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Joknaa OTHOCHO OoAMTa Ha MHAUBUAYaNHUA (PUHAHCOB OTYET
Muenue

Hve usBBLPLIMXME OAUT Ha UHAWBWAYanHUA PUHAHCOB OTYET Ha XumumnopT Al (,JpyxecTeoTo"),
CbAbpXall MHAWBMAYANHWA OTYET 3a (PUHAHCOBOTO CbCToAHWE KbMm 31 gekemspu 2020 r.,
UHAUBMAYanHMS OTYeT 3a nevanbara wnw sarybata u Apyrus BceobxeaTeH AoXod, UHAMBUOYaNHUA
OTYET 33 NPOMEHUTE B COBCTBEHUA KanuTan W UHAVBMAYANHUA OTYET 3a MapuyHUTe noToun 3a
rogvHaTa, 3aBbpluBalla Ha Tasu AaTa, KakTo U MOACHUTENHUTE NPUNOXEHWA KbM UHAMBUAYanHWS
chHaHCOB OTYET, BKNiouBaLLyn 1 0606LLeHO ONoBECTABAHE Ha CbLUECTBEHUTE CHETOBOAHN NONIUTUKM.

Mo Hatle MHeHWe, NPUNOXKEHNAT HAMBMAYaneH GMHaHCOB OTYET fAaBa BAPHAa M YecTHa npeacTasa
3a UHEHCOBOTO CbCTOAHME Ha [ipyxectBoTo kbM 31 pekemspn 2020 r., HeroBuTe HHaHCOBU
pesynTath OT AEWHOCTTa W nNapuyHWTE My MOTOUM 3a roAavHaTa, 3aBbpluBalla Ha Tasn aara, B
cboTBeTcTBUe ¢ MexayHapoaHuTe ctaHjapTu 3a uHaHdcoso otyutane (MCPO), npuetn ot EC n
6bnrapckoTo 3akoHoAaTencTBo.

ba3a 3a uspasfaBaHe Ha MHeHUe

Hue W3BbPLUMXME HALIWA OAMT B CbOTBETCTBUE ¢ MexayHapoaHute ogutopcku ctadgapti (MOC).
HaluuTe OTrOBOPHOCTU CBIMACHO TE3M CTaHAAPTU ¢a ONvMcaHW AOMBIHUTENHO B pasaena OT Hawus
poknag ,OTroBOPHOCTM Ha oguTOopa 3a ogwTa Ha oMHaHcoBWA OTYET'. Hue cme HesasucMmu OT
OpyxecTBoTo B CboTBETCTBME € ,MeXAyHapoAHWA e€eTUYeH KOOeKC Ha npodecmoHanHuTe
cuetosoAuTENU (BKNIOYUTENHO MexayHapoaHn cTaHgapT 3a HesasucumocT) Ha CbeeTa 3a
MeXayHapogHu CTaHAapTH no eTuka 3a cyetosoautenn (Kogekca Ha CMCEC)®, saeaHo ¢ eTnunuTe
W3NUCKBaHUA Ha 3aKkoHa 3a He3aBuCUMUA (PUHAHCOB OAWT, MPUNOXMM B bBbnrrapua, kato Hue
U3MNLIAHUXME W HalmTe APYrM €TUYHW OTTOBOPHOCTU B ChOTBETCTBME C Te3n U3ncksaHus. Hue
cyWTaMe, Ye OOUTOPCKUTE AO0Ka3aTencrsa, NOMyYeHW OT Hac, ca JOoCTaTbYHM W YMECTHW, 3a Aa
ocurypsaT 6asa 3a HalweTo MHEHNE.

Maparpac 3a oGpbLLaHe HA BHUMaHWe

O6prbilame BHUMaHWe Ha nosicHeHne 2 OcHoBa 3a M3roTBsAHe Ha (hvHaHCOoBMUA oTYeT U 38 CuouTUs
crnen JaTtaTa Ha UHAMBWAYaNnHWS (MHAHCOB OTYET, B KOETO € ONOBeCTeHa WHdopMaLuma, cebp3aHa
C pasnpocTpaHEeHMeTo Ha naHaemuATa oOT KopoHasupyc (Covid-19), okassalla HeraTMBHO
Bb3AeNCTBUE BLPXY AEMHOCTTA Ha [pyKecTBOTO 3a roAuHaTa, Kakto U 3a npeanpueTute U
nraHupaHn JeicTBUS OT CTpaHa Ha PBbKOBOACTBOTO.

Peructpupas ogutop
yneH Ha MpaHT TopHTOH MHTepHEW BHBN JITA,.
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OT Havanoto Ha 2020 r. naHgemuaTa or Covid-19 foBeae A0 Cepuo3HN 3aTpyaHeRns B BrusHeca u
VKOHOMMWYECKaTa AEMHOCT Ha peauua npeanpuaTtua U Uenn MKOHOMWYECKM OTPaciv B CBETOBEH
mawab. Yact oT npeanpueTutTe MepKW 3a OrpaHuvaBaHe Ha pasnpocTpaHeHneTo Ha Bupyca Bsxa
CBbp3aHn cbc 3abpadHn 3a NbTYBaHe, KapaHTWHA, CouuanHo AUCTaHUuMpaHe U 3aKkpuBaHe Ha
HecbLUECTBEeHW ycnyri. ToBa npesnsBuKa 3Ha4MTENHN cMyLleHns 3a GusHeca no Uenus CBAT, KOETO
JoBeje [0 MKOHOMUYECKo 3abaBsaHe 1 0Ka3a NpsKk HeraTueeH edhekT BbpXy AEAHOCTTa Ha MHOXECTBO
RPeAnpUATUS OT PasNUYHN CEKTOPU Ha MKOHOMWKATA, CPEej, Hal-CUITHO 3aCerHaTuTe e CeKTopbT Ha
aBUALMOHHWS TPAHCNOPT, B KOMTO JpyKeCTBOTO NpUTEXaBa 3HauUTENHU nHBecTMUMK. NpomaHaTta B
BGusHec cpeaaTta B pesynTaT Ha naHgemusTa 6u mMorna ga Joeege A0 NOTEHUManHa npomsHa B
GanaHcoBWUTe CTOMHOCTN Ha aKTUBUTE U MNAcUBUTE, N pPesynTaThTe oT AEAHOCTTa Ha APYKECTBOTO U
HEroBUTE WHBECTULMW, KOUTO B UHANBUAYANHUS (PUHAHCOB OTHET Ca OLEHEHU CMneA U3BbPLIBAHETO
Ha peguua NpeLeHKn U JONyCKaHWs OT CTpaHa Ha PLKOBOACTBOTO, OTUYUTAWMKW HaW-HagexaHata
Hanu4yHa uHchopMaumnsi KbM gatata Ha NPUGNU3UTENHUTE OLEHKM.

PbKkoBOACTBOTO Ha [py»KeCTBOTO ClieAn CBOEBPEMEHHO PasBUTUETO Ha NaHAEMUSTa, BL3NpUeTuTe
M HanoXeHW NPOTUBOEMUAEMMWONOrMYHN MEPKNM M aHanuaupa Bb3MOXHUTE WM edeKTn BbpXy
OnepaTMBHOTO M (DUHAHCOBO CbLCTOSHWE Ha [pyXeCTBOTO W HEroBMTEe WHBECTULMW, C uen
fanaHcupaHe Ha NUKBUAHK NO3ULMKU U ocurypsiBaHe cuHaHcoBa cTabunHocT. Mo oTHOLWeHWe Ha
MHBECTULMUTE B aBUALMOHHWS TPaHCMOPT Ca OTYETEHU U edeKTUTE OT NpeanpueTUTe MepKU B
OTFrOBOP Ha BrOWeHaTa MKOHOMUYecka obcTaHOBKa, CBbp3aHW C Npogbrkasawa UHaHCOBa
noakpena 3a Tean GeWHOCTH, MOHUTOPUHE U KOHTPON Ha BXOAALUMTE U M3XOAALLM NapuyuHi NoTOLM,
aHanua Ha CblUeCTByBalLLUsA KanaunuTeT 3a NoneTHa AeNHOCT N HEHOTO PEBU3MPaHE B KPaTKOCPOUHO
6baelue, cbobpa3eHn ¢ akTyanHaTta o6cTaHoBKa, CbAelCTBME NpY NPeaoroBapsiHe Ha YyCNoBusTa ¢
KIIOHOBM [OCTABUMLIM HA ABMOKOMMAHUATA C UeN ONTUMWU3UpaHe Ha pasXoguTe M eqeKTUBHO
ynpaeneHne Ha NMKBUAHWUTE NOTOLM, KAKTO U CTBMKM 32 aHraXupaHe Ha MeXAyHapOAHU eKcnepTyh ¢
AOKa3aH OnWT B yNPaBneHWeTo Ha KpKUaun B cchepaTa Ha aBnaumsTa.

HaweTto MHeHne He e mogudunumpaHo BbB BPb3Ka C TO3U BbNPOC.

KnouoBu 0gUTOPCKU BLNPOCH

KnioYyoBu 0MTOPCKN BBLMPOCH Ca TE3U BbNPOCH, KOUTO ChITIACHO HallaTa NpodeciuoHanHa npeLeHka
ca 6Unu ¢ Haii-ronAMa 3Ha4YMMOCT NPU OAWTa HA WUHAMBUAYaNHWS (PUHAHCOB OTYET 3a TeKyLUWs
nepuod. Tean BbNPOCK Ca pasrnefaHnd KaTo YacT OT HAWMA OfUT Ha UHAMBUAYANHUA (DUHAHCOB
OTYET KaTO LUSNO ¥ (HOPMUPAHETO HA HALLETO MHEHME OTHOCHO HEro, KaTo HUe He NpefocTaBsiMe
OTAENHO MHEHNE OTHOCHO Te3u BbNPOCH.

MHBecTMUMM B AbLEPHU APYXECTBa [

MosicHeHue 7 “UHBecTnunn B AbLUEpPHU
npeanpuaTMa” OoT HAUBUAYanHus dUHaHCoB
oT4eT

Kniww4oB oAUTOPCKM BLNpPOC

lf Kak To3u Kno4YoB oAUTOpCKM BLhpoc Gele

| appecupaH Npy NPoOBeAEeHMA OT HaC OAUT
KM 31.12.2020 r. mHBecTMUMUTE B AbliepHu | 1o Bpeme Ha Halms oguT, OAMTOPCKUTE HU

npeanpuaTia Ha XumumnopT Al ca B pasmep | Npoueaypu BKo4Baxa, 6e3 fa ca orpanudeHu
Ha 789 057 xun. ns. go:

- npugobueaHe Ha pasbupate 3a npoueca,
OueHkaTa Ha WHBECTAUMNTE B AbLUEPHU fipunaraH oT pbKOBOACTBOTO Ha
npeanpuATMA W3UCKBa OT PBKOBOACTBOTO Ha [py>KECTBOTO NO OTHOLLEHWE Ha
JpyXecTBOTO Aa Npunara 3HaunTenHo HUBO Ha naeHTudbnLUMpaHe Ha HguKauum 3a
npeueHKn nNpu npunaraHeTo Ha CYeTOBOAHWU obesLieHka Ha CTOMHOCTTa Ha
nNpubnuanTenHy oLEHKN B criegHuTe obnacru: WHBECTULIMUTE B AbLUEPHN NPpEeanpusATrAa 1
- JonyCKaHuATa, BKNIOMEHW B NpeueHkuTe no Heo6XxoaANMOCT OT N3rOTBAHE Ha TECTOBE 3a
OTHOLLUEHWe Ha aHanusa Ha WHBeCcTUUuUTEe B obesueHka;
ObLUEepHU npegnpuaThe 3a WHAWKauuMK 3a | - OUEHKW Ha YMECTHOCTTa Ha Kno4voBuTe
obesleHKka Ha TaxHaTa 6anaHcoBa CTOWHOCT, € NpeAnonoXeHns 3a Hannyne Ha negnkauun

3a obesleHka, BKIOYMTEsNHO Ha 6asa Ha
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BXOOALUM JaHHW, NOMyYeHW OT BBLTPELUHU W TekyLyuTe huHaAHCOBU NokasaTenu Ha
BBHLUHW N3TOYHULK; AbLUEpHNUTE OPYXECTBa, U NPOMEHNUTE B
- BKNIOUeHUTe hakTopu, NOBAUAHN OT LUINPOKUSA TAX, CBBp3aHu € BIINAHUETO Ha
06xBaT Ha MOTEHUWaNHK  UKOHOMWHYECKU nangemusaTta ot Covid-19;
nocneavUM OT BIMSHMETO Ha NaHAeMusiTa OT | - aHanus Ha (hMHaHCOBUTE OTYETH, NasapHa
Covid-19, KOUTO MOraT ga oKaxaTt eeKT BbpXy cpepa v apyra penesaHTHa WHgopmauus
JefHoCcTTa Ha AbllepHUTe NpeanpusaTrA. 3a AbliepHuTe NpeanpuaTud, B TH. U
GrogKeTN Ha AbLIepHUTE OpyXecTea ¢
Hue wugeHTUdMLMpaxme ONpeAensHeTo Ha KOHKPETEH (hOKyC Ha BNNAHWETO Ha
| oBesueHkaTa Ha CTOMHOCTTa Ha UHBECTULUUTE naHaemusita oT Covid-19 BbpXy
B OblUepHW npeanpusTus Ha [lpyxecTsoTo BUCOKOPUCKOBUTE UHAOYCTPUW,
Kato KMWOMOB OZMTOPCKM BBMNPOC, nopagu | - aHanua Ha HanpaseHWTE OT PbKOBOACTBOTO
cnegHuTte anKTopW npeueHkn n aHanuan 3a Hann4yneTo Ha
- 3HAUMMOCTTa  Ha  CTOMHOCTTa  Ha WHAWKaLMK 3a obesLieHKa;
WHBECTULUNTE B ObLUEpPHW npe,D,anIFITI/IH, - OuUeHKa Ha NbNHOTaTa U afEeKBaTHOCTTA Ha
KouTo npegctaenssatT 52% oT cymata Ha OMOBECTABAHNATA B NHANBUAYANHNA
akTueuTe Ha [pyxecTeoto kbM 31.12.2020 PMHAHCOB OTUET, BKIIOUUTENHO

OMNOBECTABAHUATA HA OCHOBHUTE
NpegnosIoKEHNs N NPeLeHK OTHOCHO
WHBECTULIMUTE B AbLUEPHN NPEeanpUsSTHS 1
onoBecTsiBaHe Ha eeKTuTe OT Ha
nanaemusaTa ot Covid-19 Bbpxy AerHOCTTa
Ha OblUepHUTE NPEANPUSRTUS;

- nperneg Ha cubuTUATA crnej kpasa Ha
OTYETHWUA NMepuog No OTHOLLEHNE Ha
BJIINAHUETO UM BbPXY HanNpaBeHuTe
MPELEHKN 1 aHanusu OT cTpaHa Ha

BKOBOACTBOTO Ha [py»XeCcTBOTO HA

MoscHeHns 4.22 W 7 KbM WHAMBUAYArNHUA SJ'II/IﬂHVleTO Ha naHnef\)nywﬂTa oT Covid-19

puHaHcor oT4eT npeacTasat BbPXY JEAHOCTTa Ha [1pyXecTBOTO.
ONOBECTSABAHNATA OTHOCHO MPEUEHKNTE U

JONyckaHUAT2  Ha  PBLKOBOACTBOTO  Ha
OpyxecTBOTO NO OTHOLLEHNE Ha UHBECTALMNTE
B AbLUepHu npeanpusaTus 3a 2020 .

r.;

- 3HaYUTENHO BRMAHWE Ha naHgemusTa oT
Covid-19 Bbpxy QJedHoCTTa Ha 4acTt oOT
AbLUEPHUTE NPeanpuaTUs,;

- BHCOKaTa CTEMeH Ha HEeCUrypHocT Ha
CYETOBOAHWTE  NPUOMM3NTENHU  OLEHKN,
CBbp3aHN C MNpunaraHuTe NpeanosiokKeHus
No OTHOLLEHWE Ha OLeHKaTa Ha CTOMHOCTTa
Ha MHBECTULUUTE B AbLIEPHW NPEANPUATUS.

Opyra nHucgopmauus, pasanuuHa oT MHAUBUAYaANHUA hUHAHCOB OTYET U OOAUTOPCKUSA AOKNnag,
BbpPXY HEro

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata nHdopmauus. Jpyrata nHhopmauua ce cbeTou ot
JAoKknaz 3a AelHOCTTa, B T.Y. AeKnapaluusa 3a KOpropaTUeHO ynpaeneHue n AoKnag 3a usnbriHeHue
Ha nonuTUKaTa 3a Bb3HArpa)KAeHUATa, W3rOTBEH OT pPbLKOBOACTBOTO CbrnacHo 3akoHa 3a
CYETOBOACTBOTO, HO He BKIIOMBA MHAMBUAYaANHUA (PUHAHCOB OTYET ¥ HALUMA OAUTOPCKU AoKnaj
BbpXy HEro.

HaleTo MHeHMe OTHOCHO MHAMBMAYanHWA buHaHCOB OTYET He obxpalla gpyrata uHdopmMauus u
HWe He n3passBame KakeaTo U Aa € dopma Ha 3aKITioYeHNe 3a CUrypPHOCT OTHOCHO HESl, OCBEH aKo
He e N3PUYHO NOCOYEHO B JOKNAAa HN U JO CTENEeHTa, 40 KOATO € NnocoyeHo. Bue Bpbska C HalKs
OJUT Ha WHAWBKAYANHUA (DUHAHCOB OTYET, HallaTa OTroBOPHOCT C& CLCTOM B TOBA fAa NPOYETEM
ApyraTta nHdopMaLMs U NO TO3M HAaYMH Aa NpeLIeHMM Jann Tasn Apyra MHOOPMaLns e B CbLEeCTBEHO
HECLOTBETCTBME C UHAVMBUAYANHUA (MHAHCOB OTHET UMW C HaLLUTE NO3HaHWsA, NprugobuTti no speme
Ha o4uTa, UNKu MO APYr HaYuH USrMexXaa Aa CbAbpXKa CbLLUeCTBEHO HenpasunHo Aoxknajsaqe. B
cnyyai ye Ha BasaTta Ha paboTarta, KOATO CMe M3BBLPLUKUNW, HUe AOCTUrHEM L0 3aKnioyeHue, ye e
Hanuue CbLUECTBEHO HENpaBUMHO AOKNaABaHe B Tasu gpyra nHcopMaums, OT Hac ce Usnckea Aa
Joknaaeame To3u akT. Hamame xakso Ja AoKnafgBamMe B TOBa OTHOLLEHKE.
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OTroBOpPHOCT Ha PBLKOBOACTBOTO W MnMuaTa, HaToBapeHW ¢ oO0Wo ynpaeBneHue 3a
MHAMBUAYanHuA ¢hMHaHCOB OTYeT

PLKOBOACTBOTO HOCWM OTFOBOPHOCT 32 W3rOTBAHETO WM [OCTOBEPHOTO NpPEACTaBsHE Ha TO3M
NHOMBMayaneH MHaHCOB OTYeT B CbOTBETCTBUE ¢ MexayHapoaHuTe cTaHgapT 3a (OUHAHCOBO
otunTaHe (MCPO), npuetn oT EC n 6brapckoTo 3akoHOAATENCTBO, KaKTo 1 3a Takaea cuctema 3a
BbTPELLEH KOHTPOM, KaKBaTO PBLKOBOACTBOTO ONpeaens kaTo Heobxoguma 3a ocurypsisaHe
U3roTBAHETO Ha (IMHEHCOBW OTYETM, KOUTO HE CbABPXAT CbLUECTBEHW HEMPaBUAHW OTYUTaHWS,
HE3aBMCUMO 4any AbKally ce Ha Usmama Wi rpeLuKa.

Mpu usroTeBsHE Ha WHAMBMAYANHWS (DMHAHCOB OTYET PLKOBOACTBOTO HOCM OTFOBOPHOCT 33
oLieHsiBaHe Ha cnocoBGHOCTTa Ha [pyXeCTBOTO Aa NpPOoAbMKM Aa (OYHKLMOHWpA KaTo AeicTBalyo
npeanpuaTHe, ONOBECTABANKM, KOraTO TOBA € NPUMNOXMMO, BbNPOCH, CBBbP3aHI C NPEANONOXKEeHUETO
3a feicTBaLLo NpeanpUATHE N N3NON3Baliky cCHeTOBOAHATa 6a3a Ha 0CHOBAaTa Ha NPEANONOKEHUETO
3a [feWcTBallo MNpeanpusiTe, OCBEH ako PBLKOBOACTBOTO He Bb3HaMmepsBa Aa SMKBUAWPA
[py»ecTBOTO Unn Aa NpeycTaHoBM LENHOCTTa My, UNW ako PBKOBOACTBOTO Ha NpakTuka HaMa gpyra
anTepHaTMBa, OCBEH Aa NOCTHNM MO TO3N HAYMH.

JluyaTta, HaToBapeHu ¢ o6LLO ynpasneHne, HOCAT OTFTOBOPHOCT 3a OCBLLUECTBABAHETO Ha HAA30p Hapg,
npoueca no hMHAHCOBO oTYUTaHe Ha [lpyXecTBOTO.

OTroBOpHOCTU Ha oAUTOpA 3a oAUTa Ha UHAMBUAYaNHUA tpuHaHCOB OTYET

Hawwte uenu ca ga Nony4ynum pasymMHa CTEMNeR Ha CUrypHOCT OTHOCHO TOBA Aanu WHAMBUAYNHUAT
bMHAHCOB OTYET KaTo LUAMO He CbAbpXa ChLECTBEHU HEMNpasunH OTHUTaHWA, HE3aBUCUMO Aanu
ObMKaLly ce Ha U3mama Wnun rpeLlka, v ga usgageM oguTopcku AOKNak, KOWTO 43 BKNIOYBA HALLETO
OOMTOPCKO MHeHue. PasymHaTta CTeneH Ha CUIypHOCT & BUCOKAa CTEeNeH Ha CUIypHOCT, HO He e
rapaHunsi, Ye oguT, u3BbpLleH B cboTBeTcTBe ¢ MOC 1 3akoHa 3a HesasucumMusa (MHaHCOB OAuT,
BUHAMK LLe pasKpriBa CbLUECTBEHO HEMPABUITHO OTUUTAHE, KOraTo Takoea ChLecTByBa. HenpasunHu
OTYMTaHNSA MOTraT Aa Bb3HUKHAT B PE3yNTaT Ha M3Mama Unu rpeLlka M ce CHKTaT 3a CbLUECTBEHM, aKo
61U MOrno pasymMHO fa ce Ovakea, Y€ Te, CaMOCTOATENHO UMK KaTto CbBKYNHOCT, Buxa mornu Aa
oKaXkaT BNUsIHNE BbpXY MKOHOMWYECKWUTE PeLUEHMA Ha noTpebuTenute, B3eMaHn Bb3 OCHOBa Ha TO3N
nHausMayaneH (bMHaHCOB OTYET.

Kato yacT oT oauta B cbotBerctBue ¢ MOC, Hue uwanonssame npodecuoHanHa npeueHka u

3anaseame NpohecuoHaneH CKeNTULIM3LM No BpeMe Ha Lenna ogut. Hue cbLuyo Taka:

—~  WAEeHTUMUUMPaME KW OLEHSABaMe PUCKOBETE OT CbLUECTBEHW HENpaBUfiHM OTYMTaHMS B
VHOVWBWUAYaNHUS (PUHAHCOB OTYET, HE3ABUCMMO 2NV AbAXaluy Ce Ha M3Mama unu rpeLuka,
paspaoTBame W W3MbIHABaME OAMTOPCKM fpouefypn B OTTOBOP Ha TE3W puCKoBE U
nony4yaeBame OQMTOPCKM [OKA3aTENCTBa, KOUTO Ja ca AOCTaTb4HM U YMECTHW, 3@ Aa OCUTYpST
6a3a 3a HalweTo MHeHue. PUCKbLT ga He Bbhe pasKpUTO ChHLUECTBEHO HENPAaBUIHO OTYUTAHE,
KOETO e pesyntaT OT W3Mama, € MO-BUCOK, OTKOMKOTO PpUCKa OT CLLUECTBEHO HenpaBuIHO
OTYMTaHE, KOETO € pesyNTar OT IPeiika, Tbil KaTo u3Mamarta MoXe fAa BKMoYBa TaiHo
cropasymsaBaHe, danwudryupaHe, npegHamepeHn nNponycku, UsSBMNEHNA 3a BbBeXAaHe Ha
oauTopa B 3abnyxaeHne, KakTo v npeHebpersaHe Unu 3aobnKansHe Ha BbTPELLHWA KOHTPOR,

— nony4aeame paszbupaHe 3a BBTPELHUS KOHTPOS, WMall OTHOWEHWe KbMm oauTa, 3a Aa
paspaboTum 0gMTOPCKN NPoLeay Py, KOUTO Aa Ca NOAXOAALLN NPU KOHKPEeTHUTE oBcToATencTea,
HO He C Len W3passBaHe Ha MHEHWe OTHOCHO eMEKTUBHOCTTa Ha BBTPELUHUS KOHTPON Ha
LpyxecTBOTO;

— oOuUeHABaME YMECTHOCTTa Ha W3MNOMN3BaHUTE CHETOBOAHW MOMWTUKW U pPasyMHOCTTa Ha
CYETOBOJHUTE NPUBNU3NTENHN OLEHKW U CBBbP3aHUTE C TAX OMNOBECTABaHWS, HanpaseHW oT
PBKOBOACTBOTO;

— JocTurame [o 3aKnK4eHMe OTHOCHO YMECTHOCTTa Ha U3Non3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cyeToBoAHaTa 6asa Ha OcHOBaTa Ha NPeanonoXeHUeTOo 3a ASNCTBaLLO NpeanpusaTue U, Ha
6asaTta Ha nony4YeHUTe OAUTOPCKN AoKasaTencrea, OTHOCHO TOBa Janv € Hanuue CbLUeCTBeHa
HECWUIYpHOCT, OTHacsia ce A0 cbbuTUs unKu ycnosus, kouto Guxa mMornn Ja nopoast
3HAYMTENHW CBLMHEHWA OTHOCHO <CnocoOHOCTTa Ha [pyXecTBOTO Aa NPOABLDKM Ja
(YHKLMOHMpPa KaTo AeACTBALLO NPeAnpUATUE. AKO HUE AOCTUTHEM [0 3aKMioHeHNne, e e Hanuue



& GrantThornton 5

chblllecTBeHa HEeCUrypHOCT, OT Hac Ce M3NCKBa Aa MpUBMEYEM BHUMAaHWE B OAUTOPCKWS CU
JOKNag KbM CBbp3aHUTE C TasW HECUIYPHOCT OMOBECTABaHUS B UHAWBUAYANHUA (PUHAHCOB
OTHeT WM B CMyYai Ye Tesn ONOBECTSBaHWS ca HeaAeKBaTHW, Aa MoAUDULMPaME MHEHNETO
cy. HawwuTe 3aKknoveHns ce OCHOBaBaT Ha OQUTOPCKUTE AOKa3aTencTea, NonyyeHy 4o garara
Ha OAMTOPCKUA HU goknag. Bbaeww cvbutns unu ycnosus obaye morat Aa CTaHaT NpuyuHa
[Apy*ecTBOTO 4a NpeyCTaHoBK (YHKLUNOHUPAHETO CU KaTo AeCTBaLLO NPeanpuATUE;

— oOueHsiBaM@ UAMNOCTHOTO NpeacTaBsiHe, CTPYKTypa W CbabpKaHWe Ha MWHAWBMAYaNHWUA
(PUHAHCOB OTYET, BKIIOMUTESNHO OMOBECTABAHUATA, U AAnNN UHANBUOYANHUAT (OUHAHCOB OTYET
npeacTaBs OCHOBOMoOMaralMTe 3a Hero caenkh M cbBUTMS NO HauuH, KOWTO noctura
AOCTOBEPHO NpeAcTaBsHe.

Hue komyHWKMpame C nuuarta, HaToBapeHu ¢ obLUO yrpaBneHue, Hapes C ocTaHanuTe BbMNPOCH,
nnaHmpanus obxeaT 1 BpeMe Ha U3NbIHEHVe HAa OAMTA W CbLUECTBEHUTE KOHCTaTauuu oT oauTa,
BKMIOYUTENHO CbLUECTBEHU HEAOCTaTbUW BbB BLTPELUHWSA KOHTPOR, KOUTO WAEHTUdMLMpame no
BpeMe Ha U3BBLPLUBAHWS OT Hac OauT.

Hue npepgocTtassamMe CbLyo Taka Ha nuuara, HaToBapeHU C obuwo ynpaeneHune, nsaeneHuve, 4e cme
W3NBbNHANK MPUNOXUMUTE eTUYHN WNNCKBaHWA BbB BPBb3Ka C HE3aBUCUMOCTTa W 4e LUWe
KOMYHKUKpame C TAX BCUYKU B3aMMOOTHOLLEHNA U APYTU BBNPOCK, KOUTO Bvxa Mornu pasyMmHo ga
6bvoar pasrnexxaaHn Kato Mmall OTHOLUeHWe KbM HEe3aBUCUMMOCTTa HW, a Korato € Nnpunoxummo, 1
CBbp3aHUTE C TOBa NpeanasHn MepKu.

Cpef BbNpoCKUTE, KOMYHUKUPaHY C NULaTa, HaToBapeHu ¢ o6LLUo yripaBneHue, Hue onpeaensme Tesu
BBMPOCH, KOMTO ca Bunu ¢ Hail-ronaMa 3Ha4MMOCT NpY OAUTA Ha WHAMBUAYaNHWA (UHAHCOB OTYET
3a TekyLLMa Nepuog v KOUTO CriefoBaTenHo ca KIto4oBU OAUTOPCKM BbNpocu. Hue onvcsame Tesun
BbMPOCK B HALLMA OLMTOPCKU JOKNAA, OCBEH B CMy4YanTe, B KOUTO 3aKOH UMW HOpMaTuBHa ypeaba
Bb3NpensaTcTBa NyGrMYHOTO OMNOBECTsBaHe Ha WHMOPMaLWsA 3a TO3W BLMNPOC WM Korato, B
U3KIIOYNTESTHO PeAKM CrydYaun, HUe pelunM, Ye JadeH Bbrpoc He cnefpa Aa 6bae KOMyHUKMpaH B
HaLMs AoKnag, Tbit kaTo 61 MOrNO pa3yMHo Ja ce ovakea, Ye HebnaronpusaTHUTE NocneacTBuA OT
ToBa felicTBue 6uxa HaABWLLMIIA NON3UTE OT friefHa ToYKa Ha OBLIECTBEHUA MHTEPEC OT Tasu
KOMYHVIKaUWS.

Doknag BbB Bpb3Ka C APYryM 3aKOHOBM U perynaTopHu U3UCKBaHUSA

B gonbnHeHWe Ha HaluMTe OTrOBOPHOCTU U AoknaaeaHe cbrnacHo MOC, onucaxm no-rope B pasgena
LApyra MHOPMaLWS, pasnuyHa oT UHAUBWAYANHWA (PUHAHCOB OTHET U OJUTOPCKUA AOKNaA BbPXY
Hero" no OTHOLWEHWE Ha AoKIaa 3a AeiHOCTTa, B T.4. AeKnapaunsaTa 3a KOpropaTueHO ynpaBneHme
¥ AOKnaj 3a U3NMbNHEHWE Ha NONNTUKATA 33 BL3HArPaXKAEHMATa, HUE U3NBLIHNXME U npouenypuTe,
aobaeeHn KbM nsncksanute no MOC, cernacHo YkasaHusaTa Ha npodecroHanHaTa opraHnsaums Ha
AUNNIOMUPEHNTE eKCNepT-CHETOBOAUTENU U PerucTpupaHuTe oautopu B bunrapua — UHCTUTYT Ha
aunnomupanuTe ekcnepr-cHetooguteny (MOEC). Tesu npouenypu KacaaT npoBepku 3a
Hanu4neTo, KaKTo N NPOBEPKN Ha chopMaTa 1 CbABbPXKAHNETO Ha Tasn Apyra MHdopmauusa ¢ uen aa
HW NOANOMOrHaT BbB (hOpMUpPaHe Ha CTAHOBMLLA OTHOCHO TOBA JAanu apyrarta uHdopmauus BKNYBa
ONOBECTABaHUATA U AOKNaABaHUATA, NpeaBuaeHn B [Masa cegma oT 3akoHa 3a CYETOBOACTBOTO M
B 3aKkoHa 3a nybnMyHOTO NpeanaraHe Ha LEeHHW kHka, (4n. 100H, an. 10 ot 3MTLK BBbB Bpb3ka C
yn. 100H, an. 8, T. 3 u 4 ot 3MMNUK), npunoxumu B Brrrapus.

Cmanosuuje ebe epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emosodcmeomo

Ha 6a3aTta Ha u3BbpLIeHUTe Npoueaypu, HaWeTo CTaHoBULLE e, Ye:

(a) vHchopMaumaTa, BKIIOYEHA B JOKNaAa 3a ASMHOCTTa 3a (pMHaHCOBaTa roauHa, 3a KosATo €
M3roTBEH WHAMBUMAYANHUAT PUHAHCOB OTYET, CLOTBETCTBA Ha TO3WU WHAWBUAYaneH duHaHcos
OTYET;

(6) poKNaALT 3a AeMHOCTTA € M3roTBEH B CbOTBETCTBMUE C NMPUIOXUMUTE 3aKOHOBU U3UCKBAHNS;

(B) B pe3ynTart Ha npuaoduToTO No3HaBaHe 1 pasbupaHe Ha AeHOCTTa Ha [lpyxecTBoTo 1 cpeaara,
B KOATO TO hYHKLNOHMPA, HE CMe YCTaHOBUNU CnyYvan Ha CbLUECTBEHO HEBAPHO NpeacTassHe B
JoKnapa 3a AefHoCTTa;
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(r) B OeknapauvaTa 3a KOpNopaTWBHO ynpasrieHWe 3a bMHaHcoeaTa roguHa e npejcraseHa
N3UCKBaHaTa OT CLOTBETHUTE HOPMAaTUBHW aKToBe UHbopMauus, B T.4. nHopMaLusTa no 4n.
100 (H), an. 8 ot 3akoHa 3a NyGnuYHOTO NpeanaraHe Ha LEeHHN KHIKa;

(o) AoknaabT 3a U3NBAHEHWE Ha NONWTUKAaTa 3a Bb3HarpaxaeHuaTa 3a duHaHcoeaTa roguHa, sa
KOAITO € W3roTBEH WHAWBWAYanHWAT (UHAHCOB OTYET, € MPenocTaBeH W OTroBaps Ha
N3WUCKBAHUATA, onpedeneHn B Hapefbata no un. 116s, an. 1 oT 3akoHa 3a ny6GnMYHOTO
npegnaraHe Ha LeHHU KHUXa.

CmaHoeuuie éb6 epb3ka ¢ 4n. 100(n), an. 10 om 3akoHa 3a nybnu4Homo npednazaHe Ha
UCHHU KHUXa

Ha Gasza Ha U3BBbpLIEHUTE NpoLUEeAyPU U HA NPMAOGUTOTO No3HasaHe n pasbupaHe Ha aeHocTTa Ha
[OpyxecTBOTO U cpefaTa, B KOATO TO (DYHKLMOHMUPA, NO Halle MHEHWE, HE e Hanuue CbLUECTBEHO
HenpPaBuIIHO AOKNaABaHE B ONUCAHWETO HA OCHOBHUTE XapaKTEPUCTIKN Ha CUCTEMUTE 3a BbTPELLEeH
KOHTPON ¥ ynpaBreHre Ha pucka Ha [ipy}eCTBOTO BbB Bpb3ka C npoueca Ha (hrHaHCOBO OTYUTaHe
1 B MHhopmauusaTa no un. 10, naparpad 1, Gykeu "s", "r", "e", "3" n "n" oT Qupekrnea 2004/25/EO Ha
Eeponerickus napnameHT u Ha Cxeeta oT 21 anpun 2004 r. OTHOCHO NPEANOXEHUSATa 3a Nornbluaxe,
KOWTO Ca BKMIOYEHN B AeKnapaunsaTa 3a KopnopaTueHO yrnpaBneHne Ha [pyxecTBoTo, KOATO € yacT
OT rogvLLHNA Joknag 3a AeriHocTTa.

HonbnHumenHo AoknadeaHe omHOCHO oduma Ha uHOUeUOyanHus hUHaHCO8 om4em 6bL6
epb3ka c 4n. 100(r), an. 4, m. 3 om 3akoHa 3a nybnu4yHomo npednazaHe Ha YeHHU KHUXa

— MWaseneHue ebe epb3ka ¢ 4. 100(x), an. 4, m. 3, 6. ,6“ om 3akona 3a nybnuyHomo npednazare
Ha UeHHU KHUXa

MHbopmaLms OTHOCHO CAeNkMTe CbC CBBbP3aHN niua e onosectexa B nosicHeHus 28 ,Caenku cbe
CBBLP3aHN Nvuya“ u 29 ,Pas3ueTu CbC CBLP3aHWU NuUAa B Kpas Ha roguHaTa’ KbM MHAUBMAYaNHUA
thuHaHcoB ot4yeT. Ha 6asa Ha W3BbPLUEHWTE OT Hac OAUTOPCKU NPOUEAYPU BbPXY COENKUTE CbC
CBbP3aHU NNLa KaTo YacT OT HaLLKUs OAMT Ha MHAWBUAYASTHVA (OMHAHCOB OTUET KaTo LSO, He ca Hu
CTaHanu u3BecTHW akTy, oBCToSTeNncTBa Unu Apyra nHdopmauus, Ha 6asa Ha KOUTO Aia Hanpasum
3aKroYeHne, Ye CAeNKNTe CbC CBbpP3aHu nuLa He ca ONOBECTEHW B NPUNOXEHWA WHAMBKAYaneH
(pMHAHCOB OTYET 3a roguHaTa, 3aBbpuieawia Ha 31 gekemspyn 2020 r., BbB BCUYKU CbLLUECTBEHM
acnekT, B CbOTBETCTBUE C U3UCKBaHusiTa Ha MCC 24 ,OnosecTsBaHe Ha CBbP3aHu nuua“.
PesynTtaTuTe OT HalLMTe OAUTOPCKV NPOLEAYPU BbPXY CAENKUTE CbC CBBLP3aHu Nuua ca pasrnenaHi
OT Hac B KOHTEKCTa Ha (hOPMUPAHETO Ha HALLETO MHEHWE OTHOCHO UHAUBMAYANHUA (OUHAHCOB OTYET
KaTo LSS0, a He C Lien n3passBaHe Ha OTAENHO MHEHNE BbpXY CASNKUTE ChC CBBbP3aHu nuua.

—  M3meneHue ewe 8pb3ka ¢ Y. 100(H), an. 4, m. 3, 6. ,,8” om 3akoHa 3a nybnu4Homo npednazaHe

Ha UeHHU KHLXa

HaluuTe OTroBOPHOCTM 33 OANT HA MHANBUIYaNHWS (PUHEHCOB OTYET KaTo LIANOo, ONWCaHN B pasjena
Ha Hawus Joknag ,OTroBOPHOCTM Ha O4MTOpa 3a OAUTA Ha WHAMBMAYaneH (PUHAHCOB OTYET",
BKMIOYBAT OLeHABaHe Aanu UHAUBUAYaNHWAT (DUHAHCOB OTHET NpeAcTaBs CbLECTBEHUTE CASMKN ¥
CHOMTHA MO HauKH, KOWTO MOCTWra AOCTOBEPHO npefcTassHe. Ha 6asa Ha W3BBLPLIEHUTE OT Hac
OONTOPCKA NpOUEAYpU BbPXY CLLUECTBEHWTE CAeskW, OCHOBOMoOMarawin sa vHOuBuMAyanHus
¢pMHAHCOB OTYeT 3a rognHarta, 3asbpluBaiia Ha 31 gexemspn 2020 r., He ca HY CTaHanu N3BECTHY
dakTu, obcToATeNncTBa UNK Apyra nHdopmauus, Ha 6asa Ha KOUTO Aa HaNpaBUM 3aKNtoYeHne, Ye ca
Hanuue cny4vau Ha CbLUeCTBEHO HeAOCTOBEPHO NpeAcTaBsiHe W ONOBECTABaHe B CbOTBETCTBUE C
nPUNOXMMUTE n3uckeaHna Ha MC®PO, npuetn oT EBponeiickua cbiod. PesyntaTute oT HawuTe
OAWTOPCKWA Npoueaypyu BbPpXYy CbLIECTBEHUTE 3a WHAMBMAYaNHUA (PUHAHCOB OTHET CAENKN W
cbOUTUA Ha [IpY)XXECTBOTO ca pasrnefaHun OT Hac B KOHTEKCTa Ha (POPMUPEHETO Ha HALLETO MHeHWe
OTHOCHO MHAWBMAYArHUA (OUHAHCOB OTYET KaTO LSNO, a He C uen nspasnasaHe Ha OTAeNHO MHEHWe
BBHPXY TE3UN CbLWECTBEHN CAENKN.
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[HoknadeaHe ebe apb3ka ¢ 4. 59 om 3akoHa 3a He3aeucumusi huHaHcoe odum cbasacHo Yn.
10 om Peznamenm (EC) Ne 537/2014

CbrnacHo M3MCKBaHUATA Ha 3akoHa 3a He3aBUCUMWUA (UHAHCOB OAWT BBB Bpb3ka ¢ un. 10 oT
Pernament (EC) Ne 537/2014, Hne poknanBame AOMBAHUTENHO W U3NOXeHaTa no-gony
Hopmayms:

— TpaHT TopHTOoH OO e HasHa4yeHo 3a 3aAbIMKUTENEH OAUTOP Ha UHAUBMAYanNHWA UHaHCOB
oTyeT Ha  Xumumnopt* Al 3a roguHarta, sasbpuuna Ha 31 gexkemspwn 2020 r., ¢ pelueHue Ha
Q6uwoTo cbbpaHne Ha akuMoHepwuTe B3eTO Ha MposeaeHo sacegarue Ha 30.09.2020 r. 3a
nepuog oT efHa roauHa.

—  OauTBLT Ha UHAMBMGYanHus (bMHaHCOB OTYET 3a roAnHaTa, sasbpluMna Ha 31 gexkemspn 2020
r. Ha [pyXecTBOTO npeAcTaBnsABa [eBeTHajeceTa fopefHa roauHa Ha HenpekbcHaTt
SHraXXMMEHT 3a 3a4b/IKMTENEH OUT Ha TOBa MpeanpusThe, U3BbpLUEH OT Hac.

— B noakpena Ha OAWTOPCKOTO CTaHOBULUE HME CMe npefgocrtasunu B pasgen ,Knio4osu
OAMTOPCKM BBNPOCK” ONMcaHne Ha Halk-BaXkHUTe oLeHeHn puckoee, oboblleHne Ha oTroeopa
Ha OAUTOpa K BaXHU HabnoaeHUA BLB BPb3Ka C Te3U pUCKoBe, KoraTo e LenectobpasHo.

— TloTBbpKoABaMe, Ye UW3PaseHOTO OT Hac OAUTOPCKO MHEHWEe € B CbOTBETCTBME C
JOMBbAHUTENHUSA A0KNap, NPeAcTaBeH Ha OAWTHUA KOMWUTET Ha [pyXecTBOTO, CbrnacHo
M3nckeaHuaTa Ha un. 60 oT 3akoHa 3a He3aBUCUMUSA HUHAHCOB OAUT.

— ToTebpKgaBame, Ye He CMe NPEeJoCTaBANN NOCOYEHNUTE B YN. 64 OT 3akoHa 3a He3aBUCUMUSA
thnHaHcoB oguT 3abpaHeHy ycrnyrn n3sbH oauTa.

— [(loTBbpXOoaBame, 4Ye NpU W3BLPLUBAHETO Ha OAMTa CME 3anasvnv CBosATa He3aBUCUMOCT
cnpsmo [py»xecTBoTo.

— 3a nepuvoda, 3a KOITO Ce OTHaca W3BBbPLLEHUS OT Hac 3aAbMKUTENEH OANT, OCBEH 0aWTa, H1e
He cMe npeaocTaBwnu yCnyr Ha [ipy)KeCcTBOTO, KOWTO fAa He Ca MocoyeHu B AoKnaja 3a
JeiHOCTTa U MHAKMBUAYANHKSA hrHaHCoB OTYET Ha [Ipy>KeCTBOTO.

3opHuua Jxambaska

e[MCTPMPAH OANTOP, OTFOBOPEH 3a OAUTa
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