[OAVLUEH JOKJIAL
3A EI7|HOCTTA

XMMMMMINOPT

NYBAWMUHEA XOAQWHTOBA KOMPODAHMWA




CbObP>XAHUE

OBLUA MHOOPMALS
MHOOPMALINA 3A OEMHOCTTA

MHOOPMALINA CbIMACHO HOPMATUBHUTE VU3VCKBAHWS
OCHOBHW PYCKOBE N HECUIYPHOCTW

OEKMAPALIMA 3A KOPMOPATUBHO YMPABIEHUE

www.chimimport.bg



FOOMLLEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPW 2017r.
OBLUA NHO®OPMALIUA

Beue 70 roguHn Xumummnopt” AL e egHo OT Ham-ycnewHuTe Obnrapckm npeanpuaTus.
3anoyHano KaTo BbHLIHOTBPrOBCKO APYXECTBO, CneuuanmsampaHo B TbproBusita ¢ XMMUYECKU
npoAaykTn, gHec Xumumnopt” ALl € cepro3Ha XonguHroBa Komnauus, obeauHsisawa Hag 70
yCcrnewHn komnaHun. Te 3aemaT BOAELUM MO3WLMM B Pas3NNYHUTE MKOHOMUYECKM CEKTOPU, B
KOUTO OCbLLECTBABAT CBOSATA AEMHOCT: 6aHKoBa, 3acTpaxoBaTefsilHa U NEeHCMOHHOOCUTypuTenHa
OEeNHOCT; aBMaLMOHEH, PeYeH U MOPCKM TPaHCMOPT; MPOU3BOACTBO, OOOMB W TbProBusi C
HedhTONPOAYKTU N NPUPOLEH ras; NpPoOn3BOACTBO, NpepaboTka U TbProBusi CbC 3bPHEHU XPaHW,
pactuTenHun macna n 6uoropmaa.

Bcekn eguH ot pabotewmTe Hag 7 200 gywm B CTpykTypaTa Ha Xumumnopt” ALl gonpuHacs 3a
ycnewHoTo npuobliaBaHe Ha Obnrapckmsi busHec KbM eBponenckuTe ctaHgaptu. MNMocnegHure
roovHu yTBbpaMxa KOMnaHusaTa 1 kaTo Bogella Ha ,bbnrapcka ®oHgosa bopca - Coduma” AL,
KOeTOo € pe3ynTar Ha NpPaBWUHOTO MiaHMpaHe Ha MHBECTMLUNTE U NpodecroHanHnuTe 4encTeuns
N YyCUIMSA HA MEHUOXKMbHTA.

[leMHoCcTTa Ha [pyXecTBOTO KaTo MyGrMyHa KOMMaHWMs e Cb3faBaHe M yTBbpXKAaBaHe Ha
ePeKTUBHO  DYHKLUMOHMpALLM MOAENM Ha KOPNOpaTUBHO yMpaBlieHue, rapaHTupaLim
paBHOMPAaBHO TpeTMpaHe U 3aliMTa npaBaTa Ha BCUMYKK akunoHepu. MpakTuka e npo3padyHoTo U
KOPEKTHO paskpuMBaHe Ha WHGopMauusi, HeobxoaMMa Ha HacToAWMTE  aKLUMOHepW,
3aMHTEpPecoBaHUTE Nuua 1 NoTeHUManHuTe MHBECTUTOPW.

Llenute Ha Xumumnopt” AL 3a cneppawuTte rogvMHu octaBaT HENPOMEHEHU — yBenuyaBaHe
TEMMOBETE Ha pacTeX Ha KOMMNaHuATA; 3aTBbpXXOaBaHe Ha no3vumute Ha dupmute oT
WHBECTULMOHHMSA NOPTAENN KaTo BOAELLM B CBOUTE NMasapHU CEKTOPU HE caMo Ha Gbnrapckus,
HO M Ha MeXOyHapoAaHus nasap; noBuwaBaHe Ha edEeKTUBHOCTTa Ha MPOU3BOLCTBEHUTE
npeanpuaTUSa Ypes3 HenpekbCHaATO BHeApPSBaHE Ha HOBU TEXHOMOMMM M MNPOAYKTU; NMOBULLIABAHE
penyTauusTa u akTUBUTE Ha APY>KECTBOTO.

SISO S e

UBLIG SOl D[S CONRAY
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AKUMOHepeH KanuTan
CobcTBeH kanuTan
AKTUBM

HeTtHa nevyan6a

N3nbnHuTenHu gupekTopu

MaxopuTtapeH akuuoHep

OCHOBHM MUHOPUTAPHU aKLMOHEpPU
Ha ,,Xumumnopt” ALl ca yBakaBaHu
MeXAyHapoaAHU KOMMaHuu n
MHCTUTYLUMUMN

239 646 MrH. nB
1261 915 xun. ns..
1 493 987 mMnH. nB.
38 975 mMnH. nB.

ViBo KameHoB
MapwuH MuteB

MeHVAKMBHT Ha KOMMNaHUATa B NULIETO Ha
LMHuBecT Kenutbn“ Al — 72,96%

YHukpeant baHk Ayctpus - ABCTpus

KOpobaHk Epracuac — Mspums

The Bank of New York Mellon — CALL,

Eaton Vance Emerging Markets Funds — CALL
Raiffeisen Bank International — ABcTpus

Erste Bank — ABcTpus

MeHcunoHHn dpoHgoee JCK PoanHa — bvnrapus
duHaHcoBa [pyna Kapon - Benrapus

North Emerging Markets Master Fund Limit —

George Town
National Bank of Greece Clients — Mbpums

Polunin Discovery Funds — Frontier Markets —
JTrokcemOypr

BNP Paribas Securities Services S.C.A. —
®paHunsg

North Emerging Markets Master Fund Limit —
George Town

Euroins Romania Asigurare — Reasigurare -
Horizon Growth Fund N.V.

bnnzo 250 topugmyeckn nuua n Hag 3 500
dmsnyeckn nuua.
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YIPABUTEJTH OPTARW

| Ynerose Ha Ha,q30pHMﬂ cbBer. I

MNpepcenaren Ha Hag3opHuA cbBeT
Wneect Kenutun Al

UneH Ha Hag3opHus cbBeT
LIKB Tpyn EAL]

UneH Ha Hapg3opHua cbeet
Mapuana baxgaposa.

Ynerose Ha Y npaBuTeIHNA CbBeT.

Mpegcegarten Ha YnpasuTenHus cbeer
LiBeTaH boteB

3am. npeacepaten Ha YNpaBUTeNnHua CbBeT
AnekcaHgbp Kepes3oB

M3nbnHuTeneH gupekTop 1 YneH Ha YnpaeuteHna CbBeT
Meo KameHoB

M3nbnHuTeneH aupekTop 1 YneH Ha YnpasutenHusg cbeet
MapuH Mutes

YneH Ha YnpaBuUTeNHUA CbBET
Hukona Mulies

YneH Ha YnpasutenHusa cbeer
Muponio6 Meaxos

Opy>ecTBOTO ce ynpaBnsaBa
upes ABYCTENeHHa CUCTEMa Ha
yrnpasneHue.

OpraHu Ha ynpaBneHue ca:
-06wo cvbpaHue Ha
aKkLUOHepuTe
-Hap3sopeH cbBet
-YnpaButeneH cbBeT

“Kumnmnopt” ALl
ce NpeAcTaBsABa oOT
N3MbIHUTENHUTE ANPEKTOPU

iBo KameHoB n MapuH Mutes
3ae[JHO U NOOTAESHO.
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NCTOPUA HA “XUMUMIOPT” ALl

B pamkuTe Ha TpeTo Tpumeceyure Ha 2017
r.rpynara e yupefwna gpy»xectesoto ,Pect
eHg ¢nain”.

B pamkwTe Ha nonyroguneto Ha 2017 1. rpynara
e yupeguna apyecreoto PeHTuHTepKap
EQQ], 4pes anopTHa BHOCKa Ha MOTOPHM
NpeBO3HW CpefcTBa.

Mpes 2013 r. rpynata npugo6bu 49% MHBECTLMA
B Cyucnopt bbnrapusa. KomnanuaTa e
ocblllecTBUNA Npofaxba Ha 3HauYMTeNHa
yacT oT cBoeTo yyactue B [1OK ,Cbrnacue”;

pe3 2012 r. e yupegeHo gpyxecteoto,llopT
MHeecTt” EOO/[. B Kpaa Ha 2012 r. rpynaTa
npuaobuea 16 425 981 6bpoa 0OUKHOBEHN
akuuu ¢ npaBo Ha rnac ot KanuTtana Ha MK
bank OAO cbe ceganuie B rp. KasaH, Pycus,
C KOBTO MoJly4yaBa KOHTPOJIHO y4yacTue B
KanuTtana Ha 6aHkaTa B pa3mep Ha 59,47%
OT KanwuTana;

Mpez 2010 r. ,UKBE" npnaobuea 93,72% ot
KanuTtana Ha makefoHckaTta,,Ctatep 6aHKa"
AJl, rp. KymaHoro; KomnaHuaTta-malka —
WHBecT Kenutbn AL npuaobusa 85% ot
KanuTana Ha oTopu3npaHna NpeacTaBuTen Ha
aBTOMOBUNHMA KoHLepH BMW 3a MNnoeaus,
Crapa 3aropa n Xackoso - ,M Kap” O0[;

Ha 01 anpun 2017 r. ¢ gorogop 3a NOKynko-
npogaxba Ha akynK U AAnNoBe e npogageHa
MHBECTUUMATA Ha , 3bpHEHU XxpaHu bbnrapua” ALl
B AblliepHoTo ApyxecTBo , Tekcum TpeiguHr A"

Ha 15 toHu 2016 1. Bcnuku 88 770 671 Bpon
npusunernpoBaHn akumm Ha Xummmnopt AL
HanW4yHW KbM Ta3u AaTa ca 3afbiKUTENHO
KOHBEPTPaHn B 0OOMKHOBEHU aKLWMK, CHIMacHo
YCNOBUATA Ha NPOCNEKTa 32 3AaBaHETO UM.;

Mpe3 2013 r.,benrepuan Evpyeirns Mpyn” EALL
npuaobuea 42,50% ot kKanutana Ha,Cunebp
yuHrs bvarapua OO/L" - cbBMeCTHO ApyXKecTBO
3a NeTulleH KeTbpuHr ¢ ,Anda ®nait lpyn’,
Benukobputanus u JlydrxaHza Cepens EBpona/
Adpuka’, lepmaHusn;

MNpuknioysa obegnHABaHETO HA MaKeOHCKUTe
TbhbpProsckKkn 6aHKIﬂ, coBCTBEHOCT Ha rpynarta —
nocpencTeom BaneaHeTo Ha ,Cratep baHka” AJl
Kymanoso B ,LIKB" All, Ckonue; ,lNapaxofgcreo
6bnrapcko peyHo nnaeaHe" ALl u, bbnrapckn
mopcku pnot” All yupefAgaT CbBMeCTHO ipYKecTBO
.BapHadepu” QO[ ; bvnrepuan Expyeits Mpyn EALL
yBenuyasa c 4,9% npasarta Ha rnac 1 y4actmeTto
Ch B coBCTBEHUA KanuTan Ha acoyumpaHoTo
npeanpuatue JlydrxaHza TexHuk Codua” 00 -
no 24,9%; lpynata npuaobuea 75% ot Kanutana
Ha , HauyuoHanHa ctokora 6opca” AJl;

Mpe3 2009 r. ycnelwHo NpyKoYea NpoLeaypata
Mo yBenuyeHue Ha kanutana Ha, Xumumnopt” AL
oT 150 MAH. nB. Ha 239,65 MiH. 1B, Ype3 U3faBaHe
Ha HoBu 89 646 283 BposA NpUBUNErMPOBaHIK
6e3HannuHW akymm 6e3 npaso Ha mac c 9%
rapaHTupan AVBNOEHT, rapaHTpaH NUKBYWAdUWOHEH
AAn, KoOHBEPTUpYEMN B 0OBUKHOBEHU dKUWK C
HOMWHAarNHa CTOMHOCT OT eWH NTeB N eMNCUOHHA
CTONHOCT oT 2,22 nega. B pesyntar Ha yBennyeHneTo
e HabpaH napuyeH pecypc B pasmep Ha 199 mMAH.
ne.; HaumoHanHnAT aenonpesossay ,bvnrapma
Ep" Al npugobuea 45% oT ApyXKeCcTBOTO - NNAEPR
Ha 6bnrapckyMa nasap Ha pesepBalOHHU
yanyrv - ,Amageyc benrapua” OO (gbliepHo
Ha ucnaHckata Amadeus IT Group);
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NCTOPUA HA“XUMWMIOPT" A1

Mpe3 2008 r.,UKE" Al npuaobuBa MaKOPUTapHWA
nakeT akuvm B makegoHckarta 6aHka ,,Cunekc
6aHka"All, MakenoHus, npenmeHyBaHa No-KbCHO
Ha ,LUKB Ckonwe” ALl. Mpe3 cblwara rognHa
SAumamnopt” ALl ycnewHo nnacupa eMUcua
obe3neyeHun 3ameHaemmn oBNKMraLm Ha CTOMHOCT
65 MNH. BP0 CbC 7-rofuLLEH CPOK JO Nagexa,
3aMeHAeMN 3a Beye M3fafneHn obnKHOBEHN
aKkuMu Ha , Xumumnopt” ALl

Mpes 2006 r. . Xumumnopt” Al npugobuea
99,13% ot kanwTana Ha,llapaxogcTBo GBArapcKo
peyHo nnaeaHe” All; AblUepHOTO OpY#eCcTBO
LJpucTanue Necnopt” cknoyea 30-roguiueH
JOroBOp 33 KOHLUECKA Ha MPUCTAHMLLEH TEPMWHAN
Jlecnopt”; Ypes, Mopt Banunk” Al rpynata
neyenu KOHUECUATA 3a Nepuod oT 25 rofiuH1
Ha ,[lprcTaHuueH TepMuHan banunk”;

Mpe3 2004 ce cb3gaea GUHAHCOBWA MOOXONAUHT
LUKE Mpyn Acetc MennaxmeHT” EAL (noHacToAwwem
LUKB pyn” EALL); Mpwvpo6uTti ca akyuuTe Ha
L«LeHTpaneH koonepatueeH cbio3" B LKE -
23,45% OT KanuTana Ha 6aHKara;

Mpe3 2003 r. NPUKNIOYBA YCNEIWHO NpUBaTh3a-
LUMOHHaTa cfenka 3a,llpoyusaHe 1 obue Ha
HedT Mraz"All;

Ha 5 oKTOMBPYW 1994 1. AreHLMATA 33 NPUBATU3aLMA
NoAnvucea AOrOBOP C MEHWAXBLPCKKMA eKUn Ha
apy*ecreoto, obeguHeH B MHBecT Kenuten ALl
(Xummmnopr MHeect A[l), 3a npopaxba Ha 58,7%
OT KanuTana Ha Xumumnopt Al yBenu4yeHu Ha
63,01 % oLle npe3 1995 rognHa;

B Hauanoto Ha '80-Te rofWHKU B NPOAYKTOBaTa
NUCTa Mo M3HoCca GUrypupar noeeye oT 125
Pa3MUHK NO3ULINWK;

B Kpasa Ha '60-Te roguHK XMMUMNOPT MMa
HOMEHKNaTypaTa C YTBbPAeHU 70 No3nLWK No
M3HOCa 141 CTOKOBM rpynu No BHOCS;

Mpez'50-Te 3aMoyBa M HA4anoTo Ha M3HOCHA
JeHOCT - BUNKK, ETEPUYHIA MACNA M KyNMTUBHPaHW
pacTuTenHu cypoenHK; Mpes 1959 AT Xumumnopt
ce cnuea ¢ [ITMNN Benrapcka po3a v 3anoyvea
M3HOC Ha PO30BO MACNQ;

Mpe3 2007 r. . Xumumnopt” Al npuootuea 99,99%
OT KanuTana Ha ,benrapua Ep” AJl, kaTo bbnrapckata
ObpXaBa 3ana3sa efiHa ,3naTHa akuma”’; benrepuad
Evxpyeirs Ipyn EAll /BunrepraH AsueidlwbH Mpyn”®
EAJLl/ ckniouBa cnopa3ymeHWe OTHOCHO Cb3flaBaHeTo
Ha CbBMeCTHO Npeanpuatke ¢ Lufthansa Technik AG
JlypTxan3a TexHuk Codwna”. lNpes cbuwara roguHa
ca nonyuyeHW nMUeH3n oT KomucnaTa 3a pUHaHCOB
Haf30p ca ¥WBOTO3acTpaxoBaTenHo apyxecreo,LKb
Hueor"EAl v 3gpa_HOOCUTYpUTENTHA KoMNaHuA LLKB
3ppaee” EAl - npopganeHa npes 2013 ;

OcbulecTBABa Ce yBeNMUYeHWe Ha KanuTtana Ha
LAmamnopt” ALl po 130 mnx. ne.  Xumumnopt” AL
npugoduMea CTaTyT Ha NYONUUYHO OpYy#ecTBO;

Mpes3 2005 r. ce Cb37aBarT ce NOAXONANHIOBY CTPYKTYPK
- .benrapcka kopabHa komnaHna” EAJ] - 3a peueH
W MOpCKK TpaHcnopT u, Xumumnopt Mpyn” EALL - 3a
ThPrOBCKa M NPOM3BOACTBEHA AeWHOCT;, XuMumnopt”
Al npupobuea 49,28% OT TPETOTO NO aKTUBKW W
nasapeH Osan NeHCMOHHOOCUTYPUTENHO [ PYKeCcTBO
B bwnrapwa - MOK ,Cernacne” AQl. Bnnzo 50% ot
NpuaocbUTOTO yuacTue e npofiafeHo npesz 2013 r.
CbC 3HaUMTeNHa peann3npaHa JOXOAHOCT;

Mpe3 2002 r. Xumumnopt” Al - npupobuea 32,77%
or UKE" All;-npupobrea 91,92% ot KanuTana Ha 3A[l
SApmeel”;-npuaobnea ce KOHTPONHWA NaKeT aKUWK
oT Kanutana Ha NOAJL ,LUKBE-Cuna”;

Mpez3 2001 r. Ha BOB, Xumumnopt” Al npuaobtuea 23%
OT KanwuTtana Ha,LUKB" Al M cb3gaBa KOHCOPUWYM 33
yrnpaeneHwe Ha GaHKaTa c ipyr OCHOBEH aKUWOHep
- LeHTpaneH KoonepaTUBeH Chio3”;

Ha ocHoBeaHKe yka3 Ne56 ¢ PelueHne N21 oT 24 aHyapK
1990 r. no ¢. g. N2 2655/1989 . ce perncTpupa
aKUWoHepHa ¢upma  XMMUMNOpPT’C YCTaBeH kanutan
B pa3mep Ha 10 MnH. NB.;

Mpe3 1977 r. ot ATN  Xvmumnopt’, BTN, HedToxum”
n BTO Jlecoumnekc” ce cvagasa BTO Xumumnopt”,
KOETO OChLECTBABA BHOC, M3HOC U PEEKCMOPT Ha
XMIMMKaNW, XMMUYECKW CYPOBWHM, NPV POfEH ras,
HedT, HeGTOXMMUYLCKU MPOLYKTH, LENYNO3a U XapTha;

Mpe3 1963 T. e OCLLECTBEHA € MbPBATA PEeKCNOPTHA
cenka - npofAaxba Ha KanyMHUpaHa cofla oT benrua
3a fAinoHus;

Mo poknap Ha MMHWCTBLPA Ha TLPTOBKWATA U Npoj-
OBOJICTBMETO OT 24 MapT 1947 r. MUHUCTepcKUAT
CLBET Ha 3acelaHWeTo cU OoT 4 anpun 1947 ., €
NoCTaHOBNEHWe N2 7 — npoToKon N2 50, T. 5 o6pa3yea
ObPKaBHO ThbProBCKo Npeanpuatie nog uMeTo
SAUMUMMNOPT” 33 BHOC Ha XUMUYECKN NPOKU3BENEHNS;
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NPEAMET HA JEMHOCT

XAMUMNOPT Pa2erBa JeMHOCTTA CW Upe3 CBOMTE AbLEPHK APYXECTES, HETOBOTO PHHAHCOBO CHCTOAHNME, ONEPAaTUBHI PRIYNTATH M NEPCNexTHEN
C3 B [TPAK3 33BUCHMOCT OT CBCTOAHWETO, PRZYTTaTHTE W NepCnekTHEWTE Ha AbliepHUTE MY ADYXECTES.

Tuproscko
Homucmonna,
| ENRGWIMONNMA NPEACTREMTENCTINO
i W CKARAOSS W NOCREAHMIBCTES e —
[ aea ‘A' TRPANCNOPT W
| AsAmoCcs Cmsasc iR
nedpacTpyITYpa

A 4
<4 - —
i By

Beosnoen

yeayrm,

brrsson, Asmaywomen
SDCTPIXOBIMS YPERCNOPT

W NEHCHANND naseMHM ZeRNoCcTH
OCHUIYPABEHE; ne oBcnymoane i

PEMOHY HA CAMO AT
" COMOACTHM
RBUATATEAM

NYSANNNA XONAWNTODA TOMNANWN

Punancupane
e <4
Anywerran, o Mpowssopcao wa
wonTe PECTATRANM MACHS,
Apysetrsoro { MaKynymaNe,
YSRCTED npepabomma n
THPIOsAR ChC
FHPHEHY KPAKH
Mpmacsneane, |
YhpESHEHKE U .
npogawba wa Hsrpamgane Ha
Y4OCTHE B MownocTH © oBnecTTa Ha
Boarapors W A wegronpepabormaTennaT
HYHRECTRANMN & npoMMilAEHOCY,
HecTEa NPOMIBOACTEOTO Ha
aey Robuo Ha A ———— Npouseogcrso Gusropsas
HedT m ras | ¥ TWpFORMS ¢ NPONsSOACTED Ha
iitastecidis HAARAKR OF HAYSYS
] MIIecHM |
| mpogyITH 1

| npmpogex ras



FOOMLLEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPU 2017r.
MHPOPMALIUA 3A OEMHOCTTA

OCHOBHA CTPATEI'MA N BUSHEC MOZEJT

OcHoBHaTa cTpaterna v UHBECTULMOHHATA NONUTKa
Ha  Xumumnopt” All ca cbCcpeOTOUYEHN BbpXY
NO31LIMOHUPaHETO Ha rpynarta Kato 3Ha4uum napTHbOP
npy ob6cnyXBaHETO Ha TPaLIMOHHNTE 2a CTpaHaTa
1 pervoHa TbpProecku nortouun. B yactHocT ToBa
MOTMBMPa HaBNV3aHETO Ha rpyrarta B CeKTOpU KaTo
TPaHCMOPT, CENCKO CTONAHCTBO, PUHAHCOBY onepauun
Y HeABVIKMMU UMOTH.

HsKOM OT NO-KOHKPEeTHUTE Liefin, NoCTaBeHn oT
PBKOBOACTBOTO Ha  Xumumnopt” Afl, ca:

noaabpiKaHe Ha nuaepcka
no3nina cpep nyonuuHuTe
apykecTBa B Bbnrapusa u
nogo6pABaHe Ha MeXAay-
HapofAHaTa U3BECTHOCT Ha

rpynara.

noagbpkaHe Ha BUCOKM

TEMIMOBE Ha pacTex Ha

akTuBuTe N cobcTBeHNA

KanuTan Ha rpynata, KoeTo

€ CBbP3aHO C OCUTypABaHe

Ha CcTabuHa ObNITOCPOYHa

Bb3BPbLIaeMOCT Ha

aKUMoHepuTe;

YTBbpXKOaBaHe Ha ,XuMumnopt”

Al KaTo XONJAWHT CbC CEPUO3HO

NPUCHCTBUE B UKOHOMMKATA

Ha bbarapua u Ha LleHTpanHa
v MaTrouHa ERpona;

Bu3Hec MofentT Ha rpynara e u3rpageH C Len uanbHeHue
Ha ﬂe¢MHMpaHaTa no-rope cTrparerua 2a pazsgutme
6a3|/|paHa Ha NogAabpKaHeTo 1 pa3npABaHEeTO Ha
BOAellaTta pona Ha rpynara B CEKTopure, MﬂeHTVId)MLlMpaHVI
KaTo BaXXHU 3a 6'bﬂl'apCKaTa WKOHOMWKa.
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OCHOBHA CTPATEIMMA N BU3HEC MOLEJI

MK1HaHCOBUAT ceKTop 06M1acT, KbeTo rpynaTta ce cTpemu
[a NpefnoXu MbieH CNekTbp YCNyrn Ha KNWeHTnTe
ci. @MHaHCcoBaTa rpyna B pamkute Ha , XumMmumnopt”
Al noHacToAlleM BKNOYBA YHNBEpCanHa TbproBcka
GaHKka, KOATO MMa TpaguUuMoHHO AoOPW NO3VLUK B
KpeauTupaHeTo, 0610- K KNBOTO3aCTPaxoBaTe/HN
ApyH®ecTBa, NeHCUMOHHOOCUTYpPpWTENHa KOMNaHnA,
YNpaenfaeallo apyxecTeo (B3anumHn poHpoBse).

TpaHCNoOPTHT @ BaXeH ceKTop 3a rpynarta. buarapua
reorpacky e paznonoXeHa Ha KPpbCTONBT Mexay
Eepona 1 A31a/bnn3kna M3TOK, KaTo et oT gecetre
TpaHCceBponencku TPaHCMOPTHU KOPUOopW MUHaBaT
rnpes crpadata. [pynara Ha , Xumumnopt” ALl pazeuea
Bb3yLleH, peyeH M MOPCKIU TPaHCMopT, Kato U B TpUTe
cnyuasn ce CTpeMU fa MoKpue NbIHUA CNEKTbP e AHOCTY,
a He camo YMCTO TPaHCNoPTHaTa (1.e. BKIL. yrpasneHne
Ha neTuvila N NpUcTaHnLa, peMoHT U TEXHUUYLCKO
OGCJ‘I)’}KBaHe Ha TpaHdNopTHKX CcpedcTea, oScnymaa He
Ha TOBapwu, areHTMupaHe).

MoaobHO Ha TPaHCNOPTHUA CEKTOP, N NMPW CENCKOTO
cTonaHcTeo , Xnmumnopt” All ce cTpemuy fa obxBaHe B
QEAHOCTTa CW MbJIHWA CNeKTbp Ha Bu3Heca — B cnyYas,
dboKycupaikin ce oT eJHa CTpaHa BbPXY W3KynyBaHe,
ThProBus, NOMMCTUKa, CbXpaHeHWe Ha IbPHO U MacnofaiHn
CemMeHa, KaTo akTWBHO ce TbPCAT W eKcnnoatupar
B2alMOBPbL2KNTE U CUHEpPrunTe C ApyrnTe BuaHecun
(TpaHcnopr, GuHaHcK n ap.).

CekTOpbT Mo Npoy4eaHe U obune Ha HedT 1 ra3 ce pa3enBa
OCHOBHO, Upes abllepHoTo 2a [pynata gpyxxecteo MNAHC
All, KoeTo e eJUHCTBEHOTO OBLArapcko ApYXecTeo,
OCblUecTBABALLO Mb/IHMA KOMMASKC OT AeNHOCTH Mo
TbpceHe, NpoyuyBaHe, pazpaboTka n ekcnnoartayns
Ha HedTeHW W ra20BN HaXo4WLa, KaKTo 1 npepaboTka
Ha CypoB HedT o KpaiHK NpoaykTyn 2a Nnazapa.To e
npaponpuemMHK Ha OCHOBHWUTE reo/1oronpoy4saTesiig,
Hay4Ho-M3CnefoBaTe/icki M NPOU3BOACTBEH NpeAnpuAaTha
v 06eKTW oT Bbarapckara HedTonobKMBHa NPOMUMILINEHOCT
C Hap 50-roAnLIHAa NCTOPWA.

PazButumeTo Ha OpPYy>KeCTBOTO U

NMHBeCTMUNOHHWTE MY TNJiaHOBe
B KpaTKOCpO4eH rynaH ca
CTPYKTYPUPaH B ABe OCHOBHNU
HalnpaBJiIeHWA - 3aTBbpABaHe 1
onTnMmn3InpaHe Ha eeye NnocCTurHaTtoTo
N HaBJiN3aHe Ha HOBW NMa3apu.
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MHOPOPMAUUA CBINACHO HOPMATUBHUTE U3NCKBAHUA

lMpunoxeHue Ne 10 kbm yn. 32, an. 1, m. 2 om Haped6a Ne2 /17.09.2003 2.

° MUHdopmauma B CTOMHOCTHO U KONIMMECTBEHO U3paXKeHUe Ha OCHOBHUTE KaTeropum
CTOKW, NPOAYKTU U/ unu npegocTaBeHun yCryru ¢ NocoyBaHe Ha TeXHUs1 Osn B npuxoguTe
OT npogaxbu Ha eMUTEeHTa KaTo LANO M NPOMEHUTEe HacTbLNUMM npe3 oT4vyeTHaTa

(*)VIHaHCOBa roauvHa.

OcHoBHUTE OENHOCTM Cca CBbp3aHun C:

* MHBECTULIMOHHA AENHOCT

* onepauun ¢ PUHaAHCOBU MHCTPYMEHTH
* npogax0ba Ha HETEKYLLUM aKTUBM

* NpeaocTaBsiHe Ha 3aemMu

* onepupaHe Ha MHBECTULIMOHHN NMOTW

BB BPpb3Ka C OCHOBHaTa CHU AenHocT OPYXeCTBOTO peanu3mpa crnegHnte OCHOBHWM BMOOBE

npunxogu:

* neyan6u oT onepauuy ¢ PUHAHCOBU UHCTPYMEHTM

* NpMXxoan OT NpoAaxba Ha HeTeKyLM aKTUBM

* NPUXOONTE OT NINXBU, KYPCOBU PasfnnK1 1 ApYru

* NpMXoan OT HAaeMU, YCIyr U UHBECTULIMOHHN UMOTU
* NpMXoan OT AUBUAEHTM

MpeacTtaBsiHe

OpyxecTtBoTo npukntoumn 2017 r. ¢ 06wo npmuxoam oT AerHocTTa B pa3mep Ha 50 844 xun.ns..

OTyeTeHO e HamaneHue Ha B pa3mep Ha 20,38 % cnpsamo cbnoctaBumute 3a 2016 r. nnu
13 015 xun. nB. no-marnko. HamaneHneTo B nNpuxoauTe ce Ob/PKM OCHOBHO Ha npuxoau oOT
NNXBX N MO — KOHKPETHO B HaMarieHne Ha NMXBEHUTE MPOLIEHTU KaKTO M craga B npuxoau oT

OVBNOEHTMW.
2017 2016

"000 s18. "000 s18.
MonoXxuTenHu pasnuku oT onepauum ¢ LIeHHU KHUXKa 24 381 21 424
M MHBECTULUMN
Mpuxoau ot nuxBu 15 254 20980
Mpuxoau oT AMBUAEHTHU 8 491 14 859
Mpuxoau ot NnpeaocTaBsHe Ha ycnyru 1902 1964
Mpuxogn oT oTNMCaHU 3aAbINKEHUs 509 547
MonoXxutenHn pasfnMKn OT MpPOMsIHA Ha BalyTHU 306 894
KypcoBe
Opyrn npuxoam ot onepatuBHa AeMHOCT 1 56
Meyan6a oT npeoueHka Ha MHBECTULMOHHU UMOTHU - 2 259
Meyan6a ot npogax6a Ha HeTEeKYLUN aKTUBMU - 876
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B cnepeawara Tabnuua e npeacTaBeHa CTpykTypata Ha MPUXOAMTE M MPOLEHTHOTO
yBenu4yeHve(HamaneHue) cnpsiMo CpaBHUTENHMS Nepuos;:

CTpyKTypa Ha npuxoaute

Meuyan6a ot npogaba Ha HETKYLLM aKTUBK

Npyrv duHaHcoBW npuxoa,

MeyanBa oT NPeoUeHKa Ha MHBECTMLMOHHW UMOTU
MPMXOAM OT OTMMCAHM 334 b/IKEHWA

MpUXoaM OT NPEAOCTaBAHE Ha YCIYTU

MpUXO4M OT LecHu

ONOKMUTENHM PA3IMKK OT NPOMAHA Ha Ba/lyTHW KYPCOBE
MpPUXO4M OT JINXBU

MpMXOAM OT AMBUAEHTH

TTONOKHUTENHIW PA3NIMKK OT ONepaLun C LEHHW KHWHA W UHBECTMLMK
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

m 2017 = 2016

. MHdopmaumsa OTHOCHO npuxoauTe, pasnpepeneHn No OTAeNHUTE KaTeropuu
OEeMHOCTU, BBbTPEWHU U BBLHLIHU Nasapu, KakTo UM UHcpopmauusa 3a U3TOYHULUTE 3a
CHabasiBaHe C MaTepuanu, Heo6XxoAMMM 3a MNPOM3BOACTBOTO Ha CTOKM WU
npeaocTaBsiHETO Ha YCIyrM C OTpa3siBaHe CTerneHTa Ha 3aBMCMMOCT MO OTHOLUeHWe Ha
BCEKU OTAerNieH npogaBay unu KynyBau/notpebuten, KaTto B criyyau, 4e OTHOCUTENHUAT
OAN Ha HAKOMW OT TAX HaaxBbpnsa 10 Ha cTO OT pa3xoguTe UMM NpPUXoauTe OT NpPoJaxXowm,
ce npepocTaBA MHOPMaUUs 3a BCAKO NnuLe NOoTAEeNHO, 3a HeroBusa AsAn B npogaxouTte
UNU NOKYNKUTE U BPb3KUTE My C eMUTEHTA.
MpencTaBsiHe Ha NPUXOAUTE MO BbTPELUHM U BbHLUHM Nasapu:

CboTHOLWIEeHMe Ha NnpuxoauTte no nasapu 3a 2017

M Bulgaria
B EEC

= out of EEC
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B cnepgsalwarta Tabnvua e npeacTaBeHo NPOLEHTHOTO CbOTHOLLEHWE Ha NPUXOAUTE MO BUAOBE
AEVHOCTN CpsIMO 00LLMS UM pa3Mep 3a CbOTBETHUTE FrOAUHMN.

47.95%
33.55% 32.85%

30.00%
0.60% 4.74% - - 1.40% - 7270

2017 2016
H Neyanba oT onepaunu ¢ GUHAHCOBU MHCTPYMEHTM H [Mpuxoam oT ANXBU
H [pyr1 ¢p1HaAHCOBU NPUXOAM H Npuxoam oT AUBUOEHTH

[ Mpuxoam oT onepatmeBHa AeUHOCT

PasxoomnTte 3a genHocTTa 3a rogMHarta Bbanm3aTt Ha 15 828 xun. nB. unn ¢ 12 186 xun. nB. no
Marko B cpaBHeHME ¢ 6asncHUsA nepunog,koeTo npeacTtaensea HamaneHme ¢ 43,49%.

B cnepsalaTta Tabnuua e npeactaBeHo NPOLEHTHOTO CbOTHOLLEHME Ha pasxoauTe Mo BUAOBE
CNPsAMO 06LLMA UM pa3mep 3a CbOTBETHUTE FOAMHMN.

32.22% \ 49.41% .
26.73% 22% 11.00% 30.02% - 29.97% ors 17.69%
2017 2016
H 3ary6a oT onepaumu ¢ GUHAHCOBU UHCTPYMEHTU B Pa3xoam 3a Mxau
B [pyrv duHaHCOBM pa3xoam il Pa3xopam 3a onepaTuBHa AeAHOCT

duHaHcoBUAT pesynTaT 3a otdyeTHata 2017 r. e neyanba npean gaHbuun B pa3mep Ha 35 016
Xun. ne., a cnen obnaraHe ¢ gaHbk 38 975 xun. nB. OT4eTeHUAT cnag B pasmep Ha 2% 3a
O6pyTHMA © yBenuyeHne 13% 3a HeTHUS pesynTaT wunuM HamaneHwe 832 xun.ne., pecr.
YBenuyeHue ¢ 5 227 xun. nB., CNpsiMO CPaBHUTENHUA Nepuod ce ObIKM Ha HamaneHue Ha
NNXBEHUTE NPOLEHTUN, U NPUXOLAUTE OT ANBUOEHTU, @ CbOTBETHO 3a HETHUS pe3ynTaT epekTbT e
OT 06aTHO NPosIBNEHNE HA JaHBbYHM BPEMEHHMW Pa3fUKMU.

3a otyeTtHaTa 2017 r. [pyXecTBOTO UMa cnegHuTe hMHaAHCOBU nokasaTenu:

OCHOBHM 31.12.2017 31.12.2016 U3meHeHne B
c¢mHaHcoBMU ‘000 nB. ‘000 nB. npoueHTn
nokasartenu 2017/2016
HeTekywum akTnBm 1 030 559 1031417 (0.08%)%
HeTekywmn nacueu 126 355 75 387 67,61%
Mapu4yHu cpepcrTBa 72 619 76 359 (4,90%)
Tekywm akTuBm 463 428 466 751 (0.71%)
Texkywm nacueu 105 717 186 896 (43,44%)

O6GopoTeH KanuTtan 357 711 279 855 27,82%
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OCHOBHMU 31.12.2017 31.12.2016 N3meHeHne B
c¢mHaHcoBMU ‘000 nB. ‘000 nB. npoLeHTn
nokasarenm 2017/2016
Cob6cTBeH KanuTan 1261915 1 235 885 2,11%
MocTosiHeH kanuTan 1388 270 1311272 5,87%
KoecdmumeHT Ha 0,10 0,06 66,67%
c¢huHaHcoBa

3a4NbXHANOCT

KoedmumeHT Ha 9,99 16.39 (39,05%)
nnaTrexocnocobHoCT

KoedunumeHT Ha 4,38 2,50 75,20%
NUKBUOHOCT

He3abaBHa 0,69 0,41 68,29%
NUKBUOHOCT

ROE 0,16 0,14 14,29%
ROA 0,03 0,02 50,00%
° CknroyeHu ronemMu caernkum U TakuBa OT CbLUEeCTBEHO 3Ha4YeHue.

- [pe3 2017 r. He ca cK4YBaHM rofieMu COernkn 1 Takmea OT CbLLECTBEHO 3HAYEHNE.

° MHdopmaLma OTHOCHO cOoenkuTe, CKNYEeHN MeXAy eMUTEHTa U CBbp3aHu nuua,
npe3 OoTYEeTHUA Nepuos, NpeasioXXeHNUs 3a CKIYBaHe Ha TakKuBa cAesnku, KakTo U cAerKu,
KOMTO ca U3BbLH obuyanHaTta My OeVMHOCT UIN CbLUECTBEHO Ce OTKNOHABAT OT NasapHuTe
yCnoBusi, MO KOUTO EMUTEHTBHLT UMK HEFOBO AbLUEPHO APYXKECTBO e CTpaHa

[pyexXcTBOTO € M3BbpLUBana peauua COENKM CbC CBbP3aHW Nuua, Kato BCUYKM COENKU ca
CKMOYEeHU Npyn 00MYanHN THProBCKU YCIOBUS B X04a Ha AerHOCTTa Ha [pyXecTBOTO U He ce
OoTnMyaeaT OT Nas3apHUTE YCIOBMS.

- CB'bp3aHI/1Te nda Ha prnaTa BKNOYBaT CcoOBCTBEHULUTE, OblUEepHN KOMNaHWUKW, Kro4yoB
ynpaBJieHCK/ nepcoHan, n gpyrn onncaHun no-gony.

Caenkun cbc cobcTBeHULUTE 2017 2016
000 Js18. 000 s18.

Mpopaxou
npogax6a Ha ycnyrM, npuxoau OT HaeMu WU
npuxoau oT NMNXBU

— COOCTBEHMUK 336 1709

Mokynku
NOKYNKWU Ha YCIyru, CTOKU U NUXBU

— cobGCTBEHUK (194) (300)

MapunyHu notouun
MpepocTtaBeHn cpeacTBa Ha COOCTBEHUK 10 429 7 289

MNMonyyeHu cpeacTBa OT COGCTBEHUK (5067) (5821)
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Caenku cbc coocTBeHUUUTE 2017 2016
000 Js18. "000 s18.

Caenku ¢ oblUepHU U acoLuUMpaHu NpeanpusaTus

Mpooaxou
npopgaxba Ha ycnyru, npuxoau OT HaemMu W
npuxoau oT NMNXBU

- AbLlUEepHU NpeanpuAaTUA 9763 12172

Mokynkmn

NOKYNKW Ha YCIyrn, CTOKMU U NMUXBU (ObLUepHU)

- AbLUEPHU NpeanpuAaTUs (2 603) (4 287)
o UHdopmauma 3a cbbUTMA M nokasaTenu € HeobGMYaeH Xxapaktep, uMalm

CblUeCTBEHO BNUsSiIHWE BbPXY AEMHOCTTa, U peanusupaHuUTe NPUXOAU U U3BBPLUEHU
pa3xoau npes3 TeKyllaTta roauHa

- Mpe3 2017 r. HAMa cbOMTMA C HeobMYaeH 3a eMUTEHTa XapaKTep, UMalM CbLLECTBEHO
BNUsiHWE BbPXY AEMHOCTTa HA EMUTEHTA.

e WHdopmMauma 3a cpenku, BOAeHUM W3BBLHOANAHCOBO - XapakTep M Ou3Hec Uen,
nocoyBaHe (pMHAHCOBOTO Bb34eMCTBME Ha CAENKUTE BbpPXy AeMHOCTTA, aKO PUCKBLT U
non3unTe OT Te3n CAesNiKM ca CbLIeCTBeHU 3a eMUTEeHTa U ako pa3KpMBaHETO Ha Ta3u
MH(pOopMaLMA e CbLLEeCTBEHO 3a OLeHKaTa Ha (PMHAaHCOBOTO CbCTOSIHUE HA eMUTeHTa

[pyxecTBOTO € nNpeaocTaBuio rapaHuum no pega Ha yn. 240 ot TbproBCkMsi 3aKOH KaTo YreH
Ha PbKOBOOHMUTE W HaA3opHM opraHn Ha [lapaxogctBo bbnrapcko PeyHo [MnaBaHe AL u
MpoyusaHe n [obue Ha HedT 1 Mas AL.

,D,py)KeCTBOTO € coJimpgapeH AnbXHUK No cneaHnTe AoroBopu 3a KpeaurT:

- OOroBOp 3a KpeauTHa NuHus, ckntoveH mexay banka OCK EAL n 3bpHeHn XpaHu
Bunrapua Al Ha ctonHocT 5 100 xun. nB. kbm 31.12.2017 r. ¢ noracuTeneH nnaH ¢ KpaeH Cpok
25 centemBpu 2018 r.; CnpaBegnmBata CTOMHOCT Ha 3anoXeHUTe KaTo obe3nevyeHne akTuBM,
coBCTBEHOCT Ha KpeguTononyyaTens e B pa3mep Ha 12 403 xun.ns.

- aoroBop 3a kpeaut oT 16.03.2011 r., cknoveH mexay Anda bank EAO n CnbHYeBM
nbum lMNposaguna AL Ha cTonmHOCT Ha 898 xun. eBpo (1 756 xun. nB.) ¢ noracuTeneH nrnaH ¢
KpaeH cpok 05.12.2018 r.; CnpaBeanuBata CTOMHOCT Ha 3anoXeHuTe kato obesnevyeHue
aKTUBW, COBCTBEHOCT Ha KpeauTonosny4vatens € B pasmep Ha 22 435 xun.n..

- JoroBop 3a kpeaut mexay YHuKpeant bynbank Al n 3bpHeHu xpaHu rpenH EOOL ot
13.12.2013 r. ¢ HacTosAWA CTOMHOCT Ha 3aabikeHueTo 7 000 xun. nB. u nagex 31.03.2018 r.;
CnpaBegnuBata CTOMHOCT Ha 3anoXeHuTe kaTto obe3neyeHne akTMBW, COBCTBEHOCT Ha
KpeguTtononyyatens € B pa3mep Ha 13 186 xun.ne.
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[py>XecTBOTO € NnopbynuTeN MO CreaHUTE 4OroBOPU:

- - poroeop 3a 6aHkoB kpegmT Ne739/21.06.2013, ckntodeH mexay bbvnrapcka BaHka
3a Passutne n CnbHuyeBn nvuu MNpoeagua AL B pasmep Ha — 10 974 xun. nesa ¢ noracuteneH
naH ¢ KpaeH cpok 22.05.2023 r.; CnpaBeanueaTta CTOMHOCT Ha 3aroXeHuTe kaTo obesneyeHmne
aKTuBW, COBCTBEHOCT Ha KpeguTonony4vatens e B pasmep Ha 39 533 xun.ns..

- A0roBop 3a nopbumTencteo ¢ bvnrapcka baHka 3a Pa3Butve kbm OOroBop 3a 3aem C
nagex Ha 21.05.2018 r., ckntoveH cbc 3bpHeHn xpaHu MperH EOO[ ¢ obwo cango KbM kpas
Ha nepuoga B pa3mep Ha 14 906 xun. nB. CnpaBeanueaTa CTOMHOCT Ha 3afiOKEeHUTE KaTo
obe3neyeHne akTnBm, COGCTBEHOCT Ha kKpeguTononyyaTens e B pasamep Ha 15 022 xun.ns.

- aoroesopu 3a kpeaut mexay YHuKpeagut byn6ank AL n Benrapua Ep MenHtanaHc EALL
o1 23.12.2015r. ¢ HacTosLWa cTOMHOCT Ha 3aabinkeHneTo 70 995 xun. nB. u nagex 31.12.2025
r., CnpaBegnuBata CTOMHOCT Ha 3anoXeHuTe KaTto obeaneyeHne akTuBW, COOCTBEHOCT Ha
KpeguTonosnyyaTens € B pa3amep Ha 94 822 xun.ns..

- poroBopwu 3a kpegut mexay YHuKpeaut byn6ank Al n bvnrapua Ep MeunHtaHaHc EAL
ot 1.11.2016 r. ¢ HacToAWa CTOMHOCT Ha 3agbimkeHneTo 10 974 xun. nB. n nagex 30.09.2028
r., CnpaBegnueata CTOMHOCT Ha 3anoxeHuTe kato obesneyeHve akTuBM, COOBCTBEHOCT Ha
KpeouTonosny4vartesns € B paamep Ha 39 533 xun.n..

- goroBopu 3a kpeaut mexgy HOpobawk Bvnrapma AD n M Kap Codwus OO[L ot
02.08.2016 r. ¢ HacTosALWa CTOMHOCT Ha 3aabrmkeHneTo 22 959 xun. ne. n nagex 02.02.2029 r.;
CnpaBeanueaTa CTOMHOCT Ha 3anoXeHUTe KaTto obesnedyeHne akTuBKW, COOCTBEHOCT Ha
KpeouTonosny4vartesnis € B paamep Ha 23 470 xun.n..

[pyXecTBOTO MMa CKMYEeH OOroBop 3a u3gaBaHe Ha GaHKOBM rapaHuuMm Ha ApyxecTBa OT
rpynata ¢ numut 1 mun. nB. ¢ nagex Hoemspu 2018 r.

[pyXeCcTBOTO € CbAMBXHMK WM MOPBbYUTEN Ha CBOM AbLUEPHW APYXecTBa MO Kpeautu ,
otnycHatn ot LIKB ALl Ha obwa ctonHocT — 60 954 xun. ne.

o MHdopmauma 3a AANOBU y4acTusi HA eMUTEHTa, 32 OCHOBHUTE My UHBECTULIMMK B
CTpaHaTa M B 4YyXOMHA (B LieHHW KHMXKA, (PUHAHCOBM MHCTPYMEHTU, HemaTepuasrHu
aKTMBU M HeABMXUMWU MMOTM), KAaKTO M MHBECTMLMUTE B OANOBM LIEHHU KHUXA U3BBLH
HeroBaTa MKOHOMMYECKa rpyna u M3ToOMHULMTe/HaunHUTe Ha (pUHaAHCHUpPaHe:

MHBecTnuMnTE B OAbLUEPHU NMPEanpUsaTUs ca OTpas3eHn B MHAMBMAYanHUS (OMHAHCOB OTYET Ha
[pyxecTBOTO N0 ce6ECTONHOCT.

|_|p63 OTYEeTHUA nepuo ca HactTbnuin crnegHnTe nNnpomMeHn no oTHoLeHne Ha MHBECTULUMNTE B
ObliepHUTe npegnpuaTua:

- Mpe3s 2017 r. Xvmumnopt AL npogasa /HeTHo/ 500 ©Oposi akumm OT ObLUEPHOTO
apyxectso 3A[l Apmeel, B pesynTtaT Ha koeTo Hamanu yyactmeTo cun ¢ 0.15 %. Obwarta
npogaxHa ueHa Bbanuaa Ha 250 xun. n..;

- [pe3 2017 r. HamaneHneTo Ha uHBecTUumMaTa B gpyxectsoTo LIKB Npyn EA[ B pa3mep
Ha 4 830 xun. nB. NpeacrtaensBa CyMu, MOraceHW no pelleHne Ha OblUepHOTo
APY>XeCTBO, CbINAaCcHO OOroBOp 3a 3aeM, KOWTO HsIMa CpPOK 3a noracsiBaHe U Moxe fa
6bae noracsiBaHu Mo peLleHne Ha AbLEPHOTO OPY>KECTBO
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,D,py)KeCTBOTO MMa cnegHuTe npekn MHBeCtuunm B AbLUEPHU NpeanpunaTnA:

Nwve Ha CtpaHa Ha OcHoBHa  31.12.2017 yyactne 31.12.2016 yu4acTtue

OblLUEepPHOTO yuypeasiBaHe OenHocT ‘000 nB. % ‘000 nB. %

npeanpusiTue

UKB N'pyn EA] Bwnrapus ®duHaHcoB 251 996 100.00% 256 826 100.00%
cekTop

3bpHEHU Bbnrapua [lpousBoacTBO U 165 363 63.65% 165 363 63.65%

XpaHu TbproBus

Bvnrapusa AL}

BbnrepuaH Bbnrapus Bb3gyweH 209 611 100.00% 209 611 100.00%

Ebpyens Npyn TpaHcnopT

EAL

Bbnrapcka Bbnrapua Mopcku u peyeH 44 393 100.00% 44 393 100.00%

KopabHa TpaHcnopT

KomnaHus

EAQ

LeHTpanHa Bbnrapus ®duHaHcoB 22 492 6.65% 22 492 6.60%

KoonepaTtuBHa cekTop

Banka ALl

CnopteH Bbnrapus HepBuxumn 22 474 65.00% 22 474 65.00%

Komnnekc MMOTH

BapHa AL}

MpoyuBaHe 1 Bbnrapusa [lpousBogcTBO M 16 929 13.84% 16 929 13.84%

[obuB Ha Tbproeus

HedT M ras Al

MpucrtaHuwe Bbnrapua Mopcku n pevyeH 16 380 99.00% 16 380 99.00%

NecnopTt Al TpaHcnopT

3A[ Apwmeeun Bbnrapus ®PuHaHcOB 20419 9.74% 20736 9.89%
cekTop

Bynxumekc FepmaHua [MpousBoacTBO U 2 500 100.00% 2 500 100.00%

rm6X Tbproeus

EHepronpoekTr Bvnrapus MHxeHepeH 2168 83.25% 2168 83.25%

A CeKkTop

TpaHc Bbnrapus TpaHcnopT 4 855 100.00% 4 855 100.00%

UHTepkap

EOO[

HaunoHanHa Bbnrapua [MpoussoacTBo U 1879 67.00% 1879 67.00%

CTOKOBa TbproBus

6opca AL}

TU AL Bbnrapua [lpousBoacTBo U 480 87.67% 480 87,67%

TbproBus

XX Koncynrt Bbnrapus Yenyru 111 59.34% 111 59.34%

oo

Mpanm Jlera Bbnrapus Ycnyru 4 70.00% 4 70.00%

KoHcynT 00

(0]=111(0) 782 054 787 201
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o MHdopMaLms OTHOCHO CKMIOYEHUTe OT EMUTEHTA, OT HEroBO AbLUEPHO APYKECTBO
WU ApPY)KeCTBO MalKa, B Ka4eCTBOTO UM Ha 3aeMononyyaTenu, 4OroBopu 3a 3aemM

- [pyXecTBOTO € NoMy4Mno 3aemMmn OT ApYy>KeCTBa B M U3BBH rpynata npv JIMXBeHW paBHuwa oT
3-8%. 3agbrmkeHnaTa no nonyvyeHu 3aemu M3BbH rpynata kem 31.12.2017 r. ca B pasmep Ha
63 028 xun. nB., oT kouTo 52 062 xmn. nB. ca OAbNrOCPOYHU. [lonyyeHnTe 3aemMn OT CBbP3aHu
nuua ca B pasmep Hc 148 937, oT kouTo KpaTkocpoyHu kbM 31.12.2017 r. B pasamep Ha 89 549
XWn. nB.

° I/IHq)opmau,vm OTHOCHO CKJTHOY4eHUTe OT eMUTeHTa, OT HeroBo AbLEepPHO APYXeCTBO
Unn gpyxecrteBo MalKa, B Ka4eCTBOTO UM Ha 3aemopartenu, AOoroBopwu 3a 3aem

- [pyXecTBOTO € MpefocTaBuno 3aeMu Ha OpyXecTBa B U W3BbH rpynata npu JIMXBEHU
paBHuLLa oT 2,6-8%. NpegocTaBeHnTe 3aemun U3BBLH rpynaTta kbM 31.12.2017 1. ca B pasmep Ha
250 645 xun. nB., oT kouTo 147 567 Xxun. nB. ca ObIrOCPOYHU. [pegocTtaBeHUTe 3aeMU KbM
cBbp3aHu nuua kem 31.12.2017 r. ca B paamep Ha 134 832 xun. nB., oT kouTo 48 980 xun. n..
ca ObNrOCPOYHN.

° I/IHd)opmau.vm 3a u3non3BaHeTo Ha cpeacTtBatTa OT U3BDBPLUEHA HOBa eMUCUA
LUeHHU KHNXXa npe3 OT4eTHUA nepuoa.

- MNpe3 oTyeTeHUs nepuog HAMa u3gageHa HoBa EMUCHUS LIEHHWN KHIXKA.

° MHd)OpMaLIMFI 3a HacTbnuin npomMeHun npe3 OT4YeTHUA nepuon B OCHOBHUTE
npuUHUMUNK 3a ynpaByieHNWe Ha eMUTeHTa U Ha HeroBaTa MKOHOMUYecCKa rpyna.

- [Npe3 2017r. He ca HacTLNWUAN NPOMEHN B OCHOBHUTE NMPUHLKNKX 3a YpaBlieHWe Ha eMUTEHTA.

o MHdopmaumsa 3a npomMeHUTe B ynpaBUTENHUTE M HaA30pPHUTE OpraHu npes3
oTyeTHaTa (pMHaHCOBa roguHa.

- MNpe3 oTyeTHMA nepuog HAMA HacTbNUAM nNpoMeHn B Opos M nuuarta, yyacTBawu B
YnpasutenyHusa n HagsopHuna cbBeT Ha [pyXecTBOTO.

. AHanu3 Ha CbLOTHOWEHWETO MexXay MoCTUrHaTuTe (PUHAHCOBM pe3ynTaTw,
oTpaseHn BbB (PUHAHCOBMUSA OT4YeT 3a (PMHAHCOBaTa roguHa, U No-paHo Ny6nuKyBaHW
NPOrHo3u 3a Te3un pesynraTu.

- OpyxecTBOTO He e NyGruKyBano NporHo3n 3a ouHaHcos pesynTtar 3a 2017 r. CbLueBpeMEHHO,
nyGrM4HO OMOBECTEHUTE HaMepeHUs Ha [py>KEeCTBOTO Ca U3MbIHEHU W NNaHUpaHUTe Lenu ca
NoCTUrHaTL.
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NMHO®OPMALUUA CBIMTIACHO HOPMATUBHUTE NU3UCKBAHUA

lMpunoxerue Ne 10 kbm yn. 32, an. 1, m. 2 om Haped6a Ne2 / 17.09.2003 2.

o AHanu3 M ouUeHKa Ha NoNnUTMKaTa OTHOCHO YynpaBrieHUWeTo Ha dMHaAHCOBUTE
pecypcu C noco4YBaHe Ha BbBL3MOXHOCTUTE 3a OOCNyXBaHe Ha 3aAbINKEHUATA,
eBeHTyarlHuTe 3anfaxu M MepKU, KOUTO eMUTEHTBLT € npegnpuen uMnu npeacTou aa
npeanpueme ¢ ornen oTCTPaHABAHETO UM.

- OpyxecTBOTO ycnewHo ynpaensisa MHaAHCOBUTE CU PEecypcyu M HOPMariHO U CBOEBPEMEHHO
obcnyxkBa 3aQbIKeHUsTa CU.

o OueHKka Ha Bb3MOXHOCTUTE 3a peanu3auusi HA UHBECTULMOHHUTE HaMepeHusi C
nocoyBaHe Ha pa3mepa Ha pasnofilaraemMuTe cCpeAcTBa M OTpa3siBaHe Ha Bb3MOXHUTE
NPOMEeHM B CTPYKTypaTa Ha (puHaHCHMpaHe Ha Ta3u AeNHOCT.

- ,D,py)l(eCTBOTO HE e aeKnapupano n KbM MOMEHTa Ha U3rotBAHE Ha HaAaCTOALLUMA OOKMad HAMa
nnaHnpaHn NHBeCTULUMNOHHU HaMepeHUA.

° OdencTBuA B o6nactra Ha HayYyHou3crnegoBaTerickata U pa3BoMHaTa AeMHOCT

- Tpes 2017 r. [pyXKecTBOTO He € OCbLle-CTBUIIO [OEWCTBMS B obnactta Ha
Hay4yHou3cregoBaTtenckara n passorHara ENHOCT.

o MHdopmMaumsa 3a OCHOBHUTE XapaKTepPUCTUKU Ha NpunaraHuTe oT eMUTeHTa B
npoueca Ha U3roTesiHe Ha (pHAHCOBUTE OTYETU CUCTEMA 32 BbTPELLUEH KOHTPOI U
cucTeMa 3a ynpasrieHMe Ha pUcKoBe.

- OCHOBHMTE XapaKTEpPUCTUKM Ha cucTemaTa 3a BbTPELleH KOHTPON W cuctemaTta 3a
yrnpaBneHne Ha pucka ca nogpobHo onucaHm B T.2 oT [eknapaumata 3a KopnopaTtuBHO
YnpaBneHue KbM HacTosALWms goknaga,.

° UHdopmauma 3a BucAWM CcbAaeOHW, aAMUHUCTPATUBHM WUNU apOUTpPaXHU
NPoOu3BOACTBA, Kacaelwy 3agb/MKeHUA U B3eMaHUs Ha eMUTEeHTa B pa3Mep Hah-mMasnko
10 Ha cTO OT cObOCTBEHMsI My KanuTan; ako obuwarta CTOMHOCT Ha 3aAbJDKEeHUsiTa UInu
B3eMaHUsiTa Ha eMUTEeHTa NO BCUYKM 0O6pa3yBaHu npousBoAacTBa HaaxBbpna 10 Ha cTo oT
cobcTBeHMss My KanuTan, ce npeactaBsa WHdopMauus 3a BCAKO NPOU3BOACTBO
nooTaernHo.

- OpyecTBOTO HIMa BUCALLM CbAEOHWU, aMUHUCTPATUBHM UNN apObUTpaxkHn aena, B3emaHusiTa
UNW 3aabiMKeHnaATa, KOUTO 3aeHO UMY NOOTAENHO Bb3nNn3aT Ha Han-manko 10% oT cob6CcTBeHUS
My KanuTan.

o MHcopmMauma 3a M3BeCTHUTE Ha APYXKECTBOTO AOrOBOPEHOCTU (BKIOUUTENTHO U
cnep nNpuknoYBaHe Ha dpMHaHcoBaTa roguMHa), B pe3ynTaT Ha KouTo B 6baely nepuopn
MoraT [ia HacTbNAT NPOMEHMU B NpUTEXa-BaHUAA OTHOCUTENEH AAN akuuu Unm obnurauum
OT HaCTOALLM aKLMOHEPU UnNun oénurayoHepm.

- Ha [pyxecTBOTO He ca M3BECTHW JOrOBOPEHOCTM, B CMEACTBME, Ha KoMTo B Gbaell nepuos
MoraT [ja HacTbMNAT MPOMEHU B OTHOCUTENHUS AN Ha akuuuTe, NputexaBaHu OT HacToAWwuUTe
aKLoHepW.
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lMpunoxerue Ne 10 kbm yn. 32, an. 1, m. 2 om Haped6a Ne2 / 17.09.2003 2.

e WHdopmauma 3a pa3mepa Ha Bb3HarpaxaeHusTa, Harpagute u/unum nonsute Ha BCEKU
OT YNieHOBeTe Ha ynpaBUTENIHUTE U Ha KOHTPOJSIHUTE OpraHu 3a oT4yeTHaTa (puHaHcoBa
roauHa, U3niaTteHn oT eMUTEeHTa U HeroBuU AbLUePHU ApyXecTBa, He3aBUCMMO OT TOBa,
Aanu ca 6unu BKIOYEHU B pa3xoauTe Ha eMUTEeHTa UMM Npou3TU4aT OT pasnpenernieHue
Ha nevyan6ara, BKIHOYMTESTHO:

2017 2016
‘000 nB.. ‘000 nB.
KpaTkoCcpo4YHM Bb3HarpaxxaeHus:

3annatu, BKIHOYUTESNTHO OOHyCH (1 201) (956)

Pa3xoau 3a coumanHm ocurypoBKu (20) (19)

CnyxebHun aBTOMOOUNMK - -

O6wWo Bb3HarpaxaeHus (1221) (975)
o BaxHu cbOUTUA, KOUTO ca HACTLNWUIM crnep Aartata, KbM KOATO € MU3roTBeH

rogunwHunAaT (*)MHaHCOB oT4yeT

- Hama HacTtbnunu cboutms , KOUTO PBKOBOACTBO Aa CHUTa 3a CbLUECTBEHN.

o MHdopmaumsa 3a nputexaBaHM OT UNeHOBeTe Ha YynpaBUTENHUTe M Ha
KOHTPOJTHATE OpraHu, MPOKYPUCTUTE U BUCLUUA PHLKOBOAEH CbCTaB akUUM Ha eMUTEHTa

AkyuoHepHa cmpykmypa Kkbm 31.12.2017 2.

CovrnacHo cnpaBka oT LleHTpaneH pgenosutap, u3gageHa kbM 31 gekemsBpum 2017 T.
yrieHoBeTe Ha Hag3opHus 1 YnpaBuUTENHUS CbBET NpuUTEXaBaT criegHmnsa 6pon akummn:

YneHoBe Ha YnpaBuUTesiHUA CbBeT:

MBO KAMEHOB 495 880 6p. 0,21%
ANEKCAHOBP KEPE30OB 160 000 6p. 0,07%
MWPOIOB MBAHOB 89 066 6p. 0,04%
HVKONA MULLEB 36 790 6p. 0,02%
MAPVH MUTEB 26 533 6p. 0,01%

UneHoBe Ha Hap3opHusa cbBeT:

VMHBECT KEMNUTBN A 174 847 247 ©6p. 72.96%
LIKB I'PYMN EAL 1 296 605 6p. 0,54%
MAPUAHA BAXXOAPOBA 199 6p. 0,00%
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NMHO®OPMALUUA CBIMTIACHO HOPMATUBHUTE NU3UCKBAHUA

HonbnHumenHa uHghopmayusi 3a op2aHume Ha ynpasseHue

NHdbopmaums 3a yyacTneTo Ha uneHoBeTe Ha HapsopeH un YnpasuteneH CbBeT B TbProBCKM
APY)KECTBa KaTO HEOrPaHUYEHO OTFOBOPHU CbAPYXHULK, NpUTEXaBaHEToO Ha noseye oT 25 Ha
CTO OT KanuTana Ha [Opyro OPYXecCTBO, KaKTO M y4yacTUeTO UM B YrNpaBreHWeTo Ha Apyru
APY)KECTBa MK Koomnepauumn KaTto NpPoKypUCTU, YNPaBUTENN UM YNEHOBE Ha CbBETU CbITacHO

UBo KameHoB

FleoprmeB - WanbnHuteneH
UYneH Ha HapgsopHua cbBeT M

AupeKTop,

un. 247 ot T3.

MapuH BenukoB MuteB — U3nbnHuUTeneH aupektop, YneH Ha

YnpaButenHus cbBeT Ha Xumumnopt Al: HapsopHusa cbBeT M YnpaButenHusa cbBeT Ha Xumumnopt All:

- ynpaButen/ U3NBbIIHUTENEH AVpeKTop:
»Xumumnopt” Al, EMK 000627519 — rp. Cochus;
»AHBecT Kenutbn” AL, EUK 831541734 - rp.
Codhus,

- uyneH Ha YC Ha: ,Xumumnopt” AL, EUK
000627519 — Codwms; ,UKB Tpyn” EALO, EUK
121749139 — rp. Cochus;

- yneH Ha HC Ha: ,,UKB” ALl, EMK 831447150, - rp.
Codus;

- yneH Ha CO Ha: ,,MHBect Kenutbn” AL, EUK
831541734 — rp.Cochus;

- npuTexaBa MNpPsIKO noBevye OT 25 Ha CcTO OT
KanuTtana Ha Apyrm TbproBCK1U ApYyXeCTBa, KakTo
cnepBa: ,,BapHeHcka KoHcynTaHTcka KomnaHusa”
oof, EUK 103060548 - rp. BapHa;
»AHBecT Kenutbn MeHupgxmbHT 7 00, EUK
103045368 - rp. BapHa.

- ynpaButen/ u3NbNHUTENEH AupekTop/npeacepaten Ha:
»Xumnmnopt” AL, EUK 000627519 — rp. Codwma, MWUHBecT
Kennten” AL, EWK 831541734 - rp. Codwmsa; ,CnopteH

komnnekc BapHa” AL, EMK 103941472 — rp. BapHa; ,,[ond
Wa6na” A, EUK 124712625 — rp. lLla6na , ET “MapuH MuteB —
Mpomxekt MeHugxmbHT’, EWUK 103326073- rp.BapHa;
CaopyxeHue ,,CnopteH Kny6-Tum”, EUMK 103014351- rp. BapHa;
CaopyxeHue ,Bbnrapcka Kapate KuokywuH ®epepaumsa”, EUK
103570622- rp. BapHa; CapyxeHue ,,Kny6 no Aepo6uka ,,Tum —
Knac”, EMK 103556156- rp. BapHa; CapyxeHue ,,CnopTteH Kny6
no BorHu U3kyctBa Tum”, EUK 103606634- rp. BapHa;

- uneH Ha HC Ha: "UKB” AL, EUK 831447150- rp.Cocomsa ,,LIKB
Fpyn” EAL, EUK 121749139 — rp. Codous.;

MapusiHa AHrenoBa baxpapoBa - YneH Ha
Hap3opHusa cbBerT:
- He y4yacTBa B YyNpaBleHMETO Ha [gpyru

OpyXKecTBa WM Koomnepauuu KaTo MPOKYPUCT,
ynpaBuUTeNn WU YJleH Ha CbBeTU CbIJIACHO unl.
247 o1 T3;

- yneH Ha YC/KonekTuBeH oOpraH Ha YynpaBreHWe Ha:
»2Xumumnopt” AL, EMK 000627519 — rp.Codwmsa; CapyxeHue
,CnopteH Kny6 Mo BonHn UskycTtBa Tum”, EUK 103606634- rp.
BapHa; CppyxeHue ,Kny6 no Aepo6uka ,Tum — Knac”, EUK
103556156 - rp. BapHa;

- yneH Ha C[ Ha : “UHBecT Kenutbn” ALl, EUK 831541734 —
Codwms; ,,CnopteH komnnekc BapHa” ALl, EUK 103941472 — rp.
BapHa; ,,lond Wa6na” Al, EUK 124712625 - rp. LLla6na;
”BapHa-nnoa” Al, EMK 103106697 — rp. BapHa

-yneH Ha HC wna: “Xumumnopt” AL, EUK

000627519 - rp. Codhus;

- NpUTEeXaBa NpPsiko NoBeyYye OoT 25 Ha CTO OT KanuTasa Ha gpyru
TbProBCKHU ApYyXecTBa, KaKTO cnepBa: ,BapHeHckKa
KoHcyntaHtcka Komnanusa” OO0[, EMK103060548 — rp. BapHa;
»AHBecT Kenutbn MennaxmbHT” OO/, EMK 103045368- BapHa;
ET“MapuH MuteB — MNMpomxekt MeHungxmbHT”, EUMK 103326073-
rp. BapHa.

- npuTexaBa NpsiKO noBevye OT 25 Ha cTo OT
KanuTana Ha ApYrvM TbpProBCKu ApPYXeCcTBa, KakTo
cnegBa: ,MB KOHCYNT KOMEPC”, EMWUK
203868694 — rp. Codhuna
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MH®OPMALUA CBIMMACHO HOPMATUBHUTE U3SUCKBAHUA

HonwbnHumenHa uHgpopmayusi 3a op2aHUme Ha yrnpassieHue

MHdbopmauusa 3a yyactmeTo Ha uneHoBeTe Ha HapgsopeH n YnpasuteneH CbBET B ThProBCKU
OpYyXecTBa KaTo HeorpaHNU4eHO OTFOBOPHU CbOPYXHULK, NpUTEXaBaHeTo Ha nosede oT 25 Ha
CTO OT Kanutana Ha Apyro OPYXeCTBO, KakTo WM y4yacTMeTo UM B YynpasBrieHWeTo Ha Opyru
OpyxecTBa Unu Koornepauun Kkato npoKypucTu, ynpaBUTENN NN YrieHOBE Ha CbBETU CbIMacHo
yn. 247 ot T3.

LiBetan LlaHkoB BorteB — [lpepcepaten Ha YnpaBuTenHus
CbBert Ha , Xumumnopt”’ ALl:
- ynpaButen/ wu3nbiHUTENeH aupektop: ,Xumumnopt
dapma” AL, EUK 131181471 —rp.Cochus; ,,Papma '6C” , EUK
176397025- rp.Pyce; “Bynxumtpeng” 00, EUK 200477808 —
rp. Codus; KoHcopuuym "XUMUMNOPT-BUODAPM
MHXXEHEPUHI™, EUK 131071224 — rp.Cochus;
- yneH Ha YC Ha: “Xumumnopt” AL, EUK 000627519 - rp.
Codouns; ,,UKB” ALl, EUK 831447150- rp. Cochus;
- YUneH Ha C[0 Ha: ,XumumnopTt ®apma” ALl, EMK 131181471 —
rp. Codous. ;
- He npuTexaBa Npsiko noBe4ye OT 25 Ha CTO OT KanuTtana Ha
Apyrm TbproBcku ApyxecTBa.

AnekcaHabp AnmutpoB Kepe3soB — 3aM. npeaceaaren v YneH
Ha YnpaButenHua CbBeT Ha ,Xumumnopt”’ AL}

- ynpaButen/ U3NbIHUTENEH AUPEKTop: ,,3bPHEHU XpaHu
Bunrapua”’Al, EUK 175410085 - rp.Codma; CK ,XIX
Koncynt” 00[, EUK 130452457- rp.Cocpus; ,,[IPOTEKT APT”
00[, EUK 203844348 — rp. Codma; CapyxeHue "CbITMACUE
066", EMK 176941060 — rp. Cocpus;

- yneH Ha YC Ha: - “Xumumnopt” AL, EUK 000627519 -
rp.Cocdumna; 3A0 “Apmeen”’, EUK 121076907 - rp.Cochus;
“MapaxogctBo BPM” AL, EUK 827183719 - rp.Pyce; ,,UKB
Fpyn” EAO, EUMK 121749139 - rp. Cocumsa; 3bpHEHU XxpaHu
Bvunrapus” AL, EUK 175410085 - rp. Codcma; “AceHoBa
Kpenoct” ALl , EMK 112012041- rp. AceHoBrpag; ,,LUKB” AQ,
EUK 831447150 - rp.Cochusna; CapyxeHue "CbHITIACUE 066",
EUK 176941060 — rp. Codous;

- yneH Ha HC: Ha NOAA “UKB - Cuna”, EUK 825240908- rp.
Codous;

- yneH Ha C[ Ha: ,BbnrepuaH Ebpyens Npyn” EAL, EUK
131085074 — rp.Cocpus;

- npuTexaBa Mpsiko noBe4ve OT 25 Ha CTO OT KanuTana Ha
Apyr1 TbproBCKU ApyxectBa, kKakto cnegBa: NMPOTEKT APT,
EVK 203844348 — rp.Cocous.
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NMHO®OPMALUUA CBIMTIACHO HOPMATUBHUTE NU3UCKBAHUA

HdonbnHumenHa uHghopmayusi 3a op2aHume Ha yripassieHue

MHdbopmauusa 3a yyactmeTo Ha uneHoBeTe Ha HagsopeH n YnpaeuteneH CbBET B TbProBCKU
OpYyXecTBa KaTo HeorpaHU4eHO OTFOBOPHU CbOPYXHULK, NpUTEXaBaHEeTO Ha noseve OT 25 Ha
CTO OT KanuTana Ha Opyro OpYXeCTBO, KakTO U y4acTMeTO MM B YNpaBfeHWeTO Ha Apyru
OpyXecTBa Unu Koonepauun Kato NPOKypuUCTU, ynpaBuUTENN UMW YFIEHOBE Ha CbBETU CbINacHo
yn. 247 ot T3.

Mwuponto6 lNMaH4yeB UBaHOB - uneH Ha YnpaButenHuma CbBeT Ha
sXumumnopt” ALl

- ynpaButen/ u3anbnHuTeneH aupektop: ,UKE PUBIT UCTEWUT
dOHAO“ AACUL, EUK 131550406 — rp. Cochusna; 3AL “Apmeen”, EUK
121076907 — rp.Codusn; ,,Omera dunHaHc“ 00, EUK 831385114 —
rp. Cocumsa; ,Mpanm Jlera Koncynt“ 00, EUK 130993620 — rp.
Codma; Kenutan WUHBect EAL, EUK 121878333- rp. Codpus,
»AHBecT Kenutan Acet MenngxmbHT’ EAL, EUK 200775128 - rp.
Codwms; ,KoHcopumym TexHokanutan” EUK 176018753 - rp.
Codwmsna; OdoroBopeH ®doHA ,MHBecT KenuTbN BUCOKoZoxodeH”,
EUK 175860666 — rp.Cocpms; ,,TU” ALl, EUK 121483350 — rp. Cochus;

-Unen B YC Ha: “Xumumnopt” A, EUK 000627519 rp.Codus;
»fpoyuyBaHe n nobuB Ha HedT m ras A“, EUK 824033568 — rp.
Codms; ,,3bpHeHn XpaHu Bwnrapua“ AL, EUK 175410085 — rp.
Codwmsa; 3AO “Apmeen”, EUK 121076907 — rp.Codua

- Ynen B CO Ha: ,,UKB PUBN UCTEUT ®OHO“ AACMUL, EUK
131550406 — rp. Codmsn; ,,bbnrapcka kopabHa komnanumsa“ All, EUK
175389730 — rp. Codhusna; ,,HaumoHanHa CtokoBa Bopca“ AL, EUK
115223519 — rp. NMnoeaus; ,,Kenutan UuBecT EAL], EMK 121878333
rp. Cocpuna; ,UuBect Kenutan Acetr MennpxmbHT’ EAL, EUK
200775128 — rp. Cochus; ,,TU” All, EUK 121483350 — rp. Cochus;
-UYnen B HC Ha: ,lleHCMOHHOOCUIYPUTENHO aKLUOHEPHO
apyxectBo LKB - Cuna“ A, EUMK 825240908 - rp. Codwms;
»EHepronpoekr” ALl, EUK 831367239 — rp.Cocus;

- He NMpuTexaBa NMpPSAKO noBeye oT 25 Ha CTO OT KanuTana Ha gpyru
TbProBCKU ApYyXKecTBa.

Hukona NeeB MuiweB - 4neH Ha YnpaButenHua CbBeT Ha ,Xumumnopt” AL}

- ynpaButen/ uanbsnHuteneH ampekrop: ,XumcHab Tpena“ 00, EUK 131388356 —
rp. Cochums; ,,Pabbp Tpeng“ 000, EUK 130430425 — rp. Cocomsa; ,,Bynxumrpeng“
00, EUK 200477808 — rp. Cocpusa; ,Xumuentekc“ OO0, EUK 130434434 — rp.
Codwms; ,,AceHoBa Kpenoct“ ALl, EUK 115012041 — rp. AceHoBpag;

- Ynen B CAl Ha: ,,Acena“ All, EMK 115023575 — rp. AceHoBrpag;

- Ynen B YC Ha: “Xumumnopt” All, EUMK 000627519 rp.Cochums; ,,3bpHeHn XpaHu
Bbunrapua“ AL, EUK 175410085 — rp.Cocmsna; ,,AceHoBa Kpenoct“ AL, EUK
115012041 - rp. AceHoBpag,;

- Ynen B HC Ha: 3A “Apwmeen”, EUK 121076907 —rp.Codusa — kaTo npeactaBuTten
Ha ,,XumumnopTt”’ ALl ; ,,EHepronpoekT”’ALl, EUK 831367239 — rp.Cochus;

- He npuTexaBa MPSIKO NoBeyYye OT 25 Ha CTO OT KanuTana Ha APYrM TbpProBCKU
ApyXecTBa.
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OCHOBHWU PUCKOBE U HECUT'YPHOCTH

PUCKOBE, CBbP3AHW C PUHAHCOBUTE UHCTPYMEHTHU

[py>XECTBOTO € M3NOXEHO Ha pasfnMyHM BUAOBE PUCKOBE MO OTHOLLUEHWE Ha (PMHAHCOBUTE CU
WHCTPYMEHTW. Hali-3HaumMuTe (OUHAHCOBWM PUCKOBE, Ha KOWUTO € M3NOoXeHo [pyXecTBOTO ca
nasapeH puck, KpeauTeH pUCK U NUKBUOEH pUCK. YNpaBneHMeTo Ha pucka Ha [dpyxecTBoTO ce
OCblUEeCTBsIBA OT LeHTpanHata aaMuHUCTpauus Ha [lpykecTBOTO B CbTPYAHMYECTBO C
ynpaBuTenHusi cbBeT. [pvopuTeT Ha PLKOBOACTBOTO € [a OCUrypu KpaTKOCPOYHWUTE W
CPEAHOCPOYHM MapuyHM MOTOLM, KATO HaManu u3naraHeTo cuM Ha (OUHAHCOBKU nasapu.
[bnrocpoyHnTe UHAHCOBM WMHBECTULMM Ce YnpaBnsiBaT, Taka 4Ye Oa umaT ObArocpoyHa
Bb3BpalLaeMoCT.

Bcrneacteme Ha u3nonsBaHeTo Ha (PMHAHCOBUM WMHCTPYMEHTU [Ipy)KeCTBOTO € M3MOXEHO Ha
nasapeH pUcK M No-KOHKPETHO Ha PUCK OT MPOMEHU BbB BanyTHUS KypC, JIUXBEH PUCK, KaKTO U
pUCK OT NpoMSAHaTa Ha KOHKPETHU LIEHN, KOETO Ce AbIKN Ha onepaTuBHaTa M UHBECTULMOHHATA
OenHocT Ha [dpyxecTBOTO.

AHAJIN3 HA lMA3APHWUA PUCK
* BanyTteH puck

Mo-ronsamata 4YacT oOT caenkuTe Ha [lpyxecTBOTO ce ocbliecTBsBaT B Obnrapcku neea.
UyxxaecTpaHHUTe TpaH3akuMu Ha [pyKecTBOTO, OEHOMWHUPAHW [MNaBHO B €BPO M LLATCKU
Aonapu, uanarat [pyXecTBOTO Ha BanyTeH puck. 3a Aa Hamanu BanyTHUs puck, [py>kecTBoTo
crean napu4HUTe MoToUM, KOMTO He ca B Gbnrapcku nesa, U cknoyBa opybpaHu OOroBOPH,
KOMTO He NpoTUBOpeYaT Ha NonuTukaTa Ha [IpyXecTBOTO 3a ynpaBneHue Ha pucka. Mo npuHumn
MMa OTAENHW npoueaypwu 3a ynpaBrieHMe Ha pucka 3a KpaTkocpouHuTe (o 6 Mmeceua) u
ABNITOCPOYHUTE MAPUYHU NOTOLM B YyXAecTpaHHa BanyTta. B crnydaute, korato cymuTe 3a
nnawiaHe 1 nonyvyaBaHe B onpejeneHa BanyTa Cce Oo4yakBa [a ce KOMMNeHcupaT B3avMHO, TO
TOraBa He ce Hanara JOMbfHUTENHO XeaXupaHe.

®uHaHCOBNTE aKTMBM M MacuBKU, KOUTO ca OEHOMUHMPAHU B 4yx[aecTpaHHa Barnyta M ca
npeunsyncrieHn B ObNrapcku nesa KbM Kpas Ha OTYETHUS MNepuon, ca npeacTaBeHu, KakTo
cnepnga:

M3naraHe Ha KpaTKOCpOYeH M3naraHe Ha AbNrocpoyeH

pMCK pMCK
A .080 ‘000 A ‘080 ‘000

31 pekemBpwm 2017 r.

®dunHaHCOBU aKTUBM 132 9414 - 41 726
PuHaHCcOBU NacnBu - - - (3 295)
O6w0 n3naraHe Ha puUck 132 9414 - 38 431




FOOMLUEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPW 2017r.
OCHOBHWU PUCKOBE U HECUT'YPHOCTH

M3naraHe Ha KpaTKOCpOU4eH U3naraHe Ha ABbArocpo4eH

puck pucK
puiﬂ:;: EBpo ;ui)?:g: EBpo
‘000 000 ‘000 000

31 pekemBpu 2016 r.
PuHaHCOBU aKTUBU 10 961 9 669 - 46 129
PuHaHCOBM Nacuem - (18 948) - (4 995)
O6Lo n3naraHe Ha puck 10 961 (9 279) - 41 134

MpeactaBeHaTa no-gony Tabnuua nokassa YyBCTBUTENHOCTTA HA HETHUSI (DMHAHCOB pesynTaT
3a nepvioa crnef AaHbUW U Ha ApYruTe KOMMNOHEHTU Ha COGCTBEHMS KanuTan no OTHOLUEHWE Ha
hMHaHCOBUTE aKTUBU M NacuBu Ha [pyXeCcTBOTO KbM Kypca Ha LaTckus gonap u 6brarapckust
neB Npv paBHU OpPYrn YCroBus.

B TabnuuaTa ce npuema, 4ye NpPoLUEHTHOTO yBenuyeHune/HamaneHne kbm 31 gekemspu 2017 .
Ha Kypca Ha Gbnrapckvs nes CnpsaMoO WwaTckus gonap e +/- 7.78% (2016 r.: +/- 3.64%). Tesu
NPOUEHTU ca onpegeneHn Ha 6Gasa Ha ocpegHeHUMTE BaryTHU KypcoBe 3a nocrnegHute 12
mMecela. AHanu3bT Ha 4YyBCTBUTENHOCTTA ce Gasnpa Ha mHBecTMUuuUTe Ha [pyKecTBOTO BbB
(PMHAHCOBM MHCTPYMEHTU B YyXKOECTPaHHA BanyTa, ObpXKaHW KbM Kpasd Ha OTYETHUS nepuog.

AKo KypCbT Ha 6bnrapckus nes CNpsiMo LLATCKUS Aornap ce yBenuyu/Hamanm CbOTBETHO C +/-
7.78% (2016 r.: +/-3.64%), npoMsiHaTa LLe ce OTpasu Mo CNeaHUs HauuH:

HeTteH cbuHaHcoB pe3yntat HeTteH cbuHaHcoB pe3ynTaTt
cnea faHbUM 3a roguHaTa  cnej AaHbuy 3a roguHara

YBenuyenne HamaneHnwne

‘000 nB. ‘000 nB.

31 pekemBpwu 2017 r. 9) 9
31 pekemBpu 2016 T. (359) 359

M3naraHeTo Ha PUCK OT NPOMEHN BbB BallyTHUTE KypCoOBE Bapupa npes rogmHata B 3aBUCUMOCT
oT obema Ha M3BbpLUEHUTE MeXayHapoaHU COETTKN. B'bl'lpeKI/I TOBa Ce C4u1Ta, 4Ye npeacrtaBeHUAT
no-rope aHanus npeacrtaBsa CTeneHTa Ha n3naraHe Ha ,D,py)KeCTBOTO Ha BalyTeH PUCK.

° JlnxeseH puck

Monutukata Ha [pyXeCcTBOTO € HacodeHa KbM MUHUMU3MPAHE Ha JNUXBEHUA PUCK MNpwu
OBbNTOCPOYHO (pvHaHCUpaHe. 3aToBa ObNMOCPOYHUTE 3aeMu ca OBMKHOBEHO C buKCUpaHu
nuxseHn npoueHTn. Kbem 31 gekemspun 2017 r. JpyXeCTBOTO € U3MNOXEHO Ha PUCK OT NMPOMAHa
Ha MasapHUTE NIUXBEHW MPOLEHTM No OaHKOBUTE CU 3aeMu, KOMTO ca C MPOMEHMMB NNXBEH
NPOLEHT.



FOOMLUEH OOKNAL 3A OEMHOCTTA
31 AEKEMBPW 2017r.
OCHOBHWU PUCKOBE U HECUT'YPHOCTH

Benukn gpyrm (pyHaHCOBM akTMBM M nacmBu Ha [pyxecTBOTO ca C UMKCUpaHU TNNXBEHU
npoueHTn. lNpencraBeHaTa no-gony Tabnvua nokassa YyBCTBUTENHOCTTA Ha HETHUSA (PUHAHCOB
pe3ynTaTt cref AaHblUM 3a rogvMHaTa no OTHOLLEHWEe Ha BEepPOSTHO yBenuyeHne/HamaneHve Ha
cnegHute nuxseHn npoueHTn — 1M COPUBOP +/-2.77% n 3M COPUNBOP+/-2.52% ( 3a 2016 T.
— 1M COPUBOP +/-3.82% n 3M CODPUBOP+/-4.24%). Tean npomeHn ce onpeadensit Kato
BEPOSATHN Bb3 OCHOBaA Ha HabniogeHWs Ha HacToawwmTe nasapHu ycnosus. Msuncnenusarta ca
HanpaBeHu Ha 6a3a Ha NPOMEHNMBOCTTA Ha OCPeQHEHNTE Na3apHX NMMXBEHN NPOLIEHTM 3a BCsKa
rogvHa. Benuku gpyrn napameTpu ca npuetn 3a KOHCTaHTHWU. EdektbT o1 1M COPUBOP 3a
2017 n 2016 r. e nop xunsana nesa M He € NocoYeH B Tabnuuyara.

31 pekemBpm 2017 1 HeTteH cbuHaHcoOB pe3ynTtar CobcTBeH kanuTarn
yBeNnyeHne HamaneHue YBenuyeHue HamaneHue
Ha NMMXBEHMSI  Ha NINXBEHUSA Ha NMXBEHMSA Ha NUXBEHWS
NPOLEHT NPOLEHT NPOLEHT NPOLEHT
3aemu (3M COPUBOP) (1) 1 (1) 1
31 pekemBpu 2016 1 HeTteH cbmHaHcoOB pe3ynTtar CobGcTBeH KanuTarn
YBennyeHue HamaneHue yBenuyeHne HamaneHue
Ha NMMXBEHMSI  Ha NINXBEHUS Ha NMXBEHMUSA Ha NUXBEHWS
NPOLEHT NPOLEHT NPOLEHT NPOLEHT
3aemu (3M COPUBOP) (1) 1 (1) 1
o Opyru ueHoBn puckoBe

[pyXeCcTBOTO € WU3NOXEHO M Ha OpYrM LIEHOBM PUCKOBE BbB Bpb3Ka CbC CIEOHUTE MpPEeKu
WHBECTULIMM B ObLUEPHM APYKECTBA, YAATO akuMmn ce TbpryeaTt Ha bbnrapcka doHgosa 6opca -
Codus:

- LIKB Al — AbLLEepHO APYKECTBO;
- MpoyusaHe n obus Ha HedT n Mas ALl — AbLLEPHO APYKECTBO;
- 3bpHeHn XpaHun benrapus Al - obLLEepHO APY>KECTBO

NHBeCTMUMMTE B aKUMM Ha ObLUEPHU ApYXKeCTBa, Tbpryemn Ha Bbnrapckata gpoHaosa 6opcea -
Codus ce gbpxaT KaTo AbTOCPOYHM UHBECTULMK. B cbOTBETCTBME C NonuTMKaTa Ha
[py>XeCTBOTO He ca M3BBbPLLBAHU CeLndUYHM XeaXmpalim AeMHOCT BbB Bpb3ka C TE3M
nHBecTULUMM. [leMHOCTTa Ha Te3un ApyxecTBa ce Habnoaaea Ha perynspHa 6asa u KOHTPONbT
UMW 3HAYUTENHOTO BNMSIHME BbPXY TE3M APYXKECTBa Ce U3MOoNn3BaT, 3a 4a ce noaabpxa
CTOMHOCTTA Ha MHBECTULMUTE B TE3UN APYXKECTBA.
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AHAJIN3 HA KPEQUTHWUA PUCK

KpeauTHuaT puck npencraBnsBa pUCKbT OafeH KOHTpareHT Aa He 3annaTtu 3ab/PKeHUMETO Cu
KbM [pyxecTBoTo. [pyXeCTBOTO € U3MIOXEHO Ha TO3M PUCK BbB Bpb3Ka C pasfiMyHM oMHaH-
COBM WHCTPYMEHTU, KaTo Hamp. nNpu npegocTaBsHETO Ha 3aeMu, Bb3HUKBAHE Ha B3eMaHus OT
KNUeHTK, genosmpaHe Ha cpeacTtsa v apyru. NanaraHeto Ha [pyXeCTBOTO Ha KpeaAUTEH PUCK e
orpaHvyeHo 0o pas3mMepa Ha 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBMW, NPU3HATUN B Kpas
Ha OTYETHUS NepuoA, KaKToO € NOCOYEeHO No-J0nY:

2017 r. 2016 .
‘000 nB.. ‘000 nB..
Fpynun comHaHCOBU akKTUBU —
6anaHCcoBU CTOMHOCTMU:
LleHHn kHuXa / ¢pyHaHCOBM akTUBM / 163 332 163 332
MpepnocraBeHu 3aemu 250 645 228 771
B3emaHusa oT cBbp3aHM nuua 134 832 154 192
TbproBCku u Apyru B3eMaHus 5944 5996
Mapu n napuyHU eKBMBanNeHTU 72 619 76 359
BanaHcoBa cTorMHOCT 627 962 628 650

[py>XeCTBOTO PEAOBHO Criean 3a HEU3MbIIHEHMETO Ha 3a4biMKEeHMATa Ha CBOWU KIMEHTU U Apyru
KOHTpareHTW, YCTaHOBEHW WHAMBMAYANHO WMM Ha rpynu, U M3fon3sa Tasu WMHgopmauus 3a
KOHTpOI Ha KpeauTHUst puck. Monutuka Ha [pyxecTBOTO € Aa M3BbpLUBa TpaH3aKUMM camo C
KOHTpareHT ¢ Jobbp KpeauTeH perTuHr. PbKOBOACTBOTO Ha [py)XeCTBOTO CuUMTa, Ye BCUYKU
ropecrnomeHaT¥ (OUHaHCOBWU aKTUBW, KOMTO He ca Ounu oGesueHsiBaHW WM ca C HacTbMuI
nagex npes npeacTtaBeHWTe OTYETHU nepuoau, ca (PMHAHCOBM aKTUBW C BUCOKA KpeauTHa
oueHka. [lpy)XecTBOTO He € MpedocTaBsifio (PMHAHCOBUTE CU aKTUBM KaTo obesneyeHue Mo
APYr COEnNKN.

Mo OTHOLWIEHNE Ha TbProBCKUTE 1 ApYrn B3eMaHus [py>KeCcTBOTO HE € U3NOXEHO Ha 3HaYMTeneH
KpeOuTeH PUCK KbM HUTO €4WH OTAESeH KOHTPAreHT Unun KbM rpyna oT KOHTpareHTn, Kouto umart
CXOOHWN XapaKTepPUCTUKWN. THbProBCKUTE B3EMaHUA Ce CbCTOAT OT ronsm Opon KIMeHTU B
pasnuMyHn unHOycTpum u reorpadpckm obnactu. Ha 6asata Ha uUCTOpMYECcKM nokasaTenu,
PBbKOBOACTBOTO CHMTA, Ye KpeauTHaTa OLeHKa Ha TbProBCKM B3EMaHMUs, KOUTO HE Ca C U3TEKbI
nagex, e pobpa.

KpeauTHUAT pUcK OTHOCHO Mapu M NapuvyHW eKBMBaneHTU U cpeacTBa Ha napuyHus nasap ce
cyMTa 3a HecblUeCTBEH, TbW KaTO KOHTpareHTuTe ca 6aHku c gobpa penytaums uU BUCOKa
BbHLIHA OUEHKa Ha KpeauTHUs pentuHr. banaHcoBuTe CTOMHOCTW OnNUCaHuW MO-rope,
npeacTaBnsBaT MakCUMarnHO Bb3MOXHOTO M3raraHe Ha KpeauTeH pUCK Ha [pyxecTBOTO Mo
OTHOLLUEHWE Ha Te3n (PMHAHCOBWN NHCTPYMEHTMW.
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AHAJIN3 HA JTINKBU4HWS PUCK

JInkBngHMAT puUCK npeacTaBnsgBa puckbT [pyXeCTBOTO ga He MOXe fda noracu CBouTe
3aabimkeHus. JpyKecTBOTO nocpella HyxauTe cu OT NUKBUAOHW CPenCcTBa, KaTo BHUMAaTEMHO
cneguv nnailaHusaTa no noracuMTesnHMTE MilaHOBE Ha ObArOCPOYHUTE (PUHAHCOBU 3a4bITKEHUS,
KaKTO M BXOOSALINTE N U3IXOASLM MapuUyHU MOTOUM, Bb3HMKBALLM B XO4a Ha onepaTtMBHaTa
JENHOCT.

Hyxaute OT NUKBMAHM CpPencTBa Ce CrneasT 3a pasfvMyHy BpeMEBU NEpUOanN - eXeOHEBHO U
eXXecefMMNYHO, KakTo 1 Ha 6asata Ha 30-gHeBHM NPOrHo3u. HyxaguTte OT NUKBMAHM CpeacTBa B
ObNrocpoyeH nnaH - 3a nepuogn ot 180 m 360 gHM, ce onpegensat meceyHo. Hyxaute ot
NnapvyHN CpeacTBa Ce CpaBHSIBAT CbC 3aeMUTE Ha pasnofioxeHue, 3a Aa 6baaTt yCTaHOBEHM
nanuWbUM nnn gedvumtn. To3nm aHanm3 onpeaens Aanu 3aeMuTe Ha pasrnoriokeHue e ca
AO0CTaTbyHW, 3a Aa NOKPUAT HyXXauTe Ha [pyXeCcTBOTO 3a nepuoaa.

[py>XEeCTBOTO AbPXKM NAPUYHM HANMYHOCTK, 3a Aa nocpeLla NIMKBUAHUTE CU HYXXAMW 3a Nepuoam
po 30 gHu. CpencteBa 3a Ab/rOCPOMHUTE TNUKBUAHU HY)XOM Ce OCUrypsisaT ypes 3aemun B
CbOTBETHUS pa3mep 1 npoaaxta Ha AbNroCPOYHN (PUHAHCOBM aKTUBM.

Kbm 31 pekemBpu 2017 1. nagexute Ha [OOrOBOPHUTE 3agbilKeHUss Ha [pyXecTBOTO
(cbabpXxaLm NMXBEHM NNaLlaHns, KbAETO € NPUoXMMo) ca 0606LLeH, KakTo crefBa:

31 npekemBpu 2017 r. KpaTtkocpouHu ObnrocpoyHm

[o 6 meceua [o 12 meceua OT 2 po 5 roguHu

‘000 nB. ‘000 nB ‘000 n..

3agbmKkeHUsa KbM 6aHKu 1 gpyru 5831 5135 52 062
3aemMu

3agbmKeHUsa KbM CBbpP3aHu nuua 34 572 54 977 59 388

TbproBcku U Apyru 3aabImKeHUs 23 - -

o6wo 40 426 60 112 111 450

31 nekemBpu 2016 r. KpaTkocpo4Hu AdbnrocpoyHu

[o 6 meceua [o 12 meceua OT 2 pno 5 roguHmn

‘000 nB. ‘000 nB ‘000 nB.

3aabikeHus 3a AUBUOAEHTHU 9063 - -

3:2;:)“““” KbM OaHKu 1 gpyru 12 454 16 399 43078

3aabmKeHUA KbM CBbpP3aHu nuua 119 162 3981 13 333

TbproBcku v apyrv 3agbikeHuUs 22 - -

O6wo 140 701 20 380 56 411

CTOMHOCTUTE, OMOBECTEHN B TO3U aHanmM3 Ha NagexuTe Ha 3aabihKeHudaTa, npeancrasnaBart
HeOWUCKOHTUpPaHUTE MNapuyHM notouu no agoroBopute, KOUTO Morat Aa ce pasnmyaBaTt OT
©anaHcoBUTE CTOMHOCTM Ha 3adbIHKEHNATA KbM OTYETHATa AaTa.

FoauwWwHUTE NMXBEHW NnawaHnsa ca B pasmep Ha 5 185 xun. ne. (2016 r.: 11 957 xun. nB.)
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®PUHAHCOBUTE AKTUBU KATO CPELCTBO 3A YINPABJIEHUE HA JINKBULOHUA PUCK

Mpy oueHsIBAHETO U YNpaBEHMETO Ha JUKBUAOHWUS pUCK [pyKeCTBOTO OTYMTa O4vaKBaHUTE
napuyHy NOToUM OT (DUHAHCOBWU MHCTPYMEHTU, NO-CMNEeunanio HanuyHMTe napuyHu cpeacTtsa u
TbProBCKM B3eMaHusi. HanuyHuTe napuyHM pecypcu U TbProBCKM W APYrM  B3eMaHus
HaZBWLIaBaT 3HAYUTENHO TEKYLLUTE HYXAN OT U3XOASALL NapuyeH NoToK. CbrnacHo CKMoYeHuTe
[OroBOPY BCUYKM MapUYHU MOTOLM OT TbProBCKM U APYrM B3EMaHWUs ca OAbIPKUMU B CPOK A0 1
roguHa.

OLIEHSIBAHE 10 CIIPABELJ/INBA CTOMHOCT
®durHaHCOBUTE aKTMBU KaTo CPeACTBO 3a ynpaBrieHne Ha NIMKBUOHUA PUCK

MNpn oueHsIBAaHETO W YMpPaBMeHMETO Ha NUKBUOHMS pUCK [pyKecTBOTO oOTyuTa
OYaKBaHWUTE NapWYHM MOTOUM OT (PMHAHCOBM WHCTPYMEHTU, MO-CheunanHo HanuyHuTe
NMapu4yHN CPEeACTBa U TbProBCKN B3emMaHusl. HannyHuTe napuyHn pecypcu U TbproBCKu U
APYrM B3eMaHusi HafBuULLABaT 3HAYUTENHO TEKYLUUTE HYXAM OT M3Xoasly napuyeH
noTok. CbrnacHoO CKMYEHUTE AOrOBOPY BCUYKM MapUYHM MOTOLM OT TbPrOBCKU U APYrM
B3eMaHus ca AbMKMMU B CPOK A0 1 roanHa meceua.

1. OueHsiBaHe Mo cnpaseanBa CTOMHOCT
1.1. OueHsiBaHe no cnpaBeanvBa CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTM

CnpaBseanveaTa CTOMHOCT Ha (PMHAHCOBM UHCTPYMEHTU € NpeAcTaBeHa B CPaBHEHMWE C TaxHaTa
GanaHcoBa CTOMHOCT KbM Kpasi Ha OTYETHWUTE Nepuoaun B cneaHaTa Tabnuua:

durHaHCOBU aKTUBU Kbm 31 pekemBpu 2017 r. Kbm 31 gpekemBpu 2016 r.

CnpaBegnuBa banaHcoBa CnpaBegnuBa BanaHcoBa
CTOMHOCT CTOWMHOCT CTOMHOCT CTOMHOCT

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

®drHaHCOBW aKTMBU, OTYUTAHU
no cnpasefsivBa CTOMHOCT B 133432 133432 117 152 117 152
nevyan6aTa u 3arybarta

133 432 133 432 117 152 117 152

CnepHarta Tabnuua npeacTtaBs (OUHAHCOBUTE aKTMBW, OTYMTaHM MO CnpaBedninBa CTOMHOCT B
oTyeTa 3a (PUHAHCOBOTO CbLCTOSIHWE, B CbOTBETCTBME C MepapxuaTa Ha chnpaeegnuBarta
CTOMHOCT.

Tasun Vlepavam rpynupa (*)I/IHaHCOBI/ITe akKtTmBMm U nacmBu B TPpU HMBA Bb3 OCHOBaA Ha
3HA4YMMOCTTa Ha BXosdllaTa I/IH(*)OpMaU,VIﬂ, n3nons3saHa npwn onpegenaHeTo Ha crnpaBearnimBaTta
CTOMHOCT Ha CbVIHaHCOBVITe akKTMBn 1 nacusn. I?lepavamTa Ha cnpaBseanmeaTta CTOMHOCT
BKI1HO4Ba cneaHUTe HMBa:
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- 1 HMBO: NasapHu LUeHN (HEKOPUrMpaHM) Ha aKTUBHW Mas3apu 3a MAEHTUYHU aKTUBW UK
nacuBu;

- 2 HMBO: BXoAsuwa mHopmauus, pasnuyHa OT nasapHM LEHW, BKMYEHM Ha HuBO 1,
KOATO MOXe ga 6bae HabntogaBaHa Mo OTHOLIEHME HA AafdeH akTuB, Unv npsko (T. e.
KaTo LieHWN) unum KocBeHo (T. €. Ha 6a3a Ha ueHuTe); n

- 3 HMBO: BxOoAsLWa nHdpopmauus 3a gageH aktue, KOATO He e 6asnpaHa Ha HabngaBaHu
nasapHu OaHHW.

[ageH dumHaHCOB aKkTMB ce Knacuuumpa Ha HaW-HUCKOTO HMBO Ha 3HadyMma BXogsuia
MHOopMaLVs, 3MOoM3BaHa 3a oNpeaensiHETO Ha cnpaBeanueata My CTOMHOCT.

®duHaHCOBNTE aKTUBM, OLIEHSIBAHW MO CnpaBeaniMBa CTOMHOCT B OT4yeTa 3a (PUHAHCOBOTO
CbCTOSIHME, ca rpynupaHu B criegHUTe KaTeropum cbobpasHo Viepapxusita Ha crpaBeanveaTa

CTOWHOCT.

31 nekemBpu 2017 r. Hueo 1 Huso 2 HuBo 3 o6wo
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

AKTMBU

AKLMKM, KOUTO He ce TbpryBaT 60pcoBO - 133432 - 133432

O6uwo - 133432 - 133 432

31 nekemBpu 2016 r. Hueo 1 Huso 2 HuBo 3 o6wo
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

AKTMBU

AKUMK, KOUTO He ce TbpryBaTt 60pcoBo - 117 152 - 117 152

Oobuwo - 117 152 - 117 152

Mpes oTyeTHUTE Nepuoamn He e umaro TpaHcdepn mexay Hmea 1 1 2.
OnpepensiHe Ha cnpaBegnMBaTa CTOMHOCT

MeToanTte MU TEXHUKUTE 3a OUEHsIBaHE, W3MNON3BaHU npn onpegendHeTo Ha crnpaBeannBata
CTOMHOCT, He ca NPpOMEHEeHN B CpaBHEHNE C NpeaxoaHna oT4eTeH nepumoa.

AKUMM, KOUTO He ce TbpryBaT 60PCORO:

OueHkaTa no cnpaBeanuea CTOMHOCT ce Ga3npa Ha HabrngaBaHW LEHW Ha CKOPOLLUHW nasapHu
CAENKM C akuum Ha nogobHN ApyKecTBa, KOpUrnpaHu 3a cneundmnyHn akTopu.

1.2. OueHsiBaHe no crnpaBeanvea CTOMHOCT Ha HE(UHAHCOBY aKTUBK

CnepgHata Tabnuua npeactaBs HuBaTa B MepapxusTa Ha HedUHAHCOBU akTmBuM kbMm 31
aexkemspu 2017 1., oueHABaHM NEPMOANYHO NO cripaBennMBa CTONHOCT:

31 nekemBpu 2017 r. Hueo 1 HuBo 2 HuBo 3 O6wo
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

MHBECTULIMOHHU UMOTH:
- 3eMu 1 crpagm - - 35831 35831
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31 nekemBpu 2016 r. Hueo 1 HuBo 2 Huso 3 O6uwo
‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB.

MHBeCTULMOHHUN UMOTMU:
- 3eMu 1 crpagm - - 35831 35831

CnpaBeanuBaTa CTOMHOCT Ha HeOBWXUMUTE UMOTU Ha [py>KECTBOTO e onpegenieHa Ha GasaTa
Ha [oKNaay Ha He3aBUCUMW NULIEH3UPaHUN OLIEHUTENN.

3ewms v crpaaum (Huso 3)

OueHkaTa Mo cnpaeegnMBa CTOMHOCT ce Gasvpa Ha npuxoaHus MeToh. VIHBECTULUMOHHWTE
MMOTM He ca npeoueHaBaHu npes 2017 r., 3awoTo cTonHocTTa oT 2016 ce 3anassa.

2. Tonutuka un npouenypu 3a ynpasrieHne Ha Kanutana

Llenute Ha [JpyxecTBOTO BbB Bpb3Kka C ynpasneHve Ha kanuTana ca:

e [a ocurypu cnocobHocTTa Ha [pyKecTBOTO [Oa NPOAbMKM [a CblUecTByBa KaTo
AeNCTBaLLo NpeanpuaTue; u
e [a OocuUrypu agekBaTHa PeHTabWUNHOCT 3a COOCTBEHMUMTE, KaTo onpedens LeHaTta Ha
yCrnyruTe cu B CbOTBETCTBME C HMBOTO Ha puUcKa.
[pyxecTBoTOo HabntogaBa kanutana Ha 6asata Ha CbOTHOLIEHMETO Ha KanuTan KbM HEeTHUS

ObIT.

[pyxecTBOTO Onpedens KanuWTan Ha ocHoBaTa Ha 6anaHcoBata CTOMHOCT Ha COGCTBEHMWS
KanuTan, npeacTaBeHu B oT4eTa 3a PUHAHCOBOTO ChCTOSIHME.

HeTHuAT abnr ce nsuncnsaea kaTo o6l AbMr, HaMarneH ¢ GanaHcoBaTa CTOMHOCT Ha napuTe u
napu4yHUTE eKBMBaNeHTN.

Llenta Ha [pyXecTBoTo € Oa noaabpa CbOTHOLIEHWETO Ha KanuTan KbM HEeTeH AbNr B
rpaHnLM, KOUTO [ia OCUTYPSIBAT PENeBaHTHO M KOHCEPBATMBHO CbOTHOLLEHME Ha (DUHaHCHUpaHe.

[pyXecTBOoTO ynpaBnsiBa CTPyKTypaTa Ha kanutana v npaBuM HeobXoauMMuTe MonpaBku B
CbOTBETCTBUE C NPOMEHUTE B MKOHOMUYECKaTa OBCTAHOBKA U PUCKOBUTE XapaKTEPUCTUKU Ha
CbOTBETHUTE aKTMBMW. 3a Aa Noaabpka Uiy Kopurvpa kanutanoBaTa CTpykTypa, [pyKecTBOTO
MOXe [a NPOMEHWN cymaTta Ha AMBMOEHTUTE, U3NnaljaHu Ha akuuMoHepuTe, [a BbpHe KanuTan
Ha akuuMoHepuTe, Oa emMuTMpa HOBM akuMum WnvM Aa npogade akTuBM, 3a da Hamanu
3a4bIKEHUSATA CU.
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KanutansT 3a npeacraBeHnTe OTHYETHU Nepnoam MoxXe aa 6'bD,e aHarnun3npaH, Kakto crneasa:

2017 2016

‘000 nB. ‘000 nB.

CobcTBeH kanuTan 1261915 1 235 885
Kanutan 1261915 1 235 885
+0bnr 232 072 262 283
- Mapwn n napn4yHu exBnBanNeHTn (72 619) (76 359)
HeteH gbnr 159 453 185 924
CboTHOLWEeHMe Ha KanuTan KbM HeTeH AbNr 1:0.13 1:0.15

CvoTHoweHneTo npe3 2017 r. ce nogobpsiea cnpsmo 2016 r. nopaguM HamaneHue Ha
3a4biKEeHUATa KbM CBbP3aHM nvua npes nepuoga. [dpyKeCTBOTO € chnasuro yCcrioBusiTa BbB
Bpb3Kka CbC CBOWUTE OOrOBOPHM 3a4bIiDKEHUS, BKIIOYMTENHO MNOLABbPXKAHETO Ha onpeaeneHu
KanuTanoBu CbOTHOLLEHWUS.
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Jdeknapauunata 3a KoprnopaTuBHoO yrnpaBneHne Ha XumumnopTt Al e UsrotBeHa CbrfiacHo
onpeaeneHUTe OT OBLNrapCKOTO 3aKOHOAATESNICTBO M3UCKBaHUA M NMPUHUMNKU 3a fob6po
KOpNopaTUBHO YyrnpasrieHue, 3anoxeHun B HauuoHanHMA KoAekc 3a KopnopaTUBHO
ynpaBneHue, TbproBckus 3akoH (T3), 3akoHa 3a NnybnIMYHO npeasaraHe Ha LIeHHU KHUXa
(3MMNUK), 3akoHa 3a cuyetoBopgcTBOoTO (3C), 3aKkOHa 3a He3aBUCUM (PUHAHCOB OOUT
(BH®O) u papyrm 3akOHOBUM WU NOA3aKOHOBM aKToBe W MeXAyHapoAHO NpU3HaTH
ctaHgaptu. [eknapauuaTta 3a KOpMopaTUBHO YrnpaBfieHWe € U3rotBeHa CbrinacHo
n3nckBaHusTa Ha un. 39 ot 3C u Ha un. 100H ot 3MMLUK.

1.UHcpopmauma no un. 100H, an. 8, 1.1 n 1. 2 ot 3MMNKL,

BHeopsiBaHe, npunaraHe M cnasBaHe MO LenecboO0pasHOCT MpuHUMNMTE Ha HaumoHanHus
KoOeKc 3a KoprnopaTuBHO yrnpasneHne ot XumumnopTt A

Ot 18 aHyapwn 2008 r. XumumnopTt Al ce npucbeanHsaBa KbM HaunoHanHms kogekc 3a
KopnopaTMBHO ynpasrieHne 1 OCbLLeCcTBABa JENHOCTTa C B CbOTBETCTBUE C HErOBUTE
NPUHUMNKX 1 pa3nopenou.

B ceosita genHoct XumumnopT ALl ce pbKoBOAW OT HaUMOHANHUTE NPUHLMMNM Ha KOpnopaTUBHO
ynpaBneHne, npenopbyaHn 3a npunaraHe OT HauuoHanHata KoMUCUS MO KOPnopaTUBHO
ynpaBsreHne, oTpassBalliy MexayHapoaHu cTaHaapTu 3a JOOpO KOpnopaTMBHO yrnpaBrneHue u
nobpu npaktukn. [denctBusaATa Ha pPbKOBOACTBOTO Ha XumumnopT AL ca B nocoka
yTBbpXX4aBaHe Ha npuHUMNMTE 3a A00pOo KOopnopaTMBHO ynpaBrieHWe, MNoBMLIaBaHe Ha
OOBEPUETO Ha aKUMOHepuTe, NMHBECTUTOPUTE M NvuaTta, 3aMHTEPECOBaHM OT yMNpaBlEHNETO U
JenHoctta Ha [pyxectBoTo. PbkoBoACTBOTO Ha Xumumnopt ALl cuuta, 4e eeKTMBHOTO
npunaraHe Ha Jobpute NPakTUKM 3a KOPNOPaTUBHO yrpaBneHne AONPUHACAT 3a NoCTUraHe Ha
YCTOMMMB pacTex M AbMrocpovHuTe uenu Ha [pyXecTBOTO, KakTO M 3a YyCTaHOBSIBAHE Ha
npo3payvyHn 1 YECTHM B3aUMOOTHOLLEHUS C BCUYKM 3aMHTEPECOBAHM CTPaHN.

I/IHq)opmau,vm OTHOCHO TMpPaKTUKNnTe Ha KopnopatuBHO YynpaslieHWEe, KOUTO CcCe npunarat oT
eMUTEHTa B OONbJIHEHNE Ha KOAEKCa 3a KOpnopaTuBHO ynpaslieHUe, op,o6peH OT 3aMeCTHUK-
npencenartensd, Unn Apyr Kogekc 3a KoprnopaTtneHO ynpaslieHUe.

Xumnmnopt ALl He npunara B OOMbfHEHWME Ha HauumoHanHus KOAEeKC 3a KoprnopaTUBHO
yrnpaBreHne gpyru npakTmky Ha KOpnopaTuUBHO ynpaBneHune.

OGsicHeHMe OT CTpaHa Ha eMUTeHTa KoM 4YacTWM Ha Kogekca 3a KOprnopaTUBHO yhpaBsrieHue,
0400peH OT 3aMecCTHUK-MpeacedaTensl, UM Apyr KOAEKC 3a KOpnopaTMBHO YrpaBrieHne He
crnasBa M KakBM Ca OCHOBaHWATa 3a TOBA, CbOTBETHO KOraTO EMUTEHTLT € pelunn fa He ce
no3oBaBa Ha HUKOe OT MpaBuaTa Ha Kogekca 3a KopnopaTUBHO yrpaBrieHue.

OCHOBHUAT NpMHUMN 3a NpunaraHe Ha HaunoHanHusa KoOEeKC 3a KOpnopaTMBHO ynpaBneHue e
npyvHuMna ,cnassan wnu obscHaBan”. [pyXecTBOTO ce CTpeMu [a cnassa MNpenopbkute Ha
Kogekca, a B cnyyan Ha OTKIOHEHWe, PbKOBOACTBO My [aBa Pa3siCHEHUSI OTHOCHO NPUYNHAUTE 3a
HecrnasBaHeTo My.
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Xumumnopt ALl npeacTtaBs HacToswaTa nHpopmaumsa no oTHoLWeHne cnassaHeTo Ha Kogekca,
1 cblaTa we 6bae nybrnvkyBaHa U Ha eneKkTpoHHaTa CTpaHuua Ha ApYXeCTBOTO.

NH®OPMALUA 3A KOPITOPATUBHOTO PbKOBO/LCTBO

Xumumnopt Al e nybnu4HO OpyXecTBO C ABYCTeNeHHa cuctema Ha ynpasreHue. Bcuuyku
yneHoBe Ha YnpasutenHuss CbBeT M Ha HapgsopHus CbBeT OTroBapsT Ha 3aKOHOBUTE
N3UCKBAHWA 3a 3aeMaHe Ha OTbXHOCTTa UM.

OpraHu Ha ynpasreHue Ha [OpyxectBoTo ca: O6wo cbbpaHue Ha akumoHepuTe, HansopeH
CbBET U YnpaBuUTENEeH CbBeT.

UneHoBe Ha Hag3opHua CbBeT:
1. UuBecT Kenutbn AL

2. UKB Mpyn EAL,;

3. MapvaHa baxgaposa.

UneHoBe Ha YnpaBuTernHus CbBeT:
1. AnekcaHabp Kepesos

2. VIBo KameHoB

3. MapuH MuteB

4. Muponto6 MeaHoB

5. Hukona Muiues

6. LiBeTaH boTeB

OcHO8HU hyHKYUU, 3a0b/DKEHUS], CMpyKmypa u KOMIemeHmHocm

HapsopHunat cbBeT Ha Xumumnopt ALl ce cbCcToOM OT Tpuma uneHa. Ton ocCbliecTBsiBa
perynspeH KOHTPON BbpXy OeNHOCTTa Ha YNpaBWUTENHWUS CbBET OTHOCHO yMNpaBfieHMeTo Ha
OPY)XECTBOTO KaTO rapaHTupa, vye gencrtemsata Ha YC yBenuuaBar mM3rogaTta Ha akuMoHepute u
cCbAencTesar 3a npunaraHe Ha npuHUUNuUTe Ha [Jobpo  KopnopaTMBHO yNpaBleHue B
OpyxectBoTO. Haas3opHMAT CbBeT Mpu Hyxxaa, MOXe pfa npeanpueme Heobxognmwute
npoy4BaHus, 3a nogrnoMaraHe Ha M3MbJIHEHWETO Ha 3aabibPKEeHUsTa CU Ype3 KOHcynTauuu C
ekcnepTn. Hag3opHuAT cbBET HasHavyaBa M 0cBObOOXOaBa YNleHOBETE Ha YNpPaBUTENHUA CbBET
KaTo ornpedensd rpaHuuMTe Ha JernerMpaHute UM MNpaBOMOLLUSA, HayMHa Ha MpunaraHe Ha
npaBoOMOLLUUATA UM U YecToTaTa, C KOATO Ce OoTyMTaT npen Hero. HaasopHUAT CcbBeT npasu
OLEHKa Ha USnOCTHOTO npeacTaBaHE Ha APYXeCTBOTO, Oobpbluariku cneumanHo BHMMaHue Ha
MHopMaLmsTa nony4yaBaHa oT YNpaBUTENHUS CbBET M NEPUOANYHO NPaBU CPaBHEHUE MEXAY
NOCTUrHATUTE N NNaHUPaHUTE pe3ynTaTu, KakTO U aHanu3 Ha Npu4MHUTE 3a ToBa. Hag3opHuaT
CbBeT HabnaaBa 1 KOHTPONMpa NpoLeca Ha paskprBaHe Ha MHdopMaums 3a JpyeCcTBOTO.

Hag3opHUAT CbBeT € BKIYMIT OrpaHMyYeHuMs B CBOWUTE BbTPELLHW MpaBunia OTHOCHO
MakcMMmanHua 6poin Ha gpyxecTBaTa, B KOUTO YreHoBeTe Ha YnpasutenHua v HapsopHus
cbBeT Ha  Xumumnopt” ALl yyactBaTt B yrnpaBUTESNTHM U KOHTPOSTHU OpraHu, y4acTUeTo B KOUTO
ce cuyuTa 3a NpuMemMrnvBo, C Orfeq U3NCKBaHeTO 3a eEeKTUBHO U3NbIHEHVWE Ha 3adbIDKeHusTa
KaTo 4YneH Ha CbBeTUTE Ha ApPYXeCTBOTO. Haa3opHUAT cbBeT € onpeaenvn Kputepuu, KoOUTo
pasrpaHu4aBarT yyacTusTa B pyry TbProBCKU OPYXKeCTBa, B 3aBUCUMOCT OT 3aeMaHaTta nosvumus
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B TAX WU BpeMeTO, KOETO BCAKa OT no3nunmte HU3ncCkBa 3a WU3MNbJIHEHME HaA CbOTBETHUTE
3aObJDKEeHUA.

CnasBankn wmsnckBaHusita Ha 3MMUK wn YctaBa Ha gpyxecTtBoTo, HaasopHMAT cbBeT npwu
HeobXxooMMOCT npepasrnexga CTpykTypata Ha YnpaBUTENHUS CbBET, pasnpederieHneTo Ha
3a4b/MKEHUSATa, NPaBOMOLLMATA U ONpeaeneHoTO Bb3HarpaXKaeHue Ha BCEKM OT YfleHOBETE Ha
YnpaBuTenHusi CbBET 1 NpY HEOOXOAMMOCT NpeanpueMa MepKu Nno NpoMsiHaTa um.

lMpy ocbllecTBsBaHe Ha AeWHOCTTa Cu, 4YrneHoBeTe Ha HaasopHua cbBeT ca OMbXHWU Aa
N3NbIHABAT 3a4bJ/DKEHNATA CU C rpukaTta Ha Aobpusa Tbproeew No HavvH, KOMTO 06OCHOBAHO
cyuTaT, Ye e B WUHTEepec Ha BCUYKM aKUMOHEpU Ha JApYyKeCcTBOTO M KaTo nonssaT caMo
MHopMaums, 3a KoaTo 0OOCHOBaAHO cumTaT, Ye e AOCTOBEPHA M MbIlHA, KaKTo U Aa nposBaBaT
nosinHoCT

KbM OpYyXecTBOTO no cmucbna Ha 3IMTMUK.

HC Ha gpyxecTBoTO € nognomaraH oT OguteH komuteT. CTpykTypata M QYHKUMATE Ha
KomuTeTa ca onpenenenu B [NpasunaTa 3a AeMHOCTTa Ha OAUTHUS KOMUTET Ha XumumnopTt AL

YnpaBuTenHuaT cbBeT Ha XummumnopT ALl ce cbCcTom OT wecT vneHa. KomneTteHumnte, npasarta
N 3a0b/DKEHMATa Ha YnpaBUTENHUA CbBET Ce OCbLUEeCTBABAT Bb3 OCHOBA Ha 3aKOHOBUTE
pasnopenbu, pasnopenbuTe Ha AencTBawusa B APYKECTBOTO YCTaB, Ha MpaBUiHWKa 3a
HeroeaTa paboTta, ogobpeH oT Haags3opHus cbBeT. YNpaBUTENHUSAT CbBET [OKNagBa 3a
OenHoCcTTa Cu npen Haa30pHUS CbBET Ha OPYXECTBOTO HaW-mMarnko BeHBbX Ha Tpu Meceua.
YnpaBuTENHUAT CbBET yBegoMsBa He3abaBHO npeacedatens Ha Haa30pHUSA CbBET 3@ BCUYKM
HacTbNUNM o6CTOATENCTBA, KOUTO Ca OT CbLUECTBEHO 3HAYEHME 3a OPYXKECTBOTO.

YnpaBUTENHUAT CbBET NPeaoCcTaBs Ha HAaA30pPHUS CbBET rOAMLLIHUS (PUHAHCOB OTYET, AoKnaga
3a [derHocTTa W Aoknaga Ha  pPerncTpypaHma  oguTop, KakTo W NpeariokeHMeTo  3a
pasnpegeneHre Ha nedvanbarta, KOeTo Liie HanpaBu npeq oduwoTo cbbpaHne Ha akuMoHepuTe.
YnpaBuTenHUaT CbBET ynpaBnsdBa B CbOTBETCTBME C YCTAHOBEHUTE BU3US, LEenu 1 cTpaterns
Ha XumumnopT ALl. YUneHoBeTe Ha YnpaBuUTENHUS CbBET Ce PbKOBOAAT B CBOSAITA OAEWHOCT OT
obLLonpmeTmTe NPUHLMNK 3a NOYTEHOCT M ynpaBneHcka u npodecrmoHanHa KOMNeTEHTHOCT.

U360p u oceoboxdasaHe Ha 4YrieHO8e Ha Cbeemume

UneHoBeTe Ha HagsopHusa cbBeT ce n3bupat n ocsoboxgasaT oT 06L0TO cbbpaHue Ha
aKkunoHepuTe, CblMacHo 3akoHa 1 YcTaBa Ha [pyKecTBOTo.

UneHoBeTe Ha YnpaBuTenHusa cbBeT ce n3bupat oT Hag3opHusa cbBET, KOMTO onpenens
TSAXHOTO Bb3HarpakgeHme 1 Moxe rm 3aMmeHu no BCSIKO BpeME.

Bb3HacpaxdeHus Ha YnpasumernHus u Had30pHusi cbeemu
O6woTto cbbpaHne e yTBbPAWMNO, pa3paboTeHa OT Hag3opHMs CbBET, MonuTMKa 3a
Bb3HarpaxaeHusTa Ha YnpaBuTenuute n Hag3opHUTe opraHn Ha Opy>KecTBOTO.
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Xumumnopt Al moxe fa uannawa Ha vrneHoBeTe Ha HaasopHusa cbBeT 1 YnpaBuUTeNneH CbBET
Ha APYXeCTBOTO KakTO MOCTOSAHHO (PUKCMPAHO), Taka M MPOMEHMMBO Bb3HarpaxaeHue nopg
dopmaTta Ha npemun, GoHycu, obnarnm CBbP3aHM C MEHCUOHWPAHE, WU ApYrM MaTepuanHu
CTMMYIN, KOUTO Ce JaBaT Bb3 OCHOBA Ha KpUTEPUM 3a OLEHKa Ha U3MbIHEHMETO Ha OeNHOCTTA.
YacTTa Ha NOCTOSHHOTO Bb3HarpaxgeHve B obLims pa3mep Ha Bb3HarpaxgeHweTo crneasa fa
no3BosiiBa MnpwunaraHeTo Ha rIbBKaBa MNOMUTMKA OT CTpaHa Ha ApPYXEeCTBOTO OTHOCHO
NPOMEHNNBOTO Bb3HarpaxgeHue Ha yreHoBeTe Ha Haas3opHus CcbBeT U YnpaBuUTENHUA CbBET
Ha OpYyXeCcTBOTO.

Mpe3s 2018 r. [pyXecTBOTO Le akTyanusuMpa nonutuka cu C npenopbkata Ha Kopekca,
Bb3HarpaxgeHusaTa Ha uneHoBeTe Ha HC ga cboTBeTCTBA HAa TEXHUTE AEWHOCT M 3a0bIMKEHUS U
Aa He ce o6Bbp3Ba C pe3ynTatuTe OT AENHOCTTa Ha OPYXEeCTBOTO U LWe 9 NPeanoxu Ha
O6woTo cbbpaHue 3a ogobpeHue.

B nonuTtukaTa ce cnasBar criegHMTE OCHOBHM NPUHUUNN N KPUTEPUN:

- CboTBETCTBME Ha Bb3HarpaxaeHusita ¢ peanusmpaHeTo Ha BusHec uenuTe n ctpaTernsta 3a
pasBuUTUE Ha OPYXEeCTBOTO, 3awjuTarta Ha UHTepecuTe M YTBbpXOaBaHEeTO Ha LEHHOCTUTE Ha
“Kummmnopt” AL;

- OcurypsiBaHe Ha Bb3HarpaxgeHve, KOeTo [a Mo3BONM MPUBNUYAHETO, 3adbpKaHeTo WU
MOTMBMPAHETO Ha YNEHOBE Ha CbBETUTE C HEOOXOOMMUTE KayecTBa 3a YCMeLLHO yrnpaBneHue u
pas3BuTMEe Ha OpPYKEeCTBOTO.

- HeponyckaHe Ha OUCKPUMMHALMS, KOHMIUKT HA UHTEPECU M HEePaBHOCTOMHO TpeTupaHe Ha
yneHoBeTe Ha Hapg3opHWst M YnpaBUTENHMS CbBET Ha [APYXECTBOTO MpW onpeaensiHe U
[loroBapsiHe Ha Bb3HarpaXaeHnsTa;

- OTynTaHe Ha 3agbilKeHMsTa M NPUHOCA Ha BCEKU edMH OT uneHoBeTe Ha YnpaBUTENHUS
CbBET B IENHOCTTa U pe3ynTaTuTe Ha ApPYXeCTBOTO.

PbKOBOACTBOTO OMOBECTSIBA Bb3HArpaxaeHusiTa Ha 4neHoBeTe Ha YnpaBuTENHUS CbBeT B
CbOTBETCTBME CbC 3aKOHOBWUTE HOPMM M YCTPOWCTBEHUTE aKTOBE Ha OPYKECTBOTO PErynsipHo
BbB BCEKU TPpUMecedeH pMHAHCOB OTYET. AKLMOHEpPUTE MMaT NeceH AOCTbN A0 MHdopMauusTa
3a Bb3HarpaxmneHusTa.

KoHriukm Ha uHmepecu

UneHoBeTe Ha HagsopHusi u YnpaBuTenHusi cbBeT u3bsareaT M He JonyckaT peaneH unu
noTeHumaneH KOHNUKT Ha uHTepecu. lNpouenypute 3a n3barsaHe 1 paskpuBaHe Ha KOHMINKTY
Ha MHTEepecKu ca pernameHTUpaHn B yCTPOMCTBEHUTE aKTOBE Ha APYXECTBOTO.

Komumemu

B aOpyxectBoTo pyHKUMOHMpa OAuTeH KOMUTET CbIMacHO WM3MCKBaHMATA Ha 3akoHa 3a
He3aBUCMMUSA (PUHAHCOB OAUT OTHOCHO NPEANPUATUS OT OOLLECTBEH UHTEpPEC.

MpegBng npomsiHaTa Ha HopMaTtMBHaTa 0asa BbB Bpb3ka C U3UCKBAHMATA KbM OauTHUTE
KOMUTETW, Ha crefsalloTo obwo cbbpaHue e 6bae NpeanoxeHn M3MeHeHUs B CbCTaBa Ha
KoMuTEeTa, OTroBapsLmM Ha HoBUTE nanckeaHmna Ha 3HPO.
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PbkoBOACTBOTO Ha [py»ecTBOTO e U3roTBu u Npeanoxm 3a ogobpeHme Ha O6WoTo cbbpaHue
Ha aKUMOHepUTe CTaTyT Ha OOAUTHUSI KOMUTET, PeErnaMeHTupaLl, HeroBaTta CTPyKTypa, obxBaT oT
3a4a4yu, Ha4YMHM Ha PYHKUMOHMpaHe M Mpoueaypu 3a oTyMTaHe, CbOTBETCTBALLM HA HOBUTE
N3NCKBaAHWNS Ha 3aKOHa.

NHPOPMALINA OTHOCHO MNMPOBEXQAHETO HA O4UT U BbTPELLEH KOHTPOIJ1

XumumnopTt ALl uma paspaboTeHa M OyHKLUMOHMpALLA CUCTEMA 33 BbTPELUEH KOHTPOSI, KOSTO
rapaHTupa npaBUIIHOTO WAEeHTUUUUPaAHe Ha pUCKOBETE, CBbP3aHM C AeWHOCTTa Ha
OPYXXeCTBOTO W nognomara eqeKkTMBHOTO WM ynpaeneHue; obesnedyaBa agekBaTHOTO
dYHKLMOHMpPAHE Ha CUCTEMUTE 3a OTYETHOCT U pasKpnBaHe Ha MHGOpPMaLUUS.

OOUTHUST KOMWUTET npunara usMckBaHusiTa Ha ETWYHMS kogekc Ha npodpecnoHanHuTe
CYETOBOAUTENM 3a POTaUUsi HA PErUCTpUpPaHUTE OAUTOPU NPU U3FOTBSHETO Ha MPeAnoXeHusTa
1 Npenopbku Npy n3bopa Ha BbHLUHWUTE OQUTOPW.

Pernctpupan ogutop, nsbpaH oT obLWoTo cbbpaHne Ha akumoHepute Ha XumumnopT ALl 3a
N3BBbPLLBAHE Ha HE3aBUCUM (PUHAHCOB OAMT Ha roauLHMA (OUHAHCOB OTHET Ha APY)XEeCTBOTO 3a
2017 r.; e ogutopcko apyxectBo 'paHT TopHToH OO[, BnncaHo nog Homep 032 B cneuunanHus
perncTbp KbM NHCTUTYTa Ha AUNIIOMUPaHUTE eKkcnepT-CHeTOBOAUTENMN.

C ornen oGesneyaBaHe edeKTMBHOCTTa Ha paboTaTa Ha BBLHLIHWTE OAMTOPM Ha XUMUMMOPT
ALl, YnpaButenHuaT cbBeT npunara Mepku 3a ocurypsiBaHe edeKTUBHOTO M3MbIIHEHWE Ha
3a0b/MKEHUSATA HA OAUTOPUTE Ha OPYKECTBOTO Bb3 OCHOBA Ha WU3MCKBaHUSATA Ha 3akoHa 3a
He3aBMCUMUS (DMHAHCOB OAWT.

UHPOPMALINA OTHOCHO 3ALLHNTA HA TTPABATA HA AKLINOHEPUTE

PbtkoBogctBoto Ha XumumnopT ALl rapaHTupa paBHOMOCTABEHOTO TPETUPaHE Ha BCUYKM
aKUMOHEpPU Ha KOMMaHUATA,

BKITIOMUTENHO MUHOPUTAPHU M YyxaecTpaHHu. [pyKecTBOTO npunara ytBbpaeHu Npasuna 3a
OpraHM3MpaHeTo U MNPOBEXOAHETO Ha penoBHUTE U u3BbHpeaHuTte O6WKM cbbpaHus Ha
aKkumMoHepuTe Ha ApYyXeCTBOTO.

[pyXecTBOTO ocurypsiea 3aljuTa Ha npaBaTa Ha akLMOHEPUTE CU Ypes:

- Cb3QdaBaHe Ha YyJIeCHEHMsI 3a akUMOHepuTe Aa yyacTBaT edekTUBHO B paboTtaTta Ha ObwuTte
CcbOpaHus Ha aKuMoHepuTe Ypes

CBOEBPEMEHHO oOnoBecTsBaHe Ha MaTepuanute 3a OCA, Ha crnegHuTe CanToBE:
Www.x3news.com, www.investor.bg kakTto n

Ha www.chimimport.bg.

- NpoBeXaaHe Ha Npo3payHKn NpoLeaypu OTHOCHO CBUKBaHE u nposexgaHe Ha O6wmn cbbpaHus
Ha aKLMOHEpPUTE - PEAOBHM

N N3BBHPEAHW 3acedaHus;

- W3roTBEHWM npouedypy Mo NpeacTaBuUTeNcTBO Ha akumoHep B O6woTo cbbpaHue,
BKITHOYUTENHO NpeacTaBsHe Ha obpasum

OT MbIHOMOLUHWN Ha BbNIrapCKn 1 aHrIIMNCKN e3KK;

- Bb3MOXHOCT 3a y4acTue B pasnpeferieHMeTo Ha neyanbaTta Ha ApYXeCcTBOTO, B Chy4vau, ve
OOwoTO0 CcbbpaHMe Ha akuMoHepuTe npuemMe KOHKPETHO pelleHuMe 3a pasnpedensiHe Ha
OVBWOEHT;
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- npoBexaaHe Ha TMOoJInTUKa KbM nodnomMmaraHe Ha akKuuoHepuTe npu ynpaxHAaABaHETO Ha
TEXHUTE MNpaBa.

UHO®OPMALINAA OTHOCHO TMNPOLUELYPU 3A PASKPUBAHE HA UH®OPMALUA
OpyxecTBOTO € npueno ca npaeBuna 3a BbTpewHaTa WHGOpMaUMa U BbTPELUHUTE 3a
APYXKECTBOTO Iuvua, KOUTO pernameHTMpaT W 3adbiDKeHusATa, peja M OTroBOPHOCTTa 3a
nyonmn4yHO OMOBECTHABaAHE Ha BbTpeELLUHa UHdopmaums 3a XumumnopT AlLl, 3abpaHa 3a Tbproeus
C BbTpewHa wWHdopMauua u MaHunynupaHe Ha nasapa Ha (UHAHCOBUM MWHCTPYMEHTW.
MybnuyHata uHdopmaums, 3acsarawa genHoctta Ha XumumnopT ALl e npeacTtaBeHa Ha
BHMMaHMeTo Ha KomucumsaTa 3a domHaHcoB Haasop, bvnrapckaTta dpoHgoBa 6opca — Codpusa ALl m
WHBECTMLMOHHATa OOLHOCT, KaTo MHGOpMauuaTa ce pasnpocTpaHsBa [0 0OOLecTBEeHOCTTa
ypes nHpopmaumnoHHata areHums X3 NEWS - www.x3news.com. XumumnopT ALl aktyanusupa
perynsipHO KopropaTuMBHaTa CWU eNeKkTpPOoHHa cTpaHuua www.chimimport.bg Ha ©bnrapckm u
aHrNUNCKN e3nK, cbobpaseHa No CTpykTypa M obem Ha npegoctaBsHaTa WHpopMaumsa ¢
npenopbkMTe Ha HaunoHanHus Kogekc n yTBbpAaeHuUTe 4oOpy NPakTUKM OTHOCHO CUCTEMUTE 3a
paskpuBaHe Ha MHdopmauusa. Ha enekTtpoHHaTta cTpaHuua moraT ga 6baaT HamepeHu obuia
MHOpMaUMA OTHOCHO [APYXECTBOTO M cepute Ha LOENHOCT HaA BCUYKM KOMMAHUM OT
MKOHOMMYecKaTa rpyna, aktyanHu AaHHW OTHOCHO (PMHAHCOBOTO U MKOHOMUYECKO CbCTOSIHME Ha
OPYXeCTBOTO, BKIMIOYUTEMNHO MEXOANHHUTE U TOAULLHU (PrHaHCOBK oT4eTM Ha XuMmnmnopT Al Ha
nHaMBMAyanHa W KoHconuampaHa 6asa, KaktTo U MHOpPMauMs OTHOCHO CTpyKTypata Ha
MKOHOMMYecKaTa rpyna, KOpnopaTMBHOTO PbKOBOACTBO W YynNpaBfeHMe Ha KOMMaHuATa,
KOoprnopaTMBHUTE AOKYMEHTW, U3rOTBEHN U NPUETU OT YNpaBUTENHUS CbBET Ha LPYKECTBOTO U
eMUTUPaHNTE LIeHHN KHWXa. BCMYKM akumMoHepn, NHBECTUTOPU U 3auHTEpecyBaHW nvua morat
Aa nony4vaTt MHgopmMauns OTHOCHO NPEACTOSAWMNTE N BeYe NPOBEAEHNTE BaXKHW KOPNopaTUBHM
cbbuTUA, 3acegaHnsa Ha obLoTo cbOpaHMe Ha akuMoHepuTe M nnaHupaHaTa MHBECTULMOHHA
NonMTUKa Ha OpPYXeCTBOTO.

UHPOPMALINA OTHOCHO SAUHTEPECOBAHUTE JINLA U TIPU3BHABAHE HA TEXHUTE
NMPABA U UHTEPECHU

OpyxectBoTo e paspabotuno coBGCTBeHM nMpaBuna 3a OT4YATaHe WHTepecuTe Ha
3aMHTEepecoBaHnTe nuua, KOUTo NpeacTon Aa 6baat ogobpeHn, HO MO BCUMYKM BbMPOCU, KOUTO
MPSKO MMM HEMPSIKO MM KacasiT, ce WM3BbpLIBAT CbOTBETHUTE CbIMnacyBaTenHu npoueaypu
cbrnacHo Koaekca 3a KopropaTMBHO yrpaBsrieHye.

Xumumnopt A uoeHTMdULMpaA KaToO 3auMHTEPEecOBaHW fnuua C OTHOLUEHWEe KbM HerosaTa
JEMHOCT BCUYKM NULLa, KOUTO He ca

aKLMOHEPU M KOUTO MMAT MHTEPEC OT MKOHOMMNYECKUSI MPOCMNEPUTET Ha APYKECTBOTO:

- cobcTBEHMLM Ha obnuraumn,

- pabOTHULM U CIYXKUTENN,

- KITUEHTN,

- fjocTtaBymnuy,

- 6aHKkn — KpeguTopw;

- obLyecTBEeHOCTTa, KaTo Lsmno.

B cBosita nonuTuka CrNpsIMO 3avHTepecoBaHWTe nuua, [pyXecTBoTo ce cbobpassiBa CbC
3aKOHOBUTE M3UCKBAHWUA W MPUHLMNATE Ha NPO3pPayHOCT, OTYETHOCT U Ou3Hec eTuka. Ha
3aMHTEepecoBaHUTe nula ce npeaocTaBs HeobxogumaTa MHdgopmauus 3a OelHocTTa Ha
APYXXECTBOTO, akTyanHn AaHHW 3@ (PMHAHCOBOTO CbCTOSIHME U BCUYKO, KOETO B1 croMorHarno 3a
npaBunHaTa UM OpUeHTaUMs 1 B3eMaHe Ha MHPOPMUPaHO 1 06OCHOBAHO PELLEHME.
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2. UHdpopmauumsa no un. 100H, an. 8, 1. 3 ot 3MMLUK

Xapakmepucmuku Ha cucmemume 3a 8bmpeweH KOHMpPOs U yripasneHue Ha pucka
BbmpelweH KoHmpos u yripasneHue Ha pucka

YnpaBUTENHUAT CbBET HOCKM OTFOBOPHOCT 3a CUCTEMUTE 3a BbTPELUEH KOHTPOI U yrnpaBreHne
Ha pucka Ha [pyXeCTBOTO M crneau 3a TAXHOTO e(PeKTUBHO (PYHKUMOHMPpaHe. Tean cuctemu ca
Cb3dadeHn C uen ga ynpaensiBaT, HO He Guxa MOrMM da enMMUHMPAT HambiHO pucKka OT
HenocTuUraHe Ha 3anoxeHuTte 6uasHec Lenu. Te moraT ga NpegoCTaBAT caMO pas3ymMHa, HO He n
MbfHA CUNYPHOCT 3a nuncaTta Ha CbLEeCTBEHM HETOYHOCTU UMW FPELLKU. YNPaBUTENHUAT CbBeT
€ un3rpagun HenpekbcHaT npouec 3a uaeHTuduumMpaHe, OUEHKa W yrpaBreHue Ha
3HaUUTENHUTE pUCKOBE 3a [py>KecTBOTO.

BbmpeuweH KoHmporn

Bcsaka roguHa [pyxecTBOTO npernexaa WM MoTBbpKAaBa CTENeHTa Ha CbOTBETCTBME C
nonUTUKMTE Ha HauuoHanHWs Kogekc 3a KoprnopaTMBHO yrpaBreHue. 3a BCUYKM 3HAYUTENTHU
nnaHoBe M nporpamu Ha [pyKecTBOTO Ce W3MCKBa fa ca Mnonydunu opobpeHue oT
Ynpasutenuus cbeeT. MNpeaBnaeHy ca nparoBe Ha NpPaBOMOLLMSATA, 3a Aa ce rapaHTupa, Ye ca
nonyy4yeHu noaxoasawmMTe onobpeHus. B OpykecTBoTo AenctBaT (OUHAHCOBM  MOSNTUTUKM,
KOHTPONY 1 NpoLeaypu, KOUTO ce NpepasrnexaaT U akTyanuanpaTt peaoBHO.

OCHOBHUTE AENHOCTU, KOUTO OBXBallla cuctemaTta Ha BbTpeLLHMS KOHTpon Ha [pyxecTBoTo, ca:
- KOHTpON npu YHKUMOHMPAHE Ha TeKylWoTO CYEeTOBOACTBO W [OOKYMeHTooGopoTa Ha
OpyxecTBOTO;

- NoaAbpXaHe Ha BUCOKa KOMMETEHTHOCT Ha nepcoHana, 3aeT C (PMHAHCOBU U OTYETHM
PYHKLMY;

- KOHTPOM OTHOCHO CbAbpXXaHue, 4OCTOBEPHOCT U CBOEBPEMEHHOCT Ha (PMHAHCOBUTE OTYETY;

- MbfIHOTa Ha o6xBaTa M HAaAEXAHOCT Ha hnHaHcoBaTa MHPOPMALMOHHA CUCTEMA;

- 3aKOHOCBbOOPAa3HO N3MbIIHEHNE HA OAHBYHUTE U OCUTYPUTESTHUTE 3a4bIDKEHUS;

- onasBaHe 1 CbXpaHeHne Ha akTUBUTE;

- KOHTPOM BbPXYy pasnopeauTeriii AeNCTBUSA C aKTUBU U PECYPCMU.

B ApyxecTBOTO (DyHKLMOHMPA cUCTEMA 3a BbTPELUEH KOHTPON W ynpaBfieHne Ha pucka, KosiTo
rapaHtTupa edeKTUBHOTO (YHKLMOHWPAHEe Ha CUCTEMUTE 3a OTYETHOCT M pasKpuBaHe Ha
nHopmaums. Cuctemata 3a BbTPELLEH KOHTPOS € u3rpageHa u dyHKUMOHMpa U C orneq
naeHTUdULMpaHe Ha PUCKOBETE, CbMbTCTBALLM OEWHOCTTAa Ha APYXECTBOTO W noarnomMaraHe
TAXHOTO e(PEKTUBHO yrnpaBreHue.

ETMYHMAT KoOekc Ha noBedeHWe Ha cnyxutenute Ha XumuimnopTt A[ll, onpegensuw,
HeobxoauMUTE HMBA Ha €TUKa W NOBeAEHME, Ce KOMYHMKMPA CbC CAY>XUTENUTE U NPU NPOMEHU
B HEro ce npasaT 00yyeHuns 3a TAX.

PbkoBOACTBOTO HOCM OTFOBOPHOCTTA 3a OCWUrypsiBaHe MNOAXOASWO MNOAAbpXaHe Ha
CYETOBOAHUTE AaHHU U Ha NpouecuTe, KOMTO rapaHTupaT, Yye duHaHcoBaTa WHdopmauus e
YMEeCTHa, HaexaHa, B CbOTBETCTBUE C MPUNOXKMMOTO 3aKOHOAATENCTBO U (PMHAHCOBUTE OTYET
W [OOKnaguTe 3a [eiHocTTa ce M3roTBAT M nyGnukyBaT oT [pyKecTBOTO CBOEBPEMEHHO.
PbkoBoACTBOTO Ha [pyecTBOTO npernexaa v onobpsiea oUHaHCOBMTE OTYETM, 3a Aa ce
rapaHTMpa, Ye (UMHaAHCOBOTO CbCTOSIHME W pe3ynTaTtuTe Ha [pyXecTBOTO ca npeacTaBeHu
[OCTOBEPHO U KOPEKTHO.

duHaHcoBaTa nHpopmauus, nybnukysaHa ot [pyeCcTBOTO, € 06eKkT Ha npernea ot HagsopHus
CbBeT.
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FoguvilieH npernen Ha BbTpellHaTa KOHTPONHa cpeda ce M3BbpluBa oT YnpaButenHus CbBerT,
CbC cbaencTemeto Ha OguTHUA
KOMUTET.

AHanus u ynpasseHue Ha pucka

YnpaBuTENHUAT CbBET onpenenss OCHOBHUTE PUCKOBE Ha [pyKeCTBOTO pErynspHoO u cneau
npes usnarta rogMHa MepkuTe 3a

afipecupaHe Ha Te3u PUCKOBE, BKITIOUMTEITHO Ype3 AENHOCTUTE 3a BbTPELUEH KOHTPON U
MOHUTOPMHI. AHanM3bT Ha pucka obxBawla Ou3HEeC W OnepaTMBHU PUCKOBE, 34paBe U
6e30nacHOCT Ha cnyxuTtenuTte, (UHAHCOBM, Ma3apHW M OnepaTUBHM PUCKOBE, PUCKOBE 3a
penytaumaTa, oT Kouto [pyXecTBOTO MOXe Aa 6bae 3acerHato, Kakto 1 cneunduyHmn obnactu,
onpegeneHn B 6usHec nnaHa n GILKEeTHUS NpoLec.

Bcnykun 3HaummMm nnaHoBe, CBbP3aHU C NpMaobnBaHe Ha akTUBK UMW peanu3rpaHe Ha Npuxoam
OT [EeWHOCTTa, BKIOYBAT pasrneXxnaHeTo Ha CbOTBETHUTE PUCKOBE M MoAXoAsil nraHoBe 3a
JencTeume.

Mo cBosiTa CbLHOCT yMNpaBfeHNMETO Ha pucka MNpeAacTaBnsiBa CbBKYMHOCT OT MPOLIECU Ha
naeHTudurLmMpaHe, oueHka U KOHTPOST Ha PUCKOBETE, Ype3 KOMTO Ce OcurypsiBa U3nbiIHEHNETO
Ha uenute Ha [pynata Ha XumumnopT A u ce noctura edqeKTUBHO YrpasreHue.
YnNpaBneHMeTo Ha puUcka € CUCTEMHO, CTPYKTYpMpaHO U CBOEBPEMEHHO, TO OT CBOSA CTpaHa
yInecHsiBa HeENPeKbCHATOTO NogobpsiBaHe Ha opraHM3aumsTa.

MpunaraHata cucTema 3a ynpasfieHne Ha pucka obxsalla cnegHuTe AeNHOCTY:

- naeHTurumpaHe Ha pasnuMyHMTE rPpynu pUCKOBE (MOCOYBaT Ce B AOKNaAWUTE 3a AENHOCTTa Ha
rpynarta)

- OLleHKa 1 aHanu3 Ha puvcka (nocoyBaT ce B JOKNaauTe 3a AeVHOCTTa Ha rpynaTa)

- MOHUTOPUHI M Npoueaypw, KOUTO LWe ce npunaraT 3a NnpeaoTBpaTaABaHe UMM HamansiBaHe Ha
nocneguuuTe OT HaCcTbMNBaHE PUCKOBE.

YnpaBneHeTo Ha pucka e YacT OT BbTpeluHaTa cuctema 3a KoHTpor. Llenta Ha ynpaBneHueTo
e [la OTKpue puckoBeTe, NOCTaBALLM Mo CbMHEHNE (PYHKLMOHMPAHETO Ha APYKECTBOTO, Aa M
OLEHN M Oa HamanuM KpuUTMYHUTEe puckoee. [obpe ynpaBnsiBaHOTO NOeMaHe Ha PUCK ce
pasrnexaa kato npeanocTaBka 3a NMOCTUIAHETO Ha YCTOMYMBO nogobpeHue Ha AeyiHoCTTa Ha
opraHusauusita.

PbkoBOACTBOTO Ha [pyKeCTBOTO Ce CTPEMM A pa3BMBa aKTUBHO YNpaBlieHUe Ha pucka, KaTto
3a UenTa e BHegpWro cuctema 3a ynpaBreHWe Ha PUCKOBETE M HacoyBa ycunusita ce 3a
HENHOTO NnoaobpsiBaHe B CbOTBETCTBME C Hai-000pUTEe MEXAYHAPOAHM NPaKTUKN.

CuctemaTa 3a ynpaBrfieHME Ha pucka onpeaens npaBOMOLWMSTA UM OTFOBOPHOCTUTE B
CTPYKTYpHUTE nopapasneneHnst Ha [pykecTBOTO, opraHu3auusita U pega 3a B3avmMoaencTBue
npu ynpaBfeHWe Ha PUCKOBETE, aHanu3 M OueHka Ha MHdopmauusi, CBbp3aHa C pUCKoBe,
N3roTBsIHE Ha NepuoanyHa OTYETHOCT MO yrpaBlieHNe Ha pUCKOBETE.

CuctemaTta 3a BbTpeLeH KOHTPOM M cucTemaTa 3a ynpaBfieHMEe Ha pucka HenpekbCHaTo ce
YCBHbBBPLUEHCTBAT CAPSIMO U3UCKBAHUATA Ha 3aKOHOAATENCTBOTO M Aobpute npaktuku. Lenute
UM moraT ga ce o00OWAT, KakTo credBa: cnasBaHe Ha cTpaTerun, nnaHoBe, BbTPELLHMU
HOpMaTMBU W NpPOLleAypy 3a OCbLUECTBSIBAHE Ha AEWHOCTTa, OCUrypsiBaHe Ha e(dEKTMBHO U
edmKacHO (QYHKUNOHUPaHe, HaOeXOHOCT Ha (UHAHCOBOTO OTYMTaHe, CbXpaHABaHETO U
Onas3BaHeTO Ha aKTUBUTE Ha OPYXECTBOTO. YNpaBneHueto Ha pucka B Xumumnopt AL ce
OCbLLECTBABA OT CNYXXUTENUTE Ha BCUMYKM HMBA Ha ynpaBfieHWe W e HepasgenHa 4vact oT
onepaTtMBHaTa AEMHOCT U cucTemMaTa 3a KOpnopaTuUBHO yrnpaBfieHne Ha [pyXeCcTBOTO.
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LHeknapayussi Ha dupekmopume o OMmHoweHUe Ha 200uwHus Ooknad 3a delHocmma u
¢uHaHcosume omyemu

CobrnacHo msnckBaHusaATa Ha Kogekca, OMpeKkTopuTe NoTBbpXKAaBaT TAXHaTa OTrOBOPHOCT 3a
N3roTBAHETO Ha MoOAaMWHMS OOKNaa 3a AeVHOCTTa M FOAUWHUSA (PMHAHCOB OTYET U cuUTaT, 4ve
CbabpXaHWeTo Ha oanwHng goknag 3a AevHoCTTa e npo3padeH, 6banaHcupaH n pasbupaem u
ocurypsiea HeobxogumaTta MHOPMaUUA Ha akuuMoHepuTe, C Lern OueHsiBaHe nos3uvumsTta u
AenHocTtTa Ha [pyxecTBoTO, 6M3HEC Mogena u cTpaTerusTa.

OmeosopHocmu u e3aumodelicmeue mex0y Had3opHus cbeem, 0OUMHUS KomMumem U
8bHWHUSA 00UMOP Ha KoMraHusima

B kauecTBOTO CM Ha NyGnMYHO OpYKeCcTBO, Cbobpa3Ho 3akoHa 3a He3aBUCUMUS (DMHAHCOB OAUT
1 HaumonanHua kogekc 3a

KoprnopatMBHO ynpaeneHne B XumumnopT AL dyHKunoHnpa OAUTEH KOMUTET, KOMTO €
OTroBOpeH 3a HabnogaBaHe Ha PUHAHCOBOTO OTYMTAHE U HE3ABUCMMUS (DUHAHCOB OAUT, KaKTO
N Ha ePeKTMBHOCTTA Ha PYHKUMSTA MO BbTPELLEH OAMT M CUCTEMUTE 3a KOHTPONW ynpaBreHne
Ha pUCKOBETE B OPYXECTBOTO.

Ha O6wo cbbpaHne Ha akuMoHepuTe Ha [OPYKEeCTBOTO npoBedeHo Ha 27.06.2017 r. no
npeanoXxeHve Ha YnpaBuTeNnHus

CbBET, akumoHepute Ha XumumnopT ALl nsbpaxa 3a uneHoe Ha OQUTHMA KOMUTET CriegHuTe
nuua: MNMetbp Kpacummpos

Tepaues (npeacenaten), Becenuna MNMetposa CtedhaHoBa n EneHa Munuesa KapakaweBa Ha
ocHoBaHue un. 107 ot 3HPO (o6H. B, 6p. 95 o1 29.11.2016 1.)

KoMuTeTbT npenopbysa 3a u3bupaHe perucTpupaHusi ogutop, KOMTO Aa U3BLPLUN HEe3aBUCUM
hMHaHCOB OAMT Ha APYXECTBOTO M HabniogaBa HeroBaTa HE3aBMCUMMOCT B CbOTBETCTBME C
N3UCKBaHUSATA Ha 3aKoHa U ETMYHMS Kogeke Ha npodecrMoHanHUTe CHETOBOAUTENN.

MaHaaTbT 1 6poaT Ha uneHoBeTe Ha OauTHMA KomuTeT ce onpedens oT O6LoTo cbbpaHue Ha
akunoHepute. OYHKUMUTE U OTrOBOPHOCTMTE Ha OAWUTHMA KOMUTET ca pernaMeHTMpaHu B
MpaBuna 3a pabota Ha OouTHMA KOMUTET. YneHoBeTe Ha KOMUTETa MMaT HEOrpaHUYEH A0CTbM
[0 yneHoBeTe Ha HapasopHusa cbBeT, YNpaBUTENHUSA CbBET U BUCLLUMA PBLKOBOAEH NepcoHarnt,
MPsIKO OTrOBOPHM 3a OenHoCcTUTe, nonagaly B obxBaTa Ha [AenerMpaHuTe Ha KomuTeTa
NpaBOMOLLUS.

OOuTHUAT KOMUTET OTuYMTa AgenHocTTa cu npeg OOwoTo cbbpaHne Ha akUMOHEPUTE BeOHBX
rOAULLHO.

OcHoBHU (pyHKLMKN Ha OauTHUS KomuTeT:

- 0a Habngaea npouecute nNo pUHAHCOBOTO OTYMTAHE;

- 0a HabnogaBa ePEKTMBHOCTTA HA CUCTEMUTE 3a BbTPELLEH KOHTPOIT,

- Aa Habnogaea ehekTMBHOCTTA HA CUCTEMUTE 3a yrpaBlieHNe Ha PUCKOBETE;

- Aa Habnogasa He3aBUCMMUA PUHAHCOB OauT Ha [pyXeCcTBOTO;

- 0a cbbniogaBa 3a HE3aBUMCUMMOCTTA Ha perncTpupaHus oguTop Ha [pyKecTBOTO CbriacHo
nsncksaHmaTa Ha 3HPO, kakTo n

HabnogeHne BbpPXy NPeAoCTaBAHETO Ha OOMbIIHUTENHU YCNyrn OT CTpaHa Ha perncTpupaHus

oguTop/.
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3.UHdopmauma no uneH 10, naparpac 1, 6ykBu “B”, “r’, “e”, “3” u “n” ot [upekTnea
2004/25/EO Ha EBponenckma napnameHT un Ha CbBeTa ot 21 anpun 2004 r.

3.1 Ungpopmayus no yn. 10, napaepagh 1, 6bykea “8” om [upekmuea 2004/25/EQ omHOCHO
npedroxeHusima 3a Mno2bWaHe - 3Ha’yuMu [MPEeKU UU KOCBEHU aKUUOHepHU ydacmusi
(8KMOHUMEIHO KOCBEHU aKUUOHEPHU ydacmusi 4Ype3 nupamudasniHu cmpykmypu U KpbcmocaHu
aKUUOHEPHU y4acmusi) o cMucbria Ha YyneH 85 om Jupekmusa 2001/34/E0.

Mpe3 2017 r. He ca N3BbPLUEHN NPOMEHN CBbP3aHN C NpuaobusaHe unu npogaxba Ha akumm Ha
[pyXecTBOTO, KOUTO AOCTUraT, HAAXBbPNAT UNW NagaTt nog efgHa oT criegHuTe rpaHuum ot 10
%, 20 %, 1/3, 50 % v 2/3 oT npaBaTa Ha rnac Ha [lpykecTBOTO 3a nepuoga no CMUCHI1a Ha YreH
85 ot Oupektmea 2001/34/E0.

PernctpupaHmart akumMoHepeH kanutan Ha [dpyxectBoTo kbM 31 gekempn 2017 r. ce cbCTOM OT
239 646 267 Ha 6pon 0OBUKHOBEHM aKLMM C HOMUHAMNHA CTOMHOCT B pa3mep Ha 1 nB. 3a akuus.
O6ukHOBEHMTE akuun Ha [dpyecTBOTO ca 6e3Hann4yHu, NOMMEHHU U cBO6OOHO NPeEXBbPNAEeMM
n gaeart npaso Ha 1 (eQuH) rmac v NUKBMAAUMOHEH OAn.

CnucbKkbT Ha OCHOBHUTE aKUMOHEpPW, NpuUTexaBaluy noeye oT 5 % OT akumu OT Kanutana Ha
[pyXecTBOTO, € NpecTaBeH KakTo crieaga:

AKUMN OOUKHOBEHU KbM AKUUN OONKHOBEHM

31.12.2017r. KbMm 31.12.2017 r.

Opon %

NuBecT Kenutbn ALl 174,847,247 72.96%

Opyrun ropu.anecxv:) n om3nyecku nmua 64.799,020 27 04%
HeHagBuwaBawm 5%

OBbLO 239,646,267 100.00%

3.2 NHgpopmayuss no 4n. 10, napaepagh 1, 6bykea “2” om Lupekmuga 2004/25/EQ 0mHOCHO
npednoxeHusima 3a rnoafbWaHe - npumexamesume Ha 8CUYKU UEHHU KHUXa CbC crieyuasnHu
npasa Ha KOHMPOJs U ornucaHue Ha me3u rpasa.

XumnmnopTt ALl HIMa akuMOHepKU CbC cneunanHn npaea Ha KOHTPOS.

3.3 UHpopmayusa no yn. 10, napaspagh 1, bykea “e” om [upekmusa 2004/25/EQ 0mHOCHO
npednoxeHusima 3a roabUWaHe - BCUYKU OepaHUYeHUs] 8bpxXy Mpaseama Ha anac, Kamo
Harpumep oOepaHUYeHUsI 8bpXy rfpasama Ha efac Ha fnpumexamesnume Ha ornpedeneH
npoueHm unu 6pol enacose, KpalHU CPOKOBE 3a yrpaxHsieaHe Ha rnpasama Ha anac unu
cucmemu, nocpedcmeoM KOUmo 4Ype3 CbmpyOHU4Yecmeo ¢ Opyxecmeomo ¢huHaHcosume
npaea, npedocmaseHU Ha UEHHUME KHUXa, ca omOesieHU Om rfpumexasaHemo Ha UeHHUme
KHUXa.

Hama orpaHuyeHus BbpXy npaBaTa Ha rnac, kato HanpMMmep OrpaHUYeHust BbpXy npaBaTa Ha
rmac Ha nputexaTenuTe Ha onpegeneH MpoueHT unm Opow rracoBe, KpamHW CPOKOBE 3a
yrnpaxHsiBaHe Ha npasaTa Ha rnac unm cuctemu, NOCPeACTBOM KOUTO Ype3 bTPYAHWYECTBO C
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OPYyXKeCTBOTO (*)VIHaHCOBI/ITe npasa, npegocraBeHnM Ha LUeHHUTe KHWXa, Ca oTAaernieHn OoT
npuUTEXaBaHETO HA LEHHUTE KHMXa.

3.4 Ungpopmayus no 4n. 10, napazpacp 1, 6ykea “3” om Hupekmusa 2004/25/EQ 0mHOCHO
npednoxeHusima 3a rnoanbuwaHe - fpasusiama, ¢ Koumo ce peaynupa HazHadagaHemo usnu
CMsiHama Ha 471eHo8e Ha cb8ema U 8HacsHemo Ha U3MEHEHUs 8 yupedumeriHus 002080p

OpranuTe 3a ynpasneHue Ha [Ipy»ecTBoTO ca :
- O6wo cbbpaHMe Ha akUMOHEPUTE;

- Hag3opeH cbBer;

- YnpaBuTeneH CbBeT.

O6uwoTto cbbpaHue m3bupa m ocBoboxgaBa ureHoBeTe Ha HagsopHuss cbBeT M onpenens
Bb3HarpaxgeHusaTa n TaHTuemuTe M. YneHoBeTe Ha YnpaBuUTENHUA CbBET Ce Ha3HavaBsaTt OT
Haps3opHusa cbBeT, KOWTO MOXe [a MM 3aMeHu No BCAKO Bpeme. EQHO nuue He moxe aa 6bae
€OHOBPEMEHHO 4rieH Ha YnpaBuTenHus n HagsopHus cbBeT Ha [pyxecTtBoTo. YneHoBeTe Ha
YnpaButenHusa cbBeT MoraT ga 6baart npen3dbupaHm 6e3 orpaHMyeHmne.

3a uneHoBe Ha YnpaBuTenHust CbBeT Ha  Xumumnopt” AL morat ga 6baaT u3bupaHu camo
nmua, KOUTO OTroBapsAT Ha M3MCKBAHMATA Ha 3aKoHa, @ UMEHHO:

- Aa 6baaT geecnocobHn OU3NYECKM UNKN KOPUONYECKN NLA;

- KbM MOMeEHTa Ha m3bopa [a He ca OCbAEeHM C BMnsi3nia B cuna npucbza 3a NpecTbhneHus
NpoTMB COBCTBEHOCTTA, MPOTUB CTOMAHCTBOTO WNM NPOTMB (puMHaHcoBaTa, AaHbyvyHaTa MU
ocuryputenHarta cucrtema, ussbpluieHn B Penybnuka Bbnrapusa wnm B 4yxbuHa, oCcBEH ako ca
peabunutupaHu;

- 0a He ca Ounu 4YneHoBe Ha yNpPaBUTENEH UM KOHTPOSIEH OpraH Ha ApY)XeCTBO, NMpeKkpaTeHo
nopagu HeCbLCTOSATENHOCT Npe3 NocneaHnTe 2 roavHKN, Npeaxoxaalin gatata Ha peLleHneTo 3a
00s1BSIBaHEe Ha HECLCTOSITENHOCTTA, ako Ca OCTaHanu HeyaOBNETBOPEHM KpeauTopu;

M3ameHeHna n gonbrHeHns B YCTaBa Ha OPYXECTBOTO ce npuemaT oT obLloTo cbbpaHue Ha
akumoHepuTe.

3.5 Hpopmayus no yn. 10, napazpagp 1, bykea “u” om [upekmuga 2004/25/EQ OmMHOCHO
npeodnoxeHussima 3a rnoanblaHe - rpasoMowusl Ha Y/leHogeme Ha cbeema, U ro-crieyuasnHo
rnpasomo O0a ce emumupam usu usKyrnysam obpamHo akyuu

Pa3mepbT Ha kanuTana moxe Aa 6bae U3MeHsiH Mo peaa, onpeaerieH B 3akoHa M B ycTaBa Ha
OpyxecTBoTo. PelleHMeTo 3a U3MeHeHWe crnefBa Oa CbAbpXa M3NCKyeMUTe OT 3aKoHa
PEKBU3UTW.

PeweHneto 3a yBenuyaBaHe Ha KanuTana ce B3ema oOT O6wWoTo cbbpaHMe wnn oOT
YnpaBuTenHusa cbBeT, B paMKUTE Ha oBrnacTsiBaHeTo no 4n. 17 ot YcTtasa Ha [pyxecTBoTo.

AKO HOBWTE aKUMM ce npodasaT Mo LieHa, Mo-BMCOKa OT HOMWHamnHaTta, TaXHata eMUCUOHHA
CTOWMHOCT Ce Onpeaens C peLleHeTo 3a yBenmyaBaHe Ha kanutana.
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Bcekn akumoHep uma npaBo Aa npuaobue YacT OT HOBUTE akumu, KOATO CbOTBETCTBa Ha
HeroBusa OAn B Kanutana npeau yBenuyeHUeTo, OCBEH KoraTo ToBa MpaBO € OrpaHu4eHo
CcbrnacHo 3akoHa (un. 113, an. 2, 1. 2 oT 3akoHa 3a Ny6nM4YHO NpeanaraHe Ha LIEHHU KHUXa).

B cnyyain Ha yBenuyaBaHe Ha kanuTana 4Ypes kanuTanuavpaHe Ha HepasnpegeneHun nevanom un
APYrM aKTUMBM C W3gaBaHe Ha HOBM akuuu, nocnegHWTe ce npuoobuBaTt OT akuUMOHepuTe
6e3nnaTtHO Cbpa3MepHO C BeYe nputexxaBaHUTe akLuu.

B peweHuaTa 3a yBenuyaBaHe Ha kanutana no u4n. 17 YnpaBuTENHUAT CbBET onpegens:
pasmepa u uenuTe Ha yBenudeHuaTa; 6pos n Buaa Ha HOBUTE akLuMu, NpaBaTta U NpuBUNernmTe
no TSX; CPOKa M yCroBMsATa 3a NPEXBbPJIIHE Ha nNpaBaTa no cmucbna Ha § 1, 1. 3 ot 3MMLUK,
n3gageHn cpelly CbLUECTBYBALLMTE aKLMK; CpOKa U YCNOBUSTA 3a 3anncBaHe Ha HOBUTE aKLuu;
pasMepa Ha EMUCMOHHaTa CTOMHOCT U CPOKa U yCrioBMsiTa 3a 3anawaHeTo W; MHBECTULNOHHUS
NOCPenHUK, Ha KOWTO Ce Bb3nara OCbLUECTBABAHETO HA NOAMUCKATA; KAKTO MU ONPeAenst BCUYKN
Apyr1 napameTpu n obcTtoaTencTea, NpeaBMAEHN B HOPMATMBHUTE akTOBE UM Heobxoammm 3a
OCbLLECTBABAHE HA CbOTBETHOTO YBENMYEHME HA KanuTana.

HamansieaHe Ha karumarna
HamansBaHeTo Ha kanuTana ce n3BbpLiBa No pelieHne Ha OBLWwoTo cbbpaHMe Ha akLMoHepUTe
4ypes3 HamarnsiBaHe Ha HOMWHanNHaTa CTOMHOCT Ha akuunTe unu Ypes obescunBaHe Ha akuuw.

Ob6e3cunBaHe Ha akuuMUTe ce AOMycka camo 4pe3 U3KyryBaHe OT APYKEeCTBOTO Ha coBCTBEHM
akuuu, Npu ycnoeusita u cernacHo T3.

4.CbcTaB v PyHKLMWN Ha aAMUHUCTPaTMBHUTE, yNpaBUTEeNHUTE U HAA30PHUTE OpraHu

Hapg3opHuat cbBeT Ha XumumnopT ALl ce cbeTom OT 3 UneHoBe, KOMTOo ca nsbupanun ot O6LLOTO
cbbpaHue Ha akLMoHepUTe, 3a MaHaaT OT NET roAVHM.

Hap3opHnAT cbhbBeT M3nbiHABa CBOSITA OEWHOCT B CbOTBETCTBME C YcTaBa Ha AKLMOHEPHO
apyxectBo XumumnopTt u [paBunHuka 3a paboTtata Ha HagsopHus cbBeT Ha AKUWOHEPHO
OpYyXecTBO XMMMMMOPT.

YnpaButenHmat cbBeT Ha XumumnopT ALl ce cbCTOM OT 6 4neHoBe, KOUTO ca u3bpaHu oT
HapsopHua cbBeT 1 ca ¢ MaHdaT OT NeT roAuHMN.

YnpaBuTenHUAT CbBET OCbLUECTBSABA CBOATa [OEWHOCT B CbOTBETCTBME C YcTaBa Ha
AKUMOHEPHO OpyXecTBO XumumnopT 1 lNpaBunHMka 3a paboTaTa Ha YNpaBUTENHUS CbBET Ha
AKLMOHEPHO apyXecTBO ,XUMUMMOPT.

I_lpl/l n3nbiiHEHNE Ha CBOUTE 3adayn 1 3aabInKeHUA Hap,sopvaT n yl'lpaBVITeJ'IHI/IﬂT CbBETU Ce
PBKOBOOAT OT 3aKOHOAATESNICTBOTO, yCTpOVICTBeHMTe aKTOBE Ha OPY>XeCTBOTO U CTaHOAPTUTE 3a
NOYTEHOCT U KOMNEeTEHTHOCT.

YNpaBuUTENHUAT CbBET:

* ynpasnsaea v npeacrasnasa Xumumnopt A,

* PbKOBOAM OnepaTuBHaTa AeNHOCT Ha [py>KeCTBOTO;

* Npvema nraHoBe U Nporpamu 3a AerHoCcTTa Ha [py»eCcTBOTO;
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* Npriema opraHu3aunoHHO-yNpaBneHckaTa CTpykTypa Ha [JpyXecTBOTO;

* B3eMa BCUYKN pELUEHUS, KOUTO HE Ca B M3pUyHaTa KoMneTeHTHoCcT Ha O6woTo cbbpaHme Ha
akumoHepuTe n Hag3opHus CbBeT;

* B3eMa pelleHus 3a YyBenvMyaBaHe W HamansBaHe Ha kKanuTtana Ha [pyXecTBOTO npwu
ycrnoBuaTa Ha YcTaBa Ha [pyXecTBOTO; YNpaBuTENHUsS CbBET, C 0gobpeHneTo Ha HagsopHus
CbBET;

* npuvema u npegnara 3a opobpeHne oT O6WOTO cbbOpaHMe Ha akuMoHepUTe TOAMLIHUS
CYETOBOAEH OTYET M JoKnaja 3a AenHocTTa Ha [pyXeCTBOTO;

* Bb3 OCHOBa Ha (UWHAHCOBUTE pe3ynTatMm OT AeWHOCTTa Ha [pyXecTBOTO B Kpas Ha
cyeTOBOAHA Ta roAavHa, Npasun NpeanoXeHve 3a pasnpegeneHne Ha nevanbara.

UneHoBeTe Ha YnpaBUTENHUSI CbBET Ce PbKOBOASAT B CBOSITA AEMHOCT OT obuionpueTuTe
NPUHLMMM 32 NMOYTEHOCT U ynpaBrieHcka U NpodecrMoHanHa KOMNEeTeHTHOCT.
UneHoBeTe Ha Hag3opHus 1 YnpaBuTenHusi CbBET B CBOSITA AEMHOCT nmpunarat npuHuuna 3a
n3bsireaHe M HeponyckaHe Ha pearieH WM MoTeHuuaneH KOHMNUKT Ha WHTepecu. Bcekn
KOHONUKT Ha MHTepecu crneasa Aa 6bae paskpusaH npen HaasopHus cbBeer.

UneHoBeTe Ha YnpaBuTenHus CbBET crnefsa ga nHgpopmmpaTt Hag3opHmust CbBET OTHOCHO TOBa
Janv OUPEeKTHO, WHOWPEKTHO unvM OT MMEeTO Ha TPpeTu nuua uMmaT CbLUeCTBEeH MHTepec OT
KaKkBWUTO M [a e CAENKN UNn BbNpOoCK, KOUTO OKa3BaT NPSAKO BNUsHME BbPXY [pyKecTBOTO.

5.0nucaHue Ha nonuTUKaTa Ha MHoroo6pasue

Xumumnopt ALl, Habens3ea v npenopbyBa 3a M3bMpaHe oT Hag3opHusa CbBET, KaHAuOaTn 3a
4yrneHoBe Ha YNpaBuUTENHUSA CbBET, KAaTO B3eMa npeasung 6anaHca Ha NpoeCcMoHarnHN 3HaHUS 1
yMeHUs1, pasHoobpasHuTe kBanudukauum n npodecrmoHaneH onuT Ha YreHoBeTe B ChCTaBa Ha
CbBeTa, HeobXxoanMM 3a ynpaBneHneTo Ha [pyXeCcTBOTO.
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Cepgannwe » agpec Ha ynpaenenue Penybnuka
Brnrapun, rp. Codua, yn'Credan Kapapwa® N 2.

TEN: +359 2/ 980 16 11: 981 73 84
EMAIL: info@chimimport.bg
WHmepreT ctpannua: www.chimimport.bg

Meguu 33 pa3kpueaHe Ha nHGOpMAaLWA
WWW.X3News.com

Bowukn HacToAWM akuUNOHERY, 3aUHTEPECYBAHM
NULE W NOTEHLHANHA MHBECTATOPK MOFAT 03 Nany4ar
HEOBKOQWMATE MM MHOOPMALMA OTHOCHO AERHOCTTA Ha
[PYXECTBOTO W HETOBWTE hMHAHCOBY PE3YNTATW Ha agpec

yn. ,Credan Kapagwa®™ N2 2, rp. Codua 1000
BEEKK neThi o7 13,00y, o 17.00y,

3A JOMBNHWUTENHA WHOOPMALIWA ,
MOJA NOCETETE MHTEPHET NONE3HKW ADPECK
CTPAH MU,ATA HA “XUMUMMNOPT" Aﬂ Komrcua 3a pWHaHCoB Hag3op

himi b http:/fwww.fscbg/
www.chimimport.bg,
Exnrapcka poHpgoea bopca
httpy/ fwww.bse-sofia.bg/

LleHTpaneH genosnTtap
http f'www.csd-bg.bg/

Ewnrapcea HapogHa batka
http f'www.bnb.bg/

AreHLWA 38 NPUBATH3ALLAA W
CNEANPHBATUIALWOHEH KOHTPON
httpy f'www.priv.government.bg/
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