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Notes to the interim condensed financial statements

1 Nature of operations
Chimimport AD was registered as a joint-stock company at Sofia city court on 24 January 1990. The address of the Company’s registered office is 2 St. Karadja Str., Sofia, Bulgaria.

The Company is registered on the Bulgarian Stock Exchange – Sofia on 30 October 2006.

The Company is engaged in the following business activities:

· Acquisition, management and sale of shares in Bulgarian and foreign companies;

· Financing of companies in which interest is held;

· Bank services, finance, insurance and pension insurance;

· Securitization of real estate and receivables;

· Extraction of oil and natural gas;

· Construction of output capacity in the area of oil-processing industry, production of biodiesel and production of rubber items;

· Production and trading with oil and chemical products;

· Production of vegetable oil, purchasing, processing and trading with grain foods; 

· Aviation transport and ground activities on servicing and repairing of aircrafts and aircraft engines;

· River and sea transport and port infrastructure; 

· Commercial agency and brokerage;

· Commission, forwarding and warehouse activity.

The Company has a two-tier management structure consisting of a Supervisory Board and a Managing Board.

The members of the Supervisory Board are as follows:

Chimimport Invest AD 

CCB Group EAD 

Mariana Bazhdarova 

The members of the Managing Board are as follows:

	Alexander Kerezov

	Ivo Kamenov 

	Marin Mitev

	Nikola Mishev

	Miroliub Ivanov

	Tzvetan Botev


The Company is represented by its executive directors Ivo Kamenov and Marin Mitev, together and separately.
The interim financial statements as of 31 March 2010 is approved and accepted by the Managing Board on 29 April 2010.
2 Basis for the preparation of the interim condensed financial statements

These interim condensed financial statements as of 31 March 2010 have been prepared in accordance with IAS 34 “Interim Financial Reporting”. They do not include all the information and disclosures required in annual financial statements, and should be read in conjunction with the annual financial statements of the Company for the year ended 31 December 2009, which have been prepared in accordance with International Financial Reporting Standards (IFRS) as issued by the International Accounting Standards Board (IASB) and approved by the European Union (EU).
The interim condensed financial statements are presented in Bulgarian Leva (BGN), which is also the functional currency of the company.
The Company also prepares interim condensed consolidated financial statements in accordance with International Financial Reporting Standards (IFRS) developed and published by the International Accounting Standards Board (IASB) and approved by EU. Investments in subsidiaries are accounted for and disclosed in accordance with IAS 27 “Consolidated and Separate Financial Statements”.

3 Accounting policies and significant changes during the period
3.1 Overall considerations and adoption of new standards, amendments and interpretations to existing standards that are effective for the year beginning 1 January 2010

These interim condensed financial statements (the interim financial statements) have been prepared in accordance with the accounting policies adopted in the last annual financial statements for the year ended 31 December 2009 except for the adoption of the following new standards, amendments and interpretations to existing standards, which are mandatory for the first time for the financial year beginning 1 January 2010 and are relevant to the Company:
· IFRS 3 “Business Combinations” (revised 2008), adopted by the EU on 12 June 2009;

· IAS 27 “Consolidated and Separate Financial Statements” (revised 2008), adopted by the EU on 12 June 2009;

· IAS 39 “Financial Instruments: Recognition and Measurement” (amended) – Eligible Hedged Items, adopted by the EU on 16 September 2009; 

· Annual Improvements to IFRSs 2009, adopted by the EU on 23 March 2010.

Significant effects on current, prior or future periods arising from the first-time application of these new requirements in respect of presentation, recognition and measurement are described as follows:

IFRS 3 “Business Combinations” (revised 2008) is a further development of the acquisition model. Transaction costs no longer form a part of the acquisition price; they are expensed as incurred. Consideration now includes the fair value of all interests that the acquirer may have held previously in the acquired business. This includes any interest in an associate or joint venture or other equity interests of the acquired business. If the interests in the target were not held at fair value, they are remeasured to fair value through the income statement. The revised standard gives entities the option, on a transaction-by-transaction basis, to measure non-controlling interests (previously minority interest) at the value of their proportion of identifiable assets and liabilities or at full fair value. The second approach will record goodwill on the non-controlling interest as well as on the acquired controlling interest.

IAS 27 “Consolidated and Separate Financial Statements” (revised 2008) requires a mandatory adoption of the economic entity model. The economic entity approach treats all providers of equity capital as the entity’s shareholders, even when they are not shareholders in the parent company. A partial disposal of an interest in a subsidiary in which the parent company retains control does not result in a gain or loss but in an increase or decrease in equity under the economic entity approach. Purchase of some or all of the non-controlling interest is treated as a treasury transaction and accounted for in equity.

IAS 39 amendment “Eligible Hedged Items” prohibits designating inflation as a hedgeable component of a fixed rate debt and in a hedge of one-sided risk with options, it prohibits including time value in the hedged risk.

Annual Improvements to IFRSs 2009 include significant changes to the following standards:

- IFRS 2 amendment achieves consistency between the scope of IFRS 3 (revised) and IFRS 2 and confirms that common control transactions and the contribution of a business on the formation of a joint venture are not within the scope of IFRS 2.
-  IFRS 5 amendment clarifies that IFRS 5 specifies the disclosures required for assets held for sale and discontinued operations. Disclosures in other IFRSs do not apply, unless those IFRSs require disclosures specifically in relation to assets held for sale and discontinued operations or disclosures about measurement of assets and liabilities within a disposal group that are not within the scope of the measurement requirement of IFRS 5.
- IFRS 8 amendment clarifies that disclosing a measure of segment assets is only required when the chief operating decision-maker reviews that information.
- IAS 1 amendment clarifies that conversion features that are at the holder’s discretion do not impact the classification of the liability component of the convertible instrument.
-  IAS 7 amendment clarifies that only expenditure that results in a recognised asset in the statement of financial position can be classified as a cash flow from investing activities.
- IAS 17 amendment clarifies that when a lease includes both land and buildings, classification as a finance or operating lease is performed separately in accordance with IAS 17’s general principles.
- IAS 18 amendment adds an additional paragraph to the appendix to IAS 18, providing guidance on whether an entity is acting as principal or agent.
- IAS 36 amendment states that for the purpose of impairment testing, the cash-generating unit or groups of cash-generating units to which goodwill is allocated should not be larger than an operating segment (as defined by IFRS 8 “Operating segments”) before aggregation.
- IAS 38 amendment removes the exceptions from recognising intangible assets on the basis that their fair values cannot be reliably measured. The amendment specifies different valuation techniques that may be used to value intangible assets where there is no active market.
- IAS 39 amendment clarifies that the scope exemption within IAS 39.2(g) only applies to forward contracts that will result in a business combination at a future date, as long as the term of the forward contract does ‘not exceed a reasonable period normally necessary to obtain any required approvals and to complete the transaction’. 
- IFRIC 9 amendment clarifies that IFRIC 9 does not apply to embedded derivatives in contracts acquired in a business combination within the scope of IFRS 3 (revised), in a business combination between entities or businesses under common control; or as part of the formation of a joint venture.
- IFRIC 16 amendment confirms that hedging instrument can be held anywhere in the group including within the entity that is being hedged.
3.2 Standards, amendments and interpretations to existing standards that are not yet effective and have not been adopted early by the Company
The following new standards, amendments and interpretations to existing standards have been issued, but are not effective for the financial year beginning 1 January 2010 and have not been early adopted:

IFRS 1 “First-time Adoption of International Financial Reporting Standards” (amended) – Limited Exemption from Comparative IFRS 7 Disclosures for First-time Adopters – effective from 1 July 2010

IFRS 1 amendment - Limited Exemption from Comparative IFRS 7 Disclosures for First-time Adopters – provides first-time adopters with the same transition relief that existing IFRS preparers received in the March 2009 amendment to IFRS 7 “Financial instruments: Disclosures”. The first-time adopters are permitted to exclude comparative disclosures in the first year of application.
IFRS 9 “Financial Instruments” effective from 1 January 2013

IFRS 9 “Financial instruments” represents the first milestone in the comprehensive IASB project to replace IAS 39 “Financial instruments: Recognition and measurement” by the end of 2010. It replaces multiple measurement categories in IAS 39 with a single principle-based approach to classification. IFRS 9 requires all financial assets to be measured at either amortised cost or full fair value. Amortised cost provides decision-useful information for financial assets that are held primarily to collect cash flows that represent the payment of principal and interest. For all other financial assets, including those held for trading, fair value represents the most relevant measurement basis. IFRS 9 eliminates the need for multiple impairment models, such that only one impairment model for financial assets carried at amortised cost will be required.
IAS 24 “Related Party Disclosures” (amended) effective from 1 January 2011

The revised standard removes the requirement for government-related entities to disclose details of all transactions with the government and other government-related entities. It also clarifies and simplifies the definition of a related party. The amendment introduces an exemption from the disclosure requirements of IAS 24 for transactions between government-related entities and the government, and all other government-related entities. Those disclosures are replaced with a requirement to disclose: the name of the government and the nature of the relationship, the nature and amount of any individually-significant transactions and a qualitative or quantitative indication of the extent of any collectively-significant transactions.
IAS 32 “Financial Instruments: Presentation” (amended) effective from 1 February 2010, adopted by the EU on 24 December 2009

The amendment recognizes that the previous requirement to classify foreign-currency-denominated rights issued to all existing shareholders on a pro rata basis as derivative liabilities is not consistent with the substance of the transactions, which represents a transaction with owners acting in their capacity as such. The amendment therefore creates an exception to the “fixed for fixed” rule in IAS 32 and requires rights issues within the scope of the amendment to be classified as equity.

IFRIC 14 “Prepayments of a Minimum Funding Requirement” (amended) effective from 1 January 2011

IFRIC 14 amendment requires the recognition of an asset for any surplus arising from voluntary pre-payment of minimum funding pension contributions in respect of future service. The pre-paid contributions are recovered through lower minimum funding requirements in future years.

IFRIC 19 “Extinguishing Financial Liabilities with Equity Instruments” effective from 1 July 2010 

IFRIC 19 clarifies the accounting when an entity renegotiates the terms of its debt with the result that the liability is extinguished by the debtor issuing its own equity instruments to the creditor (referred to as a ‘debt for equity swap’). IFRIC 19 considers that equity instruments issued to settle a liability represent ‘consideration paid’. It therefore requires a gain or loss to be recognised in profit or loss when a liability is settled through the issuance of the entity’s own equity instruments. This is consistent with the general approach to derecognition of financial liabilities established by IAS 39. The amount of  the gain or loss recognised in profit or loss is determined as the difference between the carrying value of the financial liability and the fair value of the equity instruments issued. If the fair value of the equity instruments cannot be reliably measured, the fair value of the existing financial liability is used to measure the gain or loss and to record issued equity instruments.
4 Property, plant and equipment 
Property, plant and equipment of the Company comprise land, buildings, machines and equipment, aircrafts, vehicles, assets in process of acquisition and other assets. The carrying amount can be analyzed as follows:
- for the period ended 31 March 2010
	             
	Land


	Buildings


	Machines and equipment
	Aircrafts


	Vehicles


	Other


	Assets in process of acquisition 


	Total



	
	
	
	
	
	
	
	
	

	
	BGN ‘000 
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000

	
	
	
	
	
	
	
	
	

	Gross carrying amount 
	
	
	
	
	
	
	
	

	Balance at 1 January 2010
	8 580
	26
	178
	8 787
	167
	258
	4 053
	22 049

	Balance at 31 March 2010
	8 580
	26
	178
	8 787
	167
	258
	4 053
	22 049

	
	
	
	
	
	
	
	
	

	Depreciation  
	
	
	
	
	
	
	
	

	Balance at 1 January 2010
	-
	(15)
	(174)
	(3 076)
	(167)
	(88)
	-
	(3 520)

	Depreciation  
	-
	-
	(1)
	(219)
	-
	(5)
	-
	(225)

	Balance at 31 March 2010
	-
	(15)
	(175)
	(3 295)
	(167)
	(93)
	-
	(3 745)

	
	
	
	
	
	
	
	
	

	Carrying amount
	
	
	
	
	
	
	
	

	As at 31 March 2010
	8 580
	11
	3
	5 492
	-
	165
	4 053
	18 304


- for the period ended 31 March 2009
	             
	Land


	Buildings


	Machines and equipment
	Aircrafts


	Vehicles


	Other


	Assets in process of acquisition 


	Total



	
	
	
	
	
	
	
	
	

	
	BGN ‘000 
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000

	
	
	
	
	
	
	
	
	

	Gross carrying amount 
	
	
	
	
	
	
	
	

	Balance at 1 January 2009
	8 580
	144
	740
	8 787
	179
	276
	4 637
	23 343

	Additions, separately acquired
	-
	-
	31
	-
	-
	826
	641
	1 498

	Disposals
	-
	-
	-
	(3)
	-
	(793)
	-
	(796)

	Balance at 31 March 2009
	8 580
	144
	771
	8 784
	179
	309
	5 278
	24 045

	
	
	
	
	
	
	
	
	

	Depreciation  
	
	
	
	
	
	
	
	

	Balance at 1 January 2009
	-
	(53)
	(724)
	(2 197)
	(179)
	(95)
	-
	(3 248)

	Disposals
	-
	-
	-
	3
	-
	-
	-
	3

	Depreciation
	-
	(5)
	(3)
	(220)
	-
	(7)
	-
	(235)

	Balance at 31 March 2009
	-
	(58)
	(727)
	(2 414)
	(179)
	(102)
	-
	(3 480)

	
	
	
	
	
	
	
	
	

	Carrying amount
	
	
	
	
	
	
	
	

	As at 31 March 2009
	8 580
	86
	44
	6 370
	-
	207
	5 278
	20 565


- for the period ended 31 December 2009
	             
	Land
	Buildings
	Machines and equipment
	Aircrafts
	Vehicles
	Other
	Assets in process of acquisition 
	Total

	
	
	
	
	
	
	
	
	

	
	BGN ‘000 
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000

	
	
	
	
	
	
	
	
	

	Gross carrying amount
	
	
	
	
	
	
	
	

	Balance at 1 January 2009
	8 580
	144
	740
	8 787
	179
	276
	4 637
	23 343

	Additions, separately acquired
	-
	-
	43
	-
	-
	837
	9 950
	10 830

	Disposals
	-
	(118)
	(605)
	-
	(12)
	(855)
	(10 534)
	(12 124)

	Balance at 31 December 2009
	8 580
	26
	178
	8 787
	167
	258
	4 053
	22 049

	
	
	
	
	
	
	
	
	

	Depreciation
	
	
	
	
	
	
	
	

	Balance at 1 January 2009
	-
	(53)
	(724)
	(2 197)
	(179)
	(95)
	-
	(3 248)

	Disposals
	-
	43
	572
	-
	12
	32
	-
	659

	Depreciation
	-
	(5)
	(22)
	(879)
	-
	(25)
	-
	(931)

	Balance at 31 December 2009
	-
	(15)
	(174)
	(3 076)
	(167)
	(88)
	-
	(3 520)

	
	
	
	
	
	
	
	
	

	Carrying amount
	
	
	
	
	
	
	
	

	As at 31 December 2009
	8 580
	11
	4
	5 711
	-
	170
	4 053
	18 529


5 Intangible assets
Intangible assets of the Company include acquired property rights, trademarks and software licenses. Their carrying amount for the current accounting period can be presented as follows:
- for the period ended 31  March 2010
	
	Property rights
	Trade marks
	Software licenses
	Intangible assets in process of acquisition
	Total

	
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000

	
	
	
	
	
	

	Gross carrying amount
	
	
	
	
	

	Balance at 1 January 2010
	978
	10
	10
	-
	998

	Additions, separately acquired
	-
	-
	-
	-
	-

	Disposals
	-
	-
	
	-
	-

	Balance 31 March 2010
	978
	10
	10
	-
	998

	Amortization
	
	
	
	
	

	Balance at 1 January 2010
	(978)
	(1)
	(10)
	-
	(989)

	Amortization
	-
	(1)
	-
	-
	(1)

	Balance at 31 March 2010
	(978)
	(2)
	(10)
	-
	(990)

	Carrying amount 
	-
	8
	-
	-
	8

	at 31 March 2010
	
	
	
	
	


- for the period ended 31 March 2009
	
	Property rights
	Trade marks
	Software licenses
	Intangible assets in process of acquisition
	Total

	
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000

	
	
	
	
	
	

	Gross carrying amount
	
	
	
	
	

	Balance at 1 January 2009
	978
	1
	10
	601
	1 590

	Additions, separately acquired
	-
	-
	-
	-
	-

	Disposals
	-
	-
	
	-
	-

	Balance 31 March 2009
	978
	1
	10
	601
	1 590

	Amortization
	
	
	
	
	

	Balance at 1 January 2009
	(978)
	(1)
	(9)
	-
	(988)

	Amortization
	-
	-
	-
	-
	-

	Balance at 31 March 2009
	(978)
	(1)
	(9)
	-
	(988)

	Carrying amount 
	-
	-
	1
	601
	602

	at 31 March 2009
	
	
	
	
	


- for the period ended 31 December 2009
	
	Property rights
	Trade marks
	Software licenses
	Intangible assets in process of acquisition
	Total

	
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000
	BGN ‘000

	
	
	
	
	
	

	Gross carrying amount
	
	
	
	
	

	Balance at 1 January 2009
	978
	1
	10
	601
	1 590

	Additions, separately acquired
	-
	9
	-
	-
	9

	Disposals
	-
	-
	
	(601)
	(601)

	Balance 31 December 2009
	978
	10
	10
	-
	998

	Amortization
	
	
	
	
	

	Balance at 1 January 2009
	(978)
	(1)
	(9)
	-
	(988)

	Amortization
	-
	-
	(1)
	-
	(1)

	Balance at 31 December 2009
	(978)
	(1)
	(10)
	-
	(989)

	Carrying amount 

at 31 December 2009
	-
	9
	-
	-
	9

	Gross carrying amount
	
	
	
	
	


6 Share capital
The share capital of the Company as at 31 March 2010 consist of 150 610 450 ordinary shares with a par value of BGN 1 and 89 035 817 preferred shares with a par value of BGN 1. The shares of the Company are ordinary, registered and subject to unrestricted transfers and entitle 1 voting right and liquidation quota. The preferred shares do not entitle voting rights. They give the owner the right to a cumulative guaranteed dividend and to a guaranteed liquidation quota of the Company’s estate.
On 12 June 2009 the Company issued mandatory convertible preferred shares with 9% guaranteed fixed annual dividend and guaranteed liquidation quota. 89 646 283 preferred shares are issued and paid with issue value amounting to BGN 2.22 each, representing 99.61% of the offered shares. The accumulated during the public offering capital amounts to BGN 199 014 748.26. The obligatory conversion of the shares occurs at the end of the seventh year after the registration of the capital increase in the Trade register.
The accumulated funds above the nominal value of the share capital amounting to BGN 109 368 465.26 are allocated as follows: 

· BGN 27 621 665.26 – share premium

· BGN 8 348 230.00 – short-term dividend liabilities

· BGN 70 007 570.00 – long-term dividend liabilities

· BGN 3 391 000.00 –  share issue expenses
The dividend liabilities and share premium, as a result of the conversion of 610 466 preferred shares into ordinary shares, are allocated as follows:

                              -     BGN 28 162 504.60 – share premium
· BGN  8 663 124.00 – short – term dividend liabilities
· BGN 76 129 032.00– long-term dividend liabilities
The major shareholder Chimimport Invest AD has fulfilled the undertaken obligation and inscribed preferred shares corresponding to rights. More than 51% of the new shares are inscribed by local investors including 32% by institutions. 
           The preferred shares combine priorities, which bring the instruments with fixed income, by giving the opportunity to the shareholders for capital profit, and also provide for a guaranteed liquidating quota in the amount of the emission value of the privileged share. The conditions, under which the shares are released, provide for the protection of the interests of the privileged shareholders when certain corporative developments/events take place. 

	
	31 March
	31 March
	31 December

	
	2010
	2009
	2009

	
	BGN‘000 
	BGN‘000
	BGN‘000

	
	
	
	

	Issued and fully paid shares:
	
	
	

	- beginning of the period
	239 646 267
	149 999 984
	149 999 984

	- issued during the period/preferred  shares /
	-
	-
	89 068 877

	-converted during the period preferred shares into ordinary shares 
	-
	
	577 406

	Shares issued and fully paid
	239 646 267
	149 999 984
	239 646 267


The list of principle shareholders, holding more than 10% of the total shares (ordinary shares and preferred shares) of the Company’s capital is presented as follows:

	
	31 March
	31 March
	31 December
	31 December

	
	2010
	2010
	2009
	2009

	
	Number of shares
	%
	Number of shares 
	%

	
	
	
	
	

	
	
	
	
	

	Chimimport Invest AD
	109 724 464
	72.85%
	109 724 464
	72.87%

	Other legal entities and individuals
	40 885 986 
	27.15%
	40 852 926
	27.13%

	
	150 610 450
	100.00%
	150 577 390
	100.00%


· Converted preferred shares into ordinary shares through the period of first quarter  are  33 060 number.
The list of the principal shareholders/ with more than 10 % of the total number of shares/ is as follows:
	
	31 March
	31 March
	31 December
	31 December

	
	2010
	2010
	2009
	2009

	
	Number of shares / common stock and preferred shares/
	%
	Number of shares / common stock and preferred shares/
	%

	
	
	
	
	

	Chimimport Invest AD
	181 449 195
	75.71%
	181 149 195
	75.59%

	Other legal entities and individuals
	58 201 072
	24.29%
	58 497 072
	24.41%

	
	239 650 267
	100.00%
	239 646 267
	100.00%


7 Borrowings
	
	31 March
	31 March
	31 December

	
	2010
	2009
	2009

	
	BGN‘000
	BGN‘000
	BGN‘000

	
	
	
	

	Short – term bank and other loans
	34 383
	69 446
	48 836

	
	
	
	


Changes in loans during the period are presented as follows:

	
	BGN‘000

	
	

	For the period ended 31 March 2010
	

	Opening balance 1 January 2010
	48 836

	Received during the period
	62 554

	Repaid during the period
	(77 007)

	Closing balance 31 March 2010
	34 383

	For the period ended 31 March 2009
	

	Opening balance 1 January 2009
	44 110

	Received during the period
	31056

	Repaid during the period
	(5 720)

	Closing balance 31 March 2009
	69 446

	For the period ended 31 December 2009
	 

	Opening balance 1 January 2009
	44 110

	Received during the period
	100 647

	Repaid during the period
	(95 921)

	Closing balance 31 December 2009
	48 836


8 Tax expenses
Recognized tax expenses are based on management’s best estimate of the expected annual tax rate. The tax rate, valid for 2010 is 10% corporate tax.
9 Earnings per share
The basic earnings per share have been calculated using the net results attributable to shareholders of the Company as the numerator.

The weighted average number of outstanding shares used for basic earnings per share as well as profit attributable to shareholders are as follows:

	
	31 March
	31 March
	31 December

	
	2010
	2009
	2009

	
	
	
	

	Profit  attributable to the shareholders (BGN)
	19 508 100
	18 303 000
	90 429 000

	
	
	
	

	Weighted average number of outstanding shares
	150 596 436
	149 999 984
	149 752 737

	
	
	
	

	Basic earnings per share (BGN per share)
	0.1295
	0.1220
	0.6039


The weighted average number of shares outstanding /ordinary and preferred, used for the calculation of diluted earnings per share as well as the net profit decreased by the dividend liabilities attributable to shareholders are as follows:

	
	31 March
	31 December

	
	2010
	2009

	
	
	

	
	
	

	Profit  attributable to the shareholders (BGN)
	19 508 100
	90 428 000

	
	
	

	Weighted average number of outstanding shares
	239 646 267
	238 989 702

	
	
	

	Diluted earnings per share (BGN per share)
	0.0814
	0.3784


10 Related parties transactions 
Unless otherwise stated, none of the transactions incorporate special terms and conditions and no guarantee was given or received. Outstanding balances are usually settled through bank transfer. 

10.1 Transactions with subsidiaries and associates
	Transactions with owners
	
	
	

	
	31.3.2010
	31.3.2009
	31.12.2009

	
	BGN’000 
	BGN’000 
	BGN’000 

	- Sales of financial instruments 
	
	
	

	Chimimport Invest AD – owner
	-
	-
	7 915


	        Transactions with subsidiaries and associates
	
	
	

	
	31.3.2010
	31.3.2009
	31.12.2009

	
	BGN ’000 
	BGN’000
	BGN ’000 

	
	
	
	

	Sales
	
	
	

	- Sales of financial instruments
	
	
	

	Chimimport Group OOD
	-
	-
	6 800

	
	
	
	

	
	-
	-
	6 800

	- sales of goods
	
	
	

	Brand New Ideas EOOD
	-
	-
	38

	Bulchimtrade OOD
	-
	-
	4

	
	-
	-
	42

	
	
	
	

	- gains from sale of non-current assets
	
	
	

	
	
	
	

	Zarneni Hrani Bulgaria AD
	-
	-
	650

	Bulgarian River Shipping AD
	-
	-
	19

	Bulchimtrade OOD
	-
	-
	5

	
	-
	-
	674

	
	
	
	

	- sales of services, rent income and interest income
	
	
	

	Aviation Company Hemus Air EAD
	560
	417
	2 298

	Bulgarian Aviation Group EAD
	1 792
	1 493
	6 351

	CCB GROUP EAD
	736
	365
	2 937

	Bulgarian Shipping Company EAD
	596
	508
	2 401

	Trans interkar EOOD
	208
	-
	1 048

	Brand New Ideas EOOD
	-
	707
	-

	Holding Nov Vek AD
	-
	-
	588

	Bulhimeks OOD
	-
	-
	176

	Energoproekt AD
	176
	-
	166

	PORT Balchik AD
	30
	-
	55

	Other, below BGN 100 thousand
	52
	258
	144

	
	4 150
	3 748
	16 164


	Purchases
	31.3.2010
	31.3.2009
	31.12.2009

	
	BGN ’000 
	BGN’000
	BGN ’000 

	
	
	
	

	- purchases of services, goods and interest (subsidiaries)
	
	
	

	Chimimport Holland B.V.
	1 893
	1 734
	9 211

	Trans interkar EOOD
	114
	-
	726

	ZAD Armeec
	-
	-
	246

	HGH Consult OOD
	36
	79
	227

	Other, below BGN 100 thousand
	125
	123
	641

	
	2 168
	1 936
	11 051


10.2 Transactions with key management personnel
Key management personnel remuneration includes the following expenses:

	
	31.3.2010
	31.3.2009
	31.12.2009

	
	BGN ’000 
	BGN’000
	BGN ’000 

	
	
	
	

	
	
	
	

	Short-term remuneration 
	
	
	

	- salaries
	42
	42
	1 308

	- social security costs
	3
	4
	12

	- company car allowance
	3
	8
	11

	
	48
	54
	1 331


11 Post-reporting date events

No adjusting or significant non-adjusting events have occurred between the reporting date and the date of authorization.
22
.
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