“CHIMIMPORT” AD - SOFIA
MANAGEMENT BOARD
 MINUTES
Today, May 17, 2016, in Sofia, 2 "Stefan Karadzha" Str., 2, a meeting of the Management Board of "Chimimport" AD,with its registered office in Sofia and management address 2 "Stefan Karadzha" Str., entered in the Commercial register to the registry Agency, UIC 000627519, was held.
The meeting was attended by the following members of the Management Board:
1. IVO KAMENOV GEORGIEV, 

2. TSVETAN TSANKOV BOTEV  , 

3. ALEKSANDER DIMITROV KEREZOV  , 

4. NIKOLA PEEV MISHEV, 

5. MIROLJUB PANCHEV IVANOV.


The meeting had the following agenda: 


1. Decision making on proposals to the General Meeting of Shareholders "Chimimport" AD on items of the agenda of the regular (annual) General Meeting of Shareholders to be held on July 27, 2016 .;

2. Other.
After discussions, the attending Board members unanimously took the following

DECISIONS:
On item one of the Agenda:  
The Management Board proposes to the General Meeting of Shareholders to adopt the the Management Board Annual Report of for the operation and management of "Chimimport" AD for 2015.
On item two of the Agenda:  
The Management Board proposes to the General Meeting of Shareholders to adopt the Auditor / Audit Company Report to audit and certify the Annual Financial Statements of the Company for 2015.

On item three of the Agenda:
The Management Board proposes to the General Meeting of Shareholders to approve and adopt the audited and certified Annual financial statement of "Chimimport" AD for 2015
On item four of the Agenda:
The Management Board proposes to the General Meeting of Shareholders to adopt the annual Consolidation report of the Management Board for the operation and management of "Chimimport" AD for 2015
On item five of the Agenda:
The Management Board proposes to the General Meeting of Shareholders to adopt the report of the registered auditor / specialized auditing company to audit and certify the Annual consolidated financial statements of "Chimimport" AD for 2015.
On item fix of the Agenda:
The Management Board proposes to the General Meeting of Shareholders to approve and adopt the audited and certified Annual consolidated financial statements of "Chimimport" for 2015.
On item seven of the Agenda:
The Management Board proposes to the General Meeting of Shareholders to adopt the report of the Audit Committee on its activities in 2015.
On item eight of the Agenda:
The Management Board proposes to the General Meeting of Shareholders to adopt the following decision for payment of the guaranteed dividend on preference shares issued in 2009  :

    1. The General Meeting decides to pay a guaranteed dividend on preference shares issued in 2009 with 9% guaranteed dividend and guaranteed liquidation share and no voting right, mandatory convertible into ordinary shares ("Preference shares") payable under the terms of Preference shares contained in the prospectus for public offering and admission to trading of Preference shares, approved by decision № 374-E of 22 April 2009 of Financial Supervision Commission as follows: 
     
/а/ The Company shall pay a guaranteed dividend to the holders of preferred shares as of the date of mandatory conversion in compliance with the prospectus of the issue in 2009 or to the acquirers of preferred shares as of 15.06.2016 (the last date for settlement of the preferred shares);
        /b/ The guaranteed dividend, accruing to a Preference share for 2015 amounts to 0.1998 lev (nineteen and ninety-eight stotinkas), the total amount of guaranteed dividend for 2015 on Preference shares under " a " above amounts to 17,736,380 lev (seventeen million seven hundred and thirty-six thousand three hundred eighty lev);
         /c/ The guaranteed dividend is payable within 3 months from the date of this General Meeting, as required by the regulations and rules of the Central Depository. Shareholders having client accounts at investment intermediaries will receive a guaranteed dividend by the relevant investment intermediary, and for shareholders without accounts at investment intermediaries - by the "Central Cooperative Bank" AD branches in the country.

 2. The General Meeting authorizes the executive directors of the Company to take all necessary legal and factual actions to implement the decision in the previous item 1.

On item nine of the Agenda:
The Management Board proposes to the General Meeting of Shareholders to adopt the following resolution to distribute the profit of the company for 2015 .:

1. General Shareholders Meeting to distribute dividends to shareholders holding ordinary shares of "Chimimport" AD, incl. received by acquirers as a result of the conversion of owned preference shares into ordinary shares
       General Shareholders Meeting adopts a resolution to pay a dividend to shareholders on the issued ordinary shares of the Company, including received by acquirers as a result of the conversion of owned preference shares into ordinary shares, distributed as part of the profit for 2015 of gross dividend of 0.045 lev (four and a half stotinkas) for one ordinary share, the total amount of the dividend for 2015 amounts to 10,784,082 lev (ten million seven hundred and eighty-four thousand and eighty-two lev). Right to dividend are holders of ordinary of shares as at 14th day after the date of the general meeting.

The conditions of payment of dividends on ordinary shares of the company are the same as the conditions under paragraph 8.1., point "c"


2. The remaining balance of the net profit of the Company for 2015, amounting to 40 255 269.46 lev (forty million two hundred and fifty-five thousand two hundred sixty-nine lev and forty-six stotinkas), according to the Annual Financial Statements of the Company for 2015 after deduction of the amount due for payment of the guaranteed dividend for 2015 on Preference shares of the Company, as decided by the the General Meeting in item eighth of the agenda, and after deduction of the amount due for payment of the dividend on ordinary shares of the Company to be referred as undistributed positive financial result (profit).
On item ten of the Agenda:
The Management Board proposes to the General Meeting of Shareholders to adopt a decision on whether to exempt the members of the Management Board and the Supervisory Board of the Company for their activities in 2015, according to the shareholders' proposal .
On item eleven of the Agenda:
The Management Board proposes to the General Meeting of Shareholders to elect the specialized auditing company "Grant Thornton" LTD as a registered auditor of the Company for 2016 that will verify and certify the annual financial statements and consolidated financial statements of "Chimimport" AD for 2016.

On item twelve of the Agenda:
The Management Board, having regard to the forthcoming mandatory conversion issued by the company's into ordinary shares on June 16, 2016, proposes to the General Meeting to adopt the following amendments to the Statute of the Company:
1. Art. 7, para 1 is amended as follows: 
"Art. 7/1 / The capital is allocated in 239,646,267 (two hundred thirty-nine million six hundred and forty-six thousand two hundred sixty-seven) ordinary registered shares with a nominal value of 1 (one) lev each. "
On item thirteen of the Agenda:
The Management Board proposes to the General Meeting of Shareholders to adopt a decision for re-election for another term of three (3) years of the current members of the Audit Committee of "Chimimport" AD, and namely:

1. Dina Krasteva Paskova, PIN 7906246297 - President,


2. Mariana Zarkova Parvanova, PIN 5712316258;


3. Zornitsa Krasimirova Aleksova, PIN 7707306773.
Information about the members of the Audit Committee:
Dina Krasteva Paskova has graduated the University of National and World Economy in 2001. Since 2001 - till now she works in the accounting firm "HGH Consult OOD"
Mariana Zarkova Parvanova has graduated the Institute of Economics "Karl Marx". She occupies a position as an economist at "Chimimport" during the period 1980 - 1986. In between 1986 and 1988 she worked in "Technoexport system." Since 2000 she works in accounting firm "HGH Consult OOD"
Zornitsa Krasimirova Aleksova has graduated the High School of Commerce with specialty economist-accountant. She has graduated the International Business School in Botevgrad, with a degree in "Accounting and Control". From 2003 till she now works in the accounting firm ". HGH Consult OOD".

По четиринадесета точка от дневния ред:
The Management Board proposes to the General Meeting of Shareholders to adopt and approve the report on the remuneration policy of the members of the SupervisoryBoard and the Management Board of "Chimimport" AD.

The above decisions were adopted by all members attending the meeting of the Management Board " of Chimimport". AD, Sofia, without objection.
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