHN KATO HETEKyIIH (PHMHAHCOBH aKTHUBU, ABP/KaHH 32 IIPoAakOa, mpes 2009 r.
1o cuaata Ha Aorosopu 3a yrpasacaue ot 2009 r. 3a IpexBbpAAHE HA IPABOTO HA TAAC.

BBArapckm nieHHI KHIDKA, 3AA00KE€HH KaTO 00e3IeueHue

KoM 31 aexkemspu 2011 r. AbpiaBHE OOAUTAIINN, EMHTHPAHU OT O'BATAPCKOTO IIPABUTEACTBO B
pasmep Ha 5 234 xma.AB. (2010 r.: 5236 xma.aB., 2009 1.0 4 491 XpA.AB.) ca 3aA0KEHH KaTO
obe3medeHne 32 OOCAYKBaHE HA OIOAKETHH CMETKI.
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15. OTcpoueHn AAHBYHH AKTUBH U ITACUBH

OrcpouyeHnTE AAHBIN BE3HUKBAT B PE3YATAT HA AAHBYHU BPEMEHHH PA3AHKH H MOTAT Ad OBAAT
IIPEACTABEHHU KAaTO CAEABA:

OTrcpoueHn AAHBYHHI 1 sayapn IIpnsaarn Ilpusaatn 31 AekemBpu
nacusu/ (AaKTUBH) 2011r. B xamurasa B OoTYeTa 32 2011 r.
AOXOAHUTE
‘000 AB. ‘000 AB. ‘000 AB. ‘000 aB.
Herekymmu aktusu
Vo, vami, 13 603 (322) 13 281
ChOPBIKEHUA 1 OOOPYABAHE
Aparocpounn HHHAHCOBU (406) 4 an (419)
AKTUBH
IMuaBecrunimonnu nMoTu 615 2016 2631
Apyru 2230 (1 039) 1191
Texyu akruBu
T'BProBcKH U APYTH (527) 161 (366)
B3EMAHUSA
DuHAHCOBU AKTUBU 5189 (889) 4 300
Apyru (220) (141) 220 (141)
Herexymu macusu
INencronnu u Apyra (165) 9% 69)
3aABAKEHHA KbM IIEPCOHAA
Apyru - (69) 69 -
Texywm nacusu
IMercnonsn 1 ApyTH (514) 1) (565)
3aABAKEHHA KbM IIEPCOHAAL
Apyru (288) 668 380
Heunsmnoassanu AaHbpUYHU
sary6u (191) (283) 474)
19 326 (206) 629 19 749
ITpnusaaty kato:
OTcpoyeHn AAaHBYHHI @ 311) (2 120)
AKTUBU
OrcpoueHn AaHBUYHU 21 637 21 869

IIaCHUBH
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Orcpouennre Aampnu 3a cpasauTeAnud mepuos 2010 r. morar aa ObaaT 00OOIIEHH, KAKTO

CACABa:

OTtcpoueHn AAHBYHHI
nacusu/ (aKTUBH)

Herekymmu aktusu
Nmotn, maromm,
ChOPBIKEHUA 1 OOOPYABAHE
Aparocpounn HHHAHCOBU
AKTUBU
HMuBecrunmmonnn Mot
Apyrn
Texyu akTuBu
T'sproeeku u Apyru
B3E€MaHUsA
PUHAHCOBU AKTUBU
Apyrn
Herexymm nacusu
IMercnonsn 1 ApyTH
3aABAKEHHA KbM IIEPCOHAAL
Apyru
Texymm nacusu
IMercnonsn 1 ApyTH
3aABAKEHHA KbM IIEPCOHAAL
Apyru mposusum
Apyr
Hewnsnoassauu AagbuHu

3aryou

[Npusnary karo:
OTtcpouyeHn AAHBYHHI
AKTHBU

OTrcpouyeHn AAHBYHHI
MMaCUBU

1sayapu  Ilpmssarm Ilpmsmarm B Ilpusmarm 31 aexemBpn
2010 r. B KamUTaAa ~ PE3YATAT HA B OTYETA 34 2010 r.

OusHec AOXOAHTE

KOMOUWHAIA

‘000 aB. ‘000 aB. ‘000 as. ‘000 as. ‘000 as.
13777 - - (174 13 603
107 (331) - (182) (406)
1289 - - (674 615
2252 57 874 (953) 2230
- 21 - (506) (527)
1971 - - 3218 5189
- 1 - (221) (220)
(686) (71) - 592 (165)
(1 093) - - 1093 -
(72) - - (442) (514)
© C) - (55) (64)
(6406) M - 423 (224)
- 79 - (270) 191
16 893 (290) 874 1849 19 326
(2 503) (2311)
19 396 21637

Benmuxu OTCPOYCHH AAHDIHH AKTHUBH Cad BKAIOYCHH B KOHCOAHMAHPAHHA OTYCT 324 q)I/IHaHCOBOTO

CBbCTOAHUE.
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16. Marepmnasnu 3anacu
MaTtepuarHuTE 3amacH, IPH3HATH B OT4YeTa 32 (PMHAHCOBOTO CBCTOSHHE, MOTaT Aa OBAAT
AHAAM3HPAHHU, KAKTO CACABA:

2011 2010 2009

‘000 aB. ‘000 aB. ‘000 aB.

Marepuasn 18 931 18 965 18 168
ITpoayknms 1156 280 1323
Croku 14 683 12 230 13 046
HesasbpIrieHO IIpOM3BOACTBO 907 1144 1725
Apyrn 527 32 :
36 204 32 651 34 262

ITpes 2011 r. maTepuasnu 3anacu Ha I'pymarta B pasmep Ha 2 156 xua. aB. (2010 r.: 1 680 xmA.AB.,
2009 r.: 3 207 xmA. AB.) ca IIPEAOCTaBEHH KATO OOe3IleYeHrEe Ha 3aAbAKEHHA KbM YHHKpeanT

byabank AA u FOpoGank u ed axu boarapua AA, BHIT Ilapu6a, IIKb AA, u Tekcumbank

AA

17. KparkocpouyHnu (pMHAHCOBU aKTUBU

KpaTKOCpO‘IHI/ITC (pI/IHaHCOBI/I AKTHUBI HpCS HpCACTaBeHI/ITC OTYECTHH HCpI/IOAI/I BKAKOYBAT
paSAI/I‘IHI/I HNHBECTUITHNM, KOUTO Ca A’pr{ﬂHI/I 3a prI‘YBaHC B KpaTKOCpO‘ICH HCpI/IOA.

ITosacueuue 2011 2010 2009
‘000 as. ‘000 as. ‘000 as.
Kpeantn n Bzemanus 17.1 674 051 548 757 532 966
POUHAHCOBYU AKTHUBH, OTYUTAHU 11O 17.2 542 326 425 829 83 609
CIPAaBEAAUBA CTOMHOCT B Ile9aAOaTa HAN
zaryoarta
(DuHAHCOBH AKTHBH, ABPKAHI AO TTAACHK 17.3 130 504 29 650 21 551
®rHAHCOBH AKTUBH Ha PA3IIOAOKECHHE 17.4 32 858 67 639 37613
32 IIpoAaKOa
1379 739 1071875 675 739
17.1.KpeAanTn 1 B3eMaHUA
IToscuenue 2011 2010 2009
‘000 as. ‘000 as. ‘000 as.
bankoBu kpeAnTH 1 aBaHCH HA KAMEHTH 17.1.1 468 678 418 648 372 381
Hamaaenu ¢ obesrierka (17 284) (13 814) (8 660)
451 394 404 834 363 721
Aorosopu 3a APpyru KpaTKOCPOIHHI 0 222 657 143 923 169 245
3aeMu
674 051 548 757 532 966
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17.1.1. KparkocpouHu 6aHKOBU KPEAUTH U aBAHCHU HA KAMEHTU

Kparkocpounnre OAHKOBH KPEAUTH M aBAHCH HA KAHEHTH IIPEACTABAABAT 3a€MHU M aBAHCH KbM
KAHEHTH, Bb3HUKHAAH BBB BPb3Ka ¢ OaHKOBaTa AciiHOCT Ha ['pymara.

AHaAU3 110 BUAOBE KAUEHTH:

2011 2010 2009

‘000 as. ‘000 as. ‘000 as.
PuU3uIeCKH AUITA
-B ACBa 88 099 33 530 104 971
-B YyKAECTPAHHA BAAYTA 22 470 3249 16 689
IIpeanpusTus
-B ACBa 162 143 232922 150 498
-B UY/KACCTPAHHA BAAyTa 195 966 148 947 100 223

468 678 418 648 372 381
Obes1ieHKa 32 HECHOUPAEMOCT (17 284) (13 814) (8 660)
OO61110 IpeAOCTAaBEHU KPEAUTH U 451 394 404 834 363 721
ABAHCHU HA KAMEHTH
AHaAW3 10 UKOHOMHYECKU OTPACAH:

2011 2010 2009

‘000 as. ‘000 as. ‘000 As.
CeACKO B TOPCKO CTOIIAHCTBO 20 841 14 230 13 965
ITpomumaenocT 33 667 9 866 17 503
CrponreAcTBO 29 891 35303 42 301
Teprosus u puHAHCH 219999 178 548 138 627
TparcopT B KOMYHHKAITHH 22 066 26 245 20 289
I'pamxaanm 110 569 123 503 121 660
Apyru 31 645 30953 18 036

468 678 418 648 372 381
O0esneHka 3a HECHOUPAEMOCT (17 284) (13 814) (8 660)
OO01110 IpeAOCTaBEHU KPEAUTH U 451 394 404 834 363 721

ABAHCHU HA KAMUCHTHU
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17.1.2. AoroBopu 3a APyra KPATKOCPOYHH 32€MU

2011 2010 2009

‘000 as. ‘000 as. ‘000 as.

ABAC EOOA 39950 - 33272
Bsemanus 1o necmoHHI AOroBOpH 31130 20 500 12 485
Awenepaa Crok Musecrvpar EOOA 28 869 8 294 9 449
[TOK Yepro mope AA 17 104 14 803 7 814
Hedrena Toproscka komraaus EOOA 16 618 5473 6 827
Huxo Komepc EOOA 10 447 10 796 10 132
WNraa xomepc 75 EOOA 9776 - -
Texunonmmoprexcropt AA 6 951 - 5 651
AK Tarapcran 6 364 10 309 -
AKC 77 EOOA 2513 - -
Aeturie Kazan - 16 387 3931
bearepman Muac - 11 780 -
®unanc Koncyarnar EAA - 9 000 -
A\ OBEeIIKu MEAHUITA - 8 322 -
Cuaa Xoaamar AA - 1920 9 655
VHO AA - - 12 989
Aopmar EOOA - - 8 625
Hosa naayctpmasna Kommaams EOOA 528 - 7 387
AKIH EOOA - - 7025
busuec nentsp Msrpes EOOA - - 5904
Apyru 52 407 26 339 28 099
222 657 143 923 169 245

Kparkocpounnre 3aeMu ca IPEAOCTABEHU IIPU I'OAMIIHH AUXBEHH paBHuINA oT 7% Ao 14% B
3aBHCHMOCT OT CPOYHOCTTA Ha KPEAUTA.

CrpaBeaAnBaTa CTOMHOCT Ha IIPEAOCTABEHHTE 3a€MH HE € OIPEAEAAHA ITOOTAEAHO, TBH KATO
PBKOBOACTBOTO CYHTa, Y€ OAaAAHCOBATA MM CTOMHOCT AaBa PEAAHA IIPEACTAaBA 32 TAXHATA
CIIPAaBEAAHMBA CTOMHOCT.
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17.2. ®uHAHCOBU AKTHUBU, OTYUTAHH II0 CIPABEAAMBA CTOMHOCT B IIedasbara mam

3arybara

durancoBure AKTHUBU, KAQ.CI/I(pI/ILII/IpaHI/I B Ta3u KaTCFOpI/IH OTFOBapHT Ha YyCAOBHATA 34
Cl)I/IHaHCOBI/I AKTHUBH, ABP’KaHH 32 ThbPryBaHEC.

2011 2010 2009

‘000 aB. ‘000 aB. ‘000 aB.

bpArapcku kopriopatuBHE IEHHH KHIKA 385 449 279 601 55671
Henan kamxa or EC 56 311 23011 -
ABATOCpOYHI OBATAPCKH ABPKABHE OOAUTAITHI 40 896 55 150 154
Kparkocpounu ObArapcKu AbPKaBHU OOAUTAIIAN 13 066 16123 11 601
AepuBatuBu, AbpP/KaHU 32 THPIyBaHE 9 462 8412 13 538
CpeAHOCPOUYHE OBAIAPCKU ABPKABHI OOAHUTIAIIIN 7947 7 024 2 645
Apyru 29195 36 508 -
542 326 425 829 83 609

BBArapcky KOprnopaTuBHU IEHHHN KHIDKA

KoM 31 aexempu 2011 r. I'pymara mpurexaBa KaIIMTAAOBH ILIEHHH KHIKA, HU3AAACHH OT
oOmunu, HePUHAHCOBH M (PUHAHCOBH IpeAnpudTud Ha croiHocT 385 449 xma. aB. (2010 r.:
277 932 xua.aB., 2009 r.: 55 671 xua.AB.) Te3n neHHH KHIKA ITPEACTABASABAT YACT OT KAIIUTAAA
Ha TyOAUYHU TBHPIOBCKH APY/KECTBA, KOHTO ce ThpryBaT Ha bbarapcka donaoBa Oopca u
YYIKAECTPAaHHU (POHAOBH OOPCH, IIPEACTABEHU B OTYETA IIO CIIPABEAANBA CTOMHOCT, T KaTO T
Ca AMKBUAHM Ha KAIIMTAAOBHUSA I1a3ap, KAKTO M IIEHHHU KHIDKA Ha APY/KECTBA, KOHMTO HE Ce
THPryBaT Ha bbarapcka omAOBa OOpca M CIIPaBEAAHBATA UM CTOMHOCT € OIIEHEHA OT
AMIIEH3UPAHU OIICHUTEAH.

KpaTkocpounu GbArapCKu AbP>KaBHU O0AUTALIH
KoM 31 aexemspu 2011 r. xparkocpounure obauranuu B pasmep Ha 13 066 xma.aB. (2010 r.:
16 123 xua. AB., 2009 r.: 11 601 XHA.AB.) ca IIPEACTABEHH 11O CIIPAaBEAANBA CTOIHOCT 1 BKAFOUBAT
LIEHHI KHIKA B OBATAPCKH A€BAd, EMUTHPAHH OT OBATAPCKOTO IIpaBUTEACTBO. [laaexpT Ha
KPATKOCPOYHHUTE ABPHKABHI OOAHTaIuuy € A0 1 roauHa.

AepuBaTuBy, ABP>KaHH 32 ThPryBaHe

KoM 31 aekempu 2011 r. aepuBaTHBHTE ABP:KAHU 32 ThpPryBaHe B pasmep Ha 9 462 XHA. AB.
(2010 r.: 8 412 xmA. AB., 2009 r.: 13 538 XHA. AB.) ca IIPEACTABEHH IO CIIPABEAAMBA CTOMHOCT 1
BKAFOYBAT CACAKH IIO IIOKYIIKA U IIPOAQKOA Ha BAaAyTa, HA IIEHHU KHIKA, (DOPYBPAHH AOTOBOPH
1 BAAYTHH CyallOBE Ha OTKPHTHA I1a3ap.

CpeAHOCpOYHH O'BATAPCKH ABP>KaBHHU O0AUTALIH

KoM 31 aexemspu 2011 r. cpeanocpounure obAuraruu B pasmep Ha 7 947 xua.as. (2010 r.:
7 024 xuA. AB., 2009 r.: 2 645 XHA. AB.) Ca IIPEACTABEHHU IO CIIPABEAAUBA CTOMHOCT U BKAFOYBAT
LICHHU KHIDKA B OBATAPCKU ACBA, EMHTHPAHU OT OBATAPCKOTO IIPABUTEACTBO.
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17.3. PuHAHCOBH AKTUBH, ABPKAHHU A0 MAAEK

2011 2010 2009
‘000 aB. ‘000 aB. ‘000 aB.
Kparkocpounn obauranmu na Hapoana Oanka na 51 270 19 996 11 465
Penryoanxa Makeaonus
Kparkocpounu obAUranuy eMHTUPAHA OT 38 231 4 684 1279
IIpaBUTEACTBOTO Ha PenryOamka Makeaonuns
Kparkocpounu ObArapcKa AbPKaBHI OOAUTAIIAN 41 003 4522 8 807
Apyru - 448 -
130 504 29 650 21 551

Kpartkocpounu AbpprkaBHu o0auranmu Ha Peny6anka MakeAoHU:A

Kpartkocpodnu oOANTAIIME EMATHPAHH OT IIPaBUTEACTBOTO 1 OT Hapoana Ganka ma PerryOamka
MaxeAOHHMA HAMAT IIa3apHA II€HA U TAXHATA CIIPABEAAHBA CTOHMHOCT HE MOXKE Ad OBAe
OIIpeACACHA.

KpaTkocpounu 0 bATapCKH ABP>KAaBHHA O0AUTAITH

KoM 31 aexkemspu 2011 r. xpatkocpounure AbpKaBHH OOAuranuu B pasmep Ha 41 033 xuA.AB.
(2010 1.: 4 522 xmA. AB., 2009 r.: 8 807 XmA. AB.) ca ABPHKAHH AO IAACK M BKAFOUYBAT IIEHHUI
KHIKA B OBATAPCKU A€Ba, EMUTHPAHHU OT OBAIAPCKOTO IPABUTEACTBO.

17.4. ®uHAHCOBU AKTHBU HA PA3IIOAOKEHHUE 32 IIPOAAXKOA

2011 2010 2009
‘000 as. ‘000 aB. ‘000 as.

Bzemanus 1o criopasymenmus 3a 0OpaTHO U3KyIIyBaHE 31159 26 187 -

UyKAeCTpaHHHU KAITUTAAOBU MHBECTUIIMHI 1697 13195 -

Kparkocpounn obaurarnmu na Hapoana Oanka na - 28 252 -

Perryoanxa Makeaonus

Kparkocpounu ObArapcKu AbPKaBHI OOAUTAIIAN - 3 11 354

Apyru 2 2 26 259
32 858 67 639 37613

B3emanusa o cnopasymeHus 3a oOOpaTHO U3KyIIyBaHe

KoM 31 aexkemspm 2011 I'pymata mma CKAIOYEHH CIIOpasyMEHHsA C KAay3a 3a OOpPaTHO
M3KyIyBaHe Ha obrma croitnoct 31 159 xmA. AB., B TOBA Y4HMCAO B3eMaHUATA IO AUXBH. YacT or
Tax B pasmep Ha 15 104 xma. aB. I'pymara e obesrredraa C¢bC 3aA0r Ha OBAIAPCKU ABP/KABHI
LIEHHN KHIKA Ha IPHOAU3HTEAHO ChIIIATa CTOHHOCT.
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18. TeproBcku B3eMaHUA

2011 2010 2009

‘000 as. ‘000 as. ‘000 as.

Tbproscku B3eMaHusA, OPYyTHO 147 196 158 687 153 094
Obesnenxka (575) (739) (1 097)
TBproecku B3eMaHHUA 146 621 157 948 151 997

Toprosckure B3emanmsa kbM 31.12.2011 r. m cpaBumreanmrte nepmoan 31.12.2010 r. m
31.12.2009 r. ca KakTO CAEABA:

2011 2010 2009
‘000 as. ‘000 as. ‘000 aB.

ABaHCH 32 IPUAOOHBAHE HA MHBECTUIINN 60 000 60 000 60 000
Hedrena Teproseka Kommarms EOOA 18 881 18 599 16 602
Wran Komepc 75 AA 7019 - -
PC Koucyar EOOA 6 708 6 708 6 708
PC Tpetia EOOA 6 707 6 707 6 707
I'anaxcu ABueiinrsH, Mpasuaans 3 658 - -
Orropuno MusectvprTe Amvures 3000 - -
bankoBu kAameHTH 2953 1506 3333
Tarapcran Epaaiiac 2679 1476 5876
MATA xA. boarapus 1508 1399 1457
Herynspaa 1002 761 241
Aopusar EOOA - 18 749 -
®unanc Koncyatnar EAA - 3725 -
Aama Typ daait OOA - 2315 685
Tum Kayo EOOA - 1341 -
bearepman muac EOOA - - 15028
Bearpad Acer MeruaxmbaT EAA - - 4 453
N. V. Desmet Ballestra Group S.A. - - 2631
Apyru /moa 1 000 xua. AB./ 32 506 34 662 28 276

146 621 157 948 151 997

Benuku Bzemanms ca KpPaTKOCPOYIHMH. Hernara GaraHCOBAa CTOMHOCT Ha THPTOBCKUTC B3CMaHMA
CC IIpucMa 3a pa3yMHa HpI/I6AI/I3I/ITCAHa OIICHKA HA CIIPABCAAUBATA M CTOIHOCT.

Bemuakn Teprosekn B3emanus Ha I'pyrraTta ca IperaeAaHH OTHOCHO HHAMKAIIUH 32 OOE3IICHKA.
Hsxon ThproBcku B3eMaHNsA ca OMAHM OTIIMCAHU U ChOTBETHATA OOE3LIEHKA B pasMep Ha 575 XHA.
AB. (2010 r.: 739 xma. aB.; 2009 r.: 1 097 xuA.AB.) € OHAQ IIPU3HATA B KOHCOAMAUPAHUA OTUET 32
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BCECOOXBATHHSA AOXOA Ha pea ,,Pasxoan 3a HecpHHaHCOBa AertHocT”. OTHHCAHUTE B3EMAHUA CA
OMAH ABAKIMU TAABHO OT THPTOBCKH KAUEHTH, KOUTO Ca UMAAH (DUHAHCOBH 3aTPYAHEHU.

19. AagpbuyHMu B3eMaHUA

2011 2010 2009
‘000 aB. ‘000 aB. ‘000 aB.
Bsemanmsa z3a AAC 1766 2411 6 549
Bsemanwus 3a aknmszu 88 416 236
Bsemanus 3a kopropaTUBeH AAHBK 2428 743 387
Apyru 372 1513 142
4 654 5083 7 314

20. Apyru BzemaHuA
2011 2010 2009
‘000 aB. ‘000 aB. ‘000 aB.
CpAeOHU M IPUCHACHH B3EMAHUA 61 505 1721 1531
Bsemanms ot 3acrpaxosane u 50 858 42 991 42 858

IIpe3acTpaxoBaHe

ABaHCOBH IIAAITTAHUA 29171 173 458 18 918
[Ipearaarenu pasxoan 15 294 11 954 40611
KpaTkocpounn ACIO3UTH B rapaHITuN 11 379 12 339 14 819
UysxaecTpaHHa ACHHOCT 10 030 9773 9189
Bzemanus mo mecun 9279 42900 27 560
Bsemanusa ot AfA0Be 80 16 214 24 600
Pait banx AA - 5955 5955
Apyru 21 703 10 065 11 158
209 299 327 370 161 199

3HadnMaTa 9acT OT IPHCBACHUTE U CbACOHHN B3emaHuA B pasmep Ha 59 800 xmA.AB. oT 00O
61 505 xma.aB. (2010 r.: 0 xma. AB.; 2009 1.: 0 XHA. AB.) C€ OTHACAT AO CHACOHO AEAO, 3aBEACHO
ot boarapusa Ep AA cpemy Aama Typ BI' AA — B mecscrosreanoct u Aama Typ ®aait OOA
BBB BPB3KA C HEU3ITBAHCHH TEXHH 33aABAKECHUA IO CKAIOUYEHH AOTOBOPH 32 IPHOPHIETHO
YaPTHPAHE B KAYECTBOTO UM HA YAPTHOP U IOPBIUTEA.

Bsemanusa ot 3actpaxosane u mpesactpaxoBane B pazmep Ha 50 858 xma.aB. (2010 r.: 42 991
xuA.AB., 2009 r: 42858 XHA.AB.) BKAFOUBAT B3EMAaHHA II0 HAYUCAECHH IIPEMHH IIO
3aCTPAXOBATEAHN AOTOBOPH, KAKTO H PAa3sdeTH II0 IIPE3ACTPAXOBATEAHH M Ch3ACTPAXOBATEAHH
AOTOBOPH

3HaYuTEAHATA YACT OT aBAHCOBHUTE HAAIaHuAs B pasmep Ha 20 769 XMA. AB. ca Bpb3Ka CbC
CKAIOYCHH AOTOBOPH 32 IOKYIIKA Ha 3bPHEHH KYATYPH U APYTH CTOKIH.
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3HAaYMMAaTa 9aCT OT IPEAIAATEHATE Pa3xoAH B pasmep Ha 15 294 xma. a. (2010 r.: 11 954 xma.

AB.; 2009 r.: 4 611 xma.AB.) mpeacTaBAsBatr npeanaarenn ot Llenrpasna Koomneparusna banka

AA 9 184 xuA.AB. Pa3XOAH 32 PEKAAMA, HACMH, 3ACTPAXOBKH U Ap.

[Tocouennre canaa B Uyxaecrpanna Aeitnoct B pazmep Ha 10 030 xma.aB. (2010 1.0 9 773 xma.
1. AoAapa, 2009 r.: 6 500 XHAIIL. AOAAapa) IIPEACTABAABAT B3EMAHUA 110 BBTPEIIIHH PA3UYETH OT
I'eoxom — cepus Aubus B pesyATar Ha m3mAateHu oT [Ipoyusane m A00uB Ha HedT I raz AA,

COCpI/IH 3AADBAKEHHA HA IIOCOYCHOTO APY)KCCTBO KbM HCpCOHaAa.

3HaunTeAHa dacT oT B3emanud 1o necun kM 31 aexkemBpu 2011 1. B pasmep Ha 9 279 xmA.AB.
BKAFOYBAT B3eMaHUA 110 AOroBop 3a recud ¢ Aoperku Mmeanunu 2005 EOOA B pasmep ma 9 007

XHA. AB.

3HadnMara 9acT OT KPATKOCPOYHHUTE ACIIO3UTH U TAPAHIIMHA IPEACTABAABAT IapaHIUU ITO
AmsnuaroBu Aorosopu B pasmep Ha 9 119 xma.a. (2010 1.0 10 034 xmA.AB.), KOUTO ca IIAATEHH

TapaHIIIOHHN CyMH IIO CKAIOYCHHUTC AOTOBOPH 32 OIICPATHBCH AM3HHI HA CAMOACTH, B3CMaHMA
II0 FapaHHI/II/I 3a O6CAYH{B21HC Ha ACTHUIIIA, rapaHHI/H/I 32 HACM Ha ITOMCILICHUA 1 ApyTI/I AOFOBOPI/I

Y rapaHIAA 32 OE3MHTHO - BAAyTHA Thprosud KbM MuTHHITA Cocpmﬂ.

21. Ilapu 1 napuYHU €KBUBAACHTH

HapI/ITC " HapI/I‘IHI/ITC CKBHUBAACHTH BKAIOYBAT CACAHHUTEC CACMCHTH:

2011 2010 2009
‘000 as. ‘000 as. ‘000 as.

[Taprranu cpeacTBa B Opoit U B GaHKuU:
- OBATAPCKH ACBA 379 253 473 885 278 235
- eBpO 608 535 164 539 135 087
- IIATCKH AOAAPH 24 525 35042 8 590
- APYTH BAAYTH 9 383 8493 15 889
1021 696 681 959 437 801
2011 2010 2009
‘000 As. ‘000 As. ‘000 As.
[IpeAocTaBeHH pecypcn B aBaHCH Ha GaHKHU U B OGpOit 184 404 168 537 119 530
[Tapuanu cpeactsa B Llentpasnara banka 369 830 404 120 236 930
Kparkocpounn naBECTHITNN 432 339 81 395 64 368
Baokupanu [Mapuanm cpeacTsa 31061 3 445 3015
Aenosuru cpraacuo Koaekca 1o 3actpaxoBaHeTo 31912 24 462 13 958
1021 696 681 959 437 801

baokupann mapuanm cpeAcTBa H3BbH OaHKOBaTa AciiHOCT KbM 31 Aekemspu 2011 1. ca B pasmep

Ha 14 683 xua.aB. (2010 r.: 655 xHUA.AB.).
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HPCAOCTQ_BCHI/ITC pCCYpCI/I M 4BAHCH HA OAHKHA M B 6pOI>i, KpaTKOCpO‘IHI/ITC HMHBECCTUIIUHN I

6AOKI/IpaHI/IT€ IIapU9IHH CPEACTBA MOTAT Ad 6’bAaT IIPEACTABCHU KAKTO CACABA:

[Taprranu cpeacTBa B OpOIi:

CpodYHH ACTIO3UTH B MECTHU OAHKI
-B A€Ba
-B YY/KACCTPAHHA BAAYTA

CPO"IHI/I ACIIO3UTH B Iy KACCTPAHHI OaHKu B
‘IY)KACCTpﬂHHa BaAyTa

BAOKI/IpaHI/I CMETKHA B MECTHU OAHKN
-B ACBa

Hocrpo cmerku B MecTHH GaHKI
-B ACBa

-B LIy')KA\CCTpaHHQ_ BaAyTa

HOCTpO CMETKH B IYKAL Oauku B - B TyKACCTpaHHA

BaAyTa

OO01110 IPEAOCTAaBEHU PECYPCH B ABAHCH HA

OaHKHN

2011 2010 2009
‘000 as. ‘000 asB. ‘000 aB.

141 491 127 800 105 939

90 185 8 347 16 800
116 701 67 983 29 775
254 720 3670 3137
3161 3 445 3015
11 52 27
1678 1355 204

11 957 40 725 28 016

619 904 253 377 186 913

22. HeTeKkymu akTUBY, KAACU(PUIIUPAHUA KATO ABP>KAaHHU 34 IIPOAAKOA

Bbaaancosara croriHOCT HA AKTHUBHUTC, IPCAHA3HAYCHU 324 HPOA3>K63, MOKE Aa 6’BAC IIPCACTaBCHA,

KaKTO CACABa:

Hetexkymu aktusu
Hemarepnaanu akrusu
VmoTH, MAITMHA B CHOPbKEHHA

Texymm akTuBU
Bsemanus
[Tapu 1 mapuaHN €KBUBAACHTH

AxTHBH, KAACU(PUITUPAHU KATO ABP>KAHH 32

poAaKDOa

2011 2010 2009
‘000 aB. ‘000 aB. ‘000 AB.

- 946 -
30461 32530 6535

97 - -
43

30 601 33 476 6 535

Herexyru aktuBu, KAAaCH(UIIIPAHE KAaTO ABP/KAHH 33 IIPOAAKOa, B pasmep Ha 20 552 XHA.AB.
(2010 r.: 23 346 xmA. AB., 2009 1.: - XHA.AB.) IIPEACTABAABAT 3bPHOOA3N (CIPAAH, MAIIIIHI U Ap.),
KOHMTO HE CE M3IIOA3BAT OT I'pymaTa 1 ca mpeAnprueTa ACHCTBUA 32 IIPOAAKOA.
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Herexyru akTuBy, KAACHPUIIIPAHE KATO ABPKAHU 32 IIPoAaxkOa, B pasmep Ha 9 909 xma.AB.
(2010 r.: 9 184 xua. AB., 2009 r.:6 535 XHA.AB.) IIPEACTABAABAT HEABIDKIMH HMOTH, IIPHAOOHTH
ot bankure Ha I'pyraTa Karo HIOTEKAPEH KPEAHTOP IO OTHYCHATH M HEOOCAYKBAHH KPEAHTH.
Tesu akTuBuH HAMA Aa OBAAT H3IOA3BaHM OT bamkara B AefiHOCTTAa 1, IIOpPAaAd KOETO ca
IIPEATIPUETH ACHCTBHA 3a TAXHATA IIPOoAAkOa 1pes 2011 roauna.

TexyIu akTUBH, KAACH(DUIIMPAHN KATO AbP:KAH 32 IIPOAAKOa, B pasmep Ha 140 xuma.aB. (2010 r.:
0 aB., 2009 1.: 0 AB.) IpEACTABAABAT ITAPH U ITAPUYHH CKBUBAACHTH B pa3mep Ha 43 xuA. AB. u 97
XHA.AB., IPEACTABAABAIIN THPIOBCKU U AAHBYHHU B3EMaHMA.

23. CoOGcTBEH KannuTaA
23.1. AxmmoHepeH KaluTaA

Peruncrpupannar karmran Ha Xumummopt AA kem 31 aekemspu 2011 1. ce cbcrom ot
150 875 596 ma 6poit (2010 r.: 150 858 809 6p., 2009 r.: 150 577 390 6p.) OOMKHOBEHM AKIIUU C
HOMHHAAHA CTOHHOCT B pasmep Ha 1 AB. 3a akiusa u 88 770 671 ma 6poit (2010 r.: 88 787 458
op., 2009 r.: 89 068 877 Op.) IPUBHACTHPOBAHH AKIIMK C HOMHHAAHA CTOMHOCT 1 AB., KaTO TE
BrArouBar 5 170 175 6pos (2010 r.: 5 784 484 6p., 2009 r.: 5 643 171 Op.) OOHMKHOBEHN AKIUH U
4 131 489 oposa (2010 r.: 4102 889 Op., 2009 r.: 4 140 794 Op.) UPUBUACTHPOBAHU AKIIHH,
upuAOOUTH OT ApyxectBa B I'pymara ma Xumumropr. OOHKHOBEHHTE AKIIUU Ha XUMHUMIIOPT
AA ca Oe3sHAANYHH, TIOMMEHHI H CBOOOAHO IIPEXBBPAACMI U AABAT IpaBO Ha 1 (eAnMH) raac u
AMKBHAAITMOHEH AAA. [lpmBrmAermpoBanunTe akimm ca 6e3 IpaBO Ha raac. Te AaBaT mpaBo Ha
CBOUTE IPUTEKATEAH HA KYMYAQTHBEH IapaHTUPAH AUBHACHT U Ha TAPAHTUPAH AUKBHAAIIIOHEH
AFA OT IMYIIECTBOTO Ha I'pyrraTa.

2011 2010 2009
3AaAeHE 1 HAITBAHO IAATEHU AKIIAU: Bpoii akiimu  Bpoii akium Bpoii
AKIAN
- B HAYAAOTO Ha IIEPHOAA 229 758 894 229 862 302 144 138 806
- I3AQACHH IIPE3 TIEPHOAA/ IPHUBUACTHPOBAHI - 89 646 283
akrmm/
- HAMAAEHHUE Ha IIPUBUACTHPOBAHH AKITHH OT (16 787) (281 419) (577 4006)
VIIpaKHABAHE HA IIPAaBa 32 KOHBEPTHPAHE
- YBEAMYCHIE HA OOMKHOBECHM aKIIHH OT 16 787 281 419 577 406

VIpaKHABAHE HA IIPaBa 32 KOHBEPTHPAHE HA
IIPUBUACTUPOBAHI AKIIIH

- cobCTBeHN aKIUK / OOMKHOBEHH 1 585 709 (103 408) (3922 787)
[IPUBUACTUPOBAHY/ , IPUAOOUTH OT ABIIECPHN
APYKECTBA TIPE3 TIEPHOAA

Aximn, N3AAA€HH U HAITBAHO IIAATEHU KbM 230 344 603 229 758 894 229 862 302
Kpas Ha IepUoAa

Ha 12 roru 2009 r. Xumummopt AA u3AaBa 3aABAKATEAHO KOHBEPTHPYEMH IIPUBUACTHPOBAHI
aknn ¢ 9% rapantupaH (QUKCHpPaH TOAUIIEH AUBHACHT M IaPAHTHPAH AMKBHAAIIMOHEH AAA.
Ilo emmcuaTa ca sammcanm u 3amsareHu 89 646 283 Opos IPHBUACTHMPOBAHU AKIUH IIPH
eMHCHOHHA CTOHHOCT 2.22 AB. BcfAka, npeActaBasBamu 99.61% oT mpeaAoxKeHHTE aKIUM.
Habpammar npu mpeasaraHero kanutaA Bb3amsa Ha 199 015 xmA.AB. 3aABAKHTEAHOTO
KOHBEPTUPAHE Ha AaKIMUUTE HACTBIIBA B Kpad Ha CEAMAaTa TIOAMHA OT BIHCBAHETO Ha
YBEAHMYEHUETO Ha KalluTara B T'bproBCKus perucrup.
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Habpanunre ma 12 rorn 2009 1. cpeacTBa HaA HOMUHAAHATA CTOMHOCT HA aKITHOHEPHHA KaITUTaA
B pasmep Ha 105 082 XHA.AB. ca PasIIpEACACHH KAKTO CACABA:

- 27 622 XHA.AB. — IpeMUA OT EMHUCHSA

- 8 348 XHA.AB. — KPATKOCPOYHU 3aABAKEHHUSA 32 AUBUACHTH

- 70 008 XHA.AB. — ABATOCPOYHH 3aABAKEHUA 32 AUBUACHTHU

- 3 391 XHA.AB. — PA3XOAH IIO EMHUCHATA

3aAbAKEHUATA 32 AUBUACHTH U IIPEMUU OT €MUCHSA, BCACACTBHE H3MEHEHHE OT KOHBEPTUPAHE
Ha 858 825 Op. mpuBHAECrHPOBAHM B OOMKHOBEHH aKIuu H IpuAoOmBane Ha 585 709 Op.
COOCTBCHH IPUBHACTHPOBAHN aKIINM, OT ABIICPHU APYKECTBA 32 IIEPHOAA, CA PA3IPEACACHH
KAKTO CAEABA:
- 28 272 XHA.AB. — IIpEMUsA OT EMHUCHSA
- (1 432) xuA.AB. - HAMaA€HA IIPEMHUSA OT EMHCHA OT COOCTBEHH AaKIIUU,
HIPHAOOUTH OT ABITIEPHU APYAKECTBA
- 16 770 XHA.AB. — KPATKOCPOYHH 3aABAKECHUA 32 AUBUACHTHU
- (849) XHA.AB.— HAMAACHH KPATKOCPOYHH 3aABAKECHHA 32 AUBUACHTH OT
COOCTBEHH AKITHH, IIPHAOOUTH OT ABILIEPHHU APY/KECTBA
- 56 245 XHA.AB. — ABATOCPOYHH 3aABAKEHUA 32 AUBUACHTHU
- (2 840) XMA.AB. — HAMAACHH ABATOCPOYHH 3aABAKEHHUSA 32 AUBHACHTH OT
COOCTBEHH AKITUH, IPHAOOUTH OT ABIIEPHU APYKECTBA.
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CrmchbKbT Ha OCHOBHHTE aKITMOHEPH, IIPUTEKABAIIH OOMKHOBEHH aKIIIU Ha APYKECTBOTO, € IIPEACTABEH KAKTO CACABA:

2011 2011 2010 2010 2009 2009
Bpoii o6uxkHOBEeHN % Bpoii o6ukHOBEHNI % Bpoii o6ukHOBEeHU %
aKuu aKuu aKIuu
Xunvmmmopt Musect AA 108 533 269 71.94% 109 348 114 72.48% 109 724 464  72.87%
Artio International Equity Fund 10 693 367 7.09% 10 693 367  7.09% 10 693 367  7.10%
LKDB I'pyn EAA 4 395 005 2.91% 5192408  3.44% 5192408  3.45%
Kacnac banx I'epmanns 2833188 1.88% 2840358  1.88% 1275706  0.85%
DIAS Investment company 1 500 000 0.99% 1501935  1.00% 1171377 0.78%
EFG EUROBANK ERGASIAS 1378 750 0.91% 1362229  0.90% 1362229  0.90%
Vauxkpeanr bank Aycrpus 1161 064 0.77% 1198300  0.79% 1266249  0.84%
[TOK "CBI'AACHE" 850 672 0.56% 255672 0.17% 244 672 0.16%
7K3K Coraacue AA 765 000 0.51% - 0.00% - 0.00%
Koncoaua Komepe AA 704 276 0.47% 704276 0.47% 704276 0.47%
The Bank of New York Mellon 633 049 0.42% 328 842 0.22% 91250  0.06%
ApyrH IOpHAIYEcKH AUITA 11 061 102 7.33% 10768 767  7.14% 12 600 137 8.37%
Apyru dpusmdeckn Anra 6 366 854 4.22% 6664541  4.43% 6251255  4.15%
150 875 596 100.00% 150 858 809 100.00% 150 577 390 100.00%
Col6cTBeHN aKIUM, IIPUAOGUTH OT ABIIEPHHI
Apy>KecTBa
LKDB I'pym AA (4 395 005) 2.91% (5 192 408) 3.44% (5192 408)  3.45%
3AA Apmeen (463 100) 0.31% (463 100) 0.31% (405 848)  0.27%
KB AA (57 000) 0.04% (56 309) 0.04% - -
ITOAA LIKB Cuaa (255 070) 0.17% (72 667) 0.05% (44915)  0.03%
(5170 175) 3.43% (5784 484)  3.83% (5643171)  3.75%
Heren 6poit akiiuu 145 705 421 145 074 325 144 934 219
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CHucpkpT HA OCHOBHHTE aKIIMOHEPH, IIPUTEKABAIIM AKIUH (OOMKHOBEHH M IIPUBUACTHPOBAHU aKIIMH) OT KAITMTaAa Ha XuUMHMIOPT AA, €
IIPEACTABEH KAKTO CACABA!

2011 2011 2010 2010 2009 2009
Bpoii akuu % Bpoii akuu % bpoit aknu %
/ OOUKHOBEHHU U / OOMKHOBEHH U / OOUKHOBEHU U
npuBuAeruposanu/ npuBuAeruposanu/ npuBHAeruposanu/
Xumummopt Musect AA 179 885 551 75.06% 180 713 551  75.41% 181 149 195  75.59%
Artio International Equity Fund 17 109 388 7.14% 17 109 388 7.14% 17 729 376 7.40%
Kb I'pya EAA 7 468 658 3.12% 8 266 061 3.45% 8 307 853 3.47%
CACEIS Bank Deutschland GmbH 2833 188 1.18% 2 840 358 1.19% 1275 706 0.53%
Vauxpeaut bauk Aycrpus 1909 993 0.80% 2102 255 0.88% 2 257 850 0.94%
Dias investment company 1 500 000 0.63% 1501 935 0.63% 1171 377 0.49%
Efg eurobank ergasias 1378 750 0.58% 1800964  0.75% 1362 229 0.57%
Apyru JOpHAIYECKH AUIIA 18 838 765 7.86% 22 656 654  9.45% 19 548 826 8.16%
Apyru prsmaeckn Anra 8721974 3.64% 2 655 101 1.11% 6 843 855 2.86%
239 646 267 100% 239 646 267 100% 239 646 267 100%
CobGcrBenn akmuu,
NPUAOGHTH OT ABIIEPHH APY>KECTBA
KD I'pyx AA (7 468 658) 3.12% (8 266 001) 3.45% (8 307 853) 3.47%
3AA Apmeern (463 100) 0.77% (463 100) 0.19% (551 864) 0.23%
LIKB AA 82800)  0.03% (81509)  0.03% - -
TTOAA LIKB Cuaa (1 287 106) 0.54% (1076 703) 0.45% (924 248) 0.39%
(9 301 664) 4.46% (9 887 373) 4.13% (9783 965)  4.08%
Heren Opoit akium 230 344 603 229 758 894 229 862 302

AaHBKBT BBPXY AUBHACHTHTE 32 (DU3HYECKN AHMIIA U UyKACCTpaHHH ropuandeckn Anra n3sbH EC e B pasmep Ha 5% 32 2010 1., 2011 r. m 2012 1.,
KaTO AAHBKBT CE YABPiKA OT OPyTHATA CyMa HA AUBUACHTHTE.
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23.2. IlpemueH peseps
2011 2010 2009
‘000 as. ‘000 aB. ‘000 aB.
[Mpemuiian pesepsu ot 2009 1, 2007 r. m 20006 r. 219 761 219 995 260 475
Veeanuenne/ (Hamaaenue) na pesepsure ot 5882 (234) (40 480)

COOCTBEHH AKIIUU, IPUAOOHUTH OT ABITIEPHHI

APYXKeCTBa

225 643 219 761 219 995

ITpes 2011 r. mpemumitauTe pedepsu ca ce msmeHuAu ¢ 5 882 xma.aB. (2010 r.: (234) xua. AB.,
2009 r.: (40 480) xuA. AB.) B PE3yATAT HA IPOAAACHH COOCTBEHU AKIIUU OT ABIIEPHU APY/KECTBA
Ha I'pymara.

KoM 31 aekemspu 2011 r. mpemuiiauar peseps e B pasmep Ha 219 761 xma.ab. (2010 r.: 219 995
XHA. AB., 2009 1.: 260 475 xua.AB.). [Ipemuiinuar peseps e POPMHUPAH OT CACAHUTE EMHUCHH:

23.3.

[Ipemmen peseps B Opyren pasmep Ha 28 256 XHA. AB. OT eMucHATa Ha
npusuAeruposanu akiun mpes 2009 r. IlpemusAra or emucnn e HaMaAeHa C 9acTTa OT
PasXOAHTE IO EMHUCHATA, IIPHHAAACKAIIIA KbM COOCTBEHHUSA KAIUTaA, B pasmep Ha 2 033
xuA. AB. IIpes 2011 r. mpemusara ot emmucnn e yBeamdeHa ¢ 16 XHA. AB. BbB BPB3Ka C
KOHBEPTHUpPAaHHTE ITpe3 roauHata 16 787 Opos IPUBHAETHPOBAHN AKIIHH.

IIpemuen peseps B Opyren pasmep Ha 199 418 xmA. AB. OT BTOPHYHO IYOAMYIHO
IIpeAAaraHe Ha aknnn Ha ApyxkecTtsoTo 1pe3 2007 r.. [Ipemusra or emucHu € HaMaAeHa C
Pa3sXOANTE IO EMUCHHUTE HAa aKIUK B pasmep Ha 581 xmA. AB.

Ipemuen peseps B Opyren pasmep Ha 32 925 XHA. AB. OT IPOBEACHOTO ITBPBHYHO
myOAMYHO mpeArarase Ha akiuu Ha ApyxkectBoto ot 07.09.2006 r. a0 20.09.2006 r.
[IpemuATa OT eMHCHH € HAMAAEHA C Pa3XOAUTE 110 EMUCHHTE Ha aKIUU B pasMep Ha 327
XHA. AB.

Apyru pesepsu

KoM 31 aexemspu 2011 1. apyrure pesepsu ca B pasmep Ha 70 917 xua. as. (2010 r.: (3 124) xma.
AB., 2009 r.: 9 093 xma. AB.). VBeamdennero npes 2011 r. 8 pasmep Ha 74 041 xmA. AB. ce AbAKHT
Ha OCHOBHO Ha Pa3IPEAEACHHE Ha HATPYIIAHATA IIe9aA0a OT MHHAAM TOAMH.

24. Crennasu3upaHu pe3epBH
IToacuenue 2011 2010 2009
‘000 AB. ‘000 AB. ‘000 AB.
3acTpaxoBaTEAHN pe3epBU 24.1 134 732 116 894 105 582
Pesepsu or rencuonnn poHAOBE 24.2 3754 3073 1169

138 486 119 967 106 751
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24.1. 3acrpaxoBaTeAHM pe3epBU

TITosacuenue 2011 2010 2009
‘000 AB. ‘000 AB. ‘000 AB.

IIpenoc-pemuen peseps 24.1.1 72 946 66 831 56 828
ASIA Ha IIPE3aCTPaxOBATEANTE B IIPEHOC- (9 294) (6 930) (6 848)
IIPEMUITHHUA PE3EPB

Peseps 3a mpeAcToAIIM mAaranmus 24.1.2 70 381 56 537 55 552
AfA Ha IIpe3acTpaxoBaTeANTE B pe3epBa 3a (7 652) (7 183) (4 215)
IIPEACTOSAIIH TIAAIIAHUSA

Peseps 3a Gonycu u oTCTBIIKH 24.1.3 1370 1240 -
AfA Ha IIpe3acTpaxoBaTeANTE B pe3epBa 3a (997) (743) -
OOHYCH M OTCTBIIKI

AOITbAHHTEACH PE3EPB 3a IIPECAABCHH, HO 1649 2322 -
HEU3IAATECHU IIPETCHIINHI

AfA Ha IIpe3acTpaxoBaTeANTE B pe3epBa 3a (58) (7 -
HEAOCTHUT

AOITbAHHTEACH PE3EPB IO 3aCTPAXOBKA 5 822 4 469 -
IPaKAQAHCKA OTTOBOPHOCT Ha

aBTOMOOHAHUCTHTE

3amacen oHA 315 315 311
MaremaTHdgecku peseps 24.1.7 237 43 14
Peseps 3a HensTekbA prck 13 - 3 940

134 732 116 894 105 582

3aCTpﬂXOBaTCAHI/ITC pCSCpBI/I Ca 3aA€ACHH B XOAa Ha 33CTanOBaTCAHaTa ACI\/'IHOCT Ha prHaTa,

m3ppprBana upes SIAA Apmeerr, LIKDB Kusor EAA 1 3OK LIKB 3apase EAA.

AAEKBATHOCT Ha pe3epBHUTE

[lepuoaudHO akTIOEPBHT Ha APYKECTBOTO IIPABH OIIEHKA AAAH OOINO (POPMUPAHHUTE PE3EPBH,
HAMAACHH C OTCPOYCHUTE AKBH3AI[HOHHN Pa3XOAM €4 AOCTATBYHUI 33 Ad ITOKPHUAT CBEHTYAAHH
Opaemm maarmaansd. CbrAaCHO H3HCKBAHHATA HA PEIYAATOPHHTE OPraHH CyMaTa Ha Taka
dopmupannre pesepBu  TpAOBa Aa ObAe O00O€3IE€YEHA HAITBAHO C HHBECTHIIMHA BbHB
BHCOKOAUKBUAHU AKTUBH.

HPI/I OII€CHKAaTa 3a aACKBATHOCT Ha pC3€pBI/IT€ CC€ B3MMAT IIOA BHHMAHHC ITAPUYHHUTC IIOTOLIH,
HACOYCHU 3a ITAAITIaHC Ha O6CSH_[CT€HI/IH, HapI/I‘{HI/I IIOTOIIH, FCHCPI/IpaHI/I oT CT:6paHPI HpCMI/II/I,
M3IIAATEHHN KOMHMCHOHHI.

24.1.1. Ilpenoc-tipemueH pe3eps

[Npenoc-ipemuiinuat peseps kbM 31 aexkemspu 2011 r. e B pazmep Ha 72 946 xua. AB. (32 2010
r.: 66 831 xmA. AB., 32 2009 r.: 56 828 xmA. AB.).
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I'pymmata dopmupa IpeHOC-IIpEMUIHNA CH pe3epB Ha 0a3a HAYUCAECHH 3aCTPaXOBATEAHIN
npemun. HagmcasBar ce BCHYKH ABAKIMHE BHOCKH 11O IIOAHITH 33 IIEAHA CPOK Ha AOroBopa. 3a
MHOTOTOAHIITHHI 3ACTPAXOBKU C TOAUIITHI IIPEMHUH CE€ HAYHCASABA ABAKUMATA TOAUIITHA IIPEMUS.
[IprAo:KeH € METOA C OTYMTAHE Ha TOYHATa AaTa. [IpeHoc-ipeMuiiHuAT pe3eps 3a 3aCTPAXOBKU
“Kapro” m “OTroBopHOCT Ha IIPeBO3Bava’ CE€ M3UMCAABA 32 CPOK HA 3aCTPAXOBKATA EANH MECEII.
baza 3a m3umcasBame — 3a BCfKA IIOAMIIA TOOTAEAHO. [IpecmATammsaTa ce H3BBPIIBAT OT
mporpama 3aroxeHa B uadopmaruonnata cucrema VIHCHC.

Yacrra Ha IPE3acTPaxOBATEAHTE B IPEHOC-IIPEMHATA € H3YHNCAEHA IIPOIOPIMOHAAHO Ha
LICAUPAHATA IIPEMHA II0 BCAKA ITOAWIA 334 CKAFOYEHHUTE IIPOIOPIIHOHAAHH AOTOBOPH U
dakyAaTaTHBI. 32 HEIPOIIOPLIHOHAAHUTE IIPE3ACTPAXOBATEAHH AOroBOpH ,.excess of loss” u
,,Stop 10ss” AfIA Ha TIpe3acTPaxOBATEAS HE CE 3aACALL

24.1.2. Pe3sepB 32 MPEACTOAIIH IIAAIITAHUA
24.1.2.1. Pe3seps 3a Bb3HUKHAAHU U IPEAABEHU IIPETECHIIUN

[IprAokeH € METOABT IIPETEHIINA IO IPETEHITUA. 32 IPEAABEHUTE IIETH 110 CHACOHH UCKOBE 110
sacTpaxoBku ,,Kacko” m ,I'pakaancka OTrOBOPHOCT Ha aBTOMOOHAMCTa” €4 IPHAOKEHU
KOpeKITHOHHM Koedpunmenta cbpra. 8, aa. 5 or HPMOTP33P. Croiinocture Ha Te3n
koepunmentn ca 78% 3a 3actpaxoska ,,Kacko”, 38% 3a memmymectsenu Bpean um 55% 3a
HMYIIIECTBEHH BPEAM IIO 3acTpaxoBka ,,I'paskaancka orropoproct” Ha aBromoOmamcra. [lo
moAnraTa Ha ,,AAMa Typ”’ 3a 3acTpaxoBka ,,OTrOBOPHOCT Ha Typolepatopa’ ca IPeAIBEHU
1181 xmA.AB., HO TIpH 33A€AfHE HA PE3EPBHUTE, T€ Ca OTPAHUYEHU AO AMMHTA IO ITOAHIIATA B
pasmep Ha 200 XHA.AB.

baza 3a msuncasBage — mpeABapuTEAHA OIEHKA 1 onuc Ha meTH. [IpecmAranmaTa ce m3BbpIBaT
Ha Oa3a AaHHUTE BbBeAeHH B nHdopmanmonnara cucrema - MTHCHC.

Yacrra Ha IIpesacTpaxoBaTEAHTE B pe3epBa 332 BB3HUKHAAU M IIPEAABEHH IIPETCHIUH €
HM3YHCACHA CBIAACHO KAQy3UTE HA IIPE3aCTPAXOBATEAHHA AOTOBOP 32 IIOAHMIIATA, IIO KOATO €
BB3HHUKHAAA IIIETATA.

KoM 31 aekemspu 2011 1., 31 aexemspu 2010 r. m 31 aexemBpu 2009 1. pe3epBbT 32 ITOCAEABAIITH
IIAAIIaHusA € CbOTBETHO B pasmep Ha 70 381 xuma. AB., 56 537 xuA. AB. 1 55 552 xuA.AB.

24.1.2.2. Peseps 3a Bb3HUKHAAH, HO HEIIPEAABECHHU IIPETECHITUU

[IprAo:KeH METOA € METOA Ha BEPIKHO-CTBADOBHAEH METOA. 3a M3UHCAABAHETO HA PE3epBa 32
BB3HUKHAAUTE, HO HEIPEASBEHU INETH € W3IOA3BAH BEPHKHO-CTBAOOBHAHHA METOA C
AKYMyAHPAHH CTOHHOCTH Ha IIPEAABCHHUTEC IIPETCHIMH H CPEAHO IIPETETACHH COOCTBCHH
KOeDHUITUEHTH Ha PAa3BUTHE 32 BCHYKU BUAOBE 3aCTPAXOBKH, KOUTO I'pyrrata mpeasara. MetoasT
e mpuaoxeH 3a nepmopa 2000-2011 r. MskArodeHHE OT IPHAOKEHHA METOA IIPaBH CaMO
3aCTPaxoBKa ,,I parkAaHCKa OTTOBOPHOCT HA aBTOMOOHAUCTHTE.

3a SaCTanOBKa ,,fpamaHCKa OTFOBOpHOCT” HA aBTOMOOHMAHMCTHTE pe3epBa 324 Bb3HUKHAAM, HO
HCHpCAﬂBCHI/I INCTH € H3YHMCACH IIO BCPI/I}KHO—CTI)A6OBI/IAHI/IH MCTOA Ha basza aKYMyAI/IpaHI/I
CTOMHOCTH HA H3IIAATCHU OPCTCHINN ITIOOTACAHO 32 MMYIIICCTBCHN M HCHMYINCCTBCHH BPCAH,
KATO Ca HM3IIOA3BAaHH COOCTBEHU AQAHHM Ha APY)KCCTBOTO 34 M3IIAATCHH HpCTCHHI/II/I %8 CpCAHO
HpCTCFACHI/I KOC(pI/IL[I/ICHTI/I Ha paBBI/ITI/IC Ha 0as3ara Ha na3apHH AAHHI. 3a pCSCpBﬁ 3a
Bb3HHUKHAAM, HO HCHpCAHBCHI/I HCUMVYIIICCTBCHU IINCTH € M3IIOA3BAH BCPI/DKHO-CTI)A6OBI/IAHI/IH
MCTOA Ha basza aKYMyAI/IpaHI/I CTOMHOCTH Ha HpCAHBCHHTC HpCTCHL[I/H/I II0 HCUMYIICCTBCHH
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BpCAI/I, KATO €2 M3IIOA3BAHM COOCTBEHH AAaHHU Ha APY)KCCTBOTO 3a HpCAHBCHI/ITC HpCTCHHI/II/I "
CpCAHO HpCTCI‘ACHI/I KOC(i)I/IL[I/ICHTI/I Ha pa3sBUTHC HA 0aszaTa Ha IIa3apHN AAHHM.

[TepuoasT, B3eT KaTo 0a3a 3a M3UMCAEHHUE Ha pesepba € eamHaAeceT roaurrer - 2001 — 2011 r.
Taxa onmcanusa MeToA € B cbotBerctBre ¢ Hapeaba Ne27 u e opo0pen ¢ Perrenne ma KOH N
102 or 10.02.2011r. Pe3eppbT € H3YHCACH 32€AHO 33 3aABAKHTEAHATA 3aCTPAXOBKA
' pa’KAaHCKAa OTrOBOPHOCT” Ha aBTOMOOHMAHMCTA M 3aCTpaxoBKa ,I'pammdma rpamaancka
OTrOBOPHOCT Ha aBTOMOOMAMCTA” U 32 3aCTPAXOBKa ,,3eAcHA KapTa’.

IIpu dopmupanero Ha pesepsa, AaHHHTE 3a npeAsserute metu A0 2006 r. BKAIOUBAT OCBEH
AAHHUTE 110 3aCTPAaxOBKH ,,I'paxaancka orroBopHOCT” Ha aBTOMOOMAMCTA U ,,I'panmana ['O” n
AAHHHTE 32 3aCTPAXOBKa ,,3eAeHa KapTa”.

PesepbT 32 BB3HUKHAAN, HO HEIIPEAABEHH INIETH, € H3YHCACH OTACAHO 32 3aCTPAXOBKa ,,3eA€HA
kapra” 3a mepmoaa 2007-2011 r., xaTo € HM3IOA3BaH BEPMKHO-CTBAOOBHAEH METOA Ha 0asa
AKYMYAHPAHH CTOHHOCTH Ha IIPEAABEHUTE IIPETEHIINH, IIPU H3IIOA3BAHE HA CPEAHO IIPETErACHH
KOCDHUITMCHTH 32 PA3BUTHE, IOAYYCHH IO COOCTBEHH AAHHH HA APYKECTBOTO OTACAHO 32
HMYIIECTBCHH I HEHUMYIIeCTBeHN BpeAn. AanHnTe ca 3a mepmoaa 2001-2011 r.

[1py m3uncasBane HA pe3epBa 32 BH3HUKHAAM, HO HEIIPEAABEHH IIETH 3a 3aCTpaxoBka ,,O0Ima
IPaKAAHCKA OTTOBOPHOCT IIPEAABEHHTE INETH ca HamareHH ¢ 981 XHA.AB., KOAKOTO €
IIPEBUIIICHUETO HA IIPCAABCHUTE IIETH HAA AUMUTA IIO IIOANIIATA 32 3aCTPAXOBKa ,,OTTOBOPHOCT
Ha TyponepaTopa’ Ha dasupasata ,,Aama Typ”.

3a sacrpaxoBkn, o koumto 3AA ,,Apmeerr’ mpeAAara M aKTHBHO IIPE3aCTPAXOBAHE M HMa
CTATHUCTHKA HA IIETUTE OT MUHUMYM 3 TOAHHH, PE3epBa 32 Bb3HUKHAAN, HO HEIIPECAABCHH IIIECTH
Ce HM3YHCAfBA OTACAHO 32 AMPEKTHHTE 3aCTPAaXOBKHM M aKTUBHOTO IIpe3actpaxoBane. [lpu
AKTHBHOTO IIPE3aCTPAXOBAHE IPEAABABAHETO Ha INETHTE CE 3a0aBfA 3HAYHUTEAHO BBB BPEMETO
CPaBHEHO C IPEAABABAHETO UM IIPH AUPEKTHHUTE 3aCTPAXOBKH M IIPY HAAUYHETO HA AOCTATHIHO
AAQHHU 32 IIPUAAraHEe HA BEPIDKHO-CTBAOOBHAHHSA METOA IIOOTACAHO 32 ABATa BHAA OM3HEC € I10-
PasyMHO Aa ce cmATa pasaeAcHO. 3a 3acTpaxosku ,,Kacko Ha Aerareann amapatu” u ,Iloxap u
upupoAHn OeactBua’ I'pyrrata m3dmcAsBa pesepBa 3a BB3HHKHAAW, HO HEIPEAABEHU IETH
OTAEAHO 32 AUPEKTHHTE 3aCTPAXOBKI U AKTHBHOTO IIPE3aCTPAXOBAHE.

He ce 3aaeas peseps 3a Bb3HHKHAAH, HO HEIPEAABEHH ITETH 33 3aCTPAXOBKU ,,3a00AsfBane”,
,PeacoBr mpeBo3HH cpeactBa’, ,,Kacko Ha maaBateAHn cbaoBe”, ,,I'pazAaHCKa OTTOBOPHOCT,

CBBbp3aHA C IIAABATEAHH ChAOBE”, “3acTpaxoBKa Ha rapannuu’ , ,,Pasam dpunancosu zaryom’” u

>
3aCTPaxOBKa ,,] IpaBHI pasHOCKK”, 3aIOTO IIPH M3IIOA3BAHE HA BEPIIKHO-CTHAOOBHAHIA METOA
32 M3YNCAABAHE HA PE3EPBa 3a Bb3HUKHAAM, HO HEIIPEAABEHH IIIETH IT0 3aCTPaxoBKH ,,Kacko ma
IIAABATEAHH CBAOBE”, , I'paKAaHCKAa OTTOBOPHOCT, CBBP3aHA C ACTATEAHH amapartw’ , Pasum
dpunancoBu 3aryon’” u “3acTpaxoBKa Ha rApaHIIUN CE IOAYYaBa PE3YATAT CbC cTorHOCT 0, a 110
3aCTPaxoBKH ,,3a00AfBane”, ,,PeacoBu mpeBosum cpeactsa’ u ,IlpaBun pasmocku” mHAMA

pCaAI/ISI/IpﬁH Hp CMICH HpI/IXOA.

basa 32 msuncassane — Crarucruka Ha 3aBCACHHUTC IIPECTCHIINN B I/IHCbOpMaL[I/IOHHaTa CHucCTeMa

INSIS 3a mepmoaa 2001-2011 roauna.

Yacrra Ha HpCSaCTpﬂXOBaTCAI/ITC B pesepBa 34 BB3HHUKHAAM, HO HCHPCAHBCHI/I HpCTCHHI/II/I €
HN3YNCACHA CBIAACHO ACI‘/‘ICTB’&L[II/ITC TIPE3aCTPAXOBATCAHH AOTOBOPHM IIPE3 CHOTBETHATA TOAMHA
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Ha BB3HHUKBAHC Ha II€TaTa — 34 KBOTHHTIC AOFOBOPI/I TOBa € HpOHCHTﬂ Ha HCAI/IpaHC, a HpI/I
HAATYIMC OCHOBHO Ha (baKyATaTI/IBHI/I AOTOBOpH ACAA Ha IIPE3aCTPaxOBATCAA B pe3cpBa 3a
HCHpCAﬂBeHI/I IMICTH € U3YHUCACH IIPOIIOPIMOHAAHO HA ACAA HA ITPE3ACTPAXOBATCAA B c6opa Ha
IIAATCHUTC 1 BUCAIIM CYMH IIO HpCAHBCHI/I IICTH.

24.1.3. Peseps 3a 60HyCH U OTCTBIIKHA

PesepsbT 32 OoHYCH 1 OTCTBIIKH ce (DOPMHPA 32 BCUYKH AOTOBOPH, IIPH KOUTO € IIPEABHACHO
BPDIIAHEC HA IIPEMUA IIPH PEAAUZHPAH IIOAOKHTECACH PE3YATAT CACA H3THYAHETO UM HAU
duHAAHO ypaBHABAHE HA IIPEMHUATA Ha 0a3ara Ha PEAAH3HPAHUTE PHCKOBE IIPe3 CpOKa Ha
3aCTPaxOBKaTa (HAUPHMEP IIAAHUPAHA UM PEAAUSHPAHH OpOH ACTATEAHHM dYaca IIpHU
ABHAITMOHHHTE 3ACTPAXOBKH).

[Iprroxen e CAEAHHAT METOA!

® 3a BCHYKH ACHCTBAIIM 3aCTPAXOBKM C TAKHBA KAQY3H, CIIEYEACHATA IIPEMHUA IO TAX €
YMHOKEHA C OCPEAHEH KOePUIIMEHT 3a BPBIIAHE HA IIPEMHATA, U3YNCACH Ha Oa3aTa Ha
BCUYKHU IIPUKAIOYUAN TAKUBA AOTOBOPH IIPE3 IIOCAEAHUTE TOAUHH.

® 3a BCHYKH M3TEKAH AOTOBOPH C KAAy32a 32 YIACTHE B PE3YATATA € 3aACACHA CyMa AAAEHA
KaTO OIIEHKA OT CBHOTBETHATA AMPEKIINA OOCAYKBAIllA TE3U AOTOBOPU HAHM 3aACACHATA
CyMa € IIOAYYEHA KaTO IIPOM3BEACHHE HAa HAYHUCAEHATA CyMa IIO AOIOBOPHIE U
OCpeAHEHHA KOEHUIIMEHT 332 BPBINAHE HA IPEMHATA, HU3IIOA3BAH 32 HM3YHCASABAHE Ha
pesepBa IpU ACHCTBAIIU AOTOBOPH.

basa 3a msumcasBame — 3a BcsAKa IIOAMIIA IIOOTACAHO, IIO CHHUCBK H3TOTBEH OT PCCOPHHUTC
3aCTPAXOBATCAHHI AMPCKIIHH.

Yacrra Ha IIpe3aCTpaxOBaTEAUTE B pPeE3CEpBa 32 6OHYCI/I B OTCTBIIKM € HM3YHCACHA
IIPOIIOPIHUOHAAHO HA IICAMPAHATA IIPEMUS HA IIPE3ACTPAXOBATCAM IIPE3 TCKyIlaTa TOAMHA.

24.1.4. AomrbAHUTEAEH pe3epB 32 IPEAABEHH, HO HEU3MAATCHH IIPETEHIINU

AOITbAHHTEAHHAT Pe3epB 32 IIPEASBCHH, HO HEHM3IAATCHHU IIPETEHIHH 10 9A. 8a o1 Hapeaba
Ne27 ce dopmupa 3a Te3u BHAOBE 3aCTPAXOBKH, 32 KOUTO € YCTAHOBEH HEAOCTHT Ha PE3epBa 32
IIPEAABEHH INETH KbM Kpas Ha IIPEAXOAHATA TOAMHA, CBIAACHO aA.2 Ha YA.8a.

[Ipuaoken e METOA Ha BUCSINATA CYyMa IO BCUYKH INETH, IIPEASBEHN ITpeAr HadaAoTo Ha 2011 u
BucAmy kbM Kpad Ha 2011 r. ce ymHOX)aBa ¢ koedpuImeHTa HAa AOCTATBYHOCT Ha pe3epBa 3a
IPEAABEHH, HEH3IIAATCHN IIPETEHITHH, olpeAeAeH cbraacHo Ilpmaoxenne Ne 5 ma Hapeaba
No27, mamanen c eamnnna. KoedHImeHTHT 3a AOCTATHYHOCT C€ H3YHCASABA IIO0 BHAOBE
3aCTPAXOBKH.

3a sacrpaxosku ,,Kacko” u ,,Iloxap u npuposnn 6eactBrA” KOEPHUIIMEHTHT 32 AOCTATHYHOCT
Ha pesepsa e popmupa Ha Oasara Ha AaHHTE 32 2011 r., TBHIT KaTO IO TE3M 3aCTPAXOBKH MMa
IIO-TOASIM OpOIl INETH M MOMKEM A2 IpHEMeM KOeHUIIMEHTAa 3a AOCTOBEPEH. 32 OCTAHAAHUTE
3aCTPAXOBKH C KOHCTATHPAaHA HEAOCTATBYHOCT Ha pPe3epBa 3a IIPEAABEHH, HO HEH3IIAATCHHU
meTH - ,,3romoAyka”, ,,Kacko Ha Aeratreann amapatn’, ,,Kacko Ha maasateann cpaose”, ,,I'O Ha
maaBateAHn cpAose”, ,Kpeawrn” wu JIlomomn mnpm meryBame” - KOeUIIMEHTHT HA
AOCTaTBPIHOCT € (DOPMUPAH KATO OCPEAHEHA CTOMHOCT Ha KOeHUIIMEHTHTE 32 IIOCACAHHTE 3
TOAMHH, ThH KaTO TE3U 3aCTPAXOBKH Ca C MAABK OpOIT IIeTH.
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basa 3a uzuncadBane — AAHHUTE IIIETA I10 IMIeTa 334 MAATEHUTE U BUCAIIN IHETH 32 ITOCACAHHUTE
Tpu roannn, uzsaeuenn ot VIHCHIC B kpas Ha Bcfika OT TE3U TOAUH.

Yacrra Ha TIPE3acTPaxOBATEAHTE B AOITBAHHTEAHHUA PE3EPB 32 IPEAABEHH, HO HEH3IIAATCHU
upereHiua 1o 9A. 8a or Hapeaba Ne27 e m3umcAeHa IPONIOPIIMOHAAHO Ha YacTTa Ha
IIpe3acTpaxoBaTeAss B cOOpa Ha H3IAATEHUTE IIPE3 TOAMHATA INETH W BHUCAIIUTE CYMH IIO
IIPEAABEHH INETH KbM Kpas Ha TOAMHATA.

24.1.5. AorbAHUTEAEH Pe3€ePB MO 3aCTPAXOBKA IPAXKAAHCKA OTTOBOPHOCT Ha
aBTOMOOHAMICTHTE

Pezepppr mo wua. 1la or Hapeaba Ne27 ce oOpasyBa 1o s3acrpaxoBka ,,I'pamaancka
OTrOBOPHOCT” HA aBTOMOOMAHCTHTE, B CAYYaii, Y€ pa3MepbT Ha IIPEHOC-IIPEMUIHUA PE3epB 32
BcAKO 3acTpaxoBano MITC kbM kpas Ha TOAMHATA € HO-HUCBHK OT MUHIMAAHO HEOOXOAHMA CyMa
3a IIOKpUTHE Ha pucKa 3a eAHO 3actpaxoBano MIIC, ceraacuo 3amoses Ha KOH un ogaksanure
Pa3XOAM CACA Kpas Ha OTYETHHSA IIEPHOA.

[Ipunroxken e METOABT Ha AOIBAHHUTEAHHAT pesepB 1o d9A. 11a ma Hapeaba Ne27, xoiito ce
dopmupa ceraacuo Ilpuroxenne Ne8 ma Hapeaba Ne27, xato pazamka MexKAy HEOOXOAUMUSA
peseps 3a IOKpHTHE Ha pucka u pasxoamure 1o suaose MIIC, ompeaeaen cbc 3amoses Ha
sam.rpeaceaatesd Ha KOH u 3aaeaenns npenoc-npemuen peseps.

M3aucaennTe aAMHHHCTPATUBHU PAa3XOAHM 32 €AHA TOAMIIIHA IIOAHMIIA ITO 3acTpaxoBka ,,l'O Ha
apromobuamncra” npes 2011 r., marroaspanu upu popMupane Ha AOITBAHHTEAHHA PE3EPB 11O UA.
11a BB3Am3aT Ha 17.36 AB.

baza 3a msumcadBame — AaHHHUTE 332 CKAIOYEHHTE IIOAMIIM IIO 3acTpaxoBka ,I'pamaancka
orropopHoct” Ha aBroMoonAucta cAeA 15.11.2010 r. Bka., m3Baeuenu ot MIHCHIC.

YacTra Ha IIPE3aCTPaxOBATCAUTE B AOIBAHHTCAHHA PE3EPB 34 IIPEAABCHM, HO HEH3IIAATCHI
nperennuu 1m0 49A.8a or Hapeaba Ne27 e wm3umcAeHa IIPOIOPIIMOHAAHO HA dYACTTa Ha
IIPE3aCTPAXOBATEAA B IIPEHOC-IIPEMUIHIA PE3EPB.

24.1.6. 3anaceH oHA

3amacen (POHA ce 3aAeAs caMO IIO 3acTpaxoBka ,,Kpeaumrn” B cporBeTcTBHE C YA.G0 aA.6 OT
Hapeaba N27 3a peaa um METOAMKATa 3a OOpasyBaHEe HAa TEXHHYECKUTE PE3EPBU OT
3aCTPaxOBaTEANTE W HA 3ApaBHOOcCHrypurteAHure pesepu. Ilpmaoxen e meron N1 or
[Mpunoxenne N1 ma mapeabara.

Oomara crofHocT Ha 3armacHua pouA Ha I'pymarta e B pasmep Ha 315 xma.aB. (2010 r.: 315 xma.

AB., 2009 r.: 311 xmA. AB.)
24.1.7. MareMaTHU4eCcKH pe3eps

Maremartidaecku peseps 3a AcrictBammmure KbM 31 Aexempu 2011 r. MHAMBHAYaAHH CIIECTOBHHU
noAnnn - 68 ma 6poit (2010 r.: 85 ma Opoi, 2009 r.: 47 Ha OpoIi) € 3aA€AEH 110 IIPOCIIEKTHHHA
MeTOA cbraacHo d9A. 13 or Hapeaba Ne 27. Ilpmaoxena e [lmamepoBa mompaBka, KOATO
OTpa3sABa HACTOSAINATA CTOMHOCT Ha HEIIOIACCHHUTE AKBU3HIIMOHHHU pasHOCKU (dA. 13 aa. 8 or
Hapeaba Ne 27). PasmepsT Ha Matematmdeckus peseps e 237 xua. AB. (2010 r.: 43 xua.as., 2009
r.: 14 xuA.AB.).
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24.2. PesepBu oT IeHCHOHHHU (POHAOBE

Peseps 3a rapanrupane Ha MHHIMAAHA
AOXOoAHOCT YIID

Peseps 3a rapanTpane Ha MHHIMAAHA
Aroxoamoct TP

[Toxnsuen nencnonex peseps YIID

99
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2011 2010 2009
‘000 aB. ‘000 aB. ‘000 aB.
3218 2539 1 008
529 526 153

7 8 8

3754 3073 1169

Pesepsure oT meHcHOHHE (POHAOBE CA 3aACACHH 32 IIEHCHOHHO-OCHTYPHTEAHATA ACHHOCT HA
I'pymara, nspppriBana upes [IOAA Cuaa u yripaBagBaHHTE OT HErO IHEHCHOHHHE (DOHAOBE.

25. ®UHAHCOBHU 3aABAYKEHUA

ITosacuenune
OUHAHCOBH ITACUBU, OTYATAHI
IO AMOPTH3HPAHA CTOHHOCT:
3aABAKEHUS KbM ACO3AHTU 25.1
3aABAKEHUA 32 AUBUAEHTH 25.2
OOANUTAIMOHHYT 32€MA 25.3
bankosu 3aemu 25.4
Apyru zaemu 25.5
3aABAKEHHA IO AOTOBOPU 25.6
32 3aCTPaXOBAHE
AepuBaTuBH, ABPKAHH 32 025.7
THPIYBAHE
Aemosutu oT OaHKH 25.8
3aABAKEHHSA TTO 25.9
CIIOpa3yMEHUA 32 OOPATHO
H3KyIIyBaHe

OO0mI0 6aAaHCOBA CTOMHOCT

Texymm Herexymm
2011 2010 2009 2011 2010 2009
‘000 aB. ‘000 aB. ‘000 AB. ‘000 aB. 000 aB. 000 AB.
2035229 1342391 985618 503 190 534999 430 792
15921 15974 8 040 53399 62174 70655
135115 2256 128 935 - 128 884 2973
42 702 38 781 54 210 151 891 106952 103 372
44 379 51 078 50 127 11 331 22 300 6 731
18 846 14 515 13 015 - - -
6 098 6916 12107 - - -
50 233 11 564 4276 - - -
29170 22 748 3 825 - - -
2377693 1506223 1260153 719 811 855309 614 523
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25.1. 3aABbAYKEHUA KbM A€I03aHTH, AbATOCPOYHU U KPATKOCPOYHU
AHaAW3 10 CPOYHOCT U BUA BaAyTa: 2011 2010 2009
‘000 as. ‘000 aB. ‘000 aB.
Bescpounn aerroznru
B AeBa 384 933 351 315 315710
B ayxaecrpanna BaAyTa 137 410 112 474 80 789
522 343 463 789 396 499
Cpounn aeriosuTu
B AeBa 938 001 514 819 345 376
B ayxaecrpanna BaAyTa 963 195 795 248 596 462
1901 196 1310 067 941 838
CrrecTOBHU BAOTOBE
B AeBa 65 625 50 153 32 698
B ayxaecrpanna BaAyTa 36 902 35918 33 966
102 527 86 071 66 664
Apyru Aerrosuri
B AeBa 7119 11 982 7 968
B gyxaecrpanna BaAyTa 5234 5481 3441
12 353 17 463 11 409
OO01110 3aABAYKEHUA KBM APYTH ACIIO3aHTH 2 538 419 1877 390 1416 410
2011 2010 2009
‘000 as. ‘000 as. ‘000 as.
Aenosuru Ha rpamKAaHNA
B 6®bArapcku Aepa 954 963 552 578 376 990
B ayxaecrpanna BaAyTa 798 491 652 562 501 430
1753 454 1205 140 878 420
Aemosury Ha IPEAIPHATHA
B 6®bArapcku Aepa 431 695 363 709 308 821
B ayxaecrpanna BaAyTa 339 288 290 012 219 074
770 983 653 721 527 895
Aemosury Ha APYTH HHCTHTYIIAN
B 6barapcku aAesa 7499 11 982 5575
B ayxaecrpanna BaAyTa 6483 6 547 4 520
13 982 18 529 10 095
OO01110 3aABAYKEHUA KBM APYTH ACIIO3aHTH 2 538 419 1877 390 1416 410
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25.2. 3aAbpAKEeHUE 34 AUBUACHTHU

KoM 31 aexemspu 2011 1. 3aaAbAKEHNATA 32 AUBHACHTH 11O IIPUBUAETHPOBAHNTE AKIIUH CA KAKTO
CAEABA:

Texymm Herexymm
2011 2010 2009 2011 2010 2009
‘000 AB. ‘000 AB. ‘000 AB. ‘000 AB. ‘000 AB. ‘000 AB.
3aabAKEHHE 32 15921 15974 8 040 53 399 62 174 70 655
AABHACHTH
15 921 15 974 8 040 53 399 62174 70 655

ITpes 2011 r. m 2010 r. Xumummopr A/A pasmpeAcAr Ha AKIIMOHEPHUTE CH, IPUTEKATCAU HA
IIPUBUAECTHPOBAHU akuu cboTBeTHO KbM 28 1oam 2011 r. m 19 roam 2010 r., rapamtupan
AMBHAEHT CHOTBETHO B pazmep Ha 17 635 xua. AB. 1 9 626 xuA. AB. man 110 0.1998 as. u 0.1077
AB. 32 €AHA IIPUBUACTHPOBAHA AKIIUA.

3aAbAKEHHUATA 32 AUBHACHTH Ha /\PYKECTBOTO Ca BH3HUKHAAU BbB BPH3KA C EMUTHPAHUTE ITPE3
2009 r. 3aABAKHTEAHO KOHBEPTHPYEMHU IIPUBHAECIUPOBAHH akiuy ¢ 9% rapanrupan pukcupan
TOAMIIIEH AHMBHACHT. Bcfka mnpuBmAermpoBana axkmus B OOpPBINEHHE AaBa IIPaBO Ha CBOA
IIPUTEKATEA HA KYMYAATUBEH TAPAaHTHPAH AHUBHAEHT B pazmep 9% OT eMHCHOHHATa CTOHMHOCT.
ITopaan TOBa, Y€ AMBHACHTHT IO IPUBHUAECTUPOBAHHUTE AKITUHU € TAPAHTUPAH, CBIUAT € ABAKAM
oT ApyKeCTBOTO, HE3aBUCHMO OT TOBA AAAW IIPE3 ChOTBETHATA roAnmHa OOIIOTO ChOpaHHE €
B3€AO peIlleHHEe 3a pasupeAeAcHue Ha AHBHACHT. [lopaam TOBa, dYe € KyMyAaTHBEH,
rapaHTHPAHHUAT AUBHACHT € ABAKHUM H HE3aBHCHMO OT TOBa AAAH APYKECTBOTO € (DOPMHPAAO
pasmpeAeAsdema edarba 3a CbOTBETHATA TOAMHA.

HpI/I KOHBCPTI/IPZIHC HpI/ITC)KaTCAI/ITC Ha HpI/IBI/IACrI/IpOBaHI/I AKIIWH CE CUMTAT 34 HpI/ITC)KaTCAI/I Ha
OOMKHOBEHU AKITUM OT AAaTaTa, HA KOATO HCHTpaAHI/IHT ACIIO3UTAPD I'1 pCI‘I/ICTpI/Ipa KaTO TaKHBAa.

25.3. O0AUranmMoOHHU 32€MHU

Texymm Herexymm

2011 2010 2009 2011 2010 2009
‘000 aB. ‘000 aB. ‘000 AB. ‘000 aB. ‘000 aB. ‘000 AB.

Xumummopt Xoaasausa B.B. 135115 - 125962 - 128 884 -
3ppuenu xpanu boearapua AA - 2 256 2973 - - 2973
135 115 2256 128 935 - 128 884 2973

Xumumnopt Xosasana b.B. — o6anranmmonen 3aem

Ha 22 asrycr 2008 r. I'pymaTa upes ABIIEPHOTO CH APyKecTBO XmMuMIopt Xoaauausa b.B. e
IIAACHPAAO EMUCHSA ODE3IEUCHH 3aMEHAECMI OOAMTIAIIMK HA OOIAa CTOMHOCT 065 MHAHOHA €BPO
CbC 7-TOAHIIIEH CPOK AO Iapexa. OOAmranuurTe ca ¢ KylmoH ¢ (PUKCHpaHAa TOAMIITHA AHXBa B
pasmep Ha 7%, KaTO KyITOHOBHTE IIAAIIAHNA CE U3BBPIIBAT ABA I'BTH TOAUIIIHO CbOTBETHO Ha 22
deBpyapu u 22 aBryct Ha BeAka roauHa. [IspBoTO mAammane e AbAxuMo Ha 22 despyapu 2009 r.
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ITo cmaara HA AOrOBOpP 3a KOA omus, moAnucan ¢ Xumumiopr Mmsecr AA, obaurarmmre
MOraT Aa OBAAT 3aMEHEHH C OOMKHOBEHU aKIIMH Ha XUMUMIOPT AA ¢ HOMHHAAHA CTOHHOCT
1,00 AB. OOpaTtHOTO H3KyIyBaHE HAa OOAMTAIMHTE INE ce ocbiuecTBr Ha 22 aBryct 2015 r. ma
IeHa Ha OOpaTHO H3KyIyBaHe B pasmep Ha 118,9%. VBeanmuenuero Ha rAaBHHIIATA B pa3Mep Ha
12 785 xuA. eBpo 1€ OBAC KAIIMTAAU3HPAHA KbM IAABHHUIIATA B PAMKHATE HA 7-TOAMIIHUA CPOK
AO mapexa. CIpaBeAAHBATa CTOMHOCT Ha OOAHMTAIIMHUTE KbM Aatata Ha m3aapane e 65 000 xuma.
eBpo. PazxoauTe, KOUTO AUPEKTHO MOTaT Aa OBAAT OTHECEHH KbM H3AABAHETO Ha OOAHUTALIINTE
— B pasMep Ha 2737 XHA. €BpO, Ca IPUCIHAAHATH OT CTOMHOCTTA HAa TAAaBHHIATA Ha
oOamranuuTe. Te3sm pPasXOAM CBIIO CE€ AMOPTU3UPAT B PAMKHIE Ha 7/-TOAHUIIHUA CPOK AO
maaexka, sarmousarn Ha 22 cemnremBpu 2008 r. CroiHOCTTa Ha OOpPATHOTO H3KyIyBaHE U
PasxoAnTe, CBbP3aHU C OOAHTAIIMUTE CA OCYETOBOACHU Ha 0a3a e(DEKTHBEH AMXBEH IIPOIICHT -
9.787968312%, nmpruaoxen kbM raasHnIaTa B pasmep Ha 65 000 xua. eBpo. Iaszaprara croiHOCT
Ha OOaAnramuure u  eEKTUBHHAT AHXBEH IIPOLEHT Ca H3YHCACHH II0 METOAA HAa
AMCKOHTHpPaHHTE HapudHu noror. OOAUraImuTe ce OIeHABAT 110 aAMOPTHU3HPaHa CTOMHOCT. B
IT0A32 Ha OOAHTAIIHOHEPHUTE € YIPEACH 3aA0T BbPXy 11.6 MHAMOHA CHIIECTBYBAIIN OOUKHOBEHHI
aKnuy Ha XUMHMITOPT, IPUTEKABAHA OT MaKOPHTAPHUA aKImoHep ,, Xumumuopt Musecr” AA.

Coraacuao Ycaosue 8 () ot Veaosusra (Terms and Conditions) Ha 0OAHTaMOHHMS 32€M, KbM
31 aexemspu 2011 r. m 31 aekemBpu 2009 1. Bcexku 0OOAUTAITHOHEP MMa BB3MOMKHOCT Ad IIPEAABH
32 M3KyIIyBaHE Ha eMHuTeHTa XuMuMIopT XoAaHausa b.B., Bcuuku man gact ot npurexaBanure
OT CHOTBETHHA OOAUTAIIOHEP OOAUTAIINH, KATO IIPABOTO € MOMKEAO Ad C€ YIIPAKHU Ha 22 aBIyCT
2010 r. Ha 22 asrycr 2010 1. HUTO eAMH OOAHMTIAIIHOHEP HE € YIIPAKHUA IIPABOTO Ad IIPEAABHU
obAmrarunte 32 u3kynysane. CAeABaIaTa Aata 3a yIPaKHABAHE HA IIPABOTO 34 IIPEASABABAHE 32
nskyrrysaHe e Ha 22 asryct 2012 r. 3aabaxenuero ma I'pymara xem 31 aekemspm 2011 1. xbMm
obOauranmonepute B pasmep Ha 135 115 xua. AB. BKArOUBa raasuuia B pasmep Ha 131 921 xma.
AB. ¥ 3aABAJKEHHE 110 AUXBH B pazmep Ha 3 194 xua. AB.

3bpHeHu xpaHu bearapua AA — obauranuoneH 3aem

Oo0auranmonnuar 3aem e ckarouer Ha 10 moemspu 2005 r. ¢ Lenrpasna Koonepatusna banxka
AA, KaTo 0oOAHrannoHepu IO 3aeMa ca U (DU3UYCCKH H IOPHANYCCKH AMIIA, KOHTO HE Ca B
I'pymara #a Xwmvmummoptr AA. Kem 31 aexemspu 2011 r. OOAHTaIIHOHHMAT 3a€M € H3ILAAO
HU3IIAATEH.

25.4. BankoBu 3aemu

Texymm Herexymm
TIToacueenne 2011 2010 2009 ITosacuHenme 2011 2010 2009
‘000 aB. 000 aB. °000 AB. ‘000 aB. 000 aAB. ‘000 AB.

BankoBu 3aemu 2542 42702 38781 54210 25.4.1 151 891 106952 103 372
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25.4.1. AbsArocpoyHn 6aHKOBH 3aeMH

2011 2010 2009
‘000 aB. ‘000 aB. ‘000 AB.

Kopnoparusaa Teproscka barnka AA 58 675 - -
breArapcka Oanxa 3a passurme AA 40 062 40 062 40 068
Vauxpeant byabank AA - peBoABuparr KpeAuT 17 995 17 995 17 995
AAda bask, kAOH BpArapus — peBoABHpar KpeAuT 13088 14911 5 867
Aanaencbank basen-Broprenbepr - HHBECTHITHOHHH KPEAUTH 8 551 13 053 13 576
banxa ACK EAA — HHBeCTUIIMOHEH KPEAHT, ABATOCPOYHA YaCT 7736 5000 5000
Ob6eanuena bearapcka barka AA - HHBECTUIIMOHEH KPEAUT 3402 4 843 6 149
FOpobauk 11 Ed Awu bearapus AA — Abarocpouna gact Ha 911 - -
MHBECTUIIMOHCH KPEAUT

banxa ACK EAA - peBoABupar kpeanT - 10 001 12 266
XurnodepitseaOank AA - 862 1 455
Apyru / moa 1 000 xua.AB./ 1471 225 996

151891 106 952 103 372

Kopnoparusaa Teproscka bBanka AA

IIpes 2011 r. I'pymara e moaygamaa ABa Oankosu 3aema o1 Koproparusaa Teproseka bamka AA,
KaKTO CACABA:

ApbArocpodeH 3aem O AOroBop, ckarodeH Ha 4 roam 2011 r. 3a cyma B pasmep Ha
19 558 xmA. AB. ¢ kpaeH cpok Ha moracaBaHe 25 ronm.2017 r. m AMXBEH IIPOIIEHT B
pasmep Ha 7.375%. Ilaamanmara 1mo xpeAnTa ce OChINecTBABAT B eBpo. I'pymara caeasa
A2 IIPAaBU TOAWIITHH IIOTACHTEAHN BHOCKH, KakTO cAeApa: 25 rorm 2013 r. - 1 370 xmaA.
AB.; 25 roru 2014 r. - 3 323 xua. aB.; 25 roun 2015 r. - 4 499 xua. AB.; 25 rouu 2016 r. -
4499 xua. aB. m 25 rorm 2017 r. - 5 867 xmA. AB. 3aeMbT € HEOOE3IIEUEH KATO IIPHU
BAOIIIaBaHE Ha (PUHAHCOBOTO ChCTOAHME Ha I'pymarta, TO CA€ABa A2 IIPEAOCTABH
AOITBAHHTEAHO IIPHEMAHMBO 32 OaHKaTa OOE3IIEYEHHE B OIPEACAEH OT Hefl CPOK.
OcrarpkpT 1o kpeanta kM 31 aekemspu 2011 1. e 19 558 xma. as. (10 000 xua. eBpo.)

ApbArocpodeH 3aem O AOroBop, ckarodeH Ha 4 roam 2011 r. 3a cyma B pasmep Ha
39 117 xmA. AB., ¢ KpaeH cpok Ha roracasane 25 rorm 2017 r. u mrect MecedeH AMXBEH
mnporneHT B pasmep Ha 7.375%. Ilaamanmara o KpeAuTa ce OCBIIECTBABAT B €BPO.
I'pymara caeaBa Aa HampaBu 5 IOraCUTEAHH BHOCKH ITbPBaTa, OT KOHTO € Ha 25 IOHH
2013 r. KpeaursT ¢ 0besmedeH ¢ IIbpBU IO PEA OCOOEH 3aAOT HA BCHYKM HACTOAIIN H
ObACIIM  B3€MAaHUA II0 AOTOBOPH 33 PasIAAIIATEAHH CMETKM, CKAIOYEHH C
Kopnoparusna Toproscka banka AA. Ocrarekst 110 kpeanra kbMm 31 aexemspu 2011 r.

e 39 117 xua. aB. (20 000 xuA. eBpO).

Bbarapcka 6aHka 3a pazsurue AA

KoM 31 aexemspnr 2011 r. I'pymaTa e moayumaa kpeauTtr ot boarapcka Oamka 3a passurae AA,
KAKTO CAEABA!

IO IIpOrpamMa 3a IEAEBO pedpHHAHCHPaHE Ha THPIoBcku Oanku B pasmep Ha 35 000 xma.
AB., KATO CPEACTBATa IIO KPEAHTA C€ IPEAOCTaBAT Ha I'pymara 3a cpeAHOCPOYHO u
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ABATOCPOYHO  HHBECTHIIHOHHO  KPEAHTHpPaHE W HPOEKTHO  (PUHAHCHpAHE,
IIPEAHA3HAYEHO 32 TEXHHYECKO OOHOBAEGHHE, YCBOSIBAHE HA HOBH TEXHOAOIMH, HOY-Xay,
YBEAMYCHIE HA KOHKYPEHTHOCIIOCOOHOCTTA M CKCIIOPTHHSA ITOTCHIINAA, IPOEKTH IIO
crpykrypuute ¢doupoe Ha EC 1M KpPaTKOCPOUHO IIPEAEKCIIOPTHO (DHMHAHCHPAHE Ha
MAAKH M CPEAHH IPEAIPUATHA, PETUCTPHPAHHU 110 T'bproBckusd 3akoH. KpaitHUAT cpok
3a m3pbAkaBaHe Ha KpeauTa e 30 aekempu 2018 1. Karto moracfABaHETO ce H3BBPIIIBA
eAHOKpaTHO. I'pymaTa AbAKI AMXBa BBPXY HEH3IIAATEHATA YACT OT KPEAUTA B pasMep Ha
5% Ha roanIHa 6asa.

- IO Iporpama 3a IPEAOCTaBAHE Ha IIEACBU KPEAHTHU AMHHH Ha TBPrOBCKHTE OAHKH,
IIPEAHA3HAYEHHU 32 (PHHAHCHPAHE Ha CEACKOCTOIIAHCKH IIPOM3BOAHUTEAN B pa3Mep Ha
5 062 XHA.AB., B T.9. 3aABAKEHHUA 110 AUXBU. KpallHUAT CpOK 32 M3ABAKABAHE Ha KPEAUTA
e 30 mapt 2014 r., kaTo TIOracABAHETO CE M3BBPIIBA CAHOKPATHO. I'pymaTa AbAKI AMXBA
BBPXY HEH3IIAATEHATA YACT OT KPEAUTa B pazmep Ha 5% Ha roanHa Oasa.

Yuaukpeant ByaGauk AA — peBOABHPAII] KPEAUT

[Ipes 2007 r. I'pynara e ckAroumaa 2 AOroBopa 3a OAHKOBH PEBOABHPAINN KPEAUTH, KOUTO Ca B
cura A0 20 cemrremspu 2013 r., 3a cyma B obmr pasmep Ha 18 195 xma. AB. mpu AuxBeHH
nporeHTH Kakto cAaeaBa — 1 mecewen SOFIBOR maroc 3 mymkra mapbaBka m 1 meceuen
SOFIBOR maroc 3,5 mynxra HapOaBka. laarmannara 1 1o ABaTa KPEAHMTa CE€ OCBIIECTBABAT B
Obarapckn AeB. Kpeanmrture ca 0Oe3IEUEHH C HIIOTEKH HAa HEABIKMMH HMOTH, MAIIUHU H
CHOPBKEHUA IO peAa Ha 3aKOHA 3a OCODEHHTE 3aA03M, KAKTO M 33aAO0I BBPXY MaTepPHAAHHU
sarracu 1 Opaemn B3emanudA. OctarpkpT 110 Kpeantute kbM 31 aexemspu 2011 1. e 18 195 xma.
AeBa (9 303 xuA. €BpoO), OT KOUTO AbATOCpOYeH — 17 995 xmA. AeBa u kpatkocpoder - 200 xuA.
A€BA.

Aadra Bauk xaou BbArapus — peBoABHpAIIl KPEAUT

I'pymara e crpana 1mo AOroBop 3a GAHKOB PEBOABHpAII] KPEAUT, cKArodeH Ha 16 mapt 2011 1. ¢
Aada bank xaon boarapuma, ¢ masex mHa 31 Aexkemspu 2015 r. mpu Amxsen nporent — 12
meceden EURIBOR mnaroc 7 nynkra HaaOaBka. Baayrara, B KOATO ce H3BBPIIBAT IIAAIAHNATA, €
epo. [loramennero Ha xkpeanra ce usBbpIBa Ha 9 papau BHOCKH 1o 1 117 xmA. eBpo BesKa.
3aeMbT € 00E3IIeYEH C UIIOTEKN Ha HEABH/KUMH HMMOTH, 3aAOT BBPXY MAIINHH, CbOPBKEHUA U
00OpyABaHE, COOCTBEHOCT Ha ABINEPHO IIpeAnpuaTre. OCTaTbKBT ITO KpeAnTa KM 31 AekeMBpH
2011 r. e B pasmep Ha 19 721 xua. aB. (10 083 xmA. eBpo), OT KOUTO ABATOCpPOUHA yacT — 13 088
XHA. AB. ¥ KPATKOCPOYHA YacT — 6 633 XHA. AB.

Aanaenc6ank baaen-Bropren6epr — IHBeCTUIIMOHHY KPEAUTH

I'pymaTa e cKArOYHAa TPH AOrOBOpa 3a OAHKOBU PeBOABHpAIH kpeanta ¢ AanaencOank basen-
BroprenGepr crorerro Ha 10 moemspu 2006 r., 16 moemspu 2006 r. m 29 asryct 2008 r. ¢
maaerku cpoTBeTHO 30 ampua 2015 1., 28 asrycr 2017 1. u 28 asrycr 2017 r. AUXBeHHAT IPOICHT
o tpute kpeautn e 6 meceden EURIBOR maroc 0,875 mymkra mapsOapka. [laarmammara ce
ocbiecTsABat B eBpo. OctarbkbT 10 kpeantute kbM 31 Aexemspu 2011 r. e B pazmep ma 10 827
x#A. AeBa (5 536 XHA. €BPO), OT KOUTO ABATOCPOYHATA 4acT - 8 551 XHA. A€Ba M KPaTKOCPOUHA
qacT — 2 276 XUA. A€BA.

Baunka ACK E — PEBOABHPAII KPEAUT/ MHBECTUIIMOHEH KPEAUT

I'pymara e moayumaa zaem ot bamka ACK EAA mo Aorosop 3a kpeamt 114, ckaroden Ha
06 roru 2006 r. ¢ maaex: 25 anpua 2016 r. Auxsara e B pasmep Ha Tpumeceder EURIBOR
raroc 4.50%. ObGesnedennsra 1o 3aema ca Heapmxum umor — ,,Aom ma I'eonrora” — rp. Bapmha,
k.k. CB CB. Koncranrun u Eaena ma croiinoct 6 293 xua. AeBa — codcrenoct Ha [lapk braa
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OOA.. Baayrara, B KOATO ce HM3BBPINBAT IIAAIAHUATA, € €BpO. CBrAaCHO IOraCHTEAEH IAAH
I'pymara moracsiBa KpeAnTa C MECEYHH BHOCKH B pazMep Ha 97 XxuA.eBpo. OCTATBKBT 110 KPEAUTA
kM 31 aexkemBpm 2011 r. e B pasmep ma 10 001 xma. aeBa (5114 xwma. eBpo), OoT KOHTO
ABATOCPOYHATA YACT - 7 736 XHA. A€Ba M KPATKOCPOUHA YaCT - 2 265 XHA. A€Ba.

OGeannena buarapcka banka — MHBECTUIIMOHEH KPEAUT

KoM 31 aexempu 2011 r. I'pymara e moaydmaa HHBECTHIIMOHEH KpeAuT oT ObOeAmHeHa
brearapcka banka AA c maaex va 18 depyapu 2015 r. [Taarmanusara ce U3BBPIIBAT B IIATCKH
AOAQAPH, 2 AMXBATa IO KpeAuTa e B pasmep Ha TpuMeceueH LIBOR maroc 3.5 AomrbAHHTEAHH
nyHkta. 3aembT € obesnedeH cbc camoAeT BOING 737 — 300. OctaTbKbT IO KPEAHTa KbM
31 aexemspu 2011 e B pazmep Ha 4 980 xmA.AB.(3 294 XHA.IILA.), OT KOUTO ABATOCPOYHA YACT —
3 402 XHA.AB. ¥ KPATKOCPOYHA YacT — 1 578 XHA.AB.

FOpobank 11 Ed Asxu Bearapua AA — HHBECTHUITMOHEH KPEAUT

ITpes 2011 r. I'pymara e CKAIOYHAQ AOTOBOP 32 OAHKOB MHBECTHIIHOHEH KPEAHUT, KOWTO € B CHAQ
Ao 31 aexemspm 2015 r., 32 cyma B pasmep A0 1 437 XHA. AB. IpH AMXBEH IPOIEHT 3 MecedeH
EUR Libor maroc 4 nynaxra masOaka. Ilaamanmara 1O KpeAHnTa Ce OCBINECTBABAT B €BPO.
Kpeaursr € obesreuen ¢ MIIOTEKa BBPXY BTOPH M TPETH €TAK HAa AAMHUHHCTPATHBHA CIPaAa,
HaxXoAdAIa ce Ha yA. Kopab maanmHa, M AOroBOp 32 HOPBUUTEACTBO OT XuMmuMIOpT AA,
OcrarpkpT 10 Kpeanta KbM 31 aekemspm 2011 r. e 1 211 xma. aB. (619 xmA. eBpo), OT KOHUTO
AbATOCpOuHa 9acT — 911 xmA.AB. 11 kpaTKOCpOouHa "acT - 300 XHA.AB.

25.4.2. KpaTkocpouyHu 6aHKOBHU 3ae€MH

2011 2010 2009
‘000 as. ‘000 asB. ‘000 aB.

banxa ACK EAA 15 265 9 530 10 185
bparapcka 6anka 3a passutae AA — oBbpApadT 10 884 9 588 9198
Aada bank kaon beArapus - kpaTkocpodHa YaCT U 6 633 8 830 20 390
KPATKOCPOYCH PEBOABUPAILL KPEAUT

FOpobauk 11 Ed Awu Bearapus AA - peBoaBuparig 2493 2 420 2 497
OAHKOB KPEAHT

Aanmaencoank basen-Broprentbepr - kpaTkocpodHa gacT 2276 3233 3583
O0ep0Oank ABctpus 1956 - -
Obeanuena bparapcka barka AA - kpatkocpodHa gact 1578 1 546 1193

BHIT I'Tapuba — kpeaurna AuHuA 2 054 -
FOpobank M Ed Awu bearapus AA - 6aHkoB kpeAnT - - 3 287
Apyru 1617 1580 3877

42702 38 781 54 210

Banka ACK EAA

3aabaxenuero Ha I'pymara kem 31 AexkemBpm 2011 r. BKAIOUBA CAGAHHTE 3aABAKECHHA IIO

OAHKOBU 32€MMU:
- OamkxoB kpeauT - I'pymara e moayumaa 3aem B pasmep Ha 3 000 xma. Aea or banxa
ACK EAA mo aorosop, ckarouen Ha 05oxrompm 2011 1., ¢ mapex Ha
05 oxromspu 2012 1. Amxsara e B pasmep Ha earomecedeH SOFIBOR maroc 4.00%,
KaTO AWXBaTa HE MOxe Aa Obae mmo-Hmcka ot 8.5% u mo-sucoka ot 10%. Baayrara, B
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KOATO CE€ M3BBPINBAT IIAAIAHUATA, € OBATAPCKU AeB. 32eMBT € 0DE3IEUEH C HEABIKIM
UMOT — XOTEACKH KOMITACKC ,,I'eoaor” B k.k. CB CB. Koncranrun u Eaena, cobcrBenoct
Ha [Tapk buaa OOA;

- PpeBOABHpAI KPeAuT - I'pymara e moayunaa saem B pasmep Ha 10 000 xma.AB. or banka
ACK EAA 1o aoroBop, ckaroden Ha 28 auyapu 2008 r. ¢ maaex ma 25 mapt 2012 1.
Amxsara e B pasmep Ha 1 mecedern SOFIBOR maroc 6 mysxra mHapOaBka. Baayrara, B
KOATO C€ M3BBPIIBAT MAAINMAHUATA €, OBbArapcku AeB. OOesmedeHHe IO AOrOBOpa ca
HITOTEKH HAa HEABIKMMH HMOTH, 3aAOI HA MAIIMHH, CBOPBKEHHA U OOOPYABAHE, IIO
peaa Ha 3aKOHA 32 OCOOEHUTE 3aA03H 3aA0T BBPXY ABATOTPANHE MATEPUAAHN aKTUBH.

- KPATKOCPOYHA YACT HA WHBECTUIIMOHEH KPEAUT - 3aAbAKEHUETO B pazmep Ha 2 265
xuA.AB. KbM 31 AexemBpu 2011 1. mmpeAcTaBAABa KPATKOCPOUYHA YACT HA MHBECTUIIHOHEH
KPEAUT, IIPEACTABEH B 1TosicHeHne 25.4.1.

Bbbarapcka 6amka 3a passurue AA - oBspApadT

Ha 12 mait 2009 r. I'pymara e ckaroumaa aorosop ¢ bwarapcka bamka 3a Passurme AA 3a
IIPEAOCTaBAHE HA OBBPAPadT B pasmep Ha 6 135 xma.eBpo. KpaiHuAr cpok 3a BpbInaHe e
yabaxkeHr A0 30 cemrremspu 2012 r. B pamkure Ha TO3H CpOK APyKECTBOTO MOKE Ad ITOAYYABA
CYyMH IIO OBBpApadpTa, HO CaMO aKO IIPEAH TOBA Ca IIOTACCHU 3aABAKCHHATA. /\MXBEHHAT
rporeHT 1o Aorosopa e tpumecedeH EURIBOR maroc 7 nymkra, HO He mo-maAko ot 8.51%.
AoroBopsT € obesredeH ¢ akTuBH Ha I'pynarta — XaHrap, 3aA0r Ha B3EMaHE 110 AOTOBOP 34 HAEM
ckatoueH ¢ Aydrxamsa Texumk Codua OOA, 3ar0r Ha aKTHBH HA CBBP3AHO AHIE —
Asuoxommanus Xemyc Ep EAA u moppumreactBo OT cBBp3aHO Anie — boarepman Enpyeiis
I'pyr EAA. Ocrarpket 1o kpeanta kbM 31 aexemspu 2011 1. e B pasmep ma 10 884 xua. AeBa
(5 565 xmA. eBpo).

Aada Bauk AA, kAoH BbArapusa — 6aHKOB PEBOABUPAIL KPEAUT

AorosopsT 110 6aHKOB peBoABupar kpeAuT ckarouer Ha 20 abrycr 2008 r. ¢ Aada bank kaon
brarapus e ¢ maaex 11 asrycr 2013 r. mpu anxsen npornent — 12 mecegen EURIBOR mniaroc 7,5
nyHkTa HaaOaBka. Baayra, B kosto ce mspbpruBar maamanuara e espo (EUR). 3aemsr e
00e3IeyUeH C UIIOTEKH HAa HEABIKHMH UMOTH. MecedyHnTe IIOraCHTEAHH BHOCKH C4 B pa3Mep Ha
94 xmua.eBpo. OcraTpkbT 110 Kpeanta kbM 31 aekemspn 2011 r. e B pasmep Ha 6 633 XHA. AeBa

(3 391 xma. eBpo).

FOpobanxk 11 Ed Asxu Buarapua AA — peBoABHUpPAIIL KPEAUT

I'pymata e moayunaa saem or FOpobank um ed axu boarapma AA 1mo Aorosop, ckArodeH Ha
10 aBrycr 2006 1., ¢ maaex, koiTo e yabaxen Ao 31 asrycr 2012 r. AuxBara e B pasmep Ha 3
meceuern SOFIBOR mnaroc 5 niyakra HaaDaBka. BaayraTa, B KOATO ce M3BBPIIBAT IIAAIIAHUATA, €
ObArapcku Aes. OOe3redeHUATa 110 KPEAUTA CA MIIOTEKH Ha HEABIKHMU HMOTH, 3aAOT BBPXY
ABATOTPAHI MATEPHAAHH aKTHBH IIO peAa Ha 3aKOHA 3a ocoOeHHTe 3aA03H. OCTATBKBT ITO
kpeanTa KbM 31 Aexemspu 2011 1. e B pazmep Ha 2 493 xmA. AB.

OGepbGank ABCcTpus — GAHKOB KPEAUT
KoM 31 aexemBpu 2011 I'pymara e moAydmaa KpatkocpodHO (pHHAHCHpaHE oA dopmaTa Ha
kpeant ot O0epOank ABctpud B pasmep Ha 1 956 xua. AB. ¢ maaex 30 nHoemspu 2012 1.
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25.5. Apyru 3aemu
Texymm Herexymm
IToacuenune 2011 2010 2009 ITosacueHme 2011 2010 2009
‘000 aB. ‘000 AB. ‘000 AB. ‘000 aB. ‘000 aB. ‘000 AB.
Apyru 3aemu 2552 44379 51078 50127 25.5.1 11331 22 300 6 731

25.5.1. Apyru ABATOCPOYHU 3aeMU

2011 2010 2009

‘000 aB. ‘000 aB. ‘000 aB.

Huxo Komepc EOOA 7961 10 033 -
Aap Tpeiia EOOA 1296 1320 -
buaako EOOA 149 1238 -
bearepuar Muac EOOA - 2989 -
®unancupannsg or AD “3emesesne” - 634 1252
Apyru 1925 6 086 5479
11 331 22 300 6731

Apyrn AbATOCPOYHH 3a€MI Ca IMOAYYCHH IIPH TOAHIIHH AUXBEHH paBHHIINA OT 8% Ao 12% B
3aBHCHMOCT OT CPOYHOCTTA Ha KPEAHTA.

3aabaxenuero Ha I'pynara kem 31 aexempu 2011 r. kpm Huxo Komepe EOOA B pasmep Ha 7
961 XHA. AB. BKAIOUBA I'AaBHHIIA B pa3Mep Ha 6 813 XHA. AB. U 3aABAMKEHHE 110 AUXBH B pa3Mep
Ha 1 147 xuA. AB. 3aABAKEHHETO € BB3HUKHAAO II0 PAMKOB AOTOBOP 32 BpeMeHHa (DMHAHCOBA
romorr ckAroueH Ha 3 okromspu 2008 r. 3a cyma B pasmep Ha 11 000 xma. AB. ipu Anxsa 8%.
KpaiiansaT cpox 3a moracasane e 31 aexkemspu 2014 r.
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25.5.2. Apyru KpaTKOCpOYHU 3a€MU

2011 2010 2009

‘000 as. ‘000 as. ‘000 as.

Xunmcuab bearapus AA 11 803 - -
Enprpadpr Aniiz EOOA 9573 - -
Kemurpa Mmermaxvbpar AACHLI 4908 3908 591
Bearpad acer MeruaxmbHET AA 2563 - -
Cmapr EOOA 1211 1244 1430
Aopman EOOA 1 006 - -
®uranc Korcyatuar EAA 853 22 12113
Hedrena Teprosecka Kommamma EOOA 176 9 188 4120
Xoaanar Bapra AA 104 6192 3214
brearepumar Muac AA - 13 998 11 244
Kamuams AA 65 3 894 3591
Brmaaxo Ep EOOA - 5 200 -
Penranmapk EOOA - 3 657 -
Huxo Komepc EOOA - - 8 364
Apyru 12117 3775 5 460
44 379 51078 50 127

Kparkocpounnre 3aemMu ca IIOAYYEHH IIPH TOAMIIHH AuXBeHH paBHuima ot 8% ao 12% B
3aBHCHMOCT OT CPOYHOCTTA Ha Kpeanta. CpOKBT Ha ITOracsiBaHE € IPU IIOHCKBaHE OT lpymara.
3aemure ca 0Oe3 oOesmeuenud. CrpaBeAArBaTa CTOHMHOCT Ha IIOAYYCHHTE 32€MU HE €
OIIPEAEASHA ITO OTAEGAHO, TBI KaTO PBKOBOACTBOTO CUHTa, Y€ OAAAHCOBATA MM CTOMHOCT AaBa
peaAHA IIPEACTABA 32 TAXHATA CIIPABEAANBA CTOMHOCT.

25.6. 3aABAKEHHA IO AOTOBOPH 34 3aCTPAXOBaHE

2011 2010 2009

‘000 aB. ‘000 aB. ‘000 aB.

3aABAKEHHA ITO 3aCTPAXOBaHE 6 890 6 540 6136
3aABAKEHHA IO TIPE3aCTPaxOBaHe 10 662 6 804 6412
Pazduern c I'apanmuonen dona 1294 1171 467
18 846 14 515 13 015

25.7. AepuBaTuBH, ABP>KaHH 32 ThpPryBaHe

KoM 31 aekemspm 2011 r. aepuBatmBHTE, ABPKAHH 32 ThpryBaHe B pasmep Ha 6 098 xmA.AB.,
(2010 1.: 6 916 xmA. AB., 2009 r.: 12 107 XHA. AB.) ca IPEACTABEHH IIO CHPABEAAUBA CTOMHOCT U
BKAFOYBAT CACAKH IIO ITOKYIIKA U IIPOAAKOA HA BAAyTa, HA IICHHHU KHIDKA, (POPYBPAHI AOTOBOPH
U BAAYTHH CyallOBE HA OTKPHTHSA I1a3ap.
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25.8. Aemnosuru ot 6aHKH

2011 2010 2009
‘000 as. ‘000 aB. ‘000 aB.
Bescpounn aerrosutu - MecTHI GaHKH
-B OpArapckn AeBa 4116 339 84
-B uyaecrpanna Baayra 3296 286 118
Bescpounn Aemo3urn o1 9yKACCTpaHHN OAHKH B 915 6 041 33
UYKACCTPAHHA BAAYTA
CpovHHI ACHIO3UTH OT MECTHU OAHKU B OBArapCKU 4040 4 898 4041
A€Ba
CpodYHH ACTIO3UTH OT YyKACCTPAHHH OaHKH B 37 866 - -
YIYIKACCTPAHHA BAAYTA
50 233 11 564 4276

25.9. 3aawaKeHHA IO CIIOPA3ZyMEHHA 32 OOPATHO M3KYITyBaHE HA IEHHU KHIDKA

KoM 31 aexempu 2011 r. I'pymata mma CKAIOYEHH CIIOPAasyMEHHA C KAay3a 3a OOpPaTHO
M3KYIyBaHE Ha IICHHU KHIDKA C OBATAPCKH ApyxKecTBa Ha o0Ima crornoct 29 170 xwma. AB.
(2010 r.: 22 748 xmA. AB., 2009 1. 3 825 XHA. AB.), B TOBAa YUCAO 3aABAKEHUA 110 AMXBH. I'pyrraTa
e 00e3IeYunAa TOBA 3aABAKEHIE ChC 3aA0T Ha OBATAPCKU AbP/KaBHHU LeHHN KHIKA. [laaexbT HA
TE3U CIIOPA3yMEHHSA € MeKAY Anyapu — mapt 2012 r.

26. 3aABAKeHUA KbM OCUTYPEHH AHUIIA

2011 2010 2009
‘000 aB. ‘000 aB. ‘000 AB.

[IpuBAegeHn cpeACTBa HA AOOPOBOACH IIEHCHOHEH (DOHA 48 894 46 400 10 278
[IpuBAegenn cpeAcTBa Ha IPOECUOHAACH IIEHCHOHEH 53033 52 708 14 471
donA

[IpuBAedeHn cpeACTBa HA YHUBEPCAACH IIEHCHOHEH (POHA 322539 254690 96 227

424 466 353798 120 976

UYmncrara crofiHOCT Ha aktuBuTe Ha ponaosere, yrpabagaun or [TIOAA “LIKB-Cuaa” AA kbm
31.12.2011 roa. e 424 466 xuA.AeBa. YBeamdeHuero € B pasmep Ha 70 688 XMA.AB. OCHOBHO B
PE3YATAT Ha IIOCTBIIACHUA OT OCUTYPUTEAHH BHOCKU U IIOAOKUTEACH AOXOA OT HHBECTHPAHETO
HA CPEACTBATA HA OCUIYPEHHUTE AHIa, peasnsupas npes 2011 r.
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I3MeHenneTo B HETHUTE AKTUBHU B HAAMYHOCT 32 AOXOAH € B pCSyATaT Ha:

2011 2010 2009

‘000 asB. ‘000 asB. ‘000 as.
B nauasoTo Ha mepuoaa 353 798 120 976 82 563
[MocTbIIAN OCHIYPUTEAHH BHOCKH 75 641 72 084 33 883
[TocrprmAn cymu OT IIEHCHOHHHU (DOHAOBE, VIIPABAABAHN 23 648 17973 4501
ot Apyru ITOA
[IpexBbpAcHu HeTHE akTUBH OT AyKOHA L'apanT - 159 291 -
Bearapusa — [TI1P, AII® u VIIO® B pesyatar Ha BAUBAHE
Apyru yBeangeHus - - 3
OOG610 yBeAnUYeHNE OT OCUTYPUTEAHH BHOCKHU 99 289 249 348 38 387
Aoxoa oT HHBECTHpaHE CPEACTBaTa HA POHAL 11 127 16 770 7 292
Pe3yarar oT HHBecTHpaHe HA CPEACTBATA HA (POHAA 11127 16 770 7 292
Wsmaarenu nencnn (103) (105) (16)
EAHOKpPATHO M3IIAQTEHN CYMH Ha OCHIYPEHHU AHIIA (3 940) (5569) (824)
CpeacTBa 32 H3IAAIIAHE HA HACAGAHHIIN HA OCUIYPEHH (524) (451) (66)
AHIIA
Cpeacrsa 3a mpesexaane B HATT (10 433) (2944 (519)
HM3aaTeHH CyMH II0 OCUTYPUTEAHH AOTOBOPH (15 000) (9 069) (1425)
[IpeBeaeHH cymMu HA OCUTYPEHH AHMIIA, IIPEMUHAAH B (17 164) (17 5406) (3102)
APYTH ITeHCHOHHU (POHAOBE
CpeAcTBa, IPEBEACHH B OIOAMKETA - 4) -
[1peBeAeHH cyMHU Ha ABPXKABHHSA OIOAXKET 97 (110) (18)
Berprmureana Takca (7 5) 2
TaKCa 32 OOCAYKBAHE (155) (138) (67)
9% Takca oT AOXOAHOCTT2 (137) (149) (31)
5% Takca 3a 0OcAyKBaHE (3 4806) (3 320) (1 609)
1% mHBECTUIIMOHHA TaKCa (3 343) (2 625) (897)
Takca 3a IPEXBBPAAHE (352) (325) (113)
Takca 3a U3TCrASTHE (7) (5) (2)
B xpasa Ha mepuoaa 424 466 353 798 120 976

Heruure aktTuBY B HAAMYHOCT 32 AOXOAM Ca PA3IPCACACHH KAKTO CACABA:

2011 2010 2009

‘000 aB. ‘000 aB. ‘000 aB.

MBAMBEAYaAHE TAPTHAN 423 610 352 953 120 534

Peseps 3a rapaHTHpaHe HA MHH.AOXOAHOCT 856 845 442

HetHu akTiBuU B HAAMYHOCT 34 AOXOAU 424 466 353 798 120 976
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27. T'bpProBCcKu 3aAbAYKEHUA

Texyrmm Herexymm
IToacuenue 2011 2010 2009 IlTosacHeHme 2011 2010 2009
‘000 AB. ‘000 AB. 000 AB. ‘000 AB. ‘000 AB. 000 AB.
T'sproscku
3aABAKCHUSA 27.2 80 539 234 624 106 815 27.1 22 318 23178 24 317
27.1. A’BATOCPOYHH THPIrOBCKH 3aABAYKEHUA
2011 2010 2009
‘000 AB. ‘000 AB. ‘000 AB.
Aernme Codust AA (IyOAMYHE 3aAbAKECHI, 21 289 19171 17 728
abAxnvu Ha A T'BA)
C.L'T. Leasing Corporation 1029 3833 5946
Apyru - 174 643
22 318 23178 24 317

Hermara ©0aAamcoBa crolimocT Ha TBPTOBCKUTE 3aADBAXKCHUA C€ IIpUEMa 32 pPa3yMHA
HpI/I6AI/ISI/IT€AHa OILICHKA Ha CIIPABCAAHMBATA IM CTOMHOCT.

Aeruiie Copma AA

ABArocpodHnTEe THPrOBCKU 3aAbAKeHMA B pasmep Ha 21 289 xma. aB. (2010 r.: 19 171 xuma. aB.,
2009 r.: 17 278 XHA.AB.) IPEACTAaBASBAT OAAAHCOBATA CTOMHOCT HA 3aABAMKECHUE 32 ACTHIIHU
TaKCH U APYTH IIOAOOHH IyOAmaHu 3aAbAxenusd, AbaxuMu kbM Aerurne Codpua AA (DA I'BA),
HM3YHCACHA ITIOCPEACTBOM MeToAa Ha edpextmBHaTa AuXBa. CBrAacHO CHOpasymMeHHE OT
21 roam 2009 r. saapAmennaTa Ha I'pymara ca pascpouenu Ao 20 roam 2017 r. m cpoTBETHO
OTCPOYEHH 32 I'bPBUTE 3 rTOAMHH. I'AaBHUIIATA IO 3aABAKEHHETO € B pazmep Ha 17 998 xma.AB.
EdexruBHuA TOAHMIIIEH AHXBEH IpOIeHT e onpeaeAeH Ha 10,44%, xato ca B3eTHm IPEABHA
YCAOBHATA Ha CKAIOYEHOTO CIIOpa3yMEHHE U APYIH (PAKTOPH, KOUTO OHMXa MOTAM AQ OKaKaT
BAHAHHE. BaAyraTa, B KOATO Il ce H3BBPINBAT IIAAIIAHNIATA € ACBA.

C.I.T. Leasing Corporation

Aorosop cvc C.IT. Leasing Corporation ckarouer Ha 05.12.2008 1. 32 ITOKyIIKa Ha CAMOAET THII
bounr 737. Cymara Ha 3aema e B pasmep Ha 7 600 XHA. IILA., IAQTHMA Ha 53 paBHH MeCEYHHU
BHOCKI CBIAACHO IIOTACHTEACH ITAAH. AUXBEHHUAT IporeHT e oupeaeseH Ha 9.097%. Meceuanara
BHOCKa ¢ B pasmep Ha 173 401 1A, ApAxumu Ha 10-T0 urcao Ha Becexkn Mecer. OOesiedenue 1o
AOTOBOpa 32 TBProBeckuA 3aeM ¢ camoAeT bomrr 737-300 ¢ permcrpanmonen suak LZ BOO.
KoM 31.12.2011 r. obOmara cyma Ha 3aema e B pasmep Ha 3 934 xua.AB. or konto 1 029 xmA.AB.
ABATOCPOYHA 9aCT, 2 2 905 XHA.AB. KPATKOCPOYHA YaCT.
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27.2. KpaTkocpouHU THProBCKH 3aAbAYKEHUA
2011 2010 2009
‘000 As. ‘000 As. ‘000 As.
FAT'BA (Aerume Codua EAA) 8 385 7153 7 657
Ayxoria Apuerinree barapus EOOA 6 079 2 938 2 339
Aernme Codpus EAA 4524 5468 5276
Cit Leasing 2905 2 586 2187
EBpoxonTpoa 2442 3126 2536
AKC OOA 2196 1776 906
Cosmos Energy LTD 2053 - 1055
Xoaamar Bapra AA 1912 2333 2071
Prodex LTD 1471 - -
CIT Aerospace International, Mipaasaus 1432 1114 620
3vpaenn xparu bearapus Papua AA 992 2966 2 056
Cye Petrol Ticaret LTD. STI. 664 1156 -
Texunonmmoprexkcriopt EOOA 164 - 1 308
ITaoBAmBCKA cTOKOBa Oopca AA - 136 861 -
Boakan ena cuit nporrspruc AACHILL - 15418 -
Kazauabika mearuira EOOA - 13 416 13 416
3aAbAKEHUSA IO ABAHCH - 11 345 16 135
O061mua2 CaMOoKOB - 3661 3661
Galaxy Aviation - 2906 2 339
Apyru /moa 1 0000 xuA.AB./ 45 320 20 401 43 253
80 539 234 624 106 815

He ca mpeaAcTaBeHH CHPAaBEAAHBH CTOHMHOCTH HA THPTOBCKUTE M APYTH 3AABAKEHHSA, ThH KAaTO
PBKOBOACTBOTO Ha I'pymara cumra, 49e CTOMHOCTHTE, IO KOHTO TE€ Ca IIPEACTABEHU B
KOHCOAHAMPAHHUSA OTdeTa 32 (DHHAHCOBO CHCTOSHHE, OTPA3ABAT TAXHATA CIIPABEAAMBA CTOHHOCT
ITOPAAM KPATKOCPOYHHA UM XapaKTep.

Haii-spaunmure 3aapaxenus kem A I'BA B pasmep ma 8385 xma. aB. (2010 r.:
7 153 xua. aB.; 2009 r.: 7 657 xua.aB.) u Aerure Codpua EAA B pasmep Ha 4 524 xua. a. (2010
r.. 5 486 xua. AB.; 2009 1.: 5 276 XHA.AB.) IPEACTABASABAT ABAKHUMH TAKCH 32 OOCAYKBaHE IIPH
M3BBPIIBAHE HA IIOACTUTE HAa ABUOKOMITAHUATA OT I pymaTa.

3aabpaxenuero kbM Aykoia AsuerinrsH bearapus EOOA B pasmep ma 6 079 xua. as. (2010 r.:
2 938 xma.AB.; 2009 1.: 2 339 XHA.AB.) € CBBP3aHO C AOCTaBKAaTa HA aBHAIIMOHHO TOPHBO 32
CAMOAETH.

3aabaxeHneTo KbM EBpokonTpOoA B pasmep Ha 2 442 xma. AB.(2010 1: 3 126 xma.aB.; 2009 1.:
2 5306 XHA.AB.) € CBBP3aHO C ABAKHMHU TAKCH IIPEAUTAHE IIPHU OCBIIIECTBABAHE HA IIOACTHUTE.
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AKC OOA e AOCTaBYHK HAa KETHPHUHIOBH YCAYTH B (DOPMHpPAHUTE KBM HEIO 3aABAKECHUA B
pasmep Ha 2 196 xua.aB. (2010 1.: 1 776 xma.AB.; 2009 r.: 906 XHA.AB.) ca CBBP3aHU C AOCTaBKaTA
HA XpaHA U HAITUTKA HAa OOPAQ HA CAMOAETHUTE.

KoM 31 aexkempm 2010 r. Thprobckmre 3aabAxeHHA B pasmep Ha 136 861 xmA. AB. KbM
[TroBamBcKa cTokoBa Oopca AA ca BbB BPB3KA C HAIIPABCHH 3afBKU 32 3aKyIyBAHEC HA 3BPHO
pexoara 2011 r. I1pes 2011 r. I'pymmara npraobuBa koHTpOA HaA ITaoBAnBCKa cTOKOBa Oopca AA
U 3aABAKECHUATA CA PEKAACH(DHUITUPAHI KATO 3aABAKEHUA KbM CBBP3AHU AHIIA (BIK HOACHEHIE

47).

28. Be3Harpa’xaeHHUA HA IEPCOHAAA
28.1. PasxoAu 3a mepcoHasa

PaBXOAI/ITC 3a BDb3HATPAKACHHA Ha IICPCOHAAA C€ CBhCTOAT OT TCEKyINM 3aIIAATH M
BB3HATPAKACHUA, pasonH 3a COIMAAHH OCHTYPOBKH, HCHU3IIOA3BAHN OTIYCKH M IIPOBU3HH 32
IICHCHM, KAKTO CACABA:

2011 2010
‘000 as. ‘000 as.

Pasxoan 3a 3ammaatu (81 125) (78 748)
Pa3xoAu 32 COITMAAHH OCHUTYPOBKI (14 087) (13 535)
Pa3sxoam 3a mepcoHasa (95 212) (92 283)

28.2. IleHCHMOHHM U APYTU 3aABAYKEHUA KBM IIEPCOHAAA

Ilescuonnure u APYI‘I/I 3aADBAKEHHUA KbM HCpCOHaAa, HpI/ISHaTI/I B OT4YE€Ta 32 (pI/IHﬂHCOBOTO
CBCTOAHHUEC, CC ChCTOAT OT CACAHUTC CyMH:

2011 2010 2009

‘000 aB. ‘000 aB. ‘000 aB.
Herexymu:
[Tposusnnm 3a meHCHN 2188 2118 2 206
Herexymm rmeHCHOHHN 3aABAKEHUA KbM IIEPCOHAAA 2188 2118 2 206
Texyrm:
3aABAKEHHA KbM ITEPCOHAAA 9 208 8 995 10 165
3aABAKEHHUA KbM OCUTYPUTEAHN MHCTUTYIIHH 2 526 2 642 2 887
IIposusnm 3a meHCcHn 839 951 428
TekyIu IeHCHOHHHU U APYTH 3aABAKCHHA KbM 12 573 12 588 13 480
IIepCOHAAA

TexkyImaTa 9acT OT 3aABAKEHHATA KbM IIEPCOHAAA IIPEACTABAABAT 3aABAKCHUA KbM HACTOAIIN
cayuTeAn Ha I'pymara, kouto caeaBa Aa ObaaT ypeaenn npes 2012 1.

HpI/I OHpCACA}IHC Ha IICHCHOHHHMTC 3aABAKCHUA Ca M3IIOA3BAHM ZIKTIOCPCKI/I AOITyCKaHHA.
P’bKOBOACTBOTO Ha prHaTa € HalIpaBUAO IIPCAIIOAONKCHHA CACA KOHCYATAIINH C HC3aBHCHMIN
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AKTIOEPH, KOHMTO Ca H3IOA3BAHH IIPH OIPEACAAHETO Ha pa3Mepa Ha 3aABAKCHHATA 32
M3MIAAImaHe Ha A¢(DUHUPAHNI AOXOAH 32 OTYECTHHTE ITIEPHOAHM M CE CIUTAT 32 BB3MOKHO Hal-
AODpara IIpereHKa Ha PBKOBOACTBOTO. AEHCTBUTEAHHTE PE3YATATH O0ade MOraT Aa ce
PasAMYABAT OT HAIIPABEHUTE IIPEAITOAOKECHHH.

IIpomenuTe B MPOBH3HHUTE 32 OOE3INETCHHA IIPU IIEHCHOHHPaHE ChraacHO Koaekca Ha Tpyaa
IIPE3 TOAMHATA Ca IIPEACTABEHH, KAKTO CACABA:

2011 2010 2009
‘000 aB. ‘000 aB. 000 AB.

ITpoBu3um 3a IEHCHOHUPAHE B HAYAAOTO HA TOAUHATA 3069 2 634 2269

VBeAndeHune Ha IPOBU3NUTE B PE3YATAT HA CAYKUTEAH, 285 551 437
HABBPIIBAIIHI Bb3PACTTA 32 [ICHCHOHUPAHE B CACABAIIHTE
IIET TOAMHUI

AuckonTHpane (61) (21) (16)

VBeAndeHune Ha IPOBU3NNTE B PE3YATAT HA IIPOMEHH B 2 45 40
CKOHTOBHA IIPOIICHT

VBeAndeHune Ha IPOBU3NNTE B PE3YATAT HA IIPOMEHH B 11 70 67
OpyTHATA 3aIIAQTA HA IICPCOHAAR

Msmaarenn oOe3IneTeHus Ha IIEPCOHAA (279) (210) (163)

Orrmncanu HpCS HCpI/IOAa - - -

ITpoBu3um 3a IeHCHOHUPAHE B KpaA HA TOAMHATA 3027 3069 2634

29. AaHBYHHU 3aABAKECHUA

AaH’b‘-IHI/ITC 3AABAKCHHA BKAFOYBAT!

2011 2010 2009

‘000 aB. ‘000 aB. ‘000 aB.

Koprioparusen AaHbK 3277 3912 6 686
AXIu3 3a BHAcAHE 50 2 646 2591
Apyru pAambrm 6 933 6 954 4 488
10 260 13 512 13 765

30. Apyru 3aAbASKeHHA

Apyrure 3aABAKEHIA MOTAT Ad OBAAT OOOOIIICHH, KAKTO CACABA:

Texymm Herexymm
TTosacuenue 2011 2010 2009 IToacHeHue 2011 2010 2009
‘000 aB. 000 aB. €000 AB. ‘000 aB. 000 aB. °000 AB.

Apyru
3aABAKEHHSA 30.2 75690 52413 45857 30.1 1204 2326 2725
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30.1. Apyru AbATOCPOYHH 3aABAYKEHUA

2011 2010 2009

‘000 aB. ‘000 aB. ‘000 aB.

®unancupane Tpanc eBpomeHCKH TPaHCIIOPTHH 1173 1173 1173
MPEKU

PAI Banka - 851 851

Apyru 31 302 701

1204 2 326 2725

KoM 31 aexkemspu 2011 1. I'pynara e Oenedurment 1o Perrenne 3a oriryckane Ha (hMHAHCOBA
romorr ot KomucuaAra Ha eBporeiickuTe OOIIHOCTH 33 IIPOEKTH OT oo nnrepec ,,[Ipoyupanns
BBB BPB3Ka C IIPOCKT 3a PA3IINPABAHE HA IPUCTAHHUINCH TEPMUHAA /\CCIIOPT KATO 9acT OT
upucranuine BapHa 1o oTHOIIEHNE HA IPUAAraHETO HA €BPOIEHCKUTE CTaHAAPTU B BbArapmsa”
2008-BG-90300-S B obaactTa Ha TpanceBponeiickure Tpancrnoptan Mpexu (ITEN-T), nsaaaeno
ma 10 rorn 2009 r.

I'pymaTa mma 3aAbAKEHHE 32 yUpeAsBaHe Ha OaHKOBa rapannus B pasmep Ha 600 xma. eBpo (1
173 xua. aB.) ceraacao coropop Ne 80800bBI-A-0191 or 24 roam 2009 r. ¢ meA orpannvabane
Ha (PUHAHCOBUA PHUCK, CBBP3aH C H3IAANAHETO HA IIPEABAPUTEAHOTO (pHUHAHCHpPAHE.
OOesIregeHnATa IO rapaHIUATA CA CACAHUTE:

e [IbpBu 110 peA 3aA0T BEPXYy MOOMAEH KpaH, COOCTBEHOCT Ha I'pymara;

e Bropu 1o pea 3aAor BbpXy MOOHAEH KpaH, cooctBeHocT Ha ['pymara.

30.2. Apyru KpaTKOCPOYHH 3aABAYKEHUA
2011 2010 2009
‘000 aB. ‘000 aB. ‘000 aB.
[TpoaaseHu GuaeTH 20 465 16 551 23 240
IToayaenn aBarcH 18 731 19 151 2 426
I"apanrmm 13 819 5377 3 851
3aABAKEHHA ITO KOHIIECHOHHH Bb3HAIPAKACHUA 1755 1423 1 420
3aAbAKEHHE IO TIECUHU 830 - 2613
Csetn Csetn Korcrantus n Eaena Xoaamar AA - - 1916
3aabrxkenua kbM HEK EAA - - 1 800
Apyru 20 090 9911 8 591
75 690 52 413 45 857

3aAbAKEHHATA IO HIPOAaAcHH OnAetr B pasmep Ha 20 465 xma. AB. (2010 r.: 16 551 xmA. AB.,
2009 r.: 23 240 XHA.AB.) IPEACTABAABAT U3BBPIIECHN IIPOAAKON Ha CAMOACTHH OMAETH, 32 KOUTO
KBM A2TaTa Ha KOHCOAMAUPAHUA (DMHAHCOB OTYET HE € HACTBIIMA MOMEHTa Ha (DAKTHYECKO
IIPEAOCTABAHE HA YCAYTATA T.€. H3BBPINBAHE HA IIPEBO3a.
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3HauuTeAHa YacT OT rapaHimuute B pasmep Ha 8 156 xma. AB. (2010 1.0 0 AB.; 2009 1.0 O AB.)
IIPEACTABAABA 3aABAKEHHUSA II0 IIOAYYEH TAPAHIIMOHEH ACIO3UT (POPMHPAHU IIO AOIOBOP 32
ITOKYITKO-ITIPOAAKOa Ha ABATOTpaHu MaTepraAHu aktusH ¢ Lletucnme tpeiia EOOA.

Apyra sHadnTeAHa 9acT OT rapaHiuTe B pasmep Ha 3 673 xua.aB. (2010 r.: 4 491 xua. as., 2009
r.: 3 315 XxuA.AB.) ca rapaHIIUN IO AU3HHI Ha CAMOAETH BB3HHKHAAU B PE3YATAT HA CKAFOYCHU
Aorosopu MexAy I'pymara u Taraperan EpaafiHc 32 OTAAACHHTE IIOA HAEM CAMOACTH.

31. IIpuxoau ot He(pMHAHCOBA AEHHOCT

HPI/IXOAI/ITC oT HCCbI/IHaHCOBa ACHHOCT Ha FPYHaTa MOraT Aa 6’bAaT AHAAMBHPAHM, KAKTO CACABA:

2011 2010
‘000 as. ‘000 asB.
[IpuxoAn OT U3BBPIIEHH CAMOACTHH IIOACTH 224 696 228 585
[TprUXOAH OT yCAYTH 93 088 109 075
[IpuxoAn o1 IpoAaKOA HA CTOKH 47 153 208 158
[TpuxoAn OT IPOAAKDA HA TIPOAYKIIHS 21228 23790
Apyru 91 714 67 175
477 879 636 783

32. Pa3zxoAm 3a He(pMHAHCOBA ACHHOCT
IToacuenue 2011 2010
‘000 as. ‘000 as.
OrTuerHa CTOMHOCT Ha IIPOAAAECHUTE CTOKU (39 520) (189 062)
Pasxoam 3a MaTepuaAn (126 344) (105 979)
Pasxoan 3a BpHIIIHE ycAyrH (178 453) (176 067)
Pasxoan 3a amopTH3anusa 1 0Oe3IeHKa Ha (31 253) (37 513)

He(PUHAHCOBU AKTHBU

Pasxoan 3a mepconana 28.1 (33 445) (32 113)
Apyru pasxoan (12 652) (16 623)

(421 667) (557 357)

Pasxoamre 32 oanT 32 2011 r. ca B pasmep Ha 59 xmA. AB. (32 2010 r. — 59 xmA. AB.)
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33. ITeuaaba/(3ary6a) or mpoMsaHA HA CIIPABEAAUBATA CTOMHOCT HA MHBECTULIMOHHH

HMOTH

2011 2010
‘000 asB. ‘000 asB.
[Tewarba or mpoMAHA HA CIIPABEAAHBATA CTOMHOCT Ha 43 934 -
HMHBECCTUIITMOHHM IMOTH
3aryba oT IpOMAHA Ha CIIPABEAANBATA CTOMHOCT Ha (851) (1714)
MHBECTHIIHOHHU UMOTH
[Teuanba/(3aryba) OT IpOMSIHA Ha CIPABEAAMBATA CTONHOCT HA 43 083 (1714)
MHBECTHIIHOHHU UMOTH
34. (Bary6a)/ Ileuaaba ot npoAa>kGa HA HETEKYIIM AKTUBH
2011 2010
‘000 as. ‘000 as.
[Ipuxoan ot mpoaaxkOa Ha HETEKYIIN aKTHBU 42 578 8 693
baaancoBa cToiHOCT Ha IPOAAAEHHN HETEKYIIH AKTUBHI (11 740) (11 040)
[Teuanba/(3ary6a) o mpoAakba Ha HETEKYIIN AKTUBU 30 838 (2 353)
35. IIpuxoau o1 3acTpaxoBaHe
IToacHenune 2011 2010
‘000 asB. ‘000 aB.
[Ipuxoau OT 3aCTpaxOBATEAHU IIPEMUN 35.1 157 891 146 233
[IpuxoAn OT OCBOOOAEHH 3aCTPAXOBATEAHH PE3EPBHU 132 771 116 126
[Ipuxoan ot mmpesacrpaxoBaHe 20 648 20 081
IIpnxoam ot perpecun 6 626 7 236
Apyru IpuxXoAH OT 3aCTPaXOBaHE 5714 287
323 650 289 963
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35.1. ITpuxoam oT 3acTpaxoBaTeAHU IPEMUH
2011
‘000 as.
Kacko 73519
Orrosoprocta MIIC 49773
[Toxap u npupoaHn GeACTBHA 9 428
Kacko Ha AeraTteAHn amaparu 5374
I'O, cBbp3ana c ACTATEAHH alTapaTH 4 888
3A0MmOAYKA 2828
[Momort mpu IreTYBaHE 2 606
OO0r11a rpa’KAaHCKa OTTOBOPHOCT 2475
[lerm Ha EMYIIIECTBO 1703
AOITbAHHTEAHA 3aCTPAXOBKA 901
Pasnu dpunancosu saryou 878
ToBapu 110 Bpeme Ha IIPEBO3 730
Kpeanty u AnsuaT 675
3acTpaxoBKa HA rAPaHIIIN 636
Kacko Ha maaBateAHn CbAOBE 540
Kusor u penra 514
Boanmyna momorrg 93
IToaobpsiBaHe Ha 3ApaBETO U 79
IIpeAmasBaHe OT 3a00AfMBaHE
I'O, cBbp3ana c IAaBATEAHH CHAOBE 70
W3BbHOOAHUYHA MEAUTTHHCKA TTOMOITT 60
BracranossaBane Ha pasxoan 57
AeHTaAHA TOMOIIT 40
AOIbAHHTEAHH YCAYIH, CBBP3aHH C 24
OHTOBH yBPEKAAHISA
157 891
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2011
0/0
46,56%
31,52%
5,97%
3,40%
3,10%
1,79%
1,65%
1,57%
1,08%
0,57%
0,55%
0,46%
0,43%
0,40%
0,34%
0,33%
0,06%
0,05%

0,04%
0,04%
0,04%
0,03%
0,02%

100,00%

2010
‘000 asB.
73 386
38 121
9571
4 448
5007
3059
1924
2360
1336
1400
2 654
497
1064
399
407
342
82

45

30
47
28
25

146 233

2010
0/0
50,18%
26,07%
6,55%
3,04%
3,42%
2,09%
1,32%
1,61%
0,91%
0,96%
1,81%
0,34%
0,73%
0,27%
0,28%
0,23%
0,06%
0,03%

0,02%
0,03%
0,02%
0,02%
0,00%

100,00%
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36. Pasxoam oT 3acTpaxoBaHe

PaszxoAn 32 3aACACHH 3aCTPAXOBATEAHN PE3CPBHU
MsnaaTeHn 3acTpaxoBaTEAHH CYMU U OOE3IIETEHUS
PasxoAn 1o mpesacrpaxoBane

AKBH3AIHMOHHI PAa3XOAH

PasxoAH 32 AUKBUAAITUA HA IIETH

Apyru 3aCTpaxoBaTEAHN Pa3XOAH
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TITosacuenue 2011 2010

‘000 asB. ‘000 aB.

(153 746) (131 283)
361 (68 365) (70 871)
(33 804) (11 358)

(29 947) (33 502)

2 3506) (2 396)

(10 370) (26 562)

(298588) (275 972)

36.1. H3naaTeHu 3acTpaxoBaTeAHH CyMH U 00€3IIeTeHUA

ITpes 2011 r. u 2010 r. ca M3IAATEHH CACAHHTE OOESIIETCHIS IO IPYIIH 3aCTPAXOBKI:

2011 2011 2010 2010
U3IMAATEHH OTHOCUTEAECH U3IMAATEHH OTHOCUTEAECH
obe3mereHusa AJA O0e3mmiereHusa ASIA
‘000 aB. % ‘000 as. %
Kacko 48 270 70,61% 48 244 68,07%
Orrosoproctr MIIC 13 874 20,28% 11 647 16,43%
Kpeawurtu u Ausunr 1472 2,15% 4000 5,64%
[Toxap u mpuposnu GeacTBHsA 989 1,45% 1768 2,50%
ITomorr upu IrpTyBaHe 886 1,30% 1329 0,99%
3A0MmOAYKA 866 1,27% 704 1,60%
OO0r11a rpa’KA2HCKa OTTOBOPHOCT 685 1,00% 1135 0,57%
[lern Ha EMYIIIECTBO 541 0,79% 406 1,31%
Kacko ma mmaaBareAHH ChbAOBE 275 0,40% 928 0,10%
Kacko Ha AeraTteAHn amaparu 135 0,20% 140 0,20%
Tosapu 110 Bpeme Ha IPEBO3 101 0,15% 215 0,01%
I'O cBbp3ana ¢ mAaBaTEAHH CHAOBE 100 0,15% 73
Pasuu dpunancosu saryoun 72 0,11% - 0,00%
T'O cBbp3ama c AeTaTeAHN amapaTn 57 0,08% 7 0,02%
ZKusorosacrpaxosaHe 37 0,05% 261 1,88%
3APaBHOOCUIYPUTEAHA ACHHOCT 5 0,01% 14 0,30%
68 365 100,00% 70 871 100,00%
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37. IIpuxoAau oT AUXBHU

ITpuxoAu OT AMXBY 10 BUAOBE U3TOYHUIIH:

ITpeanpusaTus
ALK

baukn
I'paxaarm
Apyru

38. Pa3xoAu 3a AUXBU

Pa3x0AM 32 AMXBU IIO ACIIO3aHTH:
IIpeanpusaTus
I'paxaarm

banku

Apyru

39. Ileuarba ot oneparuu ¢ PUHAHCOBU HHCTPYMEHTH

[Ipeorienka Ha pUHAHCOBH HHCTPYMEHTH

TToAoxmre AHT paSAI/IKI/I oT OHCpaHI/II/I C OCHHHM KHIM>Ka 1

AAAOBH y9IaCTHUA

Apyru
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2011 2010
‘000 AB. ‘000 AB.
150 671 134 047

25216 21 812
6982 696
36 124 42096
1360 1168
220 353 199 819

2011 2010
‘000 AB. ‘000 AB.
(56 340) (49 257)
(74 764) (52 136)
(13 200) (11 504)

(989) (358)

(145 293) (113 255)
2011 2010

000 AB. ‘000 AB.

234 674 203178

50 497 94 999
1264 649

286 435 298 826
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40. 3ary6a or onepanuu ¢ (pMHAHCOBH MHCTPYMEHTH

[Ipeorienka Ha pUHAHCOBU HHCTPYMEHTH

OTpI/IHﬁTCAHI/I paSAI/IKI/I oT OHCpaHI/II/I C OCHHHM KHIKA

Apyru

41. AAMUHHUCTPATUBHU Pa3X0AU

Pasxoan 3a mepconana
PasxoAn 3a BBHIITHE yCAYTH
Pasxoan 3a amopTuzanms

Pasxoan 3a maTepuasn

Apyru

42. Ileuarba ot mpuaoOUBaHUA

Crarep banka AA
Aobpruku mamanp AA
Apyru

43. Apyru (puHaHCOBH IIPUXOAH

[IprxoAm OT TAKCH M KOMHCHOHHHI, HETHO
Heren pesyATaT oT IpoMsAHA HA BAAYTHH
KypCOBe

Apyru
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2011 2010
‘000 AB. ‘000 asB.
(214 578) (154 348)
(27 601) (24 053)
(1932) (524)
(244 111) (178 925)
ITosacuenue 2011 2010
‘000 AB. ‘000 aB.
28.1 (61 767) (60 170)
(58 177) (51 2406)
(35 239) (12709)
(6 110) (5 730)
(27 688) (37 491)
(188 981) (167 346)
2011 2010
‘000 AB. ‘000 AB.
- 6793
- 147
- 6 940
ITosacuenue 2011 2010
‘000 asB. ‘000 AB.
43.1,43.2 22 417 22 343
3995 3100
16 599 3621
43 011 29 064
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43.1. ITpuxoAn OT TaKCH 1 KOMUCHOHHU

bankoBu nmpeBoAn B crpaHaTa U 4y:KOMHA
O0OcAyx)BaHe Ha CMETKU
OTnyckane 1 moracABaHe Ha KPEAUTH

O6CAYH{B2_HC 321A6 AAAHCOBHM aHTAKHMMCHTH

APYFI/I HpI/IXOAI/I OT TaKCH 1 KOMHCHUOHMH, pa3AI/I‘-IHI/I oT

OaHKOBU

Apyru mpuxoau
OO1110 IPUXOAH OT TAKCH ¥ KOMHCHOHU

43.2. Pa3xoAH OT TAKCU 1 KOMUCUOHHU

bankoBu mpeBoAH B CTpaHaTa U 9yKOMHA
OO0cAy)BaHe Ha CMETKU

OcBOOOKAABAHE HA [IEHHH IPATKH
CAEAKHU C IIEHHU KHIKA

Apyru pasxoAH 3a TAKCH X KOMHUCHOHU, PA3AHYHI OT
OaHKOBHI

Apyru pasxoau
OO06110 pa3xoAM 32 TAKCH U KOMHUCHOHH
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2011 2010
000 AB. ‘000 AB.
17 596 9 709
2507 3187
2194 2681
1163 1299

- 4978

5607 6939
29 067 28 793
2011 2010
‘000 aB. 000 aB.
(3 175) (2 546)
(167) (180)
(158) (125)
(70) (134)

(2 838) (3 108)
(242) (357)

(6 650) (6 450)
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44. Pa3xoAM 32 AAHBITA BBPXY AOXOAQ

OuakBaHuTEe Pa3sXOAHW 32 AAHBIM, Oa3UPAHU Ha IPUAOKHMATA AAHBYHA CTABKA B pasMep Ha
10 % (2010 r.: 10 %), 1 ACFCTBUTEAHO IIPU3HATUTE AAHBYHI PA3XOAH B IIe4aADaTa HAH 3arydara
MOTraT A2 O'bAAT PABHEHH, KAKTO CACABA:

2011 2010

‘000 as. ‘000 as.
[Teuanba 3a meproAa IPEAT AAHBITH 128 608 157 891
AanbuHa craBka 10% 10%
OuakBaH pa3xoA 3a AAHBK (12 861) (15 789)
Heren edekr ot namasenus/ (yBeAndeHus) Ha (DHHAHCOBISA
pesyATar 7 485 8 627
Texym pa3xoA 3a AAHBK (5 376) (7 162)
AaHBbUYHA CTAaBKa 10% 10%
OrcpoueH AambueH (Pa3xoA)/IIPUXOA, B PE3yATAT OT:
-HAYHCACHHE U OOPATHO IIPOABACHUE HA AAHBYHU BPEMEHHI 629 1 849
pasAnKy (629) ( )
Pa3xoAm 3a AanbIu (6 005) (9 011)

[Tosacuenmne 15 mnpeaocraBs wmHMOpMALIA 32 OTCPOUYECHHUTE AAHBYHH AKTHBH M IIACHBH,
BKAFOYBAIIA CTOMHOCTHUTE, IIPU3HATH AHPEKTHO B APYTHSA BCEOOXBATEH AOXOA.

45. AOXOA HA aAKIIUA
45.1. AOXOA HaA aKIUA

OCHOBHUAT AOXOA Ha aKITHA € M3YMCACH KAaTO 324 YHCAHUTCA € H3IIOA3BaHA BCAMYMHATA — HETHA
HC‘IQ.A62., ITIOAAEKAITIA HA paSHpCACACHI/IC MEKAY HpHTC)KaTCAI/ITC H2 OOMKHOBEHU AKITHUI.

CPCAHOHPCTCFACHI/IHT 6p0ﬁ OOMKHOBEHU AKITNH, M3IIOA3BaH 324 HM3YHUCAABAHCTO HA OCHOBHUA
AOXOA HA aKIIHMA, KAKTO X HETHATA HC‘IQ.A621, HaMaA€Ha C pasona 3a AMBUACHTH, IIOAAEKAIIIA HA
paSHpCACACHI/IC, Ca KaKTO CAC€ABa:

31 aexemBpu 2011 31 aexemspu 2010

Herna meuanba, moaAexara Ha 111 681 000 132 234 000

pasmIpeAcACHUE B A€BA

CpeanorpereraeH OpO¥ aKITHI 147 214 743 144 957 433

OcHOBEH AOXOA Ha aKiuA (A€Ba 332 AKIIHUA) 0.7586 0.9122
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CpeaHonpererAeHuAT 6p01“4 o0mmo axrmu/ OOUKHOBEHH H HpI/IBI/IACH/IpOBaHI/I/ , U3IIOA3BaH 324
H3YHCASBAHETO HA HAMAACHHA AOXOA HA aKIUA, KAKTO M HETHATA IIedaAba, HAMaA€HA C Pa3XOAa
32 AUBHACHTH, IIOAAEKAIIA HA PASIIPEACAECHHE, CA KAKTO CACABA:

31 aexemBpu 2011 31 aexemspu 2010
Herua meuanba, moaaexara Ha 119 251 661 140 160 559
pasIpeACACHHUE B A€BA, KOPHUTHPAHA C PA3XOAU

34 AUBUACHTH

CpeanorpereraeH OpO¥ aKITHI 232 810 174 229 799 681

/AOXOA HA aKIIMA C HAMAA€HA CTOMHOCT 0.5122 0.6099
(AeBa 3a aKIuA)

46. CAeAKH CBC CBBP3aHU AHUIIA

CB"bpSélHI/ITC AHMIITA Ha FPYHZITZI BKAOYBAT CO6CTB€HI/ILII/ITC " aCOHI/H/IpaHI/I HpCAHpI/IHTI/IH %8
KAFOYO0B ynpaBACHCKI/I TICPCOHAA.

AKO He e H3PHYHO YIOMECHATO, TPAH3AKIINUTE CBC CBBP3AHN AHIA HE CAd M3BBPINBAHHU IIPU
CIIEIIMAAHN YCAOBHA U HE Ca IIPEAOCTABAHH HAU IIOAYIABAHW HHUKAKBU rapannuu. Pasdernure
CYMH OOMKHOBEHO CE€ M3IIAAINAT ITO OAHKOB IIBT U B OPOI.

46.1. Caeaxku cbC COOCTBEHUIIUTE

ITpoaa>k6a Ha CTOKH M YCAYTH, IPUXOAU OT AUXBU U APYTH 2011 2010
MPUXO0AH
‘000 aB. ‘000 aB.

- npux00u om AUX6U

Xumumvrropt Musect AA 15 058 9 651
ITokyrku; Ha yCAyTH, Pa3XOAU 32 AUXBH U APYTH Pa3XO0AU

- NOKYNKU Ha yeayeu
Xumumvrropt Musect AA (90) (25)

- pasxodu 3a auxeu

Xumumvrropt Musect AA (284) -
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46.2. CaeAxHu C aCOIMUPAHU U APYTH IIPEAIIPUATHA U3BBH IPyIa

ITpoaa>k6a HA CTOKH M YCAYTH, IPUXOAU OT AUXBH U APYTH IIPUXOAH 2011
‘000 as.
- npodacoa ta npodyKyus
Kapapna I'as OOA 1379
®parropr TCEM AA 181
ITpecaasa EOOA -
Apyr :
- npodacoa Ha oKy
®pamopr TCEM AA 1012
Acenosa Kpenoct AA 73
Xunmcuab Tpeiia OOA 22
Asunoxomrranus Xemyc Ep EAA -
Apyru :
- npodacoa 1a yeayeu
Aydprxansa Texanx Codpua OOA 411
Asuoxommanns Xemyc Ep EAA 191
Koncopruym [laerea — Ereprompoexr 71
®parropr TCEM AA 48
Acenosa kperroct AA 42
Xumcuab Tperia OOA 4
M Kap OOA 3
ITOK Cwraacume AA 2
Kapapna I'as OOA 1

Koncoprmuym Erepronpoexr-Posa Xackorunr

KB Amaep AP -
HKDb Axrus AP -
LKDB I'apasat AD -
Apyru 945
- npux00u om AUX6U

Asuoxommanus Xemyc EP EAA 7 351
OAO Aerunie Kazaun 255
®pamopr TCEM AA 181
M Kap OOA 161
Konop — [Isetmapns 86
Aydprxansa Texaux Codpusa OOA 23
Kapapna I'as OOA 5
Acenosa Kpenoct AA -

Xoaanar Acenosa Kpemmoct AA -
[Tapx buaa EOOA -
Apyru 1397

PUBLIC HOLDING COMPANY

2010
‘000 asB.

1316

248
11

724
83
88

41

1426

1649
443
335
147

5207
187
608

22

42

682



Xumumrmopt AA
Koncoananpan puHAHCOB OTUET

31 aexkemspm 2011 1.

- opyeu npuxoou
Asuoxommanns Xemyc Ep EAA
Aydprxansa Texanx Codpua OOA

Apyrn

IToxyrku Ha yCAyTH U Pa3XOAH 34 AUXBU

- NOKYNKU Ha yeayeu

Asunoxomimanus Xemyc EP EAA
®parropr TCEM AA

Aydprxansa Texanx Codpua OOA
M Kap OOA

OAO Aernme Kazan

Kennrea MaBect EAA

M Kap Crapa 3aropa EOOA
Xumcuab Tperia

Apyr

- pasxodu 3a auxeu

®parropr TCEM AA

Xoaauar AceHoBa Kpermoct AA
ITOK Cwraacume AA
AoOpuaxn rmamanp AA
Amapeyc bearapus OOA
WNusect kermurbA EAA

Aceaa AA

Kemmurba uasect EAA

XumcHab tpeiia OOA
Apyrn

46.3. CAeAKH C KAIOYOB yIIPaBA€HCKH IIEPCOHAA
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2011
‘000 aB.

2997
1643
25

2011
‘000 aB.

(16 678)
(3 393)
(3 002)

(120)
(37)
M
M

(8)

(480)
©5)
(75)
(32)
(29)
(11)

)
3)
©)

(327)

2010
‘000 aB.

2010
‘000 aB.

(7 994)
(6 200)

®)

)

(443)

©)

17
(13)

(8)
©)
®)

KarouoBusr ynpaBACHCKI/I HCpCOHaA Ha prnaTa BKAOYBA YACHOBCTC HaA YHpaBI/ITCAHI/IH CBbBCT "
HaA30pHI/IH CBbBCT. B"bSHaI‘pa)KACHI/IHTa Ha KAIO4YO0BUA YHpaBACHCKI/I HCpCOHaA BKAKOYBAT

CAEAHHTE PAZXOAU:

Kpatkocpounu Bb3HATPAKACHHA:
3arAaTi, BKAFOYUTEAHO OOHyCH
PasxoAn 3a COITMAAHHE OCUTYPOBKH
CAyxeOHI aBTOMOOHAT

OOI1I0 KPATKOCPOYHH Bb3HATPAKACHHUSA

OO01110 BB3HArPAXKACHUA

2011 2010
‘000 as. ‘000 as.
2193 568
28 28

8 11

2229 607
2229 607
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47. Pa3zueTn ChC CBBP3AHH AUIIA B KpPasd HAa TOAMHATA

2011 2010 2009
‘000 aB. ‘000 as. ‘000 aB.
ABATOCPOYHU B3€MAaHHUA OT:

- acoyuupary npeonpusmus

®pamopr TCEM AA 1347 2738 5867
Aydprxansa Texaux Codpusa OOA 94 673 -
1441 3411 5 867

- Opyeu cevp3any AuYa UG cpynama

Asuoxommanns Xemyc Ep EAA 96 - 5459
XumcHab tpeiia OOA - 25 -
Apyru 644 3 28
740 28 5 487
OOG1110 ABATOCPOYHM B3EMAHUA OT CBBP3aHU 2181 3439 11 354
AWIIA:
2011 2010 2009
‘000 aB. ‘000 aB. ‘000 aB.
KparkocpouHu B3eMaHHA OT:
- cobemeeruyu
Xumumvmopt MaBect AA 147 383 137 979 27 925
147 383 137 979 27 925
- acoyuuparu npeonpusmus
Konop I'm6X 9 422 - -
®pamopr TCEM AA 5974 3129 -
Aydprxansa Texanx Codpua OOA 726 1256 2151
TTOK Cwraacume AA 649 739 739
Kapapna I'as OOA 531 389 518
Xoaamar Hos Bek AA - - 9 605
17 302 5513 13 013
- Opyeu cevp3any auya Ui pynania
Asnokomrranns Xemyc EP EAA 86 555 58 876 36 577
OAO Aerume Kazan 10 571 - -
Koncopmuym Enepronpoexr — Posa Xackormar 2471 - -
M Kap OOA 2186 - -
Xumcuab Tperia OOA 27 - -
Acenosa kperroct AA 26 728 -
Ep 6ar OOA - - 8 405
Apyru 154 3702 2 207
101 990 63 306 47 189
OO61110 KPATKOCPOUYHU B3€MAHHA OT CBBP3aHA 266 675 206 798 88 127

AUILIA:
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AbArocpounn 3aAbAKEHHUA KbM:
- acoyuupariu Opyssecnéa

®pamopr TCEM AA

Amapeyc boearapus OOA

ITOK Cwraacue AA

Aydprxansa Texaux Codpusa OOA
Kapapna I'as OOA

- Opyeu cevp3any AuYa UG cpynama
Asuoxommanns Xemyc Ep EAA
Aceaa AA

Xumcuab Tperia OOA

Acenosa kperroct AA

Kennroa MaBect EAA

Nusect Kermursa EAA
[Tammoposo nporrspt EOOA
Xoaauar Acenoa kperroct AN

Apyrn

OO1110 ABATOCPOYHH 3aABAYKEHUA KBM
CBBP3aHH AHIIA:

Kparkocpounu 3aAbA’KeHUA KBM:
-cobemeenuyu

Xumumvropt MaBect AA

-acoyuupariu opyscecnéa

ITOK Coraacme AA, 3aeano c IO, VIIO u

AI'T® Coraacue

®pamopr TCEM AA

Aydprxansa Texanx Codpua OOA
AoOpmuxu mamanp AA

Amapeyc bearapus OOA
Kapapna I'as OOA

Xoaamar Hos Bek AA
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2011
‘000 as.

1430
130
88

43

22

2010
‘000 as.

496

2009
‘000 aB.

1713

170

324

2037

109

360

109

9 046

2773
1766
897
395
62

360

14 939
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2011 2010 2009
‘000 as. ‘000 as. ‘000 as.

- Opyeu c6vpsan Auya uEwiL epynama
Koncopmuym Eneprompoexr - Posa Xackorwmar 2797 - -
Xoaauar Acenosa kperoct AA 2192 - -
Acenosa kperroct AA 429 - -
OAO Aerure Kazan 237 - -
Wusect Kermmrea EAA 226 - -
M Kap OOA 216 - -
Aceaa AA 138 - -
Asnokommanus Xemyc Ep EAA 39 189 514
Kermursa Musect EAA 31 - -
Xumcuab Tpeiia OOA 19 - -
Apyru 652 2 288 3 341
6976 2477 3 855
OO01110 KPATKOCPOYHU 3aABAYKEHUA KbM 22 024 25 630 7 452

CBBP3aHU AWUIIA:

48. YCAOBHM aKTHBH U YCAOBHH ITACUBH

KoM 31 aekemBpu 2011 r. I'pyrraTa mma cAGAHHUTE CHIIECTBEHH YCAOBHU aKTUBU U ITACUBH:

KoM 31 aexkemspu 2011 r. 1 2010 . I'pymaTa mma cKAFOYEHH AOTOBOPH 32 OTIIYCKAHE HAa KPEAUTH
Ha KAHEHTH 3a oOmara cyma cboTBeTHO OT 88 295 xma. AB. m 71 012 xma. AB. bwaemoro
yCBOfABaHE Ha TA3H CyMa 3aBHCH OT TOBA AAAU KPEAUTOIIOAYYIATEAUTE OTTOBAPAT HA OIIPEACACHU
KPHTEPHUH, BKAFOUYHTEAHO AAAU HE € PErHCTPUPAHO IIPOCPOYHE IIO IIPEAUIIHH TPAHIIIOBE HA
KPECAUTHUTE, IIPEAOCTABAHE HA ODE3IICUYCHHUE C OIIPEACACHO KAYECTBO U AMKBHAHOCT U APYIH.

B®B BpB3ka cbe 3acTpaxoBareaHara cu Aeiinoct npe3 2011 r I'pymara e npeassuaa 7 097 6pos
perpecun Ha ob6ma croinoct 10 085 XWA.AB., BKAOUBAIIM PErpecHH, IIPEAABEHH 32
AOOPOBOAHO H3ITBAHEHHE M TAKHBA, II0 KOUTO HMa 3aBEACHH CBAECOHH AeAa. Perpecnnre
npeassern kpM I'pymara xpm 31.12.2011 1. ca 521 Opos ma obma crorinoct 1 172 xma.AB.,
BKAFOYBAIIM PEIPECHH, IPEAABEHH 32 AOOPOBOAHO H3ITBAHEHHE W TaKHBa, 110 KOHTO HMa
3aBeacHn CbAeOHM Aeaa. CbraacHo wmsmckBanuata Ha Hapeaba N27/29 mapt 2006 T.
ApyKecTBOTO 3aA€Afl PE3EPB 34 IPEAABEHHM U HEIPEAABEHH MCKOBE, KOMTO IIOKpUBA
MHOTOKPATHO CyMaTa Ha IIPEAABEHUTE KbM 3aCTPaXOBaTEAHUTE APykecTBa Ha I'pymara mckose.

I'pymaTa e crpana 1o msaaseHn O0aukoBu rapannuu 1o Aoorosop ot 02.10.2006 r. ¢ banka ACK
EAA, c oGesrregenne mmorexka BupXy crpasa Aom Ha reosora B kk. Cp. Cp. Koncramrun un
Eaemna, cobersenoct Ha [Tapk buaa EOOA:
- banxosa rapanmus B moasa Ha Mimopenr boarapus B pasmep ma 114 xua. eBpo
- banmkosa rapannusa ot umero Ha [ITAHI" AA B moasa ma HAIT ma crotiroct 299 xuA. AB.
- bamkoBa rapannma B moasa Ha MHBHHCTEPCTBO Ha HMKOHOMUKATA, CHEPIETHKATA U
Typusma B pasmep A0 113 xma. AB.
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I'pymaTa e crpaHa II0 M3AAA€HH OaHKOBH TapaHIUU OT YHHKpeAuT byabank AA mHa oOrma
crortHoCT 427 xuA. AB. bankosure rapannun ca cbe cpok Ha Baauaaoct 30.11.2030 r.

Ha 27.10.2011 r., bB BpBb3Ka C H3THYaHE CPOKA HA BAAHAHOCT Ha m3AaAeHara Ha 06.08.2010 r.
Oankosa rapamius, ot bamka ACK EAA, rp. Codusa e nsprascHa HOBa OAHKOBA rapaHnus 3a
cymata 50 000 eBpo, oOesrrevaBaliia H3IrbAHEHHETO Ha ACHHOCTHTE ITO OIla3BaHE HA OKOAHATA
CpeAa M PEKYATHBAIIUA Ha HAPYIIEHUTE B PE3YATAT Ha IE€OAOTOIPOYYIBATEAHHTE ACHHOCTH
tepenn B baok 1-12 Kuexa, bparapcka cyrmra. bankopara rapanius e ¢bc Cpok Ha BAAHAHOCT AO
30.06.2015 .

Ha 19.07.2010 r. or banka ACK EAA, rp. Codus e m3paseHa OAaHKOBA rapaHInA 3a CyMaTa
32 xuA.eBpO, OOe3IIevaBalia U3IIbAHEHHETO Ha pabOTHATa IIporpama OT I'pymarta 3a mrbpsara
roauHa 110 AOroBopa 3a TbpPCEHE U IPOy4YBaHE HA CYpoB HedT M UPHPOAEH ra3 B baok 1-12
Kuexa, Bparapcka cymma.

C pemenne Nel ot 27.05.2004 r. ma Coduiicku IpasCKd CbA IO IapTuAaTa Ha “‘bBbArapcka
merporrHa paduaepus’ EOOA ce BmmcBa AOroBOp 3a OCOOECH 3aAOT BBPXY THPIOBCKOTO
upeanpuatne — “boarapcka merpoana padpuaepus’ EOOA, kato CBBKYIHOCT OT IIpaBa,
3aABAKEHNA U (PAKTHYECKI OTHOIIEHHSA, B TOBA YHCAO H BbPXY OIHCAHUTE AKTUBU CBIAACHO
[Npraoxenns Nel kbMm Hero, ckAroueH MexAy “Bparapcka momercka 6anka” AA u “Bparapcka
merporHa  padpunepus’ BEOOA BB BpB3ka ¢ AoroBop 3a OamkoB kpeamt Ne 532-
1464/30.09.2003 r., ckarouesr ¢ “Boarapcka morencka 6anxa’” AA B pasmep Ha 4 807 xua. eBpo.
Kpeanrsr e mamaaren msngso B kpad Ha cenremspu 2008 1., KaTo 3aAOTrBT BCe OIe HE €
3AAYEH.,

49. Kareropun (puHAHCOBU AKTUBU U ITACUBH
basrancosure crofiHOCTH HAa (PUHAHCOBUTE aKTUBM M IacuBu Ha I'pymarta morat Aa ObAar
IIPEACTABEHHU B CACAHUTE KATETOPUU:

®PuHAHCOBH aKTHUBH Iloscuenue 2011 2010 2009
‘000 aB. ‘000 aB. ‘000 as.

DUHAHCOBU AKTUBH, ABPYKAHU AO IIAACK:

- HETEKYyIIN 0 130 919 157 949 106 252

- TEKyIIIH 17.3 130 504 29 650 21 551

PuHAHCOBU aKTHUBH HA PA3IIOAOKEHHE 34

mpoAa>koa:

- HETCKyIIn 14.5 346 360 209 003 124 008

- TEKYIIH 17.4 32858 67 639 37613

DUHAHCOBU AKTUBH, ABP’KaHU 34 THPryBaHEe

(oTUMTAHU IO CHIPABEAAUBA CTOHHOCT B

nevaAbarTa uau 3arybara):

- HETEKYyIIN 14.4 2520 1245 99 413

- TEKYIIIH 17.2 542 326 425 829 83 609

Kpeanrn 1 B3emaHus:

- HETEKYIIH 865 084 862 056 790 524

- TEKyIIIH 1 340 502 1084 473 826 543

ITapu 1 mapuYHU €KBUBAACHTH 21 1021 696 681 959 437 801
4 412 769 3519 803 2 527 314
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PyuHAHCOBU IACUBH IToacuenue 2011 2010 2009
‘000 aB. ‘000 aB. ‘000 aB.

dDuaancoBu IIaCuBHU, OTYUTAHU I10
aMOPTHU3UPAHA CTOMHOCT:
Herexymu macusn:

- 3AADAKCHHA KbM ACTIO3AHTH 241 503 190 534999 430 792
- 3AADBAKCHHA 34 AMBHACHTH 242 53 399 62174 70 655
- 3acMH 24.3 24.4 24.5 163 202 258 136 113 076
- 3aAABAKEHHSA 110 (DUHAHCOB AUBHHT 91 2037 826 .
- TBPrOBCKH M APYT'H 3aABAKCHIA 17 19 450 025 380 128 148 018
Texyry acuBH:
- 3AADAKCHIA KbM ACTIO3AHTH 241 2035 229 1 342 391 985 618
- 3AABAYKCHHA 32 AUBHACHTH 242 15921 15974 3 040
- 3aCMH 243 24.4 24,5 222 196 92 115 233 272
- 3aAABAKEHHSA 110 (DUHAHCOB AUBHHT 91 22 024 25 630 7 452
- TPBIOBCKH M APYT'H 3aABAKCHIA 197 449 302 955 153 518

3664 672 3 015 328 2150 441

Brmxre moscuenne 4.19 3a mudopmarius OTHOCHO CYETOBOAHATA ITOAUTHKA 32 BCAKA KATETOPHSA
dpunancosu naCTpyMEeHTH. METOAMTE, H3IIOA3BAHH 32 OICHKA HA CIIPABEAAMBHTE CTOMHOCTH Ca
ommcaHu B nosicHeHne 20. Omnmcanme HAa IMOAUTHKATA M IICAUTE 32 YIPABACHHC HA PHCKA HA
I'pynara orHOCHO (bMHAHCOBHTE MHCTPYMEHTH € IIPEACTABEHO B oAcHeHue 51.

50. Puckose, cBBp3aHu ¢ (PUHAHCOBUTE UHCTPYMEHTHU

IleAn 1 moAMTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA

Bcaeactsme mHa msmoassameto Ha uHAHCOBH HHCTpyMeHTH I'pymata m B pesyarar Ha
omlepaTHBHATA CH M HHBECTHIIMOHHA ACHHOCT, I'pymara e m3AokeHA Ha PA3SAMYHH BHAOBE
PHCKOBE — 3aCTPAXOBATEAEH PHUCK, ITA3aPEH PHUCK, PUCK OT IIPOMEHHU BLB BAAYTHHA KyPC, AUXBEH
PHCK, KAKTO M PHCK OT IIPOMAHATA HA KOHKPETHU IICHH. YIPAaBACHHETO Ha pHcKa Ha I'pymara ce
OCBIIECTBABA OT YIPABUTEAHHA ChbBET Ha I'pymara. [Ipuopurer Ha pbKOBOACTBOTO € Ad OCHUTYPH
KPATKOCPOYHHUTE M CPEAHOCPOYHH HAPUYHHU ITOTOIH, KATO HAMAAN HM3AATaHETO CH Ha PHCK.
ApbArocpounnre (HUHAHCOBH HHBECTHUIIMH CE VIPABAABAT, TaKa d9e Aa HMaT ABATOTpaiiHa
BBb3BPAIIIAEMOCT.

I'pymaTa e n3AoKeHa Ha PA3AMYIHHI BUAOBE PHCKOBE ITO OTHOIIIEHHE HA (PUHAHCOBUTE
HHCTPYMEHTH. 32 1toBede nHAOPMAIUA OTHOCHO (DUHAHCOBHUTE AKTHBU U IIACUBH 110 KATETOPUHI
na I'pymara Bmkre loscnenne 49. Hafi-3naunmurre pHHAHCOBH PHCKOBE, HA KOUTO € H3AOKEHA
I'pymara ca u3bpoeHH 1mo-AOAy.

50.1. 3acTpaxoBaTeACH PHUCK

3aCTanOBaT€ACH PHCK € PUCKBT OT HACTBIIBAHC HA 3aCTPAXOBATCAHU cpOuTHA B PE3YATAT HaA
IIPUTEIKABAHUA HOpTCl)CI;‘IA OT 3aCTPAXOBATCAHU AOTOBOPH, IIPH KOCTO Pa3sMEPDHT HA INECTUTEC 1 HA
ADBAKHIMUTE O6CSH_[CT€HI/IH A2 HAAXBBPAAT pasMepa Ha 3aACACHUTE 3ACTPAXOBATCAHI PE3CPBH.
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ToBa 3aBHCH OT 4YeCTOTaTa, C KOATO BB3HUKBAT 3aCTPAXOBATEAHHTE CHOUTHA, BHAA
3aCTpaxoBaTeACH HOPT(EHA, pasMepa Ha 3aCTPaXOBATCAHHTE OOes3IneTeHHA. 32 CMEKJaBaHE HA
TO3M PHCK OT TOAAMO 3HAYECHHE HMa PAa3HOOOPA3METO Ha 3aCTPaxXOBaTEAHHsA HOPTQeHA u
TEOpHATA HA BEPOATHOCTHTE.

OcHoBHUTE pI/ICKOBC, Ha KOUTO FPYHQ.TB. € U3AOXKEHA Ca:

® PI/ICK, CBBbpP3aH C BB3BPAIMIACMOCT OT HAIIPABCHUTEC HMHBCECTHUINH - PHUCK OT 3ary6a, KOoraTo
BB3BPAITACMOCTTA HAa HHBCCTUITNHUTE CC pa3AndaBa OT O9aKBAHOTO.

e DPuck, cBbp3aH C pPa3xOAHTE — PHCK OT 3ary0a, KOraro Ppa3XOAHTE CE Pa3AHYaBAT OT
OYaKBAHOTO;

FPYHaTa Ce CTpPEMHU Ad IPpAaB OTHOCHUTCAHO PABHOMCPHO PA3NPCACACHHUC HA 3ACTPAXOBATCAHUTE
AOFOBOPI/I, KaKTO M Aa aHaAnsnpa paSAI/I‘{HI/ITC BHAOBEC SaCTanOBaTCAHI/I pI/ICKOBC, KaTO TOBa
HaMI/Ipa OTpa}KCHI/IC B O6H_II/ITC YCAOBUHAL. HOCpCACTBOM paSHOO6p213HI/I METOAM 3a OIICHKa H
KOHTPOA P”bKOBOAI/ITCA Ha OTAEA B"prCLHCH KOHTPOA H3BBPINBA PEIYAIPHO OICHKA HAa PHCKA 1
Ha6AI-OAaBa AKyMyAalllATa Ha 3aCTPAXOBATCAHHM CYMH IIO TIpylla KAHMCHTH M PCETHOHM.
praBACHI/ICTO Ha pI/ICKﬂ CE€ OCBIIIECTBABA OT ,A,I/IPCKHI/IH B”prCLHCH KOHTpOA B C"pryAHI/I"ICCTBO
C aKTIOCpI/ITC nu p”bKOBOACTBOTO Ha FPYHB.TQ..

OcHoBHUTE CbaKTOpI/I, OT KOHTO 3aBHCH ITOAOXKUTECAHMUA (i)I/IHaHCOB PE3yATAT HaA prHaTa oT
3aCTpaxoBaTCAHA ACHMHOCT Ca KBOTaTa Ha IMICTUMOCT, KBOTAaTa Ha PA3XOAHTC M AOXOAA OT
HNHBCCTUITHI.

CaeABarriaTa TaOAHIIA TIOKa3Ba YyBCTBUTEAHOCTTa Ha I'pyiata B cOOCTBEHUSA KAaITUTaA, TEKYIIATA
reganba IIPEAU AAHBIIN, IPAHUIATA HA ITAATEKOCIIOCOOHOCT M KOe(PUIIMEHT HAa IOKPUTHE HA
IPaHUIATA Ha ITAATEKOCIIOCOOHOCT (M3UCKYEM KAIIUTAaA) ChC COOCTBEH KAITHTAA.

Cumyaanmm xbMm 31.12.2011r.  Ileuas6a CobGcrBern I'panuna Ha KoedumueHnr A Ha
KallUTaA TIAQTE)KOCIIOC Ha IIOKpUTHE KoedHuIleHTa
obHoCT HA IIOKPUTHE
‘000 aB. ‘000 aB. ‘000 aB. % %

Texyla KaIrITaAOBa IIO3ULINA 899 40 517 25 750 157%
Aoxoa ot naBectunnu (+2%) 3431 43 049 25750 167% 10%
Aoxoa or nusecrunnn (- 1,5%) 255 39 873 25 750 155% -3%
VBeAndeHne Ha KBOTATA HA -2 309 37 309 25 750 145% -12%

pasxoantre (+10%)

VBeAndeHne Ha KBOTATa HA -3002 36 616 25 750 142% -15%

meramoct (+10%)
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Cumyaanmu KM ITewyas6a CoOcrBen I'panmna Ha Koedurme A Ha
31.12.2010 r. KaIIUuTAA IIAATEXKOCIIO HT HA Koe(UIIUEHTA HA
cobHOCT TIIOKpHUTHE MOKpHUTHE

‘000 aB. ‘000 AB. ‘000 aB. % %

TCKYH_IB. KaItuTaAOBa

HO3UIIHASA 6572 41 706 25 254 165% -
AOXOA OT MHBeCTHITUH

(+2%) 8 345 43 479 25 254 172% 31%
Aoxoa ot uHBecTHINN (-

1,5%) 5242 40 376 25 254 160% 29%
VBeAndyeHHne Ha KBOTATA HA

pasxoamre (+10%) 3324 38 458 25 254 152% 29%
VBeAndyeHHne Ha KBOTATA HA

meruamoct (+10%) 3232 38 366 25 254 152% 33%

IIpn cumyAnpaHO yBeAMYEHHE Ha AOXOAA OT HMHBeCcTHIIMH ¢ 2% U 3aIasBaHe pasMepa Ha
KBOTATA HAa INETUMOCT M KBOTATa Ha Pa3XOAUTE Ce HADAFOAABA HApAaCTBAHE Ha IledaAdara,
COOCTBEHHA KATMTAA W KOE(OUIIMEHTA HA ITOKPHTHE, 2 IPAHMIATA HA IIAATEKOCIIOCOOHOCTTA
OCTaBa HEITPOMEHEHA, 3AII[OTO HAMA IIPOMAHA B IIPEMHITHUSA IIPHUXOA.

IIpn cumyAampaHo HamMaAeHHE HA AOXOAA OT mHBecTHIHH C 1,5% 1 oTHOBO 3amasBaHe pasMepa
Ha KBOTAaTa Ha INETUMOCT M KBOTaTa Ha Pa3sXOAHUTE ce HaDAIOAABAa HaMaAfBaHE Ha Iledandara,
COOCTBEHMA KaIIMTAA U KoedHIMeHTa Ha IoKpuTHe. I'paHmIlata Ha IIAATEKOCIIOCOOHOCTTA
OCTaBa ITaK HEIIPOMEHEHA, 3aIIIOTO HAMA IIPOMAHA B IPEMUIHUSA IIPUXOA UAH ITIETUTE.

[Ipu cumyanpano yBeaudenue Ha merumoctra ¢ 10% ce HabArOAaBa HaMaAABaHE Ha IIedaAdara,
COOCTBEHHA KallnTaA, U KoeduIneHTa Ha IOKpuTHe. I'paHmIara Ha IIAATEKOCIIOCOOHOCTTA
OCTaBa I1aK HEIIPOMEHEHA, 3aIIIOTO HAMA IIPOMAHA B IIPEMHUITHUA IIPUXOA.

IIpn cmmyAmpano yBeAnmdeHnE Ha HETHATA KBOTa Ha pasxoauTe ¢ 10% ce rmoAayuasa HamaAsBaHe
Ha TedaabaTa, COOCTBEHMA KAIIMTAA M KOeHIIMEHTa Ha IOKpuTHe. I'pammiara mHa
ITAQTEKOCIIOCOOHOCTTA OCTABA ITAK HEIIPOMEHEHA.

ITocouenns amaans Ha TIYBCTBUTCAHOCTTA ITOKA3Ba ,A,O6p0 HHMBO Ha KaITMTAAM3aITHUA HA FPYHS_TQ..

50.1.1. Ilpe3sacTpaxoBaTresHa CTpaTerus

I'pynmara mpesacTpaxoBa 9acT OT PHCKOBETE CH C IIEA Ad KOHTPOAHPA EKCIO3UIIMHTE CH KbM
3aryOM M A2 3aIUTaBa KaIlUTAAOBHTE CH pecypcH. Bcumukm AoroBopm 3a pakyATaTHBHO
IIPE3aCTPAXOBaHE Ca IPEABAPUTEAHO OAOOPEHH OT CTpaHa Ha PBKOBOACTBOTO. Ilpeam aa ce
CKAFOYH IIPE3aCTPAXOBATEACH AOrOBOp ['pymara aHaAM3NpPa KPEAUTHUA PEUTHUHT HA CbOTBETHUTE
mpesacTpaxoBaTeAn. Msbmpar ce mpesacTpaxoBaTeAm C BHCOK KpeAnTeH pedtuHr. ['pymara
AHAAM3HUPA IIEPHOAMYHO TEKYIIIOTO (PMHAHCOBO CHCTOSHHE HA IIPE3ACTPAXOBATEAHUTE, C KOHTO
Ma CKAFOUEHH IIPE3aCTPaXOBATEAHN aHTAKIMEHTH.

I'pynara ckArouBa Ipe3acTPaxOBATEAHN AHTAKUMEHTH C PA3AUYHHU IIPE3ACTPAXOBATEAH C BHCOK
KPCAUTEH PCHTHHI, 332 A2 KOHTPOAHPA H3AAraHETO HA 3aIyOM B PE3YATAT Ha CAHO
3aCTPaxOBATEAHO CHOHUTHE.
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50.1.2. TTportec Ha yperkAaHe HA IIETH

Ta6AI/IL[aTa 32 IICTUMOCT M IIO-KOHKPCTHO CHOTBCTHHA IIPOIICHT HAa KBOTATA HA IMCTHMOCT AaBa
BB3MOMKHOCT Aa CE€ IIOAYYH IIO-TOYHA IIPEACTABA 32 Pa3BHUTHCTO HA PHUCKA IIPE3 OTICTHUTEC

IIEPUOAM:

Buaose 3acTpaxoBku 2011 2011 2010 2010
6pyro HETO 6pyro HETO
KBOT4 HA KBOTA HA4 KBOTA HA KBOT4 HA
IIETAMOCT IIETUMOCT IIETUMOCT IIETHMOCT
% % % %
3AOITOAYKA, B T.4. 45% 43% 53% 53%
- 3AOIIOAYKA Ha I'PTHALIATE B OOIIL. TPAHCIIOPT 0% 0% 0% 0%
3aboasBane 0% 0% 0% 0%
Kacko 59% 59% 55% 56%
Peacosn mpeBosam cpeacTBa 0% 0% 0% 0%
Kacko Ha AeraTteAHn amaparu 45% 73% 39% 47%
Kacko ma maaBateAHH ChbAOBE 39% 41% 30% 50%
ToBapu 110 Bpeme Ha IIPEBO3 1% 1% 12% 13%
[Toxap u npupoasHn GeacTBUA 15% 11% 13% 0%
[lern Ha IMyITIIECTBO -23% -26% 136% 150%
Orrosopruoctu MIIC B 1.4. 59% 55% 19% 13%
- I'O na aBromobuAucra 60% 55% 17% 12%
- I'O 3a gyxOuna - 3eaena xkapra 26% 32% 39% 46%
- I'pasmana 'O 4% 4% 40% 40%
- OTroBOpHOCT Ha ITPeBO3BaYA ITPH IIPEBO3 HA 52% 54% 94% 97%

TOBAPH IIO IIIOCE
T'O cBbp3ana c AeTaTeAHN amapaTn 0% 44% 1% 9%
I'O cBbp3ana ¢ mAaBaTEAHN CHAOBE 263% 56% 107% 45%
OO0r11a rpa’KAaHCKa OTTOBOPHOCT 72% 61% 175% 198%
Kpeanty 1 AnsuaT 76% 76% 601% 601%
3acTpaxoBKa HA rAPaHIIIU 0% 0% 0% 0%
Pasuu punarcoBu 3aryon -1% -1% -2% -2%
ITpasaM pazHOCKH 0% 0% 0% 0%
[Momort mpu IreTYBaHE 35% 35% 46% 46%

O61mo: 52% 53% 48% 49%
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Buaose 3acTpaxoBku

3AOIIOAYKA, B T.9.

- 3AOIIOAYKA HA ITBTHUITHTE
3a0oAsBane

Kacxko

PeAcoBu mipeBo3HH cpeACTBa
Kacko Ha AeTaTeAHU armapaTu
Kacko ma mmaaBateAHH ChbAOBE
Tosapu 110 Bpeme Ha IPEBO3
[Toxap u mpupoasnu GeacTBHsA
[eTn HA HMYIIIECTBO
Orrosopuocta MIIC, 4.

- mmymectsern 'O Ha
aBTOMOOHMAMCTA

- Heumymectsern 'O ma
AaBTOMOOHMAMCTA

- OTTOBOPHOCT Ha IIPEBO3BaYA
T'O cBbpsana c AeTateAHn
amaparu

T'O cBbp3ana c maaBaTeAHH
ChAOBE

OO0r11a rpaxKAaHCKa
OTTOBOPHOCT

Kpeantn 1 AnsuaT
3acTpaxoBKa Ha TrapaHIIAN
Pasnu dpunancosu 3aryou
[1pasrau pasHocku

ITomort mpy bTyBaHE

135
HIMIMPORT
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CaeABarriaTa TaDAUIIA ITOKa3Ba CPEAHHUS PasMep HA IAATEHHUTE IIETH 110 BUAOBE 3aCTPAXOBKH:
cyma Gpoit cpeAHa cpeAHa cpeAHa cpeAHa
AB. mera 2011  mera 2010 mera 2009 1mera 2008
667 927 1 286 519 967 512 535
- - - - 794 3050
48 269 606 63 471 760 735 804 762
2 431 697 15 162 113 14 077 97 693 12514
200 221 13 15 402 12 199 20 002 19 141
57 110 48 1190 414 1724 1990
1 033 945 1072 965 1476 1179 1 345
460 415 54 8 526 9 433 3008 2059
14 064 823 6 451 2180 2291 2154 2071
6 298 291 6 238 1010 1378 1508 1 435
7 590 387 189 40 161 27 827 24 449 16 399
176 146 24 7 339 6297 1160 1222
5222 1 5222 - - 130 915
72 541 2 36 270 14 200 20 292 -
597 843 46 12 997 14 572 1287 3312
1 660 957 41 40 511 78 899 21 405 50 605
161 1 161 - 7270 -
36 751 5 7 350 13 152 5801 3519
865 632 881 983 836 858 878
70 424 851 73 387 960 935 964 922

O6m0:
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IIpeacTaBeHaTa IIO-AOAY TaOAHMIIA CAYAKH Aa OIICHH Pa3BUTHETO Ha pe3epBa 32 BUCAIIU
IAAIIAHUA IIPE3 IPEAXOAHH IIEPHOAM M A2 CE CPaBHHU C OIOBECICHUA PE3EPB B TEKYIIHA
KOHCOAMAHMpaH ¢uHaHCOB oTdeT. [locoueHo e m paBHeHHE Ha pe3epBHUTE 32 IIPEACTOAIIN
IIAAITIAHNA, BRAFOYECHI B OTYeTa 32 (PUHAHCOBOTO CHCTOSHHE U OLIEHKA Ha OOIIHTE PUCKOBE.

T'oAMHA HA Bb3HUKBAHE HA CbOUTHETO
2011 2010 2009 2008 2007 2006 OG0
‘000 aB ‘000 AB ‘000 aAB ‘000 aB ‘000 aB ‘000 aB

B KpasA HA IIEPHOAA 42 859 47162 42582 34214 19 627 11 693 198 137
1 roanHa MO-KbCHO - 19442 16905 20 187 13 057 7 046 76 637
2 TOAMHU HO-KbCHO - - 3701 2503 2239 1056 9 499
3 TOAUHU O-KBHCHO - - - 2113 2037 1093 5243
4 TOAMHHI HO-KbCHO - - - - 1745 325 2070
5 rOAMHH ITO-KBCHO - - - - - 126 126
OO0mia oleHKa HA

OGe3mereHusaTa 42 859 66 604 63188 59 017 38 705 21 339 291 712

KoM 31 ackemBpu

[Taanranus:
Ornenka 30983 10 228 5742 2 475 230 - 49 658
Peannm pesepBu 33 266 10791 11171 7270 5548 1 306 69 351

HPCACTaBCHaTa Ta6AI/IL[a IIOCOYBA, 9€ PE3CPBUTC 32 BHCAIIH ITAAITAHUA CA AACKBATHH KbM Kpasd

ua 2011 r.
50.1.3. I'paHuIIa HA TAATE>KOCIIOCOOHOCT

KoM kpas ma 2011 1. ompeaeseHaTa IpaHHIA Ha IIAATEKOCIOCOOHOCT € B CHOTBETCTBHE C
HOPMATHUBHUTE U3UCKBAHISA:

2011
‘000 as.
CobcTBeHN CpeACTBa, HAMAACHH C HEMATEPUAAHH AKTHUBH 33 856
3ammcaH aKIIMOHEPEH KaITUTAA 15019
Pesepsu 1 dponaose 45 000
[Ipeonenpunn pezepsu (19 503)
Hamanrenns
basancopara croiinoct Ha yuactusra 1o 4A.5, aa.2, 1.5 or Hapeaba (410)
Ne 21
HemareprnaAnu akTuBH (6 250)
I'panunra Ha maaresxocrnocobHOCT 25 750

ITpepumenue 8 106
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2010
‘000 aB.
CoGcTBeHHN CpeACTBa, HAMAACHH C HEMATEPUAAHU AKTHBH 33679
3ammcan aKIIMOHEPEH KaIIUTaA 15019
Pesepsu u dponaose 38 282
[Ipeonenpunn pesepsu (18 888)
Hamasresnusa
baaancosara croiiHOCT Ha yaacTuara 1o 49A.5, aa.2, 1.5 or Hapeaba (410)
Ne 21
HemarepmaAHn akTHBH (324)
I'pannita Ha maaresxocrnocobHOCT 24 530
ITpeumenue 9149

50.2. Baayren puck

IToantnka Ha I'pynata u3pbH GaHKOBATA ACHHOCT

[To-roasimaTta wacT OT CAeAKumTe Ha Ipymara ce oOcCbIIecTBABAT B ODBATAPCKA  AEBa.
UyxAeCcTpaHHHUTE TPAH3AKIIMH Ha |'pyraTa, ACHOMHHHPAHI B ITATCKU AOAAPH, H3AaratT ['pymara
Ha BaAyTeH puck. I'pymara mMa ABATOCPOYHH TBPIOBCKH 33aABAKEHHSA N KPATKOCPOYIHH
3aABAKEHUA 110 (PUHAHCOB AM3HHI B INATCKH AOAAPH, ITO-3HAYHTEAHATA YaCT, OT KOHUTO Ca
CBBP3aHH CbC 3aKYIIYBAHETO HAa CAMOACTH. Te3M 3aABAKEHUA CE OTYUTAT IO AMOPTH3HpPAHA
croitHOCT. I'pymaTa mma KpaTKOCPOYHH M ABATOCPOYHH 3a€MH B INATCKH AOAapH. Tesm
B3EMaHHA €4 KAACH(DUIIUPAHU KATO KPEAUTH U B3EMAHHA.

UyxaecTpaHHUTE TpaH3aKIHH Ha ['pymarta, AeHOMUHUpaHH B €BpO, He m3AararT Ipymara Ha
BAAYTCH PHCK, THH KATO KyPCHT HA OBATAPCKUAT ACB ¢ (PUKCHPAH KbM €BPOTO IO CHAATA HA
3aKOH 3a BaAyTEH OOPA.

3a Aa HAMAaAM BaAyTHUA PHCK, I'pylrata cA€AM ITapHYHUTE IIOTOIM, KOHMTO HE Ca B OBArapcKd
AeBa. I'pymaTta mMa OTAGAHH HIPOLEAYPH 32 YVIIPABACHHE HAa PHCKA 32 KPATKOCPOIHHUTE (AO 6
MeceIa) I AbATOCPOYHHTE (HaA 6 MeCeIa) TAPUIHH ITOTOLHN B UYKACCTPAHHA BAAYTA.

IToanTnka Ha I'pynara no oTHOIeHNE HA GAHKOBATA ACHTHOCT
BaaytHEAT pHCK IpeAcTaBAfiBa TOTEHITMAAHATA BB3MOKHOCT 32 PEAAM3HpAHE Ha 3aryoa 3a
I'pynara B pesyATaT Ha IPOMEHU BbB BAAYTHUTE KYPCOBE.

B PenyOamka bpArapms kypchT Ha OBATApCKHA ACB KbM €BPOTO ¢ (DHKCHPAH CBC 3aKOH 32
BaAyTeH OOpPA. AbAraTa mosurus Ha bankara-matika B eBpo He HOCH puCK 3a [ pymara.

BZIAYTHI/I IIO3UIH B APYIH BAAYTH BKAIOYBAT OCHOBHO AaKTHUBHU H IIACHUBHU Ha ABIICPHOTO
APYKECTBO, ACHOMHHHPAHH B MAKCAOHCKH ACHApPH, KOCTO ¢€ Ct)YHKL[I/IOHaAHaTa BaAyTa Ha
ABIIEPHOTO APYKECTBO. HOpaAI/I TOBA, TC3W ITO3UITHM HC HOCAT BAAYTCH PHCK 324 FPYHaTa.



Xumumrmopt AA 138
Koncoananpan puHAHCOB OTUET HIMIMPORT

31 Ackemspn 2011 . PUBLIC HOLDING COMPANY

Baayrmara crpykrypa Ha (UHAHCOBHTE aKTHBH M IIACHBH IIO OAA2aHCOBA CTOHHOCT KbM
31 aexemBpu 2011 r. e caeanaTa:

Aesa Espo Aonrapu Ha Apyru O6110
CAII

®MHAHCOBHU AKTHUBU
IIpeaocraBenn pecypcu 1 aBaHCH Ha OAHKH 11 369 050 17977 18 747 405 785
Bsemanus o ciopasymenus 3a o6paTHO
HU3KyITyBaHE Ha IICHHN KHIKA 32 444 - - - 32 444
DuHAHCOBI AKTUBH ABP/KAHH 32 THPIYBAHE 57 885 4 396 5931 3565 T
IlpeaocraBenn KpeAUTH 1 aBAHCH HA KAUEHTU
HETHO 754 936 520 942 149 004 24 887 1449 769
DrHAHCOBH AKTHBH HA PA3IIOAOKEHHE 32
mpopaxba 79772 178 395 48 3614 261 829
DuHAHCOBI AKTUBH ABPKAHHE AO ITAACHK 71 099 77147 - - 89501 237 747
OBIITO AKTHUBU 996 147 1149 930 172 960 140 314 2 459 351
®MHAHCOBH ITACHIBH
Aernmosutn oT 6aHKI 8 156 10178 1 884 309 20 527
KpeanTu ot Ganku 40 062 1956 - 1342 43 360
3aABAKEHISA ITO CIOPA3YMEHUSA 32 OOPATHO
M3KYITyBaHE HA [ICHHU KHITKA 3008 16 874 - - 19 882
3aABAKEHHA KbM APYTH ACITO3AHTH 1469 179 989 157 128 205 81 456 2667997
Apyru IpUBACUCHU CPEACTBA 762 - - - - - 762
OBIO 3AABAKEHMA 1521167 1018 165 130 089 83 107 2752 528
HETHA ITO3UILI1A (525 020) 131 765 42 871 57 207 (293 177)

Baayrmara crpykrypa Ha (UHAHCOBHTE aKTHBH M IIACHBH IIO OAAaHCOBA CTOHHOCT KbM
31 aexemBpu 2010 r. e caeaHaTa:

Aesa Espo Aonapu Ha Apyru O6110
CAII

®MHAHCOBHU AKTHUBU
IIpeaocraBenn pecypcu 1 aBaHCH Ha OAHKH 2052 57716 31 484 2398 93 650
Bsemamus o criopasymenns 3a 06paTtHO
M3KYIyBaHE HA I[CHHH KHIKA 27 813 - 13 208 - 41021
DuHAaHCOBI AKTUBH ABP/KAHUI 33 THPIYBAHE 28 022 12 693 6 356 2 056 49127
IpeAocTaBeHN KPEAHTH 1 ABAHCH HA KAMECHTH
HETHO 749 452 401 887 42 835 25 606 1219 780
PuHAHCOBY AKTUBH HA PA3IIOAOKEHHE 32
poAakOa 32493 96 326 47 4121 132987
DuHAHCOBU AKTUBH ABPKAHHE AO ITAACHK 59 996 78 973 - 52933 191 902
OBIITIO AKTHUBU 899 828 647 595 93 930 87 114 1728 467
®MHAHCOBH ITACHIBH
Aerntosutn o 6aHKN 6292 5221 44 1 11 558
KpeanTu ot Ganku 40 062 - - 297 40 359
3aABAKEHISA ITO CIOPA3YMEHUSA 32 OOPATHO
M3KyIIyBaHE HA IEHHH KHIKA 3010 19 739 - - 22749
3aABAKEHHA KbM APYTH ACITO3AHTH 1055122 758 719 120 758 69 643 2004 242
ApyrH IpUBACUCHU CPEACTBA 1017 - - 2198 3215
OBIITO 3AABAKEHU A 1105 503 783 679 120 802 72139 2082123

HETHA [TO3ULIVA (205 675) (136 084) (26 872) 14 975 (353 656)
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Baayrmara crpykrypa Ha (UHAHCOBHTE aKTHBH M IIACHBH IIO OAAaHCOBA CTOHHOCT KbM
31 aexemBpu 2009 r. e caeaHaTA:

AeBa Espo Aoasapu Apyru OG0
ua CAIIl

®MHAHCOBHU AKTHUBU
IIpeaocraBenn pecypcu 1 aBaHCH Ha OAHKH 27 29 169 32108 2991 64 295
Bsemamud o crropasymenns 3a 0OpaTHO H3KyIIyBaHE Ha
LIEHHU KHIKA 11 528 - - - 11 528
Lermm KHIDKA 32 THPIyBaHE 6123 7310 12 358 1181 26 972
IIpeaocTaBeHN KPEAUTH 1 aBAHCH HA KAUEHTH HETHO 778 990 328 206 40 777 8 946 1156 919
DuraHCOBU aKTUBH 32 IIPOALKDOA 40 399 14 938 43 221 55 601
DuHAHCOBU AKTHBH AO IAAEK 36 816 54 904 - 12 744 104 464
OBIITO AKTHUBU 873 883 434 527 85 286 26 083 1419 779
PMHAHCOBHU ITACBHA
Aemmosutn oT 6aHKI 4125 118 19 30 4292
3aABAKEHHA KbM APYTH ACITO3AHTH 40 068 - - 284 40 352
ApyrH IpUBACUCHU CPEACTBA 3001 824 - - 3825
KpaTkocpodnn 3aeMHE CpeACTBa 729 483 687 592 104 863 22 661 1544 599
ApyrH IpUBACUCHU CPEACTBA 2 005 2 005
OBIIO 3AABAJKEHHUA 778 682 688 534 104 882 22975 1595073
HETHA ITO3U1IA 95 201 (254 007) (19 596) 3108 (175 294)

50.3. AuxBeH puck

IToantnka Ha I'pyniara n3BbH GAHKOBATA AEMHOCT

IToantnkata ma I'pymata e HacodeHa KbM MHUHHMH3HUPAHE HA AUXBEHHA pPHCK TIpH
kpatkocpounoro dpuHancupane. Kem 31 aexempu 2011 1. I'pymara e m3aoxena Ha pHCK OT
IIPOMAHA HA IIA3aPHUTE AUXBEHH IIPOLEHTH IO KPATKOCPOYHHUTE OAHKOBH 3a€MH KOHTO Ca C

HpOMCHAI/IB AHNXBCH HPOHCHT.

IToanTnka Ha I'pynara no orHOmeHne Ha GAHKOBATA ACHTHOCT
AMXBEH PUCK € BEPOATHOCTTA OT IOTEHIIMAAHO HM3MEHEHHE HA HETHUA IPUXOA OT AUXBH HAN

HCTHUA AHNXBCH Mapm IIopaAn H3MCHCHHC Ha O6H_[I/IT6 Ha3apHI/I AMXBCHU paBHI/ILT_[a.
praBACHHCTO Ha AUXBCHHSA PHCK B prnaTa Ce CTpECMH Aa MUHHMH3HPA PHUCKAa OT HaMaAfABaHE
Ha HCTHHUA AHNXBECH AOXOA B pCSyATﬁ_T oT HpOMCHI/I B AHMXBCHHTEC HMBA. quS HEro ce
I/IACHTI/I(pI/IHI/Ipa YIYBCTBUTCAHOCTTA HAa OYaKBAHHTE HpI/IXOAI/I %8 pasonH CHpHMO paSBI/ITI/ICTO Ha
AMUXBCHUA HpOL[CHT.

3a m3MepBaHEe M OLEHKA HA AHXBeHHsA puck ['pymara msmoasBa meropa Ha GAP-amaamsa
(aHaAn3a Ha HeCbOTBeTCTBUETO/ AMCOaranca). Upes Hero ce mAeHTH(UIUPA IYBCTBUTEAHOCTTA
HA OYAKBAHHTE IIPUXOAU U PA3XOAU CIPAMO PA3BUTHETO HA ANXBEHHSA IIPOIICHT.

MeroastT Ha GAP-aHaAmsa mMa 3a IIeA Aa OIPEACAHM HO3HIHATA HA lpymara oOmo M 110
OTAGAHHU BHAOBE (PHHAHCOBH AKTHBH U IIACHBU IIO OTHOIIEHHE HA OYAKBAHN M3MCHEHHA Ha
AMXBEHUTE IIPOIIEHTU U BAHAHUETO Ha TOBA HM3MEHECHHE BBPXY HETHHA AMXBEH AOXOA. Toii
IIOAIIOMAra VIIPABACHHETO Ha AKTHBUTE U ITACHBHIEC M € HHCTPYMEHT 3a OCHIYpABAHE Ha
AOCTaThYHA U CTAONAHA HETHA AUXBEHA PEHTAOHAHOCT.
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AncOarancst Ha I'pymara MemAy AMXBEHHTE aKTHBH U AUXBEHHTE HacuBH KbM 31 AekeMmBpu
2011 e orpumareser u e B pasmep Ha 367 721 xua. aB. GAP xoedurmeHTsT KaTo HM3pas Ha
TO3H AMCOAAAHC CBIIOCTABEH C OOIIUTE AOXOAOHOCHH aKTHBH Ha ['pyraTa (AMXBEHUTE AKTHBU U

KaITUTAAOBHTE MHCTPYMeHTH) € MuHyc 12. 53%.

Mo 1 Or1a03 Or 3 mecerna Or 1 roanna Haa 5 ~
O06r1o0
Mecert Mecera A0 1 roanma AO 5 roanHn TOAMHH
AVXBEHU AKTUUBU
TlpeaocraBenu pecypcr 1 aBaHCH Ha OAHKI 402 173 530 _ 3082 _ 405 785
Bsemanus 1o criopasymeHus 3a 0OpaTHO M3KyITyBaHe
HA I[ICHHU KHUKA 6033 14 379 12 032 - - 32 444
(DI/IHaHCOBI/I AKTUBH A’bp)KRHI/I 3a prryBaHe 872 - - 25 471 138 26 481
INpeAocTaBenn KPeAUTH U aBAHCH HA KAHEHTH, HETHO 122 414 77 653 481 586 501 279 266 837 1449 769
DUHAHCOBM aKTUBH HA PA3IIOAOKCHUE 32 IIPOAAKDA 741 R R 95 741 136 099 232 581
PHHAHCOBM AKTHBH ABPKAHI AO TIAACHK 52223 37 278 21 437 109 205 17 604 237 747
OBIIO ANXBEHH AKTHMBU 584 456 129 840 515 055 734 778 420 678 2 384 807
AVXBEHU ITACHIBU
Aermosuru o1 GaHKK 16 487 4 040 - - - 20 527
Kpeawrn or 6anxu 190 106 2273 5633 35158 43 360
3aABAKEHHS TI0 CHIOPA3YMEHNA 32 OOPATHO
HM3KYIIYBAHE HA IICHHU KHIKA 18 017 1865 - - - 19 882
3axbAKEHHA KbM APYIU ACHIO3AHTH 891 637 393 752 867 300 508 857 6451 2 667 997
Apyru puBAeueHu cpeacTsa 139 45 241 337 - 762
OBIIO ANXBEHU TTACIBU 926 470 399 808 869 814 514 827 41 609 2752 528
AUNCBAAAHC MEKAY AUXBEHUTE
AKTHBU U ITACUUBY, HETHO (342 014) (269 968) (354 759) 219 951 379 069 (367 721)

[ToAabpkaHETO HA OTPHIIATEACH AMCOAAAHC m3Aara I'pyraTa Ha puCK OT HAMAAGHUE HA HETHUA
AMXBEH AOXOA IIpU ITOKaYBaHE HA AMXBEHUTE HPOIEHTH. BAmaumero ma AmcOaraHCa OTUETEH
kbM 31 aekempu 2011 BbpXy HeTHHA AHXBEH AOXOA Iipu mporHosa 3a 2% (2010: 2% 2009:
2%) mokauBaHe Ha ANXBEHHTE HHBA B XOPH30HT OT | TrOAMHA € CIIapAaHE HA HETHHUSA AUXBEH

AOXOA ¢ 984 xua. AB. (2010 r.: 1 920 xma. AB., 2009 r.: 576 xuA. AB.).

AucOarascsT Ha I'pymara MexAy AMXBEHHTE AKTHBH U ANXBEHHTE HacuBu KbM 31 AckemBpu
2010 1. e orpumareacH u ¢ B pasmep Ha 403 833 xua. aB. GAP koedunmeHTHT KaTO M3pa3 Ha
TO3U AHCOAAAHC CHIIOCTABEH C OOINUTE AOXOAOHOCHHU aKTUBU Ha I'pyrrata (AMXBEHNTE aKTHBU U

KaITUTAAOBHTE MHCTPyMeHTH) € MuHyC 18.14%.

Or3

Or1

Aol Orla03 mecena A0 1 roAuHA AO 5 Haa 5 OG0
Mecery Mecena roAMHa rOAMHI TOAMHH
AVNXBEHU AKTUBI
HpeAOCTaBCHH pCCprI/I " aBaHCH Ha 63HKI/I 77 808 _ 12 908 _ 2 934 93 650
Bsemanus 1o criopasymenus 3a 0OpaTHO U3KyIIyBaHE
HA [ICHHYU KHUKA 22008 19 013 - - - 41 021
DUHAHCOBM aKTHBH ABPKAHU 32 THPIyBaHe R R 4157 7002 5798 16 957
TIpeAOCTaBEHE KPEAUTH H aBAHCU HA KAUCHTH HETHO 67 626 168 250 280 798 469 649 233 457 1219 780
QHEAHCOBY AKTHBH HA PA3IIOACKCHIE 32 IIPOALKDOA 1162 _ 12 053 22 969 78 746 114 930
DHHAHCOBH AKTHBH ADP/KAHI AO IIAACHK 52 770 _ 4684 132 385 2063 191 902
OBIIO ANXBEHW AKTHBU 221374 187 263 314 600 632 005 322998 1678 240
AVXBEHU ITACHIBU
Aerosuru o1 GaHKU 7558 - 4000 - - 11 558
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Kpeauru or 6anku - - - 5293 35 066 40 359
33A’I)/\)K€HI/IH 10 cnopa3yMeHm{ 3a O6PQTHO
H3KYIIyBAHE HA IICHHU KHIKA 20 884 1865 - - - 22749
3aABAKEHISA KbM APYIH ACLIO32HTH 803 530 231 616 426 873 542219 4 2004 242
Apyru npuBAeueHu cpeacTsa 1996 63 360 634 162 3215
OBIIO AMXBEHU ITACHBU 833 968 233 544 431233 548 146 35232 2082 123
AHNCBAAAHC MEJKAY AUXBEHUTE
AKTHUBU U ITIACUBU HETHO (612 594) (46 281) (116 633) 83 859 287 766 (403 883)

50.4. ApyT 11eHOBH PHCK

3amaaxa 3a ['pymara mpeacTaBAsiBa HAMAACHHETO HA ITA3aPHNATE IICHU HA IIPUTEKABAHUTE OT Hes
KaIIUTAAOBH MHCTPYMEHTH ADBP/KAHHU 32 THPIyBaHE, KOETO I AOBEAE AO CIIaAQHE Ha HETHATa
eganOa. I'pyrrata He npuTeKaBa CBINECTBEHH CKCIO3UIIMH B AEPHBATHH HHCTPYMEHTH,
0a3supaHU BbPXY KAIIUTAAOBH MHCTPYMEHTH MAM MHACKCH M CACAOBATEAHO HA PHUCK € M3AOKEHA
6aAaHCOBATA CTOMHOCT HA KAIIUTAAOBUTE HHCTPYMEHTH M HHBECTUIIUUTE B AOTOBOPHH (DOHAOBE
ot noprderira ¢ PUHAHCOBU AKTUBU ABbP:KaHH 32 Thprysane — 35 834 xua. aB. (2010 r.: 23 758
XHA. AB.).

50.5. Kpeanren puck

IToantuka Ha I'pynata u3pbH GaHKOBATA AEHHOCT

KpeAuTHHAT pHCK IPEACTaBASABA PHCKBT AAACH KOHTPAr€HT Aa HE 3aIIAATH 3aABAKECHHETO CH
kpM I'pymara. I'pymata e m3AoxkeHa Ha TO3M PHUCK BBB BPb3Ka C Pa3AUYHH (PHHAHCOBHU
MHCTPYMEHTH KATO HAIIP. IIPU IIPEAOCTABAHETO Ha 3a€MU BB3HHUKBaHE HA B3EMAHHSA OT KAUCHTH
AETIO3UPAHE HA CPEACTBA M APYTH. V3Aaranero Ha I'pymara Ha KpEAUTEH PHUCK € OTPAHHYEHO AO
pasmepa Ha OaAaHCOBAaTa CTOMHOCT Ha (DMHAHCOBHTE AKTUBH, IIPH3HATU B Kpasd Ha OTYETHUA
IIEPHOA, KAKTO € IIOCOYEHO ITO-AOAY:

2011 2010 2009
‘000 aB. ‘000 asB. ‘000 asB.

I'pynu puHaHCOBU aKTHBU — OAAAHCOBH
CTOMHOCTH:
Herekymu akrusu

AbArocpounn (hUHAHCOBH AKTUBI 479799 1226814 1080 591
Bsemanus ot ceppsanm Anra 2181 - -
AbArocpodnn B3emMaHusn 862 903 3439 11 354
Kparkocpounn puHAHCOBH aKTHBH 705 688 1071 875 681 184
Bsemanus ot cepp3anu Anra 266 675 206 798 88 127
HapI/I " IIApUYIHU €KBUBAACHTU 1021 696 681 959 437 801
Topropekm 1 Apyru B3emanms 1073 827 311 860 343 317
Basaancosa croiinocr 4412769 3502745 2642374

I'pymmaTa peAOBHO CAEAHM 32 HEH3ITBAHEHHETO Ha 3aABAKCHUATA HA CBOM KAMEHTH H APYTH
KOHTPAr€HTH YCTAHOBEHH HHAUBHUAYAAHO HAHM HA TPYIH M H3IOA3Ba Tasu HHQOpMAIud 32
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KOHTPOA Ha KpeAuTHus puck. Iloamruka ma I'pymara e Aa u3BBpIIBA TPAH3AKIIMH CAMO C
KOHTPAr€HTH C AOODBP KPEAHTEH peHTHHI. PBKOBOACTBOTO Ha I'pymara cumra, 9e BCHYKH
rOPECIIOMEHATH (PHHAHCOBU aKTHBH, KOUTO HE Ca OMAM OOE3LEHABAHM HMAHM Ca C HACTBIIHA
ITAACK IIPE3 IPEACTABEHUTE OTYETHU IIEPUOAM, ca (DHHAHCOBU aKTUBH C BHCOKA KPEAHUTHA
OIICHKA.

[To orHOIIEHME HA THPTOBCKUTE M APYTH B3eMaHns |pymara He € HM3AOKCHA HA 3HAYHTCACH
KPEAHTEH PHCK KbM HUTO CAMH OTAEGAECH KOHTPAIEHT MAHM KbM IPyla OT KOHTPAI€HTH, KOHTO
HMAT CXOAHH XapaKTE€PUCTHKU. T'bProBCKUTE B3EMAaHUA CE€ CHCTOAT OT IOAAM OpPOM KAMEHTH B
pasamgHE HMHAyCTpun u reorpadpcku obaactu. Ha 0asata Ha HCTOPHYECKH ITOKAa3aTeAR
PBKOBOACTBOTO CYHTA, Y€ KPEAUTHATA OLICHKA HA THPIOBCKH B3EMAHMA, KOUTO HE Ca C M3TEKbA
ITAACK, € AOOPa.

KPCAI/ITHI/IHT PHCK OTHOCHO IIapX W IIAPUYHHN CKBUBAACHTH M CPCACTBA HA ITApUYHUS ITas3ap ce
cuaruTa 32 HCCBIICCTBCH, TBU KATO KOHTPAarcHTHUTC Ca OaHKu ¢ Ao6pa penyranusa U BHUCOKA
BBbHIITHA OIICHKA Ha KpCAI/ITHI/IH pCfITI/IHr.

BaAancoBuTe cTOMHOCTH OHMCAHU IIO-TOpPC IIPEACTABAABAT MAKCMMAAHO BB3MOXKHOTO H3AAraHe
Ha KPECAUTCH PHUCK HaA prHaTa ITIO0 OTHOIIICHUC HA TC3U (i)I/IHaHCOBI/I WHCTPYMCHTH.

IToanTnka Ha I'pynara no oTHOmeHNe HA GAHKOBATA ACHHOCT

KpeAuTHHAT PHCK TPEACTABAABA BEPOATHOCTTA OT 3aryda IOPaAH HEBB3MOKHOCT Ha
KOHTPAIr€HTA AQ IOCPEIIHE 3aABAKEHHUATA CH B CPOK. I'pymaTa CTpyKTypupa KPEAUTHHS PHCK
KaTO OIIPEACAS AMMHTH 32 KPEAUTHHs PHUCK KATO MAKCHMAAHA €KCIIO3UIIHA KbM E€AUH AABKHUK
KbM TIpPylla CBBP3aHH AHIA IO reorpadpCKu pafiOHM M CHOTBETHH OH3HEC CeKTopHu. 3a
HAMAAfIBAHE HA KPEAUTHHA PHUCK CBIAACHO IIPHETUTE BBTpermHn KpeAuTHH IIpaBHAa Cce
HM3UCKBAT CHOTBETHU OOE3IICUEHUA U rAPAHIIUN.

[Mapuunnre cpeactBa u napuuanute casaa B Llenrpasnara Oanka B pasmep Ha 475 545 xua. AB.
(2010 r.: 497 530 xmA. AB.) HE HOCAT KPEAHTEH PHUCK 32 ['pymara IOpaAn TAXHOTO €CTECTBO U
BB3MOKHOCTTA Ha I'pymaTa Aa pasmoaara ¢ TAx.

[IpeaocraBeruTe pecypcn 1 aBaHCH Ha OaHKM ¢ oTdeTHa cTorHOCT 405 785 xmA. AB. (2010 r.: 93
785 XHA. AB.) IIPEACTABAABAT IIPEAH BCHYKO ACIIO3UTH B ITBPBOKAACHH MEKAYHAPOAHH H
ObATApCKH (PUHAHCOBU MHCTUTYIIHMH C HAACK AO 7 AHH. 1o npuHImII Te3n (puHAHCOBH aKTHBH
HOCAT H3BECTEH KPEAHTEH PHUCK, YHUATO MaKCUMAAHA H3AOKEHOCT CIOPEA IOAHTHKATA HA
I'pymata B IIPOLIEHTHO M3paKCHHE € ABAACCET IIPOLEHTA M B aOCOAIOTHA CyMa B pasMmep Ha
81 751 xma. aB. (2010 1.:25 340 xma. aB.). Kpm 31 aekempu 2011 dopmupanure ot I'pymara
IIPOBU3HH 34 ITOKPUBAHE Ha 3aIryOH OT OOE3IIEHKA Ha IIPEAOCTABEHH PECYPCH M aBAHCH Ha OaHKN
ca B pasmep Ha 135 xma. AB. (2010 r.: 135 xmA. AB.).

BsemanmsAra 1o criopasymeHus 3a OOpaTHO H3KyIyBaHE Ha LIEHHU KHIKA B pasMep or 32 444
XHA. AB. HOCAT KPEAUTEH PHCK 3a ['pymara B 3aBHCHMOCT OT IPEAOCTABEHOTO OOE3IICYEHUE.
Eana wact or BsemannaTa B pasmep Ha 16 389 xma. as. (2010 r.: 41 021 xmA. AB.) HEe HOCAT
KPCAUTCH PHCK IIOPaAM OOE3IIEYaBAHETO MM C ADP/KABHM IICHHNM KHIDKA EMHTHPAHH OT
Penryoamnka boarapmsa. Ocramasara gact or B3emanuAra B pasmep Ha 16 055 xma. AB. ca
o0esIIeYeHn ¢ KOPIOPATUBHY IeHHN KHIvka 1 HocAT 100% prck.
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DuHAHCOBUTE AKTHBH ABP/KAHU 32 ThpryBaHe B pasmep Ha 71 777 xua. as. (2010 r.: 49 127 xma.
AB.) HOCAT OCHOBHO ITa3apeH PHCK 32 I'pyIraTa, KOMTO € pasrA€AaH B OIIOBECTABAHUATA CBBP3AHN
C ITA3aPHHA PHCK.

KanmrasoBuTe IEHHU KHIDKA ABPKAHH 32 IPOAaKDOa ¢ orderHa crorHOCT 30 226 XHA. AB.
(2010 r.: 18 299 xHA. AB.) IIPEACTABAABAT AKIUH BbB (DUHAHCOBHU M HE(PHUHAHCOBU IIPEAIIPUATHA
1 AIAOBE B AOTOBOPHHU (DOHAOBE, KOUTO HOCAT KPEAUTEH PHUCK, YUATO MAKCUMAAHA U3AO0KEHOCT
B IIPOIEHTHO OTHOIeHuE ¢ cro nporeHTa uAn 30 226 xma. AB. (2010 r.: 18 299 xma. AB.) B
adcoarorna cyma. Kem 31 aekemspu 2011 r. pasmepnt Ha dbopmupanute ot I'pyraTa npoBusuu
3a ITOKPUBAHE HA 3aI'yOH OT OOE3IIEHKA HA KAIIMTAAOBH IICHHHU KHIKA ABP/KAHH 32 IIPOAAKOA € B

pasmep Ha 237 xuA. AB.(2010 1.: 241 xmA. AB.).

AbpaBauTe ABArOBe IeHHHM kHika B pasmep Ha 101 047 xma. aB. (2010 r.: 40 645 xma.AB.)
n3Aarat I'pynara Ha KpeAUTEH PUCK HAa ChOTBETHATA AbP/KAaBA EMHTEHT.

ABATOBHTE IEHHH KHIKA ABPKAHH 32 IPOAAKOA M EMUTHPAHU OT MECTHH U UYKACCTPAHHH
TBPTOBCcKU ApyxKecTBa B pasmep Ha 130 793xma. as. (2010 r.: 74 284 xmA. AB.), HOCAT KPEAHTEH
puck 3a ['pymarta, 4uaATO MaKCHMAaAHA M3AOKEHOCT B IIPOIIEHTHO OTHOIIECHHE € CTO IIPOIEHTA

A 130 793 xua. aB. (2010 r.: 74 284 XuA. AB.) B A0COAIOTHA CyMa.

ABATOBHTE IIEHHU KHIKA ABP/KAHH AO ITaAeK U emurupanu or Perrybanka boarapus B pasmep
Ha 127 343 xua. aB. (2010 r.: 117 865 xuA. AB.) He HOCAT KPEAHTEH pUCK 3a I'pymara mopasun
rapaHTHPAHETO UM OT bbArapckara AbpikaBa. ABATOBHTE IEHHI KHIDKA AO ITAACK U EMUTHPAHI
or Hapoamara Ganmka ma PenyOamkxa Makeaonus B pasmep Ha 51 270 XxmaA. AB. He HOCAT
KpPEAUTEH pHCK 3a I'pymara mopaau rapanrupanero um ot Hapoamara Gamka ma PenryOamxa
MaxkepaoHns. ABATOBUTE IICHHH KHIDKA ADPKAHH AO IAACK H eMHTHpaHH OT PermyOamka
Makeaonus B pasmep Ha 38 231 XHA. AB. He HOCAT KPEAHTEH PHCK 32 ['pymara mopasm
rapaHTHPAHETO UM OT MaKeAOHCKaTa AbpiKaBa.

ABATOBHUTE IICHHN KHIDKA ADDKAHH AO ITAACK U CMUTHPAHH OT YyKACCTPAHHO THPIOBCKO
ApyxectBo B pasmep Ha 20 903 xwma. aB. (2010 r.: 21 104 xHA. AB.) HOCAT KPEAHTEH PHCK 32
I'pynara, umaTo MakcumMaAHa H3AOxKEHOCT B nponeHTHO otHOommeHne ¢ 100% mam 20 903 xma.

AB. (2010 r.: 21 104 xmA. AB.) B aOCOAFOTHA CyMa.

[IpeaocTaBeHnTE KPEAHTH M aBAHCH HA KAHEHTH C OTYETHA CTOMHOCT B pasmep Ha 1 479 831
xuA. AB. (2010 r.: 1246 949 xmA. AB.) HOcAT KpeauTeH puck 3a ['pymara. 3a ompeaeasHeTo Ha
pasMepa Ha H3AOKEHOCT Ha ['pymaTa KbM TO3HM PHCK C€ M3BBPINBA AHAAU3 HA HHAMBHAYAAHIA
puck 3a I'pymara mpousTHYaI oT BCAKA KOHKPETHO OIIPEACACHA EKCIO3HIMA Karto I'pymara
[IpHAAra KPUTEPHHUTE 32 OLCHKA M KAACH(DUKAIIMA HA PHCKOBHTE CKCIIOSHIINK 33aAOKECHH B
OAHKOBOTO 3aKOHOAATEACTBO Ha PenyOanka bearapua m Penyoamka Maxepaonus. Cpobpasno
TE3M KPUTEPUU U H3BBPIICHHUA aHAAH3 MaKCHMaAHATa M3AOKEHOCT Ha I'pymara 3a xpeamrTeH
puck e B pasmep Ha 1 153 075 xma. aB. (2010 r.: 967 894 xua. aB.) C meA MUHIMHU3UPAHETO HA
KPEAUTHHA PUCK B IIPOIIECA HA KPEAUTHPAHE CE IIPUAATAT ACTAHAM3ZUPAHH IIPOIEAYPH OTHOCHO
AHAAHM32 HA HKOHOMHYECKATA IIEACCHOOPA3HOCT HA BCEKH EAUH IIPOEKT BHAOBETE OOE3II€YCHIUA
upueMAnBA 332 I'pymara KOHTpoAa BBPXY HM3IOA3BAHETO HA OTIYCHATHTE CPEACTBA U
AAMHHHICTPUPAHETO CBBP3aHO C Ta3u AcHHOCT. 'pymara e mpuesa M CAGAH 3a CITa3BAHETO Ha
AMMOTH 32 KPEANTHA CKCIIO3UINA II0 PEIHOHH M OTpPacAu. l['OpHHTE AMMHUTH IEAAT
OrpaHHYABAHE KOHIIEHTPAIIMATA HAa KPEAUTHHA IOPTQEHA B EAUH HAH APYT PETHOH M OTPAChA
KOETO OM AOBEAO AO 3aBHUINEH KPEAUTEH pHCK. I'pymara e Bb3npuesa METOAOAOIHA 32
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M3YHCAABAHE HAa IIPOBU3HMHTE 32 ODE3IICHKA HAa KPEAUTH M aBAHCH Ha KAHEHTH Ha 0a3a Ha
M3MCKBAHHATA Ha OAHKOBOTO 3aKOHOAATEACTBO CHOTBETHO B Penrybamka boarapua n Penybanka
Makeaonus, kouto He ce pasamdaBar cbinectBeHo. KoM 31 aexemspu 2011 r. pasmepst Ha
dopmupanure ot I'pynara nmpoBusum 3a IOKpHBAHE Ha 3aryOM OT OOE3IIECHKA HAa KPEAUTH H
apancu e B pasmep Ha 30 062 xua. A. (2010 r.: 27 169 xna. AB.).

Kaacudukarmmonnu rpymu kpm 31 aexkemspu 2011 r.:

ABAT

I'pyma

PeaoBrn

TToa HaOATOACHUE
HeobcayxBaru

3aryba
O61o

I'pyna

PepoBun

TToa HaOATOAEHTIE

Hepeaosan
HeoGcayxparu

OG0

AbAT

I'pyna

PeaoBrn

IToa HabATOAEHHE
Hepeaosun
HeobGcayxpann

O6mI0

ITo mpeaocraBeHn KpeAuTH Heycsoen I'lo mpeaocTaBeHH rapaHiun
AHraxumeHT
Pasmep A4 B % TlpoBusun Pasmep Pasmep A4 B IlpoBusum
%

‘000 aB ‘000 aB ‘000 aB ‘000 AB ‘000 AB

1370 424 92.61 3154 89 097 71 985 100 84

33275 2.25 1370 525 - - -

28 771 1.94 3152 129 - - -

47 361 3.20 22 386 529 - - -

1479 831 100.00 30 062 90 280 71 985 100 84

Kaacudukarmmonnu rpymu kpm 31 aekemspu 2010 r.:
Pasmep AzmaB % ITpoBusun Paszmep Pasmep azaB % ITpoBusun
‘000 aB ‘000 aB ‘000 AB ‘000 aB ‘000 aB
1122180 89.99 2036 72978 65 290 100 137
65 293 5.24 1504 527 - - -
20 254 1.62 2763 109 - - -
39222 315 20 866 107 - - -
1246 949 100 27 169 73721 65 290 100 137
Kaacuduxarmmonnau rpymu kM 31 aexemspu 2009 r.:
ITo mpeaocTaBeHU KpeAUTH Heycpoen ITo npeaocraBenn rapaHiuu
AHTI'a2KUMEHT

Pasmep azaB % ITposusun Pasmep Pasmep a24B % IMTposusun
‘000 aB ‘000 aB ‘000 aB ‘000 AB ‘000 aB
1079 542 9156 2269 89 381 103 345 100 8
49 047 416 1511 814 - - -
25914 220 3661 387 - - -
24 486 2.08 14629 131 - - -
1178 989 100 22 070 90 713 103 345 100 8
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Haunmenopanue Ha 31.12.2011 31.12.2010
rpynure Kpeauru Kpeauru npeaocraBenu  Kpeauru Kpeauru
IIPEAOCTaBEHH HA Ha GaHKM U B3eMaHUsA IIPEAOCTABEHH Ha IIPEAOCTABEHH HA
He(pUHAHCOBH II0 CIIOpa3yMEeHHA C He(pUHAHCOBH GaHKH U B3€MAaHHA 110
KAMEHTH KAay3a 32 00paTHO KAUEHTH CITOpa3yMEHHMA C
HM3KyITyBaHe KAay3a 32 00paTHO
HU3KyIlyBaHe
XHA. AB. Yo XHA. AB. %
Henpocpovennu u
Heobe3IeHeHN 941 880 63.65 32 444 848 995 68.08 41021
ITpocpouenn moO
HeODe3I[eHEHN 465 503 31.46 - 329 832 26.45 -
Obe3nenenu Ha
HHAUBUAYAAHA OCHOBA 72448 4.89 - 68 122 547 -
OG0 1479 831 100 32 444 1246 949 100 41021
3aAeAeHN IPOBU3NH 30 062 - 27 169 -
Herau xpeanrtu 1449 769 32 444 1219 780 41 021

KoM 31 aexemspu 2011 1. m 2010 r. mpeobaasaBaImaTa 9acT OT KPEAUTHTE IIPEACTABCHN KATO
IIPOCPOYEHH, HO HEOOE3IEHEHH IPEACTABAABAT KPEAUTH, IO KOUTO €A AOIYCHATH IIPOCPOYHA B
pamkuTe A0 30 AHK. I'pymara cunra, 9e HOAOOHH MHIIMAECHTHU IIPOCPOYHA HE Ca MHAUKAIIHA 32

O663H€HKa Ha TE3U KPCAUTH.

KPCAI/ITI/I U aBaHCH, KOHMTO HE€ Ca HHTO HpocpoquH, HHTO O6CSHCHCHI/I ca HpCACTaBCHI/I B

CAEAHATA TADAUIIA:

KbMm KbMm KbMm
31.12.2011 31.12.2010 31.12.2009

Dusnuecku Aua
KpeanTtau kapte 1 o8ppApadTH 21188 22 854 21789
[MorpebureAcku KpeAnTH 104 473 131 869 157 769
Vnoreunn kpeanrTn 50 723 61 446 74 602
Kopriopatusau kAnenTn 765 355 632 826 550 510
O6mo 941 880 848 995 804 670

CroiHOCTTa HA KPEAHTHTE, KOUTO Ca IIPOCPOYEHH, HO HE Ca O0Oe3IIeHEHU € IPEACTABEHA B
TabAMIIATA IO-AOAY. Tesn KPEAUTH HE Ca 00e3IIeHEHN HOPaAd TOBa, Y€ Ca AOIYCHAAH
HHIOUAEHTHH Ipocpounsa A0 30 AHH, KOETO HE BOAHM AO HEOOXOAMMOCTTa OT TAXHOTO

obesnensBane.
KbeMm KbeMm KeMm
31.12.2011 31.12.2010 31.12.2009

DusyecKn AUIA
Kpeantau kapte 1 08bpApadTH 7 579 9 329 9770
[MorpebureAcku kpeAnTH 24 385 29 353 32032
Wnoreunn kpeanTn 24 392 24 493 22 631
Kopriopatusau kAnenTn 409 147 266 657 269 696
OG61mo 465 503 329 832 334129
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OrgerHara CTOHHOCT Ha KPEAHTHTE, 32 KOMTO HMA HAYNCAEHA IPOBU3UA HA HHAMBHAYAAHA
ocuoBa kbM 31 Aexemspu 2011r., 2010 r. m 2009 r. e 72 448 xua. AB. 68 122 xua. as. u 40 190

XHA. AB. Tesm CyMH HE BKAIOYBAT IIAPUYHUTC ITIOTOLK OT yCBOABAHC Ha obesrneveHne 1o Te3u

KPEAUTH.

2011

KpeanTau kapta i
oBBpApadTH
IMorpebureAckn KpeAnTH
Hnoteunn xpeanT
Kopriopatusau kAnEHTH

O6mmo

2010

Kpeantan kapti u
oBBpApadTH
IMorpebureAckn KpeAnTH
Hnoteunnu xpeant
Kopropatusam KAeHTH

O6mmo

2009

Kpeantan kapta u
oBbpApadTH
[TorpebureAckn KpeAnTH
Hnortearn kpeAnTH
Kopriopatusau KAMEHTH

O06mio

OtuetHA OTt4yeTHA OtuetHA OO0
CTOMHOCT CTOMHOCT CTOMHOCT BHUCOKOAHUKBUAHO
opeAr IpeAun IpeAr obe3neueHue
o0e3neHKa o0e31eHKa o0e31eHKa
TI'pyna II I'pyma III I'pyma IV
‘000 AB. ‘000 aB. ‘000 aB. ‘000 AB.
30061 1 888 5369 -
11 912 4 587 15 315 5016
39 224 2 342 3502
3218 4470 20 023 11 132
18 230 11 169 43 049 19 650
OTuerHA OTuerHA OruerHa OO61o
CTOHHOCT CTOMHOCT CTOMHOCT BHCOKOAUKBUAHO
npeAu npeAu npeau obesneueHue
o0e3reHKa o0e3neHKa 00e3neHkKa
I'pyma II I'pymna III I'pyna IV
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
2 826 1230 3730
10 889 4423 10 168 4323
91 194 704 1 094
1678 872 9521 7 680
15 484 6719 24 123 13 097
OTueTHA OTuyerHA OruerHa OO61o
CTOMHOCT CTOMHOCT CTOMHOCT BHCOKOAUKBHAHO
npeAu npeAu npeAu obGesneueHue
o0e3neHkKa o0e3neHKa o0e3neHkKa
I'pyna I1 I'pyma II1 I'pyma IV
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
2393 1 200 2 644 -
11 022 5370 8674 1514
49 154 882 1662
1714 1437 3166 1208
15178 8 161 15 366 4384
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Obesmregenn ¢ mapuanu cpeactsa u ALIK

O0e3nedeHn ¢ HIIOTEKA

Apyru obesmegeHus

Heobesneuenu

Pasxoan 3a popmupane Ha IPOBU3NH 32
3aryba oT 0Oe3IIeHKA

O06u10

Cermenr

Apebuo

O6mo

Kopnoparusao

O6mo

Broaxer

Pasmep

I'pyma

PEAOBHI

ITOA HAOAFOACHYTE
HEOOCAYKBAHI

aryba

PeAOBHI
OA HaOAIOACHUE
HEOOCAYKBAHI

aryba

PeAOBHUI
HOA HAOAIOACHUE
HEOOCAYKBAHHI

aryba

O6m10
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B caeanara Tabanma e npeacraser noprdedarT Ha I'pymara 1o Bua oOesnedeHue:

2011 2010 2009

142 651 94 953 108 545

510 301 516 115 484 835

702 108 510 635 512 638

124 771 125 246 72971

(30 062) (27 169) (22 070)

1449 769 1219 780 1156 919

busnec-cerment, kaacuduxanmonna rpyma u npocpouns kbm 31 aekemspu 2011 r.:
. B T. 4 IPOCPOYHA 110
Bpoii Abar Crnch Mpopmsmm Heycpoen
CAEAKH FAGBHUIA  AMXBA BPACOHH p AHTKUMEHT
Bzemanus

75233 219 836 359 275 - 3088 33 416
4670 23 682 780 435 - 1241 399
2024 13 047 1097 573 - 2692 112
7311 22 417 3 865 1508 8 451 15 583 125
89 238 278 982 6101 2791 8 451 22 604 34 052
1543 1101984 28 788 3249 - 66 54 304
183 9593 278 153 - 129 126
58 15724 6799 730 - 460 17
296 24 944 3 864 870 12 914 6 803 404
2080 1152245 39 729 5002 12914 7 458 54 851
9 48 604 - 630 - - 1377
9 48 604 - 630 - - 1377
91327 1479831 45 830 8423 21 365 30 062 90 280

rnoprgeiia
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Cermenr

Koprnioparusao

O6mmo

Broaxer

OG0

Cermenr

Apebro

OG0

Koprroparusao

OG0

Broaxer

OG0
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busnec-cerment, kaacudukarmonna rpymna u npocpouns keMm 31 aekemspu 2010 r.:
Pasmep B T. 9 IIPOCPOYHA 110
bpoii Abar Coacouu  Tpopmsmn Heycpoen
I'pyma CAEAKHT FAABHUTIA AMXBA Bacatarms AHTAKUMEHT
PeAOBHUI 81 553 263 387 585 328 - 1977 35426
ITOA HADAIOACHUTE 5255 26 171 806 496 - 1382 428
HEOOCAYKBAHI 2166 12108 988 557 - 2532 79
3aryba 7 533 17 754 3071 811 8 898 12 974 99
96 507 319 420 5450 2192 8 898 18 865 36 032
PeAOBHUI 1696 842 530 5428 2507 - - 37 370
ITOA HADAFOACHUTE 167 39122 1168 580 - 122 99
HEOOCAYKBAHHI 97 8 146 738 392 - 231 30
3aryba 301 21 468 5205 1049 5997 7951 8
2 261 911 266 12 539 4528 5997 8 304 37 507
PeAOBHHI 8 16 263 - - - - 51
ITOA HAOAFOACHYTE - - - - - - -
HEOOCAYKBAHI - - - - - - -
aryba - - - - - - -
8 16 263 - - - - 51
O6rmo moprdperia 98 776 1246 949 17 989 6720 14 895 27 169 73 590
busnec-cerment, kaacudukarponna rpyna u npocpounst keMm 31 aekemspu 2009 r.:
Pasmep B T. Y IPOCPOYHUA IO
Bpoii Abar CaneBum Tposusu Heycpoen
CACAKH TAABHHIA AMXBa AHTKHMMCHT
I'pyna Bzemanus
PeaoBrn 90 711 294 746 725 281 - 2264 42217
oA HabATOACHTE 6 608 28 134 794 464 - 1347 657
HEOOCAYKBAHI 3016 13 553 945 595 - 3222 358
3aryba 6 446 14 968 1881 762 6 833 11 341 98
106 781 351401 4 345 2102 6833 18 174 43 330
PeaoBrn 1820 774 539 2425 1115 - 6 44 672
oA HabATOACHIE 202 20915 630 280 - 164 157
Heobcayxpann 92 12 361 1099 537 - 439 29
3aryba 129 9 520 1034 364 3161 3287 33
2243 817 335 5188 2296 3161 3896 44 891
PeaoBrn 6 10 253 - - - - 2492
oA HabATOACHIE - - - - - - -
Heobcayxsann - - - - - - -
3aryba - - - - - - -
6 10 253 - - - - 2492
06110 moprdetia 109 030 1178 989 9533 4 398 9 994 22070 90 713

50.6. AmaAu3 Ha AMKBHAHUA PUCK

AMKBUAHHAT PHUCK IIPEACTABAABA PUCKBT I'pyliaTa Aa HE MOKE Aa ITOracH CBOUTE 3aABAMKCHUA.
I'pyrraTa mocperna Hy:KAATE CH OT AMKBUAHHU CPEACTBA KATO BHIMATEAHO CACAH ITAAIIAHHUATA ITO
IIOTAaCHTEAHHTE IIAAHOBE Ha ABATOCPOYHHTE (PUHAHCOBHU 3aABAKCHHA KAKTO M BXOAAIIHUTE U
H3XOAAIIM IIAPHYHH ITOTOIH, BBb3HUKBAIIHM B XOAA Ha OllepartmBHaTa AcHHOCT. Hyxamre or
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AMKBUAHH CPEACTBA CE CACAAT 332 PA3AHYHU BPEMEBH IIEPHOAU - €KEAHEBHO H EKECEAMHYHO
KakTo 1 Ha Oa3ara Ha 30-AHeBHM mporHosu. Hyxanre oT AMKBHAHH CPEACTBA B ABATOCPOYEH
1AaH - 3a nepuoan ot 180 u 360 axm ce onpeaeaaT meceuno. Hyxkanre ot mapudanu cpeactsa ce
CPaBHABAT ChC 32EMUTE HA PA3IIOAOKEHHE, 32 Ad ObAAT YCTAHOBEHH U3AUIITBIIA HAU ACPUITHTH.
Tosu aHAAN3 OLIPEACAS AAAU 32€MHUTE Ha PA3IOAOKEHHE INE Ca AOCTATBYHH, 32 Ad IIOKPHUAT
HyxAnTe Ha ['pymarta 3a meproaa.

I'pymaTa ABPKI ITaPUYHA HAAUYHOCTH, 32 AQ IIOCPEIIA AMKBUAHHMTE CH HYKAU 32 IIEPHOAM AO
30 aam. CpeacTBa 32 ABATOCPOYHNTE AUKBUAHH HYKAW C€ OCUTYPABAT YPE3 3a€MH B ChOTBETHHUSA
pasMep I IPOAAKOA HA ABATOCPOYHI (PHHAHCOBU AKTHBH.

Kom 31 aexkemspm 2011 1. masesxkmrTe Ha AOTOBOPHHUTE 3aAbAKEHHUA Ha I'pymarta (ChAbpKaIim
AMXBEHU IIAAIAHNA, KbACTO € IIPHAOKUMO) €4 OOODIIIEHN KAKTO CACABA:

Kparkocpounu ABATOCpOUHNI
Ao 12 mecena Or2205 Haa 5 roauan
TOAWHU

‘000 aB. ‘000 aB. ‘000 aB.

3aAbAKEHUA 32 AUBUACHTA 15921 53399 -
banxosn i Apyru 3aemu 222196 140 021 23 181
3aABAKEHHA KbM CBBP3aHU AHIIA 12 573 2037 -
3aAbAKeHHA IO (DUHAHCOB AU3HHT 6 538 19 771 99
TbproBeku 1 APYIH 3aAbAKEHUA 2220105 951 178 -
OGimo 2477 333 1166 406 23 280

KoM 31 aexkemspu 2010 r. masesxkure Ha AOTOBOPHHTE 3aAbAXKeHHA Ha ['pymara (ChAbprKamin
AMXBEHU ITAAITAHNA, KbACTO € IIPHAOKIMO) €4 OOODIIEHN KAKTO CACABA:

Kparkocpounu ABATrOCpOoUHHI
Ao 12 mecena Or2205 Haa 5 roauan
TOAVHU

‘000 aB. ‘000 aB. ‘000 aB.

3aAbAKEHUA 31 AUBUACHTH 15951 38 450 23 638
bankosu u Apyru saemu 92 115 237 515 20 621
3aABAKEHHA KbM CBBP3aHU AHIIA 25 630 826 -
3aABAKEHHA 11O (PUHAHCOB AH3UHT 8 814 23 336 2 790
TBProBckn U APYTH 3aABAKEHHA 1 629 589 356 666 178 333

OO6mro 1772 099 656 793 225 382
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Kbm 31 aexkemspm 2009 1. masexkuTe Ha AOTOBOPHHUTE 3aAbAKEHHUA Ha I'pymarta (ChAbpKaIim
AMXBEHH IIAAIIAHUSA, KBACTO € IPHAOKHIMO) €4 OOOOIIEHN KAKTO CACABA:

Kparkocpounu ABATOCpOUHNI
Ao 12 meceria Or2aA05 Hapa 5 roaouan
TOAMHH

‘000 aB. ‘000 aB. ‘000 aB.

3aAbAKEHUA 32 AUBUACHTA 8 040 46 233 24 422
bankosn n Apyru 3aemu 233 272 91919 21157
3aABAKEHHA KbM CBBP3aHU AHIIA 4189 - -
3aAbAKeHHA IO (DUHAHCOB AU3HHT 10 083 26 287 6612
TBproBeku U APYIH 3aAbAKEHUA 1174776 324 479 130 630
OGimo 1430 360 488 918 182 821

KoM 31.12.2009 r. BBB Bpb3Ka CbC CKAFOYEH AOTOBOP 32 OOAHMIAIIMOHEH 32€M OT APY/KECTBO OT
I'pymara #a Xumummopt AA e BEMaAO BB3MOKHOCT CbrAacHO Ycaosue 8 (¢) or YcaoBuATa
(Terms and Conditions) mHa m3paseruTe Ha 22 aBryct 2008 r. oOAHTAIIHE OT XOAAHACKOTO
ApyxectBo Xumumopt Xosauausa b.B. (c eAHoAnmden coOCTBEHHNK Ha KalnTaAa ,, XUMUMIIOPT
AA) B pasmep ma 65000000 eBpo 7% AmXBA M 3aMEHHMH 32 OOHMKHOBEHU AaKIIUM Ha
SXuvumopt’ AA - (mapuaanm ,,O0Anrarmmre”)  BCEKHM OOAHTIAIIMOHED Aa IIPEASBH 32
M3KyITyBaHE Ha eMUTeHTa XUMUMIIOPT XoAaHAuAa B.B. Bcudku mam gact or npurexaBanure ot
cpoTBeTHHA ODAHMrarmonep OOAHMraIuy Kato IIPaBOTO € MOKEAO Ad CE YIPaKHN Ha 22 aBIryCT
2010 r. Ha 22 asryct 2010 r. HUTO eAMH OOAHMTIAIIMOHED HE € YUPAKHUA IPABOTO Ad ITPEAABU
obAmraruuTe 32 u3kynysane. CAeaBalliaTa Aata 3a YIPaKHABAHE HA IIPABOTO 34 IIPEASABABAHE 32

nskyiyBate e Ha 22 asryct 2012 r.

CroifHOCTHUTE OIIOBECTEHH B TO3M AHAAM3 Ha IIAACKHUTEC HAa 3AABAKCHHUATA IIPEACTABAABAT
HEAUCKOHTHPAHUTE IMAPHYHU IIOTOIMM IO AOTOBOPHTE KOHTO MOTAT Aa CE PasAHYaBaT OT
0AaAAHCOBHTE CTOMHOCTH HA 3aABAKCHHATA KbM OTYETHATA AaTa. l'OAMITHHTE AMXBEHH
naamanns ca B pasmep Hal9 861 xma. as. (2010 1.: 29 951 xma.aB. 2009 1.: 17 221 xmA. AB.).

IToantnka Ha I'pyriara mo orHoiieHre Ha 0AHKOBATA AEMHOCT

I'pymara cAeABa 3aABAKEHHATA U OTPAHUYEHHUATA IIPOU3TUYAIINN OT HOPMATHBHHTE AKTOBE HA
OAHKOBOTO 3aKOHOAATEACTBO B CHOTBETHHTE ABPMKABU CBBP3aHH C YIPABACHHETO M HAA30pa
BBPXY AUKBHAHOCTTA Ha OaHkute. I'pymara e 000coOHAa CHENMAANSHPAHI KOACKTUBHU OPIaHM
32 YIpPaBAEGHHE Ha AHKBHAHOCTTA, KOHTO IIPOBEMKAAT BB3IPHUETaTA OT PBKOBOACTBOTO Ha

prHaTa IIOAUTHUKA 110 YHpaBAeHI/Ie HAa AMKBUAHHWA pI/ICK.

KoaAudgectBen I/ISMCPI/ITSA Ha AHUKBUAHUA pI/ICK, C"bO6p23HO pCFyAﬂHI/H/ITC HAa OaHKOBOTO
3AaKOHOAAQTCACTBO € KOC(bI/IHI/ICHT”bT Ha AMKBUAHHW AaKTHBH, H3pa3fBaml OTHOIICHHETO Ha
ANKBUAHUTC aKTHUBU KbM IIPUBACYCHUTE CPCACTBA HA FPYHaTa.

I'pymaTa TpaAHIIHOHHO IIOAABPIKA TOAM OOEM BUCOKOAMKBUAHH aKTHBH — ITAPHYHU CPEACTBA B
kaca u B LleHrparHuTe OAHKH, KOUTO U rapaHTHPAT OE3IPOOAECMHO IIOCPEIIAHE HA AMKBHAHU
nayxAn. Texuauar aaA kpMm 31 aekemBpu 2011 r. e maa 15% ot obmure akruBu Ha I'pymara. Kato
AOITBAHHTEAEH HMHCTPYMEHT 3a OCHIYpSIBAHE Ha BHCOKA AMKBHAHOCT, Ipymara wnsmoassa
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IIPEAOCTABEHHTE PECYPCH M aBaHCH Ha (DUMHAHCOBH HHCTHUTynuu. B ocHoBata cm TOBa ca
ACTIO3UTH B ITBPBOKAACHH MEKAYHAPOAHH U O'bATAPCKH (DMHAHCOBH MHCTHTYIIHH C ITAACK AO 7
aan. Kem 31 aexkemspu 2011 r. te 3aemat okoro 13% ot obrure akruBr. OOAUTAIINN H3AAACHI
oT 1paBuTeACTBOTO Ha PenyOanka boarapusa u or HBPM, komro I'pymara npurexasa u He €
3aA0KHAA ca OKoAO 0.5% or axrmsure . Iloaanpxaiikm man 30% orT axrmsure cu B
OBP30OAUKBUAHH aKTHBH, I'pymara e B CbCTOAHHE Ad OCHUIYPH IIOCPEINAHE HA BCHYKHTE CH
HY?KAH OT IIAQIIAHHA ITO TAACKUPAAN (DHHAHCOBHU ITACHBH.

Pasmpeaesennero na dpunancopure nacusu Ha I'pymara kem 31 aexemspu 2011 r., cboOpaszHo
TEXHHSA OCTATBYEH CPOK € CACAHOTO:

Ao 1 Or1ar03 Or3 Orl Haa 5
Mece Mecera Mecena A0 TOAMHA AO FOAMHH OG0
i i 1 roanua 5 roausn A
PMHAHCOBU ITACHIBU
Aemmosutn oT 6aHKI 16 487 4 040 - - - 20 527
KpeanTn ot Garku 190 106 2273 5633 35158 43 360
3aABAKEHISA IO CIIOPA3YMEHHA 32
OOpATHO M3KYITyBAaHE HA IICHHM KHITKA 18 017 1865 - - - 19 882

3aABAKEHIA KM APYIU ACITO3AHTH 891 637 393 752 867 300 508 857 6451 2667 997
Apyru IpUBACUEHH CPEACTBA 139 45 241 337 - 762
Apyru 3aabAKeHNA 13021 - - - - 13 021
ObIIIO ®PMMTHAHCOBMU ITACHBU 939 491 399 808 869 814 514 827 41 609 2 765 549

®unancosure nacuBy Ha I'pymaTa ca hopMUpaHH OCHOBHO OT IIPHUBACYEHH CPEACTBA OT APYTH
ACITO3aHTH — ACHO3UTH Ha (PU3HYECKH U FOpHAmYecKH Auna. [To-roadmara gact or TAX — HaA
33% ca ¢ ocrarpuen cpok oA 1 mecer. Tpasurnmonno kamenrture Ha I'pymara mpeanodnrar
CKAFOYBAHE Ha AOTOBOP 32 ACIO3UT C EAHOMECEYEH CPOK M IIPEAOTOBAPAHETO My 32
IIPOABAKHTEACH IIEPHOA OT Bpeme. Ilopaaum ToBa eAHOMECEYHHTE AEIIO3UTH IPAKTHYECKH €2
ABATOCPOYEH M OTHOCHUTEAHO IIOCTOSHEH pecypc 3a I pymara.

Pasnpeaeaennero na ounancosure nacusu Ha I'pymarta kpm 31 aekemspu 2010 1., cbo0pasHO
TEXHHA OCTATBYEH CPOK € CAEAHOTO:

Aol Or1r03 Or3 Orl Haa 5
Mecena Ao TOAMHA AO O6m10
Mecert mecerna TOAUHHA
1 roauna 5 roauHu
®MHAHCOBU ITACVUBU
Aertosutn o 6aHKN 7 558 - 4000 - - 11 558
3aABAKEHISA KM APYIU ACITO3AHTH 2 - 133 5000 35224 40 359
ApyrH IpUBACUCHU CPEACTBA 20 884 1865 - - - 22749
Apyru 3aabAKeHNA 803 530 231 616 426 873 542 219 4 2 004 242
3aABAKEHISA IO CIOPA3YMEHUA 32
0OpaTHO M3KyITyBaHE 93 63 227 2054 778 3215
Kparkocpounu saemu 12 831 - - - - 12 831
ObIIIO ®MMTHAHCOBMU ITACHBU 844 898 233 544 431233 549 273 36 006 2094 954

dumapcoBUTE AKTUBU KATO CpeACTBO 3a praBAeHI/Ie Ha AMKBUAHHWA pI/ICK

HpI/I OLICHABAHETO U ynpaBACHI/ICTO Ha AMKBUAHHA pI/ICK FPYHZITZI OTYHNTA OYAaKBAHHTEC HapI/I‘{HI/I
IIoromu oOT (pI/IHaHCOBI/I I/IHCTPYMCHTI/I ITIO-CIICITMAAHO HAAMYHHTC HapI/I‘i[HI/I CpCACTBa nu
THPrOBCKH B3CMaHMII. Haawanure IMapu9Hu pPECypC H THPIrOBCKH U ApyTI/I B3CMaHUA
HAABHIIIABAT 3HAYHUTCAHO TCKYINHUTC HYXKAHM OT H3XOAANN IIAPUYCH ITOTOK. Cpbraacuo
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CKAFOYEHHTE AOTOBOPH BCHYKH ITAPUIHHU ITOTOIH OT ThPIOBCKH M APYTH B3EMAHHA Ca ABAKIME
B Cpok A0 1 roanHa.

51. IToAnTHKA ¥ MPOLEAYPH 32 YIIPABACHHUE HA KAIIUTAAA

[leanTte Ha I'pymaTa BBB Bpb3Ka C YIIPABACHUE Ha KAITHTAAQ Ca:
® Aa OCHIYpH CHOCOOHOCTTA Ha I'pymaTa Aa IPOABAKH Aa CBIIECTBYBA KATO AEHCTBAIIO
IIPEAIIPUATHE; 1
® A2 OCHIYPH aACKBAaTHA PEHTAOMAHOCT 3a COOCTBEHHIINTE KATO OIIPEACAS I[EHATA HA
IPOAYKTHTE M YCAYTUTE CH B ChOTBETCTBHE C HIBOTO Ha PHCKA.
I'pymaTa HaOAroAaBa KarmTasa Ha 0a3aTa Ha CbOTHOIIIEHHETO HA KAIIMTAA KbM HETHHA ABAT.
I'pymaTa ompeseAs KallmTaA HAa OCHOBATA Ha OaAaHCOBATA CTOHMHOCT HAa COOCTBEHHSA KAaITHTaA
IIPEACTABEHH B OTYeTa 32 (DUHAHCOBOTO CHCTOSHHE.

Heruauar ADATI CE€ HU3YHCAABA KATO O6H_I ADBAT, HAMAA€H C OaAaHCOBaTA CTOMHOCT HA HﬂpI/ITC nu
HapI/I‘IHI/ITC CKBHUBAaACHTH.

[leata Ha I'pymaTa € A2 HOAABPKA CHOTHOIIICHHETO HAa KAIINTAA KbM HETEH ABAT B TPaHUIIM,
KOHTO A4 OCHIYPABAT PEACBAHTHO M KOHCEPBATUBHO CHOTHOIIIEHHE Ha (DUHAHCHPAHE.

I'pymara ympaBafBa CTpyKTypaTa Ha KalUTaAa M IIPaBH  HEOOXOAHUMHTE IIOIIPABKA B
CBHOTBETCTBHE C IIPOMECHNTE B MKOHOMHYECKATA OOCTAHOBKA M PHCKOBHTE XaPAKTEPHCTHUKH HA
CHOTBETHHTE AKTUBH. 32 Ad ITOAABPAKA MAM KOPUTHPA KAIIUTAAOBaTa CTPYKTypa I'pymara moixe
A2 TIIPOMEHH CyMaTa Ha AMBHACHTHTE W3IAAINAHU HAa aKIIMOHEPUTE Aa BBPHE KAIINTAA HA
AKIIHOHEPUTE A3 EMHTHPA HOBH AKIIUU HAM AQ IIPOAAAC aKTUBU 32 Ad HAMAAW 3aABAKECHHUATA
cH.

Kanuraast 32 HpCACTaBCHI/ITC OTYCTHH HepI/IO,A,I/I MOKE Aa 6%A€ aHaAnsnpaH KaKTO CAC€ABa:

2011 2010 2009

‘000 aB. ‘000 aB. ‘000 aB.

CobcrBen kammraA 1414 233 1 324 283 1168 752
Kanuraa 1414 233 1324 283 1168 752
ADBAT 3799 467 3140180 2274 382
- [Tapn 1 mapugHM eKBUBAACHTH (1021 6906) (681 959) (437 801)
Herten ABAT 2777771 2 458 221 1836 581
CpOTHOLIIEHUE HA KAIIUTAA KbM HETEH ABAT 1.96 1.86 1.57

VBeanuenuero Ha cpoTHOIEHneTo 1pe3 2011 r. ce AbAKE TAABHO HA YBEAUYABAHETO HA HETHHSA
ABAT Ha I'pyrraTa BbB Bpb3Ka ¢ OAaHKOBATA U APYTH ACHTHOCTI.

FPYHZITQ_ € CIIa3uAa YCAOBHUSATA BBB Bp1>31<a CbC CBOHTE ,A,OFOBOpHI/I 3AADBAKEHHUA BKAFOYHUTEAHO
TIOAABPIKAHETO Ha OIIPCACACHH KAIIUTAAOBHU CBOTHOIIICHMS.
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52. CuOuTHA CACA KpaA HA OTUYECTHHA IIEPHOA

He ca Bb3umxkHAAT KOPHTIHUPALLII CHOUTHA WAU 3HAYUTEAHU HEKOPUTHPALIN cpOuTHA MEIKAY
AaTaTa Ha KOHCOAMAHPAHHUA (DUHAHCOB OTYET M AATaTa Ha OAOOPEHHETO My 32 IIYOAHUKYBaHE, C
HU3KAIOUYEHHE HA CACAHUTE!

Ha 06.01.2012 r. manvenosanuero Ha bearepman Asueiinrsn rpyr EAA e npomeneno
Ha Bwarepman Enpyeiis I'pyrr EAA. Ha 29.02.2012 r. manvenosarueto Ha Moaer EAA
e upomeneno Ha Enpropr Cepsucus — bearapus EAA u e uspbprireno BAnBaHe Ha
AbIepHOTO ApyKectBo Enpropr Cepeucus EOOA B eaHOAmYHMA cH cOOCTBEHHK
Moaer EAA.

Kom 31.03.2012 r. apyxectBata Pepruaaiisepc Tpeiia OOA, Xumrpanc OOA ca
AMKBHAHPAHL

Ha 10 smayapm 2012 r. mexay IlapaxoactBo bparapcko peuno maaBame AA u
Koncrpykrye EOOA e ckarouen Aoroop 3a mpoaaxda Ha 1 100 Opos obukxHOBEHH
IIOMMEHHHU aknuu OT Kammrara Ha Bum Tu Cum AA, ¢ koero AAAOBOTO yuactue Ha
Apyxectsoro b8 Bu T Cu AA Hamaassa Ao 41 %.

Ha 12.03.2012 r e wmspppmrena perucrpanua Ha. ~Tlopr Ilpucruc” OOA karo

IIPUCTAHHMIIE 32 OOIECTBEH TPAHCIIOPT C pernoHaAHo sHadenue “Ilpucruc”.

53. Oaro6penne Ha PUHAHCOBUA OTYET

@®uuancosuar order kbM 31 Aexemspu 2010 r. (BKAIOYHTEAHO CpaBHHTEAHATA MHMOpPMAIIUA) €
oA0DOpeH u mipuet o1 YipasureArus cber Ha 29 anpua 2011 1.



